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Description of Vessel; Charterer. This Charter Party, made and concluded in the City of ___________________ on
the ___________________ day of ___________________, 19_____, between ___________________ owner of the
good ___________________ vessel ___________________, provided with proper certificate for hull and machinery
and classed ___________________, of about ____________________ tons deadweight, or thereabouts, on summer
freeboard, inclusive of bunkers and stores, and ___________________, Charterer,

Period. Witnesseth: The Owner agrees to let and Charterer agrees to hire said vessel from the time of delivery for a
period of about ___________________ on the following terms and conditions:

1. Port of Delivery; Acceptance. The vessel shall be delivered to the Charterer at the port of ___________________,
and being on her delivery tight, staunch, strong, and well and sufficiently tackled, appareled, furnished, and equipped,
and in every respect seaworthy and in good running order, condition, and repair so far as the exercise of due diligence
can make her. The delivery to the Charterer of said vessel and the acceptance of said vessel by the Charterer shall
constitute a full performance by the Owner of all of the Owner's obligations hereunder, and thereafter the Charterer
shall not be entitled to make or assert any claim against the Owner on account of any representations or warranties
expressed or implied, with respect to said vessel, but the Owner shall be responsible for repairs or renewals occasioned
by latent defects in the vessel, her machinery or appurtenances, existing at the time of delivery under the Charter, which
defects are not discovered on the survey.

2. Time for Delivery; Cancellation Date. If required by the Charterer, time not to commence before
___________________, and should vessel not be ready for delivery on or before ___________________, Charterer, or
his agent, to have the option of cancelling this charter; such option to be declared by noon of the following day, and if
not so declared Charter to be considered in force.

3. Trading Limits. The vessel shall be employed in carrying lawful merchandise in such lawful trades between safe
port and/or ports ___________________. In the event of serious outbreak of pestilence, war, Acts of God, force
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majeure, or other causes beyond the Charterer's control, making the use of the vessel in such trade commercially
impracticable, the vessel may be placed or may be sublet for employment in any other safe trades, upon first securing
the approval of the Owner.

4. Surveys. The vessel shall be surveyed before delivery and on redelivery to determine the condition of the vessel,
under the terms of the Charter, and the cost of such survey on delivery shall be paid for by the Charterer and the cost of
such survey on redelivery shall be paid for by the Owner.

5. Charterer To Provide. The Charterer shall, at its own expense, man, operate, victual, fuel, and supply the vessel,
the Master and Chief Engineer, however, to be subject to the approval of the Owner, and the Owner shall have the right
to require the removal of the Master or Chief Engineer if it shall have reason to be dissatisfied. So far as reasonably
practicable, the crew to be employed by the Charterer shall be American citizens.

6. The Charterer shall pay all port charges, pilotages, and all other costs and expenses incident to the use and operation
of the vessel.

7. Maintenance. The Charterer shall, at its own expense, keep the said vessel in good running order and condition and
in substantially the same condition as when received from Owner and have her regularly overhauled and repaired when
necessary. Vessel shall be drydocked, cleaned, and painted by the Charterer as may be necessary, but at least once in
every eight calendar months from date of Charter.

8. Hire. The Charterer shall pay to the Owner for the use of said vessel at the rate of ___________________ per
deadweight ton per month on vessel's total deadweight capacity, summer freeboard as above stated, commencing on and
from the day and hour of her delivery to the Charterer, and at and after the same rate for any part of a month; hire to
continue until the day and hour when the vessel is redelivered to the Owner. If the vessel is lost, hire shall be paid up to
and including the day of her loss (if the time of her loss be uncertain, then up to and including the day she is last heard
from). Payment of hire shall be made to the Owner at ___________________, in cash on delivery, for the remainder of
that calendar month, and thereafter monthly in advance on the first day of each month, and in default of such payment
the Owner may forthwith withdraw the vessel from the service of the Charterer without prejudice to any claim which
the Owner may have against the Charterer pursuant to this Charter. Should any dispute arise between the Owner and the
Charterer with respect to responsibility for repairs, renewals, or replacements, or as to the condition of the vessel at the
time of redelivery, either the Charterer or the Owner may without prejudice to its contentions, make and pay for such
repairs, renewals, or replacements, or any part thereof before or after tender of redelivery, and may recover the cost
thereof from the party for whose account it may be under the terms of the Charter. In the event Charterer's liability for
such repairs, renewals, or replacements is established, the Charterer shall pay hire for all time lost thereby.

9. Should the vessel be on her voyage toward port of redelivery at time when payment of hire becomes due, said
payment shall be made for such length of time as the Owner and the Charterer may agree upon as the estimated time
necessary to complete the voyage, and when the vessel is redelivered to the Owner any difference shall be refunded by
the Owner or paid by the Charterer, as the case may require.

10. Fuel and Stores. The Charterer shall accept and pay for all fuel and consumable stores on board at time of vessel's
delivery, and the Owner shall accept and pay for all such fuel and stores left on board on redelivery (with the exception
of perishable stores) at the current market prices at the respective ports of delivery and redelivery; but if redelivery be
taken at a port other than the port of redelivery named in the Charter, the Owner shall pay for the fuel and stores left on
board on redelivery at the current market prices at the port of redelivery named in the Charter Party.

11. Use of Equipment. The Charterer shall have the use of all outfit, equipment, and appliances now on board the
vessel without extra cost (with the exception of the submarine signal apparatus, blinker lights, and radio equipment),
provided the same or their substantial equivalent shall be returned to the Owner on redelivery in the same good order
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and condition as when received, ordinary wear and tear excepted.

12. Inventories. A complete inventory of the vessel's entire equipment, outfit, appliances, and of all consumable stores
shall be taken and mutually agreed upon at the time of delivery, and a similar inventory shall be taken and mutually
agreed upon at the time of redelivery.

13. Liens Against Vessel. Neither the Charterer nor the Master of the vessel shall have any right, power, or authority to
create, incur, or permit to be imposed upon the vessel any liens whatsoever except for crew's wages and salvage. The
Charterer agrees to carry a properly certified copy of this Charter Party with the ship's papers, and on demand to exhibit
the same to any person having business with the vessel which might give rise to any lien thereon, other than liens for
crew's wages and salvage. The Charterer agrees to notify any person furnishing repairs, supplies, towage, or other
necessaries to the vessel that neither the Charterer nor the Master has any right to create, incur, or permit to be imposed
upon the vessel any liens whatsoever except for crew's wages and salvage. Such notice, as far as may be practicable,
shall be in writing. The Charterer further agrees to fasten to the vessel in a conspicuous place and to maintain during the
life of this Charter, a notice reading as follows:

"This vessel is the property of ___________________. It is under Charter to ___________________ and by the terms
of the Charter neither the Charterer nor the Master has any right, power, or authority to create, incur, or permit to be
imposed upon the vessel any liens whatsoever except for crew's wages and salvage."

14. Bills of Lading. The Charterer shall cause all bills of lading issued for cargo carried on the vessel to contain all the
exemptions and stipulations usual to the particular trade or service in which the vessel may be engaged and such bills of
lading shall provide that the carriage of goods shall be subject to all the provisions of and exemptions contained in the
Act of Congress of February 13, 1893, known as the Harter Act and also subject to the provisions of the Carriage of
Goods by Sea Act approved April 16th, 1936 and it shall reserve a lien upon the cargoes for freight, advance charges on
goods, extra compensation, demurrage, forwarding charges, general average claims, any demands made and liability
incurred by the carrier in respect of the goods (not required under the bills of lading to be borne by the carrier).

15. Jason Clause. The bills of lading used by the Charterer shall contain the amended "Jason" clause substantially as
follows:

"If the Owner shall have exercised due diligence to make the vessel in all respects seaworthy and to have her properly
manned, equipped, and supplied, it is hereby agreed that in the event of accident, danger, damage or disaster before or
after commencement of the voyage resulting from any cause whatsoever, whether due to negligence or not, for which,
or for the consequence of which, the shipowner is not responsible, by statute or contract or otherwise, the shippers,
consignees or owners of the cargo shall contribute with the shipowner in general average to the payment of any
sacrifices, losses or expenses of a general average nature that may be made or incurred, and shall pay salvage and
special charges incurred in respect of the cargo."

16. Both To Blame Collision Clause. All Bills of Lading shall include the following Both-To-Blame Collision
Clause:--"If the shipowner shall have exercised due dilligence to make the vessel seaworthy and properly manned,
equipped and supplied, it is hereby agreed that in the event of the vessel coming into collision with another vessel as a
result of the negligent navigation of both vessels, the owners of the cargo carried under this Bill of Lading will
indemnify the shipowner against all liability to the other vessel or her owners in so far as such liability represents loss,
damage or claim of said cargo paid or payable by the other vessel or her owners to the said cargo owners and set off,
recouped or recovered by the other vessel or her owners as part of their claim against the carrying vessel or shipowner."

17. General Average. Said bills of lading shall provide that general average, if any, shall be according to
York-Antwerp Rules of 1950, excluding Rule XXII thereof, and as to matters not therein contained, according to the
law and usages of the Port of New York. General average shall be adjusted at New York; in case general-average
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statement be required, the same to be adjusted by an Adjuster to be appointed by the Charterer, subject to the approval
of the Owner, and said Adjuster to attend to the settlement and collection of the average, subject to the customary
charges.

18. Liens Upon Cargo. The Owner shall have a lien upon all cargoes and all subfreights for any amounts due under
this Charter, and the Charterer shall have a lien on the vessel for all moneys paid in advance to the Owner and not
earned.

19. Insurance. The Owner shall, at its own expense, fully insure the vessel for Owner's account with
___________________, under the form of policy attached hereto and made a part hereof. The Owner and/or insurer
shall not have any right of recovery or subrogation against the Charterer on account of loss of or any damage to the
vessel or her machinery or appurtenances covered by such insurance, or on account of payments made to discharge
claims against or liabilities of the vessel or Owner covered by such insurance.

The Charterer shall, at its own expense, obtain protection and indemnity insurance satisfactory to the Owner, and this
insurance shall be extended to protect any liability the Owner may incur. The Charterer shall furnish to the Owner
proper evidence of such entry immdiately upon signing this Charter.

In the event that any act or negligence of the Charterer shall vitiate any of the insurance hereinbefore provided, the
Charterer shall pay to the Owner all losses and indemnify the Owner against all claims and demands which would
otherwise have been covered by such insurance.

Repairs. The Charterer shall, subject to the approval of the Owner or Owner's underwriters, effect all insured repairs,
and the Charterer shall undertake settlement of all miscellaneous expenses in connection with such repaes, and
liabilities, to an amount of not exceeding ____________________; reimbursement to be secured through Owner's
underwriters for such expenditures upon presentation of accounts. Individual bills for insurance repairs or other insured
charges, expenses, and liabilities in excess of ____________________ shall be submitted to and paid by Owner's
underwriters.

20. Redelivery. The vessel shall at the expiration of the Charter period be redelivered to the Owner (unless lost) at
___________________ in the same or as good order and condition as that in which she was when delivered, ordinary
wear and tear excepted, but any repairs covered by insurance and any repairs or replacements due to latent defects in the
vessel, machinery, or appurtenances at the time of delivery are to be paid for in the manner hereinabove provided.

21. Off-hire. In the event of loss of time caused by damages to or by vessel covered by insurance, or in making repairs
or replacements for which the Owner is liable; preventing the working of vessel for more than forty-eight consecutive
hours, hire shall cease for the time thereby lost. The Owner shall not be responsible, however, for any expenses as are
incident to the use and operation of the vessel for such time as may be required to make such repairs.

22. Damage. In the event of damage to the vessel covered by insurance under Clause 19 of this Charter in excess of the
sum of Thirty Thousand Dollars ($30,000), the Owner has the option of canceling this Charter, in which event hire to be
computed as earned up to date and hour of accident.

23. Inspection. The vessel is to be inspected to determine her condition at least once in every six months. Such
inspection to be made by two inspectors, one to be appointed by the Owners and one by the Charterers. The cost of such
inspection to be borne equally by the Owners and Charterers.

24. Reports. The Charterer, immediately upon the receipt of such information, shall keep the Owner informed of the
arrival and departure of this vessel at and from all ports of call. At end of each voyage the Charterer shall supply deck
and engine room logs of the voyage, if required by Owner.
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25. Special Equipment. That submarine signal apparatus, blinker lights, and radio equipment, if any, on the vessel at
time of delivery shall be kept and maintained by the Charterer, and the Charterer shall assume the obligations and
liabilities of the Owner under any contracts in connection therewith and shall reimburse the Owner for all expenses
incurred in connection therewith. The Charterer shall carry a radio operator at all times when the vessel is in actual
service.

26. Salvage. All derelicts and salvage shall be prorated--25 per cent to the Owner and 75 per cent to the Charterer, after
deducting Owner's and Charterer's expenses and crew's proportion. However, hire of the vessel shall not be considered
an item of the Charterer's expense hereunder.

27. Bond. The Charterer shall furnish, before delivery of vessel, a bond in the sum of ___________________
guaranteeing full performance of its obligations under this Charter.

28. Alterations. The Charterer shall not make any structural changes in the vessel without first securing the approval of
the Owner.

29. Conference. The Charterer agrees, in the event of entering any trade controlled by conferences in which American
tonnage is interested, to join such conferences before placing this vessel in this trade, and further agrees to maintain
conference rates prescribed by the conference.

30. Libels. The Charterer shall indemnify and hold harmless the Owner against any liens of whatsoever nature upon
said vessel and against any claims against the Owner arising out of the operation of said vessel by the Charterer, or out
of any act or neglect of the Charterer in relation to said vessel, except in so far as such liens or claims arise out of any
matter covered by the insurance provided herein. If a libel should be filed against said vessel, or if said vessel is
otherwise levied against or taken into custody by virtue of legal proceedings in any court because of any such lien or
claim, the Charterer shall within fifteen (15) days thereof cause the said vessel to be released and the lien to be
discharged. This clause shall not in any way authorize the creation of any liens against the vessel or in any way affect or
impair the provisions of Clause 13 of this Charter.

31. Default. If at any time after the delivery of the said vessel to the Charter hereunder, the Charterer shall fail to
perform any of its duties or obligations, or shall violate any of the prohibitions imposed upon it under this Charter, or if
the Charterer shall be dissolved or be adjudged a bankrupt, or shall have a petition in bankruptcy filed against it, or shall
make a general assignment for the benefit of creditors, or if a receiver or receivers shall be appointed for the Charterer,
the Owner may, without prejudice to any other rights which it may have under this Charter, withdraw and retake the
said vessel, wherever the same may be found, whether upon the high seas or in any port, harbor, or other place and
without prior demand and without legal process, and for that purpose may enter upon any dock, pier, or other premises
where the vessel may be and take possession thereof.

32. Redelivery Notice. The Charterer shall give the Owner at least ten days' notice of expected date of redelivery and
redelivery port.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters
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Committee of the Chamber of Shipping of the United Kingdom.

Withdrawn by BIMCO and replaced by "BARECON 89" [Form No. 4-3A]. Retain for reference.

Standard Bareboat Charter

(Issued September, 1974 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Parts II and
III have been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Delivery. The Vessel shall be delivered and taken over by the Charterers at the port indicated in Box 15, in such
ready berth as the Charterers may direct.

The Owners shall before and at the time of delivery exercise due diligence to make the Vessel seaworthy and in every
respect ready in hull, machinery and equipment for service hereunder. The Vessel shall be properly documented at time
of delivery.

The delivery to the Charterers of the Vessel and the taking over of the Vessel by the Charterers shall constitute a full
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performance by the Owners of all the Owners' obligations hereunder, and thereafter the Charterers shall not be entitled
to make or assert any claim against the Owners on account of any representations or warranties expressed or implied
with respect to the Vessel but the Owners shall be responsible for repairs or renewals occasioned by latent defects in the
Vessel, her machinery or appurtenances, existing at the time of delivery under the Charter, provided such defects have
manifested themselves within 18 months after delivery unless otherwise provided in Box 32.

2. Time for Delivery. The Vessel to be delivered not before the date indicated in Box 16 unless with Charterers'
consent.

Unless otherwise agreed in Box 19, the Owners to give the Charterers not less than 30 running days' notice of the date
on which the Vessel is expected to be ready for delivery.

The Owners to keep the Charterers closely advised of possible changes in the Vessel's position.

3. Cancelling. Should the Vessel not be delivered latest by the cancelling date indicated in Box 17, the Charterers to
have the option of cancelling this Charter.

If it appears that Vessel will be delayed beyond the cancelling date, Owners shall, as soon as they are in a position to
state with reasonable certainty the day on which Vessel should be ready, give notice thereof to Charterers asking
whether they will exercise their option of cancelling, and the option must then be declared within one hundred and
sixty-eight (168) hours of the receipt by Charterers of such notice. If Charterers do not then exercise their option of
cancelling, the seventh day after the readiness date stated in Owners' notice shall be regarded as a new cancelling date
for the purpose of this Clause.

4. Trading Limits. The Vessel shall be employed in lawful trades for the carriage of suitable lawful merchandise
within the trading limits indicated in Box 21.

Notwithstanding any other provisions contained in this Charter it is agreed that nuclear fuels or radioactive products or
waste are specifically excluded from the cargo permitted to be loaded or carried under this Charter. This exclusion does
not apply to radioisotopes used or intended to be used for any industrial, commercial, agricultural, medical or scientific
purposes provided the Owners' prior approval has been obtained to loading thereof.

5. Surveys. Survey on Delivery and Re-delivery. The Owners and Charterers shall each appoint surveyors for the
purpose of determining and agreeing in writing the condition of the Vessel at the time of delivery and re-delivery
hereunder. The Owners shall bear all expenses of the On-Survey including loss of time, if any, and the Charterers shall
bear all expenses of the Off-Survey including loss of time, if any, at the rate of hire per day or pro rata, also including in
each case the cost of any docking and undocking, if required, in connection herewith.

6. Inspection. The Owners shall have the right at any time to inspect or survey the Vessel or instruct a duly authorised
surveyor to carry out such survey on their behalf to ascertain the condition of the Vessel and satisfy themselves that the
Vessel is being properly repaired and maintained. Inspection or survey in dry-dock shall be made only when the Vessel
shall be in dry-dock for the Charterers' purpose. However, Owners shall have the right to require the Vessel to be
dry-docked for inspection if Charterers are not docking her at normal classification intervals. The fees for such
inspection or survey shall in the event of the Vessel being found to be in the condition provided in Clause 8 of this
Charter be payable by the Owners and shall be paid by the Charterers only in the event of the Vessel being found to
require repairs or maintenance in order to achieve the condition so provided. All time taken in respect of inspection,
survey or repairs shall count as time on hire and shall form part of the Charter period.

The Charterers shall also permit the Owners to inspect the Vessel's log books whenever requested and shall whenever
required by the Owners furnish them with full information regarding any casualties or other accidents or damage to the
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Vessel. If required, the Charterers shall from time to time keep the Owners advised of the intended employment of the
Vessel.

7. Inventories and Consumable Oil and Stores. A complete inventory of the Vessel's entire equipment, outfit,
appliances and of all consumable stores on board the Vessel shall be made by the Charterers in conjunction with the
Owners on delivery and again on re-delivery of the Vessel. The Charterers and the Owners respectively shall at the time
of delivery and re-delivery take over and pay for all bunkers, lubricating oil, water and unbroached provisions, paints,
oils, ropes and other consumable stores in the said Vessel at the then current market prices at the ports of delivery and
re-delivery, respectively.

8. Maintenance and Operation. (a) The Vessel shall during the Charter period be in the full possession and at the
absolute disposal for all purposes of the Charterers and under their complete control in every respect. The Charterers
shall maintain the Vessel, her machinery, boilers, appurtenances and spare parts in a good state of repair, in efficient
operating condition and in accordance with good commercial maintenance practice and, except as provided for in
Clause 12 (1), they shall keep the Vessel with unexpired classification of the class indicated in Box 12 and with other
required certificates in force at all times.

The Charterers to take immediate steps to have the necessary repairs done within a reasonable time failing which the
Owners shall have the right of withdrawing the Vessel from the service of the Charterers without noting any protest and
without prejudice to any claim the Owners may otherwise have on the Charterers under the Charter.

Unless otherwise agreed, in the event of any improvement, structural changes or expensive new equipment becoming
necessary for the continued operation of the Vessel by reason of new class requirements or by compulsory legislation
costing more than 5 per cent. of the Vessel's marine insurance value as stated in Box 28, then the arbitrators under
Clause 25 shall have power to re-negotiate this Contract in a reasonable way having regard, inter alia, to the length of
the period remaining under the Charter and may decide the ratio in which the cost of compliance shall be shared
between the parties concerned.

The Charterers are required to establish and maintain financial security or responsibility in respect of oil or other
pollution damage as required by any government, including Federal, state or municipal or other division or authority
thereof, to enable the Vessel, without penalty or charge, lawfully to enter, remain at, or leave any port, place, territorial
or contiguous waters of any country, state or municipality in performance of this Charter without any delay. This
obligation shall apply whether or not such requirements have been lawfully imposed by such government or division or
authority thereof. The Charterers shall make and maintain all arrangements by bond or otherwise as may be necessary to
satisfy such requirements at the Charterers' sole expense and the Charterers shall indemnify the Owners against all
consequences whatsoever (including loss of time) for any failure or inability to do so.

TOVALOP SCHEME. (Applicable to oil tank vessels only )--The Charterers are required to enter the Vessel under the
TOVALOP SCHEME or under any similar compulsory scheme upon delivery under this Charter and to maintain her
so during the currency of this Charter.

(b) The Charterers shall at their own expense and by their own procurement man, victual, navigate, operate, supply, fuel
and repair the Vessel whenever required during the Charter period and they shall pay all charges and expenses of every
kind and nature whatsoever incidental to their use and operation of the Vessel under this Charter, including any foreign
general municipality and/or state taxes. The Master, officers and crew of the Vessel shall be the servants of the
Charterers for all purposes whatsoever, even if for any reason appointed by the Owners.

Charterers shall comply with the regulations regarding officers and crew in force in the country of the Vessel's registry
and also with those of their own country.
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(c) During the currency of this Charter, the Vessel shall retain her present name as indicated in Box 5 and shall remain
under and fly the flag as indicated in Box 6. Provided, however, that the Charterers shall have the liberty to paint the
Vessel in their own colours, install and display their funnel insignia and fly their own house flag. Painting and
re-painting, instalment and re-instalment to be for the Charterers' account and time used thereby to count as time on
hire.

(d) The Charterers shall make no structural changes in the Vessel or changes in the machinery, boilers, appurtenances or
spare parts thereof without in each instance first securing the Owners' approval thereof. If the Owners so agree, the
Charterers shall, if the Owners so require, restore the Vessel to its former condition before the termination of the
Charter.

(e) The Charterers shall have the use of all outfit, equipment, and appliances on board the Vessel at the time of delivery,
provided the same or their substantial equivalent shall be returned to the Owners on re-delivery in the same good order
and condition as when received, ordinary wear and tear excepted. The Charterers shall from time to time during the
Charter period replace such items of equipment as shall be so damaged or worn as to be unfit for use. Charterers are to
procure that all repairs to or replacement of any damaged, worn or lost parts or equipment be effected in such manner
(both as regards workmanship and quality of materials) as not to diminish the value of the Vessel. The Charterers have
the right to fit additional equipment at their expense and risk but the Charterers shall remove such equipment at the end
of the period if requested by Owners.

Any equipment including radio equipment on hire on the Vessel at time of delivery shall be kept and maintained by the
Charterers and the Charterers shall assume the obligations and liabilities of the Owners under any lease contracts in
connection therewith and shall reimburse the Owners for all expenses incurred in connection therewith, also for any
new equipment required in order to comply with radio regulations.

(f) The Charterers shall dry-dock the Vessel and clean and paint her underwater parts whenever the same may be
necessary, but not less than once in every eighteen calendar months after delivery unless otherwise agreed in Box 20.

9. Hire. (a) The Charterers shall pay to the Owners for the hire of the Vessel at the lump sum per calendar month as
indicated in Box 23 commencing on and from the date and hour of her delivery to the Charterers and at and after the
agreed lump sum for any part of a month. Hire to continue until the date and hour when the Vessel is re-delivered by the
Charterers to her Owners.

(b) Payment of Hire, except for the first and last month's Hire, if sub-clause (c) of this Clause is applicable, shall be
made in cash without discount every month in advance on the first day of each month in the currency and in the manner
indicated in Box 24 and at the place mentioned in Box 25.

(c) Payment of Hire for the first and last month's Hire if less than a full month shall be calculated proportionally
according to the number of days in the particular calendar month and advance payment be effected accordingly.

(d) Should the Vessel be lost or missing, Hire to cease from the date and time when she was lost or last heard of. Any
Hire paid in advance to be adjusted accordingly.

(e) In default of payment beyond a period of seven running days the Owners to have the right of withdrawing the Vessel
from the service of the Charterers, without noting any protest and without interference by any court or any other
formality whatsoever and without prejudice to any claim the Owners may otherwise have against the Charterers under
the Charter.

(f) Any delay in payment of Hire shall entitle the Owners to an interest of 10 per cent. per annum.
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10. Mortgage. Owners warrant that they have not effected any mortgage of the Vessel unless otherwise indicated in
Box 27. Owners hereby undertake not to effect any (other) mortgage of the Vessel without Charterers' prior approval.
Any mortgage approved by Charterers hereunder is herein referred to as an "approved mortgage" and any mortgagee
under an approved mortgage is herein referred to as an "approved mortgagee".

11. Insurance and Repairs. (a) During the Charter period the Vessel shall be kept insured by Charterers at their
expense against marine, war and Protection and Indemnity risks in such form as Owners shall in writing approve, which
approval shall not be unreasonably withheld. Such marine, war and P. and I. insurances shall be arranged by Charterers
to protect the interests of both Owners and Charterers and "approved mortgagees" (if any), and Charterers shall be at
liberty to protect under such insurances the interests of any managers they may appoint. All insurance policies shall be
in the joint names of Owners and Charterers as their interests may appear.

If the Charterers fail to arrange and keep any of the insurances provided for under the provisions of sub-clause (a) above
in the manner described therein, Owners shall notify Charterers whereupon Charterers shall rectify the position within
seven running days, failing which Owners shall have the right to withdraw the Vessel from the service of the Charterers
without prejudice to any claim the Owners may otherwise have against the Charterers.

The Charterers shall, subject to the approval of the Owners and the Underwriters, effect all insured repairs and shall
undertake settlement of all costs in connection with such repairs as well as insured charges, expenses and liabilities
(reimbursement to be secured by the Charterers from the Underwriters) to the extent of coverage under the insurances
herein provided for.

The Charterers also to remain responsible for and to effect repairs and settlement of costs and expenses incurred thereby
in respect of all other repairs not covered by the insurances and/or not exceeding any possible franchise(s) or
deductibles provided for in the insurances.

All time used for repairs under the provisions of sub-clause (a) of this Clause and for repairs of latent defects according
to Clause 1 above including any deviation shall count as time on hire and shall form part of the Charter period.

(b) If the conditions of the above insurances permit additional insurance to be placed by the parties, such cover shall be
limited to the amount for each party set out in Box 29 and Box 30, respectively. Owners or Charterers as the case may
be shall immediately furnish the other party with particulars of any additional insurance effected, including copies of
any cover notes or policies and the written consent of the Insurers of any such required insurance in any case where the
consent of such Insurers is necessary.

(c) Should the Vessel become an actual or constructive total loss under the insurances required under sub-clause (a) of
this Clause, all insurance payments for such loss shall be paid to Owners, who shall distribute the moneys between
themselves and Charterers according to their respective interests.

(d) Owners shall upon the request of Charterers, promptly execute such documents as may be required to enable
Charterers to abandon the Vessel to Insurers and claim a constructive total loss.

(e) For the purpose of insurance coverage against marine and war risks under the provisions of sub-clause (a) of this
Clause, the value of the Vessel is the sum indicated in Box 28.

12. Insurance, Repairs and Classification. (Optional, only to apply if expressly agreed and stated in Box 28, in which
event Clause 11 shall be considered deleted ). (a) During the Charter period the Vessel shall be kept insured by the
Owners at their expense against marine and war risks under the form of policy or policies attached hereto. The Owners
and/or insurers shall not have any right of recovery or subrogation against the Charterers on account of loss of or any
damage to the Vessel or her machinery or appurtenances covered by such insurance, or on account of payments made to
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discharge claims against or liabilities of the Vessel or Owners covered by such insurance. All insurance policies shall be
in the joint names of Owners and Charterers as their interests may appear.

(b) During the Charter period the Vessel shall be kept insured by the Charterers at their expense against Protection and
Indemnity risks in such form as Owners shall in writing approve which approval shall not be unreasonably withheld. If
the Charterers fail to arrange and keep any of the insurances provided for under the provisions of sub-clause (b) in the
manner described therein, Owners shall notify Charterers whereupon Charterers shall rectify the position within seven
running days, failing which Owners shall have the right to withdraw the Vessel from the service of the Charterers
without prejudice to any claim the Owners may otherwise have against the Charterers.

(c) In the event that any act or negligence of the Charterers shall vitiate any of the insurance herein provided, the
Charterers shall pay to the Owners all losses and indemnify the Owners against all claims and demands which would
otherwise have been covered by such insurance.

(d) The Charterers shall, subject to the approval of the Owners or Owners' Underwriters, effect all insured repairs, and
the Charterers shall undertake settlement of all miscellaneous expenses in connection with such repairs as well as all
insured charges, expenses and liabilities, to the extent of coverage under the insurances provided for under the
provisions of sub-clause (a) of this Clause. Charterers to be secured reimbursement through Owners' Underwriters for
such expenditures upon presentation of accounts.

(e) The Charterers to remain responsible for and to effect repairs and settlement of costs and expenses incurred thereby
in respect of all other repairs not covered by the insurances and/or not exceeding any possible franchise(s) or
deductibles provided for in the insurances.

(f) All time used for repairs under the provisions of sub-clause (d) and (e) of this Clause and for repairs of latent defects
according to Clause 1 above, including any deviation, shall count as time on hire and shall form part of the Charter
period.

The Owners shall not be responsible for any expenses as are incident to the use and operation of the Vessel for such
time as may be required to make such repairs.

(g) If the conditions of the above insurances permit additional insurance to be placed by the parties such cover shall be
limited to the amount for each party set out in Box 29 and Box 30, respectively. Owners or Charterers as the case may
be shall, immediately furnish the other party with particulars of any additional insurance effected, including copies of
any cover notes or policies and the written consent of the Insurers of any such required insurance in any case where the
consent of such insurers is necessary.

(h) Should the Vessel become an actual or constructive total loss under the insurances required under sub-clause (a) of
this Clause, all insurance payments for such loss shall be paid to Owners, who shall distribute the moneys between
themselves and Charterers according to their respective interests.

(i) If the Vessel becomes an actual total loss or a constructive total loss under the insurances arranged by Owners in
accordance with sub-clause (a) of this Clause, this Charter shall terminate as of the date of the casualty giving rise to
such loss.

(j) Charterers shall upon the request of Owners, promptly execute such documents as may be required to enable Owners
to abandon the Vessel to Insurers and claim a constructive total loss.

(k) For the purpose of insurance coverage against marine and war risks under the provisions of sub-clause (a) of this
Clause, the value of the Vessel is the sum indicated in Box 28.
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(l) Notwithstanding anything contained in Clause 8(a), it is agreed that under the provisions of Clause 12, if applicable,
the Owners shall keep the Vessel with unexpired classification in force at all times during the Charter period.

13. Re-delivery. The Charterers shall at the expiration of the Charter period re-deliver the Vessel at a safe and ice-free
port as indicated in Box 18. The Charterers shall give the Owners not less than 30 days' preliminary and not less than 14
days' definite notice of expected date, range of ports or port of re-delivery. Any changes thereafter in Vessel's position
shall be notified immediately to Owners.

Should the Vessel be ordered on a voyage by which the Charter period may be exceeded the Charterers to have the use
of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that the voyage would
allow re-delivery about the time fixed for the termination of the Charter.

The Vessel shall be re-delivered to the Owners in the same or as good structure, state, condition and class as that in
which she was delivered, fair wear and tear not affecting class excepted.

The Vessel upon re-delivery shall have her survey cycles up to date and class certificates valid for at least the number of
months agreed in Box 14.

14. Non-Lien. Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their
agents, which might have priority over the title and interest of the Owners in the Vessel.

The Charterers further agree to fasten to the Vessel in a conspicuous place and to keep so fastened during the Charter
period a notice reading as follows:

"This Vessel is the property of (name of Owners). It is under charter to (name of Charterers) and by the terms of the
Charter Party neither the Charterers nor the Master have any right, power or authority to create, incur or permit to be
imposed on the Vessel any lien whatsoever."

Charterers shall indemnify and hold Owners harmless against any lien of whatsoever nature arising upon the Vessel
during the Charter period while she is under the control of Charterers, and against any claims against Owners arising out
of the operation of the Vessel by Charterers or out of any neglect of Charterers in relation to the Vessel or the operation
thereof. Should the Vessel be arrested by reason of claims or liens arising out of her operation hereunder by Charterers,
Charterers shall at their own expense take all reasonable steps to secure that within a reasonable time the Vessel is
released and at their own expense put up bail to secure release of the Vessel.

15. Lien. The Owners to have a lien upon all cargoes and sub-freights belonging to the Charterers and any Bill of
Lading freight for all claims under this Charter, and the Charterers to have a lien on the Vessel for all moneys paid in
advance and not earned.

16. Salvage. All salvage and towage shall be for the Charterers' benefit and the cost of repairing damage occasioned
thereby shall be borne by the Charterers.

17. Wreck Removal. In the event of the Vessel becoming a wreck or obstruction to navigation the Charterers shall
indemnify the Owners against any sums whatsoever which the Owners shall become liable to pay and shall pay in
consequence of the Vessel becoming a wreck or obstruction to navigation.

18. General Average. General Average, if any, shall be adjusted according to the York-Antwerp Rules 1974 or any
subsequent modification thereof current at the time of the casualty.
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The Charter Hire not to contribute to General Average.

19. Assignment and Sub-Demise. The Charterers shall not assign this Charter Party nor sub-demise the Vessel except
with the prior consent in writing of the Owners which shall not be unreasonably withheld and subject to such terms and
conditions as the Owners shall approve.

20. Bills of Lading. The Charterers are to procure that all Bills of Lading issued for carriage of goods under this
Charter shall contain a Paramount Clause incorporating any legislation relating to Carrier's liability for cargo
compulsorily applicable in the trade; if no such legislation exists, the Bills of Lading shall incorporate the British
Carriage of Goods by Sea Act. The Bills of Lading shall also contain the amended New Jason Clause and the
Both-to-Blame Collision Clause.

The Charterers agree to indemnify the Owners against all consequences or liabilities arising from the Master, Officers
or Agents signing Bills of Lading or other documents.

21. Bank Guarantee. The Charterers undertake to furnish, before delivery of the Vessel, a first class bank guarantee or
bond in the sum and at the place as indicated in Box 26 as guarantees for full performance of their obligations under this
Charter.

(Optional, only to apply if Box 26 filled in ).

22. Requisition/Acquisition. (a) In the event of the Requisition for Hire of the Vessel by any governmental or other
competent authority (hereinafter referred to as "Requisition for Hire") irrespective of the date during the Charter period
when "Requisition for Hire" may occur and irrespective of the length thereof and whether or not it be for an indefinite
or a limited period of time, and irrespective of whether it may or will remain in force for the remainder of the Charter
period, this Charter Party shall not be deemed thereby or thereupon to be frustrated or otherwise terminated and the
Charterers shall continue to pay the stipulated hire in the manner provided by this Charter until the time when the
Charter Party would have terminated pursuant to any of the provisions hereof always provided however that in the event
of "Requisition for Hire" any Requisition Hire or compensation received or receivable by the Owners shall be payable
to the Charterers during the remainder of the Charter period or the period of the "Requisition for Hire" whichever be the
shorter.

The Hire under this Contract shall be payable to the Owners from the same time as the Requisition Hire is payable to
the Charterers.

(b) In the event of the Owners being deprived of their ownership in the Vessel by any Compulsory Acquisition of the
Vessel or requisition for title by any government or other competent authority (hereinafteer referred to as "Compulsory
Acquisition"), then, irrespective of the date during the Charter period when "Compulsory Acquisition" may occur, this
Charter shall be deemed terminated as of the date of such "Compulsory Acquisition". In such event Charter Hire to be
considered as earned and to be paid up to the date and time of such "Compulsory Acquisition".

23. War. (a) The Vessel unless the consent of the Owners be first obtained not to be ordered nor continue to any place
or on any voyage nor be used on any service which will bring her within a zone which is dangerous as the result of any
actual or threatened act of war, war, hostilities, warlike operations, acts of piracy or of hostility or malicious damage
against this or any other vessel or its cargo by any person, body or State whatsoever, revolution, civil war, civil
commotion or the operation of international law, nor be exposed in any way to any risks or penalties whatsoever
consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her to any risks of
seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting powers or
parties or by any Government or Ruler.
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(b) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other wise whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

(c) In the event of the outbreak of war (whether there be a declaration of war or not) between any two or more of the
following countries: the United Kingdom, the United States of America, France, the Union of Soviet Socialist
Republics, the People's Republic of China or in the event of the nation under whose flag the Vessel sails becoming
involved in war (whether there be a declaration of war or not), hostilities, warlike operations, revolution, or civil
commotion preventing Vessel's normal trading either the Owners or the Charterers may cancel this Charter, whereupon
the Charterers shall re-deliver the Vessel to the Owners in accordance with Clause 13, if she has cargo on board after
discharge thereof at destination or if debarred under this Clause from reaching or entering it at a near open and safe port
as directed by the Owners, or if she has no cargo on board, at the port at which she then is or if at sea at a near open and
safe port as directed by the Owners. In all cases hire shall continue to be paid in accordance with Clause 9 and except as
aforesaid all other provisions of this Charter shall apply until re-delivery.

(d) If in compliance with the provisions of this Clause anything is done or is not done, such not to be deemed a
deviation.

24. Commission. The Owners to pay a commission at the rate indicated in Box 31 to the Brokers named in Box 31 on
any hire paid under the Charter but in no case less than is necessary to cover the actual expenses of the Brokers and a
reasonable fee for their work. If the full hire is not paid owing to breach of Charter by either of the parties the party
liable therefor to indemnify the Brokers against their loss of commission.

Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of commission but
in such case the commission not to exceed the brokerage on one year's hire.

25. Law and Arbitration. This Charter shall be governed by the law of the country agreed in Box 33 (if Box 33 not
filled in, English Law shall apply). Any dispute arising out of this Charter shall be referred to arbitration in London or at
the place agreed in Box 34, as the case may be, the dispute being settled by a single Arbitrator to be appointed by the
parties hereto. If the parties cannot agree upon the appointment of the single Arbitrator the dispute shall be settled by
three Arbitrators, each party appointing one Arbitrator, the third being appointed by the Arbitrators of the parties. If the
Arbitrators fail to agree on the appointment of the third Arbitrator, such appointment shall be made by The Baltic and
International Maritime Conference in Copenhagen. If either of the appointed Arbitrators refuses or is incapable of
acting, the party who appointed him shall appoint a new Arbitrator in his place.

If one party fails to appoint an Arbitrator--either originally or by way of substitution--for two weeks after the other party
having appointed his Arbitrator has sent the party making default notice by mail, cable or telex to make the
appointment, The Baltic and International Maritime Conference shall, after application from the party having appointed
his Arbitrator, also appoint an Arbitrator on behalf of the party making default.

The award rendered by the Arbitration Court shall be final and binding upon the parties and may if necessary be
enforced by the Court or any other competent authority in the same manner as a judgement in the Court of Justice.

(In case when "Tokyo" is stated in Box 34 of BARECON"A' ", the provision regarding arbitration procedures in Clause
25 shall be considered deleted and substituted by the following provisions.)

Law and Arbitration. This Charter shall be governed by the law of the country agreed in Box 33 (if Box 33 not filled
in, Japanese law shall apply). Any dispute arising out of this Charter shall be submitted to arbitration in Tokyo, the
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dispute being settled by three or other unequal number of arbitrators appointed by the Arbitration Commission of the
Japan Shipping Exchange, Inc. The arbitrators shall be persons appointed from among such persons listed in the Panel
of Members of the Commission as persons having no connection with the parties in dispute or interested in the subject
matter of the controversy. But a person or persons not included in the Panel may be appointed by the Arbitration
Commission of the said Exchange as an arbitrator or arbitrators without regard to his or their nationality, when such
appointment is deemed desirable.

All other arbitration procedure shall be conducted in accordance with the Maritime Arbitration Rules of the said
Exchange in force at the time when this Charter was made and entered into, and the Award given by the arbitrators shall
be final and binding.

PART III Hire Purchase Agreement

(Optional, only to apply if expressly agreed and stated in Box 35 )

26. On expiration of this Charter and provided Charterers have fulfilled their obligations according to Parts I and II, it
is agreed, that on payment of the last month's hire instalment as per Clause 9 the Charterers have purchased the Vessel
with everything belonging to her and the Vessel is fully paid for.

If the payment of the instalment due is delayed for less than 7 running days or for a reason beyond Charterers' control,
the right of withdrawal under the terms of Clause 9(e) of Part II shall not be exercised. However, any delay in payment
of the instalment due shall entitle the Owners to an interest of 10 per cent. per annum.

27. In the following paragraphs the Owners are referred to as the Sellers and the Charterers as the Buyers.

28. The Vessel shall be delivered by the Sellers and taken over by the Buyers on expiration of the Charter.

29. The Sellers guarantee that the Vessel, at the time of delivery, is free from all encumbrances and maritime liens or
any debts whatsoever other than those arising from anything done or not done by the Buyers or any existing mortgage
agreed not to be paid off by the time of delivery. Should any claims, which have been incurred prior to the time of
delivery be made against the Vessel, the Sellers hereby undertake to indemnify the Buyers against all consequences of
such claims to the extent it can be proved that Sellers are responsible for such claims. Any taxes, notarial, consular and
other charges and expenses connected with the purchase and registration under Buyers' flag, shall be for Buyers'
account. Any taxes, consular and other charges and expenses connected with closing of the Sellers' register, shall be for
Sellers' account.

In exchange for payment of the last month's hire instalment the Sellers shall furnish the Buyers with a Bill of Sale duly
attested and legalized, together with a certificate setting out the registered encumbrances, if any. On delivery of the
Vessel the Sellers shall provide for deletion of the Vessel from the Ship's Register and deliver a certificate of deletion to
the Buyers.

The Sellers shall, at the time of delivery, hand to the Buyers all classification certificates (for hull, engines, anchors,
chains, etc.), as well as all plans which may be in Sellers' possession.

30. The Wireless Installation and Nautical Instruments, unless on hire, shall be included in the sale without any extra
payment.

31. The Vessel with everything belonging to her shall be at Sellers' risk and expense until she is delivered to the
Buyers, subject to the conditions of this Contract and the Vessel with everything belonging to her shall be delivered and

Page 20
2B-IV Benedict on Admiralty FORM No. 4-2



taken over as she is at the time of delivery, after which the Sellers shall have no responsibility for possible faults or
deficiencies of any description.

32. The Buyers undertake to pay for the repatriation of the Captain, Officers and other personnel if appointed by the
Sellers to the port where the Vessel entered the Bareboat Charter as per Clause 1 (Part II) or to pay the equivalent cost
for their journey to any other place.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the Japan Shipping Exchange, Inc. and the Documentary Committee of
the Chamber of Shipping of the United Kingdom.

Withdrawn by BIMCO and replaced by "BARECON 89" [Form No. 4-3A]. Retain for reference.

Page 21
2B-IV Benedict on Admiralty FORM No. 4-2



7 of 97 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2B: Carriage of Goods by Sea Chapters I - VIII
Chapter IV BAREBOAT CHARTER PARTIES

2B-IV Benedict on Admiralty FORM No. 4-3

FORM No. 4-3 BARECON "B"n1

© The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the Chamber of Shipping of the United Kingdom.

Withdrawn by BIMCO and replaced by "BARECON 89" [Form No. 4-3A]. Retain for reference.

Standard Bareboat Charter

(To Be Used for Newbuilding Vessels Financed by Mortgage)

(Issued September, 1974 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Parts II and
III have been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Specifications and Building Contract. (a) The Vessel shall be constructed in accordance with the Building
Contract (hereafter called "the Building Contract") as annexed to this Charter, made between the Builders and the
Owners and in accordance with the specifications and plans annexed thereto, such Building Contract, specifications and
plans having been countersigned as approved by the Charterers.

(b) No change shall be made in the Building Contract or in the specifications or plans of the Vessel as approved by the
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Charterers as aforesaid, without the Charterers' consent.

(c) The Charterers shall have the right to send their representative to the Builders' Yard to inspect the Vessel during the
course of her construction to satisfy themselves that construction is in accordance with such approved specifications and
plans as referred to under sub-clause (a) of this Clause.

(d) The Vessel shall be built in accordance with the Building contract and shall be of the description set out therein
provided nevertheless that Charterers shall be bound to accept the Vessel from Owners on the date of delivery by the
Builders as having been completed and constructed in accordance with the Building Contract and the Charterers
undertake that after having so accepted the Vessel they will not thereafter raise any claims against the Owners in respect
of Vessel's performance or specification or defects if any except that in respect of any repair or replacement of any
defects which appear within the first 12 months from delivery Owners shall use their best endeavours to recover any
expenditure incurred in remedying such defects from the Builders, but shall only be liable to Charterers to the extent
Owners have a valid claim against the Builders under the guarantee clause of the Building Contract (a copy whereof has
been supplied to the Charterers) provided that Charterers shall be bound to accept such sums as Owners are able to
recover under this clause and shall make no claim upon Owners for any difference between the amounts so recovered
and the actual expenditure incurred on repairs or replacements or for any loss of time incurred thereby.

2. Time and Place of Delivery. (a) Subject to the Vessel having completed her acceptance trials including trials of
cargo equipment in accordance with the Building Contract and specifications to the satisfaction of the Charterers, the
Owners shall give and the Charterers shall take delivery of the Vessel afloat when ready for delivery at the Builders'
Yard or some other safe and readily accessible dock, wharf or place to be agreed between the parties hereto and the
Builders as may be indicated in Box 14. Under the Building Contract the Builders have estimated that the Vessel will be
ready for delivery to the Owners as therein provided but the delivery date for the purpose of this Charter Party shall be
the date when the Vessel is in fact ready for delivery by the Builders after completion of trials whether that be before or
after as indicated in the Building Contract. Notwithstanding the foregoing the Charterers shall not be obliged to take
delivery of the Vessel until she has been classed and documented as provided in this Charter Party and free for transfer
to the flag she has to fly. Subject as aforesaid the Charterers shall not be entitled to refuse acceptance of delivery of the
Vessel and upon and after such acceptance the Charterers shall not be entitled to make any claim against the Owners in
respect of any warranties, whether expressed or implied, as to the seaworthiness of the Vessel or in respect of delay in
delivery or otherwise howsoever.

(b) If for any reason other than a default by the Owners under the Building Contract, the Builders become entitled under
that Contract not to deliver the Vessel to the Owners, the Owners shall upon giving to the Charterers written notice of
Builders becoming so entitled, be excused from giving delivery of the Vessel to the Charterers and upon receipt of such
notice by the Charterers this Charter Party shall cease to have effect.

(c) If for any reason the Owners become entitled under the Building Contract to reject the Vessel the Owners shall,
before exercising such right of rejection, consult the Charterers and thereupon

(i) if the Charterers do not wish to take delivery of the Vessel they shall inform the Owners within seven (7) days by
notice in writing and upon receipt by the Owners of such notice this Charter Party shall cease to have effect; or

(ii) if the Charterers wish to take delivery of the Vessel they may by notice in writing within seven (7) days require the
Owners to negotiate with the Builders as to the terms on which delivery should be taken and/or refrain from exercising
their right to rejection and upon receipt of such notice the Owners shall commence such negotiations and/or take
delivery of the Vessel from the Builders and deliver her to the Charterers;

(iii) in no circumstances shall Charterers be entitled to reject the Vessel unless Owners are able to reject the Vessel from
the Builders;
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(iv) if this Charter terminates under sub-clause (b) or (c) of this Clause, Owners shall thereafter not be liable to
Charterers for any claim under or arising out of this Charter or its termination.

3. Guarantee Survey. If not agreed otherwise herein Charterers to place the Vessel at the disposal of the Owners for
the guarantee works to be performed as per Building Contract terms, and Hire to continue during the period of
Guarantee Survey.

4. Name of Vessel. The name of the Vessel shall be mutually agreed between the Owners and the Charterers and the
Vessel shall be painted in the colours, display the funnel insignia and fly the house flag as the Charterers may require.

5. Trading Limits. The Vessel shall be employed in lawful trades for the carriage of suitable lawful merchandise,
within the trading limits indicated in Box 16.

The Charterers undertake not to employ the Vessel or suffer the Vessel to be employed otherwise than in conformity
with the terms of the instruments of insurance (including any warranties expressed or implied therein) without first
obtaining the consent to such employment of the Insurers and complying with such requirements as to extra premium or
otherwise as the Insurers may prescribe. The Charterers also undertake not to employ the Vessel or suffer her
employment in any trade or business which is forbidden by the law of any country to which the Vessel may sail or is
otherwise illicit or in carrying illicit or prohibited goods or in any manner whatsoever which may render her liable to
condemnation in a Prize Court or to destruction, seizure or confiscation.

Notwithstanding any other provisions contained in this Charter it is agreed that nuclear fuels or radioactive products or
waste are specifically excluded from the cargo permitted to be loaded or carried under this Charter. This exclusion does
not apply to radio-isotopes used or intended to be used for any industrial, commercial, agricultural, medical or scientific
purposes provided the Owners'/Insurers' prior approval has been obtained to loading thereof.

6. Survey. Survey on Re-delivery. The Owners and Charterers shall each appoint surveyors for the purpose of
determining and agreeing in writing the condition of the Vessel at the time of her re-delivery. The Charterers shall bear
all expenses of the Off-Survey including loss of time, if any, at the rate of hire per day or pro rata, also including the
cost of any docking and undocking, if required, in connection herewith.

7. Inspection. The Owners shall have the right at any time to inspect or survey the Vessel or instruct a duly authorized
surveyor to carry out such survey on their behalf to ascertain the condition of the Vessel and satisfy themselves that the
Vessel is being properly repaired and maintained. Inspection or survey in dry-dock shall be made only when the Vessel
shall be in dry-dock for the Charterers' purpose. However, Owners shall have the right to require the Vessel to be
dry-docked for inspection if Charterers are not docking her at normal classification intervals. The fees for such
inspection or survey shall in the event of the Vessel being found to be in the condition provided in Clause 9 of this
Charter be payable by the Owners and shall be paid by the Charterers only in the event of the Vessel being found to
require repairs or maintenance in order to achieve the condition so provided. All time taken in respect of inspection,
survey or repairs shall count as time on hire and shall form part of the Charter period.

The Charterers shall permit the Mortgagee by surveyors or other persons appointed by him on his behalf to board the
Vessel at all reasonable times for the purpose of inspecting her condition or for the purpose of satisfying themselves in
regard to proposed or executed repairs and to afford all proper facilities for such inspections.

The Charterers shall also permit the Owners to inspect the Vessel's log books whenever requested and shall furnish
Owners as well as Mortgagee with full information regarding any casualties or other accidents or damage to the Vessel.
If required, the Charterers shall from time to time keep the Owners/Mortgagee advised of the intended employment of
the Vessel.
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8. Inventories and Consumable Oil and Stores. A complete inventory of the Vessel's entire equipment, outfit,
appliances and of all consumable stores on board the Vessel shall be made by the Charterers in conjunction with the
Owners on delivery and again on re-delivery of the Vessel. The Charterers and the Owners respectively shall at the time
of delivery and re-delivery take over and pay for all bunkers, lubricating oil, water and unbroached provisions, paints,
Oils, ropes and other consumable stores in the said Vessel at the then current market prices at the ports of delivery and
re-delivery, respectively.

9. Maintenance and Operation. (a) The Vessel shall during the Charter period be in the full possession and at the
absolute disposal for all purposes of the Charterers and under their complete control in every respect. The Charterers
shall maintain the Vessel, her machinery, boilers, appurtenances and spare parts in a good state of repair, in efficient
operating condition and in accordance with good commercial maintenance practice and shall keep the Vessel with
unexpired classification of the class indicated in Box 7 and with other required certificates in force at all times. The
Charterers undertake to submit the Vessel regularly to periodical or other service as required for classification purposes.

The Charterers to take immediate steps to have the necessary repairs done within a reasonable time failing which the
Owners shall have the right of withdrawing the Vessel from the service of the Charterers without noting any protest and
without prejudice to any claim the Owners may otherwise have on the Charterers under the Charter.

Unless otherwise agreed, in the event of any improvement, structural changes or expensive new equipment becoming
necessary for the continued operation of the Vessel by reason of new class requirements or by compulsory legislation
costing more than 5 per cent of the Vessel's cost price under the Building Contract, then, subject to Mortgagee's
approval, the arbitrators under Clause 25 shall have power to re-negotiate this Contract in a reasonable way having
regard, inter alia, to the length of the period remaining under the Charter and may decide the ratio in which the cost of
compliance shall be shared between the parties concerned.

The Charterers are required to establish and maintain financial security or responsibility in respect of oil or other
pollution damage as required by any government, including Federal, state or municipal or other division or authority
thereof, to enable the Vessel, without penalty or charge, lawfully to enter, remain at, or leave any port, place, territorial
or contiguous waters of any country, state or municipality in performance of this Charter without any delay. This
obligation shall apply whether or not such requirements have been lawfully imposed by such government or division or
authority thereof. The Charterers shall make and maintain all arrangements by bond or otherwise as may be necessary to
satisfy such requirements at the Charterers' sole expense and the Charterers shall indemnify the Owners against all
consequences whatsoever (including loss of time) for any failure or inability to do so.

TOVALOP SCHEME. (Applicable to oil tank vessels only ). The Charterers are required to enter the Vessel under the
TOVALOP SCHEME or under any similar compulsory scheme upon delivery under this Charter and to maintain her
so during the currency of this Charter.

(b) The Charterers shall at their own expense and by their own procurement man, victual, navigate, operate, supply, fuel
and repair the Vessel whenever required during the Charter period and they shall pay all charges and expenses of every
kind and nature whatsoever incidental to their use and operation of the Vessel under this Charter, including any foreign
general municipality and/or state taxes. The Master, officers and crew of the Vessel shall be the servants of the
Charterers for all purposes whatsoever, even if for any reason appointed by the Owners.

Charterers shall comply with the regulations regarding officers and crew in force in the country of the Vessel's registry
and also with those of their own country.

The Charterers are to ensure that the Master, officers and crew are being regularly paid and that the Master has no claim
for disbursements other than those incurred in the ordinary course of trading.
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(c) During the currency of this Charter, the Vessel shall retain the name as agreed between Owners and Charterers under
Clause 4 and shall remain under and fly the flag as indicated in Box 9. Provided, however, that the Charterers shall have
the liberty to paint the Vessel in their own colours, install and display their funnel insignia and fly their own house flag.
Painting and re-painting, instalment and re-instalment to be for the Charterers' account and time used thereby to count
as time on hire.

(d) The Charterers shall make no structural changes in the Vessel or changes in the machinery, boilers, appurtenances or
spare parts thereof without in each instance first securing the Owners' approval thereof. If the Owners so agree, the
Charterers shall, if the Owners so require, restore the Vessel to its former condition before the termination of the
Charter.

(e) The Charterers shall have the use of all outfit, equipment, and appliances on board the Vessel at the time of delivery,
provided the same or their substantial equivalent shall be returned to the Owners on re-delivery in the same good order
and condition as when received, ordinary wear and tear excepted. The Charterers shall from time to time during the
Charter period replace such items of equipment as shall be so damaged or worn as to be unfit for use. Charterers are to
procure that all repairs to or replacement of any damaged, worn or lost parts or equipment be effected in such manner
(both as regards workmanship and quality of materials) as not to diminish the value of the Vessel. The Charterers have
the right to fit additional equipment at their expense and risk but the Charterers shall remove such equipment at the end
of the period if requested by the Owners.

Any equipment including radio equipment on hire on the Vessel at time of delivery shall be kept and maintained by the
Charterers and the Charterers shall assume the obligations and liabilities of the Owners under any lease contracts in
connection therewith and shall reimburse the Owners for all expenses incurred in connection therewith, also for any
new equipment required in order to comply with radio regulations.

(f) The Charterers shall dry-dock the Vessel and clean and paint her underwater parts whenever the same may be
necessary, but not less than once in every eighteen calendar months after delivery unless otherwise agreed in Box 25.

10. Hire. (a) The Charterers shall pay to the Owners for the hire of the Vessel at the lump sum per calendar month as
indicated in Box 18 commencing on and from the date and hour of her delivery to the Charterers and at and after the
agreed lump sum for any part of a month. Hire to continue until the date and hour when the Vessel is re-delivered by the
Charterers to her Owners.

(b) Until the Mortgagee under the terms of the Deed of Covenant annexed to this Charter directs to the contrary,
payment of hire, except for the first and last month's Hire if sub-clause (c) of this Clause is applicable, shall be made to
the Owners in cash without discount every month in advance on the first day of each month in the currency and in the
manner indicated in Box 19 and at the place mentioned in Box 20.

(c) Payment of Hire for the first and last month's Hire if less than a full month shall be calculated proportionally
according to the number of days in the particular calendar month and advance payment be effected accordingly.

(d) Should the Vessel be lost or missing, Hire to cease from the date and time when she was lost or last heard of. Any
Hire paid in advance to be adjusted accordingly.

(e) In default of payment beyond a period of seven running days the Owners to have the right of withdrawing the Vessel
from the service of the Charterers, without noting any protest and without interference by any court or any other
formality whatsoever and without prejudice to any claim the Owners may otherwise have against the Charterers under
the Charter.
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(f) Any delay in payment of Hire shall entitle the Owners to an interest of 10 per cent, per annum.

11. Mortgage. The Newbuilding Vessel to be chartered under this Charter is financed by a Mortgage according to the
Deed of Covenant annexed to this Charter. By their countersignature on the Deed of Covenant the Charterers undertake
to have acquainted themselves with all terms, conditions and provisions of the said Deed of Covenant. The Charterers
undertake that they will comply with all such instructions or directions in regard to the employment, insurances, repairs
and maintenance of the Vessel etc. as laid down in the Deed of Covenant or as may be directed by the Mortgagee from
time to time during the currency of the Charter.

The Owners undertake not to create a second Mortgage or Charge without the prior consent of the Mortgagee and
Charterers.

12. Insurance and Repairs. (a) The Charterers will cause to be maintained at their own expense such hull and
machinery insurance, war risks insurance, P. and I. insurance, crews' insurance, and/or other insurances, in such
amounts and with such insurers and upon such terms as are required to be maintained by the Owners in accordance with
the Deed of Covenant and will furnish to the Owners and to the Mortgagee such reports of insurance brokers and other
documents as are required thereby. All insurance, including policies, cover notes and other evidence thereof, shall be
payable as required or permitted by the Mortgagee.

Unless otherwise required by the Mortgagee by notice to the Underwriters, although the foregoing insurance is payable
to the Mortgagee, (i) any loss under any insurance on the Vessel with respect to protection and indemnity risks may be
paid directly to the Charterers to reimburse them for any loss, damage or expense incurred by them and covered by such
insurance, or to the person to whom any liability covered by such insurance has been incurred, and (ii) in the case of any
loss (other than a loss covered by (i) above or by the next paragraph of this Clause) under any insurance with respect to
the Vessel involving any damage to the Vessel, the Underwriters may pay directly for the repair, salvage or other
charges involved, or, if the Charterers or Owners shall have first fully repaired the damage or paid all of the salvage or
other charges may pay the Charterers or Owners, as the case may be, as reimbursement therefor, provided, however,
that if such damage involved a loss in excess of the major casualty figure stated in the Deed of Covenant the
Underwriters shall not make such payment without first obtaining the written consent thereto of the Mortgagee. All
sums payable to the Owners by the Underwriters under the terms of the Deed of Covenant shall be payable to the
Owners for distribution between themselves and the Charterers as their interests may appear.

In the event that the Mortgage shall have been discharged as of record, all insurance shall be payable to the Owners and
the Owners shall distribute all sums received by them thereunder to Owners and Charterers according to their interests.

The Charterers shall deliver to the Mortgagee, whenever so requested by the Mortgagee, the originals of all covernotes,
binders and policies for the purpose of inspection or safe-keeping or shall, if the Mortgage shall have been discharged,
deliver same to the Owners.

The Charterers agree that they will not engage in or permit or willingly allow to be done any act by which any insurance
may be suspended, impaired or cancelled, and that they will not permit or allow the Vessel to undertake any voyage or
transmit any cargo which may not be permitted by the policies in force without having insured the Vessel by additional
coverage to extend to such voyages, risks or cargoes.

All time used for repairs under the provisions of sub-clause (a) of this Clause and for guarantee works to be performed
including any deviation shall count as time on hire and shall form part of the Charter period.

(b) In the event that any of the insurance hereinbefore provided for shall not, by reason of any act, omission, or
negligence of the Charterers, be kept in full force and effect, the Charterers shall indemnify and hold harmless the
Owners against losses, claims and demands (including any right of the Morgagee to reimbursement under the terms of
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the Deed of Covenant) to the same extent as the Owners would have been indemnified by such insurance if it had been
kept in full force and effect. The Charterers shall also indemnify and hold harmless the Owners against any and all
losses, claims and demands to the extent they are not recoverable under such insurance solely because of a deductible
franchise or average provision therein and to the extent that proceeds of insurance collections from Underwriters are
reduced by any customary brokers' collecting commission.

Notwithstanding anything contained in the first paragraph of subclause (b), if the Charterers fail to arrange and keep any
of the insurances provided for under the provisions of sub-clause (a) above in the manner described therein, the Owners
shall notify the Charterers whereupon Charterers shall rectify the position within seven running days failing which the
Owners shall have the right to withdraw the Vessel from the service of the Charterers without prejudice to any claim the
Owners may otherwise have against the Charterers.

(c) Should the Vessel become an actual or constructive or compromised or arranged total loss under the insurances
required under sub-clause (a) of this Clause, all insurance payments for such loss shall be paid to the Mortgagee in the
manner described in the Deed of Covenant, who shall distribute the moneys between themselves, the Owners and
Charterers according to their respective interests. The Charterers undertake to notify the Owners and the Mortgagee of
any occurrences in consequence of which the Vessel is likely to become a Total Loss as defined in this Clause.

(d) Nothing in this Clause shall prohibit the Charterers or the Owners from placing additional insurance, whether on
their disbursement or on other interests in the venture provided (i) that such insurance shall not exceed the amount
permitted by warranties or other conditions contained in the insurance required by sub-paragraph (a) of this Clause
unless with the consent of the Underwriters of such required insurance and (ii) that the Charterers and/or the Owners, as
the case may be, shall furnish the other party as well as the Mortgagee with particulars of any additional insurance
effected which shall in any event be limited to the amount for each party set out in Box 23 and Box 24, respectively.

(e) Owners shall upon the request of Charterers, promptly execute such documents as may be required to enable
Charterers to abandon the Vessel to insurers and claim a constructive, compromised or arranged total loss, as the case
may be.

(f) For the purpose of insurance coverage in respect of the insurances provided for under sub-clause (a) of this Clause,
the value of the Vessel shall be such sum as directed and approved of by the Mortgagee in writing according to the
Deed of Covenant.

13. Re-delivery. The Charterers shall at the expiration of the Charter period re-deliver the Vessel at a safe and ice-free
port as indicated in Box 15.

The Charterers shall give the Owners not less than 30 days' preliminary and not less than 14 days' definite notice of
expected date, range of ports or port of re-delivery. Any changes thereafter in Vessel's position shall be notified
immediately to Owners.

Should the Vessel be ordered on a voyage by which the Charter period may be exceeded the Charterers to have the use
of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that the voyage would
allow re-delivery about the time fixed for the termination of the Charter.

The Vessel shall be re-delivered to the Owners in the same or as good structure, state, condition and class as that in
which she was delivered, fair wear and tear not affecting class excepted.

The Vessel upon re-delivery shall have her survey cycles up to date and class certificates valid for at least the number of
months agreed in Box 13.
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14. Non-Lien. Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their
agents, which might have priority over the title and interest of the Owners in the Vessel or that of the Mortgagee
according to the Deed of Covenant annexed to this Charter.

The Charterers further agree to fasten to the Vessel in a conspicuous place and to keep so fastened during the Charter
period a notice reading as follows:

"This Vessel is the property of (name of Owners). It is under charter to (name of Charterers) and by the terms of the
Charter Party neither the Charterers nor the Master have any right, power or authority to create, incur or permit to be
imposed on the Vessel any lien whatsoever."

If required by Mortgagee, the Charterers undertake to place a similar notice which takes care of Mortgagee's interests.

Charterers shall indemnify and hold Owners harmless against any lien of whatsoever nature arising upon the Vessel
during the Charter period while she is under the control of Charterers, and against any claims against Owners arising out
of the operation of the Vessel by Charterers or out of any neglect of Charterers in relation to the Vessel or the operation
thereof. Should the Vessel be arrested by reason of claims or liens arising out of her operation hereunder by Charterers,
Charterers shall at their own expense take all reasonable steps to secure that within a reasonable time the Vessel is
released and at their own expense put up bail to secure release of the Vessel.

15. Lien. The Owners to have a lien upon all cargoes and sub-freights belonging to the Charterers and any Bill of
Lading freight for all claims under this Charter, and the Charterers to have a lien on the Vessel for all moneys paid in
advance and not earned.

16. Salvage. All salvage and towage shall be for the Charterers' benefit and the cost of repairing damage occasioned
thereby shall be borne by the Charterers who undertake to keep Owners and Mortgagee duly informed of any
occurrence in consequence of which the Vessel becomes involved in salvage and towage or any damage incurred as a
result thereof.

17. Wreck Removal. In the event of the Vessel becoming a wreck or obstruction to navigation the Charterers shall
indemnify the Owners against any sums whatsoever which the Owners shall become liable to pay and shall pay in
consequence of the Vessel becoming a wreck or obstruction to navigation. The Charterers undertake to keep Owners
and Mortgagee duly informed about any occurrence which may arise under the provisions of this Clause.

18. General Average. General Average, if any, shall be adjusted according to the York-Antwerp Rules 1974 or any
subsequent modification thereof current at the time of the casualty.

The Charter hire not to contribute to General Average.

19. Assignment and Sub-Demise. the Charterers shall not assign this Charter Party nor sub-demise the Vessel except
with the prior consent in writing of the Owners and the Mortgagee which shall not be unreasonably withheld and
subject to such terms and conditions as the Owners and the Mortgagee shall approve.

20. Bills of Lading. The Charterers are to procure that all Bills of Lading issued for carriage of goods under this
Charter shall contain a Paramount Clause incorporating any legislation relating to Carrier's liability for cargo
compulsorily applicable in the trade; if no such legislation exists, the Bill of Lading shall incorporate the British
Carriage of Goods by Sea Act. The Bills of Lading shall also contain the amended New Jason Clause and the
Both-to-Blame Collision Clause. The Charterers agree to indemnity the Owners against all consequences or liabilities
arising from the Master, Officers or Agents signing Bills of Lading or other documents.
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21. Bank Guarantee. The Charterers undertake to furnish, before delivery of the Vessel, a first class bank guarantee or
bond in the sum and at the place as indicated in Box 22 as guarantee for full performance of their obligations under this
Charter.

(Optional, only to apply if Box 22 filled in ).

22. Requisition/Acquisition. (a) In the event of the Requisition for Hire of the Vessel by any governmental or other
competent authority (hereinafter referred to as "Requisition for Hire") irrespective of the date during the Charter period
when "Requisition for Hire" may occur and irrespective of the length thereof and whether or not it be for an indefinite
or a limited period of time, and irrespective of whether it may or will remain in force for the remainder of the Charter
period, this Charter Party shall not be deemed thereby or thereupon to be frustrated or otherwise terminated and the
Charterers shall continue to pay the stipulated hire in the manner provided by this Charter Party until the time when the
Charter Party would have terminated pursuant to any of the provisions hereof always provided however that in the event
of "Requisition for Hire", any Requisition Hire or compensation received or receivable by the Owners shall be payable
to the Charterers during the remainder of the Charter period or the period of the "Requisition for Hire" whichever be the
shorter.

The Hire under this Contract shall be payable to the Owners from the same time as the Requisition Hire is payable to
the Charterers.

(b) In the event of the Owners being deprived of their ownership in the Vessel by any Compulsory Acquisition of the
Vessel or requisition for title by any governmental or other competent authority (hereinafter referred to as "Compulsory
Acquisition"), then, irrespective of the date during the Charter period when "Compulsory Acquisition" may occur, this
Charter shall be deemed terminated as of the date of such "Compulsory Acquisition". In such event Charter Hire to be
considered as earned and to be paid up to the date and time of such "Compulsory Acquisition".

23. War. (a) The Vessel, unless the consent of the insurers be first obtained and their requirements be complied with in
the manner described in the Deed of Covenant annexed to this Charter, not to be ordered nor continue to any place or on
any voyage nor be used on any service which will bring her within a zone which is dangerous as the result of any actual
or threatened act of war, war, hostilities, warlike operations, acts of piracy or of hostility or malicious damage against
this or any other vessel or its cargo by any person, body or State whatsoever, revolution, civil war, civil commotion or
the operation of international law, nor be exposed in any way to any risks or penalties whatsoever consequent upon the
imposition of Sanctions, nor carry any goods that may in any way expose her to any risks of seizure, capture, penalties
or any other interference of any kind whatsoever by the belligerent or fighting powers or parties or by any Government
or Ruler.

(b) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other wise whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

24. Commission. The Owners to pay a commission at the rate indicated in Box 26 to the Brokers named in Box 26 on
any hire paid under the Charter but in no case less than is necessary to cover the actual expenses of the Brokers and a
reasonable fee for their work. If the full hire is not paid owing to breach of Charter by either of the parties the party
liable therefor to indemnify the Brokers against their loss of commission.

Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of commission but
in such case the commission not to exceed the brokerage on one year's hire.
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25. Law and Arbitration. This Charter shall be governed by the law of the country agreed in Box 27 (if Box 27 not
filled in, English law shall apply). Any dispute arising out of this Charter shall be referred to arbitration in London or at
the place agreed in Box 28, as the case may be, the dispute being settled by a single Arbitrator to be appointed by the
parties hereto. If the parties cannot agree upon the appointment of the single Arbitrator the dispute shall be settled by
three Arbitrators, each party appointing one Arbitrator, the third being appointed by the Arbitrators of the parties. If the
Arbitrators fail to agree on the appointment of the third Arbitrator, such appointment shall be made by The Baltic and
International Maritime Conference in Copenhagen. If either of the appointed Arbitrators refuses or is incapable of
acting, the party who appointed him shall appoint a new Arbitrator in his place.

If one party fails to appoint an Arbitrator - either originally or by way of substitution - for two weeks after the other
party having appointed his Arbitrator has sent the party making default notice by mail, cable or telex to make the
appointment, The Baltic and International Maritime Conference shall, after application from the party having appointed
his Arbitrator, also appoint an Arbitrator on behalf of the party making default.

The award rendered by the Arbitration Court shall be final and binding upon the parties and may, if necessary, be
enforced by the Court or any other competent authority in the same manner as a judgment in the Court of Justice.

(In case when "Tokyo" is stated in Box 28 of "BARECON"B' " the provision regarding arbitration procedures in Clause
25 shall be considered deleted and substituted by the following provisions ).

Law and Arbitration. This Charter shall be governed by the law of the country agreed in Box 27 (if Box 27 not filled
in, Japanese law shall apply). Any dispute arising out of this Charter shall be submitted to arbitration in Tokyo, the
dispute being settled by three or other unequal number of arbitrators appointed by the Arbitration Commission of The
Japan Shipping Exchange, Inc. The arbitrators shall be persons appointed from among such persons listed in the Panel
of Members of the Commission as persons having no connection with the parties in dispute or interested in the subject
matter of the controversy. But a person or persons not included in the Panel may be appointed by the Arbitration
Commission of the said Exchange as an arbitrator or arbitrators without regard to his or their nationality, when such
appointment is deemed desirable.

All other arbitration procedure shall be conducted in accordance with the Maritime Arbitration Rules of the said
Exchange in force at the time when this Charter was made and entered into, and the Award given by the arbitrators shall
be final and binding.

PART III HIRE/PURCHASE AGREEMENT

(Optional, only to apply if expressly agreed and stated in Box 29 ).

26. On expiration of this Charter and provided Charterers have fulfilled their obligations according to Parts I and II, it
is agreed, that on payment of the last month's hire installment as per Clause 10 the Charterers have purchased the Vessel
with everything belonging to her and the Vessel is fully paid for.

If the payment of the installment due is delayed for less than 7 running days or for a reason beyond Charterers' control,
the right of withdrawal under the terms of Clause 10(e) of Part II shall not be exercised. However, any delay in payment
of the installment due shall entitle the Owners to an interest of 10 per cent. per annum.

27. In the following paragraphs the Owners are referred to as the Sellers and the Charterers as the Buyers.

28. The Vessel shall be delivered by the Sellers and taken over by the Buyers on expiration of the Charter.
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29. The Sellers guarantee that the Vessel, at the time of delivery, is free from all encumbrances and maritime liens or
any debts whatsoever other than those arising from anything done or not done by the Buyers or any existing Mortgage
agreed not to be paid off by the time of delivery. Should any claims, which have been incurred prior to the time of
delivery be made against the Vessel, the Sellers hereby undertake to indemnify the Buyers against all consequences of
such claims to the extent it can be proved that Sellers are responsible for such claims. Any taxes, notarial, consular and
other charges and expenses connected with the purchase and registration under Buyers' flag, shall be for Buyers'
account. Any taxes, consular and other charges and expenses connected with closing of the Sellers' register, shall be for
Sellers' account.

In exchange for payment of the last month's hire installment the Sellers shall furnish the Buyers with a Bill of Sale duly
attested and legalized, together with a certificate setting out the registered encumbrances, if any. On delivery of the
Vessel the Sellers shall provide for deletion of the Vessel from the Ship's Register and deliver a certificate of deletion to
the Buyers.

The Sellers shall, at the time of delivery, hand to the Buyers all classification certificates (for hull, engines, anchors,
chains, etc.), as well as all plans which may be in Sellers' possession.

30. The Wireless Installation and Nautical Instructions, unless on hire, shall be included in the sale without any extra
payment.

31. The Vessel with everything belonging to her shall be at Sellers' risk and expense until she is delivered to the
Buyers, subject to the conditions of this Contract and the Vessel with everything belonging to her shall be delivered and
taken over as she is at the time of delivery, after which the Sellers shall have no responsibility for possible faults or
deficiencies of any description.

32. The Buyers undertake to pay for the repatriation of the Captain, Officers and other personnel if appointed by the
Sellers to the port where the Vessel entered the Bareboat Charter as per Clause 2 (Part II) or to pay the equivalent cost
for their journey to any other place.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the Chamber of Shipping of the United Kingdom.

Withdrawn by BIMCO and replaced by "BARECON 89" [Form No. 4-3A]. Retain for reference.
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Standard Bareboat Charter

Part I of this charter party appears in a box layout which is illustrated on the following pages. Parts II,
III, IV and V have been reprinted to permit presentation in a readable format designed to facilitate
research.

Click here to view image.

PART II

1. Definitions. In this Charter, the following terms shall have the meanings hereby assigned to them:

"The Owners" shall mean the person or company registered as Owners of the Vessel.

"The Charterers" shall mean the Bareboat charterers and shall not be construed to mean a time charterer or a voyage
charterer.

2. Delivery (not applicable to newbuilding vessels.)The Vessel shall be delivered and taken over by the Charterers at
the port or place indicated in Box 13, in such ready berth as the Charterers may direct.

The Owners shall before and at the time of delivery exercise due diligence to make the Vessel seaworthy and in every
respect ready in hull, machinery and equipment for service under this Charter. The Vessel shall be properly documented
at time of delivery.

The delivery to the Charterers of the Vessel and the taking over of the Vessel by the Charterers shall constitute a full
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performance by the Owners of all the Owners' obligations under Clause 2, and thereafter the Charterers shall not be
entitled to make or assert any claim against the Owners on account of any conditions, representations or warranties
expressed or implied with respect to the Vessel but the Owners shall be responsible for repairs or renewals occasioned
by latent defects in the Vessel, her machinery or appurtenances, existing at the time of delivery under the Charter,
provided such defects have manifested themselves within 18 months after delivery unless otherwise provided in Box 30.

3. Time for Delivery (not applicable to newbuilding vessels). The Vessel to be delivered not before the date indicated
in Box 14 unless with the Charterers' consent.

Unless otherwise agreed in Box 17, the Owners to give the Charterers not less than 30 running days' preliminary and not
less than 14 days' definite notice of the date on which the Vessel is expected to be ready for delivery.

The Owners to keep the Charterers closely advised of possible changes in the Vessel's position.

4. Cancelling (not applicable to newbuilding vessels). Should the Vessel not be delivered latest by the cancelling date
indicated in Box 15, the Charterers to have the option of cancelling this Charter without prejudice to any claim the
Charterers may otherwise have on the Owners under the Charter.

If it appears that the Vessel will be delayed beyond the cancelling date, the Owners shall, as soon as they are in a
position to state with reasonable certainty the day on which the Vessel should be ready, give notice thereof to the
Charterers asking whether they will exercise their option of cancelling, and the option must then be declared within one
hundred and sixty-eight (168) hours of the receipt by the Charterers of such notice. If the Charterers do not then exercise
their option of cancelling, the seventh day after the readiness date stated in the Owners' notice shall be regarded as a
new cancelling date for the purpose of this Clause.

5. Trading Limits. The Vessel shall be employed in lawful trades for the carriage of suitable lawful merchandise
within the trading limits indicated in Box 19.

The Charterers undertake not to employ the Vessel or suffer the Vessel to be employed otherwise than in conformity
with the terms of the instruments of insurance (including any warranties expressed or implied therein) without first
obtaining the consent to such employment of the insurers and complying with such requirements as to extra premium or
otherwise as the insurers may prescribe. If required, the Charterers shall keep the Owners and the Mortgagees advised
of the intended employment of the Vessel.

The Charterers also undertake not to employ the Vessel or suffer her employment in any trade or business which is
forbidden by the law of any country to which the Vessel may sail or is otherwise illicit or in carrying illicit or prohibited
goods or in any manner whatsoever which may render her liable to condemnation, destruction, seizure or confiscation.

Notwithstanding any other provisions contained in this Charter it is agreed that nuclear fuels or radioactive products or
waste are specifically excluded from the cargo permitted to be loaded or carried under this Charter. This exclusion does
not apply to radio-isotopes used or intended to be used for any industrial, commercial, agricultural, medical or scientific
purposes provided the Owners' prior approval has been obtained to loading thereof.

6. Surveys (not applicable to newbuilding vessels). Survey on Delivery and Redelivery.-- The Owners and Charterers
shall each appoint surveyors for the purpose of determining and agreeing in writing the condition of the Vessel at the
time of delivery and redelivery hereunder. The Owners shall bear all expenses of the On-Survey including loss of time,
if any, and the Charterers shall bear all expenses of the Off-Survey including loss of time, if any, at the rate of hire per
day or pro rata, also including in each case the cost of any docking and undocking, if required, in connection herewith.

7. Inspection. Inspection.-- The Owners shall have the right at any time to inspect or survey the Vessel or instruct a
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duly authorized surveyor to carry out such survey on their behalf to ascertain the condition of the Vessel and satisfy
themselves that the Vessel is being properly repaired and maintained. Inspection or survey in drydock shall be made
only when the Vessel shall be in drydock for the Charterers' purpose. However, the Owners shall have the right to
require the Vessel to be drydocked for inspection if the Charterers are not docking her at normal classification intervals.
The fees for such inspection or survey shall in the event of the Vessel being found to be in the condition provided in
Clause 9 of this Charter be payable by the Owners and shall be paid by the Charterers only in the event of the Vessel
being found to require repairs or maintenance in order to achieve the condition so provided. All time taken in respect of
inspection, survey or repairs shall count as time on hire and shall form part of the Charter period.

The Charterers shall also permit the Owners to inspect the Vessel's log books whenever requested and shall whenever
required by the Owners furnish them with full information regarding any casualties or other accidents or damage to the
Vessel. For the purpose of this Clause, the Charterers shall keep the Owners advised of the intended employment of the
Vessel.

8. Inventories and Consumable Oil and Stores. A complete inventory of the Vessel's entire equipment, outfit,
appliances and of all consumable stores on board the Vessel shall be made by the Charterers in conjunction with the
Owners on delivery and again on redelivery of the Vessel. The Charterers and the Owners, respectively, shall at the time
of delivery and redelivery take over and pay for all bunkers, lubricating oil, water and unbroached provisions, paints,
oils, ropes and other consumable stores in the said Vessel at the then current market prices at the ports of delivery and
redelivery, respectively.

9. Maintenance and Operation. (a) The Vessel shall during the Charter period be in the full possession and at the
absolute disposal for all purposes of the Charterers and under their complete control in every respect. The Charterers
shall maintain the Vessel, her machinery, boilers, appurtenances and spare parts in a good state of repair, in efficient
operating condition and in accordance with good commercial maintenance practice and, except as provided for in
Clause 13(1), they shall keep the Vessel with unexpired classification of the class indicated in Box 10 and with other
required certificates in force at all times.

The Charterers to take immediate steps to have the necessary repairs done within a reasonable time failing which the
Owners shall have the right of withdrawing the Vessel from the service of the Charterers without noting any protest and
without prejudice to any claim the Owners may otherwise have against the Charterers under the Charter.

Unless otherwise agreed, in the event of any improvement, structural changes or expensive new equipment becoming
necessary for the continued operation of the Vessel by reason of new class requirements or by compulsory legislation
costing more than 5 per cent of the Vessel's marine insurance value as stated in Box 27, then the extent, if any, to which
the rate of hire shall be varied and the ratio in which the cost of compliance shall be shared between the parties
concerned in order to achieve a reasonable distribution thereof as between the Owners and the Charterers having regard,
inter alia, to the length of the period remaining under the Charter, shall in the absence of agreement, be referred to
arbitration according to Clause 26.

The Charterers are required to establish and maintain financial security or responsibility in respect of oil or other
pollution damage as required by any government, including Federal, state or municipal or other division or authority
thereof, to enable the Vessel, without penalty or charge, lawfully to enter, remain at, or leave any port, place, territorial
or contiguous waters of any country, state or municipality in performance of this Charter without any delay. This
obligation shall apply whether or not such requirements have been lawfully imposed by such government or division or
authority thereof. The Charterers shall make and maintain all arrangements by bond or otherwise as may be necessary to
satisfy such requirements at the Charterers' sole expense and the Charterers shall indemnify the Owners against all
consequences whatsoever (including loss of time) for any failure or inability to do so.

TOVALOP SCHEME. (Applicable to oil tank vessels only).--The Charterers are required to enter the Vessel under the
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TOVALOP SCHEME or under any similar compulsory scheme upon delivery under this Charter and to maintain her
so during the currency of this Charter.

(b) The Charterers shall at their own expense and by their own procurement man, victual, navigate, operate, supply,
fuel and repair the Vessel whenever required during the Charter period and they shall pay all charges and expenses of
every kind and nature whatsoever incidental to their use and operation of the Vessel under this Charter, including any
foreign general municipality and/or state taxes. The Master, officers and crew of the Vessel shall be the servants of the
Charterers for all purposes whatsoever, even if for any reason appointed by the Owners.

Charterers shall comply with the regulations regarding officers and crew in force in the country of the Vessel's flag or
any other applicable law.

(c) During the currency of this Charter, the Vessel shall retain her present name as indicated in Box 5 and shall remain
under and fly the flag as indicated in Box 5. Provided, however, that the Charterers shall have the liberty to paint the
Vessel in their own colours, install and display their funnel insignia and fly their own house flag. Painting and
re-painting, installment and re-installment to be for the Charterers' account and time used thereby to count as time on
hire.

(d) The Charterers shall make no structural changes in the Vessel or changes in the machinery, boilers, appurtenances
or spare parts thereof without in each instance first securing the Owners' approval thereof. If the Owners so agree, the
Charterers shall, if the Owners so require, restore the Vessel to its former condition before the termination of the
Charter.

(e) The Charterers shall have the use of all outfit, equipment, and appliances on board the Vessel at the time of
delivery, provided the same or their substantial equivalent shall be returned to the Owners on redelivery in the same
good order and condition as when received, ordinary wear and tear excepted. The Charterers shall from time to time
during the Charter period replace such items of equipment as shall be so damaged or worn as to be unfit for use. The
Charterers are to procure that all repairs to or replacement of any damaged, worn or lost parts or equipment be effected
in such manner (both as regards workmanship and quality of materials) as not to diminish the value of the Vessel. The
Charterers have the right to fit additional equipment at their expense and risk but the Charterers shall remove such
equipment at the end of the period if requested by the Owners.

Any equipment including radio equipment on hire on the Vessel at time of delivery shall be kept and maintained by the
Charterers and the Charterers shall assume the obligations and liabilities of the Owners under any lease contracts in
connection therewith and shall reimburse the Owners for all expenses incurred in connection therewith, also for any
new equipment required in order to comply with radio regulations.

(f) The Charterers shall drydock the Vessel and clean and paint her underwater parts whenever the same may be
necessary, but not less than once in every eighteen calendar months after delivery unless otherwise agreed in Box 18.

10. Hire. (a) The Charterers shall pay to the Owners for the hire of the Vessel at the lump sum per calendar month as
indicated in Box 21 commencing on and from the date and hour of her delivery to the Charterers and at and after the
agreed lump sum for any part of a month. Hire to continue until the date and hour when the Vessel is redelivered by the
Charterers to her Owners.

(b) Payment of Hire, except for the first and last month's Hire, if sub-clause (c) of this Clause is applicable, shall be
made in cash without discount every month in advance on the first day of each month in the currency and in the manner
indicated in Box 23 and at the place mentioned in Box 24.

(c) Payment of Hire for the first and last month's Hire if less than a full month shall be calculated proportionally

Page 36
2B-IV Benedict on Admiralty FORM No. 4-3A



according to the number of days in the particular calendar month and advance payment to be effected accordingly.

(d) Should the Vessel be lost or missing, Hire to cease from the date and time when she was lost or last heard of. Any
Hire paid in advance to be adjusted accordingly.

(e) Time shall be of the essence in relation to payment of Hire hereunder. In default of payment beyond a period of
seven running days, the Owners shall have the right to withdraw the Vessel from the service of the Charterers without
noting any protest and without interference by any court or any other formality whatsoever, and shall, without prejudice
to any other claim the Owners may otherwise have against the Charterers under the Charter, be entitled to damages in
respect of all costs and losses incurred as a result of the Charterers' default and the ensuing withdrawal of the Vessel.

(f) Any delay in payment of Hire shall entitle the Owners to an interest at the rate per annum as agreed in Box 22. If
Box 22 has not been filled in the current market rate in the country where the Owners have their Principal Place of
Business shall apply.

11. Mortgage. n* (a) Owners warrant that they have not effected any mortgage of the Vessel.

*(b) The Vessel chartered under this Charter is financed by a mortgage according to the Deed(s) of Covenant annexed
to this Charter and as stated in Box 26. By their counter-signature on the Deed(s) of Covenant, the Charterers undertake
to have acquainted themselves with all terms, conditions and provisions of the said Deed(s) of Covenant. The Charterers
undertake that they will comply with all such instructions or directions in regard to the employment, insurances, repairs
and maintenance of the Vessel, etc., as laid down in the Deed(s) of Covenant or as may be directed from time to time
during the currency of the Charter by the Mortgagee(s) in conformity with the Deed(s) of Covenant.

(c) The Owners warrant that they have not effected any mortgage(s) other than stated in Box 26 and that they will not
effect any other mortgage(s) without the prior consent of the Charterers.

12. Insurance and Repairs. (a) During the Charter period the Vessel shall be kept insured by the Charterers at their
expense against marine, war and Protection and Indemnity risks in such form as the Owners shall in writing approve,
which approval shall not be unreasonably withheld. Such marine, war and P. and I. insurances shall be arranged by the
Charterers to protect the interests of both the Owners and the Charterers and mortgagees (if any), and the Charterers
shall be at liberty to protect under such insurances the interests of any managers they may appoint. All insurance
policies shall be in the joint names of the Owners and the Charterers as their interests may appear.

If the Charterers fail to arrange and keep any of the insurances provided for under the provisions of sub-clause (a) above
in the manner described therein, the Owners shall notify the Charterers whereupon the Charterers shall rectify the
position within seven running days, failing which Owners shall have the right to withdraw the Vessel from the service
of the Charterers without prejudice to any claim the Owners may otherwise have against the Charterers.

The Charterers shall, subject to the approval of the Owners and the Underwriters, effect all insured repairs and shall
undertake settlement of all costs in connection with such repairs as well as insured charges, expenses and liabilities
(reimbursement to be secured by the Charterers from the Underwriters) to the extent of coverage under the insurances
herein provided for.

The Charterers also to remain responsible for and to effect repairs and settlement of costs and expenses incurred thereby
in respect of all other repairs not covered by the insurances and/or not exceeding any possible franchise(s) or
deductibles provided for in the insurances.

All time used for repairs under the provisions of sub-clause (a) of this Clause and for repairs of latent defects according
to Clause 2 above including any deviation shall count as time on hire and shall form part of the Charter period.
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(b) If the conditions of the above insurances permit additional insurance to be placed by the parties, such cover shall be
limited to the amount for each party set out in Box 28 and Box 29, respectively. The Owners or the Charterers as the
case may be shall immediately furnish the other party with particulars of any additional insurance effected, including
copies of any cover notes or policies and the written consent of the insurers of any such required insurance in any case
where the consent of such insurers is necessary.

(c) Should the Vessel become an actual, constructive, compromised or agreed total loss under the insurances required
under sub-clause (a) of Clause 12, all insurance payments for such loss shall be paid to the Mortgagee, if any, in the
manner described in the Deed(s) of Covenant, who shall distribute the moneys between themselves, the Owners and the
Charterers according to their respective interests. The Charterers undertake to notify the Owners and the Mortgagee, if
any, of any occurrences in consequence of which the Vessel is likely to become a Total Loss as defined in this Clause.

(d) If the Vessel becomes an actual, constructive, compromised or agreed total loss under the insurances arranged by
the Charterers in accordance with sub-clause (a) of this Clause, this Charter shall terminate as of the date of such loss.

(e) The Owners shall upon the request of the Charterers, promptly execute such documents as may be required to
enable the Charterers to abandon the Vessel to insurers and claim a constructive total loss.

(f) For the purpose of insurance coverage against marine and war risks under the provisions of sub-clause (a) of this
Clause, the value of the Vessel is the sum indicated in Box 27.

13. Insurance, Repairs and Classification. (Optional, only to apply if expressly agreed and stated in Box 27, in which
event Clause 12 shall be considered deleted). (a) During the Charter period the Vessel shall be kept insured by the
Owners at their expense against marine and war risks under the form of policy or policies attached hereto. The Owners
and/or insurers shall not have any right of recovery or subrogation against the Charterers on account of loss of or any
damage to the Vessel or her machinery or appurtenances covered by such insurance, or on account of payments made to
discharge claims against or liabilities of the Vessel or the Owners covered by such insurance. All insurance policies
shall be in the joint names of the Owners and the Charterers as their interests may appear.

(b) During the Charter period the Vessel shall be kept insured by the Charterers at their expense against Protection and
Indemnity risks in such form as the Owners shall in writing approve which approval shall not be unreasonably withheld.
If the Charterers fail to arrange and keep any of the insurances provided for under the provisions of sub-clause (b) in the
manner described therein, the Owners shall notify the Charterers whereupon the Charterers shall rectify the position
within seven running days, failing which the Owners shall have the right to withdraw the Vessel from the service of the
Charterers without prejudice to any claim the Owners may otherwise have against the Charterers.

(c) In the event that any act or negligence of the Charterers shall vitiate any of the insurance herein provided, the
Charterers shall pay to the Owners all losses and indemnify the Owners against all claims and demands which would
otherwise have been covered by such insurance.

(d) The Charterers shall, subject to the approval of the Owners or Owners' Underwriters, effect all insured repairs, and
the Charterers shall undertake settlement of all miscellaneous expenses in connection with such repairs as well as all
insured charges, expenses and liabilities, to the extent of coverage under the insurances provided for under the
provisions of sub-clause (a) of this Clause. The Charterers to be secured reimbursement through the Owners'
Underwriters for such expenditures upon presentation of accounts.

(e) The Charterers to remain responsible for and to effect repairs and settlement of costs and expenses incurred thereby
in respect of all other repairs not covered by the insurances and/or not exceeding any possible franchise(s) or
deductibles provided for in the insurances.
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(f) All time used for repairs under the provisions of sub-clause (d) and (e) of this Clause and for repairs of latent defects
according to Clause 2 above, including any deviation, shall count as time on hire and shall form part of the Charter
period.

The Owners shall not be responsible for any expenses as are incident to the use and operation of the Vessel for such
time as may be required to make such repairs.

(g) If the conditions of the above insurances permit additional insurance to be placed by the parties such cover shall be
limited to the amount for each party set out in Box 28 and Box 29, respectively. The Owners or the Charterers as the
case may be shall immediately furnish the other party with particulars of any additional insurance effected, including
copies of any cover notes or policies and the written consent of the Insurers of any such required insurance in any case
where the consent of such Insurers is necessary.

(h) Should the Vessel become an actual, constructive, compromised or agreed total loss under the insurances required
under sub-clause (a) of this Clause, all insurance payments for such loss shall be paid to the Owners, who shall
distribute the moneys between themselves and the Charterers according to their respective interests.

(i) If the Vessel becomes an actual, constructive, compromised or agreed total loss under the insurances arranged by the
Owners in accordance with sub-clause (a) of this Clause, this Charter shall terminate as of the date of such loss.

(j) The Charterers shall upon the request of the Owners, promptly execute such documents as may be required to enable
the Owners to abandon the Vessel to Insurers and claim a constructive total loss.

(k) For the purpose of insurance coverage against marine and war risks under the provisions of sub-clause (a) of this
Clause, the value of the Vessel is the sum indicated in Box 27.

(l) Notwithstanding anything contained in Clause 9(a), it is agreed that under the provisions of Clause 13, if applicable,
the Owners shall keep the Vessel with unexpired classification in force at all times during the Charter period.

14. Redelivery. The Charterers shall at the expiration of the Charter period redeliver the Vessel at a safe and ice-free
port or place as indicated in Box 16. The Charterers shall give the Owners not less than 30 running days' preliminary
and not less than 14 days' definite notice of expected date, range of ports of redelivery or port or place of redelivery.
Any changes thereafter in Vessel's position shall be notified immediately to the Owners.

Should the Vessel be ordered on a voyage by which the Charter period may be exceeded the Charterers to have the use
of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that the voyage would
allow redelivery about the time fixed for the termination of the Charter.

The Vessel shall be redelivered to the Owners in the same or as good structure, state, condition and class as that in
which she was delivered, fair wear and tear not affecting class excepted.

The Vessel upon redelivery shall have her survey cycles up to date and class certificates valid for at least the number of
months agreed in Box 12.

15. Non-Lien and Indemnity. The Charterers will not suffer, nor permit to be continued, any lien or encumbrance
incurred by them or their agents, which might have priority over the title and interest of the Owners in the Vessel.

The Charterers further agree to fasten to the Vessel in a conspicuous place and to keep so fastened during the Charter
period a notice reading as follows:--
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"This Vessel is the property of (name of Owners). It is under charter to (name of Charterers) and by the terms of the
Charter Party neither the Charterers nor the Master have any right, power or authority to create, incur or permit to be
imposed on the Vessel any lien whatsoever."

The Charterers shall indemnify and hold the Owners harmless against any lien of whatsoever nature arising upon the
Vessel during the Charter period while she is under the control of the Charterers, and against any claims against the
Owners arising out of or in relation to the operation of the Vessel by the Charterers. Should the Vessel be arrested by
reason of claims or liens arising out of her operation hereunder by the Charterers, the Charterers shall at their own
expense take all reasonable steps to secure that within a reasonable time the Vessel is released and at their own expense
put up bail to secure release of the Vessel.

16. Lien. The Owners to have a lien upon all cargoes and sub-freights belonging to the Charterers and any Bill of
Lading freight for all claims under this Charter, and the Charterers to have a lien on the Vessel for all moneys paid in
advance and not earned.

17. Salvage. All salvage and towage performed by the Vessel shall be for the Charterers' benefit and the cost of
repairing damage occasioned thereby shall be borne by the Charterers.

18. Wreck Removal. In the event of the Vessel becoming a wreck or obstruction to navigation the Charterers shall
indemnify the Owners against any sums whatsoever which the Owners shall become liable to pay and shall pay in
consequence of the Vessel becoming a wreck or obstruction to navigation.

19. General Average. General Average, if any, shall be adjusted according to the York-Antwerp Rules 1974 or any
subsequent modification thereof current at the time of the casualty.

The Charter Hire not to contribute to General Average.

20. Assignment and Sub-Demise. The Charterers shall not assign this Charter nor sub-demise the Vessel except with
the prior consent in writing of the Owners which shall not be unreasonably withheld and subject to such terms and
conditions as the Owners shall approve.

21. Bills of Lading. The Charterers are to procure that all Bills of Lading issued for carriage of goods under this
Charter shall contain a Paramount Clause incorporating any legislation relating to Carrier's liability for cargo
compulsorily applicable in the trade; if no such legislation exists, the Bills of Lading shall incorporate the British
Carriage of Goods by Sea Act. The Bills of Lading shall also contain the amended New Jason Clause and the
Both-to-Blame Collision Clause.

The Charterers agree to indemnify the Owners against all consequences or liabilities arising from the Master, officers or
agents signing Bills of Lading or other documents.

22. Bank Guarantee. The Charterers undertake to furnish, before delivery of the Vessel, a first class bank guarantee or
bond in the sum and at the place as indicated in Box 25 as guarantee for full performance of their obligations under this
Charter. (Optional, only to apply if Box 25 filled in).

23. Requisition/Acquisition. (a) In the event of the Requisition for Hire of the Vessel by any governmental or other
competent authority (hereinafter referred to as "Requisition for Hire") irrespective of the date during the Charter period
when "Requisition for Hire" may occur and irrespective of the length thereof and whether or not it be for an indefinite
or a limited period of time, and irrespective of whether it may or will remain in force for the remainder of the Charter
period, this Charter shall not be deemed thereby or thereupon to be frustrated or otherwise terminated and the Charterers
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shall continue to pay the stipulated hire in the manner provided by this Charter until the time when the Charter would
have terminated pursuant to any of the provisions hereof always provided however that in the event of "Requisition for
Hire" any Requisition Hire or compensation received or receivable by the Owners shall be payable to the Charterers
during the remainder of the Charter period or the period of the "Requisition for Hire" whichever be the shorter.

The Hire under this Charter shall be payable to the Owners from the same time as the Requisition Hire is payable to the
Charterers.

(b) In the event of the Owners being deprived of their ownership in the Vessel by any Compulsory Acquisition of the
Vessel or requisition for title by any governmental or other competent authority (hereinafter referred to as "Compulsory
Acquisition"), then, irrespective of the date during the Charter period when "Compulsory Acquisition" may occur, this
Charter shall be deemed terminated as of the date of such "Compulsory Acquisition." In such event Charter Hire to be
considered as earned and to be paid up to the date and time of such "Compulsory Acquisition."

24. War. (a) The Vessel unless the consent of the Owners be first obtained not to be ordered nor continue to any place
or on any voyage nor be used on any service which will bring her within a zone which is dangerous as the result of any
actual or threatened act of war, hostilities, warlike operations, acts of piracy or of hostility or malicious damage against
this or any other vessel or its cargo by any person, body or State whatsoever, revolution, civil war, civil commotion or
the operation of international law, nor be exposed in any way to any risks or penalties whatsoever consequent upon the
imposition of Sanctions, nor carry any goods that may in any way expose her to any risks of seizure, capture, penalties
or any other interference of any kind whatsoever by the belligerent or fighting powers or parties or by any Government
or Ruler.

(b) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other wise whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

(c) In the event of outbreak of war (whether there be a declaration of war or not) between any two or more of the
countries as stated in Box 31, both the Owners and the Charterers shall have the right to cancel this Charter, whereupon
the Charterers shall redeliver the Vessel to the Owners in accordance with Clause 14, if she has cargo on board after
discharge thereof at destination, or if debarred under this Clause from reaching or entering it at a near open and safe port
as directed by the Owners, or if she has no cargo on board, at the port at which she then is or if at sea at a near open and
safe port as directed by the Owners. In all cases hire shall continue to be paid in accordance with Clause 10 and except
as aforesaid all other provisions of this Charter shall apply until redelivery.

25. Commission. The Owners to pay a commission at the rate indicated in Box 32 to the Brokers named in Box 32 on
any Hire paid under the Charter but in no case less than is necessary to cover the actual expenses of the Brokers and a
reasonable fee for their work. If the full Hire is not paid owing to breach of Charter by either of the parties the party
liable therefor to indemnify the Brokers against their loss of commission.

Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of commission but
in such case the commission not to exceed the brokerage on one year's Hire.

26. Law and Arbitration. ** n**

26.1. This Charter shall be governed by English law and any dispute arising out of this Charter shall be referred to
arbitration in London, one arbitrator being appointed by each party, in accordance with the Arbitration Acts 1950 and
1979 or any statutory modification or re-enactment thereof for the time being in force. On the receipt by one party of the
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nomination in writing of the other party's arbitrator, that party shall appoint their arbitrator within fourteen days, failing
which the decision of the single Arbitrator appointed shall apply. If two Arbitrators properly appointed shall not agree
they shall appoint an umpire whose decision shall be final.

**26.2. Should any dispute arise out of this Charter, the matter in dispute shall be referred to three persons at New
York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their decision or that of any
two of them shall be final, and for purpose of enforcing any award, this agreement may be made a rule of the Court.

The arbitrators shall be members of the Society of Maritime Arbitrators, Inc. of New York and the proceedings shall be
conducted in accordance with the rules of the Society.

**26.3. Any dispute arising out of this Charter shall be referred to arbitration at the place indicated in Box 33, subject
to the law and procedures applicable there.

26.4. If Box 33 in Part I is not filled in, sub-clause 26.1. of this Clause shall apply.

PART III PROVISIONS TO APPLY FOR NEWBUILDING VESSELS ONLY

(Optional, only to apply if expressly agreed and stated in Box 35)

Specifications and Building Contract. (a) The Vessel shall be constructed in accordance with the Building Contract
(hereafter called "the Building Contract") as annexed to this Charter, made between the Builders and the Owners and in
accordance with the specifications and plans annexed thereto, such Building Contract, specifications and plans having
been counter-signed as approved by the Charterers.

(b) No change shall be made in the Building Contract or in the specifications or plans of the Vessel as approved by the
Charterers as aforesaid, without the Charterers' consent.

(c) The Charterers shall have the right to send their representative to the Builders' Yard to inspect the Vessel during the
course of her construction to satisfy themselves that construction is in accordance with such approved specifications and
plans as referred to under sub-clause (a) of this Clause.

(d) The Vessel shall be built in accordance with the Building Contract and shall be of the description set out therein
provided nevertheless that the Charterers shall be bound to accept the Vessel from the Owners on the date of delivery by
the Builders as having been completed and constructed in accordance with the Building Contract and the Charterers
undertake that after having so accepted the Vessel they will not thereafter raise any claims against the Owners in respect
of the Vessel's performance or specification or defects if any except that in respect of any repair or replacement of any
defects which appear within the first 12 months from delivery the Owners shall use their best endeavours to recover any
expenditure incurred in remedying such defects from the Builders, but shall only be liable to the Charterers to the extent
the Owners have a valid claim against the Builders under the guarantee clause of the Building Contract (a copy whereof
has been supplied to the Charterers) provided that the Charterers shall be bound to accept such sums as the Owners are
able to recover under this clause and shall make no claim upon the Owners for any difference between the amounts so
recovered and the actual expenditure incurred on repairs or replacements or for any loss of time incurred thereby.

Time and Place of Delivery. (a) Subject to the Vessel having completed for acceptance trials including trials of cargo
equipment in accordance with the Building Contract and specifications to the satisfaction of the Charterers, the Owners
shall give and the Charterers shall take delivery of the Vessel afloat when ready for delivery at the Builders' Yard or
some other safe and readily accessible dock, wharf or place as may be agreed between the parties hereto and the
Builders. Under the Building Contract the Builders have estimated that the Vessel will be ready for delivery to the

Page 42
2B-IV Benedict on Admiralty FORM No. 4-3A



Owners as therein provided but the delivery date for the purpose of this Charter shall be the date when the Vessel is in
fact ready for delivery by the Builders after completion of trials whether that be before or after as indicated in the
Building Contract. Notwithstanding the foregoing, the Charterers shall not be obliged to take delivery of the Vessel
until she has been classed and documented as provided in this Charter and free for transfer to the flag she has to fly.
Subject as aforesaid the Charterers shall not be entitled to refuse acceptance of delivery of the Vessel and upon and after
such acceptance the Charterers shall not be entitled to make any claim against the Owners in respect of any conditions,
representations or warranties, whether express or implied, as to the seaworthiness of the Vessel or in respect of delay in
delivery or otherwise howsoever.

(b) If for any reason other than a default by the Owners under the Building Contract, the Builders become entitled
under that Contract not to deliver the Vessel to the Owners, the Owners shall upon giving to the Charterers written
notice of Builders becoming so entitled, be excused from giving delivery of the Vessel to the Charterers and upon
receipt of such notice by the Charterers this Charter shall cease to have effect.

(c) If for any reason the Owners become entitled under the Building Contract to reject the Vessel the Owners shall,
before exercising such right of rejection, consult the Charterers and thereupon

(i) if the Charterers do not wish to take delivery of the Vessel they shall inform the Owners within seven (7) days by
notice in writing and upon receipt by the Owners of such notice this Charter shall cease to have effect; or

(ii) if the Charterers wish to take delivery of the Vessel they may by notice in writing within seven (7) days require the
Owners to negotiate with the Builders as to the terms on which delivery should be taken and/or refrain from exercising
their right to rejection and upon receipt of such notice the Owners shall commence such negotiations and/or take
delivery of the Vessel from the Builders and deliver her to the Charterers;

(iii) in no circumstances shall the Charterers be entitled to reject the Vessel unless the Owners are able to reject the
Vessel from the Builders;

(iv) if this Charter terminates under sub-clause (b) or (c) of this Clause, the Owners shall thereafter not be liable to the
Charterers for any claim under or arising out of this Charter or its termination.

Guarantee Works. If not otherwise agreed, the Owners authorize the Charterers to arrange for the guarantee works to
be performed in accordance with the building contract terms, and hire to continue during the period of guarantee works.
The Charterers have to advise the Owners about the performance to the extent the Owners may request.

Name of Vessel. The name of the Vessel shall be mutually agreed between the Owners and the Charterers and the
Vessel shall be painted in the colours, display the funnel insignia and fly the house flag as required by the Charterers.

Survey on Redelivery. The Owners and the Charterers shall appoint surveyors for the purpose of determining and
agreeing in writing the condition of the Vessel at the time of redelivery.

Without prejudice to Clause 14 (Part II), the Charterers shall bear all survey expenses and all other costs, if any,
including the cost of docking and undocking, if required, as well as all repair costs incurred.

The Charterers shall also bear all loss of time spent in connection with any docking and undocking as well as repairs,
which shall be paid at the rate of Hire per day or pro rata.

PART IV HIRE/PURCHASE AGREEMENT

(Optional, only to apply if expressly agreed and stated in Box 39)
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On expiration of this Charter and provided the Charterers have fulfilled their obligations according to Part I and II as
well as Part III, if applicable, it is agreed, that on payment of the last month's hire installment as per Clause 10 the
Charterers have purchased the Vessel with everything belonging to her and the Vessel is fully paid for.

If the payment of the installment due is delayed for less than 7 running days or for reason beyond the Charterers'
control, the right of withdrawal under the terms of Clause 10(e) of Part II shall not be exercised. However, any delay in
payment of the installment due shall entitle the Owners to an interest at the rate per annum as agreed in Box 22. If Box
22 has not been filled in the current market rate in the country where the Owners have their Principal Place of Business
shall apply.

In the following paragraphs the Owners are referred to as the Sellers and the Charterers as the Buyers.

The Vessel shall be delivered by the Sellers and taken over by the Buyers on expiration of the Charter.

The Sellers guarantee that the Vessel, at the time of delivery, is free from all encumbrances and maritime liens or any
debts whatsoever other than those arising from anything done or not done by the Buyers or any existing mortgage
agreed not to be paid off by the time of delivery. Should any claims, which have been incurred prior to the time of
delivery be made against the Vessel, the Sellers hereby undertake to indemnify the Buyers against all consequences of
such claims to the extent it can be proved that the Sellers are responsible for such claims. Any taxes, notarial, consular
and other charges and expenses connected with the purchase and registration under Buyers' flag, shall be for Buyers'
account. Any taxes, consular and other charges and expenses connected with closing of the Sellers' register, shall be for
Sellers' account.

In exchange for payment of the last month's hire installment the Sellers shall furnish the Buyers with a Bill of Sale duly
attested and legalized, together with a certificate setting out the registered encumbrances, if any. On delivery of the
Vessel the Sellers shall provide for deletion of the Vessel from the Ship's Register and deliver a certificate of deletion to
the Buyers.

The Sellers shall, at the time of delivery, hand to the Buyers all classification certificates (for hull, engines, anchors,
chains, etc.), as well as all plans which may be in Sellers' possession.

The Wireless Installation and Nautical Instruments, unless on hire, shall be included in the sale without any extra
payment.

The Vessel with everything belonging to her shall be at Sellers' risk and expense until she is delivered to the Buyers,
subject to the conditions of this Contract and the Vessel with everything belonging to her shall be delivered and taken
over as she is at the time of delivery, after which the Sellers shall have no responsibility for possible faults or
deficiencies of any description.

The Buyers undertake to pay for the repatriation of the Captain, officers and other personnel if appointed by the Sellers
to the port where the Vessel entered the Bareboat Charter as per Clause 2 (Part II) or to pay the equivalent cost for their
journey to any other place.

PART V PROVISIONS TO APPLY FOR VESSELS REGISTERED IN A BAREBOAT CHARTER
REGISTRY

(Optional, only to apply if expressly agreed and stated in Box 40)
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Definitions. For the purpose of this PART V, the following terms shall have the meanings hereby assigned to them:

"The Bareboat Charter Registry" shall mean the registry of the State whose flag the Vessel will fly and in which the
Charterers are registered as the bareboat charterers during the period of the Bareboat Charter.

"The Underlying Registry" shall mean the registry of the State in which the Owners of the Vessel are registered as
Owners and to which jurisdiction and control of the Vessel will revert upon termination of the Bareboat Charter
Registration.

Mortgage. The Vessel chartered under this Charter is financed by a mortgage and the provisions of Clause 11(b) (Part
II) shall apply.

Termination of Charter by Default. If the Vessel chartered under this Charter is registered in a Bareboat Charter
Registry as stated in Box 41, and if the Owners shall default in the payment of any amounts due under the mortgage(s)
specified in Box 26, the Charterers shall, if so required by the mortgagee, direct the Owners to re-register the Vessel in
the Underlying Registry as shown in Box 42.

In the event of the Vessel being deleted from the Bareboat Charter Registry as stated in Box 41, due to a default by the
Owners in the payment of any amounts due under the mortgage(s), the Charterers shall have the right to terminate this
Charter forthwith and without prejudice to any other claim they may have against the Owners under this Charter.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters

FOOTNOTES:
(n1)Footnote 1. BIMCO's permission to republish is gratefully acknowledged.

(n2)Footnote *. Optional, Clauses 11(a) and 11(b) are alternatives; indicate alternative agreed in Box 26.

(n3)Footnote **. 26.1., 26.2. and 26.3. are alternatives; indicate alternative agreed in Box 33.
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FORM No. 4-4 SHELLDEMISE

Time Charter by Demise

(In Respect of Vessels Other Than New Building Vessels)

This charter by way of demise made as of the ____________________ day of ___________________ 19 _____ by and
between ___________________ of ___________________ (hereinafter called "Owners") of the one part and SHELL
TANKERS LIMITED of London (hereinafter called "Charterers") of the other part ___________________.

Witnesseth and it is hereby agreed as follows:--

1. Vessel to be Chartered. Owners will let and Charterers will hire a ___________________ tank vessel named
___________________ (hereinafter called "the vessel") which shall be of the description set out in Form
____________________ dated ___________________ attached hereto and signed by Owners and Charterers.

2. Period of charter. ( a ) Unless sooner terminated as herein provided, this charter shall remain in force for a period
of ____________________ consecutive years, commencing at the time of delivery hereunder, or for such longer period
as shall be agreed in writing between the parties or as shall be appropriate having regard to the provisions of sub-clause
(c ) or sub-clause (d ) of this Clause. The period for which this charter remains in force is hereinafter referred to as "the
charter period".

( b ) If the vessel is required by the Classification Society to take her ___________________ Special Survey before
the end of the said period of ____________________ years Charterers shall have the option of terminating this charter
as at the date when the vessel is placed at Owner's disposal for such survey. Such termination shall be effected by at
least six months notice from Charterers to Owners: provided that if Charterers are unable to give six months notice to
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Owners by reason of the requirement not having been notified to Charterers in time, they shall give such notice as they
are reasonably able to give in the circumstances. [On such termination Charterers shall pay Owners an amount equal to
the Present Value, at the date of termination of Payments at the rate of £ ____________________ for each future month
(or pro rata for part of a month) for which hire would have been payable under this charter had it continued until the
end of the said period of ____________________ years (such payments representing the hire payable under the
sub-clause (a ) of Clause 12 hereof less the profit element included therein), and such Present Value shall be determined
by reference to a rate of interest of ____________________ per cent per month, as shown by annuity tables.] [On such
termination Charterers shall pay Owners a sum of £ ____________________ for each month (or pro rata for part of a
month) for which hire would have been payable under this charter had it continued until the end of the said period of
____________________ years, such monthly sum being calculated by dividing the value of the vessel on which the hire
under Clause 12 hereof was based by ____________________ (being the number of months in the period of
____________________ years specified in sub-clause (a ) of this Clause.]

( c ) Charterers shall have the option, to be declared in writing not later than six months before the end of the said
period of ____________________ years of extending this charter for a further period of ____________________ years
or until the vessel is placed at Owners' disposal for her ___________________ Special Survey.

( d ) Should the vessel be upon a voyage otherwise than under requisition for hire at the time when this charter would
(but for the provisions of this sub-clause) have terminated, the charter period shall be extended for such additional time
as may be necessary for the completion of such voyage. The charter period shall also be extended for such additional
time as may be necessary to bring the vessel to a port of redelivery as hereinafter provided. For any period of extension
under this sub-clause, hire shall be paid at the rate in force before the commencement of such extension, as provided by
sub-clause (a ) of Clause 12 hereof.

3. Inspection and dry docking. ( a ) Immediately prior to the commencement of this charter the vessel shall be
drydocked and if Charterers so request shall perform reasonable sea going trials. Not less than 3 months prior to this
drydocking, Charterers shall be given access to all Classification Survey records for hull and machinery, and to all
records of maintenance.

( b ) Owners shall afford facilities to Charterers to inspect the vessel afloat not more than 2 months nor less than 1
month before the said drydocking and also whilst in drydock during the said drydocking and during the said trials.

( c ) While the vessel is so drydocked her tailshaft shall be drawn if Charterers so request.

( d ) Without prejudice to the provisions of Clause 5 hereof, all repairs shown, as a result of such drydocking,
inspection and trials, to be required for the purpose of securing that the vessel complies with the provisions of that
Clause shall be effected by Owners at their expense in consultation with and to the reasonable satisfaction of Charterers.

( e ) The expense of such drydocking and trials shall be borne by Owners:

Provided that where the vessel's tailshaft is drawn at Charterers' request, the costs incurred by reason of that operation
shall be borne by Charterers unless the operation has revealed the necessity for repairs or has facilitated necessary
repairs being made.

4. Delivery. After the provisions of Clause 3 hereof have been complied with and the vessel has been withdrawn from
drydock the vessel shall be delivered by Owners to Charterers at ___________________ at Owners' option.

The vessel shall not be delivered to Charterers before ___________________ and Charterers shall have the option of
cancelling this charter if the vessel is not ready and at their disposal (the guarantees set out in Clause 5 hereof being
complied with) on or before ___________________.
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5. Guarantees. Owners guarantee that at the date of delivery of the vessel hereunder

(i) she shall be classed ___________________;

(ii) she shall be in every way fit to carry crude petroleum and/or its products;

(iii) she shall be tight, staunch, strong, in good order and in first class condition commensurate with her age, in every
way fit for service hereunder and with her machinery, boilers and hull in such a state as to obtain the most economical
working; and

(iv) she shall be in every way fitted for burning marine diesel oil or fuel oil with a maximum viscosity of 3,500 seconds
Redwood 1 at 100 degrees F in main motors and any commercial grade of fuel oil under boilers.

6. Use and Trade of vessel. Charterers shall have the full use of the vessel and may operate her throughout the world
in any lawful trade for which she is suitable including in particular the carriage of crude petroleum and/or its products.

7. Documentation and house flag. ( a ) Owners shall at their expense secure that the vessel is on delivery to
Charterers documented under the laws of ___________________. Owners shall thereafter and during the charter period
do all that may be necessary on their part to maintain such documentation in force: provided that any annual fee or other
expense for the maintenance of such documentation shall be paid by Charterers.

( b ) [Owners] [Charterers] shall have the right to paint the vessel in their own colours, install and display their funnel
insignia and fly their own house flag.

8. Maintenance and operation. ( a ) The vessel shall during the charter period be in the full possession and at the
absolute disposal for all purposes of Charterers and under their complete control in every respect. Charterers shall, for
so long as the vessel remains under their control during the charter period, take all reasonable steps

(i) to maintain the vessel, her machinery, boilers, appurtenances and spare parts in a good state of repair and in efficient
operating condition in accordance with good commercial maintenance practice, ordinary wear and tear excepted, and

(ii) to keep the vessel with unexpired classification of ___________________ and other required certificates in force.

( b ) While the vessel is under Charterers' control during the charter period, Charterers shall at their own expense or by
their own procurement man, victual, navigate, operate, supply, fuel and repair the vessel wherever required and shall, as
between themselves and Owners, be responsible for all charges and expenses of every kind and nature whatsoever
incidential to their use and operation of the vessel under this charter.

( c ) As between themselves and Owners, Charterers shall also be responsible for any charges and expenses incidental
to the use and operation of the vessel while under requisition for hire, during the charter period. The foregoing provision
of this sub-clause shall be without prejudice to the rights of Owners and Charterers against other parties in respect of
any such charges or expenses. Owners undertake, insofar as any such rights are vested in them, to take at Charterers'
request and expense all reasonable steps to enforce such rights, and any sums recovered from other parties in respect of
such charges or expenses shall be retained by or payable to Charterers.

( d ) Charterers shall make no changes in the structure of the vessel nor in her machinery or boilers without in each
instance first securing the written approval of Owners, which approval shall not be unreasonably withheld.

( e ) Charterers shall drydock the vessel and clean and paint her under-water parts whenever necessary.
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( f ) Owners shall have the right at any time, on reasonable notice, to inspect or survey the vessel or instruct a duly
authorised surveyor to carry out such survey on their behalf in order to ascertain the condition of the vessel and to
satisfy themselves that the vessel is being properly repaired and maintained. Inspection or survey in dry-dock shall be
made only when the vessel is in dry-dock under the provisions of sub-clause (c ) of this Clause. If on such inspection or
survey it is found that Charterers have complied with their obligations under sub-clause (a ) of this Clause, the cost of
such inspection or survey shall be payable by Owners, and no hire shall be payable hereunder in respect of any period
during which the vessel is not available for use and operation solely by reason of such inspection or survey and any
such hire paid in advance shall be repaid to Charterers. Save as aforesaid, the cost reasonably incurred in respect of any
inspection or survey made under this sub-clause shall be paid by Charterers to Owners. Such repairs as shall be shown
to be required by any such inspection or survey shall be made at Charterers' expense and shall be commenced within
three months of Charterers' receiving notice in writing from Owners requiring them to carry out such repairs. Time
taken in respect of inspection, survey or repairs shall form part of the charter period. Charterers shall whenever
requested, on reasonable notice, permit Owners to inspect the vessel's log books and furnish Owners with full
information regarding any accidents or damage to the vessel.

( g ) Notwithstanding anything to the contrary in this charter, Charterers may at any time during the charter period
lay-up the vessel, in which case Charterers' obligations under this Clause shall be limited, during the period of lay-up, to
taking the customary precautions for the maintenance and safety of the vessel and to paying all expenses attributable to
such precautions and to the laying-up of the vessel.

9. Redelivery. ( a ) Unless this charter is terminated under Clause 14 or Clause 15 hereof or Charterers are prevented
from redelivering as hereinafter provided by Owners' default. Charterers shall at the end of the charter period redeliver
the vessel to Owners at a port in the United Kingdom/Continent (Bordeaux/Hamburg range) selected by Charterers or at
such other port as shall be agreed between the parties. The vessel shall be redelivered to Owners in the same or as good
structure, state and condition as those in which she was delivered, ordinary wear and tear alone excepted.

( b ) At or about the time of redelivery a survey shall, if Owners so require, be made to determine the condition and
fitness of the vessel, her machinery and equipment. In that event, Charterers and Owners shall each appoint surveyors to
be present at such survey and the surveyors present shall determine and state the repairs or work necessary to place the
vessel at the date of redelivery in the structure, state and condition required by sub-clause (a ) of this Clause. If the said
surveyors disagree, they shall refer the matter to a Lloyd's surveyor, whose decision shall be final and binding on the
parties hereto. Charterers shall at their expense make all such repairs and do all such work so found to be necessary
before redelivery or at Owners' option shall discharge their obligation hereunder by payment to Owners of a sum
sufficient to provide, at the prices current at the time of redelivery, for the work and repairs necessary to place the vessel
in such structure, state and condition.

( c ) The provisions of this Clause shall be subject to the provisions of sub-clause (b ) of Clause 16 hereof where the
vessel is under requisition for hire at or until the end of the charter period.

10. Consumable stores. An inventory of all consumable stores on board the vessel shall be made by Charterers in
conjunction with Owners on delivery and again on redelivery of the vessel. Charterers and Owners shall respectively
take over and pay for all bunkers, lubricating oil, water and unbroached provisions, paints, oils, ropes and other
consumable stores remaining in the vessel on delivery and redelivery at the market prices current at the port of delivery
or redelivery.

11. Use of equipment. ( a ) Charterers shall have the use of all equipment (which expression includes cabin, crew and
galley equipment, navigational aids and technical equipment, furnishings, furniture and fittings and spare and
replacement parts) the property of Owners on board the vessel at the time of delivery; and the same, or their substantial
equivalent, shall be returned to Owners on redelivery in good order and condition, ordinary wear and tear alone
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excepted. Charterers shall from time to time during the charter period replace such items of equipment as shall be so
damaged or worn as to be unfit for use.

( b ) Charterers may at any time alter or remove all or any items of equipment, or may fit any additional items of
equipment required to render the vessel available for any purpose for which Charterers may require to use her under the
provisions of Clause 6 hereof. Any additional equipment so fitted by Charterers shall be the property of Charterers who
may remove such additional equipment at any time before the expiration of the charter period. The cost of fitting or
removing any equipment together with the cost of making good any damage caused by such fitting or removal shall be
payable in full by Charterers who shall redeliver the vessel's equipment to Owners in accordance with the provisions of
sub-clause (a ) of this Clause.

12. Charter hire. ( a ) Charterers shall pay the hire of the vessel to Owners in London in cash monthly in advance
commencing on the date of delivery of the vessel to Charterers hereunder at the rate of £ ____________________ [per
calendar month; provided that if the charter period is extended under sub-clause (c ) of Clause 2 hereof, then as from the
date on which the period of extension commences the rate of hire shall be reduced to £ ____________________ per
month.] [for the first month of the charter period, diminishing thereafter month by month by the sum of £
____________________: provided that if the charter period is extended under sub-clause (c ) of Clause 2 hereof, then
as from the date on which the period of extension commences the rate of hire shall be reduced to £
____________________ per month (not subject to diminuation as aforesaid).]

The rate of hire for a month arrived at as aforesaid shall be adjusted pro rata for part of a month.

( b ) Should this charter be terminated under sub-clause (d ) of Clause 14, Clause 15 or Clause 20 hereof, hire shall
cease as from the date of such termination, and any hire paid in advance and not earned shall be returned to Charterers
as from such date. If such termination is due to the vessel having become an actual total loss and if the date of loss is
unknown, the hire shall run until the date on which the vessel would have reached half-way between the last known port
of departure and the next intended port of call.

13. Mortgages. Owners warrant that they have not effected any mortgage of the vessel [except
___________________]. Owners hereby undertake not to effect any [other] mortgage of the vessel without Charterers'
prior approval. Any mortgage approved by Charterers hereunder is herein referred to as an "approved mortgage" and
any mortgagee under an approved mortgage is herein referred to as an "approved mortgagee". Owners shall procure that
[any such previously effected mortgage and] any approved mortgage shall be and shall be expressed to be subject to this
charter and to the rights of Charterers hereunder.

14. Risks and insurance. ( a ) During the charter period the vessel shall be kept insured by Charterers at their expense
against marine, war and Protection and Indemnity risks in such form as Owners shall in writing approve, which
approval shall not be unreasonably withheld. Such insurances shall be arranged by Charterers to protect the interests of
both Owners and Charterers and approved mortgagees (if any), and Charterers shall be at liberty to protect under such
insurances the interests of any managers they may appoint: provided that nothing in this sub-clause shall oblige
Charterers to carry such insurances on the vessel during any period of requisition for hire on conditions whereby the
responsibility for the vessel and her operation during such period devolves upon the requisitioning authority.

( b ) [In the case of risks other than war risks] the value to be insured shall be a reasonable sum to be determined, in
default of agreement between Owners and Charterers, by arbitration hereunder.

[In the case of war risks Charterers shall be deemed to have satisfied fully their obligation hereunder by entering the
vessel at the maximum value obtainable in the appropriate class for hull and machinery under the terms applicable for
the insurance of British/Norwegian/Danish ships against war risks with any British/Norwegian/Danish Mutual War
Risks Association or Associations:
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Provided that where the maximum value obtainable for hull and machinery insurance in the British/Norwegian/Danish
Mutual War Risks Associations exceeds the insured value for marine risks the vessel shall, at the option of Owners, be
entered at (i) such maximum value or (ii) the same value as that at which she is insured for marine risks; but in case (i)
the cost-of maintaining the insurance on the difference between the two values shall be borne by Owners.]

( c ) Should the vessel become an actual or constructive total loss under the insurances required under sub-clause (a )
of this Clause, all insurance payments for such loss shall be paid to Owners, who shall distribute the moneys between
themselves and Charterers according to their respective interests. Charterers shall then be under no further obligation to
Owners in respect of the loss of the vessel, notwithstanding that such loss may have been caused by the negligence of
Charterers or of those for whom they are responsible.

( d ) Owners shall, upon the request of Charterers, promptly execute such documents as may be required to enable
Charterers to abandon the vessel to insurers and claim a constructive total loss:

Provided that Owners shall be entitled by notice in writing to Charterers to require that the vessel shall not be
abandoned and that a partial loss only shall be claimed, in which case this charter shall terminate as from the date of the
event giving rise to such loss and any insurance payments in respect of the partial loss shall be paid to Owners. Save as
aforesaid, any moneys payable by insurers for a partial loss shall be paid to Charterers and Owners shall, at the request
and expense of Charterers, take or procure to be taken all such reasonable steps as Charterers may require for the
recovery of such moneys.

( e ) Neither Owners nor Charterers shall do any act or voluntarily permit or suffer any act to be done whereby any
insurance required as aforesaid shall or may be suspended, impaired or defeated. Neither Owners nor Charterers shall,
however, be responsible for any failure to comply with this Clause insofar as such compliance has been delayed,
hindered or prevented by any circumstance of whatever nature which is not within the control of Owners or Charterers
as the case may be.

( f ) Nothing in this Clause shall prohibit either Owners or Charterers from placing additional insurance for their own
account, provided that (i) such insurance shall not exceed the amount permitted by warranties or other conditions
contained in any insurance required under sub-clause (a ) of this Clause without the consent of the insurers of such
required insurance, and (ii) Owners or Charterers as the case may be shall immediately furnish the other party with
particulars of any additional insurance effected, including copies of any cover notes or policies and the written consent
of the insurers of any such required insurance in any case where the consent of such insurers is necessary.

[( g ) Owners undertake at Charterers' expense to take all such steps as Charterers may reasonably require to enable or
assist the managers of the vessel to obtain for themselves insurance cover, and to recover under such insurance the
fullest indemnities recoverable, in respect of all claims and liabilities arising in connection with the vessel or her
management, maintenance or operation during the currency of any management agreement made by Charterers with
respect to the vessel.]

15. Loss, requisition for title, capture, seizure, etc. ( a ) If the vessel becomes an actual total loss or a constructive
total loss under the insurances arranged by Charterers in accordance with sub-clause (a ) of Clause 14 hereof, this
charter shall terminate as of the date of the casualty giving rise to such loss.

( b ) If the vessel is requisitioned for title by any governmental or other competent authority, this charter shall
terminate as of the date of such requisition and any compensation payable shall be divided between Owners and
Charterers according to their respective interests. For the purposes of this sub-clause Charterers' interests shall be the
insured value of any bunkers, stores and additional equipment supplied or fitted by Charterers under sub-clause (b ) of
Clause II hereof.
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( c ) Charterers shall be entitled by written notice to Owners to terminate this charter in the event of the capture or
seizure of the vessel, notwithstanding that at the date of notice insurers have agreed that the vessel has become an actual
or constructive total loss:

Provided that if after such termination Owners or Charterers shall have regained possession of the vessel within 183
days of the date of capture or seizure and insurers have not by then agreed as aforesaid, this charter shall revive as from
the date of such re-possession. With effect from the date of such revival, the obligations of both parties hereunder shall
revive. The interval between termination and revival shall be counted as part of the charter period for the purpose of
determining when the charter period is due to terminate; but no hire shall be payable in respect of such interval nor shall
the revival of the obligations of the parties hereunder subject either party to any retrospective obligation in respect of
the said interval. The rate of hire on the revival of the charter shall be the rate which would have been applicable if the
charter had remained in force throughout the interval. If the charter is revived under this sub-clause the cost, if any, of
moving the vessel from the position where Charterers or Owners regained possession to a position no less favourable to
Charterers than that in which she was captured or seized shall be for account of Owners.

16. Requisition for hire. ( a ) If the vessel is requisitioned for hire by any governmental or other competent authority
during the charter period, such requisition shall not of itself terminate or entitle Owners or Charterers to terminate this
charter. If during the charter period the vessel is under such requisition, Charterers shall be entitled to any amounts
payable to Owners or to Charterers in respect of such requisition insofar as it falls within the charter period and Owners
shall pay any such amounts to Charterers immediately upon receipt thereof by Owners.

( b ) Should the vessel be under requisition for hire at or until the end of the charter period

(i) Charterers shall, if they are prevented by reason of the requisition from redelivering the vessel under sub-clause (a )
of Clause 9 hereof, be relieved from their obligation to do so, but shall consult with Owners as to the most convenient
method of enabling Owners to obtain redelivery of the vessel when she is released from such requisition;

(ii) after such release Charterers shall be given a reasonable opportunity of removing any such additional equipment as
is referred to in sub-clause (b ) of Clause 11 hereof on the terms referred to in that sub-clause;

(iii) notwithstanding any other provision of this charter, Charterers shall be under no liability to Owners in respect of
the structure, state or condition of the vessel insofar as such structure, state or condition is due to the manner in which
she has been used or treated or to any events which have occurred during the period of such requisition.

17. Liens. Charterers shall indemnify and hold Owners harmless against any lien of whatsoever nature arising upon the
vessel during the charter period while she is under the control of Charterers, and against any claims against Owners
arising out of the operation of the vessel by Charterers or out of any neglect of Charterers in relation to the vessel or the
operation thereof. Should the vessel be arrested by reason of claims or liens arising out of her operation hereunder by
Charterers, Charterers shall at their own expense take all reasonable steps to secure that within a reasonable time the
vessel is released and any such claims or liens are discharged.

18. Salvage. All salvage and all proceeds from derelicts shall be for Charterers' benefit.

19. General average. General average, if any, shall be payable according to the York/Antwerp Rules, 1950, or any
subsequent modifications thereof current at the time of the casualty.

20. Termination or default. If Charterers do not pay charter hire in full by any due date under the provisions of Clause
12 hereof or if they are in breach of any of their other obligations under this charter and if their non-payment or breach
shall continue for a period of 30 days after written or telegraphic notice thereof has been given to Charterers by Owners,
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Owners may at their option terminate this charter by written notice to Charterers. If Owners shall by any act or omission
be in breach of their obligations under this charter to the extent that Charterers are deprived of the use of the vessel and
such breach shall continue for a period of 30 days after written or telegraphic notice thereof has been given by
Charterers to Owners, Charterers may at their option terminate this charter by written notice to Owners. The rights
conferred upon Owners and Charterers by the provisions of this Clause are cumulative and in addition to any rights
which they may otherwise have in law or in equity or by virtue of the provisions of this charter.

21. Assignment and sub-lease. Charterers shall not assign this charter nor sub-demise the vessel otherwise than to a
company of the Royal Dutch/Shell Group except with the previous consent in writing of Owners, which consent shall
not be unreasonably withheld.

22. Law and Litigation. ( a ) This charter shall be construed and the relations between the parties determined in
accordance with the law of England.

( b ) Any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties
agree whatever their domicile may be:

Provided that either party may elect to have the dispute referred to the arbitration of a single arbitrator in London in
accordance with the provisions of the Arbitration Act, 1950, or any statutory modification or re-enactment thereof for
the time being in force. Such elections shall be made by written notice by one party to the other not later than 21 days
after receipt of a notice given by one party to the other of a dispute having arisen under this charter.

23. Notices. Unless otherwise provided in this charter all payments, notices and communications from Owners to
Charterers in respect of this charter shall be made or given to Charterers at ___________________ and all payments,
notices and communications from Charterers to Owners in respect of this charter shall be made or given to Owners at
___________________

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters
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PART II "BARECON 2001" Standard Bareboat Charter n*

1. Definitions

In this Charter, the following terms shall have the meanings hereby assigned to them:

"The Owners '' shall mean the party identified in Box 3;

"The Charterers '' shall mean the party identified in Box 4;

"The Vessel '' shall mean the vessel named in Box 5 and with particulars as stated in Boxes 6 to 12.

"Financial Instrument '' means the mortgage, deed of covenant or other such financial security instrument as annexed to
this Charter and stated in Box 28.

2. Charter Period

In consideration of the hire detailed in Box 22, the Owners have agreed to let and the Charterers have agreed to hire the
Vessel for the period stated in Box 21 ("The Charter Period").

3. Delivery

(not applicable when Part III applies, as indicated in Box 37)

(a) The Owners shall before and at the time of delivery exercise due diligence to make the Vessel
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seaworthy and in every respect ready in hull, machinery and equipment for service under this Charter.

The Vessel shall be delivered by the Owners and taken over by the Charterers at the port or place
indicated in Box 13 in such ready safe berth as the Charterers may direct.

(b) The Vessel shall be properly documented on delivery in accordance with the laws of the flag State
indicated in Box 5 and the requirements of the classification society stated in Box 10. The Vessel upon
delivery shall have her survey cycles up to date and trading and class certificates valid for at least the
number of months agreed in Box 12.

(c) The delivery of the Vessel by the Owners and the taking over of the Vessel by the Charterers shall
constitute a full performance by the Owners of all the Owners' obligations under this Clause 3, and
thereafter the Charterers shall not be entitled to make or assert any claim against the Owners on account
of any conditions, representations or warranties expressed or implied with respect to the Vessel but the
Owners shall be liable for the cost of but not the time for repairs or renewals occasioned by latent defects
in the Vessel, her machinery or appurtenances, existing at the time of delivery under this Charter,
provided such defects have manifested themselves within twelve (12) months after delivery unless
otherwise provided in Box 32.

4. Time for Delivery

(not applicable when Part III applies, as indicated in Box 37)

The Vessel shall not be delivered before the date indicated in Box 14 without the Charterers' consent and the Owners
shall exercise due diligence to deliver the Vessel not later than the date indicated in Box 15.

Unless otherwise agreed in Box 18, the Owners shall give the Charterers not less than thirty (30) running days'
preliminary and not less than fourteen (14) running days' definite notice of the date on which the Vessel is expected to
be ready for delivery.

The Owners shall keep the Charterers closely advised of possible changes in the Vessel's position.

5. Cancelling

(not applicable when Part 111 applies, as indicated in Box 37)

(a) Should the Vessel not be delivered latest by the cancelling date indicated in Box 15, the Charterers
shall have the option of cancelling this Charter by giving the Owners notice of cancellation within
thirty-six (36) running hours after the cancelling date stated in Box 15, failing which this Charter shall
remain in full force and effect.

(b) If it appears that the Vessel will be delayed beyond the cancelling date, the Owners may, as soon as
they are in a position to state with reasonable certainty the day on which the Vessel should be ready, give
notice thereof to the Charterers asking whether they will exercise their option of cancelling, and the
option must then be declared within one hundred and sixty-eight (168) running hours of the receipt by
the Charterers of such notice or within thirty-six (36) running hours after the cancelling date, whichever
is the earlier. If the Charterers do not then exercise their option of cancelling, the seventh day after the
readiness date stated in the Owners' notice shall be substituted for the cancelling date indicated in Box 15
for the purpose of this Clause 5.
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(c) Cancellation under this Clause 5 shall be without prejudice to any claim the Charterers may otherwise
have on the Owners under this Charter.

6. Trading Restrictions

The Vessel shall be employed in lawful trades for the carriage of suitable lawful merchandise within the trading limits
indicated in Box 20.

The Charterers undertake not to employ the Vessel or suffer the Vessel to be employed otherwise than in conformity
with the terms of the contracts of insurance (including any warranties expressed or implied therein) without first
obtaining the consent of the insurers to such employment and complying with such requirements as to extra premium or
otherwise as the insurers may prescribe.

The Charterers also undertake not to employ the Vessel or suffer her employment in any trade or business which is
forbidden by the law of any country to which the Vessel may sail or is otherwise illicit or in carrying illicit or prohibited
goods or in any manner whatsoever which may render her liable to condemnation, destruction, seizure or confiscation.

Notwithstanding any other provisions contained in this Charter it is agreed that nuclear fuels or radioactive products or
waste are specifically excluded from the cargo permitted to be loaded or carried under this Charter. This exclusion does
not apply to radio-isotopes used or intended to be used for any industrial, commercial, agricultural, medical or scientific
purposes provided the Owners' prior approval has been obtained to loading thereof.

7. Surveys on Delivery and Redelivery

(not applicable when Part 111 applies, as indicated in Box 37)

The Owners and Charterers shall each appoint surveyors for the purpose of determining and agreeing in writing the
condition of the Vessel at the time of delivery and redelivery hereunder. The Owners shall bear all expenses of the
On-hire Survey including loss of time, if any, and the Charterers shall bear all expenses of the Off-hire Survey including
loss of time, if any, at the daily equivalent to the rate of hire or pro rata thereof.

8. Inspection

The Owners shall have the right at any time after giving reasonable notice to the Charterers to inspect or survey the
Vessel or instruct a duly authorised surveyor to carry out such survey on their behalf:

(a) to ascertain the condition of the Vessel and satisfy themselves that the Vessel is being properly
repaired and maintained. The costs and fees for such inspection or survey shall be paid by the Owners
unless the Vessel is found to require repairs or maintenance in order to achieve the condition so
provided;

(b) in dry-dock if the Charterers have not dry-docked her in accordance with Clause 10(f). The costs and
fees for such inspection or survey shall be paid by the Charterers; and

(c) for any other commercial reason they consider necessary (provided it does not unduly interfere with
the commercial operation of the Vessel). The costs and fees for such inspection and survey shall be paid
by the Owners.

All time used in respect of inspection, survey or repairs shall be for the Charterers' account and form part
of the Charter Period.

Page 56
2B-IV Benedict on Admiralty FORM No. 4-4A



The Charterers shall also permit the Owners to inspect the Vessel's log books whenever requested and
shall whenever required by the Owners furnish them with full information regarding any casualties or
other accidents or damage to the Vessel.

9. Inventories, Oil and Stores

A complete inventory of the Vessel's entire equipment, outfit including spare parts, appliances and of all consumable
stores on board the Vessel shall be made by the Charterers in conjunction with the Owners on delivery and again on
redelivery of the Vessel. The Charterers and the Owners, respectively, shall at the time of delivery and redelivery take
over and pay for all bunkers, lubricating oil, unbroached provisions, paints, ropes and other consumable stores
(excluding spare parts) in the said Vessel at the then current market prices at the ports of delivery and redelivery,
respectively. The Charterers shall ensure that all spare parts listed in the inventory and used during the Charter Period
are replaced at their expense prior to redelivery of the Vessel.

10. Maintenance and Operation

(a)

(i) Maintenance and Repairs - During the Charter Period the Vessel shall be in the full
possession and at the absolute disposal for all purposes of the Charterers and under their
complete control in every respect. The Charterers shall maintain the Vessel, her
machinery, boilers, appurtenances and spare parts in a good state of repair, in efficient
operating condition and in accordance with good commercial maintenance practice and,
except as provided for in Clause 14(I), if applicable, at their own expense they shall at all
times keep the Vessel's Class fully up to date with the Classification Society indicated in
Box 10 and maintain all other necessary certificates in force at all times.

(ii) New Class and Other Safety Requirements - In the event of any improvement,
structural changes or new equipment becoming necessary for the continued operation of
the Vessel by reason of new class requirements or by compulsory legislation costing
(excluding the Charterers' loss of time) more than the percentage stated in Box 23, or if
Box 23 is left blank, 5 per cent. of the Vessel's marine insurance value as stated in Box
29, then the extent, if any, to which the rate of hire shall be varied and the ratio in which
the cost of compliance shall be shared between the parties concerned in order to achieve a
reasonable distribution thereof as between the Owners and the Charterers having regard,
inter alia, to the length of the period remaining under this Charter shall, in the absence of
agreement, be referred to the dispute resolution method agreed in Clause 30.

(iii) Financial Security - The Charterers shall maintain financial security or responsibility
in respect of third party liabilities as required by any government, including federal, state
or municipal orotherdivision or authority thereof, to enable the Vessel, without penalty or
charge, lawfully to enter, remain at, or leave any port, place, territorial or contiguous
waters of any country, state or municipality in performance of this Charter without any
delay. This obligation shall apply whether or not such requirements have been lawfully
imposed by such government or division or authority thereof.

The Charterers shall make and maintain aii arrarigements by bond or otherwise as may be
necessary to satisfy such requirements at the Charterers' sole expense and the Charterers
shall indemnify the Owners against all consequences whatsoever (including loss of time)
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for any failure or inability to do so.

(b) Operation of the Vessel - The Charterers shall at their own expense and by their own procurement
man, victual, navigate, operate, supply, fuel and, whenever required, repair the Vessel during the Charter
Period and they shall pay all charges and expenses of every kind and nature whatsoever incidental to
their use and operation of the Vessel under this Charter, including annual flag State fees and any foreign
general municipality and/or state taxes. The Master, officers and crew of the Vessel shall be the servants
of the Charterers for all purposes whatsoever, even if for any reason appointed by the Owners.

Charterers shall comply with the regulations regarding officers and crew in force in the country of the
Vessel's flag or any other applicable law.

(c) The Charterers shall keep the Owners and the mortgagee(s) advised of the intended employment,
planned dry-docking and major repairs of the Vessel, as reasonably required.

(d) Flag and Name of Vessel - During the Charter Period, the Charterers shall have the liberty to paint
the Vessel in their own colours, install and display their funnel insignia and fly their own house flag. The
Charterers shall also have the liberty, with the Owners' consent, which shall not be unreasonably
withheld, to change the flag and/or the name of the Vessel during the Charter Period. Painting and
re-painting, instalment and re-instalment, registration and re-registration, if required by the Owners, shall
be at the Charterers' expense and time.

(e) Changes to the Vessel - Subject to Clause 10(a)(ii), the Charterers shall make no structural changes in
the Vessel or changes in the machinery, boilers, appurtenances or spare parts thereof without in each
instance first securing the Owners' approval thereof. If the Owners so agree, the Charterers shall, if the
Owners so require, restore the Vessel to its former condition before the termination of this Charter.

(f) Use of the Vessel's Outfit, Equipment and Appliances - The Charterers shall have the use of all outfit,
equipment, and appliances on board the Vessel at the time of delivery, provided the same or their
substantial equivalent shall be returned to the Owners on redelivery in the same good order and condition
as when received, ordinary wear and tear excepted. The Charterers shall from time to time during the
Charter Period replace such items of equipment as shall be so damaged or worn as to be unfit for use.
The Charterers are to procure that all repairs to or replacement of any damaged, worn or lost parts or
equipment be effected in such manner (both as regards workmanship and quality of materials) as not to
diminish the value of the Vessel. The Charterers have the right to fit additional equipment at their
expense and risk but the Charterers shall remove such equipment at the end of the period if requested by
the Owners. Any equipment including radio equipment on hire on the Vessel at time of delivery shall be
kept and maintained by the Charterers and the Charterers shall assume the obligations and liabilities of
the Owners under any lease contracts in connection therewith and shall reimburse the Owners for all
expenses incurred in connection therewith, also for any new equipment required in order to comply with
radio regulations.

(g) Periodical Dry-Docking - The Charterers shall drydock the Vessel and clean and paint her underwater
parts whenever the same may be necessary, but not less than once during the period stated in Box 19 or,
if Box 19 has been left blank, every sixty (60) calendar months after delivery or such other period as may
be required by the Classification Society or flag State.

11. Hire

(a) The Charterers shall pay hire due to the Owners punctually in accordance with the terms of this
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Charter in respect of which time shall be of the essence.

(b) The Charterers shall pay to the Owners for the hire of the Vessel a lump sum in the amount indicated
in Box 22 which shall be payable not later than every thirty (30) running days in advance, the first lump
sum being payable on the date and hour of the Vessel's delivery to the Charterers. Hire shall be paid
continuously throughout the Charter Period.

(c) Payment of hire shall be made in cash without discount in the currency and in the manner indicated in
Box 25 and at the place mentioned in Box 26.

(d) Final payment of hire, if for a period of less than thirty (30) running days, shall be calculated
proportionally according to the number of days and hours remaining before redelivery and advance
payment to be effected accordingly.

(e) Should the Vessel be lost or missing, hire shall cease from the date and time when she was lost or last
heard of. The date upon which the Vessel is to be treated as lost or missing shall be ten (10) days after
the Vessel was last reported or when the Vessel is posted as missing by Lloyd's, whichever occurs first.
Any hire paid in advance to be adjusted accordingly.

(f) Any delay in payment of hire shall entitle the Owners to interest at the rate per annum as agreed in
Box 24. If Box 24 has not been filled in, the three months interbank offered rate in London (LIBOR or its
successor) for the currency stated in Box 25, as quoted by the British Bankers' Association (BBA) on the
date when the hire fell due, increased by 2 per cent., shall apply.

(g) Payment of interest due under sub-clause 11(f) shall be made within seven (7) running days of the
date of the Owners' invoice specifying the amount payable or, in the absence of an invoice, at the time of
the next hire payment date.

12. Mortgage (only to apply if Box 28 has been appropriately filled in)

*) (a) The Owners warrant that they have not effected any mortgage(s) of the Vessel and that they shall
not effect any mortgage(s) without the prior consent of the Charterers, which shall not be unreasonably
withheld.

*) (b) The Vessel chartered under this Charter is financed by a mortgage according to the Financial
Instrument. The Charterers undertake to comply, and provide such information and documents to enable
the Owners to comply, with all such instructions or directions in regard to the employment, insurances,
operation, repairs and maintenance of the Vessel as laid down in the Financial Instrument or as may be
directed from time to time during the currency of the Charter by the mortgagee(s) in conformity with the
Financial Instrument. The Charterers confirm that, for this purpose, they have acquainted themselves
with all relevant terms, conditions and provisions of the Financial Instrument and agree to acknowledge
this in writing in any form that may be required by the mortgagee(s). The Owners warrant that they have
not effected any mortgage(s) other than stated in Box 28 and that they shall not agree to any amendment
of the mortgage(s) referred to in Box 28 or effect any other mortgage(s) without the prior consent of the
Charterers, which shall not be unreasonably withheld.

*) (Optional, Clauses 12(a) and 12(b) are alternatives; indicate alternative agreed in Box 28).

13. Insurance and Repairs
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(a) During the Charter Period the Vessel shall be kept insured by the Charterers at their expense against
hull and machinery, war and Protection and Indemnity risks (and any risks against which it is
compulsory to insure for the operation of the Vessel, including maintaining Financial Security in
accordance with sub-clause 10(a)(iii)) in such form as the Owners shall in writing approve, which
approval shall not be unreasonably withheld. Such insurances shall be arranged by the Charterers to
protect the interests of both the Owners and the Charterers and the mortgagee(s) (if any), and the
Charterers shall be at liberty to protect under such insurances the interests of any managers they may
appoint. Insurance policies shall cover the Owners and the Charterers according to their respective
interests. Subject to the provisions of the Financial Instrument, if any, and the approval of the Owners
and the insurers, the Charterers shall effect all insured repairs and shall undertake settlement and
reimbursement from the insurers of all costs in connection with such repairs as well as insured charges,
expenses and liabilities to the extent of coverage under the insurances herein provided for.

The Charterers also to remain responsible for and to effect repairs and settlement of costs and expenses
incurred thereby in respect of all other repairs not covered by the insurances and/or not exceeding any
possible franchise(s) or deductibles provided for in the insurances.

All time used for repairs under the provisions of subclause 13(a) and for repairs of latent defects
according to Clause 3(c) above, including any deviation, shall be for the Charterers' account.

(b) If the conditions of the above insurances permit additional insurance to be placed by the parties, such
cover shall be limited to the amount for each party set out in Box 30 and Box 31, respectively. The
Owners or the Charterers as the case may be shall immediately furnish the other party with particulars of
any additional insurance effected, including copies of any cover notes or policies and the written consent
of the insurers of any such required insurance in any case where the consent of such insurers is
necessary.

(c) The Charterers shall upon the request of the Owners, provide information and promptly execute such
documents as may be required to enable the Owners to comply with the insurance provisions of the
Financial Instrument.

(d) Subject to the provisions of the Financial Instrument, if any, should the Vessel become an actual,
constructive, compromised or agreed total loss under the insurances required under sub-clause 13(a), all
insurance payments for such loss shall be paid to the Owners who shall distribute the moneys between
the Owners and the Charterers according to their respective interests. The Charterers undertake to notify
the Owners and the mortgagee(s), if any, of any occurrences in consequence of which the Vessel is likely
to become a total loss as defined in this Clause.

(e) The Owners shall upon the request of the Charterers, promptly execute such documents as may be
required to enable the Charterers to abandon the Vessel to insurers and claim a constructive total loss.

(f) For the purpose of insurance coverage against hull and machinery and war risks under the provisions
of sub-clause 13(a), the value of the Vessel is the sum indicated in Box 29.

14. Insurance, Repairs and Classification

(Optional, only to apply if expressly agreed and stated in Box 29, in which event Clause 13 shall be considered
deleted).

(a) During the Charter Period the Vessel shall be kept insured by the Owners at their expense against hull
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and machinery and war risks under the form of policy or policies attached hereto. The Owners and/or
insurers shall not have any right of recovery or subrogation against the Charterers on account of loss of
or any damage to the Vessel or her machinery or appurtenances covered by such insurance, or on account
of payments made to discharge claims against or liabilities of the Vessel or the Owners covered by such
insurance. Insurance policies shall cover the Owners and the Charterers according to their respective
interests.

(b) During the Charter Period the Vessel shall be kept insured by the Charterers at their expense against
Protection and Indemnity risks (and any risks against which it is compulsory to insure for the operation
of the Vessel, including maintaining Financial Security in accordance with sub-clause 10(a)(iii)) in such
form as the Owners shall in writing approve which approval shall not be unreasonably withheld.

(c) In the event that any act or negligence of the Charterers shall vitiate any of the insurance herein
provided, the Charterers shall pay to the Owners all losses and indemnify the Owners against all claims
and demands which would otherwise have been covered by such insurance.

(d) The Charterers shall, subject to the approval of the Owners or Owners' Underwriters, effect all
insured repairs, and the Charterers shall undertake settlement of all miscellaneous expenses in connection
with such repairs as well as all insured charges, expenses and liabilities, to the extent of coverage under
the insurances provided for under the provisions of sub-clause 14(a). The Charterers to be secured
reimbursement through the Owners' Underwriters for such expenditures upon presentation of accounts.

(e) The Charterers to remain responsible for and to effect repairs and settlement of costs and expenses
incurred thereby in respect of all other repairs not covered by the insurances and/or not exceeding any
possible franchise(s) or deductibles provided for in the insurances.

(f) All time used for repairs under the provisions of sub-clauses 14(d) and 14(e) and for repairs of latent
defects according to Clause 3 above, including any deviation, shall be for the Charterers' account and
shall form part of the Charter Period.

The Owners shall not be responsible for any expenses as are incident to the use and operation of the
Vessel for such time as may be required to make such repairs.

(g) If the conditions of the above insurances permit additional insurance to be placed by the parties such
cover shall be limited to the amount for each party set out in Box 30 and Box 31, respectively. The
Owners or the Charterers as the case may be shall immediately furnish the other party with particulars of
any additional insurance effected, including copies of any cover notes or policies and the written consent
of the Insurers of any such required insurance in any case where the consent of such Insurers is
necessary.

(h) Should the Vessel become an actual, constructive, compromised or agreed total loss under the
insurances required under sub-clause 14(a), all insurance payments for such loss shall be paid to the
Owners, who shall distribute the moneys between themselves and the Charterers according to their
respective interests.

(i) If the Vessel becomes an actual, constructive, compromised or agreed total loss under the insurances
arranged by the Owners in accordance with sub-clause 14(a), this Charter shall terminate as of the date of
such loss.

(j) The Charterers shall upon the request of the Owners, promptly execute such documents as may be
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required to enable the Owners to abandon the Vessel to the insurers and claim a constructive total loss.

(k) For the purpose of insurance coverage against hull and machinery and war risks under the provisions
of sub-clause 14(a), the value of the Vessel is the sum indicated in Box 29.

(l) Notwithstanding anything contained in sub-clause 10(a), it is agreed that under the provisions of
Clause 14, if applicable, the Owners shall keep the Vessel's Class fully up to date with the Classification
Society indicated in Box 10 and maintain all other necessary certificates in force at all times.

15. Redelivery

At the expiration of the Charter Period the Vessel shall be redelivered by the Charterers to the Owners at a safe and
ice-free port or place as indicated in Box 16, in such ready safe berth as the Owners may direct. The Charterers shall
give the Owners not less than thirty (30) running days' preliminary notice of expected date, range of ports of redelivery
or port or place of redelivery and not less than fourteen (14) running days' definite notice of expected date and port or
place of redelivery. Any changes thereafter in the Vessel's position shall be notified immediately to the Owners.

The Charterers warrant that they will not permit the Vessel to commence a voyage (including any preceding ballast
voyage) which cannot reasonably be expected to be completed in time to allow redelivery of the Vessel within the
Charter Period. Notwithstanding the above, should the Charterers fail to redeliver the Vessel within the Charter Period,
the Charterers shall pay the daily equivalent to the rate of hire stated in Box 22 plus 10 per cent. or to the market rate,
whichever is the higher, for the number of days by which the Charter Period is exceeded. All other terms, conditions
and provisions of this Charter shall continue to apply.

Subject to the provisions of Clause 10, the Vessel shall be redelivered to the Owners in the same or as good structure,
state, condition and class as that in which she was delivered, fair wear and tear not affecting class excepted.

The Vessel upon redelivery shall have her survey cycles up to date and trading and class certificates valid for at least the
number of months agreed in Box 17.

16. Non-Lien

The Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their agents,
which might have priority over the title and interest of the Owners in the Vessel. The Charterers further agree to fasten
to the Vessel in a conspicuous place and to keep so fastened during the Charter Period a notice reading as follows:

"This Vessel is the property of (name of Owners). It is under charter to (name of Charterers) and by the terms of the
Charter Party neither the Charterers nor the Master have any right, power or authority to create, incur or permit to be
imposed on the Vessel any lien whatsoever."

17. Indemnity

(a) The Charterers shall indemnify the Owners against any loss, damage or expense incurred by the
Owners arising out of or in relation to the operation of the Vessel by the Charterers, and against any lien
of whatsoever nature arising out of an event occurring during the Charter Period. If the Vessel be
arrested or otherwise detained by reason of claims or liens arising out of her operation hereunder by the
Charterers, the Charterers shall at their own expense take all reasonable steps to secure that within a
reasonable time the Vessel is released, including the provision of bail.

Without prejudice to the generality of the foregoing, the Charterers agree to indemnify the Owners
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against all consequences or liabilities arising from the Master, officers or agents signing Bills of Lading
or other documents.

(b) If the Vessel be arrested or otherwise detained by reason of a claim or claims against the Owners, the
Owners shall at their own expense take all reasonable steps to secure that within a reasonable time the
Vessel is released, including the provision of bail.

In such circumstances the Owners shall indemnify the Charterers against any loss, damage or expense
incurred by the Charterers (including hire paid under this Charter) as a direct consequence of such arrest
or detention.

18. Lien

The Owners to have a lien upon all cargoes, sub-hires and sub-freights belonging or due to the Charterers or any
sub-charterers and any Bill of Lading freight for all claims under this Charter, and the Charterers to have a lien on the
Vessel for all moneys paid in advance and not earned.

19. Salvage

All salvage and towage performed by the Vessel shall be for the Charterers' benefit and the cost of repairing damage
occasioned thereby shall be borne by the Charterers.

20. Wreck Removal

In the event of the Vessel becoming a wreck or obstruction to navigation the Charterers shall indemnify the Owners
against any sums whatsoever which the Owners shall become liable to pay and shall pay in consequence of the Vessel
becoming a wreck or obstruction to navigation.

21. General Average

The Owners shall not contribute to General Average.

22. Assignment, Sub-Charter and Sale

(a) The Charterers shall not assign this Charter nor sub-charter the Vessel on a bareboat basis except with
the prior consent in writing of the Owners, which shall not be unreasonably withheld, and subject to such
terms and conditions as the Owners shall approve.

(b) The Owners shall not sell the Vessel during the currency of this Charter except with the prior written
consent of the Charterers, which shall not be unreasonably withheld, and subject to the buyer accepting
an assignment of this Charter.

23. Contracts of Carriage

*) (a) The Charterers are to procure that all documents issued during the Charter Period evidencing the
terms and conditions agreed in respect of carriage of goods shall contain a paramount clause
incorporating any legislation relating to carrier's liability for cargo compulsorily applicable in the trade;
if no such legislation exists, the documents shall incorporate the Hague-Visby Rules. The documents
shall also contain the New Jason Clause and the Both-to-Blame Collision Clause.

*) (b) The Charterers are to procure that all passenger tickets issued during the Charter Period for the
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carriage of passengers and their luggage under this Charter shall contain a paramount clause
incorporating any legislation relating to carrier's liability for passengers and their luggage compulsorily
applicable in the trade; if no such legislation exists, the passenger tickets shall incorporate the Athens
Convention Relating to the Carriage of Passengers and their Luggage by Sea, 1974, and any protocol
thereto.

*) Delete as applicable.

24. Bank Guarantee

(Optional, only to apply if Box 27 filled in)

The Charterers undertake to furnish, before delivery of the Vessel, a first class bank guarantee or bond in the sum and at
the place as indicated in Box 27 as guarantee for full performance of their obligations under this Charter.

25. Requisition/Acquisition

(a) In the event of the Requisition for Hire of the Vessel by any governmental or other competent
authority (hereinafter referred to as "Requisition for Hire") irrespective of the date during the Charter
Period when "Requisition for Hire" may occur and irrespective of the length thereof and whether or not it
be for an indefinite or a limited period of time, and irrespective of whether it may or will remain in force
for the remainder of the Charter Period, this Charter shall not be deemed thereby or thereupon to be
frustrated or otherwise terminated and the Charterers shall continue to pay the stipulated hire in the
manner provided by this Charter until the time when the Charter would have terminated pursuant to any
of the provisions hereof always provided however that in the event of "Requisition for Hire" any
Requisition Hire or compensation received or receivable by the Owners shall be payable to the
Charterers during the remainder of the Charter Period or the period of the "Requisition for Hire"
whichever be the shorter.

(b) In the event of the Owners being deprived of their ownership in the Vessel by any Compulsory
Acquisition of the Vessel or requisition for title by any governmental or other competent authority
(hereinafter referred to as "Compulsory Acquisition"), then, irrespective of the date during the Charter
Period when "Compulsory Acquisition" may occur, this Charter shall be deemed terminated as of the
date of such "Compulsory Acquisition". In such event Charter Hire to be considered as earned and to be
paid up to the date and time of such "Compulsory Acquisition".

26. War

(a) For the purpose of this Clause, the words "War Risks" shall include any war (whether actual or
threatened), act of war, civil war, hostilities, revolution, rebellion, civil commotion, warlike operations,
the laying of mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively against vessels
of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever), by any
person, body, terrorist or political group, or the Government of any state whatsoever, which may be
dangerous or are likely to be or to become dangerous to the Vessel, her cargo, crew or other persons on
board the Vessel.

(b) The Vessel, unless the written consent of the Owners be first obtained, shall not continue to or go
through any port, place, area or zone (whether of land or sea), or any waterway or canal, where it
reasonably appears that the Vessel, her cargo, crew or other persons on board the Vessel, in the
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reasonable judgement of the Owners, may be, or are likely to be, exposed to War Risks. Should the
Vessel be within any such place as aforesaid, which only becomes dangerous, or is likely to be or to
become dangerous, after her entry into it, the Owners shall be have the right to require the Vessel to
leave such area.

(c) The Vessel shall not load contraband cargo, or to pass through any blockade, whether such blockade
be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels of certain
flags or ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed to an area
where she shall be subject, or is likely to be subject to a belligerents' right of search and/or confiscation.

(d) If the insurers of the war risks insurance, when Clause 14 is applicable, should require payment of
premiums and/or calls because, pursuant to the charterers' orders, the Vessel is within, or is due to enter
and remain within, any area or areas which are specified by such insurers as being subject to additional
premiums because of War Risks, then such premiums and/or calls shall be reimbursed by the Charterers
to the Owners at the same time as the next payment of hire is due.

(e) The Charterers shall have the liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery, or in any other way whatsoever, which are given by the Government of the
Nation under whose flag the Vessel sails, or any other Government, body or group
whatsoever acting with the power to compel compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
Nations, any directives of the European Community, the effective orders of any other
Supranational body which has the right to issue and give the same, and with national laws
aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(f) In the event of outbreak of war (whether there be a declaration of war or not) between any two or
more of the following countries: the United States of America; Russia; the United Kingdom; France; and
the Peoples Republic of China, or between any two or more of the countries stated in Box 36, both the
Owners and the Charterers shall have the right to cancel this Charter, whereupon the Charterers shall
redeliver the Vessel to the Owners in accordance with Clause 15, if the Vessel has cargo on board after
discharge thereof at destination, or if debarred under this Clause from reaching or entering it at a near,
open and safe port as directed by the Owners, or if the Vessel has no cargo onboard, at the port at which
the Vessel then is or if at sea at a near open and safe port as directed by the Owners. In all cases hire shall
continue to be paid in accordance with Clause 11 and except as aforesaid all other provisions of this
Charter shall apply until redelivery.

27. Commission

The Owners to pay a commission at the rate indicated in Box 33 to the Brokers named in Box 33 on any hire paid under
the Charter. If no rate is indicated in Box 33, the commission to be paid by the Owners shall cover the actual expenses
of the Brokers and a reasonable fee for their work.
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If the full hire is not paid owing to breach of the Charter by either of the parties the party liable therefor shall indemnify
the Brokers against their loss of commission. Should the parties agree to cancel the Charter, the Owners shall indemnify
the Brokers against any loss of commission but in such case the commission shall not exceed the brokerage on one
year's hire.

28. Termination

(a) Charterers' Default

The Owners shall be entitled to withdraw the Vessel from the service of the Charterers and terminate the
Charter with immediate effect by written notice to the Charterers if:

(i) the Charterers fail to pay hire in accordance with Clause 11. However, where there is a
failure to make punctual payment of hire due to oversight, negligence, errors or omissions
on the part of the Charterers or their bankers, the Owners shall give the Charterers written
notice of the number of clear banking days stated in Box 34 (as recognised at the agreed
place of payment) in which to rectify the failure, and when so rectified within such
number of days following the Owners' notice, the payment shall stand as regular and
punctual. Failure by the Charterers to pay hire within the number of days stated in Box 34
of their receiving the Owners' notice as provided herein, shall entitle the Owners to
withdraw the Vessel from the service of the Charterers and terminate the Charter without
further notice, if:

(ii) the Charterers fail to comply with the requirements of:
(1) Clause 6 (Trading Restrictions)

(2) Clause 13(a) (Insurance and Repairs) Provided that the Owners shall have the option,
by written notice to the Charterers, to give the Charterers a specified number of days
grace within which to rectify the failure without prejudice to the Owners' right to
withdraw and terminate under this Clause if the Charterers fail to comply with such
notice.

(iii) the Charterers fail to rectify any failure to comply with the requirements of sub-clause 10(a)(i)
(Maintenance and Repairs) as soon as practically possible after the Owners have requested them in
writing so to do and in any event so that the Vessel's insurance cover is not prejudiced.

(b) Owners' Default

If the Owners shall by any act or omission be in breach of their obligations under this Charter to the extent that the
Charterers are deprived of the use of the Vessel and such breach continues for a period of fourteen (14) running days
after written notice thereof has been given by the Charterers to the Owners, the Charterers shall be entitled to terminate
this Charter with immediate effect by written notice to the Owners.

(c) Loss of Vessel

This Charter shall be deemed to be terminated if the Vessel becomes a total loss or is declared as a constructive or
compromised or arranged total loss. For the purpose of this sub-clause, the Vessel shall not be deemed to be lost unless
she has either become an actual total loss or agreement has been reached with her underwriters in respect of her
constructive, compromised or arranged total loss or if such agreement with her underwriters is not reached it is
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adjudged by a competent tribunal that a constructive loss of the Vessel has occurred.

(d) Either party shall be entitled to terminate this Charter with immediate effect by written notice to the other party in
the event of an order being made or resolution passed for the winding up, dissolution, liquidation or bankruptcy of the
other party (otherwise than for the purpose of reconstruction or amalgamation) or if a receiver is appointed, or if it
suspends payment, ceases to carry on business or makes any special arrangement or composition with its creditors.

(e) The termination of this Charter shall be without prejudice to all rights accrued due between the parties prior to the
date of termination and to any claim that either party might have.

29. Repossession

In the event of the termination of this Charter in accordance with the applicable provisions of Clause 28, the Owners
shall have the right to repossess the Vessel from the Charterers at her current or next port of call, or at a port or place
convenient to them without hindrance or interference by the Charterers, courts or local authorities. Pending physical
repossession of the Vessel in accordance with this Clause 29, the Charterers shall hold the Vessel as gratuitous bailee
only to the Owners. The Owners shall arrange for an authorised representative to board the Vessel as soon as reasonably
practicable following the termination of the Charter. The Vessel shall be deemed to be repossessed by the Owners from
the Charterers upon the boarding of the Vessel by the Owners' representative. All arrangements and expenses relating to
the settling of wages, disembarkation and repatriation of the Charterers' Master, officers and crew shall be the sole
responsibility of the Charterers.

30. Dispute Resolution

*) (a) This Contract shall be governed by and construed in accordance with English law and any dispute
arising out of or in connection with this Contract shall be referred to arbitration in London in accordance
with the Arbitration Act 1996 or any statutory modification or re-enactment thereof save to the extent
necessary to give effect to the provisions of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association
(LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint
its arbitrator and send notice of such appointment in writing to the other party requiring the other party to
appoint its own arbitrator within 14 calendar days of that notice and stating that it will appoint its
arbitrator as sole arbitrator unless the other party appoints its own arbitrator and gives notice that it has
done so within the 14 days specified. If the other party does not appoint its own arbitrator and give notice
that it has done so within the 14 days specified, the party referring a dispute to arbitration may, without
the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and
shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the
appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum
as the parties may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims
Procedure current at the time when the arbitration proceedings are commenced.

*) (b) This Contract shall be governed by and construed in accordance with Title 9 of the United States
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Code and the Maritime Law of the United States and any dispute arising out of or in connection with this
Contract shall be referred to three persons at New York, one to be appointed by each of the parties
hereto, and the third by the two so chosen; their decision or that of any two of them shall be final, and for
the purposes of enforcing any award, judgement may be entered on an award by any court of competent
jurisdiction. The proceedings shall be conducted in accordance with the rules of the Society of Maritime
Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum
as the parties may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration
Procedure of the Society of Maritime Arbitrators, Inc. current at the time when the arbitration
proceedings are commenced.

*) (c) This Contract shall be governed by and construed in accordance with the laws of the place
mutually agreed by the parties and any dispute arising out of or in connection with this Contract shall be
referred to arbitration at a mutually agreed place, subject to the procedures applicable there.

(d) Notwithstanding (a), (b) or (c) above, the parties may agree at any time to refer to mediation any
difference and/or dispute arising out of or in connection with this Contract.

In the case of a dispute in respect of which arbitration has been commenced under (a), (b) or (c) above,
the following shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of
the dispute to mediation by service on the other party of a written notice (the "Mediation
Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation
Notice confirm that they agree to mediation, in which case the parties shall thereafter
agree a mediator within a further 14 calendar days, failing which on the application of
either party a mediator will be appointed promptly by the Arbitration Tribunal ("the
Tribunal") or such person as the Tribunal may designate for that purpose. The mediation
shall be conducted in such place and in accordance with such procedure and on such
terms as the parties may agree or, in the event of disagreement, as may be set by the
mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention
of the Tribunal and may be taken into account by the Tribunal when allocating the costs
of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such
steps as it considers necessary to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The
arbitration procedure shall continue during the conduct of the mediation but the Tribunal
may take the mediation timetable into account when setting the timetable for steps in the
arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its
own costs incurred in the mediation and the parties shall share equally the mediator's costs
and expenses.
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(vii) The mediation process shall be without prejudice and confidential and no
information or documents disclosed during it shall be revealed to the Tribunal except to
the extent that they are disclosable under the law and procedure governing the arbitration.

(Note:
The parties should be aware that the mediation process may not necessarily interrupt time limits.)

(e) If Box 35 in Part I is not appropriately filled in, sub-clause 30(a) of this Clause shall apply. Sub-clause 30(d) shall
apply in all cases.

*) Sub-clauses 30(a), 30(b) and 30(c) are alternatives; indicate alternative agreed in Box 35.

31. Notices

(a) Any notice to be given by either party to the other party shall be in writing and may be sent by fax,
telex, registered or recorded mail or by personal service.

(b) The address of the Parties for service of such communication shall be as stated in Boxes 3 and 4
respectively.

[OPTIONAL PART]

"BARECON 2001" Standard Bareboat Charter

PART III PROVISIONS TO APPLY FOR NEWBUILDING VESSELS ONLY
(Optional, only to apply if expressly agreed and stated in Box 37)

1. Specifications and Building Contract

(a) The Vessel shall be constructed in accordance with the Building Contract (hereafter
called "the Building Contract") as annexed to this Charter, made between the Builders and
the Owners and in accordance with the specifications and plans annexed thereto, such
Building Contract, specifications and plans having been countersigned as approved by the
Charterers.

(b) No change shall be made in the Building Contract or in the specifications or plans of
the Vessel as approved by the Charterers as aforesaid, without the Charterers' consent.

(c) The Charterers shall have the right to send their representative to the Builders' Yard to
inspect the Vessel during the course of her construction to satisfy themselves that
construction is in accordance with such approved specifications and plans as referred to
under sub-clause (a) of this Clause.

(d) The Vessel shall be built in accordance with the Building Contract and shall be of the
description set out therein. Subject to the provisions of sub-clause 2(c)(ii) hereunder, the
Charterers shall be bound to accept the Vessel from the Owners, completed and
constructed in accordance with the Building Contract, on the date of delivery by the
Builders. The Charterers undertake that having accepted the Vessel they will not
thereafter raise any claims against the Owners in respect of the Vessel's performance or
specification or defects, if any. Nevertheless, in respect of any repairs, replacements or
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defects which appear within the first 12 months from delivery by the Builders, the Owners
shall endeavour to compel the Builders to repair, replace or remedy any defects or to
recover from the Builders any expenditure incurred in carrying out such repairs,
replacements or remedies. However, the Owners' liability to the Charterers shall be
limited to the extent the Owners have a valid claim against the Builders under the
guarantee clause of the Building Contract (a copy whereof has been supplied to the
Charterers). The Charterers shall be bound to accept such sums as the Owners are
reasonably able to recover under this Clause and shall make no further claim on the
Owners for the difference between the amount(s) so recovered and the actual expenditure
on repairs, replacement or remedying defects or for any loss of time incurred.

Any liquidated damages for physical defects or deficiencies shall accrue to the account of
the party stated in Box 41 (a) or if not filled in shall be shared equally between the parties.
The costs of pursuing a claim or claims against the Builders under this Clause (including
any liability to the Builders) shall be borne by the party stated in Box 41(b) or if not filled
in shall be shared equally between the parties.

2. Time and Place of Delivery

(a) Subject to the Vessel having completed her acceptance trials including trials of cargo
equipment in accordance with the Building Contract and specifications to the satisfaction
of the Charterers, the Owners shall give and the Charterers shall take delivery of the
Vessel afloat when ready for delivery and properly documented at the Builders' Yard or
some other safe and readily accessible dock, wharf or place as may be agreed between the
parties hereto and the Builders. Under the Building Contract the Builders have estimated
that the vessel will be ready for delivery to the Owners as therein provided but the
delivery date for the purpose of this Charter shall be the date when the Vessel is in fact
ready for delivery by the Builders after completion of trials whether that be before or after
as indicated in the Building Contract. The Charterers shall not be entitled to refuse
acceptance of delivery of the Vessel and upon and after such acceptance, subject to Clause
1(d), the Charterers shall not be entitled to make any claim against the Owners in respect
of any conditions, representations or warranties, whether express or implied, as to the
seaworthiness of the Vessel or in respect of delay in delivery.

(b) If for any reason other than a default by the Owners under the Building Contract, the
Builders become entitled under that Contract not to deliver the Vessel to the Owners, the
Owners shall upon giving to the Charterers written notice of Builders becoming so
entitled, be excused from giving delivery of the Vessel to the Charterers and upon receipt
of such notice by the Charterers this Charter shall cease to have effect.

(c) If for any reason the Owners become entitled under the Building Contract to reject the
Vessel the Owners shall, before exercising such right of rejection, consult the Charterers
and thereupon
(i) if the Charterers do not wish to take delivery of the Vessel they shall inform the
Owners within seven (7) running days by notice in writing and upon receipt by the
Owners of such notice this Charter shall cease to have effect; or

(ii) if the Charterers wish to take delivery of the Vessel they may by notice in writing
within seven (7) running days require the Owners to negotiate with the Builders as to the
terms on which delivery should be taken and/or refrain from exercising their right to
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rejection and upon receipt of such notice the Owners shall commence such negotiations
and/ or take delivery of the Vessel from the Builders and deliver her to the Charterers;

(iii) in no circumstances shall the Charterers be entitled to reject the Vessel unless the
Owners are able to reject the Vessel from the Builders;

(iv) if this Charter terminates under sub-clause (b) or (c) of this Clause, the Owners shall
thereafter not be liable to the Charterers for any claim under or arising out of this Charter
or its termination.

(d) Any liquidated damages for delay in delivery under the Building Contract and any costs incurred in
pursuing a claim therefore shall accrue to the account of the party stated in Box 41 (c) or if not filled in
shall be shared equally between the parties.

3. Guarantee Works

If not otherwise agreed, the Owners authorise the Charterers to arrange for the guarantee works to be performed in
accordance with the building contract terms, and hire to continue during the period of guarantee works. The Charterers
have to advise the Owners about the performance to the extent the Owners may request.

4. Name of Vessel

The name of the Vessel shall be mutually agreed between the Owners and the Charterers and the Vessel shall be painted
in the colours, display the funnel insignia and fly the house flag as required by the Charterers.

5. Survey on Redelivery

The Owners and the Charterers shall appoint surveyors for the purpose of determining and agreeing in writing the
condition of the Vessel at the time of re-delivery.

Without prejudice to Clause 15 (Part II), the Charterers shall bear all survey expenses and all other costs, if any,
including the cost of docking and undocking, if required, as well as all repair costs incurred. The Charterers shall also
bear all loss of time spent in connection with any docking and undocking as well as repairs, which shall be paid at the
rate of hire per day or pro rata.

[OPTIONAL PART]

"BARECON 2001" Standard Bareboat Charter

PART IV HIRE/PURCHASE AGREEMENT

(Optional, only to apply if expressly agreed and stated in Box 42)

On expiration of this Charter and provided the Charterers have fulfilled their obligations according to
Part I and II as well as Part III, if applicable, it is agreed, that on payment of the final payment of hire as
per Clause 11 the Charterers have purchased the Vessel with everything belonging to her and the Vessel
is fully paid for.

In the following paragraphs the Owners are referred to as the Sellers and the Charterers as the Buyers.
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The Vessel shall be delivered by the Sellers and taken over by the Buyers on expiration of the Charter.

The Sellers guarantee that the Vessel, at the time of delivery, is free from all encumbrances and maritime
liens or any debts whatsoever other than those arising from anything done or not done by the Buyers or
any existing mortgage agreed not to be paid off by the time of delivery. Should any claims, which have
been incurred prior to the time of delivery be made against the Vessel, the Sellers hereby undertake to
indemnify the Buyers against all consequences of such claims to the extent it can be proved that the
Sellers are responsible for such claims. Any taxes, notarial, consular and other charges and expenses
connected with the purchase and registration under Buyers' flag, shall be for Buyers' account. Any taxes,
consular and other charges and expenses connected with closing of the Sellers' register, shall be for
Sellers' account.

In exchange for payment of the last month's hire instalment the Sellers shall furnish the Buyers with a
Bill of Sale duly attested and legalized, together with a certificate setting out the registered
encumbrances, if any. On delivery of the Vessel the Sellers shall provide for deletion of the Vessel from
the Ship's Register and deliver a certificate of deletion to the Buyers.

The Sellers shall, at the time of delivery, hand to the Buyers all classification certificates (for hull,
engines, anchors, chains, etc.), as well as all plans which may be in Sellers' possession.

The Wireless Installation and Nautical Instruments, unless on hire, shall be included in the sale without
any extra payment.

The Vessel with everything belonging to her shall be at Sellers' risk and expense until she is delivered to
the Buyers, subject to the conditions of this Contract and the Vessel with everything belonging to her
shall be delivered and taken over as she is at the time of delivery, after which the Sellers shall have no
responsibility for possible faults or deficiencies of any description.

The Buyers undertake to pay for the repatriation of the Master, officers and other personnel if appointed
by the Sellers to the port where the Vessel entered the Bareboat Charter as per Clause 3 (Part II) or to pay
the equivalent cost for their journey to any other place.

PART V PROVISIONS TO APPLY FOR VESSELS REGISTERED IN A BAREBOAT
CHARTER REGISTRY

(Optional, only to apply if expressly agreed and stated in Box 43)

1. Definitions

For the purpose of this PART V, the following terms shall have the meanings hereby assigned to them:

"The Bareboat Charter Registry" shall mean the registry of the State whose flag the Vessel will fly and
in which the Charterers are registered as the bareboat charterers during the period of the Bareboat
Charter.

"The Underlying Registry" shall mean the registry of the State in which the Owners of the Vessel are
registered as Owners and to which jurisdiction and control of the Vessel will revert upon termination of
the Bareboat Charter Registration.

2. Mortgage
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The Vessel chartered under this Charter is financed by a mortgage and the provisions of Clause 12(b)
(Part II) shall apply.

3. Termination of Charter by Default

If the Vessel chartered under this Charter is registered in a Bareboat Charter Registry as stated in Box 44,
and if the Owners shall default in the payment of any amounts due under the mortgage(s) specified in
Box 28, the Charterers shall, if so required by the mortgagee, direct the Owners to re-register the Vessel
in the Underlying Registry as shown in Box 45.

In the event of the Vessel being deleted from the Bareboat Charter Registry as stated in Box 44, due to a
default by the Owners in the payment of any amounts due under the mortgage(s), the Charterers shall
have the right to terminate this Charter forthwith and without prejudice to any other claim they may have
against the Owners under this Charter.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters

FOOTNOTES:
(n1)Footnote *. BIMCO's permission to republish is greatfully acknowledged.
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Time Charter by Demise

(In Respect of New Building Vessels)

This Charter by way of demise made as of the ____________________ day of ____________________ 19 _____ by
and between ____________________ of ____________________ (hereinafter called "Owners") of the part and SHELL
TANKERS LIMITED of London (hereinafter called "Charterers") of the other part

Witnesseth and it is hereby agreed as follows:--

1. Vessel to be chartered. Owners will let and Charterers will hire a ____________________ tank vessel (hereinafter
called "the vessel") designated as Yard No. ____________________ to be built for Owners in ____________________
by ____________________ of ____________________ (hereinafter called "Builders"), to be classed
____________________ with an associated notation of "carrying petroleum in bulk," on the terms and conditions
hereinafter set forth.

2. Specifications and building contract. ( a ) The vessel shall be constructed in accordance with [the building
contract dated ____________________]* n* [a building contract to be approved by Charterers, such approval not to be
unreasonably withheld]* and in accordance with [specifications and plans heretofore approved by Charterers]*
[specifications and plans to be approved by Charterers which shall, unless otherwise agreed between Owners and
Charterers, be within the limits of Charterers' requirements for vessels in the class ____________________ as set out in
Form A (dated ____________________) attached hereto]*

( b ) No change shall be made in the building contract, or in the specifications or plans of the vessel as approved by
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Charterers, without Charterers' consent. If any such change is made without Charterers' consent, Charterers shall,
without prejudice to any other rights which they may have under this charter, have the option before delivery of the
vessel of cancelling this charter.

3. Period of charter. ( a ) Unless sooner terminated as herein provided, this charter shall remain in force for a period
of twenty consecutive years, commencing at the time of delivery hereunder, or for such longer period as shall be agreed
in writing between the parties or as shall be appropriate having regard to the provisions of sub-clause (c ) or sub-clause
(d ) of this Clause. The period for which this charter remains in force is hereinafter referred to as "the charter period".

( b ) If the vessel is required by the Classification Society to take her Fifth Special Survey before the end of the said
period of twenty years, Charterers shall have the option of terminating this charter as at the date when the vessel is
placed at Owners' disposal for such survey. Such termination shall be effected by at least six months notice from
Charterers to Owners: provided that if Charterers are unable to give six months notice to Owners by reason of the
requirement not having been notified to Charterers in time, they shall give such notice as they are reasonably able to
give in the circumstances. [On such termination Charterers shall pay to Owners an amount equal to the Present Value, at
the date of termination, of the remaining payments of the first element of hire as defined in sub-clause (a ) of Clause 12
hereof which would have had to be made under this charter if it had been continued until the end of the said period of
twenty years, such Present Value to be determined by reference to a rate of interest of ____________________ per cent.
per month as shown by annuity tables.]* [On such termination Charterers shall pay to Owners an amount equal to the
sum of one two-hundred and fortieth part of the final capital cost for each future month (or pro rata for part of a month)
for which hire would otherwise have been payable under this charter.]*

( c ) Charterers shall have the option, to be declared in writing not later than six months before the end of the said
period of twenty years, of extending this charter for a further period of five years or until the vessel is placed at Owners'
disposal for her Sixth Special Survey.

( d ) Should the vessel be upon a voyage otherwise than under requisition for hire at the time when this charter would
(but for the provisions of this sub-clause) have terminated, the charter period shall be extended for such additional time
as may be necessary for the completion of such voyage. This charter period shall also be extended for such additional
time as may be necessary to bring the vessel to a port of redelivery as hereinafter provided. For any period of extension
under this sub-clause, hire shall be paid at the rate in force before the commencement of such extension, as provided by
sub-clause (a ) of Clause 12 hereof.

4. Time and place of delivery. ( a ) Owners shall give and Charterers shall take delivery of the vessel when ready for
delivery by Builders after trials, which Owners expect to be not later than ____________________.

Notwithstanding the foregoing, Charterers shall not be obliged to take delivery of the vessel until she has been classed
and documented as provided in this charter.

( b ) If for any reason other than a default by Owners under the building contract Builders become entitled under that
contract not to deliver the vessel to Owners. Owners shall, upon giving to Charterers in writing notice of Builders'
becoming so entitled, be excused from giving delivery of the vessel to Charterers and upon receipt of such notice by
Charterers this charter shall cease to have effect.

( c ) If for any reason Owners become entitled under this building contract to reject the vessel Owners shall, before
exercising such right of rejection, consult Charterers and thereupon

(i) if Charterers do not wish to take delivery of the vessel, they shall so inform Owners by notice in writing and upon
receipt by Owners of such notice this charter shall cease to have effect, or
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(ii) if Charterers wish to take delivery of the vessel, they may by notice in writing require Owners to refrain from
exercising their right of rejection and upon receipt of such notice Owners shall take delivery of the vessel from Builders
and deliver her to Charterers.

( d ) If this charter terminates under sub-clause (b ) or sub-clause (c ) of this Clause, Owners shall transfer or cause to
be transferred to Charterers or otherwise procure that Charterers shall be entitled to or shall enjoy all Owners' rights and
benefits under the building contract and shall thereafter not be liable to Charterers for any claim under or arising out of
this charter or its termination. Owners shall at Charterers' expense take such steps as Charterers may reasonably require
for the purpose of enforcing such rights and obtaining such benefits and transferring the enjoyment thereof to
Charterers.

( e ) If when the vessel is otherwise ready for delivery under sub-clause (a ) of this Clause she is under requisition for
hire by any governmental or other competent authority she shall, although under such requisition, be deemed to be
ready for delivery and to have been delivered as soon as the provisions of sub-clause (a ) of Clause 7 here of have been
complied with.

5. Performance of building contract. owners shall exercise their right under the building contract to send a surveyor
into the Builders' Yard and such surveyor shall co-operate, before and at the time of delivery of the vessel, with
Charterers with a view to ensuring that Builders fulfil their obligation under the building contract. Owners shall not take
delivery of the vessel until she is classed ____________________. Owners shall, after delivery of the vessel to
Charterers, transfer or cause to be transferred to Charterers or otherwise procure that Charterers shall be entitled to or
shall enjoy all post-delivery rights and benefits in respect of the vessel and her appurienances against the Builders, the
Builders' suppliers or others and procure that Charterers shall have the benefit of any conditions, warranties,
representations, insurances and the like. Owners shall at Charterers' expense take such steps as Charterers may
reasonably require for the purpose of enforcing such rights and obtaining such benefits and transferring the enjoyment
thereof to Charterers.

6. Use and trade of vessel. Charterers shall have the full use of the vessel and may operate her throughout the world in
any lawful trade for which she is suitable including in particular the carriage of crude petroleum and/or its products.

7. Documentation and house flag. ( a ) Before delivery to Charterers Owners shall document the vessel under the
laws of ____________________ at Owners' expense. Owners shall thereafter and during the charter period do all that
may be necessary on their part to maintain such documentation in force; provided that any annual fee or other expense
for the maintenance of such documentation shall be paid by Charterers.

( b ) [Owners]* [Charterers]* shall name the vessel, paint her in their own colours, install and display their funnel
insignia and fly their own house flag.

8. Maintenance and operation. ( a ) The vessel shall during the charter period be in the full possession and at the
absolute disposal for all purposes of Charterers and under their complete control in every respect. Charterers shall, for
so long as the vessel remains under their control during the charter period, take all reasonable steps

(i) to maintain the vessel, her machinery, boilers, appurtenances and spare parts in a good state of repair and in efficient
operating condition in accordance with good commercial maintenance practice, ordinary wear and tear excepted, and

(ii) to keep the vessel with unexpired classification of ____________________ and other required certificates in force.

( b ) While the vessel is under Charterers' control during the charter period, Charterers shall at their own expense or by
their own procurement man, victual, navigate, operate, supply, fuel and repair the vessel whenever required and shall, as
between themselves and Owners, be responsible for all charges and expenses of every kind and nature whatsoever
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incidental to their use and operation of the vessel under this charter.

( c ) As between themselves and Owners, Charterers shall also be responsible for any charges and expenses incidental
to the use and operation of the vessel while under requisition for hire during the charter period. The foregoing provision
of this sub-clause shall be without prejudice to the rights of Owners and Charterers against other parties in respect of
any such charges or expenses. Owners undertake, insofar as any such rights are vested in them, to take at Charterers'
request and expense all reasonable steps to enforce such rights, and any sums recovered from other parties in respect to
such charges or expenses shall be retained by or payable to Charterers.

( d ) Charterers shall make no changes in the structure of the vessel nor in her machinery or boilers without in each
instance first securing the written approval of Owners, which approval shall not be unreasonably withheld.

( e ) Charterers shall dry-dock the vessel and clean and paint her under-water parts whenever necessary.

( f ) Owners shall have the right at any time, on reasonable notice, to inspect or survey the vessel or instruct a duly
authorised surveyor to carry out such survey on their behalf in order to ascertain the condition of the vessel and to
satisfy themselves that the vessel is being properly repaired and maintained. Inspection or survey in dry-dock shall be
made only when the vessel is in dry-dock under the provisions of sub-clause (e ) of this Clause. If on such inspection or
survey it is found that Charterers have complied with their obligation under sub-clause (a ) of this Clause, the cost of
such inspection or survey shall be payable by Owners and no hire shall be payable hereunder in respect of any period
during which the vessel is not available for use and operation solely by reason of such inspection or survey and any
such hire paid in advance shall be repaid to Charterers. Save as aforesaid, the cost reasonably incurred in respect to any
inspection or survey made under this sub-clause shall be paid by Charterers to Owners. Such repairs as shall be shown
to be required by any such inspection or survey shall be made at Charterers' expense and shall be commenced within
three months of Charterers' receiving notice in writing from Owners requiring them to carry out such repairs. Time
taken in respect of inspection, survey or repair shall form part of the charter period. Charterers shall whenever
requested, on reasonable notice, permit Owners to inspect the vessel's log books and furnish Owners with full
information regarding any accidents or damage to the vessel.

( g ) Notwithstanding anything to the contrary in this charter, Charterers may at any time during the charter period
lay-up the vessel, in which case Charterers' obligations under this Clause shall be limited, during the period of lay-up, to
taking the customary precautions for the maintenance and safety of the vessel and to paying all expenses attributable to
such precautions and to the laying-up of the vessel.

9. Redelivery ( a ) Unless this charter is terminated under Clause 14 or Clause 15 hereof or Charterers are prevented
from redelivering as hereinafter provided by Owners' default, Charterers shall at the end of the charter period redeliver
the vessel to Owners at a port in the United Kingdom/Continent (Bordeaux/Hamburg range) selected by Charterers or at
such other port as shall be agreed between the parties. The vessel shall be redelivered to Owners in the same or as good
structure, state and condition as those in which she was delivered, ordinary wear and tear alone expected.

( b ) At or about the time of redelivery a survey shall, if Owners so require, be made to determine the condition and
fitness of the vessel, her machinery and equipment. In that event, Charterers and Owners shall each appoint surveyors to
be present at such survey and the surveyors present shall determine and state the repairs or work necessary to place the
vessel at the date of redelivery in the structure, state and condition required by sub-clause (a ) of this Clause. If the said
surveyors disagree, they shall refer the matter to a Lloyd's surveyor, whose decision shall be final and binding on the
parties hereto. Charterers shall at their expense make all such repairs and do all such work so found to be necessary
before redelivery or at Owners' option shall discharge their obligation hereunder by payment to Owners of a sum
sufficient to provide, at the prices current at the time of redelivery, for the work and repairs necessary to place the vessel
in such structure, state and condition.
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( c ) The provisions of this Clause shall be subject to the provisions of sub-clause (b ) of Clause 16 hereof where the
vessel is under requisition for hire at or until the end of the charter period.

10. Consumable stores. An inventory of all consumable stores on board the vessel shall be made by Charterers in
conjunction with Owners on delivery and again on redelivery of the vessel. Charterers and Owners shall respectively
take over the pay for all bunkers, lubricating oil, water and unbroached provisions, paints, oils, ropes and other
consumable stores remaining in the vessel on delivery and redelivery at the market prices current at the port of delivery
or redelivery. Charterers shall also pay for all consumable stores and fuel used on board the vessel on trails and any
credit in respect thereof from Builders shall be for Charterers' benefit.

11. Use of equipment. ( a ) Charterers shall have the use of all equipment (which expression includes cabin, crew and
galley equipment, navigational aids and technical equipment, furnishing, furniture and fittings and spare and
replacement parts) the property of Owners on board the vessel at the time of delivery; and the same, or their substantial
equivalent, shall be returned to Owners on redelivery in good order and condition, ordinary wear and tear alone
excepted. Charteres shall from time to time during the charter period replace such items of equipment as shall be so
damaged or work as to be unfit for use.

( b ) Charterers may at any time alter or remove all or any items of equipment, or may fit any additional items of
equipment required to render the vessel available for any purpose for which Charterers may require to use her under the
provisions of Clause 6 hereof. Any additional equipment so fitted by Charterers shall be the property of Charterers who
may remove such additional equipment at any time before the expiration of the charter period. The cost of fitting or
removing any equipment together with the cost of making good any damage caused by such fitting or removal shall be
payable in full by Charterers who shall redeliver the vessel's equipment to Owners in accordance with the provisions of
sub-clause (a ) of this Clause.

12. Charter hire. ( a ) Charterers shall pay the hire of the vessel to Owners in London in cash monthly in advance
commencing on the date of delivery of the vessel to Charterers hereunder. The hire shall consist of two elements:

[The first element shall consist of a payment at the rate of ____________________ per calendar month; provided that if
the charter period is extended under sub-clause (c ) of Clause 3 hereof, then as from the date on which the period of
extension commences the first element shall consist of a payment at the rate of ____________________ per month.]*

[The first element shall consist of a payment of ____________________ for the first month of the charter period,
diminishing thereafter month by month by the sum of ____________________; provided that if the charter period is
extended under sub-clause (c ) of Clause 3 hereof, then as from the date on which the period of extension commences
the first element shall consist of a payment (not subject to diminution as aforesaid) of ____________________ per
month.]*

All payments comprised in the first element are based on a capital cost of ____________________ and shall be adjusted
pro rata on the basis of the final capital cost.

The second element shall consist of an additional monthly payment of ____________________; provided that if the
charter period is extended under sub-clause (c ) of Clause 3 hereof, then as from the date on which the period of
extension commences the second element shall consist of an additional monthly payment of ____________________.
The payments comprised in the second element are not subject to adjustment as aforesaid.

The rate of hire for a month, arrived at as aforesaid, shall be adjusted pro rate for part of a month.

( b ) Should this charter be terminated under sub-clause (d ) of Clause 14, Clause 15 or Clause 20 hereof, hire shall
cease as from the date of such termination, and any hire paid in advance and not earned shall be returned to Charterers
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as from such date. If such termination is due to the vessel having become an actual total loss and if the date of loss is
unknown, the hire shall run until the date on which the vessel would have reached half-way between the last known port
of departure and the next intended port of call.

( c ) Interest shall be payable by Charterers to Owners in respect of the building instalments paid by Owners to
Builders in accordance with the terms of the building contract calculated on a daily basis at the Bank of England rate
ruling on the date of payment of the relevant instalment from that date up to the date of delivery of the vessel. Interest
under this sub-clause shall be paid within seven days after the date of such delivery.

( d ) The capital cost of the vessel for the purposes of this charter shall be the sum of the cost of shipyard construction
and the cost of agreed equipment supplied by Owners. Consumable stores, supervisory and other services in connection
with the construction and outfitting of the vessel and interest on building instalments shall be excluded from the capital
cost and shall be paid by Charterers.

13. Mortgages. Owners warrant that they have not effected any mortgage of the vessel [except
____________________].* Owners hereby undertake not to effect any [other]* * n* mortgage of the vessel without
Charterers' prior approval. Any mortgage approved by Charterers hereunder is herein referred to as an "approved
mortgage" and any mortgagee under an approved mortgage is herein referred to as an "approved mortgagee." Owers
shall procure that [any such previously effected mortgage and]* * any approved mortgage shall be and shall be
expressed to subject to this charter and to be the rights of Charterers hereunder.

14. Risks and insurance. 1 ( a ) During the charter period the vessel shall be kept insured by Charterers at their
expense against marine, war and Protection and Indemnity risks in such form as Owners shall in writing approve, which
approval shall not be unreasonably withheld. Such insurances shall be arranged by Charterers to protect the interests of
both Owners and Charterers and approved mortgagees (if any), and Charterers shall be at liberty to protect under such
insurances the interests of any managers they may appoint; provided that nothing in this sub-clause shall oblige
Charterers to carry such insurances on the vessel during any period of requisition for hire on conditions whereby the
responsibility for the vessel and her operation during such period devolves upon the requisitioning authority.

( b ) [In the case of risks other than war risks]** the value to be insured shall be a reasonable sum to be determined, in
default of agreement between Owners and Charterers, by arbitration hereunder.

[In the case of war risks Charterers shall be deemed to have satisfied fully their obligation hereunder by entering the
vessel at the maximum value obtainable in the appropriate class for hull and machinery under the terms applicable for
the insurance of British/Norwegian/Danish* ships against war risks with ay British/Norwegian/Danish* Mutual War
Risks Association or Associations:

Provided that where the maximum value obtainable for hull and machinery insurance in the British/Norwegian/Danish*
Mutual War Risks Associations exceeds the insured value for marine risks the vessel shall, at the option of Owners, be
entered at (i) such maximum value or (ii) the same value as that at which she is insured for marine risks; but in case (i)
the cost of maintaining the insurance on the difference between the two values shall be borne by Owners.]**

( c ) Should the vessel become an actual or constructive total loss under the insurances required under sub-clause (a )
of this Clause, all insurance payments for such loss shall be paid to Owners, who shall distribute the moneys between
themselves and Charterers according to their respective interests. Charterers shall then be under no further obligation to
Owners in respect of the loss of the vessel, notwithstanding that such loss may have been caused by the negligence of
Charterers or of those for whom they are responsible.

( d ) Owners shall, upon the request of Charterers, promptly execute such documents as may be required to enable
Charterers to abandon the vessel to insurers and claim a constructive total loss:
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Provided that Owners shall by notice in writing to Charterers to require that the vessel shall not be abandoned and that a
partial loss only shall be claimed, in which case this charter shall terminate as from the date of the event giving rise to
such loss and any insurance payments in respect of the partial loss shall be paid to Owners. Save as aforesaid, any
moneys payable by insurers for a partial loss shall be paid to Charterers and Owners shall, at the request and expense of
Charterers, take or procure to be taken all such reasonable steps as Charterers may require for the recovery of such
moneys.

( e ) Neither Owners nor Charterers shall do any act or voluntarily permit or suffer any act to be done whereby any
insurance required as aforesaid shall or may be suspended, impaired or defeated. Neither Owners nor Charterers shall,
however, be responsible for any failure to comply with this Clause insofar as such compliance has been delayed,
hindered or prevented by any circumstance of whatever nature which is not within the control of Owners or Charterers
as the case may be.

( f ) Nothing in this Clause shall prohibit either Owners or Charterers from placing additional insurance for their own
account, provided that (i) such insurance shall not exceed the amount permitted by warranties or other conditions
contained in any insurance required under sub-clause (d ) of this Clause without the consent of the insurers of such
required insurance, and (ii) Owners or Charterers as the case may be shall immediately furnish the other party with
particulars of any additional insurance effected, including copies of any cover notes or policies and the written consent
of the insurers of any such required insurance in any case where the consent of such insurers is necessary.

[( g ) Owners undertake at Charterers expense to take all such steps as Charterers may reasonably requie to enable or
assist the managers of the vessel to obtain for themselves insurance cover, and to recover under such insurance the
fullest indemnities recoverable, in respect of all claims and liabilities arising in connection with the vessel or her
management, maintenance or operation during the currency of any management agreement made by Charterers with
respect to the vessel.]

15. Loss, requisition for the capture, seizure, etc. ( a ) If the vessel becomes an actual total loss or a constructive
total loss under the insurances arranged by Charterers in accordance with sub-clause (a ) of Clause 14 hereof, this
charter shall terminate as of the date of the casualty giving rise to such loss.

( b ) If the vessel is requisitioned for title by any govermental or other competent authority, this charter shall terminate
as of the date of such requisition and any compensation payable shall be divided between Owners and Charterers
according to their respective interests. For the purposes of this sub-clause Charterers' interest shall be the insured value
of any bunkers, stores and additional equipment supplied or fitted by Charterers under sub-clause (b ) of Clause 11
hereof.

( c ) Charterers shall be entitled by written notice to Owners to terminate this charter in the event of the capture or
seizure of the vessel, notwithstanding that at the date of notice insurers have not agreed that the vessel has become an
actual or constructive total loss:

Provided that if after such termination Owners or Charterers shall have regained possession of the vessel within 183
days of the date of capture or seizure and insurers have not by then agreed as aforesaid, this charter shall revive as from
the date of such re-possession. With effect from the date of such revival, the obligations of both parties hereunder shall
revive, when the charter period is due to terminate; but no hire shall be payable in respect of such interval nor shall the
revival of the obligations of the parties hereunder subject either party to any retrospective obligation in respect of said
interval. The rate of hire on the revival of the charter shall be the rate which would have been applicable if the charter
had remained in force throughout the interval. If the charter is revived under this sub-clause the cost, if any, of moving
the vessel from the position where Charterers or Owners regained possession to a position no less favourable to
Charterers than that in which she was captured or seized shall be for account of Owners.
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16. Requisition for hire. ( a ) If the vessel is requisitioned for hire by any government or other competent authority
during the charter period, such requisition shall not of itself terminate or entitle Owners or Charterers to terminate this
charter. If during the charter period the vessel is under such requisition. Charterers shall be entitled to any amounts
payable to Owners or to Charterers in respect of such requisition insofar as it falls within the charter period and Owners
shall pay any such amounts to Charterers immediately upon receipt thereof by Owners.

( b ) Should the vessel be under requisition for hire at or until the end of the charter period.

(i) Charterers shall, if they are prevented by reason of the requisition from redelivering the vessel under sub-clause (a )
of Clause 9 hereof, be relieved from their obligation to do so, but shall consult with Owners as to the most convenient
method of enabling Owners to obtain redelivery of the vessel when she is released from such requisition;

(ii) after such release Charterers shall be given a reasonable opportunity of removing any such additional equipment as
is referred to in sub-clause (b ) of Clause 11 hereof on the terms referred to in that sub-clause;

(iii) notwithstanding any other provision of this charter, Charterers shall be under no liability to Owners in respect of
the structure, state or condition of the vessel insofar as such structure, state or condition is due to the manner in which
she has been used or treated or to any events which have occurred during the period of such requisition.

17. Liens. Charterers shall indemnify and hold Owners harmless against any lien of whatsoever nature arising upon the
vessel during the charter period while she is under the control of Charterers, and against any claims against Owners
arising out of the operation of the vessel by Charterers or out of any neglect of Charterers in relation to the vessel or the
operation thereof. Should the vessel be arrested by reason of claims or liens arising out of her operation hereunder by
Charterers, Charterers shall at their own expense take all reasonable steps to secure that within a reasonable time the
vessel is released and any such claims or liens are discharged.

18. Salvage. All salvage and all proceeds from derelicts shall be for Charterers' benefit.

19. General Average. General Average, if any, shall be payable according to the York/Antwerp Rules, 1950, or any
subsequent modifications thereof current at the time of the casualty.

20. Termination for default. If Charterers do not pay charter hire in full by any due date under the provisions of
Clause 12 hereof or if they are in breach of any of their other obligations under this charter and if their non-payment or
breach shall continue for a period of 30 days after written or telegraphic notice thereof has been given to Charterers by
Owners, Owners may at their option terminate this charter by written notice to Charterers. If Owners shall by any act or
omission be in breach of their obligations under this charter to the extent that Charterers are deprived of the use of the
vessel and such breach shall continue for a period of 30 days after written or telegraphic notice thereof has been given
by Charterers to Owners, Charterers may at their option terminate this charter by written notice to Owners. The rights
conferred upon Owners and Charterers by the provisions of this Clause are cumulative and in addition to any rights
which they may otherwise have in a law or in equity or by virtue of the provisions of this charter.

21. Assignment and sub-lease. Charterers shall not assign this charter nor sub-demise the vessel otherwise than to a
company of the Royal Dutch/Shell Group except with the previous consent in writing of Owners which consent shall
not be unreasonably withheld.

22. Law and litigation. ( a ) This charter shall be construed and the relations between the parties determined in
accordance with the law of England.

( b ) Any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties
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agree whatever their domicile may be:

Provided that either party may elect to have the dispute referred to the arbitration of a single arbitrator in London in
accordance with the provisions of the Arbitration Act, 1950, or any statutory modification or re-enactment thereof for
the time being in force. Such election shall be made by written notice by one party to the other not later than 21 days
after receipt of a notice given by one party to the other of a dispute having arisen under this charter.

23. Notices. Unless otherwise provided in this charter all payments, notices and communications from Owners to
Charterers in respect of this charter shall be made or given to Charterers at and all payments, notices and
communications from Charterers to Owners in respect of this charter shall be made or given to Owners at
____________________

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters

FOOTNOTES:
(n1)Footnote *. Delete whichever is inappropriate.

(n2)Footnote *. * * Delete if inappropriate.
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Time Charter By Demise

THIS CHARTER PARTY BY WAY OF DEMISE

IS MADE AS OF THE lST DAY OF JANUARY 1994

BY AND BETWEEN

SHELL INTERNATIONAL SHIPPING LIMITED of LONDON

(hereinafter called "Charterers") of the one part,

AND

______________________

Page 83



of London (hereinafter called "Owners") of the other part

WHEREBY IT IS WITNESSED AND AGREED as follows:--

1. Vessel to be Chartered. Owners will let and Charterers will hire for service and employment for the period and
upon the terms and conditions hereinafter stated a tank vessel ____________________ (hereinafter called "the vessel").

2. Period of Charter. (a) This agreement shall come into effect or shall be deemed to have come into effect ib 1st
January 1994. Unless sooner terminated as hereinafter provided this Charter Party shall remain in force for a period of
one year, commencing at the time of delivery, or for such longer period as shall be agreed in writing between the
parties. This period is hereinafter referred to as "the charter period."

(b) Should the vessel be upon a voyage other than under requisition for hire at the time the charter period would
otherwise have expired, the said period shall be extended for such additional time as may be necessary for the
completion of that voyage and in order to bring the vessel to a port of re-delivery as provided in subclause (a) of Clause
8. For any period of extension under this sub-clause, hire shall be paid at the rate in force before the commencement of
such extension, as provided by sub-clause (a) of Clause 11 hereof.

3. TIme and Place of Delivery. Charterers shall take delivery of the vessel wherever the vessel may be at 0001 hrs on
1st January 1994.

4. Guarantee. Owners guarantee that at the date of delivery of the vessel:

(i) she shall be classed;

(ii) she shall be in every way fit to carry crude petroleum and/or its products;

(iii) she shall be tight, staunch, strong, in good order and in first class condition, in every way fit for service hereunder
and with her machinery, boilers and hull in such a state as to obtain the most economical working.

5. Use and Trade of Vessel. Charterers shall have the full use of the vessel and may operate the vessel throughout the
world in any lawful trade for which she is suitable including the carriage of crude petroleum and its products.

6. Documentation and House Flag. (a) Prior to delivery to Charterers, Owners shall document the vessel under the
laws of Liberia at Owners' expense. Owners shall thereafter and during the charter period do all that may be necessary
on their part to maintain such documentation in force provided, however, that any annual fee or other expense for the
maintenance of such documentation shall be paid by Charterers.

(b) Charterers shall have the right to paint the vessel in their own colours, install and display their funnel insignia and
fly their own house flag.

7. Maintenance and Operation. (a) The vessel shall during the charter period be in the full possession and at the
absolute disposal for all purposes of Charterers and under their complete control in every respect. Charterers shall
maintain the vessel, her machinery, boilers, appurtenances and spare parts in a good state of repair and in efficient
operating condition in accordance with good commercial maintenance practice ordinary wear and tear excepted and
shall keep the vessel with unexpired classification of +100 A.I Lloyd's or equivalent and with other required certificates
in for in force at all times.
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(b) Charterers shall at their own expense or hy their own procurement man, victual, operate, supply, fuel and repair the
vessel whenever required during the charter period and they shall pay all charges and expenses of every kind and nature
whatsoever incidental to their use and operation of the vessel under this Charter Party. Charterers shall therefore provide
or cause to be provided the master, officers and crew of the vessel who shall not be considered employees of Owners for
any purpose whatsoever.

(c) Charterers shall make no structural changes in the vessel or (subject to the provisions of sub-clause (b) of Clause
10) changes in the machinery, boilers, appurtenances or spare parts thereof without in each instance first securing
written approval of Owners, which approval shall not be unreasonably withheld.

(d) Charterers shall drydock the vessel and paint her underwater parts whenever the same may be necessary, in
accordance with normal commercial practice.

(e) Owners shall have the right at any time, on reasonable notice, to inspect or survey thc vessel or instruct a duly
authorized surveyor to carry out such survey on their behalf to ascertain the condition of the vessel and satisfy
themselves that the vessel is being properly repaired and maintained. Inspection or survey in drydock shall be made
only when the vessel shall bc in drydock under the provisions of sub-clause (d) of this Clause. The cost of such
inspection or survey shall in the event of the vessel being found to be in the condition provided in sub-clause (a) or this
Clause be payable by Owners and shall be paid by Charterers only in the event of the vessel being found to require
repairs in order to achieve the condition so provided. Such repairs as shall be shown to be required by the inspection or
survey shall be made at Charterers' expense and shall be completed within three months of Charterers receiving due
notice in writing from Owners requiring them to do so. All time taken in respect of inspection, survey or repairs shall
form part of the charter period. Charterers shall, whenever requested on reasonable notice, also permit Owners to
inspect the vessel's log books and shall whenever required by Owners furnish them with full information regarding any
casualties or other accidents or damage to the vessel.

8. Re-delivery. (a) Subject to the provisions of Clauses 13, 14 and 18 Charterers shall at the end of the charter period
re-deliver the vessel to Owners at a safe port worldwide in Charterers option. The vessel shall be re-delivered to Owners
in the same or as good structure, state, condition and class as that in which she was delivered, fair wear and tear alone
excepted.

(b) Any dispute arising in respect of the condition of the vessel at the time of redelivery under sub clause (a) of this
clause shall be settled by reference to a Lloyds surveyor agreed upon by both parties, or if the parties cannot agree, to a
Lloyds surveyor nominated by Lloyds Register of Shipping Classification Society. Such surveyor's decision on the
matter shall be final and binding on the parties hereto.

9. Consumable Stores. An agreed inventory of all consumable stores on board the vessel shall be made by Charterers
in conjunction with Owners on delivery and again on re-delivery of the vessel. Charterers and Owners respectively shall
at the time of delivery and re-delivery take over and pay for all bunkers, lubricating oil, water and unbroached
provisions, paints, oils, ropes and other consumable stores in the said vessel at the then current market prices at the port
of delivery or redelivery as the case may be, or if such prices are not available at the nearest port at which such prices
are available.

10. Use of Equipment. (a) Charterers shall have the use of all outfit, equipment (including cabin, crew and galley
equipment) furnishings, furniture and fittings, spare and replacement parts on board the vessel at the time of delivery
and the same, or their substantial equivalent, shall be returned to Owners on re-delivery in good order and condition,
fair wear and tear alone excepted. Charterers shall from time to time during the charter period replace such items of
equipment as shall be so damaged or worn as to be unfit for use.

(b) Charterers may at any time alter or remove all or any times of equipment or may fit any additional equipment
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required to render the vessel available for any purpose for which Charterers may require to use her under the provisions
of Clause 5. Any additional equipment so fitted by Charterers shall be considered the property of Charterers who may
remove such additional equipment at any time before the expiration of the charter period or afterwards where Clause 14
(c) (iii) applies. The cost of fitting or removing any equipment together with the cost of making good any damage
caused by such fitting or removal shall be payable in full by Charterers who shall re-deliver the vessel's equipment to
Owners in accordance with the provisions of sub-clause (a) of this Clause.

11. Charter Hire. (a) Charterers shall pay to Owners US $ ____________________ per day and pro rata for part of a
day in cash, monthly in advance, for the hire of the vessel commencing on the date of delivery to Charterers until
re-delivery to Owners.

(b) Should this charter be terminated under sub-clause (d) of Clause 13, Clause 14, or Clause 18 hereof, hire shall cease
as from the date of such termination and any hire paid in advance and not earned shall be returned to Charterers from
such date.

(c) If such termination is due to the vessel having become an actual total loss and if the date of loss is unknown, the
hire shall run until noon on the date on which the vessel was last heard of.

12. Mortgages. (a) Owners warrant that they have not effected any mortgage on the vessel other than those detailed
below:

Mortgagor ....................Mortgagee....................Value

______________________

______________________

______________________

(b) Owners hereby undertake not to effect any other mortgage of the vessel without Charterers' prior written approval.

(c) Any previously effected mortgage as detailed in sub-clause (a) of this Clause or approved mortgage referred to in
sub-clause (b) of this Clause shall hereafter be referred to as an "approved mortgage". Similarly any mortgagor under an
approved mortgage is herein referred to as an "approved mortgagor" and any mortgagee to an approved mortgage is
herein referred to as an "approved mortgagee".

(d) Owners shall procure that any approved mortgage shall be and shall be expressed to be subject to this charter and to
the rights of Charterers hereunder.

13. Insurance and Loss. (a) During the charter period the vessel shall be kept insured by Charterers at their expense
against marine, war and Protection and Indemnity risks with such clubs, underwriters, or companies, including Shell
Group insurance companies, with whom and in the same manner as Charterers insure their vessels. Such insurances
shall be subject to Owners approval in writing, which approval shall not be unreasonably withheld. Such insurances
shall be arranged by Charterers to protect the interests of both Owners and Charterers and approved Mortgagees if any;
provided that nothing in this sub-clause shall oblige Charterers to carry such insurances on the vessel during any period
of acquisition for hire on conditional whereby the responsibility for the vessel and her operation during such period
devolves upon the requisitioning authority.

(b) Until and unless otherwise mutually agreed, the value to be insured to represent Owners Interest (and that of
Approved Mortgagees if any) shall be not less than US $____________________.
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(c) Should the vessel become an actual or constructive total loss under the insurances required under sub-clause (a) of
this Clause Owners shall, upon the request of Charterers (subject to Owners rights under sub-clause (d) of this Clause),
promptly execute such documents as may be required to enable Charterers to abandon the vessel to insurers and claim a
constructive total loss. All insurance payments for such loss shall be paid to Owners, who shall distribute the monies
between themselves and Charterers according to their respective interests. Charterers shall then be under no further
obligation to Owners in respect of the loss of the vessel, notwithstanding that such loss may have been caused by the
negligence of Charterers or of those for whom they are responsible.

(d) With reference to sub clause (c) of this Clause Owners shall be entitled by notice in writing to Charterers to require
that, in the instance of constructive total loss, the vessel shall Not be abandoned and that a partial loss only shall be
claimed, in which case this charter shall terminate as from the date of the event giving rise to such loss and any
insurance payments in respect of the partial loss shall be paid to Owners. Save as aforesaid, any monies payable by
insurers for a partial loss shall be paid to Charterers and Owners shall, at the request and expense of Charterers, take or
procure to be taken all such reasonable steps as Charterers may require for the recovery of such monies.

(e) Neither Owners nor Charterers shall do any act or voluntarily permit or suffer any act to be done whereby any
insurance required as aforesaid shall or may be suspended, Impaired or defeated. Neither Owners nor Charterers shall,
however, be responsible for any failure to comply with this Clause insofar as such compliance has been delayed,
hindered or prevented by any circumstances of whatever nature which is not within the control of Owners or Charterers
as the case may be.

(f) Nothing in this Clause shall prohibit either Owners or Charterers from placing additional insurance for their own
account, provided that (i) such insurance shall not exceed the amount permitted by warranties or other conditions
contained in any insurance required under sub-clause (a) of this Clause without the consent of the insurers of such
required insurance, and (ii) Owners or Charterers as the case may be shall immediately furnish the other party with
particulars of any additional insurance effected, including copies of any cover notes or policies and the written consent
of the insurers or any such required insurance in any case where the consent of such insurers is necessary.

(g) Owners undertake at Charterers' expense to take all such steps as Charterers may reasonably require to enable or
assist the managers of the vessel (if any) to obtain for themselves insurance cover, and to recover under such insurance
the fullest indemnities recoverable, in respect of all claims and liabilities arising in connection with the vessel or her
management, maintenance or operation during the currency of any management agreement made by Charterers with
respect to the vessel.

(h) Should the vessel be compulsory acquired in such a manner as would preclude any claim against insurers under the
policies to be taken out under sub-clause (a) of this Clause, Owners shall be entitled to all compensation payable in
respect thereof whether paid to themselves or to Charterers in the first instance and Charterers shall, save for refunding
any such compensation received by them, be under no liability to Owners in respect of such acquisition.

(i) In the event of the vessel becoming a wreck or obstruction to navigation Charterers shall indemnify Owners against
any sums which Owners shall become liable to pay and shall pay in respect of the removal or destruction of the wreck
or obstruction.

14. Requisition, Loss, Capture, Seizure etc. (a) If the vessel is requisitioned for hire by any governmental or other
competent authority during the charter period, such requisition shall not of itself terminate or entitle Owners or
Charterers to terminate this charter.

(b) If such requisition takes the form of a mandatory time charter Charterers shall be entitled to any amounts payable to
Owners or to Charterers in respect of such requisition for the duration of such requisition and Owners shall pay any
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such amounts to Charterers immediately upon receipt thereof by Owners. Should the vessel be under such requisition at
thc end of the charter period the charter shall bc extended sufficiently to enable Charterers to redeliver the vessel to
Owners promptly after release from such requisition and in accordance with Clause 8 and Clause 10(b).

(c) If such requisition takes the form of a mandatory demise/bareboat charter Charterer shall be entitled to any amounts
payable to Owners or to Charterers in respect of such requisition for the duration of such requisition or until the
redelivery date of this charter whichever should occur first and Owners shall pay any such amounts to Charterers
immediately upon receipt thereof by Owners. Should the vessel be under such requisition at or until the end of the
charter period the charter shall terminate at that date and:

(i) from the date of redelivery from this charter Owners will become entitled to any amounts which become payable to
Owners or to Charterers in respect of such requisition from that dale and Charterers shall pay any such amounts to
Owners immediately upon receipt thereof by Charterers (but this shall not prejudice any entitlement Charterers have to
amounts due for the period up to redelivery);

(ii) Charterers shall be relieved of their obligation to redeliver the vessel in accordance with Clause 8 hereof and
Charterers shall be under no liability to Owners in respect of the structure, state or condition of the vessel insofar as
such structure, state or condition is due to the manner in which she has been used or treated or to any events which have
occurred during the period of such requisition;

(iii) Once the vessel is released from such requisition Owners shall inform Charterers and Owners shall give Charterers
reasonable opportunity of removing any such additional equipment as is referred to in sub-clause (b) of Clause 10
hereof on the terms referred to in that sub-clause.

(d) If the vessel is requisitioned for title by any governmental ot other competent authority, this charter shall terminate
as of the date of such requisition and any compensation payable shall be divided between Owners and Charterers
according to their respective interests. For the purposes of this sub-clause Charterers' interests shall be the value of any
bunkers, stores and additional equipment supplied or fitted by Charterers under sub-clause (b) of Clause 10 hereof.

(e) If the vessel becomes an actual total loss or a constructive total loss under the insurances arranged by Charterers in
accordance with sub-clause (a) of Clause 13 hereof this charter shall terminate as of the date of the casualty giving rise
to such loss.

(f) Charterers shall be entitled by written notice to Owners to terminate this charter in the event of the capture or
seizure of the vessel, notwithstanding that at the date of notice insurers have not agreed that the vessel has become an
actual or constructive total loss:

Provided that if after such termination Owners or Charterers shall have regained possession of the vessel within 183
days of the date of capture or seizure and insurers have not by then agreed as aforesaid, this charter shall revive as from
the date of such re-possession. With effect from the date of such revival, the obligations of both parties hereunder shall
revive. The interval between termination and revival shall be counted as part of the charter period for the purpose of
determining when the charter period is due to terminate; but no hire shall be payable in respect of such interval nor shall
the revival of the obligations of the parties hereunder subject either party to any retrospective obligation in respect of
the said interval. The rate of hire on the revival of the charter shall be the rate which would have been applicable if the
charter had remained in force throughout the interval. If the charter is revived under this sub-clause the cost, if any, of
moving the vessel from the position where Charterers or Owners regained possession to a position no less favourable to
Charterers than that in which she was captured or seized shall be for account of Owners.

15. Salvage. All salvage and towage shall be for Charterers' benefit and the cost of repairing damage occasioned
thereby shall be borne by Charterers.
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16. General Average. General average, if any, shall be settled according to the York-Antwerp Rules 1974 as amended
1990 or any subsequent modifications thereof current at the time of the casualty.

17. Law and Arbitration. (a) This charter shall be construed and the relations between the parties determined in
accordance with the laws of England.

(b) Any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties
hereby agree.

(c) Notwithstanding the foregoing, but without prejudice to any party's right to arrest or maintain the arrest of any
maritime property, either party may, by giving written notice of election to tho other party, elect to have any such
dispute referred to the arbitration of a single arbitrator in London in accordance with thc provisions of the Arbitration
Act 1950, or any statutory modification or reenactment thereof for the time being in force.

(i) A party shall lose its rights to make such an election only if:

(a) it receives from the other party a written notice of dispute which

(1) states expressly that a dispute has arisen out of this charter;

(2) specifies the nature of the dispute; and

(3) refers expressly to this Clause 17(c).

and

(b) it fails to give notice of election to have the dispute referred to arbitration not later than 30 days from the date of
receipt of such notice of dispute.

(ii) The parties hereby agree that either party may:

(a) appeal to the High Court on any question of law arising out of an award;

(b) apply to the High Court for an order that the arbitrator state the reasons for his award;

(c) give notice to the arbitrator that a reasoned award is required; and

(d) apply to the High Court to determine any question of law arising in the course of the reference.

(d) It shall be a condition precedent to the right of any party to a stay of any legal proceedings in which maritime
property has been, or may be, arrested in connection with a dispute under this charter, that that party furnishes to the
other party security to which that other party would have been entitled in such legal proceedings in the absence of a
stay.

18. Termination and Default. If Charterers fail to pay charter hire in full on any due date under the provisions of
Clause 11 or if they are in breach of any of their other obligations under this Charter Party and if their failure or breach
shall continue for a period of 30 days after written or telegraphic notice thereof has been given to Charterers by Owners,
Owners may at their option terminate this Charter Party by notice to Charterers. If Owners shall by any act or omission
be in breach of their obligations under this Charter Party to the extent that Charterers are deprived of the use of the

Page 89
2B-IV Benedict on Admiralty FORM No. 4-6



vessel and such breach shall continue for a period of 30 days after written or telegraphic notice thereof has been given
by Charterers to Owners, Charterers may at their option terminate this Charter Party by notice to Owners. Upon the
giving of any notice of termination under the provisions of this Clause Charterers shall be obliged to re-deliver the
vessel to Owners as soon as possible thereafter at any port reasonably nominated by Owners should Charterers be in
breach or as reasonably nominated by Charterers should Owners be in breach. In any such event the vessel shall be
redelivered in a condition commensurate with the provisions of Clause 8. Failing re-delivery by Charterers as aforesaid
Owners shall have the right to take possession of the vessel. The rights conferred upon Owners and Charterers by the
provisions of this Clause are cumulative and in addition to any rights which they may otherwise have in law or in equity
or by virtue of the provisions of this Charter Party.

19. Liens. Charterers shall indemnify and hold Owners harmless against any claims or liens of whatsoever nature
arising upon the vessel during the charter period while she is under the control of Charterers, and against any claims
against Owners arising out of the operation of the vessel by Charterers or out of any neglect of Charterers in relation to
the vessel or the operation thereof. Should the vessel be arrested by reason of claims or liens arising out of her operation
hereunder by Charterers, Charterers shall at their own expense take all reasonable steps to secure that within a
reasonable time the vessel is released and any such claims or liens are discharged.

20. Charterers shall not assign this charter nor sub-demise the vessel otherwise than to a company of the Royal
Dutch/Shell Group except with the previous consent in writing of Owners which consent shall not be unreasonably
withheld. Charterers shall always remain responsible lo Owners for the due fulfillment of this charter.

IN WITNESS OF WHICH the parties have duly signed this Agreement

SHELL INTERNATIONAL SHIPPING LIMITED

Signed by:

___________________________________

On ____________________ 199 _____

SHELL INTERNATIONAL PETROLEUM COMPANY LIMITED

Signed by:

___________________________________

On ____________________ 199 _____

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesBareboat Charters
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FORM No. 5-1 AMERICANIZED WELSH COAL CHARTER

Issued by the Association of Ship Brokers and Agents (U.S.A.), Inc.

1993

THIS CHARTER PARTY, made and concluded in ____________________ this ____________________ day of
____________________, 19_____ Between ___________________ Owners of the ___________________ (flag)
Vessel ___________________ of ___________________, built ____________________ (year) at
___________________ (where) of ___________________ tons of 1000 kilos total deadweight on summer freeboard,
inclusive of bunkers, classed ___________________ in ___________________ and registered at
___________________ under No. ___________________. The Vessel's length overall is ___________________ and
beam is ___________________. The Vessel's fully laden draft on summer freeboard is ___________________ now
___________________ and ___________________. Charterers ___________________ of the city of
___________________.

1. Loading Port(s)/Discharging Port(s) That said Vessel being tight, staunch and strong, and in every way fit for the
voyage, shall, with all convenient speed, proceed to ____________________ and there load, always afloat, and in the
customary manner from the Charterers, in such safe berth as they shall direct, a full and complete cargo of coal
____________________ tons of 2240 lbs/1000 kilos* ____________________% more or less in the Owners' option;
and being so loaded, shall therefrom proceed, with all convenient speed, to ___________________ or so near thereunto
as she can safely get, and there deliver her cargo, as ordered by the Charterers, where she can safely deliver it, always
afloat, on having been paid freight at the rate of ____________________ US $ per ton of 2240 lbs/1000 kilos* on bill
of lading quantity.

*) Delete as appropriate
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2. Freight Payment The FREIGHT shall be paid in ___________________.

3. Notices & Loading Port Orders The Master shall give the Charterers (telegraphic address
"___________________" Telex No ___________________, Fax No___________________) and
____________________ days notice of the date of the Vessel's expected readiness to load, and approximate quantity of
cargo required with the ____________________ day notice. The Charterers shall be kept advised by any form of
telecommunication of any alterations in that date, as and when known. The Charterers shall declare first or sole loading
port on receipt of the Master's ____________________ day notice, unless declared earlier.

4. Discharging Port Orders The Master shall apply to the Charterers by any form of telecommunications for
declaration of the first or sole discharging port 96 hours before the Vessel is due off/at ____________________ and
they are to declare same to the Master not later than 48 hours following receipt of the Master's application.

5. Laydays/Cancelling Laytime for loading shall not commence before 0800 on the ____________________ day of
____________________. Should the Vessel's notice of readiness not have tendered in accordance with Clause 6, before
1700 on the ____________________ day of ____________________, the Charterers shall have the option of cancelling
this Charter Party, not later than one hour after the said notice has been tendered. The said cancelling date shall be
extended by as many days (rounded to the nearest day) as the Charterers shall have failed to give loading port orders as
provided in Clause 3 hereabove, without prejudice to the Owner's claim for detention.

If the Owners warrant that, despite the exercise of due diligence by the Owners, the Vessel will not be ready to tender
notice of readiness by the cancelling date, and provided the Owners are able to state with reasonable certainty the date
on which the Vessel will be ready, the may, at the earliest seven days before the Vessel is expected to sail for the port or
place of loading, require the Charterers to declare whether or not they will cancel the Charter. Should the Charterers
elect not to cancel, or should they fail to reply within seven days or by the cancelling date, whichever shall first occur,
then the seventh day after the expected date of readiness for loading as notified by the Owners shall replace the original
cancelling date. Should the Vessel be further delayed, the Owners shall be entitled to require further declarations of the
Charterers in accordance with this Clause.

6.Time Counting*

(a) Notice of the Vessel's readiness to load and discharge at the first or sole port shall be tendered in writing to the
Charterers between 0800 and 1700 on Mondays to Fridays and between 0800 and 1200 on Saturdays. Following tender
of notice of readiness, laytime shall commence 12 hours thereafter, unless the Vessel's loading or discharging has
sooner commenced.

Such notice of readiness shall be tendered when the Vessel is in the loading or discharging berth, if available, and is in
all respects ready to load or discharge the cargo, unless the berth is not available on the Vessel's arrival, whereupon the
Master may tender the said notice from a lay berth or anchorage within the port limits.

(b) If the Vessel is prevented from entering the port limits because the first or sole loading or discharging bergh, or a
lay berth or anchorage is not available, or on the order of the Charterers or any competent official body or authority, and
the Master warrants that the Vessel is physically ready in all respects to load or discharge, he may tender notice, by
radio, if desired, from the usual anchorage outside the port limits, whether in free pratique or not, and/or whether
customs cleared or not. If after entering the port limits the Vessel is found not to be ready, the time lost from the
discovery thereof, until she is ready, shall not count as laytime, or time on demurrage.

(c) Once the loading or discharging berth becomes available laytime or time on demurrage shall cease until the Vessel
is in the berth, and shifting expenses shall be for the Owner's account.
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(d) Subsequent Ports. At second or subsequent ports of loading and/or discharging, laytime or time on demurrage shall
resume counting from the Vessel's arrival in loading or discharging berth, if available, or if unavailable, from the arrival
time within or outside the port limits, as provided in paragraph (a) supra.

7. Laytime*

(a) The Vessel shall be loaded at the average rate of _____ tons of 1000 kilos per day, or pro-rata for any part of a day,
or within _____ running days, both of twenty-four consecutive hours, weather permitting, Sundays and Holidays
excepted/included*, and discharged at the average rate of _____ tons of 1000 kilos per day, or pro-rata for any part of a
day, or within _____ running days, both of twenty four consecutive hours, weather, permitting, Sundays and Holidays
excepted/included*.

Days Purposes

(b) Vessel shall be loaded and discharged with _____ days of twenty-four consecutive hours, weather permitting,
Sundays and Holidays excepted/included* at loading, and excepted/included* at discharge.

(c) Time used in loading and discharging during excepted periods, if any, shall count as laytime.

Non-reversible laytime

(d) In cases of separate laytime for loading and discharging, laytime shall be non-reversible.

*) Delete as appropriate

8. Exceptions* The Owners shall be bound before and at the beginning of the voyage to exercise due diligence to make
the Vessel seaworthy, and to have her properly manned, equipped, and supplied, and neither the Vessel, nor the Master,
or Owners shall be, or shall be held liable for any loss of, or damage, or delay to the cargo for causes excepted by the
Hague Rules, or the Hague-Visby Rules, where applicable. Neither the Vessel, her Master or Owners, nor the Charterers
shall, unless otherwise expressly provided in this Charter Party, be responsible for loss or damage to, or failure to
supply, load, discharge, or deliver the cargo resulting from: Act of God, act of war, act of public enemies, pirates or
assailing thieves; arrest or restraint of princes, rulers or people; embargoes; seizure under legal process, provided bond
is promptly furnished to release vessel or cargo; floods; frosts; fogs; fires; blockades; riots; insurrections; civil
commotions; earthquakes; explosions; collisions; strandings and accidents of navigation; accidents at the mines or to
machinery or to loading equipment; or any other causes beyond the Owners' or the Charterers' control; always provided
that such events directly affect the loading and/or discharging process of the Vessel, and its performance under this
Charter Party.

9. Strikes* In the event of loss of time to the Vessel directly affecting the loading or discharging of this cargo, caused
by a strike or lockout of any personnel connected with the production, mining, or any essential inland transport of the
cargo to be loaded or discharged into/from this Vessel from point of origin, up to, and including the actual loading and
discharging operations, or by any personnel essential to the actual loading and discharging of the cargo, half the laytime
shall count during such periods, provided always that none of the aforementioned events did exist at the date of the
charter party. If at any time during the continuance of such strikes or lockouts the Vessel goes on demurrage, said
demurrage shall be paid at half the rate specified in Clause 10, hereunder, until such time as the strike or lockout
terminates; thence full demurrage unless the Vessel was already on demurrage before the strike broke out, in which case
full demurrage shall be paid for its entire period.

10. Demurrage/Despatch* Demurrage, if incurred, at loading and/or discharging port(s), shall be paid by the
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Charterers to the Owners at the rate of ____________________ per day, or pro-rata for part of a day. Despatch money
shall be paid by the Owners to the Charterers at half the demurrage rate for all laytime saved.

11. Cost of Loading and Discharging* The cargo being loaded, dumped, spout trimmed, and discharged by
Charterers'*/Receivers'* stevedores free of risk and expense to the Vessel, under the supervision of the Master. Should
the stevedores refuse to follow his instructions, the Master shall protest to them in writing and shall advise the
Charterers immediately thereof.

12. Overtime*

(a) Expenses

(i) All overtime expenses at loading and discharging ports shall be for account of the party ordering
same.

(ii) If overtime is ordered by port authorities or the party controlling the loading and/or discharging
terminal or facility all overtime expenses shall be equally shared between the Owners and the
Charterers*/Receivers*.

(iii) Overtime expenses for the Vessel's officers and crew shall always be for the Owners' time account.

(b) Time Counting

If overtime work ordered by the Owners be performed during periods excepted from laytime the actual time used shall
count; if ordered by the Charterers/Receivers, the actual time used shall not count; if ordered by port authorities or the
party controlling the loading and/or discharging terminal or facility half the actual time used shall count.

*) Delete as appropriate

13. Opening & Closing Hatches* Opening and closing of hatches at commencement and completion of loading and
discharging shall be for the Owner's account and time so used is not to count. All other opening and closing of hatches
shall be for the Charterers' account and time so used shall count.

14. Seaworthy Trim* Charterers shall leave the Vessel in seaworthy trim and with cargo on board safely stowed to
Master's satisfaction between loading berths/ports and between discharging berths/ports, respectively; any expenses
resulting therefrom shall be for the Charterer's account and any time shall count.

15. Shifting* If more than one berth of loading and discharging has been agreed, and used, costs of shifting, including
cost of bunkers used, shall be for the Charterers' account, time counting.

16. Lighterage* Should the Vessel be ordered to discharge at a place where there is insufficient water for the Vessel to
reach it in the first tide after her arrival there, without lightening and lie always afloat, laytime shall count as per Clause
6 at a safe anchorage or lightening place for similar size vessels bound for such a place, and any lighterage expenses
incurred to enable her to reach the place of discharge shall be for the Charterers' account, any custom of the port to the
contrary notwithstanding. Time occupied in proceeding from the lightening place to the discharging berth shall not
count as laytime or time on demurrage.

17. Agents* The Vessel shall be consigned to ___________________ agents at port(s) of loading, and to
___________________ agents at port(s) of discharge.
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18. Extra Insurance on Cargo* Any extra insurance on cargo, incurred owing to Vessel's age, class, flag, or
ownership to be for Owners' account up to a maximum of ___________________ and may be deducted from the freight
in the Charterers' option. The Charterers shall furnish evidence of payment supporting such deduction.

19. Stevedore Damage*

(a) Any damage caused by stevedore shall be settled directly between the Owners and the stevedores.

(b)* In case the Owners are unsuccessful in obtaining compensation from the stevedores for damage for which they are
legally liable, then the Charterers shall indemnify the Owners for any sums so due and unpaid.

*) Sub-clause (b) is optional and shall apply unless deleted.

20. Deviation* Should the Vessel deviate to save or attempt to save life or property at sea, or make any reasonable
deviation, the said deviation shall not be deemed to be an infringement or breach of this Charter Party, and the Owners
shall not be liable for any loss or damage resulting therefrom provided, however, that if the deviation is for the purposes
of loading or unloading cargo or passengers, it shall "prima facie", be regarded as unreasonable.

21. Lien and Cesser* The Charterer's liability under this Charter Party shall cease on cargo being shipped, except for
payment of freight, deadfreight and demurrage, and except for all other matters provided for in this Charter Party where
the Charterers' responsibility is specified. The Owners shall have a lien on the cargo for freight, deadfreight, demurrage,
and general average contribution due them under this Charter Party.

22. Bills of Lading* The bills of lading shall be prepared in accordance with the dock or railway weight and shall be
endorsed by the Master, agent or Owners, weight unknown, freight and all conditions as per this Charter, such bills of
lading to be signed at the Charterers' or shippers' office within twenty four hours after the Vessel is loaded. The Master
shall sign a certificate stating that the weight of the cargo loaded is in accordance with railway weight certificate. The
Charterers are to hold the Owners harmless should any shortage occur.

23. Grab Discharge* No cargo shall be loaded in any cargo compartment inaccessible to reach by grabs.

24. Protective Clauses* This Charter Party is subject to the following clauses all of which are also to be included in all
bills of lading issued hereunder:

(a) "CLAUSE PARAMOUNT: This bill of lading shall have effect subject to the provisions of the Carriage of Goods
by Sea Act of the United States, the Hague Rules, or the Hague-Visby Rules, as applicable, or such other similar
national legislation as may mandatorily apply by virtue of origin or destination of the bills of lading, which shall be
deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by the carrier of any of its
rights or immunities or an increase of any of its responsibilities or liabilities under said applicable Act. If any term of
this bill of lading be repugnant to said applicable Act to any extent, such term shall be void to that extent, but no
further."

and

(b) "NEW BOTH-TO-BLAME COLLISION CLAUSE: If the ship comes into collision with another ship as a result of
the negligence of the other ship and any act, neglect or default of the master, mariner, pilot or the servants of the carrier
in the navigation or in the management of the ship, the owners of the goods carried hereunder will indemnify the carrier
against all loss or liability to the other or non-carrying ship or her owners in so far as such loss or liability represents
loss of, or damage to, or any claim whatsoever of the owners of said goods, paid or payable by the other or non-carrying
ship or her owners to the owners of said goods and set off, recouped or recovered by the other or non-carrying ship or
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her owners as part of their claim against the carrying ship or carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."

and

(c) "NEW JASON CLAUSE: In the event of accident, danger, damage or disaster before or after commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequences of
which, the carrier is not responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the
goods shall contribute with the carrier in general average to the payment of any sacrifices, losses, or expenses of a
general nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if such salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods, and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery."

(d) "PROTECTION AND INDEMNITY BUNKERING CLAUSE: The Vessel in addition to all other liberties shall
have liberty as part of the contract voyage and at any stage thereof to proceed to any port or ports whatsoever whether
such ports are on or off the direct and/or customary route or routes to the ports of loading or discharge name in this
Charter and there take oil bunkers in any quantity in the discretion of the Owners even to the full capacity of fuel tanks,
deep tanks and any other compartment in which oil can be carried whether such amount is or is not required for the
chartered voyage."

25. Ice Clause* Loading Port

(a) If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed from her last port, or at
any time during the voyage, or on her arrival, or if frost sets in after her arrival, the Master - for fear of the Vessel being
frozen in - is at liberty to leave without cargo; in such cases this Charter Party shall be null and void.

(b) If during loading, the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has the liberty to
do so with what cargo he has on board and to proceed to any other port with option of completing cargo for the Owner's
own account to any port or ports including the port of discharge. Any part cargo thus loaded under this Charter Party to
be forwarded to destination at the Vessel's expense against payment of the agreed freight, provided that no extra
expenses be thereby caused to the Consignees, freight being paid on quantity delivered (in proportion if lump sum), all
other conditions as per Charter Party.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or Owners to be
at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as under
sub-clause (b) or to declare the Charter Party null and void unless the Charterers agree to load full cargo at the open
port.

Voyage and Discharging Port

(d) Should ice prevent the Vessel from reaching the port of discharge, the Charterers/Receivers shall have the option of
keeping the Vessel waiting to a safe and immediately accessible port where she can safely discharge without risk of
detention by ice. Such orders to be given within 48 hours after the Owners or Master have given notice to the
Charterers/Receivers of impossibility of reaching port of destination.
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(e) If during discharging, the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has the
liberty to do so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be
nominated by the Charterers/Receivers as soon as possible but not later than 24 running hours, Sundays and holidays
excluded, of receipt of the Owners' request for nomination of a substitute discharging port, failing which the Master will
himself choose such port.

(f) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination, except that if the distance to the
substitute port exceeds 100 nautical miles the freight on the cargo delivered at that port to be increased in proportion.

26. General Average* General average shall be adjusted according to York-Antwerp Rules 1974, as amended 1990, or
any subsequent modification thereof, in ___________________, and settled in ___________________.

27. War Risks*

1. The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any port which the
Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

2. (A) If any port of loading or of discharge named in this Charter Party or to which the Vessel may properly be ordered
pursuant to the terms of the Bills of Lading be blockaded, or

(B) If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions or the operation of
international law (a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or (b) it be considered by the Master or
Owners in his or their discretion dangerous or impossible for the Vessel to reach any such port of loading or of
discharge the Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or
discharged at any other safe port of loading or of discharge within the range of loading or discharging ports respectively
established under the provisions of the Charter Party (provided such other port is not blockaded or that entry thereto or
loading or discharge of cargo thereat is not in the Master's or Owner's discretion dangerous or prohibited). If in respect
of a port of discharge no orders be received from the Charterers within 48 hours after they or their agents have received
from the Owners a request for nomination of a substitute port, the Owners shall then be at liberty to discharge the cargo
at any safe port which they or the Master may in their or his discretion decide on (whether within the range of
discharging ports established under the provisions of the Charter Party or not) and such discharge shall be deemed to be
due fulfillment of the contract or contracts of affreightment so far as cargo so discharged is concerned. In the event of
the cargo being loaded or discharged at any such other port within the respective range of loading or discharging ports
established under the provisions of the Charter Party, the Charter Party shall be read in respect of the freight and all
other conditions whatsoever as if the voyage performed were that originally designated. In the event, however, that the
Vessel discharges the cargo at a port outside the range of discharging ports established under the provisions of the
Charter Party, freight shall be paid for as for the voyage originally designated and all extra expenses involved in
reaching the actual port of discharge and/or discharging the cargo thereat shall be paid by the Charterers or cargo
owners. In this latter event the Owners shall have a lien on the cargo for all such extra expenses.

3. The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government of the
nation under whose flag the Vessel sails or by any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the Vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.
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If by reason of or in compliance with any such directions or recommendations the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfillment of the contract or
contracts of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or
ports originally designated or to which the Vessel may have been ordered pursuant to the terms of the Bill of Lading.
All extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by
the Charterers and/or cargo owners and the Owners shall have a lien on the cargo for freight and all such expenses.

28. Dues and/or Taxes* ______________________

29. Transfer* The Charterers shall have the privilege of transferring part or whole of the Charter Party to others,
guaranteeing to the Owners due fulfillment of this Charter Party.

30. Address Commission* An address commission of _____% on gross freight, deadfreight, and demurrage is due to
the Charterers at the time these are paid, Vessel lost or not lost. The Charterers shall have the right to deduct such
commissions from such payments.

31. Brokerage Commission* A brokerage commission of ____________________% on gross freight, deadfreight and
demurrage is payable by the Owners to ___________________ at the time of the Owners receiving these payments.

32. Arbitration*

(a)* NEW YORK

All disputes arising out of this contract shall be arbitrated at New York in the following manner, and subject to U.S.
Law:

One Arbitrator is to be appointed by each of the parties hereto and a third by the two so chosen. Their decision or that of
any two of them shall be final, and for the purpose of enforcing any award, this agreement may be made a rule of court.
The Arbitrators shall be commercial men, conversant with shipping matters. Such Arbitration is to be conducted in
accordance with the rules of the Society of Maritime Arbitrators Inc.

For disputes where the total amount claimed by either party does not exceed US $ ___________________** the
arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of Maritime
Arbitrators Inc.

(b)* LONDON

All disputes arising out of this contract shall be arbitrate at London and, unless the parties agree forthwith on a single
Arbitrator, be referred to the final arbitrament of two Arbitrators carrying on business in London who shall be members
of the Baltic Mercantile & Shipping Exchange and engaged in Shipping, one to be appointed by each of the parties, with
power to such Arbitrators to appoint an Umpire. No award shall be questioned or invalidated on the ground that any of
the Arbitrators is not qualified as above, unless objection to his action be taken before the award is made. Any dispute
arising hereunder shall be governed by English law.

For disputes where the total amount claimed by either party does not exceed US $ ___________________** the
arbitration shall be conducted in accordance with the Small Claims Procedure of the London Maritime Arbitrators
Association.
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* Delete (a) or (b) as appropriate.

** Where no figure is supplied in the blank space this provision only shall be void but the other provisions of this
clause shall have full force and remain in effect.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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FORM No. 5-2 BALTCONn1

Agreed with the British Coal Exporters' Federation and the Scandinavian Coal Importers' Association.
Adopted by the Documentary Committee of the Chamber of Shipping of the United Kingdom.

The Baltic and White Sea Conference Coal Charter, 1921

(For Steamers and Full Power Motor-Vessels, From East Coast of England and Scotch Ports to all Ports in the
Baltic, Scandinavia and White Sea)

(Amended January 1, 1950 )

It is this day mutually agreed between ____________________ Owners ____________________ of the
____________________ of ____________________ tons net register ____________________ tons or thereabouts
deadweight, exclusive of bunkers, now ____________________ and expected ready to load on or about
____________________ and ____________________ Charterers.

1. That the said Vessel being tight, staunch, and strong, and in every way fitted for the Voyage shall, with all possible
despatch, proceed to ____________________ and there load in the customary manner a full and complete Cargo of
____________________ Coal, not exceeding ____________________ tons, nor less than ____________________
tons; and being so loaded shall therewith proceed with all possible despatch to ____________________ and deliver the
same alongside any Wharf, Floating Depot or Lighters, as may be ordered by the Consignees of the Cargo, where she
can safely lie, always afloat.

2.(a) Freight to be paid at the rate of ____________________ per ton of 20 cwts. intaken weight provided the Vessel
arrives without having broken bulk, with option to Consignees (which must be declared in writing before breaking bulk)
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to pay on delivered weight, in which event cargo to be weighed on board or alongside by official weigher, Consignees
paying all expenses, but Owners or Agent having liberty to provide Check Clerk at Vessel's expense.

(b) Paragraph 2(b) is optional and is to be deleted by the parties unless mutually agreed. Cash for Ship's ordinary
disbursements at Port of Loading if required by the Captain, not exceeding one-third of the Freight, to be advanced by
Shippers at one per cent (to cover Interest and Commission) plus cost of Insurance.

(c) Consignees to pay Freight on account during delivery if required by the Captain.

(d) The total Freight (less advance at Port of Loading, if any) to be paid on unloading and right delivery of cargo in
Cash at Port of Discharge at current rate of exchange on the final day of discharge for approved Sight Bills on London.

3. The Vessel to be free, both at Ports of Loading and Discharge, of any Address Commission, Freight Encashment
Commission or Lastage Money, notwithstanding any local custom. If contrary to this clause any Address Commission
or Lastage Money is imposed, the Receivers of the cargo must refund the amount to the Vessel.

4. Charterers to pay all Dues and Duties on the cargo at Port of Loading, also to bear cost of separation of different
parcels, levelling and, in the Tyne District, extra trimming (if any), not arising from the character or construction of
Vessel. Receivers to pay all Dues and Duties on the cargo at Port of Discharge, also extra cost of discharging in
consequence of separation of different parcels. Owners to pay trimming in loading (except as above), port dues,
pilotage, towage, and other charges appertaining to Vessel.

5.(a) To apply to Tyne District. The cargo to be loaded in ____________________ running hours (noon Saturday to 6
a.m. Monday, Pay Saturdays, Cavilling Days, Colliery and Dock Holidays, and until 6 a.m. on the day following such
holidays excepted, unless used). Time to count from 6 a.m. (on a working day) after the receipt of written notice of
readiness to receive the entire cargo given to the Staithman or Colliery Agent or handed in to his office.

Where actual date is inserted on signing Charter, the words in italics to be deleted. The loading date to be not
before 6 a.m. on the ____________________ but ____________________ clear days' written notice of definite loading
date (at 6 a.m.) to be given by Owners. If the Vessel be not ready within 48 hours after the loading date, 24 hours extra
loading time to be allowed, and if she should not be ready until after the 48 hours, then 6 hours over and above the 24
hours to be allowed for each 24 hours of unreadiness, such total extra time not to exceed ____________________
hours.

5(b) To apply to Humber and Scottish ports. The cargo, to be loaded in ____________________ running hours
(noon Saturday to 6 a.m. Monday, Colliery and Dock Holidays, and until 6 a.m. on the day following such holidays
excepted, unless used). Time to count when written notice of readiness in dock to receive the entire cargo is given to the
Shippers or their Agents at Port of Loading or handed in to their office between the hours of 9 a.m. and 5 p.m. or 9 a.m.
and 1 p.m. on Saturday.

Where actual date is inserted on signing Charter, the words in italics to be deleted. The loading date to be not
before 9 a.m. on the ____________________, but ____________________ clear days' written notice of definite
loading date (at 9 a.m.) to be given by Owners. If the Vessel be not ready within 48 hours after the loading date, 24
hours extra loading time to be allowed, and if she should not be ready until after the 48 hours, then 6 hours over and
above the 24 hours to be allowed for each 24 hours of unreadiness, such total extra time not to exceed
____________________ hours.

6. But if prevented from entering port, harbour or docks, or from arriving at or off loading place, by reason of
congestion of shipping or shore traffic, not due to strikes or any other causes excepted in Clause 9, Vessel to be
regarded as if ready in berth at first high water on or after arrival at or off the port, or so near thereto as she may be
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permitted to approach, and thereupon notice of such readiness to be given and time to count as provided in Clause 5a or
5b, but during such prevention time only to be reckoned as half time, and actual time occupied in moving from the place
of stoppage to place of loading not to count, for lay-time or demurrage.

7. A Sailing Telegram to be sent or communicated to the Shippers' or Charterers' Agents at Port of Loading when the
Vessel leaves her last port, or if bound to or at a local port to discharge, 24 hours written notice to be given of when
Vessel is expected to be clear of cargo, or in default 24 hours more to be allowed for loading.

Clauses 8 and 9 to apply to all British loading ports.

8. Any time occupied in the shipment of Bunker Fuel not to count (unless used for loading the cargo and bunkering
operations not interfering), nor time used in shifting for the purpose of bunkering. In the event of the Vessel shifting for
bunkering, and not returning to her loading berth before noon on Saturday, the loading hours not to be resumed until 6
a.m. on the following Monday, unless the loading is continued. Should any of the cargo be shipped during the above
excepted periods, only the time actually occupied in shipping cargo to be reckoned in computing the Vessel's time for
loading.

9.(a) If the Vessel be detained beyond her loading time the Charterers to pay Demurrage at the rate of
____________________ per running hour.

(b) The parties hereto mutually exempt each other from all liability (except under the Strike Rules) arising from or for
time lost through riots, strikes, lockouts of workmen, or disputes between masters and men, or by reason of accidents to
mines or machinery, obstructions on railways or in harbours (not including congestion of shipping or shore traffic), or
by reason of frosts, floods, fogs, storms and any unavoidable accidents and hindrances beyond their control, either
preventing or delaying the working, leading or shipping of the said cargo for which the Vessel is stemmed taking place
on or after the date of this Charter.

(c) In the event of any stoppage or stoppages arising from any of these causes (other than a "strike" as defined in the
Strike Rules), continuing for the period of 4 running days from the time of the Vessel being ready to load at the Colliery
or Collieries for which she is stemmed, this Charter shall become null and void, provided that no cargo shall have been
shipped on board the Vessel. Should part cargo have been shipped, Owners may give not less than 24 hours' notice
(expiring at any time not earlier than the expiration of the said 4 days) that they will purchase the same at the current
f.o.b. price on the date of giving such notice; but, if the amount shipped exceeds fifty per cent. of the Vessel's
deadweight capacity exclusively of bunkers as inserted above, the Charterers may require the Vessel to perform the
voyage, paying full Freight on cargo shipped and half Freight on the balance up to the said d.w. capacity.

(d) The Vessel to be moved to and from the spout as required during the course of her loading at the Shipowner's risk
and expense.

(e) In case the Vessel is not ready to complete her loading when she has once begun, any time occupied in partial
loading only to count, but at least one-half of the total loading hours to be allowed Charterers for completing the
loading. This clause does not to apply to bunkering operations or shifting for the purpose of loading Bunker Coals.

10. The Vessel to have sufficient Bunker Fuel on board for her use, Owners being free to purchase the same as they
may elect. Bunker Coals to be kept properly separated from cargo to Charterers' satisfaction, and the quantity to be
endorsed on the Bills of Lading.

No Bunker Coals to be stowed in the cargo holds without the permission of the Charterers. n1

If any Bunker Coals stowed in the cargo holds, to be properly separated to the satisfaction of Charterers, but at Owner's
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expense and risk; also extra expenses and time lost in discharging in consequence (if any) to be for Owners' account.[1]

11. The Captain, Owner or Agent is hereby bound to sign Bills of Lading, as per form on the back hereof, "weight
shipped and quality unknown", at the office of Charterers or their Agents at the Loading Port within 24 hours after the
cargo is on board.

12. Charterers to have permission to re-charter or sub-let at any rate of freight, without prejudice to this Charter, and
Bills of Lading to be signed at any rate of Freight without prejudice to this Charter. If such Freight be lower, the
difference to be paid in Cash before signing Bills of Lading, if higher, to be endorsed on Bills of Lading, or in the
option of the Charterers, to be refunded to them by the Owners after payment of the Freight.

13. The Act of God, the King's Enemies, Restraints of Princes and Rulers or peoples, including interferences of
Government Authorities or their officials, and Perils of the Seas shall be mutually excepted.

The Owners in all matters arising under this contract shall also be entitled to the like privileges and rights and
immunities as are contained in Sections 2 and 5 of the Carriage of Goods by Sea Act 1924, and in Article IV of the
Schedule thereto.

The Vessel shall have liberty to sail without Pilots and to call at any ports in any order.

14. In case of Average, the same to be settled according to York Antwerp Rules, 1974. Should the Vessel put into any
port leaky or with damage the Owners shall without delay inform the Charterers thereof.

When Clause 15 is used, Clause 16 to be deleted.

At Cronstadt and Petrograd to discharge as fast as Steamer can deliver, after arrival within moles.

At other Russian ports time to count from 6 a.m. next working day after cargo has been cleared at Custom
House.

At Riga time to count as last mentioned, provided Steamer in berth and ready to discharge, but berth to be
provided as soon as possible and not later than 36 hours after Steamer reported at Custom House and written
notice of readiness given.

15. The cargo to be taken from alongside by Consignees at Port of Discharge free of expense and risk to the Vessel, at
the average rate of ____________________ tons per day of 24 running hours (1 p.m. Saturday to 7 a.m. Monday, legal
and harbour labourers' holidays excepted unless used), provided Vessel can deliver at this rate. Time for discharging to
count from 2 p.m. when the Vessel is reported at the Custom House and ready (whether in berth or not) to deliver and
written notice given to the Receivers between 9 a.m. and noon; from 7 a.m. next day if notice given after noon and
before 5 p.m.; notwithstanding any custom or law of the Port of Discharge, but time occupied in moving from outer
harbour to berth not to count. If the Vessel is not despatched within the stipulated time, Consignees to pay Demurrage at
the rate of ____________________ per running hour payable day by day. In case of strikes, lock-outs, civil
commotions, accidents or any other causes beyond the control of the Consignees which prevent or delay the
discharging, such time is not to count unless the Vessel is already on Demurrage.

Clause 16 may be used for Swinemunde, Stettin and Fairwater, in which case Clause 15 to be deleted.

Where there are hours for loading free of despatch money and hours for discharging with despatch money,
Clauses 5, 8, 9 and 16 may be combined.
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16. The cargo be loaded and discharged in ____________________ running hours. The loading to be on conditions of
loading clauses in this Charter Party, but no Despatch Money to be charged on accumulative hours. At Port of
Discharge 1 p.m. Saturdays to 6 a.m. Mondays and Legal Holidays excepted unless used. The cargo to be taken from
alongside by Consignees at Port of Discharge, free of expense and risk to the Vessel. Time for discharging to
commence when the Vessel is reported at the Custom House, and ready (whether in berth or waiting for a berth) to
deliver, notwithstanding any custom or law of the Port of Discharge. If the Vessel is dispatched sooner than the time
allowed aforesaid, the Owner to pay Merchants ____________________ per hour for every hour saved, and if the
Vessel is not despatched within the stipulated time, Consignees to pay Demurrage at the rate of
____________________ per running hour. In case of strikes, lock-outs, civil commotions, accidents, or any other
causes beyond the control of the Consignees, which prevent or delay the discharging, such time is not to count unless
the Vessel is already on Demurrage.

Charterers have the option, when a certain number of hours are fixed for loading and discharging, to insert in the Bill of
Lading any number of hours they may elect for discharging, but not exceeding two-thirds of the initial hours, they
paying Demurrage or charging Despatch Money, at Port of Loading, for the difference between the hours thus
remaining for loading and the hours actually occupied in loading.

For all Russian ports Clause 17 to be considered as deleted.

For all Norwegian, Swedish, Danish and Finnish ports Charterers to have option of deleting Clause 17 on
signing Charter.

17. Consignees to effect the discharge of the cargo, Vessel paying n2 ____________________ per ton of 20 cwts. for
all work in connection with unloading and providing winches, motive power and running gear customary at Port of
Discharge. Vessel also to provide Ship's winchmen if requested and permitted otherwise Consignees to provide and pay
for winchmen, who shall nevertheless be regarded as servants of the Owners.

18. The Charterers' liability shall cease as soon as the cargo is shipped, and the advance of Freight, Dead Freight and
Demurrage in loading (if any) are paid, or a Banker's guarantee given to pay to the Owners such sum as shall be proved
to be legally due by agreement, arbitration or legal process and (unless Owners and Charterers are domiciled in the
same country other than Great Britain) that Charterers will, if requested, submit to the jurisdiction of a Court in the
country of the Loading Port; the Owners having a lien on the cargo for Freight, Demurrage and Average.

19. Should the Vessel not be ready to load at 6 a.m. (9 a.m. Humber and Scottish ports) on ____________________ or
if any misrepresentation be made respecting the size, position or condition of the Vessel, Charterers to have the option
of cancelling this Charter, such option to be declared on notice of readiness being given under Clauses 5a, 5b or 6. If
cancelling time has already expired before the Vessel arrives at or off the port, this option to be declared upon notice
that she has so arrived at or off the port and will be ready to load if required.

20. Should the country of either of the contracting parties and/or that of the Loading and/or the Discharging Port
become engaged in war before the Vessel has left the Loading Port, each party to have the option of cancelling this
Charter-Party, any cargo already shipped to be taken over by Owners at current market price.

21. The Owner to appoint his own Broker or Agent both at the Port of Loading and at the Port of Discharge.

22. A brokerage of ____________________ of five per cent. is due by the Owners to ____________________ on
shipment of the cargo (vessel lost or not lost).

23. The Baltcon Strike Rules (Coal) 1921 (as printed on back hereof and herein referred to as "the Strike Rules") are
incorporated herewith and are to be deemed to form part of this Charter Party.
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24.(a) n3 Should any Dispute arise under the provisions applying to the Loading Port in this Charter or in the Strike
Rules, the same shall be referred to two Arbitrators, one to be appointed by each party, sitting in the country of the
Loading Port, and in case the said Arbitrators cannot agree, then to Umpire, sitting in the same country, to be elected
by the Arbitrators.

24.(b) Any such dispute under the provisions applying to the Discharging Port shall be settled in like manner, the
Arbitrators and Umpire sitting in the country of the Discharging Port.

Ice Clause (Agreed 6/5 21).

(Optional).

The words in italics may be altered or struck out and a definite port substituted.

In case of ice (except in Spring) preventing the vessel from entering Port of Discharge the Vessel to have liberty to
proceed to a near accessible port (in the same country if possible) as ordered by the Receiver and there deliver the
Cargo in terms of this Charter-Party but at the customary rate of discharge and conditions of the substituted port.

The BALTCON Strike Rules (Coal) 1921.

Agreed With Coal Exporters and Importers, Stockholm, 5th September, 1908. Amendments Agreed, London,
6th May, 1921.

Rule 1. If a general strike exists affecting loading port before Vessel's arrival, Owners may give notice calling on
Charterers to cancel Charter. Such cancelment to be declared by Charterers before Vessel leaves her last discharging
port, or (where voyage to loading port normally exceeds 72 hours) then not less than 72 hours before expected time (as
named by Owners) of Vessel's arrival at loading port. Should Charterers not cancel on Owner's notice, they shall pay
half demurrage for all time lost after arrival off loading port and notice thereof given, through strike up to 6 days, and
afterwards full demurrage, credit being given for any time saved in loading and Charterers having further option during
strike to cancel Charter on giving not less than 24 hours' notice and paying all demurrage due, with a minimum of 2
days at said half rate, unless Owners elect to perform Charter and charge no further strike demurrage.

Rule 2. If a strike exists at loading port on Vessel's arrival off port and Owners have not given notice under Rule 1 or
commences thereafter, the first 48 hours thereby lost after such arrival and notice given or after the commencement of
strike, if commencing after arrival, not to count for lay-time or demurrage. Thereafter Charterers to pay half demurrage
for all further time lost through strike (whether Vessel has reached place of readiness or not) up to 6 days, and
afterwards full demurrage, but if more than 48 hours be saved in loading, credit to be given for such excess over 48
hours. Charterers also to have option to cancel Charter on giving not less than 24 hours' notice, expiring at any time
during strike not earlier than the termination of the first 48 hours lost, Charterers paying all demurrage due to date,
unless Owners elect to perform Charter and charge no further strike demurrage.

Rule 3. Should any cargo have been shipped before cancelment under Rules 1 or 2, Owners to have option to deliver
the same at destination on Charter conditions (freight pro rata on lump sum Charter) with liberty to complete at loading
port or elsewhere for the same destination or any other port or to take same over at the f.o.b. market price of seven days
before commencement of strike.
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Rule 4. If a strike exists at discharging port on or after Vessel's arrival off port and is not settled within 48 hours,
Owners have option to take over the cargo at the current market price at port of discharge less freight, but not for
delivery at same port.

Rule 5. Notices and declarations to be by telegram or writing and to count from delivery in business hours, viz.,
between 9 a.m. and 5 p.m. Monday to Friday, both inclusive and 9 a.m. to noon Saturday, but a telegraphic declaration
despatched within 24 hours of receipt of notice to be valid.

Saturdays from noon, Sundays and Legal Holidays to be excluded from the 48 hours in Rules 2 and 4 and from all
periods of "24 hours" for notices and declarations.

Rule 6. Definitions, etc. --For the purposes of these Rules only: "Strike" means any strike, lock-out, dispute with
workmen, riot, civil commotion, military restraint or other like cause beyond Charterers' or Receivers' control which
prevents or delays the Vessel reaching her place of readiness or of loading or discharge or the working, leading,
shipping or discharging of the cargo.

"General Strike" means a "strike" as above defined, but affecting the district or port and not confined to the particular
colliery or collieries for which the Vessel is stemmed or intended to be stemmed or the loading or shipping therefrom.

A strike confined to the seamen and/or the trimmers and/or stevedores employed or to be employed by the Owners shall
not entitle Owners to the benefit of these rules.

"Last port of discharge" means any port or place from which Vessel is intended to proceed to her loading port, whether
she discharges there or not.

Where the amount payable for demurrage on cancelment is in dispute it shall be sufficient for the Charterers or
Consignees to pay the admitted amount and to deposit the disputed balance of the claim in bank in joint names to abide
decision of amount payable.

Under Charter for voyages cancelment applies per voyage.

Cumulative hours not to accrue in respect of any time lost through strike.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. Agreed with the British Coal Exporters' Federation and the Scandinavian Coal Importers' Association.
Adopted by the Documentary Committee of the Chamber of Shipping of the United Kingdom.

(n2)Footnote 1. These two paragraphs are alternatives, whichever one is agreed when chartering, the other to be
deleted.

(n3)Footnote 2. Insert here: "Current price" (according to Tariff (if any) approved by The Baltic and White Sea
Conference), or a fixed price.

(n4)Footnote 3. Clauses 24a and 24b are optional and either or both of them to be deleted on signing Charter by the
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parties unless mutually agreed.
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Adopted by the Documentary Council of the Baltic and International Maritime Council.

Chamber of Shipping Coasting Coal Charter-Party, 1920

(From East Coast of England, From Scotland, and From Belgian, Dutch, and German Ports, to Ports Between
Elbe and Brest and Ports in the United Kingdom (London and Rochester Excepted))

(Amended January 1, 1950 )

It is this day mutually agreed between ____________________ Owners of the good Steamship/Motorship
____________________ of ____________________ tons gross register ____________________ tons deadweight,
exclusive of bunkers, or thereabouts, now ____________________ and expected ready to load on or about
____________________ and ____________________ Charterers, of ____________________:

1. Loading Port; Cargo. That the said Vessel being tight, staunch and strong, and in every way fitted for the Voyage,
shall with all convenient speed proceed to ____________________ as ordered on or before arrival and there load at a
usual safe berth or berths as customary, a full and complete Cargo of ____________________ Coal, not exceeding
____________________ tons nor less than ____________________ tons, from such colliery or collieries as Charterers
may direct, Charterers not being bound to ship from any other colliery or collieries, not exceeding what she can
reasonably stow and carry over and above her tackle, apparel, provisions and furniture; and being so loaded shall
therewith proceed with all possible dispatch to ____________________.

2. Charges. Charterers to pay all Dues and Duties on the Cargo at Port of Loading, also to bear cost of separation of
different parcels, leveling and extra trimming (if any), not arising from the character or construction of Vessel.
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Receivers to pay all Dues and Duties on the Cargo at Port of Discharge. Owners to pay ordinary trimming (except as
aforesaid), in loading, port dues, pilotage, towage, and other charges appertaining to the Vessel.

3a. Loading: To Be Used for all Ports Except Humber and Scotch Ports. The Cargo to be loaded in
____________________ running hours commencing from the time Vessel is ready in every respect to load her entire
Cargo in dock or at or off the loading place and written notice of readiness given to Charterers or Agents, or Staithman,
but time not to commence between 6 p.m. and 6 a.m. nor to count in any of the following periods: from noon Saturdays
to 6 a.m. Mondays, Colliery non-working Saturdays, Cavilling Days, Colliery Holidays, also from 5 p.m. (or noon if
Saturday) on the last Colliery working day preceding Christmas Day, New Year's Day, Good Friday, Whit Monday and
first Monday in August to 6 a.m. on the first Colliery working day following Christmas Day, New Year's Day, Easter
Monday, Whit Monday and first Monday in August respectively.

3b. To Be Used for Humber Ports. For Goole "regular turn" May Be Substituted. The Cargo to be loaded in
____________________ running hours (noon on Saturdays to 6 a.m. Mondays, Dock Holidays and general Colliery
Holidays in the nominated District, provided Coals wrought after such holidays are shipped (if more than one District is
nominated or no District is nominated the holidays must be general to all Districts) and until 6 a.m. on the day following
such holidays excepted). Time to count when written notice of readiness to receive the Cargo is handed in to the Dock
Office, Dock Master or other representative of the Dock Authority, or the Office of the Charterers' Agents on week days
between the hours of 6 a.m. and 6 p.m., and noon on Saturdays.

3c. To Be Used for Scotch Ports. The Cargo to be loaded in ____________________ running hours (1 p.m. Saturdays
to 6 a.m. Mondays, Colliery and Dock Holidays excepted). Time to count when written notice of readiness in Dock to
receive the Cargo is given to the Charterers' Agent or handed in to his office, in each case, on week days between the
hours of 9 a.m. and 6 p.m., and 1 p.m. on Saturdays.

Clauses To Apply To Continental Loading Ports.

The cargo to be loaded at the rate of ____________________ tons per 24 running hours commencing from the time
Vessel is ready in every respect to load her entire cargo, whether in berth or not, and written notice of readiness given
to Charterers or their Agents between 9 a.m. and 6 p.m. or noon on Saturdays. But time not to commence nor to count
in any of the following periods unless used:--From noon on Saturdays (except in Belgium), Sundays, Local Holidays,
Easter Monday, Whit Monday and Christmas Day, and (except in Belgium), to 6 a.m. on Monday or the day after any
Holiday.

Charterers not to have the option to nominate a particular colliery or collieries for the supply of the cargo.

Trimming to be effected by men appointed by the Charterers or their Agents but paid by the Vessel according to the
tariff ruling at each respective port. Vessel to provide for loading, if required, steam winches and steam only.

The Bill of Lading weight shall be the gauged weight by sworn gaugers if loading from lighters, or the railway weights
if loading from railway trucks.

When loading at a Continental port, any dispute arising under the provisions of this Charter applying to the loading
port (including Clause 9), shall be referred to a single arbitrator agreed by the parties or in default of such agreement
to three arbitrators, one to be appointed by each of the parties and the third by the two arbitrators so appointed. In case
either of the parties should not appoint an arbitrator within a fortnight from being summoned by registered letter to do
so, and also in case the two appointed arbitrators do not agree within a fortnight about the appointment of the third
one, the three arbitrators shall be appointed at the request of the initiative party by the Chairman of the Chamber of
Commerce or President of the Tribunal of Commerce at loading port.
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4. For Any Ports. When this Clause is used the blanks in Clauses 3a, 3b, 3c, and 18 should not be filled in.
____________________ running hours. The time used in loading, or left for discharging, to be endorsed on Bills of
Lading, all other terms, conditions and exceptions of Clauses 3a, 3b, 3c, and 18 to apply, despatch at
____________________ per gross ton per running day (or pro rata for part thereof), and demurrage at
____________________ per gross ton per running day (or pro rata for part thereof) [not exceeding 10 days in all,]
[and, if longer detained, the rate thereafter to be increased 50 per cent.]

5. Bunkering, Etc. Time occupied in shifting and waiting for and shipping bunkers not to count as part of the time
allowed for loading.

6. Excepted Time Used. Should any Cargo be loaded during any of the excepted periods the time actually used is to
count.

7. Congestion at Loading Port. If Vessel be prevented from entering harbour or docks or from arriving at or off
loading place by reason of congestion of shipping or shore traffic (not due to strikes, lockouts or stoppages of pitmen or
workmen, civil commotions, frosts, floods, storms, bad weather or accidents) she is to be treated as a ready Vessel from
first high water on or after arrival at or off harbour or docks or so near thereunto as she may be permitted to approach
and entitled thereupon to give written notice of readiness in accordance with the terms of clause 3a, 3b or 3c (but the
actual time occupied in moving from the place of stoppage to the place of loading not to count for lay time).

8. Demurrage. If Vessel be not loaded in the time allowed, she is to lie [not exceeding 10 days] on demurrage at the
rate of ____________________ per gross ton per running day (or pro rata for part thereof), [and, if longer detained, the
rate thereafter to be increased 50 per cent]. Any time lost through strikes, lockouts, or stoppages of pitmen or workmen,
or the consequences thereof (but exemptions through such consequences not to exceed 72 hours), civil commotions,
frosts, floods, storms, bad weather, or accidents which prevent or delay the working, leading or loading of the said
Cargo, not to count unless Vessel is already on demurrage. Demurrage not to accrue during any time the Vessel is
withdrawn from Charterers' disposal for loading.

9. Strike, etc., at Loading Port. If a strike, lockout or stoppage of pitmen or workmen, not including workmen
employed by Owners, prevents the shipping of the Cargo then, provided no Cargo has been shipped, the Charterers or
Owners may, after 48 hours or at any later time during the continuance of the prevention, give notice that the Charter
will stand cancelled 24 hours from the receipt of such notice should the prevention so long continue. If the Owners
should give this notice, the Charterers within the said period of 24 hours may declare that they will keep the Vessel and
count time from the expiry of such notice notwithstanding the said prevention, in which case the cancelment will not
operate. If the Charterers declare as aforesaid then, 48 hours after such declaration or at any later time during the
continuance of the prevention, they shall have a further option to finally cancel this Charter on giving 24 hours' notice to
the Shipowners, but in such case they shall pay demurrage for the period from the time of making the original
declaration up to the expiry of the 24 hours or such earlier time as Owner removes Vessel. The right to cancel under this
clause shall apply whether the Vessel is already on demurrage or not. In all cancelments all demurrage shall be paid or
deposit made of the sum in dispute before expiry of notice of cancelment, otherwise Vessel to be on demurrage till
payment and/or deposit of demurrage up to date. Should any Cargo have been shipped, Owners may after 48 hours or at
any later time during the continuance of the prevention, give 24 hours' notice to the Charterers that the Vessel will
proceed with the part Cargo on board and deliver same at destination on Charter conditions (freight pro rata if lump
sum Charter), or that they will purchase the same at the f.o.b. market price of the day on which the notice is given,
unless (in either case) Charterers declare that they will count time from the receipt of such notice notwithstanding the
said prevention. If the Vessel is on demurrage and part Cargo on board when the prevention commences and Owners do
not declare their intention to proceed with or purchase the part Cargo as above, then the Charterers are to be relieved to
the extent of half the demurrage from the commencement of the prevention till work resumed. Reserving further in each
of the foregoing cases the Charterers' right to order the Vessel to proceed on paying dead freight (less charges not
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incurred) and demurrage (if any) on signing Bills of Lading. Notices and declarations to be by telegram or writing and
to count from receipt in business hours. From 2 p.m. Saturdays to 9 a.m. Mondays and legal holidays not to be included
in the 24 hours' notice.

10. Strike at Discharging Port When Steamer Ready To Load. In the event of a strike or lock-out at the Port of
Discharge which would prevent the delivery of the Cargo, the Owners have the right to suspend the voyage should such
strike still exist when Vessel is ready at or off the loading port outside the radius of port dues and of making an
intermediate coasting voyage or voyages until the strike or lock-out has ended. Should Owners elect to suspend the
voyage they shall give to the Charterers not less than 5 days' written notice of the date on which they expect the Vessel
to be available at the loading port to perform the voyage under this Charter. The Charterers shall within 36 hours of
receipt of this notice declare whether they desire to cancel the Charter or whether the Vessel is to be brought to the
loading port and fulfil Charter. Saturday 2 p.m. to Monday 9 a.m. shall be excluded from the said period of 36 hours.

11. Loading and Cancelling Dates. Time for loading, unless used, not to count before 6 a.m. on the
____________________ and Charterers to have the option of cancelling this Charter if any misrepresentation be made
respecting the Vessel or her position, or if she is not ready from any cause on or before ____________________ at 6
a.m. A sailing telegram to be sent to Charterers on Vessel leaving her last port, or to the Owners or their Agents, and to
be shewn to Charterers on receipt. In default 18 hours' extra loading time to be allowed. If bound to a local port to
discharge 24 hours' notice in writing to be given of when Vessel is expected to be clear of inward Cargo.

12. Bunker Coal. Optional--May Be Struck Out. Vessel to have liberty to carry part bunker coal in holds to be kept
properly separated from Cargo to Charterers' satisfaction at the Vessel's expense and the quantity to be endorsed on the
Bill of Lading.

13. Bill of Lading. The Bills of Lading shall be in the form endorsed on the Chamber of Shipping Coasting Coal
Charter-Party, 1920, and the weight shewn thereon shall be Colliery, Railway, Dock or Works weight. Such Bills of
Lading to be signed by the Master, Agent or Owners of the Vessel at the Office of Charterers or their Agents, within
twenty-four hours after the Vessel is loaded. The Master may be required to sign separate Bills of Lading for Coals in
different holds, or for parcels properly separated by Charterers, Owners not being answerable for separate delivery,
being only liable to deliver, subject as herein provided, such cargo as they receive on board.

14. Clearing Charges, etc. Shipper's and Broker's charges and disbursements to be paid on signing Bills of Lading,
otherwise they may be deducted at port of discharge subject to 2 per cent. to cover interest and insurance.

15. Re-chartering. Charterers to have permission to re-charter or sub-let at any rate of freight without prejudice to this
Charter. If such freight be lower, the difference to be paid in cash before signing Bills of Lading, if higher, to be
endorsed on Bills of Lading, or in the option of the Charterers to be refunded to them by the Owners after payment of
the freight.

16. Delivery; Rate of Freight. The Vessel shall deliver her Cargo alongside any Vessel or Vessels, Floating Depot or
Lighters, Wharf, or any usual discharging place, as ordered, where she can safely lie [always afloat] on being paid
Freight at and after the rate of ____________________ British sterling per ton of 20 cwts. intaken weight, with option
to Consignees (which must be declared in writing before breaking bulk) to pay on delivered weight, in which event
Cargo to be weighed on board or alongside by official weigher, Consignees paying all expenses, but Owners or Agent
having liberty to provide Check Clerk at Vessel's expense. At Continental Ports the ton delivered to be reckoned at
1,015 kilos.

17. Freight. Freight to be paid on unloading and right delivery of Cargo in cash at Port of Discharge and at current rate
of Exchange [in British Sterling] if at Continental Ports, but the Receivers to pay Freight on account during delivery as
required by the Captain or Owners.
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18. Discharging. The Cargo shall be discharged in ____________________ running hours ____________________
[at the rate of ____________________ tons per ____________________ running hours] provided Vessel can deliver at
this rate (Sundays and holidays excepted (noon on Saturday to 6 a.m. on Monday excepted) commencing when Vessel
has arrived and the Captain has given written notice of arrival to Receivers or their Agents, and reported at Customs, or
permit obtained to commence discharge and is ready to deliver whether in berth or not, notwithstanding any custom or
laws of the Port to the contrary, but not to commence between 6 p.m. and 6 a.m.

But if prevented from entering port, harbour or docks, or from arriving at or off discharging place, by reason of
congestion of shipping or shore traffic not due to strikes, lockouts, civil commotions, frosts, floods, storms, bad
weather, or accidents, Vessel to be regarded as if ready in berth, and time to count from first high water on or after
arrival at or off the port, or so near thereunto as she may be permitted to approach, but the actual time occupied in
moving from the place of stoppage to the actual place of discharge not to count for lay time, but if such high water be
between 6 p.m. and 6 a.m. time to commence at 6 a.m.

[If charterers or anyone on their behalf remove beams from hatchways at discharging berth and/or replace same,
Owners to be liable for any damage to vessel and/or loss of life, and/or personal injury howsoever caused, arising out
of, and in the course of, such work, and to indemnify charterers and/or such other Party against all claims in respect
thereof.]

Clause To Apply To Dutch Discharging Ports

In computing time in Dutch Ports, from 1 p.m. on Saturday to 6 a.m. on Mondays and from midnight on the day
previous to a holiday until 6 a.m. on the day following such holiday shall be excepted periods in lieu of Sundays and
Holidays in clause 18; except that for the purpose of computing despatch the time from 1 p.m. to midnight on Saturday
shall not be excepted but shall count as laytime whether used or not.

19. Free Delivery. Note. --Clauses 19 and 20 Are Alternatives, One of Them Must Be Struck Out. Consignees to
discharge the Cargo free of expense and risk to the ship, Vessel providing only winches and steam where necesssary.

20. Stevedoring. See Note to Clause 19. Receivers to discharge the Cargo, Vessel paying ____________________ per
ton of 20 cwt. or of 1,015 kilos., Receivers providing Winchmen, Cranemen, all necessary labour, and gear, Vessel
providing only winches and sufficient steam if required, and ordinary ship's gear where customary.

21. Grab Damage. In the event of the Vessel being damaged by grabs during the course of the discharge at a
Continental port owing to the negligence of the stevedores, it is agreed that a surveyor shall be appointed either by
mutual agreement between the Shipbroker and the Receivers, or failing such agreement, such surveyor shall be
appointed by the Tribunal of Commerce on the application of either party. Such surveyor shall survey the damage and
estimate the cost of repairs at current prices in the UK and the estimated time of effecting such repairs. Payment on such
estimates for the cost of repairs and for the time, which shall be based at the rate of demurrage herein, shall be made by
the Receivers, and the settlement so arrived at shall be final. Nothing in this clause shall impose any liability upon the
Charterers or Shippers of the Cargo except where the Charterers and/or the Shippers are also the Receivers of the Cargo.

22. Vessel to be free of Address Commission.

23. Exceptions. The Act of God, the Queen's Enemies, Restraints of Princes and Rulers, or Peoples, including
interferences of Government Authorities or their officials and Perils of the Seas shall be mutually excepted.

The Owners in all matters arising under this contract shall also be entitled to the like privileges and rights and
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immunities as are contained in Sections 2 and 5 of the Carriage of Goods by Sea Act, 1924, and in Article IV of the
Schedule thereto.

The Vessel shall have liberty to sail without Pilots to call at any ports in any order for bunkering or other purposes or to
make trial trips after notice or adjust compasses all as part of the contract voyage.

24. Average. Average, if any, shall be settled according to York-Antwerp Rules, 1950. Should the Vessel put into any
port or ports leaky or with damage, the Captain or Owners shall without delay inform the Charterers thereof.

25. Cesser. Charterers' liability shall cease as soon as the Cargo is shipped, and Dead Freight and Demurrage in
loading (if any), paid, or deposit made of the sum in dispute, the Owners having a lien on the Cargo for Freight,
Demurrage in discharging and Average, and Charterers not to be responsible for inability to give an effective lien owing
to the law of the discharging port.

26. Penalty. Penalty for non-performance of this Agreement, proved damages, not exceeding estimated amount of
Freight.

27. Commission. ____________________ per cent. brokerage is due by the Owners of the Vessel to
____________________ after shipment of Cargo (Vessel lost or not lost), and the Vessel is to be cleared by Owners or
their Agents at the loading and discharging ports.

28. Successive Voyages. Should this Charter-party extend to more than one voyage, each voyage to be considered a
separate contract.

29. Requisition. In the event of the Vessel being requisitioned for Government Service or directed into other service by
Government Authority this Charter-party to be null and void for the voyage or period affected.

30. Arbitration. Any dispute arising under the provisions of this Charter applying to a loading or discharging port in
the United Kingdom (including Clause 9) shall be referred to a single Arbitrator agreed by the parties, or, in default of
such agreement, to two Arbitrators, one to be appointed by each party and in case the said two Arbitrators cannot agree
then to an Umpire appointed by the two Arbitrators, the arbitration to be held in the United Kingdom, and the award to
be binding upon both parties hereto under the provisions of the Arbitration Act.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. Adopted by the Documentary Council of the Baltic and International Maritime Council.
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© The Baltic and International Maritime Conference; reprinted with permission.

Agreed with Ruhrkohle-Verkauf GmbH., Essen and the Scandinavian Coal Importers' Federation.

The Baltic and International Maritime Conference German Coal Charter 1957

(For Coal, Coke and Patent Fuel From the Ruhr-District (Germany) to all Ports in Denmark, Finland, Norway
and Sweden)

(Amended September, 1975 )

____________________19 _____

It is this day mutually agreed between ____________________ Owners of the ____________________ of
____________________ tons net register ____________________ tons or thereabout deadweight, exclusive of
bunkers, now ____________________ and expected ready to load on or about ____________________ and
____________________ Charterers, as follows:

1. Port of Loading; Cargo; Port of Discharge. The said Vessel being in every way fitted for the voyage, shall with all
possible despatch proceed to ____________________ where she can safely lie always afloat, and there load at such safe
place as may be ordered by Suppliers' Agents (see note 1) below deck, unless otherwise agreed, in the customary
manner a full and complete cargo of Coal--Coke--Patent Fuel of about ____________________ tons of 1000 kilos (5%
more or less in Owners' option). Should the cargo or part of the cargo consist of coke, the Owners shall have the liberty
to load coke on deck at Charterers' risk, but no freight shall be paid on any deck cargo lost or jettisoned; deck cargo to
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be properly secured and winches to be kept free from cargo.

Being so loaded, the Vessel shall proceed with all possible despatch to ____________________ and deliver the cargo
alongside any wharf, floating depot or lighters as may be ordered by the Consignees, where she can safely lie always
afloat.

2. Freight. (a) The freight shall be paid at the rate of ____________________ per ton of 1000 kilos intaken weight
provided the Vessel arrives without having broken bulk, with option to the Consignees (which must be declared in
writing before breaking bulk) to pay on delivered weight, in which event the cargo shall be weighed simultaneously
with the discharging by official weighers, the Consignees paying all expenses, but the Owners or their Agents having
the liberty to provide check clerk at the Owners' expense.

(b) The Owners shall put the Agents at the loading ports in funds, sufficient to cover the Vessel's ordinary
disbursements, including charges for bunkers and trimming, if any, prior to the Vessel's sailing from the port of loading;
if not the total amount, not exceeding one third of the freight, shall be endorsed upon the Bill of Lading, as a freight
advance, increased by 2% to cover interest and commission (whereof 1% shall be for the Charterers) plus actual cost of
insurance.

(c) The Consignees shall pay freight on account during delivery if required by the Captain.

(d) The total freight (less advance at port of loading, if any), shall be paid on unloading and right delivery of the cargo
in cash at the port of discharge at the official rate of exchange on the final day of discharge.

3. Loading; Laydays and Notice. The loading date shall not be before 9 a.m. on the ____________________ but
Shippers (see note 2) are to receive from the Owners written notice as per Special terms, clause 26.

Sailing Telegram. A sailing telegram shall be sent or communicated to ____________________ when the Vessel
leaves her last port, or if bound to or lying at a local port to discharge, 24 hours' written notice shall be given when the
Vessel is expected to be clear of cargo, or in default 24 hours more shall be allowed for the loading.

4. Notice of Readiness (Captain's Notice). Written notice of readiness (Captain's Notice) to receive the entire cargo
not to be given to Suppliers' Agents (see note 1) before the Vessel is actually ready (whether in berth or not) to receive
the entire cargo and provided the Vessel is cleared at Custom House; such notice thereafter to be handed in to Suppliers'
Agents (see note 1) within the Office hours between 9 a.m. and 5 p.m. or 1 p.m. on Saturdays or on local half Office
days.

Time To Count. Time for loading to count after receipt of Captain's written notice according to par. 1 of this clause.

Hatch Beams. The Vessel shall not be considered ready to commence the loading until the holds intended for cargo are
free of inward cargo and properly cleaned. All hatch beams shall be removed before the loading commences. If the
hatch beams are not removed the Vessel shall not be considered ready to receive the cargo until they have been actually
removed.

Loading Hours. The cargo shall be loaded in ____________________ running hours Sundays, legal, local and/or
harbour labourers' holidays excepted, as well as the time from 1 p.m. on Saturday or on the day before a holiday to 7
a.m. on Monday or on the day following a holiday. If the loading be commenced earlier than the time stipulated only
effectively used hours to count; the same applies when loading is effected during Sundays, legal, local and/or harbour
labourers' holidays, as well as during the time from noon on Saturday, or on the day before a holiday to 7 a.m. on
Monday or on the day following a holiday.
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Trimming, Separation, etc. The cargo shall be put on board free of expense to the Vessel. Trimming see Special
terms, clause 27. The Charterers shall pay for separation of different parcels, levelling and extra trimming (if any) not
arising from the character or construction of the Vessel.

Winches and Winchmen. If required the Vessel shall provide free of charge winches, winchmen, motive power,
running gear and light enabling trimming.

Bunkering Time. Time allowed for loading will not be increased by time occupied in the shipment of bunkers, if
bunkering takes place during loading, unless the Captain orders the shipment of bunkers for a specific time during the
loading of the cargo. Any time used in shifting for the purpose of bunkering shall not count in computing the Vessel's
time for loading.

5. Waiting off Port. If the Vessel is prevented from entering the port or from arriving at or off the loading place (not
due to strikes or any other causes excepted in the Charter) the Vessel shall be regarded as if ready after receipt of
Captain's written notice according to par. 1 of clause 4.

6. Exemptions. The parties hereto mutually exempt each other from all liability (except as under the Strike Rules)
arising from or for time actually lost through riots, strikes, lock-outs or workmen, or disputes between masters and men,
or by reason of accidents to mines, railways or machinery, obstructions in harbours (not including congestion of
shipping or shore traffic) or by reason of frost, floods, fogs, storms, and any unavoidable accidents and hindrances
beyond their control, either preventing or delaying the working, loading or leading of the cargo for which the Vessel is
stemmed taking place on or after the date of the Charter.

But no detention shall be allowed for the time lost through any such causes unless due notice of such loss and the causes
thereof be given immediately to the Master or the Owners.

In the event of any stoppage or stoppages arising from any of these causes (other than a "Strike" as defined in the Strike
Rules), continuing for the period of 4 running days in case of delivery to
the loading port by rail
or
6 running days in case of delivery to
the loading port by barge, respectively,

from the time of the Vessel being ready to load coal or coke or patent fuel for which she is stemmed, the Charter shall
become null and void, provided that no cargo shall have been shipped on board the Vessel. Should part cargo have been
shipped the Owners may give not less than 24 hours' notice (expiring at any time not earlier than the expiration of the
said 4 or 6 days, respectively,) that they will purchase the same at the current f. o. b. price on the date of giving such
notice; but, if the amount shipped exceeds 50% of the Vessel's deadweight capacity exclusive of bunkers as inserted
above, the Charterers may require the Vessel to perform the voyage, paying full freight on cargo shipped and half
freight on the balance up to the said deadweight capacity.

In case the Vessel be not ready to complete her loading when she has once begun, any time occupied in partial loading
only shall count, but at least one half of the total loading hours shall be allowed the Charterers for Completing the
loading. This clause shall not apply to bunkering operations or shifting for the purpose of loading bunkers.

7. Moving. The Vessel shall be moved to and from the spout or cranes as required during the course of her loading at
the Owners' risk and expense.

8. Bunkers. Bunker coals shall be kept properly separated from the cargo to the Charterers' satisfaction, and the
quantity shall be endorsed on the Bills of Lading.
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No bunker coals shall be stowed in the cargo holds without the permission of the Charterers. n2

If any bunker coals be stowed in the cargo holds they shall be properly separated to the satisfaction of the Charterers,
but at the Owners' expense and risk; also extra expenses and time lost in discharging in consequence (if any) shall be for
the Owners' account.[2]

9. Bills of Lading. Bills of Lading shall be signed as per the Germancon-North Bill of Lading form (see also Special
terms, clause 28).

10. Discharging; Notice of Readiness. The cargo shall be taken from alongside by the Consignees at the port of
discharge free of expense and risk to the Vessel at the average rate of ____________________ tons of 1000 kilos per
day of 24 running hours (the time from cessation of ordinary working time on Saturdays or a day before a holiday until
commencement of ordinary working time on Mondays or the day following a holiday excepted, unless used) provided
the Vessel can deliver at this rate. Time for the discharging shall count from 2 p.m. when the Vessel is reported at the
Custom House and ready (whether in berth or not) to deliver and written notice thereafter given to the Consignees or
their Agents between 9 a.m. and noon, from 7 a.m. next day if notice given after noon and before 5 p.m.,
notwithstanding any custom or law of the port of discharge. The time occupied in moving from outer harbour to berth
shall not count. If the discharging be commenced earlier than the time stipulated the time shall count from the
commencement of the discharging, but only effectively used hours to count.

11. Costs. (a) The Consignees shall effect the discharge of the cargo, the Vessel paying

for Coal
for Coke
for Patent Fuel

)
)
)
)
)

per ton of 1000 kilos

for all work in connection with unloading and providing winches, motivepower and running gear customary at the port
of discharge. The Vessel shall also provide Ship's winchmen if requested and permitted; otherwise the Consignees shall
provide and pay for winchmen, who shall nevertheless be regarded as servants of the Owners.

(b) Fixed Price. The Consignees shall effect the discharge of the cargo, the Vessel paying

for Coal
for Coke
for Patent Fuel

)
)
)
)
)

per ton of 1000 kilos

on the quantity for which freight is paid or payable, covering allcosts and charges whatsoever in connection with the
unloading, and providing winches, motive power and running gear customary at the port of discharge. All extra
expenses in connection with discharging beyond ordinary working hours to be paid by the party at whose request such
work is performed. The Vessel shall also provide winchmen from the crew if requested and permitted, otherwise the
Consignees shall provide and pay for winchmen from shore, who shall be regarded as servants of the Consignees, but
shall follow the instructions of the Captain in connection with the discharging.

(c) Free Discharge. The Consignees shall effect the discharge of the cargo free of all risk and expense to the Vessel.
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The Vessel shall provide winches, motive power and running gear customary at the port of discharge. The Vessel shall
also provide winchmen from the crew if requested and permitted, otherwise the Consignees shall provide and pay for
winchmen from shore, who shall be regarded as servants of the Consignees, but shall follow the instructions of the
Captain in connection with the discharging.

12. Exemptions. In case of Strikes, lock-outs, civil commotions, accidents, or any other causes beyond the control of
the Consignees which prevent or delay the discharging, such time shall not count unless the Vessel be already on
demurrage.

13. Deviation. The Vessel shall have liberty to tow and to be towed and to assist Vessels in distress and to deviate for
the purpose of saving life or property, to sail without pilots and to call at any port in any order, for bunkering or other
purposes, or adjust compasses and/or radio equipment and reasonable exercise of any of these liberties shall not be
deemed to be a departure from the contractual route.

14. Demurrage. Demurrage if any, at the rate of ____________________ per day of 24 hours or pro rata to be paid by
the Charterers if the Vessel be detained beyond her loading time or by the Consignees, payable day by day, if the Vessel
be detained beyond her discharging time.

15. Dues and Charges. The Charterers shall pay all dues and duties on the cargo at the port of loading. The
Consignees shall pay all dues and duties on the cargo at the port of discharge, also the additional cost of discharging, if
any, in consequence of separation of different parcels. The Owners shall pay port dues, pilotage, towage and other
charges appertaining to the Vessel.

Address Commission etc. The Vessel shall be free, both at the ports of loading and ports of discharge, of any address
commissions, freight encashment commission, or lastage money, notwithstanding any local custom.

16. Cancelling; Misrepresentation. Should the Vessel not be ready to load at 9 a.m. on ____________________ or if
any misrepresentation be made respecting the size, position or condition of the Vessel the Charterers shall have the
option of cancelling the Charter, such op tion to be declared latest on notice of readiness (Captain's Notice) being given
under clause 4. If the Charter is cancelled the Charterers shall inform the Owners and the Shippers (see note 2.)

17. Re-chartering. The Charterers shall have permission to re-charter or sub-let at any rate of freight without prejudice
to the Charter, and the Bills of Lading shall be signed at any rate of freight without prejudice to the Charter. If such
freight be lower the difference shall be paid in cash before signing the Bills of Lading, if higher, the difference shall be
endorsed on the Bills of Lading, or in the option of the Charterers be refunded to them by the Owners after payment of
the freight.

18. Act of God. Throughout the Charter, losses or damages whether in respect of goods carried or to be carried or in
other respects, arising or occasioned by the following causes shall be mutually excepted, viz.:

The Act of God, perils of the seas, fire on board, in hulk, craft, or on shore, barratry of the Master or crew, enemies,
pirates, robbers, or thieves, arrests and restraints of princes, rulers and peoples, collisions and strandings, explosion,
bursting of boilers, breakage of shafts, or any latent defect, even if existing at the beginning of the voyage, in the hull,
boilers, machinery, appurtenances, negligence, default, or error of judgment of the pilot, Master or crew, or other
servants of the Owners, in the management or navigation of the Vessel, unseaworthiness, provided, that the Owners
have exercised due diligence to make the Vessel seaworthy.

19. Cesser Clause. The Charterers' liability shall cease as soon as the cargo is shipped and the advance of Freight,
Dead Freight and Demurrage in loading, if any, are paid, or a Banker's guarantee given to pay to the Owners such sum
as shall be proved to be legally due by agreement, arbitration, or legal process; the Master or the Owners shall have an
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absolute lien upon the cargo for all freight, deadfreight, and average.

20. General Average. In case of General Average the same shall be settled according to the York/Antwerp Rules,
1974. Should the Vessel put into any port leaky or with damage the Owners shall without delay inform the Charterers
thereof.

Cargo's contribution to General Average shall be paid to the Owners even when such average be the result of fault,
neglect or error of the Master, pilot or crew. The Charterers, Shippers and Consignees expressly renounce the
Netherlands Commercial Code, Art. 700, and the Belgian Commercial Code, Part II, Art. 148.

21. Brokerage. A brokerage of ____________________ per cent. upon the freight and deadfreight is due by the
Owners to ____________________ on shipment of the cargo (Vessel lost or not lost).

22. Arbitration. Memo: Clause 22a, 22b and 22c are optional and any or all of them may be deleted on the
signing of the Charter by the parties unless mutually agreed. (a) Should any dispute arise under the provisions
applying to the loading port in the Charter, the same shall be referred to a Court of Arbitration, sitting in the country of
the loading port, one Arbitrator to be appointed by each party, and in case the said two Arbitrators cannot agree then a
third Arbitrator, who has to act as Chairman, is to be elected by the first two Arbitrators.

If either party fails to appoint an Arbitrator and to send a notice of such appointment to the other party within fifteen
days after such other party has sent in notice of the appointment of an Arbitrator,

or, if either of the appointed Arbitrators refuses to act or is incapable of acting or dies, and the party who appointed him
fails to appoint a new Arbitrator and to send notice of such appointment to the other party within fifteen days after such
other party has sent him notice requesting him to appoint a new Arbitrator,

or if the Arbitrators appointed fail to agree on the appointment of a third Arbitrator,

then, either party may apply to a competent Court or Authority or, such competent body missing, to the High Court of
the country in which the arbitration is to be held, to make such appointment.

The decision of at least two Arbitrators forms the arbitration award.

(b) Any such dispute under the provisions applying to the discharging port of this Charter shall be settled in like
manner, the Court of Arbitration sitting in the country of the discharging port.

(c) All other disputes under this Charter to be referred to the courts in the country of the discharging port.

23. General Paramount Clause. Both-to-Blame Collision Clause. Amended Jason Clause. The General Paramount
Clause, the Both-to-Blame Collision Clause and the Amended Jason Clause as set out in the Germancon-North Bill of
Lading shall apply.

24. War Clause. Should the country of either of the contracting parties and/or that of the loading and/or the
discharging port become engaged in war before the Vessel has left the loading port, each party to have the option of
cancelling this Charter, any cargo already shipped to be taken over by the Owners at current market price.

25. Strike Rules. Loading Port. Rule 1. If a general strike exists affecting the loading port before the Vessel's arrival,
the Owners may give notice calling on the Charterers to cancel the Charter. Such cancelment shall be declared by the
Charterers before the Vessel leaves her last discharging port, or (where the voyage to the loading port normally exceeds
72 hours) then not less than 72 hours before the expected time (as named by the Owners) of the Vessel's arrival at the
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loading port. Should the Charterers not cancel on the Owners' notice, they shall pay half demurrage for all time lost after
the arrival off the loading port and notice thereof given, through strike up to 6 days, and afterwards full demurrage,
credit being given for any time saved in loading and the Charterers having further option during strike to cancel the
Charter on giving not less than 24 hours' notice and paying all demurrage due, with a minimum of two days at said half
rate, unless the Owners elect to perform the Charter and charge no further strike demurrage.

Rule 2. If a strike exists at the loading port on the Vessel's arrival off the port (and the Owners have not given notice
under rule 1) or commences thereafter, the first 48 hours thereby lost after such arrival and notice given or after the
commencement of the strike, if commencing after the arrival, shall not count for lay-time or demurrage. Thereafter the
Charterers shall pay half demurrage for all further time lost through strike (whether the Vessel has reached the place of
readiness or not) up to 6 days, and afterwards full demurrage, but if more than 48 hours be saved in loading, credit shall
be given for such excess over 48 hours. The Charterers shall also have the option to cancel the Charter on giving not
less than 24 hours' notice, expiring at any time during strike not earlier than the termination of the first 48 hours lost, the
Charterers paying all demurrage due to date, unless the Owners elect to perform the Charter and charge no further strike
demurrage.

Rule 3. Should any cargo have been shipped before cancelment under rules 1 or 2, the Owners shall have option to
deliver the same at the destination on Charter conditions (freight pro rata on lumpsum Charter) with liberty to complete
at the loading port or elsewhere for the same destination or any other port or to take same over at the f. o. b. market
price of seven days before commencement of the strike.

Rule 4. Discharging Port. If a strike exists at the discharging port on or after the Vessel's arrival off the port and is not
settled within 48 hours, the Owners have option to take over the cargo at the current market price at the port of
discharge less freight, but not for delivery at the same port.

Rule 5. Notices. Notices and declarations shall be by telegram or writing and shall count from the delivery in business
hours, viz., between 9 a.m. and 5 p.m. Monday to Friday, both inclusive, and 9 a.m. to noon Saturday but a telegraphic
declaration despatched within 24 hours of receipt of notice shall be valid. Saturdays from noon, Sundays and legal
holidays shall be excluded from the 48 hours in rules 2 and 4 and from all periods of "24 hours" for notices and
declarations.

Rule 6. Definitions. For the purposes of these rules only: "strike" means any strike, lock-out, dispute with workmen,
riot, civil commotion, military restraint or other like cause beyond the Charterers' or the Receivers' control which
prevents or delays the Vessel reaching her place of readiness or of loading or discharge or the working, leading,
shipping or discharging of the cargo.

"General Strike" means a strike as above defined, but affecting the district or port and not confined to the particular
colliery or collieries for which the Vessel is stemmed, or intended to be stemmed, or the loading or shipping therefrom.

A strike confined to the seamen and/or the trimmers and/or the stevedores employed or to be employed by the Owners
shall not entitle the Owners to the benefit of these rules.

"Last port of discharge" means any port or place from which the Vessel is intended to proceed to her loading port,
whether she discharges there or not.

Where the amount payable for demurrage on cancelment is in dispute it shall be sufficient for the Charterers or the
Consignees to pay the admitted amount and to deposit the disputed balance of the claim in a bank in joint names to
abide decision of the amount payable.

Under Charter for voyages cancelment applies per voyage.
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Cumulative hours shall not accrue in respect of any time lost through strike.

Special Terms for Coal, Coke and Patent Fuel From the Ruhr-District, Germany.

26. Notice. (See Clause 3) The Shippers (see note 2) shall receive from the Owners or the Master
____________________ clear working days' written notice of the exact date upon which the Vessel will be ready to
load under this Charterparty, stating also the exact quantity to load in tons of 1000 kilos. When coke is shipped the
owners or the Master will not be responsible if the quantity actually loaded is not more than 5 per cent. less for Vessels
up to 2000 tons cargo or not more than 4 per cent.--but maximum 200 tons--for Vessels of larger size, respectively, than
the quantity ordered. Should the Vessel not be ready to load on the said date the Owners shall be responsible for lighter
or truck demurrage (if any), unless exemptions as specified in clause 6 will be proved by the Owners or the Master. The
Owners or the Master to keep the Shippers (see note 2) closely informed of any changes of the Vessel's position in order
to try to keep such expenses down to a minimum. If the Shippers (see note 2) are not informed of such changes of
Vessel's position, the Shippers and the Charterers will not undertake the responsibility of loading according to clause 4
and not be responsible for any demurrage incurred on the Vessel, as far as the delayed loading is a consequence of
failure of notice regarding changed position.

27. Trimming. (See Clause 4) The Owners pay trimming in loading--Patent fuel to be stowed by hand--and the cargo
to be trimmed by men appointed by the Suppliers' Stevedores except in those cases when Vessels of diminutive size do
their own trimming according to local custom. The tariff rates of trimming of the port at time of loading to apply.

28. Bills of Lading. (See Clause 9) The Bills of Lading shall be prepared in accordance with the Barges or Railway
weight and shall be signed by the Master, Owners or Agents, weight shipped and quality unknown, freight and all
conditions as per this Charter, such Bills of Lading to be signed at the office of Suppliers' Agents (see note 1) within
twenty-four hours after the Vessel is loaded. The Master, Owners or Agents shall, if required, sign separate Bills of
Lading for parts of the cargo, but not until the Vessel has received her full cargo. Owners shall be placed in the same
position as if only one set of Bills of Lading had been signed and shall not be responsible for separate delivery.

Note 1: Suppliers' Agents (see clause 1 and 4).

Emden
______________________

Westf"alische Transport-Aktiengesellschaft
Niederlassung Emden 2970 Emden,
Schweckendieckplatz 6 Postfach 229 Telegrams:
Wetag Telex: 27820 Telephone: (04921) 821

Nordenham
______________________

"Midgard" Deutsche Seeverkehrs-Ak-
tiengesellschaft 2890 Nordenham, Postfach 98
und 113 Telegrams: Midgard Nordenham Telex:
2-38317 Telephone: (04731) 811

Bremen
______________________

Lexzau, Scharbau & Co. 2500 Bremen 1, Kap-
Horn-Strasse 18 Postfach 417 Telegrams:
Leschaco Telex: 02 44836 und 02 44642 Tele-
phone: (0421) 61011

Brake
______________________

D. Oltmann 2880 Brake (Unterweser) Norder-
deichstrasse 4-5 Postfach 71 Telegrams: Oltmann
Brake Telex: 02 5200 Telephone: (04401) 5015 /
16

Hamburg-Harburg
______________________

"Midgard" Deutsche Seeverkehrs-Ak-
tiengesellschaft 2100 Hamburg 90, 2. Hafen-
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strasse 4 Postfach 90 10 23 Telegrams: Seeum-
schlag Hamburg Telex: 217516 Telephone: (040)
771451 / 53

Flensburg
______________________

Wilhelm Rotermund GmbH 2390 Flensburg,
Schiffbr"ucke 24 Postfach 281 Telegrams:
Rotermund Flensburg Telex: 022831 Telephone:
(0461) 17171 - 74

L"ubeck
______________________

Kohlen-Kontor L"ubeck 2400 L"ubeck,
K"ohigstrasse 37 Telegrams: Kohlenkontor
L"ubeck Telephone: (0451) 71477

Note 2: Shippers of the cargo ____________________

Agents of the Vessel at the loading port ____________________

Agents of the Vessel at the discharging port to be appointed by the Owners.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Agreed with Ruhrkohle-Verkauf GmbH., Essen and the Scandinavian Coal Importers' Federation.

(n2)Footnote 2. The second and third paragraphs of clause 8 are alternatives, whichever one is agreed when
chartering, the other to be deleted.
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of the Baltic and International Maritime Conference (BIMCO).

The Documentary Committee of the Japan Shipping Exchange, Inc. Coal Charter Party

(Issued August 26, 1983 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Port of Loading, Cargo, Port of Discharge. The said Vessel, being suitable for mechanical loading and grab
discharge, shall with all convenient speed sail and proceed to the loading port or ports inserted in Box 18, and there
load, always safe and afloat provided that the Vessel's draft does not exceed the permissible draft as indicated in Box
18, in the customary manner, as and where ordered by the Agents of the Charterers a full and complete cargo as
described in Box 36. Being so loaded the Vessel shall therewith proceed with all convenient speed to the discharging
port or ports inserted in Box 19 as ordered on signing Bills of Lading, but the Charterers shall latest number of days as
indicated in Box 19 before the Vessel's expected arrival at the port of discharge have liberty to require the Owners to
order the Vessel to another port named herein or within the range specified herein by telegram or radio, and there
discharge the cargo always safe and afloat provided that the Vessel's draft does not exceed the permissible draft as
indicated in Box 19, as customary alongside any wharf and/or craft as directed by the Charterers.

2. Freight. Freight shall be prepaid on Bill of Lading weight as per Boxes 37 and 38.
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Unless otherwise stated in Box 39, Bill of Lading weight shall be decided by means of the Vessel's draft survey by a
licensed marine surveyor at the port or ports of loading appointed by the Charterers and such fees are free to the
Owners.

Freight to be considered as earned and non-returnable upon completion of loading, the Vessel and/or the cargo lost or
not lost.

3. Sailing Telegrams. On sailing from the last port for the port of loading the Owners or the Master shall telegraph to
the party as indicated in Box 20 stating expected date of arrival and approximate holdwise loadable quantity of the
cargo.

Notice of expected arrival. The Master shall also give radio notices prior to the Vessel's expected time of arrival at the
port or ports of loading as per Box 20.

The Owners or the Master shall telegraph prior to the Vessel's expected time of arrival at the port or ports of discharge
as per Box 21.

4. Laydays and Cancelling Date. Laydays not to commence before the date as indicated in Box 16.

The Charterers shall have the option of cancelling this charter party if the Vessel be not ready to load on or before the
cancelling date as indicated in Box 17. If it appears that the Vessel will be delayed beyond the cancelling date, the
Owners may ask the Charterers by telegram whether they will exercise their option of cancelling this charterparty. Such
option shall be declared at least 48 hours before the Vessel's expected time of arrival at the port of loading.

5. Loading and Discharge. Notice of readiness, Commencement of laytime. Laytime for loading or discharge to
commence at the elapse of number of hours as indicated in Box 24 or 25 after the Vessel is in all respects ready to load
or discharge and notice of readiness to load or discharge is given as per Box 22 or 23.

(a) If loading or discharging berth be occupied and the Vessel be compelled to wait for berth on the Vessel's arrival at
or off the port of loading or discharge or so near thereto as she may be permitted to approach, the Vessel shall be
entitled to give notice of readiness after arrival there provided that free pratique has been granted. But, if the Vessel be
compelled to wait for berth outside the quarantine area by an order of port authorities, the Vessel shall be entitled to
give notice of readiness after arrival at the waiting place subject to free pratique being granted prior to or on arrival at
berth. Actual time occupied in moving from place of waiting to loading or discharging berth not to count as laytime.

(b) If loading or discharging berth is not available on the Vessel's arrival at or off the port of loading or discharge or so
near thereto as she may be permitted to approach, the Vessel shall be entitled to give notice of readiness on arrival there
with the effect that laytime counts as if she were in berth and in all respects ready for loading or discharging provided
that the Master warrants that she is in fact ready in all respects. Actual time occupied in moving from place of waiting
to loading or discharging berth not to count as laytime. If after berthing the Vessel is found not to be ready in all
respects to load or discharge, the actual time lost from the discovery thereof until she is in fact ready to load or
discharge shall not count as laytime.

If the loading or discharge be commenced earlier, laytime shall count from actual commencement.

Time for loading or discharge. Cargo to be loaded and discharged, respectively, at the average rate as stated in Box 26
or 27, weather permitting. Laytime for loading and discharge, respectively, to be calculated on the basis of Bill of
Lading weight decided as per clause 2 at the port or ports of loading. Laytime for loading and discharge to be
non-reversible.
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Indicate either (a) or (b) in Box 22 and Box 23. If no indication is made, (a) is to apply.

6. Time and Expense for Opening and Closing Hatches. The operation of first opening and last closing of hatches at
each loading and discharging port or berth always to be done at the Owners' time, risks and expenses.

7. Demurrage and Despatch Money. Demurrage to be paid to the Owners at the rate as stated in Box 28 as to loading
and in Box 30 as to discharging per day of 24 running hours or pro rata for any part thereof for all time used in excess of
laytime at the port or ports of loading and/or discharge.

Despatch Money to be paid to the Charterers at the rate as stated in Box 29 as to loading and in Box 31 as to
discharging per day of 24 running hours or pro rata for any part thereof for laytime saved at the port or ports of loading
and/or discharge.

Demurrage and/or Despatch Money at the port or ports of loading to be settled as per Box 32 and at the port or ports of
discharge as per Box 33.

8. Free In and Out. The Charterers to load, dump, spout-trim to the Master's satisfaction and discharge the cargo free
of risks and expenses to the Owners. The Charterers to have the liberty of working all available hatches as determined
by the Master. The Vessel, if required, to supply light for night work on board free of expenses to the Charterers.

9. Overtime. Overtime for loading and discharging to be for account of the party ordering the same. If overtime be
ordered by Port Authorities or any Governmental Agencies, the Charterers to pay extra expenses incurred. Officers' and
crew's overtime charges always to be paid by the Owners.

10. Dues and Charges. Dues and other charges levied against the cargo shall be paid by the Charterers, and dues and
other charges levied against the Vessel shall be paid by the Owners.

11. Agency. At the port or ports of loading the Vessel to be consigned to the Agents as stated in Box 34 and at the port
or ports of discharge to the Agents as stated in Box 35.

12. Stevedore Damage. Any damage (beyond ordinary wear and tear) to any part of the Vessel caused by stevedores at
both ends shall be settled directly between the Owners and stevedores, and the Charterers shall cooperate for early
settlement of the damage.

13. Deviation. The Vessel shall have liberty to call at any ports en route, to sail with or without pilots, to tow and to be
towed, to assist vessels in distress, and to deviate for the purpose of saving life and/or property or for bunkering
purposes or to make any reasonable deviation.

14. Bills of Lading. The Master shall sign Bills of Lading as presented without prejudice to this charterparty. The
Charterers shall indemnify the Owners if the Owners are held liable under the Bill of Lading in respect of any claim for
which the Owners are not liable towards the Charterers under this charterparty.

15. Responsibilities and Exceptions. The Hague Rules contained in the International Convention for the Unification
of certain rules relating to Bills of Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment
shall apply to this charterparty and to any Bill of Lading issued hereunder.

When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of the said Convention shall apply.
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In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on February
23rd, 1968--The Hague-Visby Rules--apply compulsorily, the provisions of the respective legislation shall apply.

The Owners shall in no case be responsible for loss of or damage to cargo howsoever arising prior to loading into and
after discharge from the Vessel or while the goods are in the charge of another owner nor in respect of deck cargo and
live animals.

Save to the extent otherwise in this charterparty expressly provided, neither party shall be responsible for any loss or
damage or delay or failure in performance hereunder resulting from Act of God, war, civil commotion, quarantine,
strikes, lockouts, arrest or restraint of princes, rulers and peoples or any other event whatsoever which cannot be
avoided or guarded against.

16. Owners' Lien. The Owners shall have a lien on the cargo for freight, dead-freight, demurrage and damages for
detention. The Charterers shall remain responsible for dead-freight and demurrage (including damages for detention),
incurred at port of loading and shall also remain responsible for freight and demurrage (including damages for
detention) incurred at port of discharge.

17. Extra Insurance. Any extra insurance on cargo on account of the Vessel's age and/or flag and/or class shall be for
the Owners' account. Unless a maximum amount has been agreed in Box 40, such extra insurance shall not exceed the
lowest extra premium which would be charged for the Vessel and voyage in the London insurance market.

18. Sublet. The Charterers shall have the option of subletting whole or part of the Vessel, they remaining responsible
for due fulfilment of this charterparty.

19. Substitution. The Owners shall have liberty to substitute a vessel, provided that such substituted vessel's main
particulars and position shall be subject to the Charterers' prior approval, which is not to be unreasonably withheld.

20. General Average. General average to be adjusted and settled according to York-Antwerp Rules, 1974 as per Box
41.

21. Strike. If there is a strike or lock-out affecting the loading of the cargo, or any part of it, when the Vessel is ready
to proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the
Master or the Owners may ask the Charterers to declare, that they agree to reckon the laytime as if there were no strike
or lock-out. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within the next
business day after receipt of the request, the Owners shall have the option of cancelling this charterparty. If part cargo
has already been loaded and the Charterers have not given such declaration, the Owners must proceed with same,
(freight payable on loaded quantity only) having liberty to complete with other cargo on the way for their own account
in which case separation, if required for avoiding contamination, to be at the Owners' risks and expenses.

In any event, however, the Owners are entitled to keep the Vessel waiting at the loading port without time counting.

If there is a strike or lock-out affecting the discharge of the cargo on or after the Vessel's arrival at or off the port of
discharge, the Charterers shall have the option of (a) keeping the Vessel waiting against paying half demurrage without
time counting until the moment when such strike or lock-out is at an end (unless the Vessel is already on demurrage in
which event full demurrage remains payable), or (b) ordering the Vessel to a safe port where she can safely discharge
without risk of being detained by strike or lock-out. On delivery of the cargo at such port, all conditions of this
charterparty shall apply and the Vessel shall receive the same freight as if she had discharged at the original port of
destination, except that if the distance of the substituted port exceeds 100 nautical miles, the freight on the cargo
delivered at the substituted port to be increased in proportion. Shifting time between ports not to count even if the
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Vessel is already on demurrage.

22. Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence
of the other ship and any act, neglect or default of the Master, Mariner, Pilot or the servants of the Owners in the
navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Owners
against all loss or liability to the other or non-carrying ship or her owners in so far as such loss or liability represents
loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying
ship or her owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying ship or
her owners as part of their claim against the carrying Vessel or the Owners. The foregoing provisions shall also apply
where the Owners, operators or those in charge of any ship or ships or objects other than, or in addition to, the colliding
ships or objects are at fault in respect of a collision or contract. Charterers shall procure that all Bills of Lading issued
under this charterparty shall contain this clause.

23. New Jason Clause. In the event of accident, danger, damage, or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of
which the Owners are not responsible by statute, contract or otherwise, the cargo shall contribute with the Owners in
general average to the payment of any sacrifices, losses or expenses of a general average nature that may be made or
incurred, and shall pay salvage and special charges incurred in respect of the cargo. If a salving ship is owned or
operated by the Owners, salvage shall be paid for as fully as if the salving ship or ships belonged to strangers. Such
deposit as the Owners or their agents may deem sufficient to cover the estimated contribution of the cargo and any
salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees, or owners of the
cargo to the Owners before delivery. Charterers shall procure that all Bills of Lading issued under this charterparty shall
contain this clause.

24. Ice. In the event of the loading port being inaccessible by reason of ice when the Vessel is ready to proceed from
her last port or at any time during the voyage or on the Vessel's arrival or in case frost sets in after the Vessel's arrival,
the Master, for fear of the Vessel being frozen in, shall proceed to the nearest safe and ice-free position and at the same
time request the Charterers by radio for revised orders. Unless the Charterers have given such orders within the next
business day after receipt of request, this charterparty shall become null and void. Where loading is made at any port or
place or places in accordance with the revised orders, freight shall be increased or decreased in proportion and in
addition any period by which the time taken to reach such port or ports or place or places exceeds the time which would
have been taken had the Vessel proceeded there direct shall be paid for by the Charterers at the rate of demurrage as
specified in Box 28 per day of 24 running hours or pro rata for any part thereof, plus the cost of any additional bunkers
consumed, all other conditions as per this charterparty. If during loading the Master, for fear of the Vessel being frozen
in, deems it advisable to leave, he has the liberty to leave the port with whatever quantity of cargo he has on board, and
must proceed to the destination with the said cargo on board, (freight payable on loaded quantity only), having liberty to
complete with other cargo on the way for the Owners' account, in which case separation, if required for avoiding
contamination, to be at the Owners' risks and expenses.

In case of ice preventing the Vessel from reaching or entering the port of discharge, the Charterers shall have the option
of keeping the Vessel waiting until the reopening of navigation paying demurrage, or of ordering the Vessel to safe and
immediately accessible nearby port or ports where she can safely discharge without risk of detention on account of ice.
Such orders to be sent within 48 hours after receipt of the Master's telegraphic information to the Charterers of the
impossibility of reaching the port or ports of destination. On delivery of the cargo at such port or ports, all conditions of
this charterparty shall apply and the Vessel shall receive the same freight as if she had discharged at the original port or
ports of destination, except that if the additional sailing distance exceeds 100 nautical miles, the freight on the cargo
delivered at the substituted port or ports to be increased in proportion.

25. War Risks. 1. The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or the Owners in his or their discretion consider dangerous or impossible to enter or reach.
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2. (a) If any port of loading or of discharge named in this charterparty or to which the Vessel may properly be ordered
pursuant to the terms of the Bills of Lading be blockaded, or

(b) if owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law

i) entry to any such port of loading or discharge or the loading or discharge of cargo at any such port be considered by
the Master or the Owners in his or their discretion dangerous or prohibited or

ii) it be considered by the Master or the Owners in his or their discretion dangerous or impossible for the Vessel to
reach any such port of loading or of discharge--the Charterers shall have the right to order the Vessel or the cargo or
such part of it as may be affected to be loaded or discharged at any other safe port of loading or of discharge within the
range of loading or discharging ports respectively established under the provision of this charterparty (provided such
other port is not blockaded or that entry thereto or loading or discharge of cargo thereat is not in the Master's or the
Owners' discretion dangerous or prohibited). If there is no range of loading ports agreed this charterparty to be
considered cancelled for the voyage in question.

If part cargo has already been loaded and no range of loading ports being agreed, the Owners must proceed with same,
(freight payable on loaded quantity only) having liberty to complete with other cargo on the way for their own account
in which case separation, if required for avoiding contamination, to be at the Owner's risks and expenses.

If in respect of a port of discharge no orders be received from the Charterers within 48 hours after they or their Agents
have received from the Owners a request for the nomination of a substitute port, the Owners shall then be at liberty to
discharge the cargo at any safe port which they or the Master may in their or his discretion decide on (whether within
the range of discharging ports established under the provisions of this charterparty or not) and such discharge shall be
deemed to be due fulfilment of this charterparty so far as cargo so discharged is concerned.

In the event of the cargo being loaded or discharged at any such other port within the respective range of loading or
discharging ports established under the provisions of this charterparty, this charterparty shall be read in respect of
freight and all other conditions whatsoever as if the voyage performed were that originally designated.

In the event, however, that the Vessel discharges the cargo at a port outside the range of discharging ports estalished
under the provisions of this charterparty, freight shall be paid as for the voyage originally designated and all extra
expenses involved in reaching the actual port of discharge and/or discharging the cargo thereat shall be paid by the
Charterers or cargo owners. In this latter event the Owners shall have a lien on the cargo for all such extra expenses.

3. The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of the
nation under whose flag the Vessel sails or any other government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government
or authority or by any committee or person having under the terms of the war risks insurance on the Vessel the right to
give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or the Owners in his or their discretion
may decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfil ment of this charterparty
and the Owners shall be entitled to freight as if discharge has been effected at the port or ports originally designated or
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to which the Vessel may have been ordered pursuant to the terms of the Bills of Lading. All extra expenses involved in
reaching and discharging the cargo at any such other port of discharge shall be paid by the Charterers and/or cargo
owners and the Owners shall have a lien on the cargo for freight and all such expenses.

26. War Clause. (Section (a) and (b) are optional but section (b) to apply if section (a) not specifically agreed in Box
42.)

(a) In the event of war involving two or more of the countries as indicated in Box 42, either party to have the right to
cancel this charterparty.

(b) If a world war breaks out or a situation arises that is similar to a world war, either party shall have the right to
cancel this charterparty.

27. Brokerage. A commission of the number of percentage as stated in Box 43 on the earned amount of freight,
dead-freight and demurrage is payable by the Owners as per Box 43.

28. Arbitration. Unless otherwise indicated in Box 44, any dispute arising from this charterparty shall be submitted to
arbitration held in Tokyo by the Japan Shipping Exchange, Inc., in accordance with the provisions of the Maritime
Arbitration Rules of the Japan Shipping Exchange, Inc., and the award given by the arbitrators shall be final and binding
on both parties.

If any place other than Tokyo is indicated in Box 44, any dispute arising from this charterparty shall be referred to
Arbitration at the place or before the arbitration tribunal indicated in Box 44, subject to the law and procedures
applicable there.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © The Japan Shipping Exchange, Inc.; reprinted with permission. Adopted by The Documentary
Council of the Baltic and International Maritime Conference (BIMCO).
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Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

Click here to view image.

Part 2
PREAMBLE

1. Subject of Contract It is mutually agreed between the Owners and the Charterers that the Vessel -
being in every respect fit for the carriage of the cargo - shall proceed to the loading port or loading range
named in Box 17 or so near thereto as she may safely get and lie always afloat and there load the cargo.
Should the cargo consist of Coke the Owners shall, if agreed, have liberty to load coke on deck at the
Charterers' risk. Being so loaded the Vessel shall carry the cargo with all possible despatch to the port of
discharge or discharging range named in Box 22 or so near thereto as she may safely get and lie always
afloat, and there deliver the cargo.
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LOADING

2. Advance Notices

(a) Approximate date. The Shippers (name and address as stated on the reverse of Part I) are to receive
from the Owners at least 10 running days' written notice of the approximate date of the Vessel's
readiness to load stating also the grain cubic capacity of each hold (unless previously given to the
Shippers or inserted in Box 14) and stem number as indicated in Box 3.

(b) Definite date. The Shippers are to receive from the Owners or the Master at least 5 clear days' written
notice to definite date of the Vessel's readiness to load stating approximate quantity of cargo required in
tons of 1,000 kilos and the stem number.

The definite date of the Vessel's readiness to load shall not be earlier than the approximate date.

In the event of the Owners giving a too short notice of the definite loading date, commencement of the
laytime shall be postponed by the number of days by which the notice falls short.

If the Vessel is ready at the loading port prior to the notified definite date of readiness to load, the
laytime shall not commence earlier than 07.00 hours on the notified definite date of the Vessel's
readiness to load.

(c) ETA. The Master shall despatch to the Shippers a 24 hours E(xpected) T(ime) of A(rrival) message or
- if discharging an inward cargo or if for other reason lying at the port of loading - Master shall give to
the Shippers a 24-hour written notice of the Vessel's expected readiness to load the cargo under this
Charter Party. If Master fails to give the ETA message or 24-hour written notice - as above - the Shippers
are allowed to increase the laytime by 24 hours, but no despatch money shall be paid on any part of the
additional laytime possibly saved.

(d) Alteration in readiness. The Shippers are to be kept continuously advised of any alteration in the
Vessel's expected readiness to load.

3. Notice of Readiness

(a) Master's notice. The Master or the Vessel's Agents shall give to the Shippers a written notice of the
Vessel's readiness to load.

The notice shall be tendered within ordinary office hours (i.e. between 08.00 hours and 16.00 hours on a
working day) when the Vessel is in all respects ready to receive the entire cargo and is cleared at Custom
House, whether in berth or not.

The Vessel shall not be considered ready to commence loading until her holds intended for the cargo are
free of inward cargo and properly cleaned. All hatch beams shall be removed before loading commences,
otherwise the Vessel will not be considered ready to receive the cargo until they have been actually
removed.

(b) Quantity of cargo. The quantity of cargo to be required for loading shall be agreed between the
Shippers and the Master before commencement of the loading (within the margins as provided for in Box
16).
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4. Time Counting

(a) Laytime. Laytime shall count from midnight (24.00 hours) on the same day if the Vessel arrives and
Master's notice of readiness (as per Clause 3) is given latest by noon (12.00 hours), or from 07.00 hours
next working day if the Vessel arrives, and Master's notice of readiness is given after noon.

(b) Excepted periods. (Not applicable if SHINC terms - Sundays and holidays included - have been
agreed in Box 18). Sundays, legal holidays, the 4th December and time from 15.00 hours on Christmas
Eve and New Year's Eve excepted unless used.

(c) Non-working Saturdays. On non-working Saturdays time from 00.01 hours to 24.00 hours shall not
count, unless used, in which event actual time used shall count. However, notice of readiness as per
Clause 3(a) may be tendered on such days.

(d) Waiting off port. If the Vessel arrive off the port or so near thereto as she may be permitted by local
authorities to approach on a working day and is prevented from entering the port of loading (not due to
weather or any other causes excepted in the Charter Party), notice of readiness (Master's notice as per
Clause 3) shall be regarded as handed in on the same working day and time shall commence to count as
above, provided that the Shippers are informed of the Vessel's arrival by the Master or his Agents before
16.00 hrs. the time occupied in moving to the loading berth shall not count, unless the Vessel is already
on demurrage.

(e) Cumulative hours. If the Vessel is not ready to load within 48 hours of the definite loading date (at
07.00 hours), 24 hours more shall be allowed for loading, but no despatch money shall be paid on any
part of the additional laytime possibly saved.

(c) Earlier commencement and work in excepted periods. If loading is commenced before the
commencement of laytime or effected during excepted periods, time actually used in these periods shall
count.

5. Loading Port and Berth(s)

(a) Loading port. If the loading port is not stated on fixing the Vessel or granting stem the Shippers have
the right to declare latest on receipt of the Owners' 5 days' notice of the definite loading date the actual
loading range within which the loading shall take place, i.e., either Gdansk/Gdynia or
Szczecin/Swinoujscie and final loading port to be nominated on the Vessel's arrival in the roads.

(b) Second loading berth. The Shippers have the right to load vessels of over 6,000 metric tons of cargo
at two loading berths (see also Clause 22(a)).

(c) Completion of loading at Gdansk Northern Port of Swinoujscie. For vessels loading more than 20,000
metric tons, the Shippers have the option, declarable within 24 hours of receipt of the definite notice (as
per Clause 2(b)), to complete loading at Gdansk Norther Port if commenced loading at Gdynia/Gdansk
or at Swinoujscie if commenced loading at Szczecin. Shifting from Gdynia/Gdansk to Gdansk Norther
Port or from Szczecin to Swinoujscie shall be for the Owners' account and shifting time shall not count.
The daily loading rates shall apply as per current "Polcoalvoy" Slip relating to the particular ports but the
demurrage scale shall apply to the total quantity of cargo loaded at both ports.

The time at Gdynia/Gdansk or Szczecin shall cease to count on completion of loading at that port, and
laytime shall recommence to count upon the Vessel's arrival at or off Gdansk Northern Port of
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Swinoujscie or so near thereto as she may be permitted by local authorities to approach, on a working
day (no separate Mater's notice being required).

6. Loading Rate

The cargo shall be loaded within the number of running hours as set out in the Loading Scale in force on
the date of the Charter Party or at the average rate as stated in Box 18 per day of 24 consecutive hours
with exceptions specified in Clauses 4(b) and (c).

7. Coast of Dumping, Trimming and Stevedores

(a) Free on board excluding dumping and/or trimming. (If agreed in Box 19). The Charterers shall
deliver the cargo into the Vessel's holds at their expense and the Owners shall pay the dumping and/or
trimming cost at current price per ton of cargo as per tariff in force (subject to Clause 20 - Overtime).

The dumping and/or trimming shall be effected by stevedores appointed by the Owners (at tariff rates).

(b) Free on board including dumping and/or trimming. (If agreed in Box 19). The Charterers shall
deliver the cargo into the Vessel's holds and trim it free of any expense whatsoever to the owners (subject
to Clause 20 - Overtime).

The trimming shall be effected by stevedores appointed by the Charterers. The stevedores shall work
under the instructions of the Master.

8. Separation

(a) For Charterers' account. The Charterers shall pay for any separation required by them of different
parcels under this Charter Party, also for levelling and extra trimming (if any) not arising from the
character or construction of the Vessel. The Owners to allow the use of all separation material available
on board.

The separation material paid for by the Charterers remains their property and shall be disposed of upon
discharge in accordance with their instructions. In the absence of proper instructions from the Charterers,
the Master shall have liberty to dispose of the separation material. The Owners shall not be responsible
for possible damage to or loss of the separation material supplied by the Charterers.

(b) For Owners' account. (If agreed in Box 16). the Owner shall pay for proper separation of various
parcels under the Charter Party and shall provide all material required for that purpose.

9. Misrepresentation

(a) If the Owners or the Master have misrepresented the size of the holds or the quantity of cargo the
Owners shall be responsible for truck hire or demurrage on lighters proved to be incurred thereby.

(b) If the Vessel is delayed for any reason whatsoever with the exception of force majeure (including
delays in the navigation of the Vessel and delays in port operations being the direct consequences of
riots, strikes, lock-outs of workmen or disputes between masters and men unknown at the time when
definite notice was given) for more than 48 hours after 07.00 hours on the definite date of the Vessel's
readiness to load declared according to Clause 2(b), the Owners shall pay to the Shippers an amount of
US$ 0.20, or the equivalent in the currency as stated in Box 31, per ton of 1,000 kilos of the Bill of
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Lading quantity for each commenced day after the expiration of the said 48 hours, but for maximum five
days. The amount payable shall represent compensation to Shippers for any extra expenses caused by the
delay of the Vessel, including possible truck hire or demurrage on lighters. The Shippers are entitled to
ask for the reason for the delay to be confirmed by certified extracts from the Vessel's logbook.

(c) No compensation according to paragraph (b) of this clause shall be payable if the Charter Party is
cancelled according to Clause 25 but the Shippers shall in that case maintain their right to claim damages
for possible misrepresentation of the Vessel's position.

10. Bills of Lading

Bills of Lading shall be signed as per "POLCOALBILL" form. The Master may be required to sign
separate Bills of Lading for cargo in different holds, or for parcels properly separated upon shipment by
the Charterers/Shippers, the Owners not being answerable to separate delivery, nor for cost of cargo short
delivered (if any) provided all cargo taken on board is delivered.

DISCHARGE

11. Advance Notices and Declaration of Discharging Port

(a) Sailing telegram. The Master to notify the Consignees or their Agents (name and address indicated in
Box 32) giving the details enumerated on the reverse of Part I.

(b) Additional advance notice. If further advance notice is required (see box 30) such notice to be given
by the Master.

(c) Declaration of discharging port. If the discharging port is not specified in this Charter Party the
discharging port range and the procedure of declaration (when and by whom to be declared) will be
stated in Box 22.

12. Master's Notice of Readiness

Written notice of readiness to discharge to be given by the Master or the Vessel's Agents to the
Consignees or their Agents (as named in Box 32) on a working day within ordinary office hours, the
Vessel being in all respects ready (whether in berth or not) to deliver the cargo.

13. Time counting

Laytime shall commence to count (notwithstanding any law or custom of the port of discharge):

(a) Baltic and Scandinavian Ports: from 14.00 hours if Master's notice (as per Clause 12) has been given
latest by noon (12.00 hours), or from 07.00 hours next working day if Master's notice ha bene given
within ordinary office hours after noon.

(b) Other Ports: upon Master's notice (as per Clause 12) being given, or if agreed in Box 27 on expiry of
the number of hours as stated in Box 27 (Sundays and holidays excepted) after the Vessel is ready to
deliver the cargo and Master's notice (as per Clause 12) has been given.

(c) Berth not available. If a berth in port is not available on the Vessel's arrival off the port, the Master
will be entitled to tender notice of readiness during ordinary office hours in compliance with Clause 12
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after arrival off the port or so near thereto as she may be permitted by local authorities to approach, with
the effect that laytime counts as if in berth.

The time occupied in moving from place of stoppage to the discharging berth shall not count unless the
Vessel is already on demurrage.

If the vessel after berthing is not found ready in all respects, the actual time lost until she is in fact ready
shall not count as laytime.

(d) Excepted periods. Time actually lost through weather hindrances not to count.

Unless SHINC terms (Sundays and holidays included) have been agreed and stated in Boxes 23 and 27,
Saturdays after noon (12.00 hours), Sundays and legal holidays to be excepted unless used, in which
event time actually used shall count.

(e) Earlier commencement. If discharging is commenced before the commencement of laytime, time
actually used shall count in this period.

(f) Two or more discharging ports. If the Vessel is to discharge at more than one port, laytime at
subsequent port(s) shall count immediately after the Vessel has arrived at or off such port(s) or so near
thereto as she may be permitted by local authorities to approach, and notice of readiness has been given
at any time during a working day.

14. Cost

(a) Free out. (If agreed in Box 28). The Consignees shall discharge the cargo in the customary manner
from the Vessel's holds, free of any risk and expense whatsoever to the Owners (subject to Clause 20 -
Overtime).

(b) Fixed rates. (If agreed in Box 28). the consignees shall discharge the cargo in customary manner
from the Vessel's holds, the Owners paying a fixed price per unit as mentioned in Box 28, covering all
expenses whatsoever in connection with the discharge (subject to Clause 20 - Overtime) on the quantity
for which freight is paid or payable.

15. Lighterage

(Section (a) to apply unless section (b) is specifically agreed in Box 29).

(a) For Consignees' account. Lighterage, if any, shall be at Consignees' risk and expense and time used
shall count as laytime.

(b) For Owners' account. (If agreed in Box 29). Lighterage to attain the draught provided in Box 22, if
any, shall be for the Owners' account and time used shall count as laytime. The Owners shall provide
lighters, but lighterage shall be performed at Consignees' risk. The time allowed for discharging in port
to be calculated on the quantity remaining on board after lightening.

16. Option of Weighing

The Consignees have the option of weighing the cargo at the port(s) of discharge, such option to be
declared by them in writing to the Master before bulk is broken. The cargo shall be weighed by official
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weighers alongside the Vessel simultaneously with the discharge, the Consignees paying all expenses but
the Owners or their Agents having the liberty to provide check clerk at the Owners' expense.

LOADING AND DISCHARGE

17. Vessel's Handling Ability

The agreed rates of loading and discharge (as indicated in Boxes 18 and 23) apply on condition that the
Vessel can receive/deliver at such rates.

18. Winches, Winchmen/Cranemen & Light

(a), (b) and (c) not to apply if the Vessel is gearless, as stated in Box 13.

(a) Handling gear. Irrespective of the division of the loading/discharge cost, the Owners shall give free
use throughout the duration of the loading/discharge, of all the Vessel's winches or cranes which are to
be in good working order, of running gear and of sufficient motive power to operate all winches or
cranes simultaneously. The Vessel shall supply at least the number of winches/cranes per hatch as
indicated in Box 13, each winch/crane capable of lifting at least the number of tons indicated in Box 13.

(b) Winchmen/Cranemen. The Owners shall provide free of charge winchmen/cranemen from crew
unless local law, port or Trade Union regulations prohibit this in which event shore winchmen/cranemen
are for account of the party indicated in Box 24. Shore winchmen/cranemen, irrespective of the party
paying for them, shall work under supervision of the Master.

(c) Breakdown of winches/cranes. Any time lost by breakdown of winches/ship's cranes and/or gear not
caused by carelessness of shore labourers not to count as laytime, such time lost being calculated pro rata
according to the total number of winches/cranes required at the time for loading/discharge of the cargo
under this Charter Party.

(d) Light. The Owners shall give free use of light (as on board) throughout the duration of
loading/discharge.

19. Deep tanks, etc. Loading & Discharge with Grabs

The Vessel to be suitable for grab discharge and not cargo to be loaded into spaces inaccessible to grabs,
namely, deep tanks, bunker spaces, wings and ends of tweendecks. However, the Master has liberty of
loading into such places for the purpose of stability of the Vessel, and any expense over and above the
costs of normal loading, trimming and grab discharge to be for the Owners' account. Extra time used for
loading and/or discharge into and/or from such places not to count.

20. Overtime.

Irrespective of the division of loading/discharge cost, the Charterers/Shippers/Consignees/Master have
the option to request that the loading/discharge be carried out beyond ordinary working hours and during
excepted periods, the Owners providing free of charge all the Vessel's facilities inclusive of service of
offices and crew. Extra cost of stevedores and all extra expense incurred on shore to be for account of the
party requesting overtime.

21. Dues, Taxes & Charges. Extra Insurance
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(a) On the Vessel. The Owners shall pay all port dues, pilotage, towage and other charges customarily
levied on the Vessel, howsoever the amount thereof may be assessed.

(b) On the cargo. The Charterers shall pay all dues, duties, taxes and charges levied on the cargo at the
port of loading, and the Consignees/Charterers at the port of discharge, however the amount thereof may
be assessed.

(c) Extra insurance. *) The Owners to bear extra insurance premium on cargo owing to the Vessel's age,
class, and/or flag up to the maximum amount indicated in Box 36. The amount of extra insurance to be
deducted from freight.

*) (Only applicable if Box 36 filled in).

22. Shifting & Warping

(a) shifting between berths. If the Charterers/Shippers/Consignees have the option of loading/discharging
the Vessel at two or more berths, the cost of shifting from one berth to another shall be borne by the
Owners, but time shall count provided the Owners render al co-operation possible.

(b) Warping. The Vessel shall be moved from and to the loading/discharging appliances as reasonably
required, at the Owners' risk and expense, but time shall count.

PAYMENTS

23. Freight

(Sections (a) and (b) are optional but section (a) to apply if section (b) not specifically agreed in Box 31).

(a) Prepaid. The freight as per Box 31 to be calculated on Bill of Lading quantity and prepaid by the
Charterers within the period agreed in Box 31 but in any case not later than when breaking bulk at the
port of discharge. If according to box 31 only part of the freight is prepaid, the balance shall be paid
within 7 days of receipt of telegraphic advice form Consignees that right and true delivery of the cargo
has taken place. The freight shall be considered earned on shipment of the cargo and shall be
non-returnable, ship and/or cargo lost or not lost.

(b) Payment on unloading. The freight as per Box 31 shall be paid by the Charterers on Bill of Lading
quantity on unloading and right and true delivery of the cargo. The Charterers have the option of paying
freight on delivered weight if Consignees' declaration to weigh the cargo as per Clause 16 has been given
to the Owners in writing before breaking bulk.

(c) Rate of exchange. If freight is payable in a currency other than that stated in Box 31, the payment
shall be effected at the mean rate of exchange ruling on the day of payment.

(d) Loading port disbursements. The Owners shall put the Agents at loading port in funds to cover the
Vessel's ordinary disbursements, including trimming charges (if for the Owners' account), and bunkers, if
any, prior to the Vessel's sailing from port of loading, otherwise an approximate amount shall be
advanced by the Charters and endorse din the Bills of Lading as advance freight increased by 2%
commission.
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(e) Deduction from freight. The Charterers are entitled to deduct from the freight only the amounts
covering the items stated in Box 31 as well as brokerage (unless otherwise agreed) computed on Bill of
Lading quantity.

24. Demurrage/Despatch Money

(a) Demurrage in loading shall be paid by the Shippers/Charterers at scale rate in force on the date of the
Charter Party or at the rate as stated in Box 20 per running day or pro rata. Demurrage in discharging hall
be paid by Consignees at the rate as state din Box 25 per running day or pro rata.

(b) Despatch money *) at half the demurrage rate shall be paid by the Owners on laytime saved in
loading and/or discharging as the case may be.

(c) Demurrage/despatch money at discharging port to be settled directly between the Owners and the
Consignees without prejudice to the terms of Clause 27.

*) Optional. (Applicable only if agreed in Boxes 21 and/or 26 respectively).

GENERAL

25. Cancelling

(a) Missing of cancelling date. Should the Vessel not be ready to load, whether in berth or not, by the
cancelling hour an date as indicated in Box 15, the Charterers have the option of cancelling this Charter
Party.

(b) Anticipated missing. Should the Owners anticipate with reasonable certainty that the Vessel will not
be ready to load by the cancelling date, they shall notify the Charterers thereof without delay, stating the
probable date of the Vessel's readiness to load. If the Vessel is to proceed to the loading port from
Scandinavia, the Baltic, the United Kingdom and Eire or the continent not south of Bordeaux the
Charterers shall declare at least 72 hours, and in all other cases at least 14 days, before the Vessel's
expected arrival at the port of loading whether they maintain the Charter Party, or not.

(c) New cancelling date. If the Charter Party is maintained, a new cancelling date shall be agreed upon.

26. Deviation

Deviation in saving or attempting to save life or property at sea, or for bunkering purposes, or any other
reasonable deviation shall not be deemed to be an infringement of this Charter Party and the Owner shall
not be liable for any loss or damage resulting therefrom. The Vessel shall be at liberty to take over ship's
mail and stores at sea and to land and/or embark crew members and/or repair gangs. The Owners shall
inform the Charterers of any deviation.

27. Lien and Cesser

(a) The Owners shall have an absolute lien on the cargo for freight, deadfreight, demurrage, damages for
detention, if any, and average contribution due to the Owners under this Charter Party, including
necessary cost of recovering the same. In respect of the Owners' claims protected by lien on the cargo the
Charterers' liability under this Charter Party shall cease on the cargo being loaded, provided that the
Owners have been able to obtain satisfaction of these claims by exercising the lien.
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(b) Security. In case of disputes over items payable by the Charterers/Shippers/Consignees, the interested
party shall have the option of providing the Owners with an acceptable letter of guarantee in which event
the Owners not to exercise lien on the cargo for such items. The letter of guarantee may provided that the
undertaking contained therein becomes invalid if - within two years of its date of issue - the dispute has
neither been settled amicably, nor submitted to court or arbitration.

28. Owners' Responsibilities and Immunities

(a) Immunities.The Rules contained int he International Convention for the Unification of Certain Rules
relating to Bills of Lading, dated Brussels the 25th August 1924 as amended by the Protocol dated
Brussels, 23rd February 1968 (the Hague-Visby Rules) and as enacted in the country of shipment shall
apply to this Charter Party and to any Bill of Lading issued thereunder.

(b) Period of responsibility. The Owners shall not be liable for loss of, or damage to the cargo during the
period before loading and after discharge from the Vessel, howsoever such loss of damage arises.

Responsibility for performance. Subject to the above, the Owners shall not be liable for any loss suffered
by the Charters through delay or nonperformance or improper performance of this Charter Party if
occasioned by causes beyond the Owners' control or by any act, neglect or default of the Master, pilot or
servants of the Owners in the navigation or management of the Vessel, provided that the Owners have
exercised due diligence in performing the Charter Party.

In the event of the Owners' responsibility under this item, the indemnity shall not exceed the estimated
amount of freight.

(d) Deck cargo. If carriage of cargo on deck has been agreed, such cargo shall be secured under
supervision of the Mater, but it shall be carried at the Charterers' risk.

29. Exemptions

Notwithstanding anything contained in this Charter Party:

(a) Port of Loading. The parties hereto mutually exempt each other from all liability (except as under
Clause 37) arising from or for time actually lost through riots, strikes, lock-outs of workmen, or disputes
between masters and men, or by reason of accidents to mines, railways or machinery, obstructions in
harbours (not including congestion of shipping or shore traffic) or by reason of frost, floods fogs, storms,
and any unavoidable accidents and hindrances beyond their control, either preventing or delaying the
working or loading of the cargo for which the Vessel is stemmed taking place on or after the date of the
Charter Party until the expiration of the loading time. But no detention shall be allowed for the time lost
through any such causes unless due notice of such loss and the causes thereof be given immediately to
the Master or the Owners.

In the event of any stoppage or stoppages arising from any of these causes (other than a "strike" as
defined under Clause 37), continuing for the period of 4 running days from the time of the Vessel being
ready to load coal or coke or patent fuel for which she is stemmed, the Charter Party shall become null
and void, provided that no cargo shall have been shipped on board the Vessel. Should part cargo have
been shipped, the Owners may give not less than 24 hours' notice (expiring at any time not earlier than
the expiration of the said 4 days) that they will purchase the same at the current f.o.b. price on the date of
giving such notice; but if the quantity shipped exceeds fifty percent of the Vessel's deadweight capacity
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exclusive of bunkers as inserted in Box 11, the Charters may require the Vessel to perform the voyage,
paying full freight on cargo shipped and half freight on the balance up to the said deadweight capacity.

In case the Vessel be not ready to complete her loading when she has once begun, any time occupied in
partial loading only shall count, but at least one half of the total loading hours shall be allowed the
Charterers for completing the loading. This clause shall not apply to bunkering operations or shipping for
the purpose of loading bunkers.

(b) Port of Discharge. In case of civil commotions, accidents or any other causes directly connected wit
the discharge of the Vessel and beyond the control of the Consignees, which prevent or delay the
discharging, any time lost thereby shall not count unless the Vessel is already on demurrage.

30. Re-Chartering

The Charterers shall have the liberty to re-charter or sub-let (wholly or partly) the Vessel at any rate of
freight without prejudice to this Charter Party but the Charterers shall always remain responsible to the
Owners for due fulfilment of this a Charter Party.

31. General Average

General Average, if any, shall be adjusted and settled at the place indicated in Box 34 according to the
York-Antwerp Rules, 1994 or any subsequent amendment thereof.

32. New Jason and Both-to-Blame Collision Clauses

The New Jason Clause and the Both-to-Blame Collision Clause as printed below and int he
"POLCOALBILL" Bill of Lading form, to be considered incorporated in this Charter Party and any Bill
of Lading issued hereunder. New Jason Clause. In the event of accident, danger, damage or disaster
before or after the commencement of the voyage, resulting from any cause whatsoever, whether due to
negligence or not, for which, or for the consequence of which, the Carrier is not responsible, by statue,
contract or otherwise, the goods, Shippers, Consignees or owners ot he goods shall contribute with the
Carrier in general average nature that may be made or incurred and shall pay salvage and special cahrges
incurred in respect of the goods.

If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said
sal;ving ship or ships belonged to strangers. Such deposit as the Carrier or his Agents may beem
sufficient to cover the estimated contribution of the goods and any salvage and special charges thereon
shall, if required, be mqade by the goods, Shippers, Consignees or owners of the goods to the Carrier
before delivery.

Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the
negligence of the other ship and any act, neglect or default of the Master, Mariner, Pilot or the servants
of the Carrier in the navigation or in the management of the Vessel, the owners of the cargo carried
hereunder will indemnify the Carrier against all loss or liablity to the other or non-carrying ship or her
owners in so far as such loss or liabliity represents loss of, or damage to, or any claim whatsoever of the
owners of said cargo, paid or payable by the other or non-carrying ship or her owners to the owners of
said cargo and set-off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the carrying Vessel or Carrier. The foregoing provisions shall also apply where the
Owners, operators or those in charge of any ship or ships or objects other then, or in addition to, the
colliding ships or objects are at fault in respect of a collision or contact.
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33. Arbitration

(a) Settlement of claims. Any claim under this Charter Party or any Bill of Lading issued thereunder shall
be notified in writing. Claims under the Charter Party shall be referred to arbitration within two years and
claims under any Bill of Lading within one year of completion of discharge, otherwise the claim shall be
deemed waived and absolutely barred.

(b) Place and procedure of arbitration.

(1) Any dispute arising under this Charter Party and any Bill of Lading issued thereunder shall be
referred to arbitration at the place indicated in Box 35, subject to the procedures applicable there. The
laws of the place indicated in Box 35 shall govern this Charter Party and any Bill of Lading issued
thereunder.

(2) If arbitration in London is agreed this Charter Party and any Bill of Lading issued thereunder shall be
governed by the construed in accordance with English law and any dispute arising out of this Charter
Party or any Bill of Lading issued thereunder shall be referred to arbitration in London in accordance
with the Arbitration Act 1996 or any statutory modification or re-enactment thereof for the time being in
force. Unless the parties agree upon a sole arbitrator one arbitrator shall be appointed by each party and
the arbitrators so appointed shall appoint a third arbitrator, the decision of the three-man tribunal thus
constituted or any two of them, shall be final. On the receipt by one party of the nomination in writing of
the other party's arbitrator, that party shall appoint their arbitrator within fourteen days, failing which the
decision of the single arbitrator appointed shall be final.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box
35, the arbitration shall be conducted in accordance with the Small Claims Procedures to the London
Maritime Arbitrators Association. Where no figure is supplied in Box 35 in Part 1, this provision only
shall be void but the other provisions of this Clause shall have full force and remain in effect.

34. Agency

(Section (a) to apply if section (b) not specifically agreed in Box 37).

(a) Owners' Agents. The Owners shall appoint their own Agents both at the port of loading and at the
port of discharge.

(b) Charterers'/Receivers' Agents. If agreed, the Owners shall appoint the Agents at the port of loading
and/or discharge named by the Charterers or Receivers as stated in Box 37 but such Agents shall at all
times be the servants of the Owners and the Owners to pay customary agency fee.

35. Brokerage

The brokerage as stated in Box 33 on freight and deadfreight is due by the Owners to the Brokers upon
shipment of cargo.

In case of non-performance at least 1/4th of the brokerage on the estimated amount of freight and
deadfreight to be paid by the Owners to the Brokers as indemnity for the latter's expense and work. In
case of more voyages the amount of indemnity to be mutually agreed.
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36. Ice

Loading Port

(a) Before the Vessel's arrival. If the Vessel cannot reach the loading port by reason of ice when she is
ready to proceed from her last port, or at any time during the voyage, or on her arrival, or if frost sets in
after her arrival, the Master - for fear of the Vessel being frozen in - is at liberty to leave without cargo;
in such cases this Charter Party shall be null and void.

(b) During loading. If during loading the Master, for fear of the Vessel being frozen in, deems it
advisable to leave, he has liberty to do so with what cargo he has on board and to proceed to any other
port with option of completing cargo for the Owners' own account to any port or ports including the port
of discharge. Any part cargo thus loaded under this Charter Party to be forwarded to destination at the
Vessel's expense against payment of the agreed freight, provided that no extra expenses be thereby
caused to the Consignees, freight being paid on quantity delivered (in proportion if lump sum), all other
conditions as per Charter Party.

(c) Loading at more than one port. In case of more than one loading port, and if one or more of the ports
are closed by ice, the Master or the Owners to be a liberty either to load the part cargo at the open port
and fill up to be at liberty either to load the part cargo at the open port and fill up elsewhere for the
Owners' own account as under sub-clause (b) or to declare the Charter Party null and void unless the
Charterers agree to load full cargo at the open port.

Voyage and Discharging Port

(d) Before the Vessel's arrival. Should ice prevent the Vessel from reaching the Port of discharge, the
Consignees shall have the option of keeping the Vessel waiting until the re-opening of navigation and
paying demurrage, or of ordering the Vessel to a safe and immediately accessible port where she can
safely discharge without risk of detention by ice. Such orders to be given within 48 hours after the
Owners or Master have given notice to the Charterers of impossibility of reaching port of designation.

(e) During discharging. If during discharging the Master, for fear of the Vessel being frozen in, deems it
advisable to leave, he has liberty to do so with what cargo he has on board and to proceed to the nearest
safe and accessible port. Such port to be nominated by the Charterers/Consignees as soon as possible, but
not later than 24, running hours, Sundays and holidays excluded, of receipt of the Owners' request for
nomination of a substitute discharging port, failing which the Master will himself choose such port.

(f) Discharging at substitute port. On delivery of the cargo at such port, all conditions of the Bill of
Lading shall apply and the Owners shall receive the same freight as if the Vessel had discharged at the
original port of destination except that if the distance to the substitute port exceeds 100 nautical miles,
the freight on the cargo delivered at that port to be increased in proportion.

37. Strike

(a) Responsibility. Neither the Charterers nor the Owners shall be responsible for the consequences of
strike or lock-out affecting or preventing the actual loading or discharging of the cargo.

(b) Loading port. In the event of strike or lock-out affecting the loading of the cargo, or any port of it,
when the Vessel is ready to proceed from her last port or at any time during the voyage to the port or
ports of loading or after her arrival there, the Owners may ask the Charterers to declare that they agree to
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count the laytime as if there were no such hindrance. Unless the Charterers have given such declaration
in writing (by telegram, if necessary) within 24 hours, the Owners shall have the option of cancelling this
Charter Party. If part cargo has already been loaded, the Vessel must carry it to the port of discharge
(freight payable on loaded quantity only) having liberty to complete with other cargo on the way for the
Owners' own account.

(c) Expected strike. In the event of strike or lock-out which can reasonably be expected - before the
loading has commenced - to affect the discharge of cargo, the Owners are at liberty to cancel this Charter
Party unless the Charterers declare (within 24 hours of receipt of the Owners' notification of intended
cancellation) that they agree to count the laytime at port of discharge as if there were no such hindrance,
without prejudice to the Consignees' right of ordering the Vessel to a substitute port of discharge in
accordance with sub-clause (d). Time for loading does not count in and said 24 hours.

(d) Discharging port. In the event of strike or lock-out affecting the discharging of the cargo on or after
Vessel's arrival at or off the port of discharge, the Consignees shall have the option of keeping the Vessel
waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the
time provided for discharging, or of ordering the Vessel to a safe port where she can safely discharge
without risk of being detained by strike or lock-out. Such orders to be given within 48 hours after the
Owners have given notice to the Consignees of the Vessel's readiness to discharge or of the Owners'
request for orders. All conditions of this Charter Party and of the Bill of Lading issued hereunder shall
apply to the delivery of the cargo at such substitute port, and the Owners shall receive the same freight as
if the cargo had been discharged at the original port of destination, except that if the distance to the
substitute port exceeds 100 nautical miles, the freight on the cargo delivered at the substitute port to be
increased in proportion.

(e) Notification. The party who first learns about the occurrence of strike or lock-out shall immediately
notify thereof the other party.

38. War Risks

(1) For the purpose of this Clause, the words:

(a) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other
operators who are charged with the management of the Vessel, and the Master; and

(b) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities,
revolution, rebellion, civil commotion, warlike operations, the laying of mines (whether actual or
reported), acts of piracy, acts of terrorists, acts of hostility or malicious damage, blockades (whether
imposed against all vessels or imposed selectively against vessels of certain flags or ownership, or
against certain cargoes or crews or otherwise howsoever), by any person, body, terrorist or political
group, or the Government of any state whatsoever, which, in the reasonable judgment of the Master
and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel, her cargo,
crew or other persons on board the Vessel.

(2) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of
the Master and/or the Owners, performance of the Charter Party, or any part of it, may expose, or is
likely to expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the
Owners may give notice to the Charterers cancelling this Charter Party, or may refuse to perform such
part of it as may expose, or may be likely to expose, the Vessel, her cargo, crew or other persons on
board the Vessel to War Risks; provided always that if this Charter Party provides that loading or

Page 146
2B-V Benedict on Admiralty FORM No. 5-7



discharging is to take place within a range of ports, and at the port or ports nominated by the Charterers
the Vessel, her cargo, crew, or other persons onboard the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port
which lies within the range for loading or discharging, and may only cancel this Charter Party if the
Charterers shall not have nominated such safe port or ports within 48 hours of receipt of notice of such
requirement.

(3) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading
for any port or place, or to proceed or continue on any voyage, or on any part thereof, or to proceed
through any canal or waterway, or to proceed to or remain at any port or place whatsoever, where it
appears, either after the loading of the cargo commences, or at any stage of the voyage thereafter before
the discharge of the cargo is completed that, in the reasonable judgment of the Master and/or the Owners,
the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any one or more
of them) may be, or are likely to be, exposed to War Risks. If it should so appear, the Owners may by
notice request the Charterers to nominate a safe port for the discharge of the cargo or any part thereof,
and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated such a port,
the Owners may discharge the cargo at any safe port of their choice (including the port of loading) in
complete fulfilment of the Charter Party. The Owners shall be entitled to recover from the Charterers the
extra expenses of such discharge and, if the discharge takes place at any port other than the loading port,
to receive the full freight as though the cargo had been carried to the discharging port and if the extra
distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight
contracted for as the percentage which the extra distance represents to the distance of the normal and
customary route, the Owners having a lien on the cargo for such expenses and freight.

(4) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the
reasonable judgment of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on
board the Vessel may be, or are likely to be, exposed to War Risks on any part of the route (including
any canal or waterway) which is normally and customarily used in a voyage of the nature contracted for,
and there is another longer route to the discharging port, the Owners shall give notice to the Charterers
that this route will be taken. In this event the Owners shall be entitled, if the total extra distance exceeds
100 miles, to additional freight which shall be the same percentage of the freight contracted for as the
percentage which the extra distance represents to the distance of the normal and customary route.

(5) The Vessel shall have liberty: -

(a) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations, discharge of cargo, delivery or in any way
whatsoever which are given by the Government of the Nation under whose flag the Vessel sails, or other
Government to whose laws the Owners are subject, or any other Government which so requires, or any
body or group acting with the power to compel compliance with their orders or directions;

(b) to comply with the orders, directions or recommendations of any war risks underwriters who have the
authority to give the same under the terms of the war risks insurance;

(c) to comply with the terms of any resolution of the Security Council of the United Nations, any
directives of the European Community, the effective orders of any other Supranational body which has
the right to issue and give the same, and with national laws aimed at enforcing the same to which the
Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;
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(d) to discharge at any other port any cargo or part thereof which may render the Vessel liable to
confiscation as a contraband carrier. Prior to discharge in such cases and wherever possible the Owners
shall consult the Charterers, who shall give their immediate nomination of an alternative safe port:

(e) to call at any other port to change the crew or any part thereof or other persons on board the Vessel
when there is reason to believe that they may be subject to internment, imprisonment or other sanctions;

(f) where cargo has not been loaded or has been discharged by the Owners under any provisions of this
Clause, to load other cargo for the Owners' own benefit and carry it to any other port or ports
whatsoever, whether backwards or forwards or in a contrary direction to the ordinary or customary route.

(6) If in compliance with any of the provisions of sub-clauses (2) to (5) of this Clause anything is done or
not done, such shall not be deemed to be a deviation, but shall be considered as due fulfilment of the
Charter Party.

39. Written Notices

Any reference in this Charter Party to "written notices" or to "notices in writing" shall include telex,
telefax, telegram and other comparable methods of electronic communication.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

See POLCOALBILL, 2C Benedict on Admiralty, Form No. 24-16.
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Soviet Coal Charter 1962

(For Coal, Coke and Coaltarpitch From the U.S.S.R.)

(Amended January, 1981 )

The first portion of this charter party appears in a box layout which is illustrated on the following pages.
Clauses 2 through 25 have been reprinted to permit presentation in a readable format designed to
facilitate research.

Click here to view image.

Click here to view image.

2. (a) Freight. The freight shall be paid at the rate as indicated in Box 23 per ton of 1000 kilos intaken weight,
provided the Vessel arrives without having broken bulk, with option to the Consignees (which must be declared in
writing latest before breaking bulk) to pay on delivered weight, in which event the cargo shall be weighed
simultaneously with the discharging by official weighers, the Consignees paying all expenses incurred thereby, but the
Owners or their Agents having liberty to provide check clerks at the Owners' expense.
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(b) The Owners shall put their Agents at the loading ports in funds, sufficient to cover the Vessel's ordinary
disbursements, including charges for bunkers and trimming if any, prior to the Vessel's sailing from the port of loading;
if not the total amount, not exceeding one third of the freight, shall be endorsed upon the Bill of Lading as a freight
advance, increased by 2 per cent. to cover interest and commission (whereof 1 per cent. shall be for the Charterers) plus
actual cost of insurance.

(c) Clause 2(c) and (d) Optional, To Be Agreed. The total freight (less advance at port of loading, if any) shall be
paid on unloading and right delivery of the cargo, unless the Consignees exercise their option to pay on delivered
weight as provided for in § 2 (a), in which case the freight shall be paid as follows: 90 per cent. on unloading and right
delivery of the cargo and the balance upon receipt from the Owners of the certificate stating the quantity of cargo
delivered and the timesheet covering the discharging.

(d) The total freight (less advance at port of loading, if any) shall be paid on unloading and right delivery of the cargo
in cash at the port of discharge at the official rate of exchange on the final day of discharge.

3. Loading Laydays; Owners' Definite Notice. The loading date shall not be before 8 a.m. on the layday indicated in
Box 11 but Charterers (telegraphic address as indicated in Box 4) and "VNESHTRANS" at the port of loading are to
receive from the Owners at least 12 and 5 clear running days' written notice of the definite loading date (at 8 a.m.) also
24 and 4 hours' notice to be given to "VNESHTRANS" at the port of loading. The Master or the Owners or their Agents
shall keep "VNESHTRANS" advised by telegram of any alterations regarding the Vessel's position.

If the Vessel be not ready to load within 48 hours after the definite loading date, 24 hours' extra loading time shall be
allowed.

Sailing Telegram. A sailing telegram shall be sent or communicated to "VNESHTRANS" at the port of loading when
the Vessel leaves her last port, or if bound to or lying at a local port to discharge 24 hours' written notice shall be given
when the Vessel is expected to be clear of cargo, or in default 24 hours more shall be allowed for the loading.

4. Notice of Readiness. Master's Notice. Written notice of readiness to receive the cargo stating the definite quantity
of the cargo required shall be given by the Master or on his behalf by ship's agent to SOJUZVNESHTRANS between
the hours of 08.00 to 17.00 on ordinary working days, Saturdays, Sundays and Holidays excepted, after arrival at
loading port and Vessel being physically and legally ready and at immediate and effective disposition of the
Charterers/Shippers.

However, if the Vessel is waiting for berth at or off the port, notice of readiness may be tendered as if the Vessel were
in berth and the provisions of Clause 5 (Lines 76-78) shall apply.

Time to count. Time for loading to count from 8 a.m. on the next working day after the receipt of Master's Notice.

Hatch Beams. The Vessel shall not be considered ready to commence the loading until the holds intended for cargo are
free of inward cargo and properly cleaned. All hatch beams shall be removed before the loading commences. If the
hatch beams are not removed the Vessel shall not be considered ready to receive the cargo until they have been actually
removed.

Loading Time. The cargo shall be loaded at the average rate as stated in Box 13 per weather working day of 24
consecutive hours, Saturdays, Sundays and Holidays excepted, unless used. If the loading be commenced earlier than
the time stipulated, only effectively used time to count. The same applies when loading is effected during excepted
periods as above. Shippers to have the right of working during excepted periods, they paying overtime expenses for
shore operations only.
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Coal Loading Equalization Charge. The Owners shall pay to the Shippers at the port of loading an Equalization
Charge at the rate as stated in Box 17 per 1000 kilos on the Bill of Lading quantity.

Trimming. The cargo shall be put on board by the Shippers free of expense to the Vessel. The trimming shall be
effected by the Stevedores appointed by the Charterers and Owners paying at the rate as stated in Box 15 per 1000 kilos
on the Bill of Lading quantity, the Master being responsible for proper stowage. The Charterers shall pay for separation
of different parcels, extra levelling and extra trimming (if any) not arising from the character or construction of the
Vessel.

Winches and Winchmen. If required by the Shippers, the Vessel shall provide free of charge to the Shippers winches,
winchmen, motive power, running gear and light enabling trimming during day and night also on Saturdays, Sundays
and Holidays. Crew to drive winches, if willing and permitted by local labour regulations otherwise shore hands to be
employed, Shippers paying cost of same.

Bunkering Time. Time allowed for loading will not be increased by time occupied in the shipment of bunkers, even if
bunkering takes place during loading, unless the Master orders the shipment of bunkers for a specific time during the
loading of the cargo. Any time used in shifting for the purpose of bunkering shall not count in computing the Vessel's
time for loading.

Misrepresentation. If the Owners have misrepresented the size of the holds or the quantity of cargo or bunkers
required or the Master or Owners or their Agents fail to keep "VNESHTRANS" at the port of loading advised by
telegram of any alteration regarding the Vessel's position, the Own ers shall be responsible for truck hire or demurrage
on lighters proved to be incurred thereby.

5. Waiting off Port. If the Vessel is prevented from entering the port (not due to causes excepted in the Charter) after
arriving off the port before 1 p.m. on a working day, notice of readiness (Master's Notice) shall be regarded as handed in
the same working day and time shall commence to count as provided for in Clause 4.

6. Exemptions; Port of Loading. Notwithstanding anything contained in this Charter: The parties hereto mutually
exempt each other from all liability (except as under the Strike Rules) arising from or for time actually lost through
riots, strikes of workmen, or disputes between masters and men, or by reason of accidents to mines, railways or
machinery, obstructions in harbours (not including congestion of shipping or shore traffic) or by reason of frost, floods,
fogs, storms and any unavoidable accidents and hindrances beyond their control, either preventing or delaying the
working or loading of the cargo for which the Vessel is stemmed taking place on or after the date of the Charter until
the expiration of the loading time.

But no detention shall be allowed for the time lost through any such causes unless due notice of such loss and the causes
thereof be given immediately to the Master or the Owners.

In the event of any stoppage or stoppages arising from any of these causes (other than a "Strike"), continuing for the
period of 4 running days from the time of the Vessel being ready to load coal or coke or patent fuel for which she is
stemmed, the Charter shall become null and void, provided that no cargo shall have been shipped on board the Vessel.
Should part cargo have been shipped the Owners may give not less than 24 hours' notice (expiring at any time not
earlier than the expiration of the said 4 days) that they will purchase the same at the current f.o.b. price on the date of
giving such notice; but, if the amount shipped exceeds fifty per cent of the Vessel's deadweight capacity exclusive of
bunkers as inserted in Box 9, the Charterers may require the Vessel to perform the voyage, paying full freight on cargo
shipped and half freight on the balance up to the said deadweight capacity.

In case the Vessel be not ready to complete her loading when she has once begun, any time occupied in partial loading
only shall count, but at least one half of the total loading hours shall be allowed the Charterers for completing the
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loading. This clause shall not apply to bunkering operations or shifting for the purpose of loading bunkers.

7. Moving. The Vessel shall be moved to and from the spout or cranes as required during the course of her loading at
the Owners' risk and expense.

8. Bunkers. Bunker coals shall be kept properly separated from the cargo to the Charterers' satisfaction and the
quantity shall be endorsed on Bills of Lading. No bunker coals shall be stowed in the cargo holds without the
permission of the Charterers.

9. Bills of Lading. Bills of Lading shall be signed as per the "SOVCOALBILL" Bill of Lading form.

10. Discharging; Notice of Expected Arrival. The Master shall telegraph to the Consignees or their Agents as per
Box 27 two calendar days' notice of Vessel's expected arrival at the port of discharge.

11. Notice of Readiness. The cargo shall be taken from alongside by the Consignees at the port of discharge free of
expense and risk to the Vessel, at the average rate as stated in Box 19 per tons of 1000 kilos per day of 24 running hours
(the time from cessation of ordinary working time on Saturdays or a day before a Holiday until commencement of
ordinary working time on Mondays or the day following a Holiday excepted, unless used) provided the Vessel can
deliver at this rate. The time for discharging shall count from 2 p.m. when the Vessel is reported at the Custom House
and ready to deliver and written notice thereafter given to the Consignees or their Agents between 9 a.m. and noon,
from 7 a.m. on the next day if notice given after noon and before 5 p.m., notwithstanding any custom or law of the port
of discharge. If the discharging be commenced earlier than the time stipulated the time shall count from the
commencement of the discharging, but only effectively used hours to count.

Berth Not Available. If a berth in port is not available on vessel's arrival off the port, the Master will be entitled to
tender notice of readiness as stated above after arrival off the port or so near thereunto as she may be permitted by local
authorities to approach, with the effect that laytime counts as if in berth. The time occupied in moving from place of
stoppage to the discharging berth shall not count unless Vessel is already on demurrage.

If the Vessel after berthing is not found ready in all respects, the actual time lost until she is in fact ready shall not count
as laytime.

12(a). Costs.* Clause 12(a), (b) or (c). Optional to apply only if agreed and not to apply if the Owners shall effect
the discharge. The Consignees shall effect the discharge of the cargo, the Vessel paying at the rate as indicated in Box
20 per ton of 1000 kilos for all work in connection with unloading and providing winches, motive power and running
gear customary at the port of discharge. All extra expenses in connection with discharging beyond ordinary working
hours to be paid by the party at whose request such work is performed. The Vessel shall also provide Vessel's
winchmen if requested and permitted, otherwise the Consignees shall provide and pay for winchmen, who shall
nevertheless be regarded as servants of the Owners.

(b) Fixed Price. The Consignees shall effect the discharge of the cargo, the Vessel paying at the rate as indicated in
Box 20 per ton of 1000 kilos on the quantity for which freight is paid or payable, covering all costs and charges
whatsoever in connection with the unloading, and providing winches, motive power and running gear customary at the
port of discharge. All extra expenses in connection with discharging beyond ordinary working hours to be paid by the
party at whose request such work is performed. The Vessel shall also provide winchmen from the crew, if requested and
permitted, otherwise the Consignees shall provide and pay for winchmen from shore, who shall be regarded as servants
of the Consignees, but shall follow the instructions of the Master in connection with discharging.

(c) Free Discharge. The Consignees shall effect the discharge of the cargo free of all risk and expense to the Vessel.
The Vessel shall provide winches, motive power and running gear customary at the port of discharge. The Vessel shall
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also provide winchmen from the crew, if requested and permitted, otherwise the Consignees shall provide and pay for
winchmen from shore, who shall be regarded as servants of the Consignees, but shall follow the instructions of the
Master in connection with the discharging.

13. Deviation. The Vessel shall have liberty to tow and to be towed and to assist Vessels in distress and to deviate for
the purpose of saving life or property, to sail without pilot and to call at any ports in any order, for bunkering or other
purposes or to make trial trips after notice, or adjust compasses and/or radio equipment and reasonable exercise of any
of these liberties shall not be deemed to be a departure from the contractual route.

14. Demurrage. Demmurage, if any, at the rate as indicated in Box 16 per day of 24 hours or pro rata to be paid by the
Charterers if the Vessel be detained beyond her loading time or by the Consignees at the rate as indicated in Box 21,
payable day by day, if the Vessel be detained beyond her discharging time.

15. Dues and Charges. The Charterers shall pay all dues and duties on the cargo at the port of loading. The
Consignees shall pay all dues and duties on the cargo at the port of discharge, also the additional cost of discharging, if
any, in consequence of separation of different parcels. The Owners shall pay port dues, pilotage, towage and other
charges appertaining to the Vessel.

16. Cancelling. Should the Vessel not be ready to load before or latest at 4 p.m. on the cancelling date indicated in Box
12 or if any misrepresentation be made respecting the size, position or condition of the Vessel, the Charterers shall have
the option of cancelling the Charter, such option to be declared latest on notice of readiness (Master's Notice) being
given under Clause 4. If the Charter is cancelled the Charterers shall inform the Owners.

Should the Vessel be fixed to load at port(s) of the Black Sea or Azov Sea, if when the Vessel be ready to leave her last
port of call (whether a discharging port or not), the Owners inform the Charterers by telegram that she cannot reach the
loading port before the cancelling date, the Charterers shall have the option of cancelling this charter by telegram within
72 hours (Sundays and legal Holidays excepted) from the receipt of such notice, unless a cancelling date has been
agreed upon.

17. Re-Chartering. The Charterers shall have permission to re-charter or sublet at any rate of freight without prejudice
to the Charter, and the Bills of Lading shall be signed at any rate of freight without prejudice to the Charter. If such
freight be lower the difference shall be paid in cash before signing the Bills of Lading, if higher the difference shall be
endorsed on the Bills of Lading, or in the option of the Charterers be refunded to them by the Owners after payment of
the freight.

18. Exceptions. Throughout the Charter losses or damages whether in respect of goods carried or to be carried or in
other respects arising or occasioned by the following causes shall be mutually excepted viz.: Force majeure, perils of the
seas, fire on board, in bulk, craft, or on shore, barratry of the Master or crew, enemies, pirates, robbers or thieves, arrests
and restraints of princes, rulers and peoples, collisions and strandings, explosion, bursting of boilers, breakage of shafts,
or any latent defect, even if existing at the beginning of the voyage, in the hull, boilers, machinery or appurtenances,
negligence or error of judgment of the Pilot, Master or Crew or other servants of the Owners, in the management or
navigation of the Vessel, unseaworthiness, provided that the Owners have exercised due diligence to make the Vessel
seaworthy.

19. Cesser Clause. The Charterers' liability shall cease as soon as the cargo is shipped and the advance of freight,
deadfreight and demurrage in loading, if any, are paid or a guarantee given by the Charterers or their Bankers, to pay
such sum as shall be due to the Owners by agreement or arbitration. The Master or the Owners shall have an absolute
lien upon the cargo for all freight, deadfreight and average.

20. General Average. In case of General Average the same shall be settled according to the York/Antwerp Rules 1974.
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Should the Vessel put into any port leaky or with damage the Owners shall without delay inform the Charterers thereof.

Cargo's contribution to General Average shall be paid to the Owners even when such average be the result of fault,
neglect or error of the Master, Pilot or Crew. The Charterers, Shippers and Consignees expressly renounce the
Netherlands Commercial Code, Art. 700, and the Belgian Commercial Code, part II, Art. 148.

21. Agency. The Owners shall appoint their own Brokers or Agents both at the port of loading and at the port of
discharge.

22. Brokerage. A brokerage at the rate as stated in Box 25 upon the freight and deadfreight is due by the Owners to the
broker(s) named in Box 26 on shipment of the Cargo (Vessel lost or not lost).

23. Arbitration. Clause 23(a) and (b) Optional, to apply only if agreed. (a) Unless otherwise indicated in Box 24
any dispute arising under the provisions applying to the loading port in the Charter, to be settled by arbitration by the
Maritime Arbitration Commission in Moscow.

(b) Unless otherwise indicated in Box 24 should any dispute arise under the provisions applying to the discharging
port, the same shall be referred to two arbitrators, one to be appointed by each party, sitting in the country of the
discharging port, and in case the two arbitrators cannot agree, then to an Umpire sitting in the same country, to be
elected by the same Electors.

24. War Clause. Should the country of either of the contracting parties and/or that of the loading and/or discharging
port become engaged in war before the Vessel has left the loading port, each party to have the option of cancelling this
Charter, any cargo already shipped to be taken over by the Owners at the current market price.

25. Strike; (a) Responsibility. Neither the Charterers nor the Owners shall be responsible for the consequences of
strike preventing or delaying the fulfilment of any obligation under this Contract.

(b) Loading port. In the event of strike or lock-out affecting the loading of the cargo, or any part of it, when the Vessel
is ready to proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival
there, the Owners may ask the Charterers to declare that they agree to count the laytime as if there were no such
hindrance. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the
Owners shall have the option of cancelling this Charter. If part cargo has already been loaded, the Vessel must carry it
to the port of discharge (freight payable on loaded quantity only) having liberty to complete with other cargo on the way
for Owners' own account.

(c) Expected strike. In the event of strike or lock-out which can reasonably be expected - before the loading has
commenced - to affect the discharge of cargo, the Owners are at liberty to cancel this Charter unless the Charterers
declare (within 24 hours of receipt of Owners' notification of intended cancellation) that they agree to count the laytime
at port of discharge as if there were no such hindrance, without prejudice to the Consignees' right of ordering the Vessel
to a substitute port of discharge in accordance with sub-clause (d). Time for loading does not count in the said 24 hours.

(d) Discharging port. In the event of strike or lock-out affecting the discharging of the cargo on or after Vessel's
arrival at or off the port of discharge, the Consignees shall have the option of keeping the Vessel waiting until such
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging until
the end of the strike or lock-out after which full demurrage is payable, or of ordering the Vessel to a safe port where she
can safely discharge without risk of being detained by strike or lock-out. Such orders to be given within 48 hours after
the Owners have given notice to the Consignees of Vessel's readiness to discharge or of the Owners' request for orders.
All conditions of this Charter and of the Bill of Lading issued hereunder shall apply to the delivery of the cargo at such
substitute port, and the Owners shall receive the same freight as if the cargo had been discharged at the original port of
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destination, except that if the distance to the substitute port exceeds 100 nautical miles, the freight on the cargo
delivered at the substitute port to be increased in proportion.

(e) Notification. The party who first learns about the occurrence of strike or lock-out shall immediately notify thereof
the other party.

"SOVCOAL-ATIC" TERMS (applicable as from 1 November 1988)

Notwithstanding anything herein contained it is agreed between the parties hereto that this charterparty shall include the
"SOVCOAL-ATIC" Terms as set out in the following additional clauses.

Cl. 26 -- Clause 2(c) and (d) to be considered deleted and substituted by the following clause:

The freight (less advance at port of loading, if any) plus demurrage (if any) or less despatch money (if any) shall be
settled within eight days of receipt by ATIC, Paris of the net freight account supported by certificate of delivery and
certified time-sheets visaed by ATIC's Representative, each of the above documents accompanied by 4 copies.

Cl. 27 -- Clause 3 to be completed as follows:

Notices of definite loading date (lines 34/35) to be given to "PROMEXPORT" Moscow, "ATICHAR" Paris, and
"VNESHTRANS" at the port of loading.

Cl. 28 -- Clause 12(A) and (B) to be considered deleted.

Cl. 29-- Despatch money at half the demurrage rate stated in Box 21 shall be paid by the Owners to the Charterers on
laytime saved in discharging.

Scale of Daily Discharging Rates

The following scale of daily discharging rates shall apply and the rate agreed for the particular fixture shall be stated in
Box 19 (also see Clause 11):

Vessels up to 2,500 Metric Tons Vessels over 2,500 Metric Tons

BOULOGNE 750 Metric tons per day 750 Metric tons per day

ROUEN 1,400 Metric tons per day 1,750 Metric tons per day

CAEN 1,250 Metric tons per day 1,400 Metric tons per day

NANTES 1,150 Metric tons per day 1,500 Metric tons per day

BORDEAUX 1,100 Metric tons per day 1,400 Metric tons per day

Rates applicable January 1, 1991:

Coal Loading Equalization Charge --USD 0.60 per 1,000 kilos of Bill of Lading weight.

Daily Loading Quantities and Demurrage Rates

Cargo Loaded--Coal, Anthracite, Coal- Daily Loading Quantity Daily Demurrage Rates
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tarpitch Tons USD

Up to 1,000 tons 1,000 1,500

From 1,001--2,000 tons 1,300 1,850

From 2,001--3,500 tons 1,600 2,400

From 3,501--5,000 tons 2,000 3,300

From 5,001--10,000 tons 2,700 4,400

From 10,001--15,000 tons 4,000 5,800

From 15,001--20,000 tons 5,000 7,750

From 20,001--25,000 tons 5,000 10,000

From 25,001--30,000 tons 5,000 12,200

Over 30,000 tons 6,000 14,000

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Agreed between the Documentary Council of the Baltic and International Maritime Conference, Copenhagen, V/O
"Sojuzpromexport," Moscow, and V/O "Sovfracht," Moscow.
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1. It is hereby mutually agreed between the Owners
indicated in Box 3 above of the good Vessel indic-
ated in Box 5 and with particulars as set out in
Boxes 6 and 7 and of a deadweight capacity (about),
exclusive of bunkers as stated in Box 9, now in a po-
sition as indicated in Box 8 and expected ready to
load under this Charter Party on or about but earliest
at 8 a.m. on the layday indicated in Box 11 but latest
at 4 p.m. on the cancelling date specified in Box 12
and the party mentioned as Charterers in Box 4 that
the said Vessel--being in every way fitted for the
voyage - shall with all possible despatch proceed to
the loading port indicated in Box 10 if loading at a
Baltic port or to the loading port(s) indicated in Box
14 if loading at Black Sea and Azov Sea port(s)--in
the latter case the Charterers having the option of
loading at one or two ports; first port to be declared
latest on Vessel passing Istanbul--where she can
safely lie always afloat, and there load, as may be
ordered by Shippers' Agents, below deck, unless
otherwise agreed, in the customary manner, a full
and complete cargo as described in Box 22, the
Owners having a margin of 5 per cent. more or less.
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Should the cargo or part of the cargo consist of coke
the Owners shall have the liberty to load coke on
deck at Charterers' risk, but no freight shall be paid
on any deck cargo lost or jettisoned; deck cargo to
be properly secured and winches to be kept free
from cargo. Being so loaded, the Vessel shall pro-
ceed with all possible despatch to the port of dis-
charge mentioned in Box 18 and deliver the cargo
alongside any wharf, floating depot or lighters as
may be ordered by the Consignees where she can
safely lie always afloat. It is further agreed between
the Owners and the Charterers that this Charter
Party consists of Page 1 with boxes filled in as
above including possible additional clauses as indic-
ated in Box 28. and of Pages 2 to 4 with Clauses 2 to
25 of the "Sovcoal" Charter; that the carriage under
this Charter Party shall be performed against pay-
ment of freight and in accordance with these terms;
that the typewritten provisions of Page 1 shall pre-
vail over the printed terms of Pages 2 to 4 to the ex-
tent of any conflict between them.

For the Owners For the Charterers

Shippers' Agents at all ports of loading: V/O "SOJUZVNESHTRANS"
Telegraphic address at all ports: "VNESHTRANS"

Notices to be communicated as follows except for notices of readiness:

LOADING (Clause 3)

12 and 5 clear running days' written notice of the definite loading date (at 8 a.m.) to

the Charterers (telegraphic address as indicated in Box 4) and to

"VNESHTRANS" at the port(s) of loading,

the Owners or the Master stating the approximate quantity and kind of cargo and bunkers required in
tons of 1000 kilos and also the grain cubic capacity of each hold.

In addition, the Owners or the Master shall telegraph 24 and 4 hours' notice to

"VNESHTRANS" at the port(s) of loading.

The Owners or the Master or their Agents shall keep

"VNESHTRANS" at the port(s) of loading
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telegraphically advised of any alterations of the Vessel's position.

Moreover, before proceeding to port(s) of loading, a sailing telegram shall be sent by the Owners or the
Master to

"VNESHTRANS" at the port(s) of loading,

when the Vessel leaves her last port.

Similar notices and advice to be sent by the Owners or the Master to

"INFLOT" at the port(s) of loading.

DISCHARGING (Clause 10)

The Master shall telegraph to the Consignees or their Agents, telegraphic address as indicated in Box 27,
two calender days' notice of Vessel's expected arrival at the port of discharge.

Freight 2. (a) The freight shall be paid at the rate as indic-
ated in Box 23 per ton of 1000 kilos intaken weight,
provided the Vessel arrives without having broken
bulk, with option to the Consignees (which must be
declared in writing latest before breaking bulk) to
pay on delivered weight, in which event the cargo
shall be weighed simultaneously with the dischar-
ging by official weighers, the Consignees paying all
expenses incurred thereby, but the Owners or their
Agents having liberty to provide check clerks at the
Owners' expense.

(b) The Owners shall put their Agents at the loading
ports in funds, sufficient to cover the Vessel's ordin-
ary disbursements, including charges for bunkers
and trimming. if any, prior to the Vessel's sailing
from the port of loading; if not the total amount, not
exceeding one third of the freight, shall be endorsed
upon the Bill of Lading as a freight advance, in-
creased by 2 per cent. to cover interest and commis-
sion (whereof 1 per cent. shall be for the Charterers)
plus actual cost of insurance.

Clause 2 (c) and (d) Optional, to be agreed (c) The total freight (less advance at port of loading,
if any) shall be paid on unloading and right delivery
of the cargo, unless the Consignees exercise their
option to pay on delivered weight as provided for in
§ 2 (a), in which case die freight shall be paid as fol-
lows: 90 per cent. on unloading and right delivery of
the cargo and the balance upon receipt from the
Owners of the certificate stating the quantity of
cargo delivered and the timesheet covering the dis-
charging.

(d) The total freight (less advance at port of loading,
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if any) shall be paid on unloading and right delivery
of the cargo in cash at the port of discharge at the of-
ficial rate of exchange on the final day of discharge.

Loading
Laydays Owners' definite notice

3. The loading date shall not be before 8 a. m. on the
layday indicated in Box 11 but Charterers
(telegraphic address as indicated in Box 4) and
"VNESHTRANS" at the port of loading are to re-
ceive from the Owners at least 12 and 5 clear run-
ning days' written notice of the definite loading date
(at 8 a.m.) also 24 and 4 hours' notice to be given to
"VNESHTRANS" at the port of loading. The Master
or the Owners or their Agents shall keep
"VNESHTRANS" advised by telegram of any alter-
ations regarding the Vessel's position.

If the Vessel be not ready to load within 48 hours
after the definite loading date, 24 hours' extra load-
ing time shall be allowed.

Sailing telegram A sailing telegram shall be sent or communicated to
"VNESHTRANS" at the port of loading when the
Vessel leaves her last port, or if bound to or lying at
a local port to discharge 24 hours' written notice
shall be given when the Vessel is expected to be
clear of cargo, or in default 24 hours more shall be
allowed for the loading.

Notice of readiness Master's Notice 4. Written notice of readiness to receive the cargo
stating the definite quantity of the cargo required
shall be given by the Master or on his behalf by
ship's agent to SOJUZVNESHTRANS between the
hours of 08.00 to. 17.00 on ordinary working days,
Saturdays, Sundays and Holidays excepted, after ar-
rival at loading port and Vessel being physically and
legally ready and at immediate and effective disposi-
tion of the Charterers/Shippers.

However, if the Vessel is waiting for berth at or off
the port, notice of readiness may be tendered as If
the Vessel were in berth and the provisions of
Clause 5 (lines 76-78) shall apply.

Time to count Time for loading to count from 8 a.m. on the next
working day. after the receipt of Master's Notice.

Hatch beams The Vessel shall not be considered ready to com-
mence the loading until the holds intended for cargo
are free of inward cargo and properly cleaned. All
hatch beams shall be removed before the loading
commences. If the hatch beams are not removed the
Vessel shall not be considered ready to receive the
cargo until they have been actually removed.

Loading time The cargo shall be loaded at the average rate as
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stated in Box 13 per metric tons per weather work-
ing day of 24 consecutive hours, Saturdays, Sundays
and Holidays excepted, unless used. If the loading
be commenced earlier than the time stipulated, only
effectively used time to count. The same applies
when loading is effected during excepted periods as
above. Shippers to have the right of working during
excepted periods, they paying overtime expenses for
shore operations only.

Coal Loading
Equalization
Charge

The Owners shall pay to the Shippers- at the port of
loading an Equalization Charge at the rate as stated
in Box 17 per 1000 kilos on the Bill of Lading
quantity.

Trimming The cargo shall be put on board by the Shippers free
of expense to the Vessel. The trimming shall be ef-
fected by the Stevedores appointed by the Charterers
and Owners paying at the rate as stated in Box 15
per 1000 kilos on the Bill of Lading quantity, the
Master being responsible for proper stowage. The
Charterers shall pay for separation of different par-
cels, extra levelling and extra trimming (if any) not
arising from the character or construction of the
Vessel.

Winches and winchmen If required by the Shippers, the Vessel shall provide
free of charge to the Shippers winches, winchmen,
motive power, running gear and light enabling trim-
ming during day and night also on Saturdays,
Sundays and Holidays. Crew to drive winches, if
willing and permitted by local labour regulations
otherwise shore hands to be employed, Shippers
paying cost of same.

Bunkering time Time allowed for loading will not be increased by
time occupied in the shipment of bunkers, even if
bunkering takes place during loading, unless the
Master orders the shipment of bunkers for a specific
time during the loading of the cargo. Any time used
in shifting for the purpose of bunkering shall not
count in computing the Vessel's time for loading.

Misrepresentation If the Owners have misrepresented the size of the
holds or the quantity of cargo or bunkers required or
the Master or Owners or their .Agents fail to keep
"VNESHTRANS" at the port of loading advised by
telegram of any alteration regarding the Vessel's po-
sition, the Owners shall be responsible for truck hire
or demurrage on lighters proved to be incurred
thereby.

Waiting off port 5. If the Vessel is prevented from entering the port
(not due to causes excepted in the Charter) after ar-
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riving off the port before 1 p.m. on a working day,
notice of readiness (Master's Notice) shall be re-
garded as handed in the same working day and time
shall commence to count as provided for in Clause
4.

Exemptions 6. Notwithstanding anything contained in this
Charter:

Port of Loading (a) The parties hereto mutually exempt each other
from all liability (except as under the Strike Rules)
arising from or for time actually lost through riots,
strikes of workmen, or disputes between masters and
men, or by reason of accidents to mines, railways or
machinery, obstructions in harbours (not including
congestion of shipping or shore traffic) or by reason
of frost, floods, fogs, storms, and any unavoidable
accidents and hindrances beyond their control, either
preventing or delaying the working or loading of the
cargo for which the Vessel is stemmed taking place
on or after the date of the Charter until the expira-
tion of the loading time.

But no detention shall be allowed for the time lost
through any such causes unless due notice of such
loss and the causes thereof be given immediately to
the Master or the Owners.

In the event of any stoppage or stoppages arising
from any of these causes (other than a "strike"), con-
tinuing for the period of 4 running days from the
time of the Vessel being ready to load coal or coke
or patent fuel for which she is stemmed, the Charter
shall become null and void, provided that no cargo
shall have been shipped on board the Vessel. Should
part cargo have been shipped the Owners may give
not less than 24 hours' notice (expiring at any time
not earlier than the expiration of the said 4 days) that
they will purchase the same at the current f.o.b.
price on the date of giving such notice; but, if the
quantity shipped exceeds fifty per cent. of the Ves-
sel's deadweight capacity exclusive of bunkers as in-
serted in Box 9, the Charterers may require the Ves-
sel to perform the voyage, paying full freight on
cargo shipped and half freight on the balance up to
the said deadweight capacity.

In case the Vessel be not ready to complete her
loading when she has once begun, any time occu-
pied in partial loading only shall count, but at least
one half of the total loading hours shall be allowed
the Charterers for completing the loading. This
clause shall not apply to bunkering operations or
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shifting for the purpose of loading bunkers.

Post of Discharge (b) In case of civil commotions, accidents or any
other causes other than strike or lock-out directly
connected with the discharge of the Vessel and bey-
ond the control of the Consignees, which prevent or
delay the discharging, any time lost thereby shall not
count unless the Vessel is already on demurrage.

Moving 7. The Vessel shall be moved to and from the spout
or cranes as required during the course of her load-
ing at the Owners' risk and expense.

Bunkers 8. Bunker coals shall be kept properly separated
from the cargo to the Charterers' satisfaction and the
quantity shall be endorsed on Bills of Lading. No
bunker coals shall be stowed in the cargo holds
without the permission of the Charterers.

Bills of Lading 9. Bills of Lading shall be signed as per the "SOV-
COALBILL" Bill of Lading form.

Discharging
Notice of
expected arrival

10. The Master shall telegraph to the Consignees or
their Agents as per Box 27 two calendar days' notice
of Vessel's expected arrival at the port of discharge.

Notice of readiness 11. The cargo shall be taken from alongside by the
Consignees at the port of discharge free of expense
and risk to the Vessel, at the average rate as stated in
Box 19 per tons of 1000 kilos per day of 24 running
hours (the time from cessation of ordinary working
time on Saturdays or a day before a Holiday until
commencement of ordinary working time on
Mondays or the day following a Holiday excepted,
unless used) provided the Vessel can deliver at this
rate. The time for discharging shall count from 2
p.m. when the Vessel is reported at the Custom
House and ready to deliver and written notice there-
after given to the Consignees or their Agents
between 9 a.m. and noon, from 7 a.m. on the next
day if notice given after noon and before 5 p.m., not-
withstanding any custom or law of the port of dis-
charge. If the discharging be commenced earlier
than the time stipulated the time shall count from the
commencement of the discharging, but only effect-
ively used hours to count.

Berth not available If a berth in port is not available on Vessel's arrival
off the port, the Master will be entitled to tender no-
tice of readiness as stated above after arrival off the
port or so near thereunto as she may be permitted by
local authorities to approach, with the effect that lay-
time counts as if in berth. The time occupied in
moving from place of stoppage to the discharging
berth shall not count unless Vessel is already on de-
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murrage.

If the Vessel after berthing is not found ready in all
respects, the actual time lost until she is in fact ready
shall not count as laytime.

Costs
Clause 12 (A),
(B) or (C)
Optional to apply
only it agreed
and not to apply
if the Owners
shall affect the
discharge

12. (A) The Consignees shall effect the discharge of
the cargo, the Vessel paying at the rate as indicated
in Box 20 per ton of 1000 kilos for all work in con-
nection with unloading and providing winches,
motive power and running gear customary at the
port of discharge. All extra expenses in connection
with discharging beyond ordinary working hours to
be paid by the party at whose request such work is
performed. The Vessel shall also provide Vessel's
winchmen if requested and permitted, otherwise the
Consignees shall provide and pay for winchmen,
who shall nevertheless be regarded as servants of the
Owners.

Fixed Price (B) The Consignees shall effect the discharge of the
cargo, the Vessel paying at the rate as indicated in
Box 20 per ton of 1000 kilos on the quantity for
which freight is paid or payable, covering all costs
and charges whatsoever in connection with the un-
loading, and providing winches, motive power and
running gear customary at the port of discharge. All
extra expenses in connection with discharging bey-
ond ordinary working hours to be paid by the party
at whose request such work is performed. The Ves-
sel shall also provide winchmen from the crew, if re-
quested and permitted, otherwise the Consignees
shall provide and pay for winchmen from shore,
who shall be regarded as servants of the Consignees,
but shall follow the instructions of the Master in
connection with discharging.

Free Discharge (C) The Consignees shall effect the discharge of the
cargo free of all risk and expense to the Vessel. The
Vessel shall provide winches, motive power and
running gear customary at the port of discharge. The
Vessel shall also provide winchmen from the crew,
if requested and permitted, otherwise the Consignees
shall provide and pay for winchmen from shore,
who shall be regarded as servants of the Consignees,
but shall follow the instructions of the Master in
connection with the discharging.

Deviation 13. The Vessel shall have liberty to tow and to be
towed and to assist Vessels in distress and to deviate
for the purpose of saving life or property, to sail
without pilot and to call at any ports in any order,
for bunkering or other purposes or to make trial trips
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after notice, or adjust compasses and/or radio equip-
ment and reasonable exercise of any of these liber-
ties shall not be deemed to be a departure from the
contractual route.

Demurrage 14. Demurrage, if any, at the rate as indicated in Box
16 per day of 24 hours or pro rata to be paid by the
Charterers if the Vessel be detained beyond her
loading time or by the Consignees at the rate as in-
dicated in Box 21, payable day by day, if the Vessel
be detained beyond her discharging time.

Dues and charges 15. The Charterers shall pay all dues and duties on
the cargo at the port of loading. The Consignees
shall pay all dues and duties on the cargo at the port
of discharge, also the additional cost of discharging,
if any, in consequence of separation of different par-
cels. The Owners shall pay port dues, pilotage, tow-
age and other charges appertaining to the Vessel.

Cancelling 16. Should the Vessel not be ready to load before or
latest at 4 p.m. on the cancelling date indicated in
Box 12 or if any misrepresentation be made respect-
ing the size, position or condition of the Vessel, the
Charterers shall have the option of cancelling the
Charter, such option to be declared latest on notice
of readiness (Master's Notice) being given under
Clause 4. If the Charter is cancelled the Charterers
shall inform the Owners.

Should the Vessel be fixed to load at port(s) of the
Black Sea or Azov Sea, if when the Vessel be ready
to leave her last port of call (whether a discharging
port or not), the Owners inform the Charterers by
telegram that she cannot reach the loading port be-
fore the cancelling date, the Charterers shall have
the option of cancelling this charter by telegram
within 72 hours (Sundays and legal Holidays excep-
ted) from the receipt of such notice, unless a cancel-
ling date has been agreed upon.

Re-Chartering 17. The Charterers shall have permission to re-
charter or sub-let at any rate of freight without preju-
dice to the Charter, and the Bills of Lading shall be
signed at any rate of freight without prejudice to the
Charter. If such freight be lower the difference shall
be paid in cash before signing the Bills of Lading, if
higher the difference shall be endorsed on the Bills
of Lading, or in the option of the Charterers be re-
funded to them by the Owners after payment of the
freight.

Exceptions 18. Throughout the Charter losses or damages
whether in respect of goods carried or to be carried
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or in other respects arising or occasioned by the fol-
lowing causes shall be mutually excepted, viz.:

Force majeure, perils of the seas, fire on board, in
bulk, craft, or on shore, barratry of the Master or
crew, enemies, pirates, robbers or thieves, arrests
and restraints of princes, rulers and peoples, colli-
sions and strandings, explosion, bursting of boilers,
breakage of shafts, or any latent defect, even if exist-
ing at the beginning of the voyage, in the hull, boil-
ers, machinery or appurtenances, negligence or error
of judgment of the Pilot, Master or Crew or other
servants of the Owners, in the management or navig-
ation of the Vessel, unseaworthiness, provided that
the Owners have exercised due diligence to make
the Vessel seaworthy.

Cesser Clause 19. The Charterers' liability shall cease as soon as
the cargo is shipped and the advance of freight,
deadfreight and demurrage in loading, if any, are
paid or a guarantee given by the Charterers or their
Bankers, to pay such sum as shall be due to the
Owners by agreement or arbitration. The Master or
the Owners shall have an absolute lien upon the
cargo for all freight, deadfreight and average.

General Average 20. In case of General Average the same shall be
settled according to the York/Antwerp Rules, 1974.
Should the Vessel put into any port leaky or with
damage the Owners shall without delay inform the
Charterers thereof.

Cargo's contribution to General Average shall be
paid to the Owners even when such average be the
result of fault, neglect or error of the Master, Pilot or
Crew. The Charterers, Shippers and Consignees ex-
pressly renounce the Netherlands Commercial Code,
Art. 700, and the Belgian Commercial Code, part II,
Art. 148.

Agency 21. The Owners shall appoint their own Brokers or
Agents both at the port of loading and at the port af
discharge.

Brokerage 22. A brokerage at the rate as stated in Box 25 upon
the freight and deadfreight is due by the Owners to
the broker(s) named in Box 26 on shipment of the
cargo (Vessel lost or not lost).

Arbitration
Clause 23 (a) and
(b) Optional,
to apply only if
agree

23. (a) Unless otherwise indicated in Box 24 any
dispute arising under the provisions applying to the
loading port in the Charter, to be settled by arbitra-
tion by the Maritime Arbitration Commission in
Moscow.
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(b) Unless otherwise indicated in Box 24 should
any dispute arise under the provisions applying to
the discharging port, the same shall be referred to
two arbitrators, one to be appointed by each party,
sitting in the country of the discharging port, and in
case the two arbitrators cannot agree, then to an Um-
pire sitting in the same country, to be elected by the
same Electors.

War Clause 24. Should the country of either of the contracting
parties and/or that of the loading and/or discharging
port become engaged in war before the Vessel has
left the loading port, each party to have the option of
cancelling this Charter, any cargo already shipped to
be taken over by the Owners at the current market
price.

Strike
Responsibility
Loading port

25. (a) Neither the Charterers nor the Owners shall
be responsible for the consequences of 'strike pre-
venting or delaying the fulfilment of any obligation
under this Contract.

(b) In the event of strike or lock-out affecting the
loading of the cargo, or any part of it, when the Ves-
sel is ready to proceed from her last port or at any
time during the voyage to the port or ports of load-
ing or after her arrival there, the Owners may ask the
Charterers to declare that they agree to count the
laytime as if there were no such hindrance. Unless
the Charterers have given such declaration in writing
(by telegram, if necessary) within 24 hours, the
Owners shall have the option of cancelling this
Charter. If part cargo has already been loaded, the
Vessel must carry it to the port of discharge (freight
payable on loaded quantity only) having liberty to
complete with other cargo on the way for Owners'
own account.

Expected strike (c) In the event of strike or lock-out which can reas-
onably be expected--before the loading has com-
menced--to affect the discharge of cargo, the Own-
ers are at liberty to cancel this Charter unless the
Charterers declare (within 24 hours of receipt of
Owners' notification of intended cancellation) that
they agree to count the laytime at port of discharge
as if there were no such hindrance, without prejudice
to the Consignees' right of ordering the Vessel to a
substitute port of discharge in accordance with sub-
clause (d). Time for loading does not count in the
said 24 hours.

Discharging port (d) In the event of strike or lock-out affecting the
discharging of the cargo on or after Vessel's arrival
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at or off the port of discharge, the Consignees shall
have the option of keeping the Vessel waiting until
such strike or lock-out is at an end against paying
half demurrage after expiration of the time provided
for discharging until the end of the strike or lock-out
after which full demurrage is payable, or of ordering
the Vessel to a safe port where she can safely dis-
charge without risk of being detained by strike or
lock-out. Such orders to be given within 48 hours
after the Owners have given notice to the Consign-
ees of Vessel's readiness to discharge or of the Own-
ers' request for orders. All conditions of this Charter
and of the Bill of Lading issued hereunder shall ap-
ply to the delivery of the cargo at such substitute
port, and the Owners shall receive the same freight
as if the cargo had been discharged at the original
port of destination, except that if the distance to the
substitute port exceeds 100 nautical miles, the
freight on the cargo delivered at the substitute port
to be increased in proportion.

Notification (e) The party who first learns about the occurrence
of strike or lock-out shall immediately notify thereof
the other party.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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Chamber of Shipping Coasting Coal Charter-Party, 1913

(From The Bristol Channel to Ports Between the Elbe and Brest and in the United Kingdom)

(Amended July 1, 1974)

Approximate size of holds. No. 1. ____________________; 2. ____________________; 3. ____________________;
4. ____________________.

It is this day mutually agreed between ____________________ Owners of the good Steamship/Motorship
____________________ of _____ tons net register ____________________ tons deadweight, exclusive of bunkers, or
thereabouts, now ____________________ and expected ready to load on or about ____________________ and
____________________ Charterers of ____________________

1. Loading Port; Cargo. That the said Vessel being tight, staunch and strong and in every way fitted for the Voyage,
shall with all convenient speed proceed to ____________________ as ordered before leaving Discharging Port or
before arrival in Roadstead and there load at a usual safe berth or berths as customary a full and complete Cargo of
____________________ Coal, not exceeding ____________________ tons nor less than ____________________ tons,
from such colliery or collieries as Charterers may direct, not exceeding what she can reasonable stow and carry over and
above her Tackle, Apparel, Provisions and Furniture; and being so loaded shall therewith proceed with all possible
dispatch to ____________________.

2. Charges. Charterers to pay all Harbour Tolls, Wharfage, or other Dues and Duties on the Cargo at Port of Loading,
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also to bear cost of separation, levelling and extra trimming (if any), should the Cargo be composed of different parcels.
Receivers to pay all Dues and Duties on the Cargo at Port of Discharge. Owners to pay port dues, pilotage, towage, and
other charges appertaining to the Vessel.

3. Loading Hours. The Vessel shall be loaded in ____________________ running hours, Sundays, Colliery or Local
Holidays, Strikes of Pitmen or Workmen, Frosts, Fogs, Floods, Storms, and any accidents preventing the working or
loading of the said Cargo excepted, commencing unless used from the time Vessel is ready in every respect to load her
entire Cargo in Dock as ordered, whether in berth or not. Written notice of readiness to be given by the Captain or
Agents to Charteres or their Agents between the business hours of 9 a.m. and 5 p.m. or 1 p.m. on Saturdays. Unless
used, time not to commence to count between the hours of 5 p.m. and 9 a.m., nor after 1 p.m. on Saturday; unless used,
time from 5 p.m. n2 Saturday or the day previous to any holiday to 7 a.m. Monday or the day after such holiday not to
count. [Note: At South Wales ports where the Coal Tippers and Trimmers do not customarily work after 12 o'clock
noon on Saturday, Clause 3 may be modified accordingly].

4. Loading Demurrage. If the Vessel be not loaded in the time allowed she is to lie [not exceeding 10 days], on
demurrage at the rate of ____________________ per running hours, [and, if longer detained, the rate thereafter to be
increased 50 per cent]. Any time lost through strikes, lock-outs, or stoppages of pitmen or workmen, civil commotions,
frosts, fogs, floods, storms or accidents, which prevent or delay the working railway transit or loading of the said Cargo,
not to count unless the Vessel is already on demurrage. Demurrage not to accrue during any time the Vessel is
withdrawn from Charterers' disposal for loading.

5. For French Ports and London. When this Clause is used the blanks in Clauses 3, 4 and 16 should not be filled
in. The Vessel shall be loaded and discharged in ____________________ running hours. The time used in loading, or
left for discharging to be endorsed on the Bills of Lading, all other terms, conditions and exceptions of clauses 3, 4, and
16 to apply respectively, despatch at ____________________ per hour (Sundays and Holidays excepted, and demurrage
at ____________________ per running hour [not exceeding 10 days], [and, if longer detained, the rate thereafter to be
increased 50%].

6. Bunkering. Time occupied in shifting and in shipping bunkers not to count as part of the time allowed for loading.

7. Strike, etc., at Loading Port; Steamer Not Commenced To Load. If a strike, lockout or stoppage of pitmen or
workmen, not including workmen employed by Owners, prevents the shipping of the Cargo then, provided no Cargo
has been shipped, the Charterers or Owners may, after 48 hours or at any later time during the continuance of the
prevention, give notice that the Charter will stand cancelled 24 hours from the receipt of such notice should the
prevention so long continue. If the Owners should give this notice, the Charterers within the said period of 24 hours,
may declare that they will keep the Vessel and count time from the expiry of such notice notwithstanding the said
prevention, in which case the cancelment will not operate, If the Charterers declare as aforesaid then, 48 hours after
such declaration or at any later time during the continuance of the prevention, they shall have a further option to finally
cancel this Charter on giving 24 hours' notice to the Shipowners, but in such case they shall pay demurrage for the
period from the time of making the original declaration up to the expiry of the 24 hours or such earlier time as Owners
remove Vessel. The right to cancel under this clause shall apply whether the Vessel is already on demurrage or not. In
all cancelments all demurrage shall be paid or deposit made of the sum in dispute before expiry of notice of cancelment,
otherwise Vessel to be on demurrage till payment and/or deposit of demurrage up to date.

Strike, etc., at Loading Port; Steamer Parially Loaded. Should any Cargo have been shipped, Owners may after 48
hours or at any later time during the continuance of the prevention, give 24 hours' notice to the Charterers that the
Vessel wil proceed with the part Cargo on board and deliver same at destination on Charter conditions (freight pro rata
if a lump sum Charter), or that they will purchase the same at the f.o.b. market price of the day on which the notice is
given, unless (in either case) Charterers declare that they will count time from the receipt of such notice notwithstanding
the said prevention. If the Vessel is on demurrage and part Cargo on board when the prevention commences and
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Owners do not declare their intention to proceed with or purchase the part Cargo as above, then the Charterers are to be
relieved to the extent of half the demurrage from the commencement of the prevention until work resumed. Reserving
further in each of the foregoing cases the Charteres' right to order the Vessel to proceed on paying dead freight and
demurrage (if any) on signing Bills of Lading, and if Owners decide not to proceed with part Cargo it is further agreed
that in the event of Vessel not having more than 50% of her Cargo on board, the charterers have the option of
discharging such part Cargo they paying all expenses and demurrage from such declaration until the discharge is
completedmdash;in addition to any demurrage previously incurred also all trimming and shipping Charges on Cargo.
Notices and declarations to be by telegram or writing and to count from receipt in business hours. From 1 p.m.
Saturdays to 9 a.m. Mondays and legal holidays not to be included in the 24 hours' notice.

8. Strike at Discharging Port When Steamer Ready To Load. If a strike, lock-out or other event occurs at the Port
of discharge which would prevent the delivery of the Cargo, the Owners have the right to suspend the Voyage should
such strike, etc., still exist when Vessel is ready at or off the loading port outside the radius of port dues and of making
an intermediate coasting Voyage or Voyages until the preventive cause has ended. Should Owners elect to suspend the
Voyage they shall give to the Charterers not less than 5 days' written notice of the date on which they expect the Vessel
to be available at the loading port to perform the voyage under this Charter. The Charterers shall within 36 hours of
receipt of this notice declare whether they desire to cancel the Charter or whether the Vessel is to be brought to the
loading port and fulfil Charter. Saturday 1 p.m. to Monday, 9 a.m., shall be excluded from the said period of 36 hours.

9. Arbitration. Any dispute arising under the provisions of this Charter applying to the loading port (including Clause
8) shall be referred to a Committee, consisting of one Shipowner, to be nominated by the Cardiff Shipowners'
Association and one Colliery Owner, to be nominated by the Monmouthshire and South Wales Coal Owners'
Association, and should they be unable to agree the decision of an Umpire selected by them shall be final.

10. Loading and Cancelling Dates. Time for loading, unless used, not to count before 9 a.m. on the
____________________ and Charterers to have the option of cancelling this Charter if any wilful misrepresentation be
made respecting the Vessel or her position, or if she is not ready from any cause on or before ____________________
at 9 a.m. A telegram to be sent to the Owners or their Agents, on Vessel leaving her last port, or indicating her expected
time of leaving, and to be shewn or communicated to Charterers or their Agents on receipt, or in default 24 hours more
to be allowed for loading but no despatch money to be charged on those 24 hours. If bound to a Bristol Channel port to
discharge 24 hours' notice in writing to be given of when Vessel is expected to be clear of inward Cargo.

11. Bill of Lading. The Bills of Lading shall be in the form endorsed on the Chamber of Shipping Coasting Coal
Charter-Party, 1913, and the weight shown thereon shall be the Colliery, Railway, Dock or Works weight. Such Bills of
Lading to be signed by the Master, Agents, or Owners of the Vessel at the Office of Charterers or their Agents, within
twenty-four hours after the Vessel is loaded. The Master may be required to sign separate Bills of Lading for coals in
different holds, or for parcels properly separated by Charterers, Owners not being answerable for separate delivery, nor
for the cost of Coal short delivered (if any) provided all Cargo taken on board is delivered, and if required an affidavit to
be given by the Master or one of the Officers, the Owners being only liable to deliver, subject as herein provided, such
cargo as they recieve on board.

12. Rechartering. This Clause may be erased by agreement. Charterers to have permission to recharter or sub-let at
any rate of freight, without prejudice to this Charter. If such freight be lower the difference to be paid in cash on signing
Bills of Lading; if higher the difference to be refunded to Charterers by Owners on payment of the freight.

13. Charterers' Charges. Charterers' charges, etc., to be paid on signing Bills of Lading, otherwise they may be
deducted at Port of Destination subject to 2 1/2 per cent. to cover interest and insurance.

14. Destination; Delivery. On being loaded, Vessel shall forthwith proceed to ____________________ and deliver her
Cargo alongside any Vessel or Vessels, Floating Depot or Lighters, Wharf, or any usual discharging place, as ordered,
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where she can safely lie [always afloat] on being paid Freight at and after the rate of ____________________ British
sterling per ton of 20 cwts. taken on board, but if Consignee intends paying Freight on delivered weight he is bound to
declare in writing his intention of weighing out the Cargo before breaking bulk. At Continental Ports the ton delivered
to be reckoned at 1,015 kilos.

15. Freight. Freight to be paid one-third if required on signing Bills of Lading less 2 1/2 per cent. for Interest and
Insurance and the remainder on unloading and right delivery of Cargo in cash at Port of Discharge and [at current rate of
Exchange] [in British Sterling] if at Continental Ports, but the Receivers to pay Freight on account during delivery as
required by the Captain or Owners.

16. Discharging. The Cargo shall be discharged in ____________________ running hours [at the rate of
____________________ tons per ____________________ running hours] provided Vessel can deliver at this rate
(Sundays and holidays excepted) (Noon on Saturday to 6 a.m. on Monday excepted) commencing when Vessel has
arrived and the Captain or his Agents have given written notice of arrival to Receivers or their Agents, and reported at
Customs or permit obtained to commence discharge, and is ready to deliver whether in berth or not, notwithstanding
any custom or laws of the port to the contrary, but not to commence between 6 p.m. and 6 a.m.

Congestion at Discharging Ports. But if prevented from entering port, harbour or docks, or from arriving at or off
discharging place, by reason of congestion of shipping or shore traffic (not due to existing strikes, lock-outs, civil
commotions, frosts, floods, storms or accidents), the Vesesel to be regarded as if ready in berth and time to count from
first high water on or after arrival at or off the port, or so near thereunto as she may be permitted to approach, but the
actual time occupied, from receiving orders until arrival at the actual place of discharge, not to count for lay time, but if
such high water be between 6 p.m. and 6 a.m. time to commence at 6 a.m.

Discharging During Excepted Periods. Should any Cargo be discharged during any of the excepted periods the time
actually used is to count and the Receivers are to pay extra expense (if any) incurred, unless otherwise mutually
arranged.

Discharging Demurrage. If the Vessel be not discharged in the time allowed she is to lie [not exceeding 10 running
days] on demurrage at the rate of ____________________ per running hour, [and if longer detained the rate thereafter
to be increased 50%]. Any time lost through existing strikes, lock-outs, civil commotions, frosts, floods, storms or
accidents beyond the control of the Receivers, preventing or delaying the discharging, not to count unless the Vessel is
already on demurrage.

[If charterers or anyone on their behalf remove beams from hatchways at discharging berth, and or replace same,
Owners to be liable for any damage to vessel and or loss of life, and/or personal injury howsoever caused, arising out of,
and in the course of, such work, and to indemnify charterers and/or such other party against all claims in respect
thereof.]

Clause To Apply To Dutch Discharging Ports

In computing time in Dutch Ports, from 1 p.m. on Saturdays to 6 a.m. Mondays and from midnight on the day previous
to a holiday until 6 a.m. on the day following such holiday shall be excepted periods in lieu of Sundays and Holidays in
clauses 5 and 16; except that for the purpose of computing despatch the time from 1 p.m. to midnight on Saturday shall
not be excepted but shall count as laytime whether used or not.

17. Weighing. if the Receivers should elect to weigh the Cargo at the Port of Destination, the weighing shall be done
by an official weigher, the Consignee paying all expenses, but the Owners or Agents may provide a Check Clerk at the
Vessel's expense.
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18. Stevedoring. For French Ports insert "one franc" in blank space. Receivers to discharge the Cargo, Vessel
paying ____________________ per ton of 20 cwt. or of 1,015 kilos, Receivers providing Winchmen, Cranemen, all
necessary labour, and gear, Vessel providing only winches and sufficient steam if required.

19. Vessel to be free of address Commission.

20. Exceptions. The Act of God, the King's Enemies, Restraints of Princes and Rulers, or Peoples, including
interferences of Government Authorities or their officials, and Perils of the Seas shall be mutually excepted.

The Owners in all matters arising under this Contract shall also be entitled to the like privileges and rights and
immunities as are contained in Sections 2 and 5 of the Carriage of Goods by Sea Act, 1924, and in Article IV of the
Schedule thereto.

The Vessel shall have liberty to sail without Pilots, to call at any Ports in any order for bunkering or other purposes, or
to make trial trips after notice, or adjust compasses all as part of the contract voyage.

21. Average. Average, if any, shall be settled according to York-Antwerp Rules, 1974. Should the Vessel put into any
port or ports leaky or with damage, the Captain or Owners shall without delay inform the Charterers thereof.

22. Cesser. Charterers' liability shall cease as soon as the Cargo is shipped, Advance Freight, Dead Freight and
Demurrage in Loading (if any) paid, or deposit made of the sum in dispute, the Owners having a lien on the Cargo for
Freight, Demurrage in discharging and Average.

23. Penalty. Penalty for non-performance of this Agreement, proved damages, not exceeding estimated amount of
Freight.

24. Commission. ____________________ per cent. brokerage is due by the Owners of the Vessel to
____________________ after shipment of Cargo (Vessel lost or not lost), and the Vessel is to be cleared by Owners or
their Agents at the Loading and Discharging Ports.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. General Council of British Shipping; reprinted with permission.
Adopted by the Documentary Council of the Baltic and International Maritime Conference.

(n2)Footnote 2. For Swansea chartering alter 5 p.m. to 1 p.m.
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Phosphate Charter Party

IT IS THIS DAY MUTUALLY AGREED between ____________________(telegraphic address)
____________________Owners of the vessel ____________________under ____________________flag classed first
class Lloyd's Register or equivalent class in other Registers of ____________________tons gross and
____________________tons net register, now ____________________and the ____________________Charterer
acting on behalf of the Receivers, ____________________

1. Loading and discharging ports. That the said vessel, being tight staunch and strong and in every way fitted for the
voyage and being equipped with winches and derricks of normal strength, shall proceed to ____________________and
there load a cargo of phospate in bulk, not exceeding what she can reasonably stow and carry over and above her tackle,
apparel, provisions, bunkers and equipment, but not less than ____________________tons and not more than
____________________tons of 1,000 kilos, the margin between the minimum and the maximum to be at Captain's
option.

The vessel so loaded shall proceed with all possible despatch to ____________________and there deliver her cargo.

2. Notice. Before leaving last discharging port and at latest three days before arrival at loading port, the Captain shall
telegraph to ____________________or ____________________stating vessel's probable date of arrival there, failing
which Shippers are to be allowed 24 hours extra for loading.

3. Completion clause. The vessel shall not load any goods other than those stipulated by the present Charter-party
under penalty of damages. However should Charterers agree to the vessel only taking a part cargo, Owners shall have
the liberty to complete up to a full cargo, before or after loading the phosphate with other goods, except with ore or
phosphate of any origin whatsoever. Such completion cargo shall under no circumstances be discharged at the same
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time as the phosphate; the Owners shall provide at their expense, under penalty of damages, proper separation in order
to avoid any mixing with other cargo or communication of moisture.

4. Agency at loading port. The vessel shall be consigned for her phosphate cargo and Customs business to the
Shippers: Owners to pay in cash the sum indicated in margin as agency fee, Shippers having the right to choose at their
expense the shipbroker who will attend to Customs' formalities. If the Captain fails to apply to Shippers' agents, Owners
shall still pay to Charterers the mentioned agency fee.

5. Expenses at loading port. Vessel to pay all customary dues and port expenses, all tolls ("p'eage" dues) at the rates
ruling on the day of signing bill of lading, as well as other charges customarily paid by the vessel. Owners shall pay in
cash all their disbursements including amounts due by them un- der clauses 4, 7, 13, 34 and 35. A sufficient amount for
ship's disbursements only, not exceeding one third of the freight, may be advanced to the Captain if required by him,
Owners paying a commission of 2% on the amount of such advances, except on the brokerage (clause 35). The Captain
to give a receipt on the Bills of Lading for the total amount of advances, including the 2% commission. Charterers shall
not be held responsible for the employment of these advances, which will be deducted on the settlement of freight and
will not be refunded in case of vessel's loss. The Shippers decline all responsibility towards Owners if, in order to avoid
delaying the vessel's departure, they shall be called upon, on justification of the expenses, to advance to the Captain
amounts over and above one third of the freight.

6. Loading turn. The vessel will be loaded in turn not exceeding 48 running hours, Sundays and legal or local holidays
included, counting from 7 am or 1 pm after the steamer is in free pratique, and Captain having given written notice to
Shippers of readiness to load between usual office hours.

7. Cost of loading. The cargo to be loaded into the vessel's holds by Shippers, Owners paying for this operation
____________________per metric ton loaded (B/L weight), levelling or any other special trimming required by the
Captain, to be at Owners' risk and expense. Vessel to supply free of charge the full use of windlasses, winches and the
necessary power. All supplementary expenses for working outside usual hours to be for account of the party ordering
same and to be charged at the tariff according to the custom of the port. It is however pointed out that if such work is
done at Shippers' request without the use of the vessel's derricks, the expenses charged by the Master may not exceed £
____________________per shift and will only be payable for actual hours of working.

8. Daily rate of loading. Provided the vessel puts at least two workable hatches at Shippers' disposal at Casablanca and
Safi, the rates for loading to be as per margin. If however vessel provides a lower number of workable hatches than
called for above, loading rate to be reduced in proportion to the number of workable hatches which should have been
put at Shippers' disposal per 24 consecutive hours. The vessel will be loaded in the customary manner alongside the
wharf reserved to Shippers at the berth indicated by them and according to their orders. They shall have the right to load
by all the hatches of the holds which are to receive cargo without interruption by night as well as by day.

9. Time counting at loading port. Laydays to commence on expiry of turn according to clause 6 or, if there is no turn,
at 1 pm if the vessel complies with the prescribed conditions before noon, and at 7 am on the following day if she
complies with the said conditions after noon, the Captain or his representative having advised Shippers in writing that
he is ready to load and that the vessel, being in free pratique, has occupied the berth indicated by the Shippers. Legal
and local holidays, each being considered as a day of 24 hours, and the time between 1 pm on Saturday and 7 am on
Monday shall not count as laydays, but if the loading proceeds during these periods or before laydays commence, only
half such time employed shall be deducted from the time saved for the calculation of despatch-money. If necessary,
vessel's holds shall be cleaned at vessel's expense before loading commences. All time occupied in shifting berths at
Shippers' request shall count as laydays. Time allowed will be calculated based on the B/L weight expressed in metric
tons. Days to be of 24 consecutive hours, weather permitting, (portions prorata) force majeure excepted. The Captain is
to facilitate the rapid loading of his vessel by all means on board. Vessel shall leave the loading berth as soon as loading
is completed, if the Captain is required to do so, failing which Owners are to indemnify Shippers for time so lost at the
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demurrage rate stipulated in clause 13. Any delays which may be attributed to the vessel or her crew are not to count as
laytime.

10. Strike and force majeure clause at loading port. Should loading be rendered impossible in consequence of a
strike, lock-out or any other cause of force majeure beyond the Shippers' control, latter to give written notice to Owners
(eventually by telegram) latest on receipt of the telegraphic notice stipulated in clause 2. If vessels have already
telegraphed this preliminary notice, Shippers shall notify them of the case of force majeure as soon as this is known to
them. At any time before vessel's arrival at loading port or before loading commences, Owners may notify Shippers of
their intention to cancel the present charter-party. This cancellation is to become effective if within 48 running hours
following the receipt of this notification, Shippers have not declared that they maintain the charter-party. In case the
charter-party should be maintained, the time shall count as stipulated by the said charter notwithstanding the invocation
of the case of force majeure.

At any time during the interruption of the loading owing to force majeure, Shippers to have the option of cancelling this
charter by giving 48 running hours notice to the Captain or Owners. If the vessel has started loading, the Captain to
have the option of sailing with the quantity loaded 48 running hours after the interruption of the loading through force
majeure, unless, before expiration of this delay, Shippers maintain the charter-party, the time counting notwithstanding
the case of force majeure invoked. Should the vessel sail with a part cargo, she is to have the option to complete for her
own benefit, according to the terms of clause 3, and the freight to be settled on quantity delivered according to clause
27.

11. Laydays and cancelling dates. Laydays not to count before ____________________unless with Charterers'
consent, latter having the option of cancelling the charter if the vessel has not arrived and is not ready to load before
midnight on the ____________________

12. Draft at loading port. If vessel's draft makes it necessary to complete loading at another berth, or in the roads,
Captain to obtain the necessary lighters at Owners' expense. The risk and cost of transport from the wharf to another
berth or to the roads and transhipment expenses are to be borne by the vessel, and time spent in loading at such other
berth or in the roads and in shifting, not to count as laydays.

13. Demurrage and despatch-money at loading port. Demurrage if any, to be paid to Owners by Shippers at the rate
of ____________________per gross regis ter ton per day (portions prorata). For all working time saved Owners to pay
in cash to Shippers despatch-money at half of the demurrage rate per day (portions prorata). It is understood that
despatch-money will only be calculated on time saved after expiration of the actual turn, if any (see clause 9). Any
delays which may be attributed to the vessel or her crew shall not count as laydays.

14. Putting in at port(s). If after loading her phosphate the vessel calls at one or more ports, the Captain shall
immediately inform Charterers by telegram stating the reason and the maximum duration of the call, even if this call is
made for bunkering purposes.

15. Signing of loading documents. In case of dispute on the interpretation of the above clauses, Captain to sign papers
or official documents as presented to him by Shippers, in as many copies as required by them in respect of all or part of
the cargo on board, endorsing his objections on such documents.

16. Agency and expenses at discharging port. Steamer to be addressed for Customs business to
____________________Agents on usual terms and to pay all customary dues and port charges.

17. Particular average. All damage to vessel or cargo shall be immediately notified to the Receivers or their Agents
by the Captain in writing; he shall also allow Receivers or their Agents access to all papers or official documents which
might enable them to protect their rights with their Underwriters.
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18. Discharging turn. Vessel to deliver her cargo in turn not exceeding 36 running hours, Sundays and legal or local
holidays included, such turn counting after the vessel is in free pratique and has given Receivers or their Agents written
notice of readiness during usual office hours to discharge her cargo of phosphate.

19. Cost of discharge. Owners to employ Receiver's Stevedores for discharging, vessel paying 3/- (three shillings) per
metric ton and to give full use of her derricks and winches and necessary power free of cost. The holds to be thoroughly
swept at Receivers' expense on completion of discharge to recover any remaining phosphate, Captain to accord to the
representatives of Charterers and/or Receivers all facilities for supervision. The cost of discharge to be calculated on the
quantity taken as the basis for freight payment. If any cargo is loaded in the deep tanks or in places inaccessible to
grabs, any extra discharging expenses resulting therefrom to be for Owners' account. All supplementary expenses for
working outside usual hours to be for account of the party ordering same, and to be charged at the tariff according to the
custom of the port. It is however pointed out that if such extra work is done at Receivers' request without the use of the
vessel's derricks, the expenses charged by the Master may not exceed £ ____________________per shift and will only
be payable for actual hours of working.

20. Daily rate of discharging. For the purpose of calculating laydays, the cargo is to be discharged at an average rate
of 1500 metric tons per 24 consecutive hours, weather permitting, (portions prorata). If less than three workable hatches
are supplied at commencement of discharge, the rate to be reduced in proportion to the number of workable hatches
placed at Receivers' disposal per 24 consecutive hours. The vessel is to deliver her cargo under tackle, alongside any
wharf, quay, or jetty, afloat or safe aground, or in any dock, or into lighters (if this method of discharging is usual), as
ordered by Receivers or their Agents on vessel's arrival. Receivers to have the right of working by day and by night
without interruption, by all hatches of holds containing cargo. Vessel to be suitable for grab discharge.

21. Time counting at discharging port. Laydays to commence on expiry of turn according to clause 18 or, if there is
no turn, at 1 pm if the vessel complies with the prescribed condition before noon and at 7 am the following day if she
complies with the said condition after noon, the Captain or his representative having advised the Receivers in writing
during usual office hours that he is ready to discharge and that the vessel being in free pratique has occupied the berth
indicated by Receivers or their Agents. Legal and Local holidays, each being considered as a day of 24 hours, and the
time between 1 pm on Saturday and 7 am on Monday shall not count as laydays, but if discharging proceeds during
these periods or before laydays commence, only half such time employed shall be deducted from the time saved for the
calculation of despatch-money. Discharging time will be calculated on the delivered weight or on B/L weight less 1%,
as the case may be. Delays which may be attributed to the vessel or her crew are not to count as laytime.

22. Strike and force majeure clause at discharging port. Time shall not count during which discharging is hindered,
delayed or stopped by reason of strikes, lock-outs, disturbances, requisitions, intervention of constituted authorities,
quarantine, accidents, fire, floods, ice or other case of force majeure. The same will apply to all delays caused by the
vessel or her crew or by any other cause beyond the control of the Receivers.

23. Draft at discharging port. If the discharging berth indicated by the Receivers does not permit the vessel owing to
her draft to lie and stay there alongside afloat or safe aground, lighterage expenses to be for Receivers' account and time
to count.

24. Demurrage and despatch money at discharging port. Demurrage, if any, to be paid to Owners by Receivers at
the rate of ____________________per gross register ton per day (portions prorata). For all time saved Owners to pay in
cash to Receivers despatch-money at half demurrage rate per day (portions prorata). It is understood that
despatch-money will only be calculated on time saved after expiration of the actual turn, if any (see clause 21). Any
delays which may be attributed to the vessel or her crew shall not count as laydays.

25. Ice clause. Should the vessel be chartered for a port inaccessible by reason of ice at the time of her arrival, she is to

Page 179
2B-VI Benedict on Admiralty FORM No. 6-1



proceed to the nearest safe and ice-free port or roads, whence Captain to telegraph his arrival to Receivers (telegraphic
address ____________________) and shall await fresh instructions to proceed to an accessible dishcharging port in the
United Kingdom or on the Continent, which orders shall be given to him within 24 hours, Sundays and holidays
excepted, of receipt of his telegram. Failing such instructions, time is to count. If vessel is diverted as above she is to
receive the same freight as if she had discharged in the port for which she was originally chartered.

26. Moisture clause. No freight to be paid on the weight corresponding to excess of moisture found in the cargo at the
discharging port in comparison with the moisture ascertained at loading port. For this purpose, average samples to be
taken during the loading, one of which is to be handed over to the Master (independently of those given to him to be
handed over to the Receivers). The Shippers to have the percentage of moisture of this sample ascertained and the result
of same to be compared with the one found by the Charterers or the Receivers on the sample taken during the
discharging. In order to determine their moisture, the samples shall be dried at 100 degrees degrees centigrade.

27. Freight. The freight is due on right and true delivery of the entire cargo at the rate of ____________________per
ton of 1.016 kilos and shall be paid by Receivers immediately on receipt of the freight account made up by Owners or
their agents in accordance with the conditions of charter-party, together with supporting vouchers for the expenses
incurred at discharging port, the said documents being signed by Owners' Agents or the Master and countersigned by
the Receivers or their Agents. The freight to be paid on total B/L weight less 1% (one per cent). Provided they notify
Master before discharging commences, Receivers shall have the right to weigh cargo or to gauge the barges receiving it.
If this option be exercised, the Master may employ at his expense a tallyman nominated by him to supervise and check
the weighing and gauging of the barges during the discharging, and payment of freight to be effected on the delivered
weight, subject to a provisional deduction of 2% pending the application of clause 26. This deduction shall be
reimbursed to Owners, if the excess moisture on arrival has not been determined within 30 days following settlement of
freight.

28. Charterers'responsibility. Charterers' responsibility under this charter-party shall cease when cargo is loaded,
Owners or their Agents having a lien on the cargo for the freight, deadfreight and/or demurrage.

29. Negligence clause. The act of God, decrees of Princes and Rulers, acts of enemies and pirates and perils of the sea
are excepted. Are also excepted, fire, barratries of the Master or crew, collisions, strandings, accidents of navigation, or
latent defects in hull or machinery, even when occasioned by the negligence or error in judgment of pilots, Captain or
crew or other persons employed by the Owners or for whom he is responsible, not resulting, however, from lack of due
diligence of the Owners or manager. The Captain to have liberty to sail with or without pilots, to call at any port for
bunkering, to tow or to be towed and to assist other vessels in distress.

30. General average. All claims for general average to be settled in FRANCE according to the YORK/ANTWERP
Rules 1950.

31. Extra insurance. Any extra insurance premium on the cargo (and/or freight in the case of freight advances), borne
by Charterers by reason of the age, nationality or class of the vessel, shall be paid by Owners and the amount thereof
deducted from the freight.

32. Arbitration. Any disputes concerning the present charter to be settled by arbitration in PARIS, in the ordinary
manner, and in case of disagreement, by the"Tribunal de Commerce de la Seine' Paris. It is agreed that in case of
disputes, the French text only will be valid, the English text of this charter being only for Contractors' use and
convenience.

33. Penalty. The penalty for non-performance of the present contract to be proved damages not exceeding the amount
of freight.
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34. Address-Commission. An address-commission of 2 1/2% calculated on the Bill of Lading weight and on the rate
of freight stipulted above to be paid by Owners to Shippers or their Agents at port of loading.

35. Brokerage. A brokerage of 3% on the gross amount of freight and eventual dead-freight is payable by the Owners
at loading port to ____________________such commission being due ship lost or not lost.

Important Notice.

Further to clause 2, it is in the interest of Owners and Shippers (acting as ship's Agents) that the Master
and/or Agents should radio to Shippers approximately 24 hours before arrival of vessel at loading port
confirming the date and approximate time at which she will arrive, stating if she needs bunkers and, if
possible, the quantity required (coal or oil) and the name of the suppliers.

It is compulsory that such notice, together with all information regarding eventual remittance of funds or transfers, or
openings of bank credits, must specify the vessel's name, otherwise Shippers shall decline all responsibility in case of
incomplete information.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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Chamber of Shipping Fertilisers Charter, 1942

(Amended July 28, 1950 )

It is this day mutually agreed between ____________________ Owners of the good Steamship/Motorship called the
____________________ of ____________________ tons gross register ____________________ tons deadweight
exclusive of bunkers, or thereabouts, now ____________________ and expected ready to load about
____________________ and laydays not to commence before ____________________ unless used
____________________ and ____________________ Charterers;

1. Loading port; Cargo. That the said Vessel shall, with all convenient speed, proceed to ____________________ (or
so near thereunto as she may safely get and safely lie, afloat or aground), and there load at a safe berth a full and
complete cargo of which the said Charterers bind themselves to ship, not exceeding what the Vessel can reasonably
stow and carry over and above fuel for bunkers and Vessel's use, her tackle, apparel, provisions and furniture.

Destination; Freight. Being so loaded the Vessel shall proceed with all convenient speed to ____________________
(or so near thereunto as she may safely get and safely lie, afloat or aground), and there deliver the cargo at a safe berth
on being paid freight in cash, British Sterling, at the controlled rate of ____________________ per ton of 20 cwts.,
intaken/delivered weight, or in the case of cargo measuring over 45 cubic feet to the ton, on the Vessel's cubic grain
capacity of 45 cubic feet to the ton, but not exceeding the Vessel's deadweight cargo capacity, in full of all port charges,
pilotages and harbour dues on the Vessel, the Charterers paying all dues and duties on the cargo. The freight shall be
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paid at ____________________ by ____________________.

Notice. Whenever possible, the Master or Owners to give Charterers or their agents, three clear working days' notice of
probable readiness to load and quantity of cargo required unless the Vessel is already in the loading port when
chartered.

2. Cancelling date. Should the Vessel not be ready to load by ____________________ the Charterers shall have the
option of cancelling this charter.

3. Rate of loading, discharging, etc. ( a ) The Cargo shall be loaded ____________________ and discharged in
____________________ running hours, weather permitting.

( b ) Memo. --Section (b ) paras. 1 & 2 to be altered as necessary according to local conditions. Time shall not count
between noon on Saturday and 8 a.m. on Monday, nor between 5 p.m. (noon if Saturday) on the last working day
preceding a legal holiday and 8 a.m. on the first working day thereafter, unless used or the Vessel is already on
demurrage.

Time shall begin to count from berthing at each port, but not between the hours of 5 p.m. and 8 a.m. on a weekday or
during any of the periods above excepted, unless used or (at discharging port) the Vessel arrives already on demurrage.

In the event of a berth to which the Vessel can forthwith proceed on arrival in the port not being available or of
insufficiency of water to enable the Vessel to berth on arrival, the Vessel shall be deemed to be in berth from first high
water after arrival off the berth and time shall begin as above.

But if prevented from entering port, harbour or docks, or from arriving at or off the loading or discharging place, by
reason of congestion of shipping or shore traffic not due to strikes, lock-outs, civil commotions, frosts, floods, storms,
bad weather, or accidents, the Vessel shall be regarded as if ready in berth from first high water on or after arrival at or
off the port, or so near thereunto as she may be permitted to approach, and time shall begin as above, but the actual time
occupied in moving from the place of stoppage to the actual place of loading or discharge shall not count as lay time.

4. Loading, etc. The cargo shall be loaded, stowed, trimmed and discharged by the Charterers free of expense and risk
to the Vessel, but under the supervision of the Master.

The Vessel shall give the use of winches and steam or power for same, if required, but not exceeding their ordinary
capacity.

Bulk cargoes. For bulk cargoes the Charterers shall provide sufficient cargo in sacks to secure the cargo to the
satisfaction of the Master.

Dunnage, etc. Any mats and/or wood required by the Master for dunnage, separation, etc. shall be supplied by the
Charterers at their expense.

Charterers to have the use of any dunnage that may be on board the Vessel.

5. Tallying, etc. A declaration by the Master or Chief Officer that all cargo shipped has been delivered to the Receivers
shall be, and shall be accepted as, conclusive evidence of that fact, unless the Receivers shall before the commencement
of the discharge give to the Master notice in writing of their intention to tally the cargo, and unless such tally is in fact
taken at the Vessel's hatchways.

6. Deck cargo. In the event of any agreement to carry cargo on deck, the quantity shall be in the Master's discretion and
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cargo so carried shall be at the risk of the owner of such cargo.

7. Bill of Lading. The Master or his agent shall sign Bills of Lading in the "BRITCONT" form, at any rate of freight
required by the Charterers or their agents, without prejudice to this charter party, but at not less than the chartered rate.

8. Strikes, etc. Neither the Charterers nor the Shipowners shall be responsible for the consequences of any strikes or
lock-outs preventing or delaying the fulfillment of any obligations under this charter unless the Vessel is al ready on
demurrage, in which case demurrage shall accrue notwithstanding such strikes or lock-outs. A strike or lock-out of the
Shipper's or Receiver's men shall not prevent demurrage accruing if by the use of reasonable diligence he could have
obtained other suitable labour.

If there is a strike or lock-out which in the opinion of the Master or Shipowners may affect the loading of the cargo, or
any part of it, when the Vessel is ready to proceed from her last port or at any time during the voyage to the port or ports
of loading or after her arrival there, the Master or Shipowners may ask the Charterers to declare that they agree to
reckon the laydays as if there were no strike or lock-out. Unless such declaration in writing (by telegram, if necessary)
is received by the Shipowners within 24 hours (Sundays and holidays excepted) after Charterers receive the request the
Shipowners shall have the option of cancelling this charter. If part cargo has already been loaded, the Vessel may
proceed with same (freight payable on loaded quantity only) having liberty to complete with other cargo for the
Shipowners' account at any port for any port or ports whether such ports are in the course of the chartered voyage or
not.

In the event of a strike or lock-out at the port of discharge which might in the opinion of the Master or Shipowners
delay the Vessel berthing or the discharge or delivery of the cargo, the Shipowners shall have the right to suspend the
voyage should such strike still exist when the Vessel is ready at or off the loading port outside the radius of port dues
and to make an intermediate coasting voyage or voyages until the strike or lock-out has ended. Should the Shipowners
elect to suspend the voyage they shall give to the Charterers not less than 5 days written notice of the date on which
they expect the Vessel to be available at the loading port to perform the voyage under this charter. The Charterers shall
within 36 hours of receipt of this notice declare whether they desire to cancel the charter or whether the Vessel is to be
brought to the loading port and fulfill the charter. From 2 p.m. on Saturday to 9 a.m. on Monday shall be excluded from
the said period of 36 hours.

9. Demurrage. If the Vessel is detained longer than the time allowed for loading and/or discharging, demurrage shall
be paid at £ ____________________ per running day for the first three days and thereafter at £
____________________ per running day and pro rata.

10. Agents. The Vessel shall be reported and/or cleared at the Custom House at loading and discharging ports by the
Shipowners' agents.

11. Exceptions, etc. The Shipowners in all matters arising under or affecting this contract (including matters before
loading or after discharge) shall be entitled to the like privileges and rights and immunities as are contained in Sections
2 and 5 of the Carriage of Goods by Sea Act, 1924, and in Article IV of the Schedule thereto (see back) as being agreed
terms of this contract. This charter party shall be deemed to be a contract for the carriage of goods by sea to which the
said Sections and the said Article apply.

In the case of goods loaded at a port in Holland, the contract contained in this charter party shall be subject to Article
470 of the Maritime Code of the Netherlands and if and to the extent that any term of this charter party is contrary
thereto such term shall pro tanto be null and void.

12. Liberties. The Vessel shall have liberty to sail without pilots, to call at any port or ports in any order for fuel,
supplies or any purpose whatsoever, to tow and be towed, to assist vessels in distress, to make trial trips after notice,
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and adjust compasses, all as part of the contract voyage. Salvage shall be for the Shipowners' benefit.

13. Lien. The Shipowners shall have a lien upon the cargo for all freight, dead freight, demurrage, average, and all
other charges whatsoever.

14. War. (1) No Bills of Lading to be signed for any blockaded port and if the port of discharge be declared blockaded
after Bills of Lading have been signed, or if the port to which the ship has been ordered to discharge either on signing
Bills of Lading or thereafter be one to which the ship is or shall be prohibited from going by the Government of the
Nation under whose flag the ship sails or the United Kingdom Government or by any other Government, the owner
shall discharge the cargo at any other port covered by this charter party as ordered by the Charterers (provided such
other port is not a blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the ship had
discharged at the port or ports of discharge to which she was originally ordered.

(2) The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
vessel sails or the United Kingdom Government or any depatment thereof, or any person acting or purporting to act with
the authority of such Government or of any department thereof, or by any committee or person having, under the terms
of the War Risk Insurance on the ship, the right to give such orders or directions and if by reason of and in compliance
with any such orders or directions anything is done or is not done, the same shall not be deemed a deviation, and
delivery in accordance with such orders or directions shall be a fulfilment of the contract voyage and the freight shall be
payable accordingly.

15. Average. General Average (if any) shall be settled according to the York-Antwerp Rules, 1950.

16. Brokerage. ____________________ per cent Brokerage upon the gross amount of freight and deadfreight is due
by the Shipowners upon shipment of cargo to ____________________.

17. Arbitration. Any dispute arising uner this charter shall be settled in accordance with the provisions of the
Arbitration Act 1950 in London, each party apointing an Arbitrator, and the two Arbitrators in the event of
disagreement appointing an Umpire whose decision shall be final and binding upon both parties hereto. The Arbitrators
shall be commercial men.

Vessel's deadweight for demurrage purposes is ____________________ tons ____________________.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © General Council of British Shipping; reprinted with permission.

Adopted by the Documentary Council of the Baltic and International Maritime Conference.
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FORM No. 6-3 FERTIDUTCH

(Dutch Fertilizer Charter 1950)

1. Owners; Position; Charterers; Where To Load; Cargo; Destination; Rate of Freight. It is the day mutually
agreed between ____________________Owners of the steamer or full powered motorvessel
____________________classed Lloyd's 100A1 or equivalent of ____________________tons gross/net Register, and
carrying about ____________________tons of deadweight cargo, now ____________________and expected ready to
load under this charter about the ____________________and Messrs. ____________________as agents to Charterer
____________________. That the vessel being tight, staunch and strong and in every way fitted for the intended
voyage, shall proceed to and be placed at Charterers' disposal at Amsterdam and/or Vlaardingen and/or Kralingsche
Veer and/or Pernis and/or Sas van Gent, one port/two ports in Charterers' option, taking berth as indicated by them and
there load always afloat (or safety aground) a full and complete cargo of about/minimum/maximum
____________________tons 5% more or less of fertilizers in bags and/or in bulk, including if required by Charterers a
few bales of empty bags and being so loaded the vessel shall proceed with all possible despatch to
____________________as ordered on signing Bills of Lading and there deliver the cargo at a usual safe berth as
indicated by Receivers or their Agents always afloat or safely aground on being paid freight on delivered/intaken
quantity--as follows--____________________per ton of 1000 kos./1016 kos./lumpsum.

2. A. Payment of Freight. The freight to be paid in cash at destination without discount on right and true delivery of
the cargo at current rate of exchange, the Receivers of the cargo being bound to pay freight on account during delivery,
if required by Captain or Owners.

B. The freight to be paid in cash less ____________________% in Amsterdam/Rotterdam/Vlaardingen/London after
advice to Charterers from Agents, that the cargo has been delivered in good order and condition at the Port of
Discharge.
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C. Half the freight to be paid after signing Bills of Lading subject to a deduction of ____________________% discount
and the balance to be paid at port of discharge or in Amsterdam/Rotterdam/Vlaardingen/London at Charterers' option
after advice to Charterers from Agents of true and right delivery of the cargo at port of discharge.

Cash for vessel's ordinary disbursements at port of loading not exceeding one third of the total freight, to be advanced
by charterers if required, at highest current rate of exchange, less 2% to cover insurance and other expenses.

3. Owners Responsibility Clause. Owners are responsible for loss or damage to the cargo or for delay in delivering
the cargo only in case the loss, damage or delay has been caused by the improper or negligent stowage of the cargo or
by improper or insufficient dunnage or ventilation or by improper opening of valves, sluices and ports or by personal
want of due diligence on the part of the Owners or their Manager to make the vessel in all respects seaworthy and to
secure that she is properly manned, equipped and supplied, or by the personal act or default of the Owners or their
Manager.

And the owners are responsible for no loss or damage or delay arising from any cause whatsoever, even from neglect or
default of the Captain or Crew or some other person employed by the Owners on board or ashore for whose action they
would, but for this clause, be responsible.

Any extra insurance premium on the cargo and/or freight in case of freight advance, by reason of the age, nationality or
class of the vessel, shall be paid by Owners and the amount thereof shall be deducted from the freight.

Captain to sign for the number of bags and vessel to be responsible for the number of bags of each parcel. If Receivers
desire to take tally at discharging port, such tally to be taken at the vessel's hatchways, and if no tally is taken, a
declaration by the Master or Chief Officer that all cargo shipped has been delivered shall be and shall be accepted as
conclusive evidence of that fact. If cargo loaded in bulk, Captain to be responsible for separate delivery of each parcel.

4. Deviation Clause. The vessel has liberty to call at any port or ports en route, for navigation purposes only, to sail
without pilots, to tow and/or assist vessels in all situations, and also to deviate for the purpose of saving life and/or
property.

5. At loading port vessel to pay Pier dues according to official scale of Harbour dues in force at the Port of Rotterdam,
unless Harbour dues levied under this charter by municipal authorities, and in addition 125 Dutch cents per metre of
vessel's length per calendar day in case the vessel measures up to 600 G.R.T. or 200 Dutch cents per metre of vessel's
length per calendar day in case the vessel measures more than 600 G.R.T.

Vessel to pay for mooring and unmooring at loading and discharging ports. If required for loading, discharging and/or
shifting at loading and/or discharging ports, vessel to supply free of cost light, winches, gear and power to work same.
Shippers or Receivers to supply winchmen at vessel's expense at current rate. If Shippers or Receivers decide to work
overtime, the Owners to charge overtime for not more than 1 officer, 1 engineer and 1 donkeyman, according to ship's
articles. No cargo to be carried in deeptanks and/or sparebunkers, unless suitable for quick loading and discharging.

Vessel not to bunker before loading unless permitted by Charterers. Owners to provide all dunnage and separations
required, and vessel to be fitted with cargo battens in case of bagged cargoes.

6. Loading and Discharging. Cargo to be brought alongside at Charterers' risk and expense and in such a manner as to
enable vessel to take the goods with her own tackle and to be received by Merchants at their risk and ex pense alongside
the vessel not beyond the reach of her tackle. Charterers or Receivers to procure and pay the necessary men on shore or
on board the lighters to do the work there, vessel only heaving the cargo on or from board. Owners at their risk and
expense to employ for loading and discharging Charterers' or Receivers' Stevedores.

Page 187
2B-VI Benedict on Admiralty FORM No. 6-3



Charterers and/or Receivers have liberty to load, discharge and shift by night as well as by day and on Sundays and
Holidays.

A. Cargo to be loaded at the average rate of ____________________tons per day of 24 consecutive hours, and to be
discharged at the average rate of ____________________tons per day of 24 consecutive hours, weather permitting.

B. Cargo to be loaded and discharged in ____________________days of 24 consecutive hours, weather permitting.

Loading and unloading charges to be paid as follows:

a. Owners to pay for loading ____________________per 1000 kilos and for discharging
____________________(current rate) per ton.

b. Charterers to load and stow and Receivers to discharge the cargo free of expense to the vessel but vessel to pay for
shore winchmen. Any pieces and/or packages of cargo over two tons weight to be loaded, stowed and discharged by
Charterers at their risk and expense.

Time to commence at 1 p.m. if notice of readiness to load or to discharge is given before noon and at 8 a.m. next
working day, if notice given after noon. The notice to be given in writing to the Charterers or their Agents at each
loading port, to Receivers or their Agents at each discharging port after vessel having taken berth as indicated by
Shippers or Receivers, respectively, unless berth occupied, and vessel being in every way ready to load or discharge,
during office hours (at loading port between 9 a.m. and 5 p.m., if on Saturday between 9 a.m. and 1 p.m.).

Time lost in waiting for berth to count as loading or discharging time. Time not to count from 1 p.m. on Saturday and 5
p.m. on the day preceding a local and/or legal Holiday till 8 a.m. on Monday or the day after such Holiday, unless
vessel already on demurrage. Charterers and Receivers are free to load or discharge during any time excepted from the
laydays and such time not to count.

Any time lost in shifting berths and/or ports not to count as laydays. Any time lost through riots or by reason of floods,
frosts, bad weather, accidents or breakdowns at the works or the railways or pier or to the craft conveying the cargo, or
any contingency beyond the control of Shippers or Receivers, not to be computed as part of the time allowed for loading
or discharging.

Charterers are entitled to deduct from the freight any charges due to them under clauses 5, 6 and 7 of this Charter-Party.

If vessel loads at Kralingsche Veer or at Windmill's factory at Vlaardingen, Charterers have the option of completing
her at Pernis or Vuteaan Harbour, the 2 places counting as one port only for agency fee and charges under clause 5 of
this charter, except for the charge of 125 resp. 200 Dutch cents per metre of vessel's length per calendar day as per
clause 5, but time lost for shifting ports not to count as loading time.

7. Demurrage and Despatch. Demurrage at the rate of ____________________per day of pro rata for any part of a
day payable day by day, to be paid by shippers at port of loading and by Receivers at port of discharge, if incurred.

Owners to pay Shippers and/or Receivers despatch money on all time saved in loading and/or discharging at half the
rate for demurrage. If required by Charterers time for loading and discharging to be reversible.

8. Cesser Clause. The Charterers' liability under this charter shall cease as soon as the cargo is shipped except for
payment of freight, if same is to be paid according to clause 2 sub. B or C, Advance Freight, Dead Freight and
Demurrage in loading (if any) paid, or deposit made of the sum in dispute, the Owners having a lien on the cargo for
freight, demurrage in discharging and average.
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9. Bills of Lading. The Captain to sign Bills of Lading at Shippers' or their Agents' office at such rate of freight as
presented without prejudice to the Charter-Party, but should the freight by Bills of Lading amount to less than the total
chartered freight, the difference to be paid to the Captain in cash on signing Bills of Lading.

10. Strike, War, and Ice Clauses. General Strike Clause, War Risks Clause, General Ice Clause, General Paramount
Clause, Both-to-Blame Collision Clause, Amended Jason Clause as printed on the reverse.

11. Laydays and Cancelling. Laydays not to commence to count before ____________________and should the vessel
not be ready to load on or before the ____________________Charterers have the option of cancelling this contract. If,
when the vessel is ready to leave her last outward port for the first port of loading, the Owners inform the Charterers by
telegram that she cannot reach the (first) port before the cancelling date named in the charter, the Charterers shall
declare by telegram within twelve business hours from receipt of such notice, whether they cancel the charter or till
what date they are willing to accept the vessel.

Charterers also have the option of cancelling, if any misrepresentation has been made as to size, position or state of the
ship; alternatively Charterers may load the vessel without prejudice to their right to legal redress for such
misrepresentation and Owners to pay proved damages, whether charter has been cancelled or not.

Owners to give Shippers three days notice of vessel's expected arrival at loading port and Captain to telegraph vessel's
sailing from last discharging port. Failure to do this is not to be considered a breach of contract, but Charterers not to be
held responsible for any loss of time caused by such omission.

12. General Average and Arbitration. General average to be settled according to York-Antwerp Rules 1950. Any
dispute to be settled by arbitration in the Netherlands. Cargo's contribution to general average shall be paid to Owners
even when such average be the result of fault, neglect or error of the Master, Pilot or Crew. The Charterers, Shippers
and Consignees expressly renounce in sofar the Netherlands Commercial Code Art 700.

13. Indemnity. Indemnity for non-performance of this Charter-Party, proved damages, not exceeding estimated
amount of freight.

14. Agency. In every case the Charterers shall apoint their own Brokers or Agents, both at port of loading and port of
discharge, Owners paying usual fee.

15. Brokerage. ____________________% brokerage on the freight, deadfreight and demurrage (if any) is due to
____________________. In case of non-execution at least 1/3 of the brokerage on the estimated amount of freight, and
deadfreight to be paid by the Owners to the Brokers as indemnity for the latter's expenses and work. In case of more
voyages the amount of indemnity to be mutually agreed.

General Strike Clause. Neither Charterers nor Owners shall be responsible for the consequences of any strikes or
lock-outs preventing or delaying the fulfilment of any obligation under this contract.

If there is a strike or lock-out affecting the loading of the cargo or any part of it, when vessel is ready to proceed from
her last port or at any time during the voyage to the port or ports of loading or after her arrival there, Captain or Owners
may ask Charterers to declare, that they agree to reckon the laydays as if there were no strike or lock-out: Unless
Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, Owners shall have the
option of cancelling this contract, but these 24 hours not to count as laydays. If part cargo has already been loaded,
Owners must proceed with same, (freight payable on loaded quantity only) having liberty to complete with other cargo
on the way for their own account.
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If there is a strike or lock-out affecting the discharge of the cargo on or after vessel's arrival at or off port of discharge
and same has not been settled within 48 hours, Receivers shall have the option of keeping vessel waiting until such
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging or of
ordering the vessel to a safe port, where she can safely discharge without risk of being detained by strike or lock-out.
Such orders to be given within 48 hours after Captain or Owners have given notice to Charterers or Receivers of the
strike or lock-out affecting the discharge and these 48 hours not to count as laydays. On delivery of the cargo at such
port, all conditions of this Charter-Party and the Bill of Lading shall apply and vessel shall receive the same freight as if
she had discharged at the original port of destination, except that if the distance of the substituted port exceeds 100
nautical miles the freight on the cargo delivered at the substituted port to be increased in proportion.

War Risks Clause. 1. No Bills of Lading to be signed for any blockaded port and if the port of discharge be declared
blockaded after Bills of Lading have been signed, or if the port to which the ship has been ordered to discharge either on
signing Bills of Lading or thereafter be one to which the ship is or shall be prohibited from going by the Government of
the Nation under whose flag the ship sails or by any other Government the Owner shall discharge the cargo at any other
port covered by this charterparty as ordered by the Charterers (provided such other port is not a blockaded or prohibited
port as above mentioned) and shall be entitled to freight as if the ship had discharged at the port or ports of discharge to
which she was originally ordered.

2. The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destinations, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
vessel sails or any department thereof, or any person acting or purporting to act with the authority of such Government
or of any department thereof, or by any committee or person having, under the terms of the War Risks Insurance on the
ship, the right to give such orders or directions and if by reason of and in compliance with any such orders or directions
anything is done, the same shall not be deemed a deviation, and delivery in accordance with such orders or directions
shall be a fulfilment of the contract voyage and the freight shall be payable accordingly.

General Ice Clause. If ice should make loading port inaccessible or in case frost sets in after arrival of the vessel with
risk of her being ice-bound, Charterers to have the option of cancelling this Charter-Party for the intended voyage or of
keeping vessel on demurrage (vessel to be anchored in open water) until the port of loading is accessible again, or of
immediately ordering the vessel to an adjacent accessible port, where she can safely load the cargo under this
Charter-Party.

If during loading the Captain, for fear of vessel being frozen in, deems it advisable to leave, he has liberty to do so with
what cargo he has on board. Charterers in such case have the option to complete her cargo in an adjacent open port or to
leave the vessel freedom to proceed to any other port or ports to complete cargo for Owners' benefit for any port or
ports, including port of discharge. Any part cargo thus loaded under this Charter to be forwarded to destination, at
vessel's expense but against payment of freight, provided that no extra expenses be thereby caused to the Receivers,
freight being paid on quantity delivered (in proportion if lumpsum), all other conditions as per Charter.

Should ice (except in the Spring) prevent the vessel from reaching the port of discharge, Charterers or Receivers shall
have the option of keeping vessel waiting until the reopening of navigation by paying demurrage or of ordering (such
orders to be sent within 48 hours after receipt of Captain's telegraphic information to Charterers or Receivers of the
impossibility of reaching port of destination) the vessel to a safe and immediately accessible adjacent port in the same
country in their option, where she can safely discharge without risk of detention on account of ice.

If, during discharging, the Captain, for fear of vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to the nearest accessible port in the same country, where she can safely
discharge. On delivery of the cargo at such port all conditions of the Bill of Lading shall apply and vessel shall receive
the same freight as if she had discharged at the original port of destination.
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All Bills of Lading issued under this charterparty shall contain directly or by reference substantially the following
clauses:

General Paramount Clause. "This Bill of Lading shall have the effect subject to the provisions of any legislation
relating to the carriage of goods by sea which incorporates the rules relating to Bills of Lading contained in the
international Convention, dated Brussels 25th August, 1924 and which is compulsorily applicable to the contract of
carriage herein contained. Such legislation shall be deemed to be incorporated herein, but nothing herein contained shall
be deemed a surrender by the Carrier of any of its rights or immunities or an increase of any of its responsibilities or
liabilities thereunder. If any terms of this Bill of Lading be repugnant to any extent to any legislation by this clause
incorporated, such term shall be void to that extent but no further. Nothing in the Bill of Lading shall operate to limit or
deprive the Carrier of any statutory protection or exemption from, or limitation of, liability."

Both to Blame Collision Clause. "If the Vessel comes into collision with another ship as a result of the negligence of
the other ship and any act, neglect, or default of the Master, Mariner, Pilot or the servants of the Carrier in the
navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier
against all loss or liability to the other or non-carrying ship or her Owners in so far as such loss or liability represents
loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying
ship or her Owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying ship or
her Owners as part of their claim against the carrying vessel or Carrier. The foregoing provisions shall also apply where
the Owners, operators or those in charge of any ship or ships or objects other than, or in addition to, the colliding ships
or objects are at fault in respect of a collision or contact."

Amended Jason Clause. "In the event of accident, danger, damage, or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of
which the Carrier is not responsible by statute, contract, or otherwise, the cargo, Shippers, Consignees, or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the salving ship or
ships belong to strangers."

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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Owners; Charterers; Loading Range; Commodities; Destination; Freight; Freight Payable. It is this day mutually
agreed between ____________________as owners of the ____________________Motorship
____________________of ____________________tons net register or of a steamship or motorship to be nominated as
hereinafter provided (in either case herein called the Vessel) and ____________________as Charterers, that the Vessel,
now trading and expected to be ready to load under this Charter about ____________________19 _____, being classed
A-1 American Bureau of Shipping or 100 A-1 Lloyds or equivalent, and warranted tight, staunch and strong, well and
efficiently manned, stored and victualled and in every way fitted for the voyage, so far as due diligence can make her
so, the Vessel shall with all convenient speed proceed to ____________________and shall there load (always afloat)
from the Agent or nominee of the Charterers, with National Cargo Bureau or equivalent Inspection passed and expenses
for Owners' account, ____________________tons of 2240 lbs. (5% more or less at Owners' option as near thereto as
Shippers can load without splitting contents of railroad cars), a full and complete cargo of HARMLESS FERTILIZERS
IN BULK including SULPHUR; such cargo not to exceed what the Vessel can reasonably stow and carry on the voyage
and depart port of loading, but in no case to be more than ____________________Long Tons or less than
____________________Long Tons, exact quantity in Vessel's option, declarable on giving fifteen (15) days' notice,
failing which Charterer to be allowed one (1) day extra for loading and shall therewith proceed to
____________________and there deliver the same, in accordance with the custom of the port, at such wharves, piers or
jetties or in such docks or into lighters as may be ordered by the Charterers or their Agents or nominees after arrival,
freight to be paid at the rate of ____________________(____________________) ____________________DOLLARS
____________________CENTS ____________________per Long Ton F.I.O. Spout Trimmed,
____________________per ton of 2240 lbs., in full of all primage, port charges, dues, pilotage and charges of like
nature.

EIGHTY PERCENT (80%) of Freight to be prepaid in New York to Owners or their nominees by check within five (5)
days after receipt of telegraphic advice that Bills of Lading have been signed and released and marked "FREIGHT
PREPAID AS PER CHARTERPARTY", less commissions and undisputed despatch. Balance to be paid within sixty
(60) days after completion of discharge along with settlement of demurrage/despatch.
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This Charter being further subject to the following terms and conditions:

1. Laydays and Cancelling. Should the Vessel not arrive at her loading port and be in all respects ready to load under
this Charter on or before noon local time the ____________________day of ____________________19 _____, the
Charterers have the option of cancellng the same, to be declared not later than the day of Vessel's readiness to load.
Laydays not to commence before ____________________19 _____unless with consent of Charterers.

2. Notice of Readiness. The Captain or Owners shall give Charterers' Agent notice on fixing at least 15, 10 and 7 days
and 48 and 24 hours clear notice of the approximate date on which Vessel will require the cargo to arrive at port of
loading and of the exact quantity required.

3. Exceptions. The acts of God, public enemies, the restraints of rulers, princes and people, strike or lockout of crew,
pirates, robbers and arrests, fire on land or sea, and every danger and accident of the sea, river, machinery, boilers,
navigation and latent defects in the hull or machinery of whatever nature or kind mutually excepted; barratry of Master
or crew, stranding, collision and other events embraced specifically or by reference in the clause below entitled
"LIMITATION OF LIABILITY" are also excepted; but nothing in this Charterparty shall exempt the Owners from
liability for failure to perform any of the duties imposed on carriers by the United States Carriage of Goods by Sea Act
approved April 16, 1936. The vessel shall have liberty to tow and assist vessels in all situations and to be towed and to
bunker at any port or ports enroute.

4. Strikes or lockouts of workmen at the mines or shippers' factory, on railways or barges, at the loading or discharging
port or elsewhere, war or effects of war, revolution, civil commotion, breakdown on or stoppage of railways or barges,
interruptions, stoppage or shortage of the fuel supply of Shippers or the Suppliers of cargo, now or hereafter under
contract, stoppage or destruction of goods in transit, yellow fever or other epidemic, frost, fire, cyclones, tempests,
inundations, earthquakes, unavoidable accidents to machinery or boilers, or other unavoidable hindrances in mining,
transporting, loading, discharging or receiving the material or goods, restraints of established authorities and any other
causes or hindrances happening without the fault of the Charterers, Shippers or Suppliers of cargo, preventing or
delaying the mining or manufacturing, supplying, loading, discharging or receiving of the cargo are excepted and
neither Charterers nor Shippers shall be liable for any loss or damage resulting from any such excepted causes and time
lost by reason thereof shall not count as Laydays or days on demurrage. The same shall apply to any delay caused by
the Ship or Crew.

5. Disbursements. Owners to make their own financial arrangements for payment of disbursements at ports of loading
and discharging, failing which Charterers and/or their Agents to settle disbursements account at port(s) of loading and
discharge on Owners' behalf against an advancing commission for disbursements of 3% all of which said expense to be
deducted by Charterers from final Freight settlement.

6. Lighterage. The cargo to be brought alongside and taken from alongside free of risk and expense to the Vessel, any
custom of the port to the contrary notwithstanding, but lightening for port of discharge, if necessary, to be at expense
and at risk of Charterers or cargo Owners. If the vessel is deeper than the drafts stated below, lightening is to be for
Owners' account. Otherwise lightening is to be for Charterers' account. Charterers have privilege not to accept notice of
Readiness until vessel is within the proper draft specified in Clause 7.

7. Vessel Description. The vessel performing under this Charter will be the ____________________Built
____________________, Flag ____________________L/TDWAT on Summer Marks on ____________________feet
____________________inches draft, service speed of about ____________________Knots; engine and bridge
____________________; derricks ____________________, immersion factor of the vessel is
____________________tons per one (1) inch, ____________________holds/ ____________________hatches--Cubic
Breakdown by Holds:
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#1 Hold ____________________cubic feet lower hold ____________________cubic feet in tweendeck
#2 Hold ____________________cubic feet lower hold ____________________cubic feet in tweendeck
#3 Hold ____________________cubic feet lower hold ____________________cubic feet in tweendeck
#4 Hold ____________________cubic feet lower hold ____________________cubic feet in tweendeck
#5 Hold ____________________cubic feet lower hold ____________________cubic feet in tweendeck
#6 Hold ____________________cubic feet lower hold ____________________cubic feet in tweendeck

Vessel has a total of ____________________cubic feet grain/ ____________________cubic feet bale. Owners
guarantee that vessel's deepest arrival draft will not exceed:

____________________L/Tons DWCC on 16' Fresh Water

____________________L/Tons DWCC on 17' Fresh Water

____________________L/Tons DWCC on 29' Brakish Water

____________________L/Tons DWCC on 31' Salt Water

Vessel capacity plan is to be sent to ____________________as soon as possible prior to loading.

8. Mates Receipts. The Captain or Officer in charge to give receipts for cargo loaded if so required, the said receipts to
be surrendered on proper completion of Bills of Lading, if required. If Vessel cannot complete loading as above (always
afloat) by reason of her draft, she is to proced to a safe anchorage indicated by the Shippers and there complete her
loading (always afloat).

9. Trimming/Stevedores. Cargo to be loaded, spout trimmed and discharged by Charterers free of expense to the
vessel but any extra levelling and/or trimming and/or filling (if required by the Vessel/Master or loading facilities) to be
at Owners' risk and expense and time used for same not to count as Laytime, and to be accomplished by Vessel's crew
provided local labor regulations permit. Vessel is to furnish full use of tackles, cranes and/or winches with necessary
steam or power to operate same free of expense to Charterers or Receivers. Opening and closing of hatches at each port
for Vessel's account, provided local labor regulations permit. The Captain shall cover the hatch of each hold as soon as
the loading into same is finished, and also all hatches when the loading or discharging is finished for the day, if the
weather be wet or threatening; he shall also, during rain and snow, cover up all hatches in which loading or discharging
is not actually being performed. The Charterers to appoint Stevedores for loading and trimming and also to appoint
Stevedores for discharging. The Charterers may require loading and the Charterers or Receivers may require
discharging on Holidays and Sundays, such time not to count as Laydays. Any Stevedore standby time due to vessel's
gear or winch breakdown to be for Owners' account and Laytime not to count. Any stevedore damage to be settled
directly between Owners and Stevedores.

10. Overtime. Overtime for account of party ordering same.

A. If ordered by the Owners, all overtime including customs overtime and overtime for Stevedore labor, crane
operations and shore personnel necessary for the operation of loading/discharging and placing or taking away from
alongside the Vessel shall be for Owners' account.
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B. If ordered by the Charterers, all overtime for Stevedores, crane opeators and shore personnel shall be for Charterers'
account.

C. All crew overtime to be for Owners' account regardless of who orders overtime.

11. Time for Loading/Discharging. Cargo to be loaded, spout trimmed and discharged within a total of
____________________working days of 24 consecutive hours, weather permitting, Sundays and Holidays excepted,
provided Vessel can receive and deliver at this rate.

At loading and discharging port(s) time from noon Saturday until 8 A.M. Monday or day after Holiday not to count as
Laytime, even if used. At first loading port Laytime to commence 24 hours after Vessel is ready to receive cargo and
has passed National Cargo Bureau approval for cleanliness in berth or not and written notice given to the effect to
Charterers' Agents even if Vessel begins loading prior to expiration of said 24 hours.

Laytime at first discharge port to commence 24 hours after Vessel has received free pratique and has given written
notice to Charterers' Agents that she is ready to discharge at the place ordered, whether in berth or not. Time lost by
inability of Vessel to load or discharge as above not to count as Laytime. At subsequent loading and/or discharging
ports, if used, Laytime to commence next working period after tender, whether in berth or not.

All notice(s) at loading and discharging port(s) to be given during normal office hours only.

12. Demurrage/Despatch. In case the Vessel is longer detained by the Charterers or their Agents and the detention is
not excused by Clause No. 4 above or otherwise, demurrage shall be paid at the rate of ____________________(U.S.)
per day for every running day so detained and proportionately for any part of a day. Owners to pay Charterers
____________________(U.S.) per day despatach money for Laytime saved in loading and discharging, portions of days
to count pro-rata. Time used for levelling and/or trimming and/or filling not to count as Laytime.

13. Laydays are reversible.

14. Agents. The Vessel is to be consigned to Charterers' Agents at ports of loading and discharge Owners paying
customary fees. The Vessel, if required by Charterers, shall discharge at such safe dock, wharf or place (always afloat),
within port of discharge, as the Charterers or their Agents may name on or after Vessel's arrival.

15. Cargo Beams. Cargo beams, boards and battens which Charterers/Shippers may deem necessary to be removed in
order not to impede loading and/or discharging operations shall be removed before commencement of loading, but in
any case, Charterers are not to be responsible for damage to cargo beams, boards and battens. Before loading, tunnels,
tanktops and bilges, must be properly covered at Owners' expense.

16. Grab Discharge. Vessel is guaranteed suitable for grab discharge. No cargo is to be loaded in deeptanks, nor in
bridge space, nor in any other place not accessible for discharge by means of mechanical grabs. Should nevertheless any
cargo be loaded by vessel in places not accessible to grabs, any time lost and all expenses, extra, over and above the cost
of normal grab discharge at port of destination to be for Owners' account. Deeptanks, tunnels and all other provisions
within vessel's holds are to be adequately protected against damage by Stevedores' grabs, failing which Owners to be
responsible for all consequences. Charterers not to be responsible for any negligence, default, or error of judgment of
Stevedores employed and claims for Stevedores' damages, if any, to be settled directly between Stevedores and Owners.

17. Ship's Gear. At ports of loading and discharging, ship to give free use of power, winches, gear, tackle in good
working condition and electric lights as required in holds or on deck. Winches to be in good working condition and
sufficient power available to operate same. Understood derricks capable of lifting 3 to 5 Tons in single gear. Shore
winchmen if used, for Charterers' account at discharging ports. Vessel to be responsible for the removal of hatch beams
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prior to vessel's discharge. Owners guarantee the vessel to be able to work all winches and derricks at all hatches
simultaneously at all times.

18. Stowage. Separate stowage of different grades for Owners' account, such separate stowage to be by holds only, and
quantities to be suitable to capacity of holds and Vessel's trim. Charterer to submit to Owners/Master cargo breakdown
on Mater's ten (10) days' notice. The Master to promptly review same indicating to Charterer that hold separation can be
maintained. If hold separation is not possible on proposed cargo breakdown then Charterer to adjust stowage,
alternatively make arrangements, at Charterer's risk and expense, for proper artificial separations. Vessel is to be left in
seaworthy trim when shifted between ports or berts to Master's satisfaction.

19. Dues/Taxes. Dues and/or taxes on cargo to be for Charterers'/Receivers' account, but customary port charges,
including berthing expenses and docas dues in Brazil to be for Owners' account. Taxa de Utilzacao do Porto, Brazilian
Merchant Marine Renewal Tax Quota de Providencia, amd Contribuscao de Uniao Taxes for Charterers'/Receivers'
account; all other taxes on Vessel to be for Owners' account.

20. Wharfage. Any wharfage on cargo to be for Charterers'/Receivers' account. Any wharfage and/or dockage on
Vessel to be for Owners' account.

21. Extra Insurance. Any extra premium of insurance on cargo paid by Charterers in consequence of Vessel not being
classed A-1 American Bureau of Shipping or 100 A-1 Lloyd or not having an equivalent class, or in respect of Vessel's
age, size, flag or Ownership, to be paid by Owners to Charterers and Charterers shall have the right to deduct the same
from the freight, insurance premium not to exceed that quoted by Lloyds of London.

22. Lien. All liability of Charterers and Shippers shall cease on shipment of the cargo. The Captain and Owners shall
have an absolute lien on the cargo for all freight, deadfreight and demurrage due to the Vessel under this Charterparty.

23. Re-Chartering. Charterers have the right to transfer all or part of this Charterparty, but in such case, the original
Charterers shall remain reponsible for the right and true fulfillment of same.

24. Carriage of Goods. The shipment to be made under this Charterparty shall be subject to the terms and provisions
of the Carriage of Goods by Sea Act of the United States approved April 16, 1936 which shall be applicable at all times
while the goods are in the custody of the Owners whether before loading, while on the Vessel or after discharge.

25. Radio Clause. Master to radio ____________________upon sailing last load port indicating ETA at first
discharging port as well as expected draft on arrival. Master also to give 96, 48 and 24 hours arrival notice by cable to
Agents (____________________) at port of discharge.

26. The Pilot, Master, Officers and crew of the Vessel or any towboat person or facility assisting the Vessel shall not be
Agents or employees of the Charterers and the Charterers shall not be liable for any loss, damage or claims resulting
from or arising out of negligence or error of any of them while the vessel is proceeding to, or from or lying at, any place
of loading or discharging.

27. Cuba Clause. Owners warrant that this vessel has not entered at any Communist Far Eastern Bloc, Albanian or
Cuban ports, effective from December 31, 1962, and furthermore that this Vessel presently has no commitment to call
at any Communist Far Eastern Bloc, Albanian or Cuban ports subsequent to the voyage covered under this Charterparty.

28. Pollution. Pollution Clause--Owners warrant to have secured and carries abroad the vessel a U.S. Federal Maritime
Commission Certificate of financial responsibility as required under the U.S. Water Quality Improvement Act of 1970.
In no case shall Charterers be liable for demurrage or any other consequences as a result of Owner's failure to obtain the
aforementioned Certificate.
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29. Safety & Health. If Vessel calls at any U.S. port for purposes of loading or discharging cargo and/or embarking or
disembarking passengers, Vessel's cargo gear and all other equipment shall comply with regulations established by U.S.
Public Law 85-742 Part 9 (Safety & Health Regulations for Longshoring). If longshoremen are not permitted to work
due to failure of the Master and/or Owners' Agents to comply with the forementioned regulations any delay resulting
therefrom shall be for Owners' account, including any Stevedore standby time by reason of winch breakdown.
Stevedore damage, if any, to be settled directly between Stevedores and Owners.

30. Liability. Limitation of Liability--

(a) The Owners and the Vessel in all matters arising under this Charterparty shall be entitled to the like privileges and
rights and immunities as are contained in Section 3 (6), Section 4, and Section 11 of the Carriage of Goods by Sea Act
of the United States approved April 16, 1936. The aforesaid provisions (except as may be otherwise specifically
provided herein) shall govern before the goods are loaded on and after they are discharged from the Vessel and
throughout the entire time the goods are in custody of the Owners or Vessel.

(b) Neither the Vessel or Owners nor any Corporation owned by, subsidiary to or associated or affiliated with the
Vessel or Owners shall be liable to answer for or make good any loss or damage to the goods occurring at any time and
even though before loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless
such fire shall be caused by the Owners' design or neglect.

(c) Any provision of this Charter to the contrary notwithstanding the Owners shall have the benefit of all limitations of
and exceptions from liability accorded to the Owners or Chartered Owners by any statute or rule of law for the time
being in force. The amount of the Owners' liability hereunder for or in connection with any cargo transported shall not
exceed the value of the Owners' interest in the Vessel and pending freight regardless of whether or not the Owners are
within the purview of Sections 4281-4289 of the Revised Statutes of the United States.

31. Arbitration Clause. Any dispute of Law or fact arising under this Charterparty shall be referred to the arbitration
of three (3) persons in New York within ninety (90) days of final discharge, one to be appointed by the Owners, one to
be appointed by the Charterers and the third by the two (2) so chosen. The Arbitrators shall be commercial men engaged
in the Shipping business. They shall meet in the City of New York and shall proceed in a manner determined by
themselves; and their award or that of any two of them, shall be final, and a decree or judgment on the award rendered
may be entered in the United States District Court for any District or in any other Court having jurisdiction thereof.

32. Commission. A Commission of 3 3/4% on all freight, deadfreight and demurrage, payable to
____________________, for division and ____________________is earned (Vessel lost or not lost) on the signing of
this Charterparty. In Witness Whereof the parties hereto have caused this instrument to be executed as of the day and
year indicated on the face hereof.

U.S.A. Clause Paramount; P. & I. Bunkering Clause; Both-to-Blame Collision Clause; General Average Clause; New
Jason Clause; War Risk Clauses #1 and #2 as attached, to be considered as though fully incorporated herein.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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Soviet Fertilizer Charter Party for Shipments of Fertilizers including Muriate of Potash and Urea from U.S.S.R.
Ports

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has been reprinted
to permit presentation in a readable format designed to facilitate research.

Click here to view image.

REMINDER TO THE OWNERS/MASTER

Notices to be communicated as follows except for notices of readiness:

LOADING (Clause 4)

12 and 5 calendar days' notice to

"PROMEXPORT" MOSCOW and

"VNESHTRANS" at the loading port,
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the Owners or the Master stating the Vessel's and the Charterers' name, date of this Charter Party, port of loading,
approximate quantity required and the date of the Vessel's expected arrival at the loading port.

The Owners or the Master shall keep the above addressees advised of any alteration of the date of the Vessel's expected
arrival.

Moreover, the Owners or the Master shall telegraph 48, 24 and 4 hours' definite notice to

"VNESHTRANS" at the loading port

stating the Vessel's and the Charterers' name and the time of the Vessel's expected arrival.

It is strongly recommended to send similar notices to

"INFLOT" at the loading port

to enable them to represent the Owners' interests.

DISCHARGING (Clause 12)

On Vessel's sailing from the loading port the Master shall telegraph to the Consignees or their Agents as mentioned in
Box 22 stating the Vessel's name, and the date of expected arrival at the discharging port.

Moreover, the Master shall telegraph 48 Hours' notice of the Vessel's expected arrival at the discharging port to the
Consignees or their Agents as mentioned in Box 22.

Besides, according to Clause 24 the Master shall advise the Charterers of the date of completion of discharging.

Part II

PREAMBLE. It is agreed between the party mentioned in Box 3 as Owners/Disponent Owners/Chartered Owners
(hereinafter referred to as "the Owners") of the Vessel mentioned in Box 5 and with particulars as specified in Boxes
6,7,8 and 9 and the party mentioned as Charterers in Box 4 (hereinafter referred to as "the Charterers") that:

1. Voyage. The Vessel, being tight, staunch, strong and in every way fitted for the voyage, shall proceed to the port of
loading stated in Box 13 or so near thereto as she may safely get and there load always safe and afloat in customary
manner as and where ordered by the Shippers or their agents the cargo as described in Box 15, the Owners having a
margin as stated in Box 15. Being so loaded, the Vessel shall therewith proceed with all convenient speed to the port of
discharge stated in Box 14, as ordered on signing Bill(s) of Lading, or so near thereto as she may safely get and there
deliver the cargo alongside any wharf and/or craft always safe and afloat as directed by the Consignees against payment
of freight according to the provisions of Clause 24.

2. Laydays Date and Present Position. Laydays shall not commence before the date indicated in Box 10. Present
position of the Vessel as per Box 11.

3. Cancelling. Should the Vessel not be ready to load before or at 16.00 hours on the cancelling date as specified in
Box 12, the Charterers shall have the option of cancelling this Charter Party. Should the Owners inform the Charterers
upon the Vessel's sailing from her last port of call, whether a discharging port or not, or six days prior to her estimated
date of arrival at the loading port whichever date is the earlier, stating that the Vessel cannot reach the loading port
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before the cancelling date, the Charterers to declare by telegram to the Owners within 48 hours whether they will accept
the Vessel or not for loading on the estimated date of her arrival at the loading port. If the Charterers fail to do so the
cancelling date shall be extended to the date asked for by the Owners.

LOADING

4. Advance Notices of Arrival. The Owners or the Master shall telegraph to Shippers "PROMEXPORT," Moscow and
"VNESHTRANS" at loading port 12 and 5 calender days' advance notice stating the Vessel's and Charterer's name, date
of this Charter Party, port of loading, approximate quantity required, as well as the expected date of the Vessel's arrival
at loading port. The Owners or the Master shall keep all the addressees advised of any alteration in the Vessel's
expected arrival. Default under this provision shall not be considered as a breach of the Charter Party but if the Owners
or the Master fail to do this, 24 hours to be added to loading time.

The Owners or the Master shall telegraph to "VNESHTRANS" at loading port 48, 24, and 4 hours' definite notice
stating the Vessel's and Charterers' name and the time of the Vessel's expected arrival.

5. Notice of Readiness. Written notice of readiness to receive the cargo stating the definite quantity of the cargo
required shall be given by the Master or on his behalf by ship's agents to "SOJUZVNESHTRANS" between the hours of
08.00 to 17.00 on ordinary working days, Saturdays, Sundays and Holidays excepted, after arrival at loading port and
the Vessel being physically and legally ready and at immediate and effective disposition of the Charterers/Shippers.

However, if the Vessel is waiting for berth at or off the port, notice of readiness may be tendered as if the Vessel were
in berth and the provisions of Clause 6 (Lines 65-68) shall apply.

The notice not to be given before the Vessel is in all respects ready to receive the cargo under this Charter Party.

6. Commencement of Laytime. The laytime shall commence to count 6 hours after the notice of readiness has been
given. If loading be commenced earlier the time to count from actual commencement.

Waiting for Berth. Time lost waiting for berth, even when the Vessel is lying off the port, to count as laytime,
Saturdays, Sundays and legal Holidays excepted. Time used in shifting from point of waiting off the port until the
Vessel's arrival at or off loading berth, not to count.

7. Laytime. The cargo shall be loaded at the rate as stated in Box 16 per day of 24 consecutive hours, weather
permitting, Saturdays, Sundays and Holidays excepted unless used, but if used time actually used to count.

Overtime of the Vessel's officers and crew always to be for the Owners' account.

8. Cost of Loading. The cargo shall be put on board the Vessel and well stowed/trimmed by the loading appliances
free of any risk and expense to the Vessel, but the Master to remain responsible for proper stowing/trimming as regards
the Vessel's seaworthiness.

Extra Trimming. However, in case of loading cargo into tween-decks or shelter-decks extra trimming required by the
Master shall be for the Owners' account and time not to count.

9. Demurrage. If the Vessel be detained beyond her loading time demurrage shall be paid by the Charterers at the rate
per day as stated in Box 17 or pro rata for any part of a day.

10. Fertilizer Loading Equalization Charge. The Owners shall pay at loading port the fertilizer loading equalization
charge at the rate as stated in Box 18 per 1000 kilos on Bill of Lading weight.
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11. Bills of Lading. Bills of Lading shall be signed as per the "FERTISOVBILL" Bill of Lading form without
prejudice to this Charter Party. The Charterers shall indemnify the Owners if the Owners are held liable under the Bill
of Lading in respect of any claim for which the Owners are not liable towards the Charterers under this Charter Party.

DISCHARGING

12. Advance Notices of Arrival. The Master shall telegraph to the Consignees or their Agents (telegr. address as per
Box 22) on the Vessel's sailing from the loading port stating the Vessel's name and date of her expected arrival at the
port of discharge. The notice of expected time of the Vessel's arrival at the port of discharge shall also be given by the
Master 48 hours prior to the Vessel's arrival.

13. Notice of Readiness. Written notice of readiness to discharge the cargo shall be given within ordinary office hours
(Saturday to be considered as an ordinary office working day) by the Master or on his behalf by ship's Agent after the
Vessel's arrival whether the Vessel is at or off the port and in berth or not.

The notice not to be given before the Vessel is in all respects ready to discharge the cargo under this Charter Party.

14. Commencement of Laytime. The laytime shall commence to count 6 hours after the notice of readiness has been
given. If discharging be commenced earlier the time to count from actual commencement.

If the notice of readiness has been given on Saturday or the day preceding a holiday the laytime shall count from the
commencement of ordinary working hours on the next working day, unless discharging is commenced earlier in which
case time actually used shall count.

Waiting for Berth. Time lost in waiting for berth, even when the Vessel is lying off the port to count as laytime,
Sundays and legal Holidays excepted. Time used in shifting from point of waiting off the port until the Vessel's arrival
at or off the discharging berth, shall not count.

Subsequent port(s). If the Vessel be directed for discharging to further port or ports the laytime at subsequent port(s)
shall count immediately after arrival of the Vessel.

15. Laytime. The cargo shall be discharged at the rate as stated in Box 19 per working day of 24 consecutive hours,
weather permitting, Sundays and Holidays excepted unless used, in which event time actually used shall count. Time on
Saturdays and on days before Holidays after cessation of the ordinary working time and the time on Mondays and on
days following Holidays until commencement of the ordinary working time not to count as laytime unless used, in
which event time actually used shall count.

16. Cost of Discharge. The cargo shall be discharged by the Consignees free of any risk, liability and expense
whatsoever to the Owners.

17. Grab Discharge. The Vessel is suitable for grab discharge and no cargo to be loaded into places inaccessible to
grabs, namely into deep-tanks, bunker spaces, wings and ends of tween-decks. However, the Master to have liberty of
loading in these places for purpose of stability of the Vessel, and any extra expenses over and above the costs of normal
grab discharge incurred for the cargo not accessible to grab to be for the Owners' account. Extra time used for
discharging from such places not to count.

18. Overtime. The Consignees shall have the liberty to require discharging outside ordinary working time as defined in
Clause 15, they paying overtime to shore personnel. If such discharging is ordered by port authorities the shore overtime
expenses shall be equally shared between the Consignees and the Owners. Overtime of the Vessel's officers and crew
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always to be for the Owners' account.

19. Demurrage. If the Vessel be detained beyond her discharging time demurrage shall be paid by the Charterers at the
rate as stated in Box 20 per running day or pro rata for any part of a day.

20. Despatch Money (Optional). If agreed and stated in Box 21, the Owners to pay to the Consignees despatch money
at half demurrage rate for all working time saved at discharging port.

(This clause is optional and shall only apply if Box 21 filled in)

21. Winches and Winchmen. The Owners shall give free use, throughout the duration of discharge, of all the Vessel's
winches as on board which are to be in good working order, of running gear and of sufficient motive power to operate
all winches simultaneously. Any time lost by reason of any break-down of winches not caused by carelessness of shore
labourers to be deducted from laytime, such time lost being calculated pro rata according to the total number of winches
in the Vessel.

The Consignees shall provide and pay for winchmen from shore, who shall be regarded as servants of the Consignees,
but shall follow the instructions of the Master in connection with the discharging.

(This clause shall not apply if the Vessel is gearless)

22. Shifting. If the Vessel is required to discharge at more than one berth shifting costs other than the Vessel's officers'
and crew's overtime shall be for the Charterers' account and time to count as laytime.

23. Lighters. The Consignees shall have the liberty to take delivery overside into lighters at their risk and expense and
time used shall count.

GENERAL

24. Freight. The freight shall be paid by the Charterers at the rate stated in Box 23 per ton of 1000 kilos Bill of Lading
weight, with the option to the Consignees (which must be declared in writing latest before breaking bulk) to pay on
delivered weight, in which event the cargo shall be weighed simultaneously with the discharging by official weighers,
the Consignees paying all expenses incurred thereby, but the Owners or their Agents having liberty to provide check
clerks at the Owners' expense.

If the payment is affected on the basis of the Bill of Lading quantity the total freight less freight advance, if any, and
cost thereof shall be paid on unloading of the cargo, unless the Consignees exercise their option to weigh the cargo, in
which case 90 per cent of the calculated amount of the freight shall be paid on unloading of the cargo and the balance be
paid upon the Owners presenting to the Charterers an outturn certificate.

The Master to advise the Charterers of the date of completion of discharge.

The freight shall be paid in the currency and in the manner prescribed in Box 24.

25. Disbursements. The Owners shall put their Agents at loading port in funds, sufficient to cover the Vessel's
ordinary disbursements, including cost of bunkers, if any, prior to the Vessel's arrival but latest before the Vessel's
departure from the port of loading.

Freight Advance. If required by the Owners, cash for the Vessel's ordinary disbursements at loading port to be
advanced by the Charterers at mean current rate of exchange on the day of payment, subject to 2 per cent to cover
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insurance and other expenses.

26. Dues and Charges. Port dues, pilotage, towage and other charges levied against the Vessel shall be paid by the
Owners, they to be free of any dues and other charges levied against the cargo.

27. Extra Insurance. Any extra insurance on cargo, if any, owing to the Vessel's age, class, flag and country where
built to be for the Owners' account, but limited as indicated in Box 25.

28. Light. The Owners shall give free use of light, as on board, throughout the duration of loading/discharge.

29. Agents. The Owners shall appoint their own Agents at all ports.

30. Deviation. The Vessel shall have the liberty to tow and to be towed and to assist vessels in distress and to deviate
for the purpose of saving life or property, to sail without pilot and to call at any ports in any order, for bunkering or
other purposes, or to make trial trips after notice, or adjust compasses and/or radio equipment and reasonable exercise of
any of these liberties shall not be deemed to be departure from the contractual route.

31. Re-chartering. The Charterers shall have permission to re-charter or sublet (wholly or partly) the Vessel at any rate
of freight without prejudice to the Charter Party, and the Bills of Lading shall be signed at any rate of freight without
prejudice to the Charter Party, but the Charterers shall always remain responsible to the Owners for due fulfilment of
this Charter Party.

32. Substitution. The Owners have the liberty to substitute a similar vessel on the terms of this Charter Party provided
they give telegraphic notice thereof to the Charterers latest 5 days prior to the probable date of the Vessel's arrival at
loading port.

33. Owners' Responsibilities and Immunities. (a) Notwithstanding anything herein contained no absolute warranty of
seaworthiness is given or shall be implied in this Charter and it is expressly agreed that the Owners shall have the
benefit of the "Rights and Immunities" in favour of the Carrier or Ship and shall assume the "Responsibilities and
Liabilities" contained in the Enactment in the country of shipment giving effect to the rules set out in the International
Convention for the Unification of certain rules relating to Bills of Lading, dated Brussels, the 25th of August, 1924 (the
"Hague Rules"). If no such enactment is in force in the country of shipment the terms of Articles III and IV shall apply.

The Owners shall not be liable for loss of or damage to the cargo during the period before loading and after discharge
from the Vessel, howsoever such loss or damage arises.

Any Bill of Lading issued pursuant to this Charter shall contain a clause paramount incorporating the Hague Rules
whether they are compulsorily applicable or not.

(b) Subject to the above, the Owners shall not be liable for any loss suffered by Charterers through delay or
non-performance or improper performance of this Charter if occasioned by causes beyond the Owners' control or by any
act, neglect or default of the Master, pilot or servants of the Owners in the navigation or management of the Vessel
provided that the Owners have exercised due diligence in performing the Charter.

34. Lien and Cesser. (a) The Owners shall have an absolute lien on the cargo for freight, deadfreight, demurrage
(including damages for detention, if any) and average contribution due to them under this Charter, including necessary
cost of recovering the same.

In respect of the Owners' claims protected by lien on the cargo, the Charterers' liability under this Charter shall cease on
the cargo being loaded, provided that the Owners have, without incurring undue delay or expense, been able to obtain
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satisfaction of these claims by exercising the lien.

(b) Security. In case of disputes over items payable by the Charterers/Shippers/Consignees, the interested party shall
have the option of providing a letter of guarantee issued by a first class bank, in which event the Owners not to exercise
lien on the cargo for such items.

The letter of guarantee may provide that the undertaking contained therein becomes invalid if--within one year of its
date of issue--the dispute has neither been settled amicably, nor submitted to court or arbitration.

35. General Average. General average shall be adjusted, stated and settled at the place as indicated in Box 26
according to the York-Antwerp Rules, 1974, or any modification thereof.

36. Ice.

Loading Port

(a) If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed from her last port, or at
any time during the voyage, or on her arrival, or if frost sets in after her arrival, the Master--for fear of the Vessel being
frozen in--is at liberty to leave without cargo; in such cases this Charter shall be null and void.

(b) If during loading the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to any other port with option of completing cargo for the Owners'
own account to any port or ports including the port of discharge. Any part cargo thus loaded under this Charter to be
forwarded to destination at the Vessel's expense against payment of the agreed freight, provided that no extra expenses
be thereby caused to the Consignees, freight being paid on quantity delivered (in proportion if lump sum), all other
conditions as per Charter.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or the Owners to
be at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as under
sub-clause (b) or to declare the Charter null and void unless the Charterers agree to load full cargo at the open port.

Voyage and discharging port

(d) Should ice prevent the Vessel from reaching the port of discharge, the Consignees shall have the option of keeping
the Vessel waiting until the reopening of navigation and paying demurrage, or of ordering the Vessel to a safe and
immediately accessible port where she can safely discharge without risk of detention by ice. Such orders to be given
within 48 hours after the Owners or Master have given notice to the Charterers/Consignees of impossibility of reaching
port of destination.

(e) If during discharging the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty to
do so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be nominated
by the Charterers/Consignees as soon as possible, but not later than 24 running hours, Sundays and Holidays excluded,
of receipt of the Owners' request for nomination of a substitute discharging port, failing which the Master will himself
choose such port.

(f) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination except that if the distance to the
substitute port exceeds 100 nautical miles, the freight on the cargo delivered at that port to be increased in proportion.

37. Strike. (a) Neither the Charterers nor the Owners shall be responsible for the consequences of strike or lock-out
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preventing or delaying the fulfilment of any obligation under this contract.

(b) Loading port. In the event of strike affecting the loading of the cargo, or any part of it, when the Vessel is ready to
proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the
Owners may ask the Charterers to declare that they agree to count the laytime as if there were no such hindrance. Unless
the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the Owners shall have
the option of cancelling this Charter. If part cargo has already been loaded, the Vessel must carry it to the port of
discharge (freight payable on loaded quantity only) having liberty to complete with other cargo on the way for the
Owners' own account.

(c) Expected Strike. In the event of strike or lock-out which can reasonably be expected--before the loading has
commenced--to affect the discharge of cargo, the Owners are at liberty to cancel this Charter unless the Charterers
declare (within 24 hours of receipt of the Owners' notification of intended cancellation) that they agree to count the
laytime at port of discharge as if there were no such hindrance, without prejudice to the Consignees' right of ordering
the Vessel to a substitute port of discharge in accordance with sub-clause (d). Time for loading does not count in the
said 24 hours.

(d) Discharging port. In the event of strike or lock-out affecting the discharging of the cargo on or after the Vessel's
arrival at or off the port of discharge, the Consignees shall have the option of keeping the Vessel waiting until such
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging, or of
ordering the Vessel to a safe port where she can safely discharge without risk of being detained by strike or lock-out.
Such orders to be given within 48 hours after the Owners have given notice to the Consignees of the Vessel's readiness
to discharge or of the Owners' request for orders. All conditions of this Charter and of the Bill of Lading issued
hereunder shall apply to the delivery of the cargo at such substitute port, and the Owners shall receive the same freight
as if the cargo had been discharged at the original port of destination, except that if the distance of the substitute port
exceeds 100 nautical miles, the freight on the cargo delivered at the substitute port to be increased in proportion.

(e) Notification. The party who first learns about occurrence of strike or lock-out shall immediately notify thereof the
other party.

38. War.

("Voywar 1950")

1) In these Clauses "war risks" shall include any blockade or any action which is announced as a blockade by any
Government or by any belligerent or by any organised body, sabotage, piracy, and any actual or threatened war,
hostilities, warlike operations, civil war, civil commotion, or revolution.

2) If at any time before the Vessel commences loading, it appears that performance of the contract will subject the
Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegram despatched to the Charterers, to cancel this Charter Party.

3) The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading for
any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for the Owners' benefit and accordingly to proceed to
and load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a
contrary direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part
cargo under this Clause freight shall in any case be payable on the quantity delivered.
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4) If at the time the Master elects to proceed with part or full cargo under Clause 3, or after the Vessel has left the
loading port, or the last of the loading ports if more than one, it appears that further performance of the contract will
subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge has
been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at any such other
port, the Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s)
of Lading, or to which the Vessel may have been ordered pursuant thereto.

5) (a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure, arrival,
routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organised body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organised body or by any committee or person having under the terms of the
war risks insurance on the Vessel, the right to give any such directions or recommendations. If by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of affreightment and
the Owners shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of
Lading or to which the Vessel may have been ordered pursuant thereto.

6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in Clauses 4 and 5(b) hereof shall be paid by the Charterers and/or cargo
owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

39. Brokerage. A brokerage upon the freight and deadfreight as stated in Box 27 is due by the Owners to the Brokers
named in Box 27.

40. Arbitration. Any dispute arising under this Charter Party shall be referred to arbitration at the place stated in Box
28 in accordance with the law and procedure prevailing there.

"Fertisov" Soviet Fertilizer Charter Party

Rates applicable for all Fixtures concluded on and after January 1, 1991

Fertilizer Loading Equalization Charge --USD 0.27 per 1,000 kilos of Bill of Lading weight.

Daily Loading Quantities and Demurrage Rates to apply for Vessels loading fertilizer in bags or bulk at Black Sea,
Baltic Sea and Far East Ports

Cargo Loaded Daily Loading Quantity
Tons

Daily Demurrage Rates USD
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Fertilizer in bags

From 3,000--5,000 tons 1,500 2,700

From 5,001--7,000 tons 2,500 3,650

Over 7,000 tons 3,000 4,600

Fertilizers in bulk

Up to 5,000 tons 2,500 3,650

From 5,001--10,000 tons 3,000 4,600

From 10,001--15,000 tons 3,500 5,500

Over 15,000 tons 4,000 6,400

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. Copyright, Published by V/O "Sojuzpromexport," Moscow.

AGREED between The Documentary Committee of The Baltic and International Maritime Council (BIMCO),
Copenhagen, and V/O "Sojuzpromexport," Moscow.

BIMCO's permission to republish is gratefully acknowledged.
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North American Fertilizer Charter Party 1978/88

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has been reprinted
to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Preamble

It is this date mutually agreed between the Owners, Disponent Owners or Timecharter-Owners indicated in Box 2
(hereinafter referred to as Owners) of the Vessel named in Box 4 with particulars as indicated in Boxes 5 through 11,
now in the position stated in Box 12 and expected ready to load under this Charter Party on about the date indicated in
Box 13, and the party indicated as Charterers in Box 3, that the said Vessel being classed in the highest class of Lloyd's
Register of Shipping or equivalent and warranted tight, staunch, and strong and in every way fitted for the voyage, so
far as due diligence can make her so, shall with all convenient speed proceed to the loading port or ports indicated in
Box 19 and there load the cargo stated in Box 18, which the Charterers bind themselves to supply, and being so loaded
shall proceed to the discharge port or ports indicated in Box 24, and there deliver the cargo on being paid freight on
intaken weight at the rate stated in Box 29.
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2. Advance Notices (Loading)

(a) Approximate date. At least fifteen (15) calendar days before the Vessel's readiness to load, the Master or Owners
shall telegraph Charterers and/or Shippers as indicated in Box 16 stating the approximate date of the Vessel's readiness
to load, the approximate quantity of cargo, and the Vessel's name.

(b) Definite date. Unless otherwise agreed in Box 16 at least seven (7) calendar days before the Vessel's readiness to
load the Master or Owners shall telegraph Charterers and/or Shippers as indicated in Box 16 stating the definite date of
the Vessel's readiness to load, the exact quantity of cargo, and the Vessel's name.

Shippers shall load the quantity of cargo required by this Charter Party or so near thereto as Shippers can arrange
without splitting contents of railroad cars.

The definite date of the Vessel's readiness to load shall not be earlier than the approximate date, unless otherwise
agreed.

If the Vessel is ready at the loading port prior to the notified definite date of readiness to load, the laytime shall not
commence earlier than 0800 hours on the notified definite date of Vessel's readiness to load.

(c) Misrepresentation. If the Owners or the Master have misrepresented the size of the holds and/or the quantity of
cargo the Owners shall be responsible for additional hire and/or demurrage on trucks, railcars and lighters proved to be
incurred thereby.

If the Vessel is delayed for any reason whatsoever, with the exception of delays being the direct consequences of causes
excused by Clause 35 and/or Clause 36 and unknown at the time when definite notice was given, for more than
forty-eight (48) hours after 0800 hours on the definite date of Vessel's readiness to load declared according to Clause
2(b), the Owners shall pay the Shippers an amount of U.S. $0.15 per ton of 1000 kilos on the Bill of Lading quantity for
each commenced day after the expiration of the said forty-eight (48) hours but for a maximum of five (5) days. The
amount payable to Shippers shall be in lieu of any and all extra expenses caused by the delay of the Vessel. The
Shippers are entitled to ask and the Owners and/or the Master are obliged to give the reasons for the delay to be
confirmed by certified extracts from Vessel's logbook.

No compensation according to this Clause shall be payable if the Charter Party (or if the Charter Party is for more than
one voyage, the voyage so affected) is cancelled according to Clause 6, but the Shippers shall in that case maintain their
right to claim damages for possible misrepresentation of the Vessel's position.

(d) E.T.A. Seventy-two (72), forty-eight (48), and twenty-four (24) hours prior to Vessel's arrival at the loading port
Vessel shall telegraph Charterers and/or Shippers as indicated in Box 16 stating Vessel's E(stimated) T(ime) of A(rrival)
at the loading port pilot station, or if already at port of loading discharging inward cargo or for other reason, Vessel
shall give corresponding notices when Vessel is expected to be ready to load the cargo under this Charter Party.

(e) If Box 4 calls for Vessel(s) to be nominated Owners to nominate performing Vessel(s) at least fifteen (15) calendar
days before the Vessel's readiness to load.

3. Advance Notices (Discharging)

(a) Sailing telegram. On completion of loading the Master, Owners or Agents shall telegraph to Receivers or their
Agents as indicated in Box 17, stating date and time of sailing from last loading port, quantity of cargo, expected time
of arrival and anticipated draught on arrival at the first discharging port.

Page 209
2B-VI Benedict on Admiralty FORM No. 6-4.2



(b) E.T.A. 15 and 7 running days as well as seventy-two (72), forty-eight (48), and twenty-four (24) hours prior to
vessel's expected arrival at the discharging port(s) the Vessel shall telegraph to Receivers or their Agents as indicated in
Box 17 stating the Vessel's E(stimated) T(ime) of A(rrival) at the discharging port(s), or if already at the discharging
port(s) discharging other cargo or for other reason, the Vessel shall give corresponding notices when the Vessel is
expected to be ready to discharge the cargo under this Charter Party.

4. Alteration in Readiness

The Master or Owners are to keep Charterers and/or Shippers as indicated in Box 16 and Receivers and/or their Agents
as indicated in Box 17 continuously advised of any alteration in Vessel's readiness to load respectively discharge.

5. Laydays

Laydays are not to commence before 0800 hours on the date stated in Box 14 unless otherwise agreed.

6. Cancelling

(a) Should the Vessel not arrive at the loading port stated in Box 19 and be in all respects ready to load under this
Charter Party by 1700 hours on the cancelling date stated in Box 15, the Charterers are to have the option of cancelling
this Charter Party (or if the Charter Party is for more than one voyage, the voyage so affected), to be declared no later
than the time of the Vessel's readiness to load.

(b) If it appears that the Vessel will be delayed beyond the cancelling date stated in Box 15, Owners shall, as soon as
they are in a position to state with reasonable certainty the day on which the Vessel should be ready, give notice thereof
to Charterers asking whether they will exercise their option of cancelling the Charter Party (or if the Charter Party is for
more than one voyage, the voyage so affected). The option must then be declared within five (5) running days of the
receipt by Charterers of such notice, but not earlier than fifteen (15) days before the revised date of loadreadiness. If
Charterers do not then exercise their option of cancelling, the seventh (7th) day after the readiness date stated in
Owners' notice shall be regarded as a new cancelling date. This provision shall operate only once, and should the Vessel
not arrive at the loading port stated in Box 19 and be in all respects ready to load under this Charter Party by 1700 hours
on the new cancelling date, the Charterers are to have the option of cancelling the Charter Party (or if the Charter Party
is for more than one voyage, the voyage so affected), to be declared no later than the time of Vessel's readiness to load.

7. Loading and Discharging

(a) Cost. Cargo to be loaded, spout trimmed and discharged, free of risk and expense to the Vessel. The Master shall
remain responsible for proper trimming with regard to the Vessel's seaworthiness. Trimming and/or levelling and/or
filling required by the Master or Owners, except that which can be accomplished with the loading spout, shall be at
Owner's expense and time.

(b) Gear and Lights. Owners shall give free use, throughout the duration of loading and discharging of sufficient light
(as onboard), and, unless Vessel is described in Box 11 as gearless, of all Vessel's winches, derricks, cranes, running
gear and of sufficient motive power to operate all winches simultaneously. All such equipment to be in good working
order up to tested capacity. In any event time lost on account of breakdowns of Vessel's gear essential to or affecting the
loading or discharging of this cargo is not to count as laytime or time on demurrage, and any stevedore standby time
charges shall be for Owners' account. Charterers and/or Receivers shall employ winchmen and/or crane drivers at their
risk and expense.

(c) Opening and Closing Hatches. At each loading and discharging port the Vessel's crew shall, for Owners' account,
open and close hatches, remove and replace beams, if any, at all times before, after and during loading and discharging
operations when and where required, provided local shore labour regulations permit. If same, however, is not permitted
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by local shore labour regulations, shore labour is to be employed for Charterers'/Shippers' or Receivers' account.

(d) Cargo requiring separate stowage of different grades is to be loaded into separate holds, and quantities are to be
suitable to the capacity of holds and Vessel's trim. Separations other than by holds or the Vessel's other natural
compartments, if required by Charterers, are to be for Charterers' account. If the Vessel has the option of completing
with other cargo, such cargo is to be effectively separated at Owners' expense.

(e) Seaworthy Trim. Vessel is to be left in seaworthy trim for shifting between berths and ports.

(f) Stevedores. At each loading and discharging port stevedores are to be appointed by Charterers, Shippers and/or
Receivers.

(g) Grab discharge. The Vessel to be suitable for grab discharge and no cargo to be loaded into spaces inaccessible to
grabs, namely, deeptanks, bunker spaces, wings and ends of'tween-decks. However, the Master has liberty of loading
into such places for the purpose of stability of the Vessel, and any expense over and above the costs of normal loading,
spout trimming and grab discharge to be for Owners' account. Extra time used for loading and/or discharging into
and/or from such places not to count.

8. Weight Determination

(a) Quantity of cargo loaded on board the Vessel shall, as customary at the loading port, be determined by railroad
weight certificates, and/or belt scale weight certificates, and/or draught surveys carried out by a qualified independent
surveyor appointed by Charterers at their expense. Any time used by the independent surveyor for weight determination
after completion of loading shall count as laytime or, if the Vessel is on demurrage, as time on demurrage.

(b) The Vessel is to be presented for loading in such a trim and condition as to permit calculation of the Vessel's light
displacement. Vessel is to furnish calibration scales for all tanks including fore and aft peak, double bottom tanks and
deeptanks. Vessel is to furnish capacity plans, displacement scales, deadweight scales and hydrostatic information all
certified by the Master as to correctness at the time of loading. Plimsoll marks amidships and draught marks at port and
starboard sides bow and stern are to be clearly cut and marked on shell plating. Additional cost and time lost caused by
Vessel's failure to comply shall be for Owners' account.

9. Bills of Lading

The Master is to sign Bills of Lading as presented without prejudice to the terms, conditions and exceptions of this
Charter Party. If the Master elects to delegate the signing of Bills of Lading to his Agents, he shall give them such
power of attorney in writing, copy of which is to be furnished to Charterers. All Bills of Lading issued under this
Charter Party shall provide that they are subject to terms, conditions and exceptions whatsoever of this Charter Party.

10. Claims

(a) Any claim of the Owners upon the Charterers, Chippers and/or Receivers arising at port(s) of loading and/or
discharge shall be notified in writing by the Master to the Shippers or the Receivers before sailing from the port at
which the claim arose; a reservation in general terms will suffice.

(b) No claim for deadfreight will be entertained unless proper notice has been given to and acknowledged by Shippers
before sailing. In case of dispute a claim for deadfreight to be supported by an independent surveyor's report.

11. Bagged and Deck Cargo

(a) Tallying. If shipment of cargo in bags, bales, cases and/or drums is agreed according to Box 18 Vessel shall be
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responsible for the number of packages shipped and the Bills of Lading shall be evidence of quantity of cargo shipped.

(b) Dunnage. If shipment of cargo in bags, bales, cases and/or drums is agreed, Charterers shall provide and pay for all
dunnage material required for the proper stowage and protection of the cargo, however, Owners to supply free of charge
all suitable dunnage for such purposes, as on board. The Vessel to have cargo battens fitted except for bulk cargo.

(c) Deck Cargo. If shipment of deck cargo is agreed according to Box 18, same to be at Charterers' risk. Owners to
supply free of charge all suitable cover-material for such purposes, as on board.

12 Notice of Readiness

The Master or Vessel's Agents shall give to the Shippers, respectively Receivers or their Agents a written notice of
Vessel's readiness to load respectively discharge. The notice shall be given within ordinary office hours (between 0900
to 1700 hours on all days except Saturdays, Sundays and holidays), whether the Vessel is in berth or not.

The notice shall not be given before the Vessel is in all respects ready to receive respectively discharge the cargo under
this Charter Party.

At loading port(s) when tendering notice, the Vessel is to provide certification by a competent independent surveyor
that cargo holds are clean, dry, suitable and otherwise ready to receive the intended cargo.

If the loading/discharging berth is not available on Vessel's arrival at or off the port of loading/discharging or so near
thereunto as the Vessel may be permitted to approach, the Vessel shall be entitled to give notice of readiness on arrival
there with the effect that laytime counts as if she were in berth and in all respects ready for loading/discharging
provided that the Master warrants that she is in fact ready in all respects. Actual time occupied in moving from place of
waiting to loading/discharging berth not to count as laytime.

If after berthing the Vessel is found not to be ready in all respects to load/discharge and/or fails to pass inspection as per
Clause 12, lines 207 through 209 the actual time lost from the discovery thereof until the Vessel is in fact ready to
load/discharge shall not count as laytime.

If the Vessel requires more than twenty-four (24) running hours to be ready in all respects and/or to pass inspection,
counting from the time of the initial failure to be ready and/or pass, the time spent waiting shall not count and a new
notice of readiness is to be tendered as soon as the Vessel is effec tively ready to load/discharge. In such case the
Charterers may order the Vessel to vacate the loading or discharging berth, all time thereby lost and any expense
thereby incurred shall be for Owners' account.

In any case Owners shall be responsible for stevedore detention and/or dead time and/or stand-by charges, if any,
incurred by Charterers and/or Shippers and/or Receivers as a result of the particular Vessel's initial failure to be ready in
all respects to load/discharge and/or pass inspection as per Clause 12, lines 207 through 209.

13. Time Counting

At each port laytime for loading and discharging shall commence to count twelve (12) hours after receipt of notice of
readiness to load or discharge as per Clause 12. If loading or discharging is commenced before commencement of
laytime, one half the time actually used shall count.

14. Laytime

(a) The laytime allowed for loading shall be computed at the rate stipulated in Box 20 on Bills of Lading quantity. The
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laytime allowed for discharging shall be computed at the rate stipulated in Box 25 on the cargo quantity discharged at
the discharge port(s) indicated in Box 24.

(b) All laytime to be based on weather working days of 24 consecutive hours.

(c) In the event that the Vessel is waiting for loading or discharging berth, no laytime is to be deducted during such
period for reasons of weather unless the Vessel occupying the loading or discharging berth in question is actually
prevented from working due to weather conditions in which case time so lost not to count.

(d) The agreed rates of loading and discharging as stated in Boxes 20 and 25 respectively, apply on condition that the
Vessel can receive/deliver at such rates.

(e) Time sheets or Statements of Facts at loading and discharging port(s) to be signed by Agents of the Vessel, by the
Master or his Agents and by the Charterers respectively Receivers or their Agents.

(f) Unless otherwise indicated the rates indicated in Boxes 20 and 25 respectively, shall be deemed to be stated in metric
tons of 1000 kilograms.

(g) Except where SHINC (Sundays and Holidays included) terms have been agreed to and stipulated for loading in Box
20 and/or for discharging in Box 25, Sundays and local and/or legal holidays shall not count as laytime.

Laytime not to count from Saturdays 1200 hours to Sundays 2400 hours nor from 1700 hours on a day preceding a
holiday even if used (subject to Clause 17--Overtime). On Mondays or days following a holiday time to count from
0001 hours.

(h) Unless otherwise stated laytime shall be non-reversible.

15. Demurrage

(a) Loading. In the event that the Vessel is detained at the loading port(s) by Charterers or their Agents in excess of the
allowed laytime, Charterers shall pay Owners demurrage at the rate stated in Box 22 for every running day the Vessel is
so detained and proportionately for any part of a day.

(b) Discharging. In the event that the Vessel is detained at the discharging port(s) by Receivers or their Agents in excess
of the allowed laytime, Receivers shall pay Owners demurrage at the rate stated in Box 27 for every running day the
Vessel is so detained and proportionately for any part of a day.

(c) In case Owners cannot obtain settlement from Receivers, the Charterers shall be responsible for the payment of any
demurrage incurred.

16. Despatch Money

Owners shall pay Charterers despatch money at the rate stated in Box 23 for all laytime saved in loading and at the rate
stated in Box 28 for all laytime saved in discharging, portions of delays to count proportionately.

17. Overtime

(a) Expenses

(i) All overtime expenses at loading and discharging port(s) shall be for account of the party ordering same.
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(ii)If overtime is ordered by port authorities or the party (not being the Charterers, Shippers or Receivers) controlling
the loading and/or discharging terminal or facility, all overtime expenses are to be equally shared between the Owners
and Charterers respectively Receivers.

(iii) Overtime expenses for Vessel's officers and crew shall always be for Owners account.

(b) Time Counting. If overtime be worked during excepted periods ordered by Owners the actual time used shall count.

If overtime be worked during excepted periods ordered by Charterers respectively Receivers the actual time used shall
not count.

If overtime be worked during excepted periods ordered by port authorities or the party controlling the loading and/or
discharging terminal or facility half the actual time used shall count.

(c) SHINC (Sundays and Holidays included). Section (b) shall not apply if SHINC has been agreed and indicated in
Boxes 20 and 25, respectively.

18. Berthing and Shifting

(a) Vessel shall go to the loading/discharging berth(s) as ordered by Charterers/Shippers/Receivers or so near thereunto
as she may safely get and lie always afloat, unless one or more specifically named berths have been mutually agreed.

(b) If the Charterers/Receivers have the option of loading/discharging the Vessel at two or more berths according to
Boxes 19 and 24, respectively, the cost of shifting from one berth to another shall be borne by the Owners but time shall
count, provided the Owners render all co-operation possible.

(c) If Vessel is required by Charterers/Shippers/Receivers to shift out of the loading or discharging berth(s) and back to
the same berth(s), one berth shall be deemed to have been used, but shifting expenses from and back to the loading or
discharging berth(s) so incurred shall be for Charterers/Shippers/Receivers' account and laytime or time on demurrage
shall count.

(d) Warping. The Vessel shall be moved to and from the loading/discharging appliances, as required, at Owners' risk
and expense, but time to count.

(e) Waiting Berth. If Vessel moors at a waiting berth shifting expenses shall be for Owner's account and time shifting
from the waiting berth to the loading/discharging berth shall not count. This stipulation applies in respect of each port of
loading and discharging.

(f) If Vessel on completion of loading/discharging remains at the loading/discharging berth(s) for an unreasonable
length of time, any expenses incurred by the Charterers thereby shall be for Owners' account.

(g) Draught and Lighterage. Owners warrant that Vessel's deepest draught shall not exceed the maximum limitation
stated in Box 21 on completion of loading and the maximum limitation stated in Box 26 on arrival at discharging port(s)
stated in Box 24. Should the Vessel's deepest draught exceed these maximum limitations, any expenses, including
lighterage, incurred to enable the Vessel to leave the place of loading and/or reach the place(s) of discharging, are to be
at the expense and risk of the Owners, any custom of the port to the contrary notwithstanding, and time used not to
count as laytime or time on demurrage.

Unless loading and/or discharging port(s) and/or berth(s) are named in this Charter Party, the responsibility for
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providing safe port(s) and/or berth(s) of loading and/or discharging lies with the Charterers respectively Receivers
provided always that Owners have complied with the maximum draught limitations as per Boxes 21 and 26,
respectively.

19. Dues, Taxes and Charges

(a) On the cargo. The Charterers/Shippers shall pay all dues, taxes and charges on the cargo at the port(s) of loading,
and the Receivers at the port(s) of discharge.

(b) On the Vessel. Owners shall pay all port dues, pilotage, towage, and other charges and/or taxes customarily charged
to the Vessel.

(c) Owners to make their own financial arrangements for payment of disbursements at ports of loading and discharging.

(d) St Lawrence Seaway Tolls. All St. Lawrence Seaway and/or Welland Canal tolls on Vessel and/or cargo assessed by
Canadian and United States Authorities are to be paid and borne by Owners.

20. Payment of Freight

(a) The freight to be paid at the rate indicated in Box 29 without discount (except as specifically allowed under this
Charter Party) seventy-two (72) hours after completion of loading and release of Bills of Lading on Bills of Lading
weight and in the manner prescribed in Box 30. If according to Box 29 only part of the freight is to be paid within 72
hours after completion of loading, the balance shall be paid within 15 days after completion of discharging. The full
freight shall be deemed earned on shipment, ship and/or cargo lost or not lost.

(b) Charterers have the option to deduct commission as per Box 33 and undisputed despatch money earned at loading
port(s) on payment of freight and undisputed despatch money earned at discharging port(s) from any balance of freight.

21. Agents

At loading and discharging ports Vessel to be consigned to Agents nominated by charterers or Owners as indicated in
Boxes 31 and 32, respectively. In all instances, customary agency fees shall be for Owners' account.

22. Brokerage

The brokerage at the rate stated in Box 33 upon the freight and deadfreight and demurrage (if incurred), is due by the
Owners to the Brokers named in Box 33 upon shipment of cargo.

In case of non-performance one-third of the brokerage on the estimated amount of freight and deadfreight to be paid by
the Owners to the Brokers as indemnity for the latter's expense and work. In case of more voyages the amount of
indemnity to be mutually agreed.

23. Re-Chartering

The Charterers may re-charter whole or part of the Vessel without prejudice to this Charter Party, but the Charterers
shall always remain responsible to the Owners for due fulfillment of this Charter Party.

24. Extra Insurance

Any extra insurance on cargo incurred owing to Vessel's age, class, flag or ownership to be for Owners' account and
may be deducted from the freight, in Charterers' option. The Charterers shall furnish evidence of payment supporting
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such deduction. Unless a maximum amount has been agreed, such extra insurance shall not exceed the lowest extra
premium which will be charged for the Vessel and voyage in the New York insurance market.

25. Deviation

The Vessel shall have the liberty to tow and to be towed and to assist Vessels in distress and to deviate for the purpose
of saving life or property at sea and to call at any ports in any order for repairs, or to make trial trips after notice, or
adjust compasses and/or radio equipment and reasonable exercises of any of these liberties shall not be deemed to be a
departure from the contractual route.

26. Bunker Clause

The Vessel shall have the liberty as part of the contract voyage to proceed to any port(s) at which bunker oil is available
for the purpose of bunkering at any stage of the voyage whatsoever and whether such port(s) is on or off the direct
and/or customary routes between any of the ports of loading or discharging named in this Charter Party and may there
take oil bunkers in any quantity in the discretion of Owners even to the full capacity of fuel tanks and deeptanks and any
other compartment in which oil can be carried, whether such amount is or is not required for the chartered voyage.

27. Lien and Cesser

The Owners shall have a lien on the cargo for freight, deadfreight, demurrage, and average contribution due to them
under this Charter Party. Charterers' liability under this Charter Party is to cease on cargo being shipped except for
payment for freight, deadfreight and demurrage.

28. General Average

General average shall be adjusted, stated and settled in New York, N.Y. U.S.A. according to York-Antwerp Rules 1974.

29. New Jason and Both-to-Blame Collision Clauses

The New Jason Clause and the Both-to-Blame Collision Clause as printed below, to be considered incorporated in this
Charter Party and any Bill of Lading issued hereunder.

New Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the Carrier is not responsible, by statute, contract or otherwise, the goods, Shippers, Consignees or owners of the
goods shall contribute with the Carrier in general average to the payment of any sacrifices, losses or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the
goods.

If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the Carrier or his Agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, Shippers, Consignees
or owners of the goods to the Carrier before delivery.

Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence of the
other ship and any act, neglect or default of the Master, Mariner, Pilot or the servants of the Carrier in the navigation or
in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or
liability to the other or non-carrying ship or her Owners in so far as such loss or liability represents loss of, or damage
to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying ship or her
Owners to the owners of said cargo and set off, recouped or recovered by the other or non-carrying ship or her Owners
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as part of their claim against the carrying Vessel or Carrier. The foregoing provisions shall also apply where the
Owners, operators or those in charge of any ship or ships or objects other than, or in addition to, the colliding ships or
objects are at fault in respect of a collision or contact.

30. War Risks

(a) No Bills of Lading to be signed for any blockaded port and if the port of discharge be declared blockaded after Bills
of Lading have been signed, or if the port to which the Vessel has been ordered to discharge, either on signing Bills of
Lading or thereafter, be one to which the Vessel is or shall be prohibited from going by the Government of the Nation
under whose flag the Vessel sails or by any other Government, the Owner shall discharge the cargo at any other port
covered by this Charter Party as ordered by the Charterers (provided such other port is not a blockaded or prohibited
port as above mentioned) and shall be entitled to freight as if the Vessel had discharged at the port or ports of discharge
to which she was originally ordered.

(b) The Vessel shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
Vessel sails or any department thereof, or by any other Government or any department thereof, or any person acting or
purporting to act with the authority of such Government, or any department thereof, or by any committee or person
having, under the terms of the War Risks Insurance on the Vessel, the right to give such orders or directions and if by
reason of and in compliance with any such orders or directions anything is done or is not done, the same shall not be
deemed a deviation, and delivery in accordance with such orders or directions shall be a fulfilment of the contract
voyage and the freight shall be payable accordingly.

31. Ice

Loading Port

(a) If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed from her last port, or at any
time during the voyage, or on her arrival, or if frost sets in after her arrival, the Master--for fear of the Vessel being
frozen in--is at liberty to leave without cargo; in such cases this Charter Party shall be null and void.

(b) If during loading, the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to any other port with option of completing cargo for Owners' own
account to any port or ports including the port of discharge. Any part cargo thus loaded under this Charter Party to be
forwarded to destination at Vessel's expense against payment of the agreed freight, provided that no extra expenses be
thereby caused to the Consignees, freight being paid on quantity delivered (in proportion if lump sum), all other
conditions as per Charter Party.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or Owners to be
at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as under
sub-clause (b) or to declare the Charter Party null and void unless the Charterers agree to load full cargo at the open
port.

Voyage and Discharging Port

(d) Should ice prevent the Vessel from reaching the port of discharge, the Charterers/Receivers shall have the option of
keeping the Vessel waiting until the re-opening of navigation and paying demurrage or of ordering the Vessel to a safe
and immediately accessible port where she can safely discharge without risk of detention by ice. Such orders to be given
within 48 hours after the Owners or Master have given notice to the Charterers/Receivers of impossibility of reaching
port of destination.
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(e) If during discharging, the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be nominated by
Charterers/Receivers as soon as possible, but no later than 24 running hours, Sundays and holidays excluded, of receipt
of Owners' request for nomination of a substitute discharging port, failing which the Master will himself choose such
port.

(f) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive the
same freight as if the Vessel had discharged at the original port of destination, except that if the distance to the
substitute port exceeds 100 nautical miles the freight on the cargo delivered at that port to be increased in proportion.

32. Canadian Clause Paramount

If the Vessel loads in Canada, the Canadian Clause Paramount shall be incorporated in all Bills of Lading and shall read
as follows: This Bill of Lading, so far as it relates to the carriage of goods by water, shall have effect, subject to the
provisions of the Carriage of Goods by Water Act, 1970, Revised Statutes of Canada, Chapter C-15, enacted by the
Parliament of the Dominion of Canada, or any statutory re-enactment thereof, which shall be deemed to be incorporated
herein, and nothing herein contained shall be deemed a surrender by the carrier of any of its rights or immunities, or an
increase of any of its responsibilities or liabilities under the said Act, if any term of this Bill of Lading be repugnant to
said Act to any extent, such term shall be void to that extent, but no further.

33. U.S.A. Clause Paramount

If the Vessel loads in the U.S.A. the U.S.A. Clause Paramount shall be incorporated in all Bills of Lading and shall read
as follows: This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the
United States, approved April 16, 1936, which shall be deemed to be incorporated herein, and nothing herein contained
shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of any of its responsibilities
or liabilities under said Act, If any term of this Bill of Lading be repugnant to said Act to any extent, such term shall be
void to that extent, but no further.

34. Water Pollution Clause

Any time lost on account of Vessel's non-compliance with Government and/or State and/or Provincial regulations
pertaining to water pollution shall not count as laytime or time on demurrage.

35. Strikes, Stoppages, etc.

(a) Port of Loading

(i) The parties hereto mutually exempt each other from all liability (except as hereinafter provided) arising from or for
time lost through riots, strikes, lock-outs of workmen, or disputes between masters and men at the mines, on railroads or
at loading port(s) or by reason of accidents to mines, railroads or machinery, obstructions in harbours (not including
congestion of shipping or shore traffic unless resulting from a cause exempted by this Clause), interruption (wholly or
part) of the fuel supply of shippers or the suppliers of cargo, or by reason of epidemic, frost, fire, floods, fogs, storms,
earthquakes, landslides, avalanches, restrains of established authorities, and any unavoidable accidents and hindrances,
beyond their control, either preventing or delaying the mining, supplying, working or loading of the cargo for which the
Vessel is stemmed taking place on or after the date of the Charter Party.

(ii) In the event of any stoppages arising from any of the aforesaid causes affecting the loading of the cargo or any part
of it when the Vessel is ready to proceed from her last port or at any time during the voyage to the port or ports of
loading or after her arrival there, the Master or Owners may ask the Charterers to declare that they agree to reckon the
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laydays as if there were no such stoppage(s) or, alternatively, to declare an alternative loading port. Unless Charterers
have given such declaration in writing (by telegram, if necessary) within twenty-four (24) hours, Owners shall have the
option of cancelling the Charter Party (or if the Charter Party is for more than one voyage, the voyage so affected), such
option to be declared within 5 working days. In the event that the Charterers direct the Vessel to an alternative loading
port, any additional charges or expenses including compensation for Vessel's time incurred by reason of the change in
loading port, to be for Charterers' account. If part cargo has already been loaded, the Vessel may proceed with same
(freight payable on loaded quantity only) having liberty to complete with other cargo on the way, for her own account.

(iii) In the event of any stoppage or stoppages arising from any of the aforesaid clauses--other than riots, strikes,
lock-outs of workmen, disputes between masters and men at the mines, on railroads or at loading port(s), interruption of
the fuel supply of shippers or suppliers of cargo, frost and fogs--affecting the loading of the cargo or any part of it and
the Vessel is already on demurrage when such stoppage or stoppages occur and provided no cargo shall have been
loaded on board, the Charterers may give not less than forty-eight (48) hours telegraphic notice, expiring not earlier than
five (5) days after the Vessel has been on demurrage, that they wish to cancel the Charter Party (or if the Charter Party
is for more than one voyage, the voyage so affected) unless Owners agree to maintain the Charter Party with no
demurrage being incurred for the remainder of the time lost through said stoppage or stoppages. In either case
demurrage shall be payable until expiration of the aforesaid notice. If part cargo has already been loaded, Charterers
may order the Vessel to proceed with the quantity loaded paying freight on the quantity loaded subject to a minimum of
2/3rds of the quantity declared in accordance with Clause 2(b), in which case demurrage is to be paid until such time as
the Vessel has been given orders to proceed, or Charterers may discharge such part cargo at the loading port and notify
Owners of their wish to cancel in the same manner as stated above in the case where no cargo has been loaded, in which
case demurrage shall be payable to the expiration of the notice period or, if the part cargo is to be discharged, to the
completion of discharge, whichever shall last occur. In the event that the Vessel is ordered to proceed with less than
2/3rds of the quantity declared in accordance with Clause 2(b). Charterers are to have the right to complete with other
lawful cargoes for their own account, Charterers paying any additional charges or expenses including compensation for
any additional time used by the Vessel by reason of taking the completion cargo at the rate of demurrage specified in
Box 22.

(b) Port of Discharge

(i) In the event of riots, civil commotion, accidents or any other causes directly connected with the discharging,
receiving or warehousing (in the port) of the cargo, beyond the control of the Consignees, any time lost thereby shall not
count unless the Vessel is already on demurrage. If the Vessel is already on demurrage, Charterers may keep the Vessel
at the discharging port against payment of full demurrage with liberty at any time of ordering the Vessel to an
alternative discharge port where she can safely discharge the Vessel to an alternative discharge port where she can
safely discharge without risk of being detained by the said stoppage or stoppages.

(ii) In the event of strikes or lock-outs affecting the discharging of the cargo on or after Vessel's arrival at or off the port
of discharge, the Consignees shall have the option of keeping the Vessel waiting until such strike or lock-out is at an
end against paying half demurrage after expiration of the time provided for discharging, or of ordering the Vessel to a
safe port where she can safely discharge without risk of being detained by such strike or lock-out. Such orders to be
given within forty-eight (48) hours after the Owners have given notice to the Consignees of Vessel's readiness to
discharge or of the Owners' request for orders.

(iii) In the event the Vessel is ordered to an alternative discharge port as provided for in aforesaid (i) or (ii) all
conditions of this Charter Party and the Bill of Lading issued hereunder shall apply to the delivery of the cargo at such
substitute port, and the Owners shall receive the same freight as if the cargo has been discharged at the original port of
destination, except that if the distance to the substitute port exceeds 100 nautical miles, the freight on the cargo
delivered at the substitute port to be increased in proportion.
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36. Exceptions

Owners shall be bound before and at the beginning of the voyage to exercise due diligence to make the Vessel
seaworthy and to have her property manned, equipped and supplied and neither the Vessel nor her Master or Owners
shall be or shall be held liable for any loss or damage or delay to the cargo for causes excepted by the Canadian
Carriage of Goods by Water Act, 1970 or the U.S. Carriage of Goods by Sea Act, 1936.

Neither the Vessel, her Master or Owners, nor the Charterers or Receivers shall, unless otherwise in this Charter Party
expressly provided, be responsible for loss of or damage or delay to or failure to supply, load, discharge or deliver the
cargo arising or resulting from:--The acts of God, public enemies, wars, the restraints of rulers, princes and people,
strike or lock-out of crew, pirates, robbers and arrests, fires on land or sea, floods, blockades, riots, insurrections, Civil
Commotions, earthquakes, explosions, barratry of Master or crew, stranding, collision and every danger and accident of
the sea, river, machinery, boilers, navigation and latent defects in the hull or machinery of whatever nature or kind; but
nothing in the Charter Party shall exempt the Owners from liability for failure to perform any of the duties imposed on
carriers by the Canadian Carriage of Goods by Water Act, 1970 or the U.S. Carriage of Goods by Sea Act, 1936.

37. Law and Arbitration

Any dispute of law or fact arising under this Charter party shall be referred to arbitration at the place agreed according
to sub-clause 37.1., 37.2. or 37.3. of this Clause and so stated in Box 34. Such arbitration must commence within one
(1) year of final discharge or from the date of cancellation if the voyage is not performed.

n* 37.1. This Charter Party shall be governed by English law and any dispute arising out of this Charter Party shall be
referred to arbitration in London, one arbitrator being appointed by each party, in accordance with the Arbitration Acts
1950 and 1979 or any statutory modification or re-enactment thereof for the time being in force. On the receipt by one
party of the nomination in writing of the other party's arbitrator, that party shall appoint their arbitrator within fourteen
days, failing which the decision of the single Arbitrator appointed shall apply. If two Arbitrators properly appointed
shall not agree they shall appoint an umpire whose decision shall be final.

*37.2.-Should any dispute arise out of this Charter Party, the matter in dispute shall be referred to three persons at New
York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their decision or that of any
two of them shall be final, and for purpose of enforcing any award, this agreement may be made a rule of the Court. The
arbitrators shall be members of the Society of Maritime Arbitrators, Inc. of New York and the proceedings shall be
conducted in accordance with the rules of the Society.

*37.3.-Any dispute arising out of this Charter Party shall be referred to arbitration at the place indicated in Box 34
subject to the law and procedures applicable there.

37.4.-If Box 34 in Part I is not filled in, sub-clause 37.1. of this Clause shall apply.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © Canpotex Shipping Services Ltd., Vancouver. Reprinted with permission.

Recommended by The Documentary Committee of The Baltic and International Maritime Council (BIMCO),
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Copenhagen.

(n2)Footnote *. 37.1, 37.2 and 37.3 are alternatives; indicate alternative agreed in Box 34.
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Phosphate Charter Party

It is this day agreed between ____________________as Owner, Chartered Owner, or Disponent (in either case herein
called the Owner) of the ____________________Steamship or Motorship ____________________of
____________________tons net register or of a steamship or motorship to be nominated as hereinafter provided (in
either case herein called the Vessel) and ____________________as Charterer, that the Vessel, now trading and
expected to be ready to load under this Charter about ____________________19 _____, shall be nominated (unless
expressly named herein) by the Owner not less than 21 days before the date of her expected readiness to load or not
later than ____________________19 _____, and, being classed A-1 American Bureau of Shipping or 100 A-1 Lloyds
or equivalent, and warranted tight, staunch and strong and in every way fitted for the voyage, so far as due diligence can
make her so, the Vessel shall with all convenient speed proceed to the wharf of Atlantic Coast Line Railroad at Port
Tampa, Florida, or the wharf of Seaboard Air Line Railway at Tampa, Florida, or the wharf of Seaboard Air Line
Railway at South Boca Grande, Florida, one port at Charterer's option (to be declared by Charterer on nomination of the
Vessel or, when the Vessel is named herein, upon receiving the notice from the Captain or Owner provided for in
Clause 19 hereof) and shall there load (always afloat) from the agent or nominee of the Charterer
____________________tons (10% more or less at Owner's option) of Florida Land Pebble Phosphate Rock in bulk,
product of the mines in Florida of the ____________________such parcel not to exceed what the Vessel can reasonbly
stow and carry on the voyage and leaving port of loading, but in no case to be more than ____________________tons
or less than ____________________tons, and shall therewith proceed to ____________________as ordered on signing
Bills of Lading and there deliver the same, in accordance with the custom of the port, at such wharves, piers or jetties or
in such docks or into lighters as may be ordered by the Charterer or its agents or nominees after arrival, freight to be
paid, without discount, in cash on right delivery of the cargo (except as hereinafter provided) at the rate of
____________________per ton of 2240 pounds delivered, in full of all primage, port charges, dues, pilotage and
charges of like nature, this Charter being further subject to the following terms and conditions:
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1. The acts of God, public enemies, the restraints of rulers, princes and people, strike or lockout of crew, pirates,
robbers and arrests, fire on land or sea, and every danger and accident of the sea, river, machinery, boilers, navigation
and latent defects in the hull or machinery of whatever nature or kind mutually excepted; barratry of Master or crew,
stranding, collision and other events embraced specifically or by reference in the clause below entitiled "LIMITATION
OF LIABILITY" are also excepted; but nothing in this Charter Party shall exempt the Owner from liability for failure to
perform any of the duties imposed on carriers by the United States Carriage of Goods by Sea Act approved April 16,
1936.

2. Strikes or lockouts of workmen at the mines, on railways, at the loading or discharging port or elsewhere, war or
effects of war, revolution, civil commotion, breakdown on or stoppage of railways, shortage of cars, wagons or lighters,
interruption, stoppage or shortage of the fuel supply of shippers or the suppliers of cargo, now or hereafter under
contract, stoppage or destruction of goods in transit, yellow fever or other epidemic, frost, fire, cyclones, tempests,
inundations, earthquakes, unavoidable accidents to machinery or boilers, or other unavoidable hindrances in mining,
transporting, loading, discharging or receiving the Phosphate, restraints of established authorities and any other causes
or hindrances happening without the fault of the Charterer, shippers or suppliers of cargo, preventing or delaying the
mining, supplying, loading, discharging or receiving of the cargo are excepted and neither Charterer nor shippers shall
be liable for any loss or damage resulting from any such excepted causes and time lost by reason thereof shall not count
as lay days or days on demurrage. The same shall apply to any delay caused by the ship or crew.

3. Vessel has the option of completing her cargo with cotton and/or other lawful merchandise (phosphate excepted
unless otherwise agreed) to be loaded before or after the Phosphate from an Atlantic or Gulf port or ports in the United
States, West Indies or Mexico to any other port or ports in the United Kingdom or on the Continent between Gibraltar
and north of Denmark ____________________discharging same before or after the Phosphate, such cargo to be
effectually separated from the Phosphate at Vessel's expense. The Vessel is to furnish documentary and consular proof
that no phosphate has been loaded or discharged at any intermediate port after sailing from the Phosphate loading port
except as may be otherwise agreed; but if other phosphate loaded, same to be stowed separately.

4. The Vessel shall have liberty to tow and assist vessels in all situations and to be towed and to bunker at any port or
ports excluding British North American ports.

5. The cargo to be shipped dry, and in calculating the freight a proper percentage for water to be allowed on any portion
that may be wetted during the voyage.

6. Cash for ordinary disbursements at port of loading not exceeding ____________________to be advanced by
Charterer if required by Master, and the amount thereof, with 2 1/2 per cent. commission thereon and the cost of
insurance added, at the current rate of exchange, shall be endorsed on Bills of Lading as an advance of freight. If from
any cause Charterer is requested by the Master and agrees to advance more than the above sum the same shall also bear
commission and cost of insurance as above and be endorsed on Bills of Lading and signed for by the Master as an
advance of freight, before clearing port of loading. The Charterer is not to be liable for the appropriation of such
advances.

7. The cargo to be brought alongside and taken from alongside free of risk and expense to the Vessel, any custom of the
port to the contrary notwithstanding, but lightening for port of discharge, if necessary, to be at Owner's expense but at
risk of Charterer or cargo owner.

8. The Captain or officer in charge to give receipts for each car, flat and/or barge load of Phosphate as delivered
alongside and loaded, the said receipts to be surrendered on proper completion of Bills of Lading, if required. If Vessel
cannot complete loading as above (always afloat) by reason of her draft, she is to proceed to a safe anchorage indicated
by the shippers and there complete her loading (always afloat).
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9. Cargo to be loaded, trimmed and discharged by the vessel free of expense to the Charterer or receivers. The
Charterer reserves the option of appointing stevedores for loading and trimming and receivers are to have the option of
appointing stevedores for discharging, both at the then current rates, such stevedores remaining the servants of the
Owner. The Charterer may require loading and the Charterer or receivers may require discharging on holidays, nights
and Sundays, such time not to count as lay days.

10. Cargo to be supplied at the average rate of not less than ____________________tons per weather working day
(Sundays and holidays excepted) provided Vessel can take it in, commencing 24 hours after Vessel is in loading berth
and ready to receive cargo, and written notice given to that effect to Charterer's agents. If Vessel commences loading
prior to expiration of said 24 hours, lay days shall commence when Vessel begins loading. Cargo to be received at port
of discharge as fast as Vessel can deliver as customary, but receivers are not bound to take delivery faster than at the
average rate of ____________________tons per weather working day (Saturdays after 1 p.m., Sundays and holidays
excepted). Time to count at discharging port beginning 24 hours after Vessel has received free pratique and has given
written notice that she is ready to discharge at the place ordered. Detention by ice, time occupied in shifting ports and/or
berths and time lost by inability of Vessel to load or discharge as above not to count as lay days.

11. In case the Vessel is longer detained by the Charterer or its agents and the detention is not excused by Clause No. 2
above or otherwise, demurrage shall be paid day by day at the rate of ____________________(U.S.) per day for every
running day so detained and proportionately for any part of a day.

12. The Vessel is to be consigned to Charterer or its agents at ports of loading and discharge, paying Charterer 2 1/2%
commission on the gross amount of freight at the port of discharge and is to be by Charterer or its agents reported at the
Custom House at both ports of loading and discharge, the Owner paying Charterer the usual reporting fee in United
States currency at port of loading. The Vessel, if required by Charterer, shall discharge at such safe dock, wharf or place
(always afloat), within port of discharge, as the Charterer or its agents may name on or after Vessel's arrival.

13. The Captain or Owner to appoint a competent man to superintend and check the weighing at each scale during the
discharge of cargo for account of the Vessel and at Owner's expense, who shall supply Charterer's agents daily with
copies of the weights of the day's discharge.

14. Bills of Lading issued under this Charter shall contain the following provision:

"This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of United States,
approved April 16, 1936, which shall be deemed to be incorporated herein, and nothing herein contained shall be
deemed a surrender by the Carrier of any of its rights or immunities or an increase of any of its responsibilities or
liabilities under said Act. If any term of this Bill of Lading be repugnant to said Act to any extent, such term shall be
void to that extent but no further."

All such Bills of Lading shall also provide that they are subject to all the terms, conditions, exceptions and exemptions
whatsoever of this Charter which shall govern the rights of the parties concerned in the shipment. The Captain, subject
to the foregoing provisions, shall sign Bills of Lading as and when presented. Any difference between the amount of
freight as per Bills of Lading and this Charter Party to be settled at port of loading before sailing, if in favor of the
Vessel, by cash at current rate of exchange less insurance; if in favor of the Charterer, by draft of the Captain upon his
consignees or the Vessel's agents payable three days after arrival of Vessel at port of discharge. The Owner hereby
authorizes the Captain to sign such draft and such draft shall be a lien upon the freight and (where the Owner is
authorized to give a lien on the Vessel) shall also be a lien upon the Vessel, taking precedence of all other claims and
the agent at port of discharge is hereby authorized to pay such draft out of the first freight received.

15. Should the Vessel not arrive at her loading port and be in all respects ready to load under this Charter on or before
the ____________________day of ____________________19 _____, the Charterer has the option of cancelling the
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same, to be declared not later than the day of Vessel's readiness to load. Lay days not to commence before
____________________19 _____, unless with consent of Charterer.

16. All liability of Charterer and shippers shall cease on shipment of the parcel. The Captain and Owner shall have an
absolute lien on the cargo for all freight, dead freight, and demurrage due to the Vessel under this Charter Party. All
demurrage incurred at loading port must be settled before sailing from port of loading, or endorsed on Bills of Lading,
or there shall be no lien or claim for the same.

17. The Phosphate actually shipped by Charterer's agents, as stated in Bills of Lading, shall be deemed to be a complete
shipment of the parcel which the Vessel is entitled to require to be shipped unless the Master shall deliver to the
shippers a certificate of two competent surveyors verifying the amount still to be shipped to complete the maximum
amount of the parcel.

18. The shipment to be made under this Charter Party shall be subject to the terms and provisions of the Carriage of
Goods by Sea Act of the United States approved April 16, 1936 which shall be applicable at all times while the goods
are in the custody of the Owner whether before loading, while on the Vessel or after discharge.

19. The Captain or Owner shall give the Charterer's agent, ____________________at least 15 days clear notice of the
approximate date on which Vessel will require the Phosphate to arrive at port of loading and of the exact quantity
required.

20. When the Vessel leaves her last port for her loading port, the Captain or Owner shall telegraph to
____________________advising Vessel's departure, and the Captain, if possible, is to RADIO Charterer's agents at port
of loading, namely: ____________________at Tampa, or ____________________Port Tampa, or
____________________at South Boca Grande about 48 hours previous to arrival at Phosphate loading port, and Vessel
to report at loading port accordingly.

21. Any extra premium of insurance on cargo paid by Charterer, in consequence of Vessel not being classed A-1
American Bureau of Shipping or 100 A-1 Lloyds or not having an equivalent class, to be paid by Owner to Charterer
and Charterer shall have the right to deduct the same from the freight.

22. Charterer has the option of paying freight on the Bill of Lading weight less 1%, to be declared before bulk is
broken.

23. This Charter Party shall apply to each parcel to be shipped, in the same way as if it were a separate Charter Party
for the carriage of such separate parcel.

24. Limitation of Liability. (a) The Owner and the Vessel in all matters arising under this Charter Party shall be
entitled to the like privileges and rights and immunities as are contained in Section 3(6), Section 4, and Section 11 of
the Carriage of Goods by Sea Act of the United States approved April 16, 1936. The aforesaid provisions (except as
may be otherwise specifically provided herein) shall govern before the goods are loaded on and after they are
discharged from the Vessel and throughout the entire time the goods are in the custody of the Owner or Vessel.

(b) Neither the Vessel or Owner, nor any corporation owned by, subsidiary to or associated or affiliated with the Vessel
or Owner shall be liable to answer for or make good any loss or damage to the goods occurring at any time and even
though before loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless such
fire shall be caused by the Owner's design or neglect.

(c) Any provision of this Charter to the contrary notwithstanding the Owner shall have the benefit of all limitations of
and exemptions from liability accorded to the Owner or Chartered Owner by any statute or rule of law for the time
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being in force. The amount of the Owner's liability hereunder for or in connection with any cargo transported shall not
exceed the value of the Owner's interest in the Vessel and pending freight regardless of whether or not the Owner is
within the purview of Sections 4281-4289 of the Revised Statutes of the United States.

25. New Both-to-Blame Collision Clause. If the liability for any collision in which the vessel is involved while
performing this Bill of Lading falls to be determined in accordance with the laws of the United States of America, the
following clause shall apply:--

If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of said goods, paid or payable by the other or non-carrying ship or her owners to the owners of said goods and
set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the carrying
ship or Carrier.

The foregoing provisions shall also apply where the Owners, Operators, or those in charge of any ship or ships or
objects other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact.

26. General Average Clause. General average shall be adjusted, stated, and settled, according to York-Antwerp Rules
1950, excluding Rule 22, at such port or place in the United States as may be selected by the owner, and as to matters
not provided for by these Rules, according to the laws and usages at the port of New York. In such adjustment,
disbursements in foreign currencies shall be exchanged into United States money at the rate prevailing on the dates
made and allowances for damage to cargo claimed in foreign currency shall be converted at the rate prevailing on the
last day of discharge at the port or place of final discharge of such damaged cargo from the Vessel. Average agreement
or bond and such additional security, as may be required by the Owner, must be furnished before delivery of the cargo.
Such cash deposit as the Owner or his Agents may deem sufficient as additional security for the contribution of the
cargo and for any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees, or
owners of the cargo to the Owner before delivery. Such deposit shall, at the option of the Owner, be payable in United
States money, and be remitted to the adjuster. When so remitted the deposit shall be held in a special account at the
place of adjustment in the name of the adjuster pending settlement of the general average and refunds or credit balances,
if any, shall be paid in United States money.

27. Amended Jason Clause. In the event of accident, danger, damage, or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of
which the Owner is not responsible by statute, contract, or otherwise, the cargo, shippers, consignees, or owners of the
cargo shall contribute with the Vessel and its Owner in General Average to the payment of any sacrifices, losses or
expenses of a General Average nature that may be made or incurred, and shall pay salvage and special charges incurred
in respect of the cargo. If a salving vessel is owned or operated by the Owners, salvage shall be paid for as fully as if the
salving vessel or vessels belong to strangers.

28. Any dispute of law or fact arising under this Charter Party shall be referred to the arbitration of three persons, one
to be appointed by the Owner, one to be appointed by the Charterer, and the third by the two so chosen. They shall meet
in the City of NEW YORK and shall proceed in a manner determined by themselves; and their award or that of any two
of them, shall be final, and a decree or judgment on the award rendered may be entered in the United States District
Court for any District or in any other Court having jurisdiction thereof.

29. A commission of 2 1/2% on all freight, dead freight and demurrage, payable to ____________________, is earned
(Vessel lost or not lost) on the signing of this Charter Party.
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Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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FORM No. 6-6 GUANO CHARTER PARTY

It is this day mutually agreed between ____________________, Owners of the good S. S. ____________________,
classed ____________________, of the first part, and ____________________, of ____________________, of the
second part, as follows:

1. The said party of the first part agrees on the freighting and chartering of the whole of said vessel (with the exception
of cabins and necessary room for the crew and the storage of provisions, sails, fuel, stores and cables), or sufficient
room for the cargo hereinafter mentioned, unto said party of the second part for voyage from such Peruvian Guano
deposit as named herein, to three safe ports between Tampa, Fla., and Boston, Mass., in geographical rotation south to
north. Orders for succeeding port of discharge are to be given steamer before completion of discharge at each port.

The said vessel shall be warranted tight, staunch, strong and classed as above and during the voyage, being also well
and sufficiently manned, stored and victualled, in every respect seaworthy and fit to perform the voyage, shall load at
such deposit or loading places thereat as may be ordered by the Charterers, a cargo of ____________________tons of
2240 lbs. each of GUANO, as customary and in accordance with the terms of this Charter Party, and no other cargo
shall be loaded except for account of Charterers. Minimum quantity agreed to herein is understood to be the weight
ascertained at time of shipment with an allowance of 5% to take care of natural shrinkage while enroute.

Vessel is to load at Chincha Islands and no extra freight will be paid even should vessel have to shift loading berth.
Charterers have the right to supply towage, if required by the Captain at current rates to and from loading places.

2. The cargo is to be put alongside the vessel at shippers' risk and expense, but the vessel is to supply, free of expense
to Charterers, the necessary and customary dunnage properly covered, including dunnage for the sides, and is to be
responsible for damage to launches, or cargo, through negligence. All possible means shall be taken by the ship to avoid
waste of Guano during loading. The owners to pay Cia. Administradora del Guano for necessary men supplied by them
for loading and stowing cargo into steamer Four (4) Soles Peruvian Currency per man per day worked, plus Two Cents
(2cent(s)) Peruvian Currency slingage for each bag hoisted. Vessel also to pay 100 Soles Peruvian Currency for
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anchorage and docking.

3. Every convenient opportunity shall be taken to examine the Guano during the voyage, all reasonable means being
used to prevent and lessen damage. Should Charterers require different classes of Guano to be separated, the vessel to
be obliged to do so, but the necessary bagging for separation to be supplied by Charterers. Bagging to be delivered to
consignee together with cargo.

4. The quantity of Guano to be shipped shall not exceed what the vessel can reasonably carry. The cargo actually
shipped, whether correctly estimated in Bills of Lading or not, shall be deemed to be a full and complete cargo under
this Charter, unless the Master shall, after such cargo is on board, and before signing Bills of Lading, demand in writing
a further quantity to complete his cargo and produce a certificate of competent surveyors that the vessel can reasonably
carry such further quantity (subject to conditions in Clause 1). The Master of the vessel shall give to the Charterers or
their Agents, before sailing from the place of loading, a certificate stating the approximate quantity of Guano shipped,
and that it has been shipped in a dry and proper condition, such certificate to be signed in quadruplicate.

4A. Should there be an insufficiency of laborers at the loading places, as many of the crew as shall not be absolutely
necessary for the safety of the ship, shall be sent on shore to assist in loading the cargo, they receiving the usual
laborer's daily pay while so employed.

The Guano shall be so stowed as to leave a clear space under the decks and all round the ship for the purpose of
examining the cargo.

5. The cargo is to be sent alongside the ship, which is to receive it when and as fast as tendered, but the cargo is to be
loaded at not less than at an average rate of 600 tons per weatherworking layday. Such laydays shall commence at seven
o'clock in the morning of the day next after the expiration of 24 hours after Master has reported in writing to the Cia
Administradora del Guano, that vessel is in all respects ready to receive cargo, Sundays and holidays, whether
ecclesiastical or civil, and days upon which by reason of rain, surf, tempest or other cause, damage might be occasioned
to the Guano in tendering to or discharging from the vessel are not to count as weather working laydays.

6. Charterers' liability under this Charter is to cease on completion of loading, the Owners and Captain looking to their
lien on the cargo for freight and deadfreight. All questions arising at port of loading, whether of demurrage or
otherwise, must be settled and adjusted before final despatch is given.

7. The ship shall pay all port charges, pilotage and dues, and shall be consigned at port of loading to Cia
Administradora del Guano, paying the customary fee of 500 Soles Peruvian Currency for doing the ship's business, once
only.

8. After completing her loading as before-mentioned, the ship shall proceed (at Charterers' option) either to a direct port
as ordered by Charterers on signing Bills of Lading or orders are to be awaiting steamer at the Panama Canal.

Vessel is to discharge cargo at Owners' expense under the inspection of Charterers or their Agents, who are to take
cargo from tackles alongside at the rate of 600 tons per weather working day (Sundays, holidays and half-holidays
excepted), provided vessel can deliver at this rate; discharge and laydays are to commence at each port of discharge at
the expiration of 24 hours (Sundays, holidays and half-holidays excepted) after the vessel has reported at Custom House
and arrived at her discharging berth. Saturday afternoons are to be considered half-holidays. Should the cargo comprise
two or more different classes of Guano which have been loaded separately, each class shall be discharged, weighed and
sampled separately. All expense for weighing and sampling is for Charterers' account. All charges for towing, port
charges, pilotages and dues are to be paid by the Owners of the ship.

Laydays are to be reversible, viz: any time saved in loading is to be credited to discharging time and vice versa.
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9. Should the Charterers or the Receivers of the cargo require that the discharge of the Guano be made in sacks, they
shall at their own expense furnish the Captain with the required number and the necessary sewing twine, and the
Owners of the ship shall cause the bags to be filled, sewn up, and delivered overside at the ship's expense, and, if
required, shall also cause the bags to be secured with lead seals to be provided by the Charterers or Receivers for that
purpose. Such expense for bagging and sewing, however, to be included in rate for stevedoring as per Clause 20.

10. Freight is to be paid in full, less advances to Master or Owners, upon the quantity of Guano delivered, concurrent
with discharge at the port of discharge (subject, however, to a deduction for the water contained in wet Guano) at the
rate of ____________________U. S. Currency per ton of 2240 lbs. The quantity of water contained in wet Guano shall
be determined according to the system now in use, by the difference in weight of two cubes of Guano, sound and wet.

Advances against freight are not to exceed Thirty-five Cents ($.35) U.S. Currency per ton of 2240 lbs. on amount of
cargo carried. Owners are to pay Charterers or their Agents two and one-half percent (2 1/2%) upon all money
advanced, deduction to be made upon final freight settlement.

11. Steamer has liberty to call at any port or ports on the way and/or West Indian ports and/or Hampton Roads for coal
and/or other supplies.

12. The Charterers or their Agents or the Consignees of cargo are hereby authorized to retain and deduct from the
freight all claims, damages, and sums of money, as well liquidated as unliquidated, for which the Owners shall become
liable to them by virtue of, or in anywise in relation to, this Charter Party, and all seamen's wages, pilotage, port charges
and towing charges which they may be compelled to pay in order to prevent delay in the delivery of the cargo or to
prevent the arrest thereof, it being the intention of the parties that all claims and demands of whatever nature or kind
arising out of this Charter which shall accrue to the said Charterers or Consignee against the Master or Owners shall be
treated as payments made on account of freight, but without prejudice to the rights of the Charterers or Consignees to be
reimbursed for such claims, damages and disbursements by the said Master and Owners in case there shall not be any
freight or any equivalent amount of freight payable or remaining unpaid under this Charter Party. In the event of any
rival claims to the freight, the Consignees shall be at liberty to retain the same in their hands until the right of the
respective claimants is determined, or to deposit it, after deducting all charges and disbursements, with competent
authorities, and such deposit shall entirely release the Charterers.

13. Should the ship with her cargo of Guano on board, after sailing from her port of departure on her homeward
voyage, have to put into any port, she must be consigned exclusively for cargo interests only, paying the usual
commissions, to Charterers' Agents under whose orders the discharge, the deposit and the reloading of the cargo shall
take place, but none of the other provisions of the Charter Party in respect of the cargo or its safe delivery at the port of
destination shall be thereby compromised or altered.

14. The cargo or cargoes to be received and delivered alongside the vessel at such wharf or place as Charterers or their
Agents may designate, where she can load and discharge, always safely afloat, within reach of her tackles. Wharfage on
cargo, if any, at the expense of the cargo. Charterers have the option of ordering the vessel to discharge at two berths at
each discharging port, Charterers paying shifting expenses and time used in shifting to count as laytime.

15. For each and every day's detention by default of party of the second part or Agent, ____________________U. S.
Currency per day, day by day, and pro rata for part of a day, shall be paid by the said party of the second part or Agent
to the party of the first part or Agent, but no demurrage or compensation for detention shall be payable in respect to
delay arising from any of the causes specified in Clause 16 of this Charter.

16. The Act of God, Perils of the Sea, Fire, Barratry of the Master and Crew, Enemies, Pirates, Assailing Thieves,
Arrest and Restraint of Princes, Rulers, and People, Strikes of Workmen, Lockouts, Quarantine, Epidemics, and all
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other unavoidable accidents or hindrances in obtaining authority to load and in procuring loading and/or discharging the
cargo, as well as all and every other danger and accidents of the seas of whatsoever nature or kind during the said
voyage always mutually excepted.

In the event of accident, danger, damage or disaster before or after commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the shipowner is not
responsible, by statute or contract or otherwise, the shippers, consignees or owners of the cargo shall contribute with the
shipowner in general average to the payment of any sacrifices, losses, or expenses of general average nature that may be
made or incurred and shall pay salvage and special charges incurred in respect of the cargo. And if the salvaging vessel
is owned or operated by the shipowner, salvage shall be paid as fully as if the salving vessel were owned or operated by
strangers.

General Average, if any, to be paid according to Lloyds or York-Antwerp Rules in force. In the event of the Nation to
which the vessel, the subject of this Charter Party, belongs, becoming engaged in hostilities, the Charterers are to have
the option of cancelling this Charter Party at any time before the vessel is finally despatched, and in that case to require
the cargo to be relanded at the Owners' expense.

17. The vessel to be consigned at port(s) of discharge to Charterers' Agents, Owners paying customary agency fee.

18. Charterers or their Agents to have the option of cancelling or maintaining this Charter Party should the vessel not
have arrived at loading port and be ready to load on or before ____________________. Laydays for loading not to
commence before ____________________, if so desired by Charterers or their Agents.

19. The Bills of Lading to be signed without prejudice to this Charter, but at not less than chartered rates.

20. Owners to employ Charterers' stevedores at ports of discharge, paying One Dollar ($1.00) per ton of 2240 lbs. U. S.
Currency, rate to include bagging and sewing (if required), also Compensation and Social Security insurance. Steamer
is required to furnish sufficient steam, steam winches, gear and falls, in good condition, at all times in the discharging of
the cargo, free of expense to Charterers. Captain to appoint at the expense of the vessel a checkweighman to superintend
and check the weighing during discharge.

21. Vessel to have a lien upon cargo for all freight, deadfreight and demurrage, and all and every other sum or sums of
money which may become due the vessel under this Charter.

22. To the true and faithful performance of all and every of the foregoing agreements, we, the said parties, do hereby
bind ourselves, our heirs, executors, administrators and assigns, each to the other, in the penal sum of the estimated
amount of freight.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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Fertilizer Voyage Charter Party

PART I
Dated:

It is this day mutually agreed between ____________________as Owners of the good ____________________flag
motor Vessel called ____________________and QATAR FERTILISER COMPANY (S.A.Q.), UMM SAID, QATAR,
as Charterers that the transportation herein provided for shall be performed subject to the conditions contained in this
Charter Party. In the event of conflict between conditions, the provisions of PART I shall prevail over those of PART II.

a Type of Vessel: ____________________

Built: ____________________

Classed: ____________________

Cubic capacity about: ____________________grain/bale

Cargo capacity about: ____________________tons deadweight on summer/winter load line about:
____________________

b Present position of Vessel: ____________________

Laydays not to commence before: ____________________

Cancelling date: ____________________
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Sailing telegram to be sent to: ____________________when the Vessel leaves her last port before
loading.

In addition, 72, 48, 24 and 6 hours notice of ETA for the loading and the discharging port, (if necessary)
to be sent to the following telegraphic addresses (see also PART II, 4):

____________________in respect of the loading port and

____________________in respect of the first discharging port.

c Quantity and margin in Owners' option: ____________________metric tonnes

d Cargo description: ____________________

e Dunnage/Cargo Battens: Delete sub-clause (a) or (b) of Clause 3(i) and (ii), respectively, as agreed

f Loading Port: UMM SAID, QATAR.

g Discharging Port(s): ____________________

h Loading and Discharging

The cargo to be loaded and stowed/trimmed and discharged under the Master's supervision at the
Charterers' risk and expense (see also PART II, 5).

i Total Laytime: ____________________working days of 24 consecutive hours non-reversible, weather
permitting.

j Demurrage at port(s) of loading and discharging shall be at the rate of ____________________per day
and proportionally for part of a day.

k Freight: ____________________per 1000 kilos bill of lading weight, payable in cash in:
____________________to: ____________________as follows: ____________________

l Brokerage: _____% of the amount of freight is payable by the Owners

m Special Provisions: ____________________

PART II

1. Voyage. The Vessel being tight, staunch and strong, and in every way fitted for the voyage, shall with all convenient
speed proceed to the port as specified in PART I(e) and there load as customary at any available quay, wharf or dock as
ordered by the Charterers or their Agents, or so near thereto as she may safely get and lie always afloat, a cargo as
described in PART I(c) and (d), and being so loaded the Vessel shall therewith proceed without undue delay to the
port(s) as specified in PART I(f) and there deliver the said cargo at any dock or alongside any quay or wharf as ordered
on arrival or so near thereto as she may safely get without lightening and lie always afloat. Unless otherwise agreed, this
Charter Party is for a full and complete cargo under deck, not exceeding what the Vessel can reasonably stow and carry
over and above her tackle, apparel, provisions and furniture.
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2. Cleaning. The Vessel's holds shall be dry and swept clean from the previous cargo residues, rust scales and dirt
before she is acceptable as ready to load and may commence loading. Remains of grains, seeds, cereals and similar
agricultural products are particular harmful contaminants and must be removed to the Charterers' satisfaction before
giving Notice of Readiness for loading the cargo of urea. The Vessel's holds shall not be newly painted.

If required, inspection of cargo holds shall be performed by an Independent Inspector and shall take place as soon as
possible after the Vessel tenders notice but latest on the Vessel's arrival at loading berth, otherwise any time lost shall
count as laytime.

If on inspection, the Independent Inspector rejects the Vessel due to insufficient cleanliness, the Owners shall perform
further cleaning in accordance with any reasonable recommendations of the Independent Inspector.

If the cargo holds are accepted by the Independent Inspector, the costs of the Independent Inspector shall be paid by the
Charterers.

If the cargo holds are rejected by the Independent Inspector and further cleaning is required, the costs of the
Independent Inspector shall be paid by the Owners and time thereby lost shall not count as laytime.

3. Dunnage and Cargo Battens.

(i) Dunnage

* (a) For Charterers' account. The Charterers shall provide and lay all dunnage material
as required by the Master for proper stowage and protection of the cargo, the Owners
allowing the use of all dunnage available on board. Dunnage shall be laid in accordance
with the Master's instructions.

In the absence of disposal instructions from the Charterers, the Master shall have liberty
to dispose of the dunnage upon discharge. Any proved cost incurred thereby to be
refunded by the Charterers.

* (b) For Owners' Account. The Owners shall provide and lay all dunnage material
required for proper stowage and protection of the cargo.

* Optional, delete (a) or (b) as agreed.

(ii) Cargo Battens

* (a) Required. Before tendering the Master's notice of readiness, the Vessel to have
cargo battens fitted.

* (b) Not required. Before tendering the Master's notice of readiness, the Vessel to have
cargo battens removed, failing which the Charterers or their agents shall not be held
responsible for any damage to battens during loading/discharging.

* Optional, delete (a) or (b) as agreed.

4. Notice of Readiness, Commencement of Laytime. The laytime for loading and discharging shall commence at 1
p.m. if written Notice of Readiness is given to the Charterers/Receivers or their Agents before 10 a.m., and at 8 a.m. the
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next working day if Notice is given after 10 a.m. Written Notice of Readiness shall be given during ordinary office
hours, provided the Vessel has arrived with the holds dry and clean and in every respect ready to load urea. If at loading
and discharging port(s) the work is commenced earlier, half such time to count as laytime.

5. Laytime. (a) The cargo shall be loaded and discharged within the number of working days of 24 consecutive hours
as specified in PART I(h).

(b) At loading port laytime shall not count from 12 noon on Thursday and day preceding any public holiday until 8
a.m. on Saturday or day following any holiday. If used, half such time to count as laytime.

At discharging port(s) laytime shall not count from 12 noon on Saturday and day preceding any public holiday until 8
a.m. on Monday or day following any holiday. If used, half such time to count as laytime.

(c) If the loading/discharging berth is not available on the Vessel's arrival at the customary anchorage at the port of
loading/discharging, the Vessel shall be entitled to give Notice of Readiness within ordinary office hours on arrival at
the customary anchorage. Laytime shall then count as if she were in berth and in all respects ready for
loading/discharging provided that the Master warrants that she is in fact ready in all respects. Actual time used in
moving from the customary anchorage to loading/discharging berth shall not count as laytime.

If, after berthing, the Vessel is found not to be ready in all respects to load/discharge and/or fails to meet the cleaning
requirements according to Clause 2, the time lost including time lost in obtaining free pratique until the Vessel is ready
to load/discharge shall not count as laytime.

(d) In the event that the Vessel is waiting for loading or discharging berth, no laytime is to be deducted during such
period for reasons of weather unless the Vessel occupying the loading or discharging berth is prevented from working
due to weather conditions, in which case time so lost shall not count.

(e) Two or more discharging ports. If the Vessel is to discharge at more than one port, laytime at subsequent port(s)
shall count immediately after the Vessel has arrived at or off such port(s) and notice of readiness has been given at any
time during ordinary office hours.

The vessel shall be left in seaworthy trim in accordance with the Master's instructions for shifting between berths and
ports.

6. Cancelling. Should the Vessel not be ready to load (whether in berth or not) latest by noon on the cancelling date
specified in PART I(b), the Charterers to have the option of cancelling this Charter Party such option to be declared
latest on notice of readiness being given. If it appears that the Vessel will be delayed beyond such cancelling date, the
Owners may as soon as they are in a position to state with reasonable certainty the day within which the Vessel will be
ready as above, give notice thereof to the Charterers asking whether they will exercise their option of cancelling. Such
option shall be declared within 36 running hours (Fridays and holidays excepted) after the receipt of the Owners' notice.
If the Charterers do not then exercise their option of cancelling, unless otherwise agreed, the third day after the date
stated in the Owners' notice shall be regarded as a new cancelling date under this clause.

7. Disbursements. Cash for the Vessel's ordinary disbursements at port of loading, not exceeding one third of the
freight, to be advanced by the Charterers if demanded by the Owners or the Master on the Vessel's arrival. The Owners
paying 1% discount plus cost of insurance.

8. Dues and Charges.

a) On Vessel. The Owners shall pay all dues and charges customarily levied on the Vessel, howsoever the amount
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thereof may be assessed.

b) On Cargo. The Charterers shall pay all dues, charges and duties customarily levied on the cargo, howsoever the
amount thereof may be assessed.

9. Lien. The Owners shall have a lien on the cargo for freight, deadfreight, demurrage and damages for detention.

10. Responsibilities and Immunities. The Hague Rules contained in the International Convention for the Unification
of certain rules relating to Bills of Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment
shall apply to this Charter Party and to any Bill of Lading issued hereunder.

When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of the said Convention shall apply.

In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on February
23rd, 1968--The Hague-Visby Rules--apply compulsorily, the provisions o the respective legislation shall apply.

The Owners shall in no case be responsible for loss of or damage to cargo howsoever arising prior to loading into and
after discharge from the Vessel or while the goods are in the charge of another owner nor in respect of deck cargo and
live animals.

Save to the extent otherwise in this Charter Party expressly provided, neither party shall be responsible for any loss or
damage or delay or failure in performance hereunder resulting form Act of God, war, civil commotion, quarantine,
strikes, lock-outs, arrest or restraint of princes, rulers and peoples or any other event whatsoever which cannot be
avoided or guarded against.

11. Liberty Clause. Any deviation in saving or attempting to save life or property at sea, or any reasonable deviation,
shall not be deemed to be an infringement of this Charter Party, and the Owners shall not be liable for any loss or
damage resulting therefrom.

12. Misrepresentation. If any misrepresentation has been made regarding the description of the Vessel in this Charter
Party and/or her position, the Charterers have the right to claim compensation for any loss resulting therefrom. Should
the Vessel be delayed beyond the expected date of loading, the Owners shall inform the Charterers thereof as soon as
such delay becomes known to them.

13. Strikes. Neither the Charterers nor the Owners shall be responsible for the consequences of any strikes or lock-outs
preventing or delaying the fulfilment of any obligations under this Charter Party.

If there is a strike or lock-out affecting the loading of the cargo or any part of it, when the Vessel is ready to proceed
from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the Master or
the Owners may ask the Charterers to declare, that they agree to reckon the laydays as if there were no strike or
lock-out. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the
Owners shall have the option of cancelling this Charter Party. If part cargo has already been loaded, the Owners must
proceed with same, (freight payable on loaded quantity only) having liberty to complete with other cargo on the way for
their own account.

If there is a strike or lock-out affecting the discharge of the cargo on or after the Vessel's arrival at or off port of
discharge and same has not been settled within 48 hours, the Receivers shall have the option of keeping the Vessel
waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the time provided for
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discharging, or of ordering the Vessel to a safe port where she can safely discharge without risk of being detained by
strike or lock-out. Such orders to be given within 48 hours after the Master or the Owners have given notice to the
Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such port, all conditions of this
Charter Party and of the Bill of Lading shall apply and the Vessel shall receive the same freight as if she had discharged
at the original port of destination, except that if the distance of the substituted port exceeds 100 nautical miles, the
freight on the cargo delivered at the substituted port to be increased in proportion.

14. Ice. Should ice prevent the Vessel from reaching port(s) of discharge, the Charterers shall have the option of
keeping the Vessel waiting until the reopening of navigation by paying demurrage, or of ordering (such orders to be sent
within 48 hours after receipt of the Master's telegraphic information to the Charterers of the impossibility of reaching
port of destination) the Vessel to a safe and immediately accessible adjacent port in the same country, in their option,
where she can safely discharge without risk of detention on account of ice. On delivery of the cargo at such port all
conditions of the Bill of Lading shall apply and the Vessel shall receive the same freight as if she had discharged at the
original port of destination subject to an equitable adjustment if there is a substantial difference in the length of the
voyage.

15. War Risk. In this Clause "war risks" shall include any blockade or any action which is announced as a blockade by
any Government or by any belligerent or by any organized body, sabotage, piracy, and any actual or threatened war,
hostilities, warlike operations, civil war, civil commotion, or revolution.

If at any time before the Vessel commences loading, it appears that performance of the Charter Party will subject the
Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, both parties shall have the option
to cancel this Charter Party.

The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading for
any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for the Owners' benefit and accordingly to proceed to
and load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a
contrary direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part
cargo under this Clause, freight shall in any case be payable on the quantity delivered.

If at the time the Master elects to proceed with part or full cargo, or after the Vessel has left the loading port, it appears
that further performance of the Charter Party will subject the Vessel, her Master and crew or her cargo, to war risks, the
cargo shall be discharged, or if the discharge has been commenced shall be completed, at any safe port in vicinity of the
port of discharge as may be ordered by the Charterers. If no such orders shall be received from the Charterers within 48
hours after the Owners have despatched a request by telegram or telex to the Charterers for the nomination of a
substitute discharging port, the Owners shall be at liberty to discharge the cargo at any safe port which they may, in
their discretion, decide on and such discharge shall be deemed to be due fulfilment of the Charter Party. In the event of
cargo being discharged at any such other port, the Owners shall be entitled to freight as if the discharge had been
effected at the port or ports named in the Bill(s) of Lading, or to which the Vessel may have been ordered pursuant
thereto.

(a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure, arrival,
routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organized body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organized body or by any committee or person having under the terms of the
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war risks insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(b) If by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the Charter Party and the Owners
shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of Lading or to
which the Vessel may have been ordered pursuant thereto.

All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in this Charter Party shall be paid by the Charterers and/or cargo owners,
and the Owners shall have a lien on the cargo for all moneys due under this Clause.

16. Substitution. The Owners shall have liberty to substitute a Vessel, provided that such substitute Vessel's main
particulars and position shall be subject to the Charterers' prior approval, which is not to be unreasonably withheld, but
the Owners under this Charter party shall remain responsible to the Charterers for the due fulfilment of this Charter
Party.

17. Agency. The Owners to appoint their own Agents in port(s) of loading and discharging.

18. General Average and New Jason Clause. General Average shall be adjusted and settled according to the
York-Antwerp Rules, 1974 as amended 1990, or any modification thereof, but if, notwithstanding the provisions
specified, the adjustment is made in accordance with the law and practice of the United States of America the following
clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not for which or for the consequence of which, the Owners are not
responsible by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods. If a salving Vessel
is owned or operated by the Owners, salvage shall be paid for as fully as if the said salving Vessel or vessels belonged
to strangers. Such deposit as the Owners, or their agents, may deem sufficient to cover the estimated contribution of the
goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees or
owners of the goods to the Owners before delivery."

19. Both-to-Blame Collision Clause. If the Vessel comes into collision with another vessel as a result of the
negligence of the other vessel and any act, neglect or default of the Master, mariner, pilot or the servants of the Owners
in the navigation or in the management of the Vessel, the Owners of the cargo carried hereunder will indemnify the
Owners against all loss or liability to the other or non-carrying vessel or her owners in so far as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or
non-carrying vessel or her owners to the owners of said cargo and set-off, recouped or recovered by the other or
non-carrying vessel or her owners as part of their claim against the carrying Vessel or the Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

20. Law and Arbitration. This Charter Party shall be governed by and construed in accordance with English Law and
any dispute arising out of this Charter Party or any Bill of Lading issued thereunder shall be referred to arbitration in
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London, one arbitrator being appointed by each party, in accordance with the Arbitration Acts 1950 and 1979 or any
statutory modification or re-enactment thereof for the time being in force. On the receipt by one party of the notification
in writing of the appointment of the other party's arbitrator, that party shall appoint their arbitrator within fourteen days
failing which the decision of the single arbitrator appointed shall apply. If two arbitrators properly appointed shall not
agree they shall appoint an umpire whose decision shall be final.

21. Information to the Master. Upon conclusion of this Charter Party the Owners shall inform the Vessel's Master by
tele-communication or similar quick manner of communication of all relevant terms and conditions of the Charter Party,
thereby enabling the Master to comply fully with same.

To Be Used For Shipments Under The "Qafcocharter" Fertilizer Voyage Charter Party

One side of the bill of lading appears in a box layout which is illustrated on the following pages. The
other side has been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

Conditions of Carriage

(1) All terms and conditions, liberties and exceptions of the Charter Party, including the Arbitration Clause (Cl. 20),
dated as overleaf, are herewith incorporated.

(2) General Paramount Clause.

(a) The Hague Rules contained in the International Convention for the Unification of Certain Rules relating to Bills of
Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall apply to this contract. When no
such enactment is in force in the country of shipment, the corresponding legislation of the country of destination shall
apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms of the said
Convention shall apply.

(b) Trades where Hague-Visby Rules apply. In trades where the International Brussels Convention 1924 as amended by
the Protocol signed at Brussels on February 23rd 1968--the Hague-Visby Rules--apply compulsorily, the provisions of
the respective legislation shall be considered incorporated in this Bill of Lading.

(c) The Carrier shall in no case be responsible for loss of or damage to cargo howsoever arising prior to loading into
and after discharge from the Vessel or while the goods are in the charge of another Carrier nor in respect of deck cargo.

(3) General Average. General Average shall be adjusted, stated and settled according to York-Antwerp Rules 1974 as
amended 1990, or any modification thereof. Cargo's contribution to General Average shall be paid to the Carrier even
when such average is the result of a fault, neglect or error of the Master, Pilot or Crew. The Charterers, Shippers and
Consignees expressly renounce the Netherlands Commercial Code, Art. 700, and the Belgium Commercial Code, Part
II, Art. 148.

(4) New Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the Carrier is not responsible, by Statute, contract or otherwise, the cargo, shippers, consignees or owners of the
cargo shall contribute with the Carrier in general average to the payment of any sacrifices, losses or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the
cargo.
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If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier, or his agent, may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery.

(5) Both-to-Blame Collision Clause. If the Vessel comes into collision with another vessel as a result of the
negligence of the other vessel and any act, neglect or default of the Master, Mariner, Pilot or the Servants of the Carrier
in the navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the
Carrier against all loss or liability to the other or non-carrying vessel or her owners in so far as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the owners of the said cargo, paid or payable by the other
or non-carrying vessel or her owners to the owners of the said cargo and set-off, recouped or recovered by the other or
non-carrying vessel or her owners as part of their claim against the carrying vessel or the Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

For particulars of cargo, freight, destination, etc., see overleaf.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview
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(Part II)

1. Voyage

The Vessel named in Box 4 being tight, staunch and strong, and in every way fit for the voyage, shall with all
convenient speed proceed to the port as specified in Box 14 and there load as customary at any available quay, wharf or
dock as ordered by the Charterers or their Agents, or so near thereto as she may safely get and lie always afloat, a cargo
as described in Boxes 10 and 11, and being so loaded the Vessel shall therewith proceed without undue delay to the
port(s) as specified in Box 15 and there deliver the said cargo at any dock or alongside any quay or wharf as ordered on
ardval or so near thereto as she may safely get without lightening and lie always afloat. Unless otherwise agreed, this
Charter Party is for a full and complete cargo under deck, not exceeding what the Vessel can reasonably stow and carry
over and above her tackle, apparel, provisions and furniture.

2. Advance Notices

The Owners shall give the following notices of sailing last discharge port and ETA (Estimated Time of Arrival) at the
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loading port and the discharging port(s) in writing to the parties indicated in Boxes 8 and 9 respectively:

(i) when the vessel leaves her last port before loading;

(ii) 72 hours notice of ETA;

(iii) 48 hours notice of ETA;

(iv) 24 hours notice of ETA;

(v) 6 hours notice of ETA.

If Box 8 and/or Box 9 are left blank, notices shall be sent to the Charterers at the address stated in Box 3.

3. Cleaning

The Vessel's holds shall be dry and swept clean from the previous cargo residues, rust scales and dirt before she is
acceptable as ready to load and may commence loading. Remains of grain, seeds, cereals and similar agricultural
products are particular harmful contaminants and must be removed to the Charterers' satisfaction before giving Notice
of Readiness for loading the cargo of urea. The Vessel's holds shall not be newly painted.

If required, inspection of cargo holds shall be performed by an Independent Inspector and shall take place as soon as
possible after the Vessel tenders Notice but latest on the Vessel's arrival at loading berth, otherwise any time lost shall
count as laytime.

If on inspection, the Independent Inspector rejects the Vessel due to insufficient cleanliness, the Owners shall perform
further cleaning in accordance with any reasonable recommendations of the Independent Inspector.

If the cargo holds are accepted by the Independent Inspector, the costs of the Independent Inspector shall be paid by the
Charterers.

If the cargo holds are rejected by the Independent Inspector and further cleaning is required, the costs of the
Independent Inspector shall be paid by the Owners.

4. Dunnage and Cargo Battens

(a) Dunnage

n* (i) For Charterers' account.--The Charterers shall provide and lay all dunnage material as required by the Master for
proper stowage and protection of the cargo, the Owners allowing the use of all dunnage available on board. Dunnage
shall be laid in accordance with the Master's instructions.

In the absence of disposal instructions from the Charterers, the Master shall have liberty to dispose of the dunnage upon
discharge. Any proved cost incurred thereby to be refunded by the Charterers.

n* (ii) For Owners' Account.--The Owners shall provide and lay all dunnage material required for proper stowage and
protection of the cargo.

(b) Cargo Battens
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n* (i) Required.--Before tendering the Master's Notice of Readiness, the Vessel to have cargo battens fitted.

n* (ii) Not required.--Before tendering the Master's Notice of Readiness, the Vessel to have cargo battens removed,
failing which the Charterers or their Agents shall not be held responsible for any damage to battens during
loading/discharging.

5. Notice of Readiness, Commencement of Laytime

(a) Loading Port--The laytime for loading shall commence at I p.m. if written Notice of Readiness is tendered to the
Charterers or their Agents before 10 a.m., and at 8 a.m. the next working day if Notice is tendered after 10 a.m. Written
Notice of Readiness shall be tendered during ordinary office hours (0700-1500), provided the Vessel has arrived with
the holds dry and clean and in every respect ready to load urea. Notice of Readiness at loading port shall be tendered
only from Messaieed Freighter Anchorage if berth is not available on arrival.

(b) Discharging Port--The laytime for discharging shall commence at 1 p.m. if written Notice of Readiness is tendered
to the Parties stated in Box 9 before 10 a.m., and at 8 a.m. the next working day if Notice is tendered after 10 a.m.

6. Laytime

(a) The cargo shall be loaded and stowed/trimmed and discharged under the Master's supervision at the Charterers' risk
and expense within the number of working days of 24 consecutive hours, weather permitting, nonreversible, as
specified in Box 16.

(b) At the loading port laytime shall not count from 12 noon on Friday and day preceding any public holiday until 7
a.m. on Sunday or day following any holiday. If used, half such time to count as laytime.

(c) (i) If the loading berth is not available on the Vessel's arrival at Messaieed Freighter Anchorage, the Vessel shall be
entitled to tender Notice of Readiness within ordinary office hours (0700-1500) on arrival at the Anchorage. Laytime
shall then count as if she were in berth and in all respects ready for loading provided that the Master warrants that she is
in fact ready in all respects. Actual time used in moving from the Messaieed Freighter Anchorage to the loading berth
shall not count as laytime. If, after inspection, the Vessel is found not to be ready in all respects to load, the actual time
lost from the discovery thereof until the Vessel is in fact ready to load, including time lost in obtaining free pratique,
shall not count as laytime.

(ii) If the discharging berth is not available on the Vessel's arrival at the customary anchorage at the port of discharging,
the Vessel shall be entitled to tender Notice of Readiness within ordinary office hours on arrival at the customary
anchorage. Laytime shall then count as if she were in berth and in all respects ready for discharging provided that the
Master warrants that she is in fact ready in all respects. Actual time used in moving from the customary anchorage to
the discharging berth shall not count as laytime.

If, after berthing, the Vessel is found not to be ready in all respects to discharge, the time lost including time lost in
obtaining free pratique until the Vessel is ready to discharge shall not count as laytime.

(d) If Notice of Readiness is tendered and the Vessel is waiting for loading or discharging berth, laytime shall continue
to count during such period unless the vessel occupying the loading or discharging berth is prevented from loading or
discharging due to weather conditions, in which case, time so lost shall not count as laytime.

(e) Two or more discharging ports. If the Vessel is to discharge at more than one port, laytime at subsequent port(s)
shall count immediately after the Vessel has arrived at or off such port(s) and Notice of Readiness may be tendered at
any time during ordinary office hours.
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The Vessel shall be left in seaworthy trim in accordance with the Master's instructions for shifting between berths and
ports.

7. Cancelling

Should the Vessel not be ready to load (whether in berth or not) latest by noon on the cancelling date specified in Box 7,
the Charterers to have the option of cancelling this Charter Party, such option to be declared latest on Notice of
Readiness being tendered. If it appears that the Vessel will be delayed beyond such cancelling date, the Owners may as
soon as they are in a position to state with reasonable certainty the day within which the Vessel will be ready as above,
give notice thereof to the Charterers asking whether they will exercise their option of cancelling. Such option shall be
declared within 36 running hours (Fridays and holidays excluded) after the receipt of the Owners' notice. If the
Charterers do not then exercise their option of cancelling, unless otherwise agreed, the third day after the date stated in
the Owners' notice shall be regarded as a new cancelling date under this clause.

8. Disbursements

Cash for the Vessel's ordinary disbursements at port of loading, not exceeding one third of the freight, to be advanced
by the Charterers if demanded by the Owners or the Master on the Vessel's arrival. The Owners paying 1% discount
plus cost of insurance.

9. Dues and Charges

(a) On the Vessel.--The Owners shall pay all dues and charges customarily levied on the Vessel, howsoever the amount
thereof may be assessed.

(b) On Cargo.--The Charterers shall pay all dues, charges and duties customarily levied on the cargo, howsoever the
amount thereof may be assessed.

10. Lien

The Owners shall have a lien on the cargo for freight, deadfreight and demurrage.

11. General Clause Paramount

The International Convention for the Unification of Certain Rules of Law relating to Bills of Lading signed at Brussels
on 25 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968 ("the
Hague-Visby Rules") and as enacted in the country of shipment shall apply to this Charter Party. When the
Hague-Visby Rules are not enacted in the country of shipment, the corresponding legislation of the country of
destination shall apply, irrespective of whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination,
the Hague-Visby Rules shall apply to this Charter Party save where the Hague Rules as enacted in the country of
shipment or if no such enactment is in place, the Hague Rules as enacted in the country of destination, compulsorily
applicable to shipments, in which case the provisions of such Rules shall apply.

The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Vilsby
Rules apply, whether mandatorily or by this Charter Party. The Carrier shall in no case be responsible for loss of or
damage to cargo arising prior to loading, after discharging, or while the cargo is in the charge of another carrier, or with
respect to deck cargo and live animals.
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12. Force Majeure

Neither the Owners nor the Charterers shall, except as otherwise provided in this Charter Party, be responsible for any
loss, damage, delay or failure in performance hereunder arising or resulting from any unforeseeable events such as act
of God, act of war; quarantine restrictions; strikes; boycotts; lockouts; riots, civil commotions and arrest or restraint of
princes, rulers or people.

13. Deviation

Any deviation in saving or attempting to save life or property at sea, or any reasonable deviation, shall not be deemed to
be an infringement of this Charter Party, and the Owners shall not be liable for any loss or damage resulting therefrom.

14. Misrepresentation

If any misrepresentation has been made regarding the description of the Vessel in this Charter Party and/or her position,
the Charterers have the right to claim compensation for any loss resulting therefrom. Should there be any change in the
Vessel's position as stated in Box 5, the Owners shall notify the Charterers thereof in writing as soon as such change
becomes known to them. If such notification is not given, the Charterers shall have the right to claim compensation for
any loss or damage resulting therefrom.

15. Strikes

(a) If there is a strike or lock-out affecting or preventing the actual loading of the cargo, or any part of it, when the
Vessel is ready to proceed from her last port or at any time during the voyage to the port or ports of loading or after her
arrival there, the Master or the Owners may ask the Charterers to declare, that they agree to reckon the laydays as if
there were no strike or lock-out. Unless the Charterers have given such declaration in writing (by telegram, if necessary)
within 24 hours, the Owners shall have the option of cancelling this Charter Party. If part cargo has already been loaded,
the Owners must proceed with same, (freight payable on loaded quantity only) having liberty to complete with other
cargo on the way for their own account.

(b) If there is a strike or lock-out affecting or preventing the actual discharging of the cargo on or after the Vessel's
arrival at or off port of discharge and same has not been settled within 48 hours, the Charterers shall have the option of
keeping the Vessel waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the
time provided for discharging until the strike or lock-out terminates and thereafter full demurrage shall be payable until
the completion of discharging, or of ordering the Vessel to a safe port where she can safely discharge without risk of
being detained by strike or lock-out. Such orders to be given within 48 hours after the Master or the Owners have
tendered notice to the Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such port,
all conditions of this Charter Party and of the Bills of Lading shall apply and the Vessel shall receive the same freight as
if she had discharged at the original port of destination, except that if the distance to the substituted port exceeds 100
nautical miles, the freight on the cargo delivered at the substituted port to be increased in proportion.

(c) Except for the obligations described above, neither the Charterers nor the Owners shall be responsible for the
consequences of any strikes or lock-outs preventing or affecting the actual loading or discharging of the cargo.

16. Ice

Voyage and Discharging Port

(a) Before Vessel's arrival--Should ice prevent the Vessel from reaching the port of discharge, the Charterers shall have
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the option of keeping the Vessel waiting until the reopening of navigation and paying demurrage, or of ordering the
Vessel to a safe and immediately accessible port where she can safely discharge without risk of detention by ice. Such
orders to be given within 48 hours after the Owners or Master have given notice to the Charterers of impossibility of
reaching port of destination.

(b) During discharging--If during discharging the Master, for fear of Vessel being frozen in, deems it advisable to leave,
he has liberty to do so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port
to be nominated by Charterers as soon as possible, but not later than 24 running hours, Sundays and holidays excluded,
of receipt of Owners' request for nomination of a substitute discharging port, failing which the Master will himself
choose such port.

(c) Discharging at substitute port--On delivery of the cargo at such port, all conditions of this Charter Party and of the
Bill of Lading shall apply and the Owners shall receive the same freight as if the Vessel had discharged at the original
port of destination except that if the distance to the substitute port exceeds 100 nautical miles, the freight on the cargo
delivered at that port to be increased in proportion.

17. War Risks

(a) For the purpose of this Clause, the words:

(1) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who are
charged with the management of the Vessel, and the Master, and

(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, the laying of mines (whether actual or reported), acts of piracy, acts of
terrorists, acts of hostility or malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever), by any
person, body, terrorist or political group, or the Government of any state whatsoever, which, in the reasonable
judgement of the Master and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel,
her cargo, crew or other persons on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of the Master
and/or the Owners, performance of the Charter Party, or any part of it, may expose, or is likely to expose, the Vessel,
her cargo, crew or other persons on board the Vessel to War Risks, the Owners may give notice to the Charterers
cancelling this Charter Party, or may refuse to perform such part of it as may expose, or may be likely to expose, the
Vessel, her cargo, crew or other persons on board the Vessel to War Risks; provided always that if this Charter Party
provides that loading or discharging is to take place within a range of ports, and at the port or ports nominated by the
Charterers the Vessel, her cargo, crew, or other persons onboard the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port which lies within
the range for loading or discharging, and may only cancel this Charter Party if the Charterers shall not have nominated
such safe port or ports within 48 hours of receipt of notice of such requirement.

(c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port or
place, or to proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or
to proceed to or remain at any port or place whatsoever, where it appears, either after the loading of the cargo
commences, or at any stage of the voyage thereafter before the discharge of the cargo is completed, that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo (or any part thereof), crew or other
persons on board the Vessel (or any one or more of them) may be, or are likely to be, exposed to War Risks. If it should
so appear, the Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated such a port, the
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Owners may discharge the cargo at any safe port of their choice (including the port of loading) in complete fulfilment of
the Charter Party. The Owners shall be entitled to recover from the Charterers the extra expenses of such discharge and,
if the discharge takes place at any port other than the loading port, to receive the full freight as though the cargo had
been carried to the discharging port and if the extra distance exceeds 100 miles, to additional freight which shall be the
same percentage of the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable judgement
of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely
to be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and
customarily used in a voyage of the nature contracted for, and there is another longer route to the discharging port, the
Owners shall give notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the
total extra distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted
for as the percentage which the extra distance represents to the distance of the normal and customary route.

(e) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery or in any way whatsoever which are given by the
Government of the Nation under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the power to compel compliance
with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, any directives of the
European Community, the effective orders of any other Supranational body which has the right to issue and give the
same, and with national laws aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier,

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is
reason to believe that they may be subject to internment, imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any provisions of this Clause, to load
other cargo for the Owners' own benefit and carry it to any other port or ports whatsoever, whether backwards or
forwards or in a contrary direction to the ordinary or customary route.

(f) If in compliance with any of the provisions of subclauses (b) to (e) of this Clause anything is done or not done, such
shall not be deemed to be a deviation, but shall be considered as due fulfilment of the Charter Party.

18. Substitution

The Owners shall have the liberty to substitute a Vessel, provided that such substitute Vessel's main particulars and
position shall be subject to the Charterers' prior approval, which is not to be unreasonably withheld, but the Owners
under this Charter Party shall remain responsible to the Charterers for the due fulfilment of this Charter Party.
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19. Agency

Unless otherwise agreed, the Owners shall appoint their own Agents in port(s) of loading and discharging.

20. General Average and New Jason Clause

General Average shall be adjusted and settled according to the York-Antwerp Rules, 1994, or any subsequent
modification thereof, but if, notwithstanding the provisions specified, the adjustment is made in accordance with the law
and practice of the United States of America the following clause shall apply: "In the event of accident, danger, damage
or disaster before or after the commencement of the voyage, resulting from any cause whatsoever, whether due to
negligence or not for which or for the consequence of which, the Owners are not responsible by statute, contract or
otherwise, the goods, shippers, consignees or owners of the goods shall contribute with the Owners in general average
to the payment of any sacrifices, losses or expenses of a general average nature that may be made or incurred and shall
pay salvage and special charges incurred in respect of the goods. If a salving Vessel is owned or operated by the
Owners, salvage shall be paid for as fully as if the said salving Vessel or vessels belonged to strangers. Such deposit as
the Owners, or their agents, may deem sufficient to cover the estimated contribution of the goods and any salvage and
special charges thereon shall, if required, be made by the goods, shippers, consignees or owners of the goods to the
Owners before delivery".

21. Both-to-Blame Collision Clause

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, mariner, pilot or the servants of the Owners in the navigation or in the management of
the Vessel, the owners of the cargo carried hereunder will indemnify the Owners against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of said cargo, paid or payable by the other or non-carrying vessel or her owners to the owners
of said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her owners as part of their claim
against the carrying Vessel or the Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

22. Law and Arbitration

This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out of or
in connection with this Charter Party shall be referred to arbitration in London in accordance with the Arbitration Act
1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the provisions
of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association (LMAA) terms
current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.
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Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of USD50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

23. Information to the Master

Upon conclusion of this Charter Party the Owners shall inform the Vessel's Master by tele-communication or similar
quick manner of communication of all relevant terms and conditions of the Charter Party, thereby enabling the Master
to comply fully with same.

BILL OF LADING

TO BE USED FOR SHIPMENTS UNDER THE "QAFCOCHARTER" FERTILISER VOYAGE CHARTER PARTY

CODE NAME: "QAFCOBILL"

EDITION MAY 2000

Conditions of Carriage.

(1) All terms and conditions, liberties and exceptions of the Charter Party, including the Law and Arbitration Clause
(Cl. 22), dated as overleaf, are herewith incorporated.

(2) General Paramount Clause.

The International Convention for the Unification of Certain Rules of Law relating to Bills of Lading signed at Brussels
on 25 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968 ("the
Hague-Visby Rules") and as enacted in the country of shipment shall apply to this Contract. When the Hague-Visby
Rules are not enacted in the country of shipment, the corresponding legislation of the country of destination shall apply,
irrespective of whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination,
the Hague-Visby Rules shall apply to this Contract save where the Hague Rules as enacted in the country of shipment or
if no such enactment is in place, the Hague Rules as enacted in the country of destination apply compulsorily to this
Contract.

The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Visby
Rules apply, whether mandatorily or by this Contract.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging, or
while the cargo is in the charge of another carrier, or with respect to dock cargo and live animals.

(3) General Average.

General Average shall be adjusted and settled according to the York-Antwerp Rules, 1994, or any subsequent

Page 250
2B-VI Benedict on Admiralty FORM No. 6-8A



modification thereof.

If the adjustment of General Average or the liability for any collision in which the vessel is involved while performing
the carriage under the terms of the Charter Party, as dated overleaf, which govern the transportation of the cargo
described on the front page of this Bill of Lading, fails to be determined in accordance with the law and practice of the
United States of America, the following clauses shall apply:

(4) New Jason Clause.

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier, or his agent, may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery.

(5) Both-to-Blame Collision Clause.

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, Mariner, Pilot or the Servants of the Carrier in the navigation or in the management of
the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or the Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

For particulars of cargo, freight, destination, etc., see overleaf.

Click here to view image.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawGeneral OverviewAdmiralty LawCharterpartiesGeneral OverviewAdmiralty
LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote *. Optional, indicate (i) or (ii) as agreed in Box 12.

(n2)Footnote *. Optional, indicate (i) or (ii) as agreed in Box 12.

(n3)Footnote *. Optional, indicate (i) or (ii) as agreed in Box 13.

(n4)Footnote *. Optional, indicate (i) or (ii) as agreed in Box 13.
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FORM No. 7-4A BARGEHIRE 2008
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Scope
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FORM No. 7-10 LAYTIME DEFINITIONS 1993
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FORM No. 7-11 LINERTIME
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FORM No. 7-11A MULTIFORM 1982
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FORM No. 7-12 NEW YORK PRODUCE EXCHANGE TIME CHARTER

Scope

FORM No. 7-12.1 NEW YORK PRODUCE EXCHANGE TIME CHARTER 93

Scope

FORM No. 7-12A ASBATIME

Scope

FORM No. 7-12B INTER-CLUB NEW YORK PRODUCE EXCHANGE AGREEMENT

Scope

FORM No. 7-12B1 INTER-CLUB NEW YORK PRODUCE EXCHANGE AGREEMENT 1996

Scope

FORM No. 7-12C NEW YORK PRODUCE EXCHANGE 1993

Scope

FORM No. 7-12D TIME CHARTER

Scope

FORM No. 7-13 NIPPONVOY 1963

Scope

FORM No. 7-13.1 NUVOY 84

Scope

FORM No. 7-14 SCANCON

Scope
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Uniform Time Charter

(Amended January 1, 1950)

Description of Vessel; Charterers. It is this day mutually agreed between ____________________ Owners of the
Vessel called ____________________ of ____________________ tons gross/tons net Register, classed
____________________ of ____________________ indicated horse power, carrying about ____________________
tons deadweight on Board of Trade summer freeboard inclusive of bunkers, stores, provisions and boiler water, having
as per builder's plan ____________________ cubic-feet grain/bale capacity, exclusive of permanent bunkers, which
contain about ____________________ tons, and fully loaded capable of steaming about ____________________ knots
in good weather and smooth water on a consumption of about ____________________ tons best Welsh coal, or about
____________________ tons oil-fuel, now ____________________ and ____________________ of
____________________ Charterers, as follows:

1. Period; Port of delivery. The Owners let, and the Charterers hire the Vessel for a period of
____________________ calendar months from the time (not a Sunday or a legal Holiday unless taken over) the Vessel
is delivered and placed at the disposal of the Charterers between 9 a.m. and 6 p.m., or between 9 a.m. and 2 p.m. if on
Saturday, at ____________________ in such available berth where she can safely lie always afloat, as the Charterers
may direct, she being in every way fitted for ordinary cargo service.

Time of delivery. The Vessel to be delivered ____________________

2. Trade. The Vessel to be employed in lawful trades for the carriage of lawful merchandise only between good and
safe ports or places where she can safely lie always afloat within the following limits: ____________________
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No live stock nor injurious, inflammable or dangerous goods (such as acids, explosives, calcium carbide, ferro silicon,
naphtha, motor spirit, tar, or any of their products) to be shipped.

3. Owners to provide. The Owners to provide and pay for all provisions and wages, for insurance of the Vessel, for all
deck and engineroom stores and maintain her in a thoroughly efficient state in hull and machinery during service.

The Owners to provide one winchman per hatch. If further winchmen are required, or if the stevedores refuse or are not
permitted to work with the Crew, the Charterers to provide and pay qualified shore-winchmen.

4. Charterers to provide. The Charterers to provide and pay for all coals, including galley coal, oil-fuel, water for
boilers, port charges, pilotages (whether compulsory or not), canal steersmen, boatage, lights, tug-assistance, consular
charges (except those pertaining to the Master, Officers and Crew), canal, dock and other dues and charges, including
any foreign general municipality or state taxes, also all dock, harbour and tonnage dues at the ports of delivery and
redelivery (unless incurred through cargo carried before delivery or after redelivery), agencies, commissions, also to
arrange and pay for loading, trimming, stowing (including dunnage and shifting boards, excepting any already on
board), unloading, weighing, tallying and delivery of cargoes, surveys on hatches, meals supplied to officials and men
in their service and all other charges and expenses whatsoever including detention and expenses through quarantine
(including cost of fumigation and disinfection).

All ropes, slings and special runners actually used for loading and discharging and any special gear, including special
ropes, hawsers and chains required by the custom of the port for mooring to be for the Charterers' account. The Vessel
to be fitted with winches, derricks, wheels and ordinary runners capable of handling lifts up to 2 tons.

5. Bunkers. The Charterers at port of delivery and the Owners at port of redelivery to take over and pay for all coal or
oil-fuel remaining in the Vessel's bunkers at current price at the respective ports. The Vessel to be redelivered with not
less than ____________________ tons and not exceeding ____________________ tons of coal or oil-fuel in the
Vessel's bunkers.

6. Hire. The Charterers to pay as hire: ____________________ per 30 days, commencing in accordance with clause 1
until her redelivery to the Owners.

Payment. Payment of hire to be made in cash, in ____________________ without discount, every 30 days, in advance.

In default of payment the Owners to have the right of withdrawing the Vessel from the service of the Charterers,
without noting any protest and without interference by any court or any other formality whatsoever and without
prejudice to any claim the Owners may otherwise have on the Charterers under the Charter.

7. Redelivery. The Vessel to be redelivered on the expiration of the Charter in the same good order as when delivered
to the Charterers (fair wear and tear excepted) at an ice-free port in the Charterers' option in ____________________
between 9 a.m. and 6 p.m., and 9 a.m. and 2 p.m. on Saturday, but the day of redelivery shall not be a Sunday or legal
Holiday.

Notice. The Charterers to give the Owners not less than ten days' notice at which port and on about which day the
Vessel will be redelivered.

Should the Vessel be ordered on a voyage by which the Charter period will be exceeded the Charterers to have the use
of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that the voyage would
allow redelivery about the time fixed for the termination of the Charter, but for any time exceeding the termination date
the Charterers to pay the market rate if higher than the rate stipulated herein.
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8. Cargo Space. The whole reach and burthen of the Vessel, including lawful deck-capacity to be at the Charterers'
disposal, reserving proper and sufficient space for the Vessel's Master, Officers, Crew, tackle, apparel, furniture,
provisions and stores.

9. Master. The Master to prosecute all voyages with the utmost despatch and to render customary assistance with the
Vessel's Crew. The Master to be under the orders of the Charterers as regards employment agency, or other
arrangements. The Charterers to indemnify the Owners against all consequences or liabilities arising from the Master,
Officers or Agents signing Bills of Lading or other documents or otherwise complying with such orders, as well as from
any irregularity in the Vessel's papers or for overcarrying goods. The Owners not to be responsible for shortage,
mixture, marks, nor for number of pieces or packages, nor for damage to or claims on cargo caused by bad stowage or
otherwise.

If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers, or Engineers, the Owners, on
receiving particulars of the complaint, promptly to investigate the matter, and, if necessary and practicable, to make a
change in the appointments.

10. Directions and Logs. The Charterers to furnish the Master with all instructions and sailing directions and the
Master and Engineer to keep full and correct logs accessible to the Charterers or their Agents.

11. Suspension of Hire etc. (a) In the event of drydocking or other necessary measures to maintain the efficiency of
the Vessel, deficiency of men or Owners' stores, breakdown of machinery, damage to hull or other accident, either
hindering or preventing the working of the vessel and continuing for more than twenty-four consecutive hours, no hire
to be paid in respect of any time lost thereby during the period in which the Vessel is unable to perform the service
immediately required. Any hire paid in advance to be adjusted accordingly.

(b) In the event of the Vessel being driven into port or to anchorage through stress of weather, trading to shallow
harbours or to rivers or ports with bars or suffering an accident to her cargo, any detention of the Vessel and/or expenses
resulting from such detention to be for the Charterers' account even if such detention and/or expenses, or the cause by
reason of which either is incurred, be due to, or be contributed to by, the negligence of the Owners' servants.

12. Cleaning Boilers. Cleaning of boilers whenever possible to be done during service, but if impossible the Charterers
to give the Owners necessary time for cleaning. Should the Vessel be detained beyond 48 hours hire to cease until again
ready.

13. Responsibility and Exemption. The Owners only to be responsible for delay in delivery of the Vessel or for delay
during the currency of the Charter and for loss or damage to goods onboard, if such delay or loss has been caused by
want of due diligence on the part of the Owners or their Manager in making the Vessel seaworthy and fitted for the
voyage or any other personal act or omission or default of the Owners or their Manager. The Owners not to be
responsible in any other case nor for damage or delay whatsoever and howsoever caused even if caused by the neglect
or default of their servants. The Owners not to be liable for loss or damage arising or resulting from strikes, lock-outs or
stoppage or restraint of labour (including the Master, Officers or Crew) whether partial or general.

The Charterers to be responsible for loss or damage caused to the Vessel or to the Owners by goods being loaded
contrary to the terms of the Charter or by improper or careless bunkering or loading, stowing or discharging of goods or
any other improper or negligent act on their part or that of their servants.

14. Advances. The Charterers or their Agents to advance to the Master, if required, necessary funds for ordinary
disbursements for the Vessel's account at any port charging only interest at 6 per cent p.a., such advances to be deducted
from hire.
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15. Excluded Ports; Ice. The Vessel not to be ordered to nor bound to enter: a) any place where fever or epidemics are
prevalent or to which the Master, Officers and Crew by law are not bound to follow the Vessel b) any ice-bound place
or any place where lights, lightships, marks and buoys are or are likely to be withdrawn by reason of ice on the Vessel's
arrival or where there is risk that ordinarily the Vessel will not be able on account of ice to reach the place or to get out
after having completed loading or discharging. The Vessel not to be obliged to force ice. If on account of ice the Master
considers it dangerous to remain at the loading or discharging place for fear of the Vessel being frozen in and/or
damaged, he has liberty to sail to a convenient open place and await the Charterers' fresh instructions.

Unforeseen detention through any of above causes to be for the Charterers' account.

16. Loss of Vessel. Should the Vessel be lost or missing, hire to cease from the date when she was lost. If the date of
loss cannot be ascertained half hire to be paid from the date the Vessel was last reported until the calculated date of
arrival at the destination. Any hire paid in advance to be adjusted accordingly.

17. Overtime. The Vessel to work day and night if required. The Charterers to refund the Owners their outlays for all
overtime paid to Officers and Crew according to the hours and rates stated in the Vessel's articles.

18. Lien The Owners to have a lien upon all cargoes and sub-freights belonging to the Time-Charterers and any Bill of
Lading freight for all claims under this Charter, and the Charterers to have a lien on the Vessel for all moneys paid in
advance and not earned.

19. Salvage. All salvage and assistance to other vessels to be for the Owners' and the Charterers' equal benefit after
deducting the Master's and Crew's proportion and all legal and other expenses including hire paid under the charter for
time lost in the salvage, also repairs of damage and coal or oil-fuel consumed. The Charterers to be bound by all
measures taken by the Owners in order to secure payment of salvage and to fix its amount.

20. Sublet. The Charterers to have the option of subletting the Vessel, giving due notice to the Owners, but the original
Charterers always to remain responsible to the Owners for due performance of the Charter.

21. War. (a) The Vessel unless the consent of the Owners be first obtained not to be ordered nor continue to any place
or on any voyage nor be used on any service which will bring her within a zone which is dangerous as the result of any
actual or threatened act of war, war hostilities, warlike operations, act of piracy or of hostility or malicious damage
against this or any other vessel or its cargo by any person, body or State whatsoever, revolution, civil war, civil
commotion or the operation of international law, nor be exposed in any way to any risks or penalties whatsoever
consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her to any risks of
seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting powers or
parties or by any Government or Ruler.

(b) Should the Vessel approach or be brought or ordered within such zone, or be exposed in any way to the said risks,
(1) the Owners to be entitled from time to time to insure their interests in the Vessel and/or hire against any of the risks
likely to be involved thereby on such terms as they shall think fit, the Charterers to make a refund to the Owners of the
premium on demand; and (2) notwithstanding the terms of clause 11 hire to be paid for all time lost including any lost
owing to loss of or injury to the Master, Officers, or Crew or to the action of the Crew in refusing to proceed to such
zone or to be exposed to such risks.

(c) Section (c) is optional and should be deleted unless agreed. In the event of the wages of the Master, Officers
and/or Crew or the cost of provisions and/or stores for deck and/or engine room and/or insurance premiums being
increased by reason of or during the existence of any of the matters mentioned in section (a) the amount of any increase
to be added to the hire and paid by the Charterers on production of the Owners' account therefor, such account being
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rendered monthly.

(d) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other wise whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

(e) In the event of the nation under whose flag the Vessel sails becoming involved in war, hostilities, warlike
operations, revolution, or civil commotion, both the Owners and the Charterers may cancel the Charter and, unless
otherwise agreed, the Vessel to be redelivered to the Owners at the port of destination or, if prevented through the
provisions of section (a) from reaching or entering it, then at a near open and safe port at the Owners' option, after
discharge of any cargo in board.

(f) If in compliance with the provisions of this clause anything is done or is not done, such not to be deemed a
deviation.

22. Cancelling. Should the Vessel not be delivered by the ____________________ day of ____________________ 19
_____, the Charterers to have the option of cancelling.

If the Vessel cannot be delivered by the cancelling date, the Charterers, if required, to declare within 48 hours after
receiving notice thereof whether they cancel or will take delivery of the Vessel.

23. Arbitration. Any dispute arising under the Charter to be referred to arbitration in London (or such other place as
may be agreed) one Arbitrator to be nominated by the Owners and the other by the Charterers, and in case the
Arbitrators shall not agree then to the decision of an Umpire to be appointed by them, the award of the Arbitrators or the
Umpire to be final and binding upon both parties.

24. General Average. General Average to be settled according to York /Antwerp Rules, 1974. Hire not to contribute to
General Average.

25. Commission. The Owners to pay a commission of ____________________ to ____________________ on any
hire paid under the Charter, but in no case less than is necessary to cover the actual expenses of the Brokers and a
reasonable fee for their work. If the full hire is not paid owing to breach of Charter by either of the parties the party
liable therefor to indemnify the Brokers against their loss of commission.

Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of commission but
in such case the commission not to exceed the brokerage on one year's hire.

FOOTNOTES:
(n1)Footnote *. The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the Chamber of Shipping of the United Kingdom and the Documentary
Commission of The Japan Shipping Exchange, Inc.
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FORM No. 7-2 BALTIME 1939n1

© The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the Chamber of Shipping of the United Kingdom and the
Documentary Commission of the Japan Shipping Exhange, Inc.

The Baltic and International Maritime Conference

Uniform Time Charter

(Amended January 1, 1974 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

It is agreed between the party mentioned in Box 3 as Owners of the Vessel named in Box 5 of the gross/net Register
tonnage indicated in Box 6, classed as stated in Box 7 and of indicated horse power as stated in Box 8, carrying about
the number of tons deadweight indicated in Box 9 on Board of Trade summer freeboard inclusive of bunkers, stores,
provisions and boiler water, having as per builder's plan a cubic-feet grainbale capacity as stated in Box 10, exclusive of
permanent bunkers, which contain about the number of tons stated in Box 11, and fully loaded capable of steaming
about the number of knots indicated in Box 12 in good weather and smooth water on a consumption of about the
number of tons best Welsh coal or oil-fuel stated in Box 12, now in position as stated in Box 13 and the party mentioned
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as Charterers in Box 4, as follows:

1. Period, Port of Delivery, Time of Delivery. The Owners let, and the Charterers hire the Vessel for a period of the
number of calendar months indicated in Box 14 from the time (not a Sunday or a legal Holiday unless taken over) the
Vessel is delivered and placed at the disposal of the Charterers between 9 a.m. and 6 p.m., or between 9 a.m. and 2 p.m.
if on Saturday, at the port stated in Box 15 in such available berth where she can safely lie always afloat, as the
Charterers may direct, she being in every way fitted for ordinary cargo service.

The Vessel to be delivered at the time indicated in Box 16.

2. Trade. The Vessel to be employed in lawful trades for the carriage of lawful merchandise only between good and
safe ports or places where she can safely lie always afloat within the limits stated in Box 17.

No live stock nor injurious, inflammable or dangerous goods (such as acids, explosives, calcium carbide, ferro silicon,
naphtha, motor spirit, tar, or any of their products) to be shipped.

3. Owners to Provide. The Owners to provide and pay for all provisions and wages, for insurance of the Vessel, for all
deck and engine-room stores and maintain her in a thoroughly efficient state in hull and machinery during service.

The Owners to provide one winchman per hatch. If further winchmen are required, or if the stevedores refuse or are not
permitted to work with the Crew, the Charterers to provide and pay qualified shore-winchmen.

4. Charterers to Provide. The Charterers to provide and pay for all coals, including galley coal, oil-fuel, water for
boilers, port charges, pilotages (whether compulsory or not), canal steersmen, boatage, lights, tug-assistance, consular
charges (except those pertaining to the Master, Officers and Crew), canal, dock and other dues and charges, including
any foreign general municipality or state taxes, also all dock, harbour and tonnage dues at the ports of delivery and
re-delivery (unless incurred through cargo carried before delivery or after re-delivery), agencies, commissions, also to
arrange and pay for loading, trimming, stowing (including dunnage and shift ing boards, excepting any already on
board), unloading, weighing, tallying and delivery of cargoes, surveys on hatches, meals supplied to officials and men
in their service and all other charges and expenses whatsoever including detention and expenses through quarantine
(including cost of fumigation and disinfection).

All ropes, slings and special runners actually used for loading and discharging and any special gear, including special
ropes, hawsers and chains required by the custom of the port for mooring to be for the Charterers' account. The Vessel
to be fitted with winches, derricks, wheels and ordinary runners capable of handling lifts up to 2 tons.

5. Bunkers. The Charterers at port of delivery and the Owners at port of re-delivery to take over and pay for all coal or
oil-fuel remaining in the Vessel's bunkers at current price at the respective ports. The Vessel to be re-delivered with not
less than the number of tons and not exceeding the number of tons of coal or oil-fuel in the Vessel's bunkers stated in
Box 18.

6. Hire. The Charterers to pay as hire the rate stated in Box 19 per 30 days, commencing in accordance with Clause 1
until her re-delivery to the Owners.

Payment. Payment of hire to be made in cash, in the currency stated in Box 20, without discount, every 30 days, in
advance, and in the manner prescribed in Box 20.

In default of payment the Owners to have the right of withdrawing the Vessel from the service of the Charterers,
without noting any protest and without interference by any court or any other formality whatsoever and without
prejudice to any claim the Owners may otherwise have on the Charterers under the Charter.
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7. Re-delivery. The Vessel to be re-delivered on the expiration of the Charter in the same good order as when delivered
to the Charterers (fair wear and tear excepted) at an ice-free port in the Charterers' option at the place or within the
range stated in Box 21, between 9 a.m. and 6 p.m. and 9 a.m. and 2 p.m. on Saturday, but the day of re-delivery shall
not be a Sunday or legal Holiday.

Notice. The Charterers to give the Owners not less than ten days' notice at which port and on about which day the
Vessel will be re-delivered.

Should the Vessel be ordered on a voyage by which the Charter period will be exceeded the Charterers to have the use
of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that the voyage would
allow re-delivery about the time fixed for the termination of the Charter, but for any time exceeding the termination date
the Charterers to pay the market rate if higher than the rate stipulated herein.

8. Cargo Space. The whole reach and burthen of the Vessel, including lawful deck-capacity to be at the Charterers'
disposal, reserving proper and sufficient space for the Vessel's Master, Officers, Crew, tackle, apparel, furniture,
provisions and stores.

9. Master. The Master to prosecute all voyages with the utmost despatch and to render customary assistance with the
Vessel's Crew. The Master to be under the orders of the Charterers as regards employment, agency, or other
arrangements. The Charterers to indemnify the Owners against all consequeces or liabilities arising from the Master,
Officers or Agents signing Bills of Lading or other documents or otherwise complying with such orders, as well as from
any irregularity in the Vessel's papers or for overcarrying goods. The Owners not to be responsible for shortage,
mixture, marks, nor for number of pieces or packages, nor for damage to or claims on cargo caused by bad stowage or
otherwise.

If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers, or Engineers, the Owners, on
receiving particulars of the complaint, promptly to investigate the matter, and, if necessary and practicable, to make a
change in the appointments.

10. Directions and Logs. The Charterers to furnish the Master with all instructions and sailing directions and the
Master and Engineer to keep full and correct logs accessible to the Charterers or their Agents.

11. Suspension of Hire etc. (a) In the event of drydocking or other necessary measures to maintain the efficiency of
the Vessel, deficiency of men or Owners' stores, breakdown of machinery, damage to hull or other accident, either
hindering or preventing the working of the Vessel and continuing for more than twentyfour consecutive hours, no hire
to be paid in respect of any time lost thereby during the period in which the Vessel is unable to perform the service
immediately required. Any hire paid in advance to be adjusted accordingly.

(b) In the event of the Vessel being driven into port or to anchorage through stress of weather, trading to shallow
harbours or to rivers or ports with bars or suffering an accident to her cargo, any detention of the Vessel and/or expenses
resulting from such detention to be for the Charterers' account even if such detention and/or expenses, or the cause by
reason of which either is incurred, be due to, or be contributed to by, the negligence of the Owners' servants.

12. Cleaning Boilers. Cleaning of boilers whenever possible to be done during service, but if impossible the Charterers
to give the Owners necessary time for cleaning. Should the Vessel be detained beyond 48 hours hire to cease until again
ready.

13. Responsibility and Exemption. The Owners only to be responsible for delay in delivery of the Vessel or for delay
during the currency of the Charter and for loss or damage to goods onboard, if such delay or loss has been caused by
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want of due diligence on the part of the Owners or their Manager in making the Vessel seaworthy and fitted for the
voyage or any other personal act or omission or default of the Owners or their Manager. The Owners not to be
responsible in any other case nor for damage or delay whatsoever and howsoever caused even if caused by the neglect
or default of their servants. The Owners not to be liable for loss or damage arising or resulting from strikes, lock-outs or
stoppage or restraint of labour (including the Master, Officers or Crew) whether partial or general.

The Charterers to be responsible for loss or damage caused to the Vessel or to the Owners by goods being loaded
contrary to the terms of the Charter or by improper or careless bunkering or loading, stowing or discharging of goods or
any other improper or negligent act on their part or that of their servants.

14. Advances. The Charterers or their Agents to advance to the Master, if required, necessary funds for ordinary
disbursements for the Vessel's account at any port charging only interest at 6 per cent. p. a., such advances to be
deducted from hire.

15. Excluded Ports. The Vessel not to be ordered to nor bound to enter: (a) any place where fever or epidemics are
prevalent or to which the Master, Officers and Crew by law are not bound to follow the Vessel

Ice. (b) any ice-bound place or any place where lights, lightships, marks and buoys are or are likely to be withdrawn by
reason of ice on the Vessel's arrival or where there is risk that ordinarily the Vessel will not be able on account of ice to
reach the place or to get out after having completed loading or discharging. The Vessel not to be obliged to force ice. If
on account of ice the Master considers it dangerous to remain at the loading or discharging place for fear of the Vessel
being frozen in and/or damaged, he has liberty to sail to a convenient open place and await the Charterers' fresh
instructions.

Unforeseen detention through any of above causes to be for the Charterers' account.

16. Loss of Vessel. Should the Vessel be lost or missing, hire to cease from the date when she was lost. If the date of
loss cannot be ascertained half hire to be paid from the date the Vessel was last reported until the calculated date of
arrival at the destination. Any hire paid in advance to be adjusted accordingly.

17. Overtime. The Vessel to work day and night if required. The Charterers to refund the Owners their outlays for all
overtime paid to Officers and Crew according to the hours and rates stated in the Vessel's articles.

18. Lien. The Owners to have a lien upon all cargoes and sub-freights belonging to the Time-Charterers and any Bill of
Lading freight for all claims under this Charter, and the Charterers to have a lien on the Vessel for all moneys paid in
advance and not earned.

19. Salvage. All salvage and assistance to other vessels to be for the Owners' and the Charterers' equal benefit after
deducting the Master's and Crew's proportion and all legal and other expenses including hire paid under the charter for
time lost in the salvage, also repairs of damage and coal or oil-fuel consumed. The Charterers to be bound by all
measures taken by the Owners in order to secure payment of salvage and to fix its amount.

20. Sublet. The Charterers to have the option of subletting the Vessel, giving due notice to the Owners, but the original
Charterers always to remain responsible to the Owners for due performance of the Charter.

21. War. (a) The Vessel unless the consent of the Owners be first obtained not to be ordered nor continue to any place
or on any voyage nor be used on any service which will bring her within a zone which is dangerous as the result of any
actual or threatened act of war, war hostilities, warlike operations, acts of piracy or of hostility or malicious damage
against this or any other vessel or its cargo by any person, body or State whatsoever, revolution, civil war, civil
commotion or the operation of international law, nor be exposed in any way to any risks or penalties whatsoever
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consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her to any risks of
seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting powers or
parties or by any Government or Ruler.

(b) Should the Vessel approach or be brought or ordered within such zone, or be exposed in any way to the said risks,
(1) the Owners to be entitled from time to time to insure their interests in the Vessel and/or hire against any of the risks
likely to be involved thereby on such terms as they shall think fit, the Charterers to make a refund to the Owners of the
premium on demand; and (2) notwithstanding the terms of Clause 11 hire to be paid for all time lost including any lost
owing to loss of or injury to the Master, Officers, or Crew or to the action of the Crew in refusing to proceed to such
zone or to be exposed to such risks.

(c) In the event of the wages of the Master, Officers and/or Crew or the cost of provisions and/or stores for deck and/or
engine room and/or insurance premiums being increased by reason of or during the existence of any of the matters
mentioned in section (a) the amount of any increase to be added to the hire and paid by the Charterers on production of
the Owners' account therefor, such account being rendered monthly.

(d) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other wise whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

(e) In the event of the nation under whose flag the Vessel sails becoming involved in war, hostilities, warlike
operations, revolution, or civil commotion, both the Owners and the Charterers may cancel the Charter and, unless
otherwise agreed, the Vessel to be redelivered to the Owners at the port of destination or, if prevented through the
provisions of section (a) from reaching or entering it, then at a near open and safe port at the Owners' option, after
discharge of any cargo on board.

(f) If in compliance with the provisions of this clause anything is done or is not done, such not to be deemed a
deviation.

Section (c ) is optional and should be considered deleted unless agreed according to Box 22.

22. Cancelling. Should the Vessel not be delivered by the date indicated in Box 23, the Charterers to have the option of
cancelling.

If the Vessel cannot be delivered by the cancelling date, the Charterers, if required, to declare within 48 hours after
receiving notice thereof whether they cancel or will take delivery of the Vessel.

23. Arbitration. Any dispute arising under the Charter to be referred to arbitration in London (or such other place as
may be agreed according to Box 24) one Arbitrator to be nominated by the Owners and the other by the Charterers, and
in case the Arbitrators shall not agree then to the decision of an Umpire to be appointed by them, the award of the
Arbitrators or the Umpire to be final and binding upon both parties.

24. General Average. General Average to be settled according to York Antwerp Rules, 1974. Hire not to contribute to
General Average.

25. Commission. The Owners to pay a commission at the rate stated in Box 25 to the party mentioned in Box 25 on
any hire paid under the Charter, but in no case less than is necessary to cover the actual expenses of the Brokers and a
reasonable fee for their work. If the full hire is not paid owing to breach of Charter by either of the parties the party
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liable therefor to indemnify the Brokers against their loss of commission.

Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of commission but
in such case the commission not to exceed the brokerage on one year's hire.

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the Chamber of Shipping of the United Kingdom and the Documentary
Commission of the Japan Shipping Exhange, Inc.

Page 265
2B-VII Benedict on Admiralty FORM No. 7-2



39 of 97 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2B: Carriage of Goods by Sea Chapters I - VIII
Chapter VII GENERAL CHARTER PARTIES

2B-VII Benedict on Admiralty FORM No. 7-2(1)

FORM No. 7-2(1) BIMCO UNIFORM TIME-CHARTER (AS REVISED 2001) CODE NAME: "BALTIME
1939"

Click here to view image.

PART II "BALTIME 1939" Uniform Time-Charter (as revised 2001) n*

It is agreed between the party mentioned in Box 3 as Owners of the Vessel named in Box 5 of the gross/net tonnage
indicated in Box 6, classed as stated in Box 7 and of indicated brake horse power (bhp) as stated in Box 8, carrying
about the number of tons deadweight indicated in Box 9 on summer freeboard inclusive of bunkers, stores and
provisions, having as per builder's plan a cubic-feet grain/bale capacity as stated in Box 10, exclusive of permanent
bunkers, which contain about the number of tons stated in Box 11, and fully loaded capable of steaming about the
number of knots indicated in Box 12 in good weather and smooth water on a consumption of about the number of tons
fuel oil stated in Box 12, now in position as stated in Box 13 and the party mentioned as Charterers in Box 4, as follows:

1. Period/Port of Delivery/Time of Delivery

The Owners let, and the Charterers hire the Vessel for a period of the number of calendar months indicated in Box 14
from the time (not a Sunday or a legal Holiday unless taken over) the Vessel is delivered and placed at the disposal of
the Charterers between 9 a.m. and 6 p.m., or between 9 a.m. and 2 p.m. if on Saturday, at the port stated in Box 15 in
such available berth where she can safely lie always afloat, as the Charterers may direct, the Vessel being in every way
fitted for ordinary cargo service. The Vessel shall be delivered at the time indicated in Box 16.

2. Trade

The Vessel shall be employed in lawful trades for the carriage of lawful merchandise only between safe ports or places
where the Vessel can safely lie always afloat within the limits stated in Box 17. No live stock nor injurious,
inflammable or dangerous goods (such as acids, explosives, calcium carbide, ferro silicon, naphtha, motor spirit, tar, or
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any of their products) shall be shipped.

3. Owners' Obligations

The Owners shall provide and pay for all provisions and wages, for insurance of the Vessel, for all deck and
engine-room stores and maintain her in a thoroughly efficient state in hull and machinery during service. The Owners
shall provide winchmen from the crew to operate the Vessel's cargo handling gear, unless the crew's employment
conditions or local union or port regulations prohibit this, in which case qualified shore-winchmen shall be provided and
paid for by the Charterers.

4. Charterers' Obligations

The Charterers shall provide and pay for all fuel oil, port charges, pilotages (whether compulsory or not), canal
steersmen, boatage, lights, tug-assistance, consular charges (except those pertaining to the Master, officers and crew),
canal, dock and other dues and charges, including any foreign general municipality or state taxes, also all dock, harbour
and tonnage dues at the ports of delivery and re-delivery (unless incurred through cargo carried before delivery or after
re-delivery), agencies, commissions, also shall arrange and pay for loading, trimming, stowing (including dunnage and
shifting boards, excepting any already on board), unloading, weighing, tallying and delivery of cargoes, surveys on
hatches, meals supplied to officials and men in their service and all other charges -and expenses whatsoever including
detention and expenses through quarantine (including cost of fumigation and disinfection). All ropes, slings and special
runners actually used for loading and discharging and any special gear, including special ropes and chains required by
the custom of the port for mooring shall be for the Charterers' account. The Vessel shall be fitted with winches, derricks,
wheels and ordinary runners capable of handling lifts up to 2 tons.

5. Bunkers

The Charterers at port of delivery and the Owners at port of re-delivery shall take over and pay for all fuel oil remaining
in the Vessel's bunkers at current price at the respective ports. The Vessel shall be re-delivered with not less than the
number of tons and not exceeding the number of tons of fuel oil in the Vessel's bunkers stated in Box 18.

6. Hire

The Charterers shall pay as hire the rate stated in Box 19 per 30 days, commencing in accordance with Clause 1 until
her re-delivery to the Owners. Payment of hire shall be made in cash, in the currency stated in Box 20, without discount,
every 30 days, in advance, and in the manner prescribed in Box 20. In default of payment the Owners shall have the
right of withdrawing the Vessel from the service of the Charterers, without noting any protest and without interference
by any court or any other formality whatsoever and without prejudice to any claim the Owners may otherwise have on
the Charterers under the Charter.

7. Re-delivery

The Vessel shall be re-delivered on the expiration of the Charter in the same good order as when delivered to the
Charterers (fair wear and tear excepted) at an ice-free port in the Charterers' option at the place or within the range
stated in Box 21, between 9 a.m. and 6 p.m., and 9 a.m. and 2 p.m. on Saturday, but the day of redelivery shall not be a
Sunday or legal Holiday.

The Charterers shall give the Owners not less than ten days' notice at which port and on about which day the Vessel will
be re-delivered. Should the Vessel be ordered on a voyage by which the Charter period will be exceeded the Charterers
shall have the use of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that
the voyage would allow redelivery about the time fixed for the termination of the Charter, but for any time exceeding
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the termination date the Charterers shall pay the market rate if higher than the rate stipulated herein.

8. Cargo Space

The whole reach and burthen of the Vessel, including lawful deck-capacity shall be at the Charterers' disposal, reserving
proper and sufficient space for the Vessel's Master, officers, crew, tackle, apparel, furniture, provisions and stores.

9. Master

The Master shall prosecute all voyages with the utmost despatch and shall render customary assistance with the Vessel's
crew. The Master shall be under the orders of the Charterers as regards employment, agency, or other arrangements.
The Charterers shall indemnify the Owners against all consequences or liabilities arising from the Master, officers or
Agents signing Bills of Lading or other documents or otherwise complying with such orders, as well as from any
irregularity in the Vessel's papers or for overcarrying goods. The Owners shall not be responsible for shortage, mixture,
marks, nor for number of pieces or packages, nor for damage to or claims on cargo caused by bad stowage or otherwise.
If the Charterers have reason to be dissatisfied with the conduct of the Master or any officer, the Owners, on receiving
particulars of the complaint, promptly to investigate the matter, and, if necessary and practicable, to make a change in
the appointments.

10. Directions and Logs

The Charterers shall furnish the Master with all instructions and sailing directions and the Master shall keep full and
correct logs accessible to the Charterers or their Agents.

11. Suspension of Hire etc.

(A) In the event of drydocking or other necessary measures to maintain the efficiency of the Vessel,
deficiency of men or Owners' stores, breakdown of machinery, damage to hull or other accident, either
hindering or preventing the working of the Vessel and continuing for more than twenty-four consecutive
hours, no hire shall be paid in respect of any time lost thereby during the period in which the Vessel is
unable to perform the service immediately required. Any hire paid in advance shall be adjusted
accordingly.

(B) In the event of the Vessel being driven into port or to anchorage through stress of weather, trading to
shallow harbours or to rivers or ports with bars or suffering an accident to her cargo, any detention of the
Vessel and/or expenses resulting from such detention shall be for the Charterers' account even if such
detention and/or expenses, or the cause by reason of which either is incurred, be due to, or be contributed
to by, the negligence of the Owners' servants.

12. Responsibility and Exemption

The Owners only shall be responsible for delay in delivery of the Vessel or for delay during the currency of the Charter
and for loss or damage to goods onboard, if such delay or loss has been caused by want of due diligence on the part of
the Owners or their Manager in making the Vessel seaworthy and fitted for the voyage or any other personal act or
omission or default of the Owners or their Manager. The Owners shall not be responsible in any other case nor for
damage or delay whatsoever and howsoever caused even if caused by the neglect or default of their servants. The
Owners shall not be liable for loss or damage arising or resulting from strikes, lock-outs or stoppage or restraint of
labour (including the Master, officers or crew) whether partial or general. The Charterers shall be responsible for loss or
damage caused to the Vessel or to the Owners by goods being loaded contrary to the terms of the Charter or by
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improper or careless bunkering or loading, stowing or discharging of goods or any other improper or negligent act on
their part or that of their servants.

13. Advances

The Charterers or their Agents shall advance to the Master, if required, necessary funds for ordinary disbursements for
the Vessel's account at any port charging only interest at 6 per cent. p.a., such advances shall be deducted from hire.

14. Excluded Ports

The Vessel shall not be ordered to nor bound to enter:

(A) any place where fever or epidemics are prevalent or to which the Master, officers and crew by law
are not bound to follow the Vessel;

(B) any ice-bound place or any place where lights, lightships, marks and buoys are or are likely to be
withdrawn by reason of ice on the Vessel's arrival or where there is risk that ordinarily the Vessel will
not be able on account of ice to reach the place or to get out after having completed loading or
discharging. The Vessel shall not be obliged to force ice. If on account of ice the Master considers it
dangerous to remain at the loading or discharging place for fear of the Vessel being frozen in and/or
damaged, he has liberty to sail to a convenient open place and await the Charterers' fresh instructions.
Unforeseen detention through any of above causes shall be for the Charterers' account.

15. Loss of Vessel

Should the Vessel be lost or missing, hire shall cease from the date when she was lost. If the date of loss cannot be
ascertained half hire shall be paid from the date the Vessel was last reported until the calculated date of arrival at the
destination. Any hire paid in advance shall be adjusted accordingly.

16. Overtime

The Vessel shall work day and night if required. The Charterers shall refund the Owners their outlays for all overtime
paid to officers and crew according to the hours and rates stated in the Vessel's articles.

17. Lien

The Owners shall have a lien upon all cargoes and sub-freights belonging to the Time-Charterers and any Bill of Lading
freight for all claims under this Charter, and the Charterers shall have a lien on the Vessel for all moneys paid in
advance and not earned.

18. Salvage

All salvage and assistance to other vessels shall be for the Owners' and the Charterers' equal benefit after deducting the
Master's, officers' and crew's proportion and all legal and other expenses including hire paid under the charter for time
lost in the salvage, also repairs of damage and fuel oil consumed. The Charterers shall be bound by all measures taken
by the Owners in order to secure payment of salvage and to fix its amount.

19. Sublet
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The Charterers shall have the option of subletting the Vessel, giving due notice to the Owners, but the original
Charterers shall always remain responsible to the Owners for due performance of the Charter.

20. War ("Conwartime 1993")

(A) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners,
managers or other operators who are charged with the management of the Vessel, and the
Master; and

(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil
war, hostilities, revolution, rebellion, civil commotion, warlike operations, the laying of
mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or political group, or the
Government of any state whatsoever, which, in the reasonable judgement of the Master
and/or the Owners, may be dangerous or are likely to be or to become dangerous to the
Vessel, her cargo, crew or other persons on board the Vessel.

(B) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or
required to continue to or through, any port, place, area or zone (whether of land or sea), or any
waterway or canal, where it appears that the Vessel, her cargo, crew or other persons on board the
Vessel, in the reasonable judgement of the Master and/or the Owners, may be, or are likely to be,
exposed to War Risks. Should the Vessel be within any such place as aforesaid, which only becomes
dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to leave
it.

(C) The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether
such blockade be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels
of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed
to an area where she shall be subject, or is likely to be subject to a. belligerent's right of search and/or
confiscation.

(D)

(i) The Owners may effect war risks insurance in respect of the Hull and Machinery of
the Vessel and their other interests (including, but not limited to, loss of earnings and
detention, the crew and their Protection and Indemnity Risks), and the premiums and/or
calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or
calls because, pursuant to the Charterers' orders, the Vessel is within, or is due to enter
and remain within, any area or areas which are specified by such Underwriters as being
subject to additional premiums because of War Risks, then such premiums and/or calls
shall be reimbursed by the Charterers to the Owners at the same time as the next payment
of hire is due.

(E) If the Owners become liable under the terms of employment to pay to the crew any bonus or
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additional wages in respect of sailing into an area which is dangerous in the manner defined by the said
terms, then such bonus or additional wages shall be reimbursed to the Owners by the Charterers at the
same time as the next payment of hire is due.

(F) The Vessel shall have liberty:-

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery, or in any other way whatsoever, which are given by the Government of the
Nation under whose flag the Vessel sails, or other Government to whose laws the Owners
are subject, or any other Government, body or group whatsoever acting with the power to
compel compliance with their orders or directions;

(ii) to comply with the order, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
Nations, any directives of the European Community, the effective orders of any other
Supranational body which has the right to issue and give the same, and with national laws
aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(iv) to divert and discharge at any other port any cargo or part thereof which may render
the Vessel liable to confiscation as a contraband carrier;

(v) to divert and call at any other port to change the crew or any part thereof or other
persons on board the Vessel when there is reason to believe that they may be subject to
internment, imprisonment or other sanctions.

(G) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall
refuse to proceed to the loading or discharging ports, or any one or more of them, they shall immediately
inform the Charterers. No cargo shall be discharged at any alternative port without first giving the
Charterers notice of the Owners' intention to do so and requesting them to nominate a safe port for such
discharge. Failing such nomination by the Charterers within 48 hours of the receipt of such notice and
request, the Owners may discharge the cargo at any safe port of their own choice.

(H) If in compliance with any of the provisions of subclauses (B) to (G) of this Clause anything is done
or not done, such shall not be deemed a deviation, but shall be considered as due fulfilment of this
Charter.

21. Cancelling

Should the Vessel not be delivered by the date indicated in Box 22, the Charterers shall have the option of cancelling. If
the Vessel cannot be delivered by the cancelling date, the Charterers, if required, shall declare within 48 hours after
receiving notice thereof whether they cancel or will take delivery of the Vessel.

22. Dispute Resolution
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*) (A) This Charter shall be governed by and construed in accordance with English law and any dispute
arising out of or in connection with this Charter shall be referred t to arbitration in London in accordance
with the Arbitration Act 1996 or any statutory modification or re-enactment thereof save to the extent
necessary to give effect to the provisions of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association
(LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint
its arbitrator and send notice of such appointment in writing to the other party requiring the other party to
appoint its own arbitrator within 14 calendar days of that notice and stating that it will appoint its
arbitrator as sole arbitrator unless the other party appoints its own arbitrator and gives notice that it has
done so within the 14 days specified. If the other party does not appoint its own arbitrator and give notice
that it has done so within the 14 days specified, the party referring a dispute to arbitration may, without
the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and
shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the
appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum
as the parties may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims
Procedure current at the time when the arbitration proceedings are commenced.

*) (B) This Charter shall be governed by and construed in accordance with Title 9 of the United States
Code and the Maritime Law of the United States and any dispute arising out of or in connection with this
Contract shall be referred to three persons at New York, one to be appointed by each of the parties
hereto, and the third by the two so chosen; their decision or that of any two of them shall be final, and for
the purposes of enforcing any award, judgement may be entered on an award by any court of competent
jurisdiction. The proceedings shall be conducted in accordance with the rules of the Society of Maritime
Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum
as the parties may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration
Procedure of the Society of Maritime Arbitrators, Inc, current at the time when the arbitration
proceedings are commenced.

*) (C) This Charter shall be governed by and construed in accordance with the laws of the place mutually
agreed by the parties and any dispute arising out of or in connection with this Charter shall be referred to
arbitration at a mutually agreed place, subject to the procedures applicable there.

(D) Notwithstanding (A), (B) or (C) above, the parties may agree at any time to refer to mediation any
difference and/or dispute arising out of or in connection with this Charter.

In the case of a dispute in respect of which arbitration has been commenced under (A), (B) or (C) above,
the following shall apply:-

(i) Either party may at any time and from time to time elect to refer the dispute or part of
the dispute to mediation by service on the other party of a written notice (the "Mediation
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Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation
Notice confirm that they agree to mediation, in which case the parties shall thereafter
agree a mediator within a further 14 calendar days, failing which on the application of
either party a mediator will be appointed promptly by the Arbitration Tribunal ("The
Tribunal") or such person as the Tribunal may designate for that purpose. The mediation
shall be conducted in such place and in accordance with such procedure and on such
terms as the parties may agree or, in the event of disagreement, as may be set by the
mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention
of the Tribunal and may be taken into account by the Tribunal when allocating the costs
of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such
steps as it considers necessary to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The
arbitration procedure shall continue during the conduct of the mediation but the Tribunal
may take the mediation timetable into account when setting the timetable for steps in the
arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its
own costs incurred in the mediation and the parties shall share equally the mediator's costs
and expenses.

(vii) The mediation process shall be without prejudice and confidential and no
information or documents disclosed during it shall be revealed to the Tribunal except to
the extent that they are disclosable under the law and procedure governing the arbitration.

(Note:
The parties should be aware that the mediation process may not necessarily interrupt time limits.)

(E) If Box 23 in Part I is not appropriately filled in, subclause (A) of this Clause shall apply. Sub-clause (D) shall apply
in all cases.

*) (A), (8) and (0) are alternatives; indicate alternative agreed in Box 23.

23. General Average

General Average shall be settled according to York/ Antwerp Rules, 1994 and any subsequent modification thereof.
Hire shall not contribute to General Average.

24. Commission

The Owners shall pay a commission at the rate stated in Box 24 to the party mentioned in Box 24 on any hire paid under
the Charter, but in no case less than is necessary to cover the actual expenses of the Brokers and a reasonable fee for
their work. If the full hire is not paid owing to breach of Charter by either of the parties the party liable therefor shall
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indemnify the Brokers against their loss of commission. Should the parties agree to cancel the Charter, the Owners shall
indemnify the Brokers against any loss of commission but in such case the commission not to exceed the brokerage on
one year's hire.

FOOTNOTES:
(n1)Footnote *. BIMCO's permission to republish is greatfully acknowledged.
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1. PERIOD OF CHARTER PARTY AND DELIVERY

(a) Period

(b) Delivery Place

(c) Delivery Time

(d) Vessel's Condition

(e) Chafferers' Acceptance

2. OWNERS' UNDERTAKING

3. TRADING LIMITS

(a) Trading Limits

(b) Excepted Countries

Page 275



4. CARGO RESTRICTIONS AND EXCLUSIONS

(a) Uncontainerised Goods

(b) Excluded Cargoes

(c) Hazardous Goods

(d) Radioactive Goods

5. REDELIVERY

(a) Place of Redelivery

(b) Notice

(c) Cleanliness

(d) Final Voyage

6. OWNERS' OBLIGATIONS

(a) Lashings

(b) Crew Assistance

(c) Documentation

(d) Insurance of the Vessel

(e) Deratisation

(f) Smuggling

7. CHARTERERS' OBLIGATIONS

(a) Provision of Details of Containers and Goods

(b) Stevedoring

(c) Lashings

(d) Condition of Containers

(e) Stowage in Containers

(f) Stowage

(g) Operating Expenses
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(h) Bunker Fuel

(i) Agency Costs

(j) Advances to Master

(k) Contraband

8. HIRE

(a) Rate

(b) Payment

(c) Default

(d) Deductions

(e) Redelivery Adjustment

9. OFF HIRE

(a) Unable to Comply with Instructions

(b) Deviation

(c) Requisitions

(d) Addition to Chaffer Period

10. LOSS OF VESSEL

11. VESSEL'S GEAR AND EQUIPMENT

(a) Regulations

(b) Breakdown of Vessel's Gear

(c) Suez and Panama Canal

(d) Lighting

(e) Refrigeration

12. BUNKER FUEL

(a) Quantity at Delivery/Redelivery

(b) Bunkering prior to Delivery/Redelivery
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(c) Purchase Price

(d) Bunkering

(e) Liability

(f) BIMCO Fuel Sulphur Content Clause

13. MASTER

14. CHARTERERS' REQUIREMENTS

(a) Plans

(b) Flag, Funnel and Name

(c) Ballast Warranty

(d) Logs

(e) Witnesses

(f) Replacement of Master and Officers

(g) Supercargo, Communication Facilities and Victualling

(h) Representation

(i) Sub-Letting

(j) Inspections

(k) Substitution and Sub-Contracting

(l) Laid-Up Returns

15. OWNERS' REQUIREMENTS

(a) Maintenance

(b) General Average

(c) Salvage

(d) Liens

16. SUNDRY MATTERS

(a) Watchmen
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(b) Compulsory Garbage Removal

(c) Stowaways

(d) On/Off Hire Surveys

(e) Sub-Contractors

(f) Anti-Drug Clause

(g) BIMCO Double Banking Clause

(h) Damage to Vessel/Equipment

(i) BIMCO ISPS Clause for Time Charter Parties

17. BILLS OF LADING, WAYBILLS AND OTHER CONTRACTS OF CARRIAGE

(a) Signing Contracts of Carriage

(b) Payment and Indemnity

18. CHARTERERS' RESPONSIBILITIES/LIABILITIES

(a) Claims

(b) Claims Handling

(c) General Indemnity

(d) Agency

(e) General Average Exclusion

(f) Claims Authority

(g) Personal Injury

19. OWNERS' RESPONSIBILITIES/LIABILITIES

(a) Containers and Goods

(b) Charterers' Cargo

(c) Personal Injury

(d) Limitation of Liability

(e) Cargo Claim and Time Bar
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(f) Limitation Proceedings

20. REFRIGERATED GOODS

21. EXCEPTIONS

22. NAVIGATION

23. INSURANCES

(a) Hull and Machinery

(b) Protection and Indemnity (P&I)

(c) War Risks

(d) Maintenance of Insurances

24. GENERAL ICE CLAUSE

25. WAR RISKS (CONWARTIME 2004)

26. DISPUTE RESOLUTION CLAUSE

27. COMMISSION

28. NOTICES

PART II

It is agreed on the date shown in Box 2 between the party named in Box 3 as the Owners of the Vessel named in Box 5
and the party named in Box 4 as the Charterers as follows:

1. Period of Charter Party and Delivery.

(a) Period. In consideration of the hire detailed in Box 21 the Owners let, and the Charterers hire, the Vessel for the
period together with any optional extension(s) thereto as indicated in Box 19. Such options, always at the Charterers'
discretion, must be declared to the Owners within the period as indicated in Box 20.

(b) Delivery Place. The Owners shall deliver the Vessel to the Charterers at the Place of Delivery as indicated in Box
11. If the Owners are unable to deliver the Vessel at the Place of Delivery as indicated in Box 11 for any reason beyond
the control of the Owners, delivery shall take place at the nearest point to the nominated Place of Delivery to which the
Vessel may safely and reasonably proceed. The Owners shall give written notice of readiness to deliver to the
Charterers and/or the Charterers' local agents when in position to come on hire.

(c) Delivery Time. Unless otherwise agreed by the Charterers, delivery shall take place no earlier than the time/date
stated in Box 12 and no later than the time/date stated in Box 13. Delivery shall be effected at any time, day or night,
Saturdays, Sundays and holidays included. Should the Vessel not be delivered by the date/time stated in Box 13, the
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Charterers shall have the option to cancel this Charter Party without prejudice to any claims the Charterers may
otherwise have on the Owners under this Charter Party. If the Owners anticipate that the Vessel will not be ready for
delivery by the date/time stated in Box 13, they may notify the Charterers in writing, stating the anticipated new date of
readiness for delivery, proposing a new cancelling date/time and requiring the Charterers to declare whether they will
cancel or will take delivery of the Vessel. Should the Charterers elect not to cancel or should they fail to reply within
two (2) working days (as applying at the Charterers' place of business as indicated in Box 4) of receipt of such
notification, then unless otherwise agreed, the proposed new cancelling date/time will replace the date/time stated in
Box 13.

(d) Vessel's Condition. At the time of delivery the Vessel shall be clean and in all respects fit to receive containers and
goods contained therein, failing which the Vessel shall be off hire from the time of rejection until she is deemed ready.

(e) Charterers' Acceptance. Acceptance of delivery of the Vessel shall not prejudice the Charterers' rights against the
Owners under this Charter Party.

2. Owners' Undertaking. The Owners undertake that, on delivery, the Vessel shall be of the description set out in
PARTS I and III (Vessel's Description) hereof.

3. Trading Limits.

(a) Trading Limits. The Vessel shall be employed in lawful trades within International Navigating Limits (INL) and
within the Trading Limits as indicated in Box 16 for the carriage of lawful goods between safe ports or places where she
can safely lie always afloat.

(b) Excepted Countries. The Owners warrant that, at the time of delivery, the Vessel has not traded to any countries
which would make the Vessel unacceptable for calls at ports within the Trading Limits as indicated in Box 16 provided
that the Charterers have supplied a list of such countries during negotiations.

4. Cargo Restrictions and Exclusions. Except as provided below, the Vessel shall be used exclusively for the carriage
of goods in containers complying with the International Convention for Safe Containers and in accordance with the
Vessel's configuration.

(a) Uncontainerised Goods. Uncontainerised goods may be carried only with the prior written consent of the Owners
and the Master.

(b) Excluded Cargoes. Without prejudice to the generality of the foregoing, the following cargoes shall be excluded:
livestock, arms, ammunition, explosives, chemical and toxic waste, nuclear and radioactive material other than
radioactive isotopes as described in sub-clause (d) of this clause and any other cargoes enumerated in Box 17.

(c) Hazardous Goods. The Owners agree that the Charterers may carry the maximum quantity as indicated in Box 18 of
hazardous goods in containers, provided same are loaded, stowed, discharged and documented in accordance with the
Vessel's document of compliance, IMO regulations, any mandatory local requirements and regulations of the flag state.

(d) Radioactive Goods. Radioactive goods other than isotopes shall be excluded. Radioactive isotopes may be carried
only with the prior written consent of the Owners and the Master and provided that they are of such a category as not to
invalidate the Vessel's P&I and/or Hull and Machinery cover.

5. Redelivery.

(a) Place of Redelivery. Unless otherwise agreed by the Owners or provided elsewhere to the contrary, the Charterers
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shall redeliver the Vessel at the Place of Redelivery as stated in Box 14 in the same condition to that pertaining when
the Vessel was delivered, fair wear and tear excepted, at the end of the period as indicated in Box 19.

(b) Notice. Unless otherwise stated in Box 15, the Charterers shall give the Owners minimum forty-five (45) days notice
of expected date of redelivery and redelivery range, if applicable. Such notice shall be updated thirty (30) days prior to
expected date of redelivery at which time the Charterers shall also nominate the definite Place of Redelivery. Notice of
expected date of redelivery shall subsequently be updated ten (10), five (5) and two (2) days prior to redelivery.

(c) Cleanliness. At the time of redelivery the Vessel shall be clean and fit to load containers and goods.

(d) Final Voyage. The Charterers shall arrange the Vessel's trading so as to permit redelivery at the place and in the
period as indicated in Boxes 14 and 19, respectively. If the Vessel is not chartered for a minimum/maximum period and
the Vessel is sent on a final voyage reasonably calculated to allow redelivery within such period at the Place of
Redelivery, and the voyage is prolonged for reasons beyond the Charterers' control, the Charterers shall have the use of
the Vessel at the rate and on the conditions of this Charter Party for such extended time as may be required for
completion of said voyage and redelivery as aforesaid.

6. Owners' Obligations. The Owners shall deliver the Vessel in the Class indicated in Box 6 and in a thoroughly
efficient state of hull and machinery and shall exercise due diligence to maintain the Vessel in such Class and in every
way fit for the service throughout the period of this Charter Party.

The Owners shall provide and pay the costs of the following:

(a) Lashings.

(i) The Owners shall supply and throughout the currency of this Charter Party arrange for sufficient lashings and
securing equipment to facilitate the proper lashing and securing of the maximum number of containers which may be
carried in accordance with the details provided in Box 6 and PART III (Vessel's Description) hereto. The Owners
warrant that both the strength of the lashings and the design of the lashing patterns are adequate for stowage in
accordance with the Cargo Securing Manual and that these have been approved by the Vessel's Classification Society
(see Clause 19(a)(iv)).

(ii) The Master shall supervise the stevedores undertaking the tasks outlined in Clause 7(b) and ensure that all lashings
are regularly checked whilst at sea, weather permitting.

(b) Crew Assistance which shall include:

(i) preparing the Vessel's cranes, derricks, winches and/or cargo handling gear for use,

(ii) opening and closing any hatches (other than pontoon type hatches), ramps and other means of access to containers
and goods,

(iii) docking, undocking and shifting operations in port,

(iv) bunkering,

(v) maintaining power during loading and discharging operations,

(vi) instructing crane drivers and winch men in use of Vessel's gear,
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(vii) plugging/unplugging, monitoring and recording performances of the Charterers' refrigerated containers and power
packs, weather permitting (see Clause 20).

The above services shall be rendered by the crew if required, provided port and local labour regulations permit, and any
overtime incurred shall be for the account of the Owners.

(c) Documentation. Any documentation relating to the Vessel as required at the commencement of this Charter Party to
permit the Vessel to trade within the Trading Limits provided in Box 16, including, but not limited to, international
tonnage certificate, Suez and Panama tonnage certificates, certificate of registry, certificates relating to the Vessel's gear
and equipment and certificates of financial responsibility for oil pollution as long as such oil pollution certificates can
be obtained by the Owners in the market on ordinary commercial terms. Such documentation shall be maintained during
the currency of this Charter Party as necessary (see Clause 11 (a)).

(d) Insurance of the Vessel. (See Clause 23).

(e) Deratisation. The provision of certificates of deratisation at the commencement of this Charter Party and the renewal
thereof throughout the currency of this Charter Party, except if this is required as a result of the Charterers' containers
and goods carried and/or ports visited under this Charter Party, in which case all expenses caused thereby shall be for
the account of the Charterers.

(f) Smuggling. In the event of smuggling by the Master, Officers and/or crew, the Owners shall bear the cost of any
fines, taxes or imposts levied and the Vessel shall be off hire for any time lost as a result thereof (see Clauses 7(k) and
16(f) and any security required shall be provided by the Owners.

7. Charterers' Obligations. The Charterers shall provide and/or pay the costs of and/or ensure the following
throughout the currency of this Charter Party:

(a) Provision of Details of Containers and Goods. The provision of full and accurate details of containers and goods
(including any documentation required at any ports of call), their weights and stowage positions to the Master as early
as possible, but not later than upon arrival at the port of loading, with regular updating thereof and the provision of a full
and accurate plan of the stowage of all containers and goods actually loaded prior to sailing. Such details shall include:

(i) gross weights of containers,

(ii) any feature of the goods requiring attention by the crew during the voyage, including, but not limited to, any
hazardous or other dangerous feature and/or the need for carriage within a specified temperature range.

(b) Stevedoring. All stevedoring operations during the currency of this Charter Party, including, but not limited to,
receipt, loading, handling, stowing, lashing, securing, unsecuring, unlashing, unstowing, discharging, tallying and
delivering of all containers and uncontainerised goods.

(c) Lashings. Should any additional or alternative lashings to those supplied by the Owners be required, these shall be
supplied by the Charterers at their expense and such additional or alternative lashings to be classification society
approved and in good working order. Should the Charterers supply gear or equipment, the Master shall keep a record
and care for them. Such gear or equipment shall be redelivered to the Charterers in the same condition as when supplied
fair wear and tear excepted.

(d) Condition of Containers. All containers carried pursuant to this Charter Party shall be constructed to a design
approved by a classification society and properly maintained. Reefer containers shall have passed a "pre-trip inspection"
and shall be in good working order.
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(e) Stowage in Containers. The proper and careful loading, stowage, lashing and securing of the goods in the containers
(including securing to flat rack containers).

(f) Stowage. The Charterers shall ensure that stowage is effected in accordance with the requirements of this Charter
Party and that stack and tier weights and lashing gear break loads are not exceeded.

(g) Operating Expenses. All port charges, light and canal dues, c ustomary pilotage, towage, consular charges, and all
other charges and expenses relating to the operation of the Vessel not otherwise provided for in this Charter Party, other
than charges or expenses relating to the crew.

(h) Bunker Fuel. (See Clause 12).

(i) Agency Costs. All agency fees and expenses for normal ship's husbandry at all ports or places of call.

(j) Advances to Master. At ports where it is practically possible the Charterers shall procure that their local agents shall,
upon request by the Master, make funds available to him, which advances the Charterers may recoup from the Owners
by deduction from the hire payments in accordance with Clause 8(d). Such payments shall be subject to a 2% per cent
commission payable to the Charterers.

(k) Contraband. In the event that contraband and/or unmanifested goods are found to have been shipped as part of the
goods and/or in containers on board, any fines, penalties or taxes levied shall be for the Charterers' account, and the
Vessel shall remain on hire during any time lost as a result thereof. In this event any security required shall be provided
by the Charterers.

8. Hire.

(a) Rate. The Charterers shall pay hire per day or pro rata for any part of a day from the time the Vessel is delivered to
the Charterers until her redelivery to the Owners, in the currency and at the rate stated in Box 21. All calculation of hire
shall be made by reference to UTC (Universal Time Coordinated).

(b) Payment. Subject to sub-clause (d) payment of hire shall be made in advance in full, without discount every fifteen
(15) days to the Owners' bank account designated in Box 22 or to such other account as the Owners may from time to
time designate in writing, in funds available to the Owners on the due date.

(c) Default. Where there is a failure to pay hire by the due date, the Owners shall notify the Charterers in writing of such
failure. Within two (2) banking days (as recognised at the place of payment stated in Box 22) of receipt of such
notification the Charterers shall pay the amount due, failing which the Owners shall have the right to suspend the
performance of any or all of their obligations under this Charter Party and/or to withdraw the Vessel. If the Owners elect
to suspend performance of the Charter in respect of a particular late payment, they may still, notwithstanding that
suspension of performance, withdraw the Vessel from the Charter in respect of that late payment provided they give a
further twenty-four (24) hours' notice in writing of their intention to withdraw. Under no circumstances shall the act of
suspending performance be construed as a waiver by the Owners of the right to withdraw in respect of the continuing
failure to pay hire or any subsequent late payment of hire under this Charter Party. Throughout any period of suspended
performance under this Clause, the Vessel is to be and shall remain on hire. The Charterers undertake to indemnify the
Owners in respect of any liabilities incurred by the Owners under the bill of lading, waybill or any other contract of
carriage as a consequence of the Owners' proper suspension of and/or withdrawal from any or all of their obligations
under this Charter Party.

(d) Deductions. On production of supporting vouchers the Charterers shall be entitled to deduct from the next hire due
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any expenditure incurred on behalf of the Owners under this Charter Party. If such expenditure is incurred in a currency
other than that in which hire is payable, conversion into such currency for the purpose of deduction shall be effected at
the rate of exchange prevailing on the date the expenditure was incurred.

(e) Redelivery Adjustment. Should the Vessel be on her voyage towards the port or place of redelivery at the time
payment of hire becomes due, said payment shall be made for the estimated time necessary to complete the voyage, less
the estimated value of the fuels remaining on board at redelivery. When the Vessel is redelivered to the Owners any
undisputed difference shall be refunded to, or paid by, the Charterers as appropriate, but not later than thirty (30) days
after redelivery of the Vessel.

9. Off Hire. After delivery in accordance with Clause 1 hereof, the Vessel shall remain on hire until redelivered in
accordance with Clause 5, except for the following periods:

(a) Unable to Comply with Instructions. If the Vessel is unable to comply with the instructions of the Charterers on
account of:

(i) any damage, defect, breakdown, or deficiency of the Vessel's hull, machinery, equipment or repairs or maintenance
thereto, including drydocking, excepting those occasions when Clauses 11 (b) and 16(h) apply,

(ii) any deficiency of the Master, Officers and/or crew, including the failure, refusal or inability of the Master, Officers
and/or crew to perform service immediately required, whether or not within the control of the Owners,

(iii) arrest of the Vessel at the suit of a party where a claim is not caused by the Charterers, their servants, agents or
sub-contractors (see Clause 6(f)),

(iv) any delay occasioned by any breach by the Owners of any obligation or warranty in this Charter Party,

(v) the terms of employment of Master, Officers and/or crew, then payment of hire shall cease for the time thereby lost.

(b) Deviation. In the event of the Vessel deviating (which expression includes putting back, or putting into any port or
place other than that to which the vessel is bound under the instructions of the Charterers) other than to save life or
property, hire shall cease to be payable from the commencement of such deviation until the time when the Vessel is
again ready to resume her service from a position not less favourable to the Charterers than that at which the deviation
commenced, provided always that due allowance shall be given to the Owners for any distance made good towards the
Vessel's destination and any bunkers saved. However, should the Vessel alter course to avoid bad weather or be driven
into port or anchorage by stress of weather, the Vessel shall remain on hire and all costs thereby incurred shall be for the
Charterers' account.

(c) Requisitions. Should the Vessel be requisitioned by any government or governmental authority during the period of
this Charter Party, it shall be off hire during the period of such requisition and any hire or other compensation paid by
any government or governmental authority in respect of such requisition shall be paid to the Owners. However, the
Charterers shall have the option of cancelling the balance period of this Charter Party, provided this option is exercised
within 14 days of receipt of notice of requisition.

(d) Addition to Charter Period. Any time during which the Vessel is off hire under this Charter Party may be added to
the charter period, at the option of the Charterers. Such option shall be declared not less than two months before the
ear1iest possible redelivery date of the period in which the off hire occurred or, if less than two months before the
earliest possible redelivery date, latest two weeks after the off hire period ended. If the Charterers exercise their option
to extend the charter period pursuant to this sub-clause, the charter period shall be deemed to include such extension and
hire shall be payable at the rate(s) which would otherwise have been payable during each period of off hire.
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10. Loss of Vessel. Should the Vessel be lost, or become a constructive total loss, hire shall cease at 1200 UTC on the
day of her loss or constructive total loss, and if missing, from 1200 UTC on the date when last heard of, and any hire
paid in advance and not earned shall be returned to the Charterers and payment of any hire due shall be deferred until
the Vessel is reported safe.

11. Vessel's Gear and Equipment.

(a) Regulations. The Vessel's cargo gear, if any, and any other related equipment shall comply with the law and national
regulations of the countries to which the Vessel may be employed and the Owners shall ensure that the Vessel is at all
times in possession of valid certificates to establish compliance with such regulations. If stevedores are not permitted to
work due to failure of the Master and/or the Owners to comply with the aforementioned regulations or because the
Vessel is not in possession of such valid certificates, then the Charterers may suspend hire for the time lost thereby and
the Owners shall pay all expenses incurred incidental to, and resulting from, such failure (see Clause 6(c)).

(b) Breakdown of Vessel's Gear. The Owners shall exercise due diligence in ensuring that all cargo handling gear,
including derricks/cranes/winches, if any, shall be kept in good working order. In the event of loss of time due to a
breakdown of derrick(s), crane(s) or winch(es) for any period by reason of disablement or insufficient power, the hire
shall be reduced for the actual time lost thereby during loading/discharging unless the lost time is caused by negligence
of the Charterers or their servants. If the Charterers continue working by using shore-crane(s), the Vessel shall remain
on hire and the Owners shall pay the cost of shore cranage to an amount not exceeding the amount of hire payable to the
Owners for such period.

(c) Suez and Panama Canal. During the currency of this Charter Party the Vessel shall be equipped with all necessary
fittings in good working order for Suez and Panama Canal transit.

(d) Lighting. The Vessel shall supply, free of expense to the Charterers, sufficient lighting on deck and in holds to
permit 24 hour working.

(e) Refrigeration. The Owners shall exercise due diligence in ensuring that all reefer plugs and the Vessel's generator(s)
as described in PART III (Vessel's Description) are maintained in good working order throughout the currency of this
Charter Party.

12. Bunker Fuel.

(a) Quantity at Delivery/Redelivery. The Vessel shall be delivered with about the quantity of fuels stated in Box 9 and,
unless indicated to the contrary in Box 10, the Vessel shall be redelivered with about the same quantity, provided that
the quantity of fuels at redelivery is at least sufficient to allow the Vessel to safely reach the nearest port at which fuels
of the required type or better are available.

(b) Bunkering prior to Delivery/Redelivery. Provided that it can be accomplished at scheduled ports, without hindrance
to the operation of the Vessel, and by prior arrangement between the parties, the Owners shall allow the Charterers to
bunker for the account of the Charterers prior to delivery and the Charterers shall allow the Owners to bunker for the
account of the Owners prior to redelivery.

(c) Purchase Price. The Charterers shall purchase the fuels on board on delivery at the price stated in Box 9 and the
Owners shall purchase the fuels on board on redelivery at the price stated in Box 10. The value of the fuels on delivery
shall be paid together with the first installment of hire.

(d) Bunkering.
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(i) The Charterers shall supply fuels of the specifications and grades stated in Box 8. The fuels shall be of a stable and
homogeneous nature and unless otherwise agreed in writing, shall comply with ISO standard 8217:1996 or any
subsequent amendments thereof. The Chief Engineer shall co-operate with the Charterers' bunkering agents and fuel
suppliers and comply with their require-ments during bunkering, including, but not limited to, checking, verifying and
acknowledging sampling, readings or soundings, meters, etc. before, during and/or after delivery of fuels.

(ii) During delivery a representative sample of each grade of fuels shall be drawn throughout the entire bunkering
operation and that sample shall be thoroughly mixed and carefully divided into four (4) identical samples. The sample
shall be drawn at a point as close as possible to the Vessel's bunker manifold.

(iii) The four (4) identical samples shall be securely sealed and provided with labels showing the Vessel's name, identity
of delivery facility, product name, delivery date and place and point of sampling and seal number, authenticated with
the Vessel's stamp and signed by the Suppliers' representative and the Master of the Vessel or his authorised
representative. Two samples shall be retained by the Vessel and two by the Charterers or their representative.

(iv) The Owners shall have the right to participate in a recognised fuel testing programme, in which case one of the two
samples retained by the Vessel shall be forwarded for such testing. The cost of same shall be equally split between the
Owners and the Charterers against presentation of original invoice and the result of the testing shall be shared between
the parties. If any claim should arise in respect of the quality or specification or grades of the fuels supplied, the
remaining samples of the fuels retained as aforesaid shall be analysed by a qualified and independent laboratory not
identical to that performing the fuel testing programme above.

(e) Liability. The Charterers shall be liable for any loss or damage to the Owners or the Vessel caused by the supply of
unsuitable fuels or fuels which do not comply with the specifications and grades set out in Box 8 and the Owners shall
not be held liable for any reduction in the Vessel's speed performance and/or increased bunker consumption nor for any
time lost and any other consequences arising as a result of such supply.

(f) BIMCO Fuel Sulphur Content Clause. Notwithstanding anything else contained in this Charter Party, the Charterers
shall supply fuels of such specifications and grades to permit the Vessel, at all times, to meet the maximum sulphur
content requirements of any emission control zone when the Vessel is trading within that zone.

The Charterers shall indemnify, defend and hold harmless the Owners in respect of any loss, liability, delay, fines, costs
or expenses arising or resulting from the Charterers' failure to comply with this Clause.

For the purpose of this Clause, "emission control zone" shall mean zones as stipulated in MARPOL Annex VI and/or
zones regulated by regional and/or national authorities such as, but not limited to, the EU and the US Environmental
Protection Agency.

13. Master. The Master shall be conversant with the English language and, although appointed by the Owners, shall at
all times during the currency of this Charter Party be under the orders and directions of the Charterers as regards
employment, agency or other arrangements. The Master shall prosecute all voyages with due dispatch and supervise
loading and discharging operations to ensure that the seaworthiness of the Vessel is not affected.

The Charterers recognize the principles stated in IMO Resolution A.443(XI) as regards maritime safety and protection
of the marine environment and shall not prevent the Master from taking any decision in this respect which in his
professional judgement is necessary.

The Charterers may supply the Master with weather routeing information during the currency of this Charter Party. In
this event the Master shall comply with the reporting procedure of the Charterers' weather routing service.
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14. Charterers' Requirements.

(a) Plans. The Owners shall, if the Charterers so request, furnish the Charterers with the following documents in
English:

(i) General Arrangement Plan

(ii) Capacity Plan

(iii) Container Stowage Plan

(iv) Manual(s) for Lashing and Securing of Containers/Cargo On Deck and (where the Vessel is not cellular) Under
Deck. Such Manual(s) shall be approved by the Vessel's Classification Society

(v) Trim and Stability Book

(vi) Hydrostatic Curves Plan

(vii) Loading Scale

(viii) Tank Plan

and any other operational documents that the Charterers may reasonably request and which are necessary for the safe
and efficient operation of the Vessel. All documents received by the Charterers shall be returned to the Owners on
redelivery.

(b) Flag, Funnel and Name. The Charterers, if required, shall be allowed to fly their house flag, paint the funnel in the
Charterers' colours and/or the name of the Line on the Vessel's side, change the Vessel's name, subject to the authorities'
approval, all during the currency of this Charter Party. If the Charterers elect to exercise any or all of these options, all
alterations necessary shall be effected during the Charterers' time and at the Charterers' expense. Unless the Owners
elect to waive this requirement or enter into an alternative agreement with the Charterers, the Vessel shall be returned to
its condition prior to the commencement of this Charter Party at the Charterers' expense before redelivery.

(c) Bal1ast Warranty. The Owners warrant that the Vessel is capable of operating under this Charter Party in ballast
without requiring any solid ballast but using fuel and water ballast only.

(d) Logs. The Owners shall maintain full deck, engine room and, where appropriate, refrigeration logs in English during
the currency of this Charter Party and the Charterers shall have full access to all the Vessel's logs, rough and official,
covering this period. The Owners undertake to produce copies of all such documentation promptly upon request of the
Charterers.

(e) Witnesses. The Owners shall endeavour to assist the Charterers to trace witnesses as may be requested by the
Charterers, to give testimony in connection with matters arising in relation to this Charter Party, at the Charterers'
expense.

(f) Replacement of Master and Officers. If the Charterers shall have reason to be dissatisfied with the conduct of the
Master or Officers, the Owners shall, on receiving particulars of the complaint, investigate same and, if necessary,
replace the offending party(ies) at their expense.
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(g) Supercargo, Communication Facilities and Victualling. The Master shall:

(i) provide and maintain a clean and adequate room for the Charterers' supercargo, if any, furnished to the same
standard as the Officers' accommodation. The Supercargo shall be victualled with the Vessel's Officers. The Supercargo
shall be on board at the risk and expense of the Charterers and both the Charterers and the Supercargo shall sign the
customary indemnity forms before the Supercargo boards the Vessel.

(ii) permit the Charterers' use of the Vessel's communication facilities.

(iii) when requested by the Charterers or their agents, victual other officials and servants of the Charterers. The
Charterers shall pay to the Owners the lumpsum covering the expenses listed in sub-clauses (i), (ii) and (iii) above as
agreed in Box 24.

(h) Representation. Expenses for representation incurred by the Master for the Charterers' account and benefit shall be
settled by the Charterers' payment of the lumpsum stated in Box 25. The Charterers shall indemnify the Owners against
all consequences and/or liabilities including customs fines which may result from such representation.

(i) Sub-Letting. Subject to the prior consent of the Owners, which shall not be unreasonably withheld, the Charterers
shall have the right to sub-let all or part of the Vessel whilst remaining responsible to the Owners for the performance of
this Charter Party.

(j) Inspections. The Charterers shall, upon giving reasonable notice, have the right to a superficial inspection of the
Vessel in their time and the Master shall within reason co-operate with the Charterers to facilitate their inspection of the
Vessel. The Charterers shall pay for any and all expenses associated with such inspection and the Owners shall be
entitled to receive a copy of the report.

(k) Substitution and Sub-Contracting. Unless the Charterers' prior consent be obtained in writing, which shall not be
unreasonably withheld, the Owners may not:

(i) substitute any other vessel for that named herein, even though it might be of identical specification, before, at the
beginning of, or throughout the currency of this Charter Party, or

(ii) throughout the currency of this Charter Party change the management of the Vessel. In the event of any
sub-contracting the Owners shall remain responsible for the performance of this Charter Party, or

(iii) change the flag of the Vessel.

(l) Laid-Up Returns. At the written request of the Charterers, the Owners shall at any time provide an estimate of any
economies which may be possible in the event of laying up the Vessel. The Charterers shall then have the right to order
the laying-up of the Vessel at any time and for any period of time at a safe berth or safe place in their option, and in the
event of such laying up the Owners shall promptly take reasonable steps to effect all the economies in operating costs.
The laying-up port or place and laid-up arrangements shall be subject to approval by the Owners' insurers. Laying-up
preparation and reactivation cost, and all other expenses incurred, including, but not limited to, underwater cleaning and
repainting of the hull, shall be for the Charterers' account. The Charterers shall give sufficient notice of their intention in
this respect to enable the Owners to make necessary arrangements for decommissioning and recommissioning. The
Owners must give prompt credit to the Charterers for all economies achieved.

Any returns of premium or calls payable to the Owners by reason of the Vessel remaining within the confines of any
port area in excess of any minimum period provided for in the Owners' insurance policies shall be remitted to the
Charterers upon receipt by the Owners, provided the Vessel was on hire for the full period, otherwise such return shall
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be shared pro rata between the Owners and the Charterers according to the proportion of qualifying time on and off hire.

15. Owners' Requirements.

(a) Maintenance. Without prejudice to the provisions of Clause 9(a)(i), the Owners have the right to take the Vessel out
of service at any time for emergency repairs, and by prior arrangement with the Charterers for routine maintenance,
including drydocking. The Owners shall endeavour to accommodate the Charterers' requirements in determining the
timing of such maintenance and the Charterers shall endeavour to accommodate the Owners' choice of location for
maintenance.

(b) General Average. General average shall be adjusted at the place as indicated in Box 31 according to the
York-Antwerp Rules 1994.

(c) Salvage. All salvage and assistance to other vessels shall be for the Owners' and the Charterers' equal benefit after
deducting the Master's and Crew's proportion and all legal and other expenses, including hire paid under this Charter
Party for time lost in the salvage, damage to the Vessel and fuel consumed. The Charterers shall be bound by all
measures taken by the Owners in order to secure payment of salvage and to settle its amount.

(d) Liens. The Charterers warrant that they will not suffer, nor permit to be continued, any lien or encumbrance incurred
by them or their agents, which might have priority over the title and interest of the Owners in the Vessel. In no event
shall the Charterers procure, nor permit to be procured, for the Vessel any supplies, necessaries or services without
previously obtaining a statement, signed by an authorised representative of the furnisher thereof, acknowledging that
such supplies, necessaries or services are being furnished on the credit of the Charterers and not on the credit of the
Vessel or of the Owners and that the furnisher claims no maritime lien on the Vessel therefor. The Owners shall have a
lien on all shipped cargo and/or containers before or after discharge and on all sub-freights and/or sub-hire, including
deadfreight and demurrage, for any amount due under this Charter Party, including, but not limited to, unpaid charter
hire, unreimbursed Charterers' expenses initially paid by the Owners, and contributions in general average properly due.

16. Sundry Matters.

(a) Watchmen. The cost of compulsory shore gangway watchmen shall be borne by the Charterers throughout the
currency of this Charter Party.

(b) Compulsory Garbage Removal. Compulsory garbage removal costs shall be borne by the Charterers unless garbage
is actually discharged from the Vessel.

(c) Stowaways.

(i) The Charterers shall exercise due care and diligence in preventing stowaways from gaining access to the Vessel by
means of secreting away in cargo or containers shipped by the Charterers.

(ii) If, despite the exercise of due care and diligence by the Charterers, stowaways have gained access to the Vessel by
means of secreting away in the cargo and/or containers shipped by the Charterers, this shall amount to breach of this
Charter Party for the consequences of which the Charterers shall be liable and shall hold the Owners harmless and shall
keep them indemnified against all claims whatsoever which may arise and be made against them. Furthermore, all time
lost and all expenses whatsoever and howsoever incurred, including fines, shall be for the Charterers' account and the
Vessel shall remain on hire.

(iii) Should the Vessel be arrested as a result of the Charterers' breach of this Charter Party according to sub-clause (ii)
above, the Charterers shall take all reasonable steps to secure that within a reasonable time, the Vessel is released and at
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their expense post bail or other security to obtain release of the Vessel.

(iv) If, despite the exercise of due care and diligence of the Owners, stowaways have gained access to the Vessel by
means of other than secreting away in the cargo and/or containers shipped by the Charterers, all time lost and all
expenses whatsoever and howsoever incurred, including fines, shall be for the Owners' account.

(v) Should the Vessel be arrested as a result of stowaways having gained access to the Vessel by means other than
secreting away in the cargo and/or containers shipped by the Charterers, the Owners shall take all reasonable steps to
secure that within a reasonable time, the Vessel is released and at their expense post bail or other security to obtain
release of the Vessel.

(d) On/Off Hire Surveys. Joint on and off hire surveys shall be conducted by mutually acceptable surveyors at the Places
of Delivery and Redelivery, respectively. The on hire survey shall be conducted in the Charterers' time. The off hire
survey shall be in the Owners' time unless conducted simultaneously with the Charterers' operations.

Both surveys shall cover the condition of the Vessel and her equipment as well as quantities of fuels remaining on
board. The Owners shall instruct the Master to co-operate with the surveyors in conducting such surveys. The cost of
on/off hire surveys shall be equally shared by the Owners and the Charterers.

(e) Sub-Contractors. In this Charter Party the term "sub-contractor" shall mean sub-contractors and their respective
servants and agents.

(f) Anti-Drug Clause. The Charterers warrant to exercise the highest degree of care and diligence in preventing
unmanifested narcotic drugs and/or any other illegal substances being loaded or concealed on board the Vessel.

Non-compliance with the provisions of this Clause shall amount to breach of warranty for the consequences of which
the Charterers shall be liable and shall hold the Owners, the Master and the crew of the Vessel harmless and shall keep
them indemnified against all claims whatsoever which may arise and be made against them individually or jointly.
Furthermore, all time lost and all expenses incurred, including fines, as a result of the Charterers' breach of the
provisions of this Clause shall be for the Charterers' account and the Vessel shall remain on hire.

Should the Vessel be arrested as a result of the Charterers' non-compliance with the provisions of this Clause, the
Charterers shall at their expense take all reasonable steps to secure that within a reasonable time the Vessel is released
and at their expense post bail to secure release of the Vessel.

The Owners shall remain responsible for all time lost and all expenses incurred, including fines, in the event that
unmanifested narcotic drugs and other illegal substances are found in the possession or effects of the Vessel's personnel.

(g) BIMCO Double Banking Clause.

(i) The Charterers shall have the right, where and when it is customary and safe for vessels of similar size and type to do
so, to order the Vessel to go, lie or remain alongside another vessel or vessels of any size or description whatsoever or
to order such vessels to come and remain alongside at such safe dock, wharf, anchorage or other place for transhipment,
loading or discharging of cargo and/or bunkering.

(ii) The Charterers shall pay for and provide such assistance and equipment as may be required to enable any of the
operations mentioned in this Clause 16(g) safely to be completed and shall give the Owners such advance notice as they
reasonably can of the details of any such operations.

(iii) Without prejudice to the generality of the Charterers' rights under Clauses 16 (g)(i) and (ii), it is expressly agreed
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that the Master shall have the right to refuse to allow the Vessel to perform as provided in Clauses 16 (g)(i) and (ii) if in
his reasonable opinion it is not safe so to do.

(iv) The Owners shall be entitled to insure any deductible under the Vessel's hull policy and the Charterers shall
reimburse the Owners any additional premium(s) required by the Vessel's Underwriters and/or the cost of insuring any
deductible under the Vessel's hull policy.

(v) The Charterers shall further indemnify the Owners for any costs, damage and liabilities resulting from such
operation. The Vessel shall remain on hire for any time lost, including periods for repairs as a result of such operation.

(h) Damage to Vessel/Equipment.

(i) Notwithstanding anything contained herein to the contrary, when caused by the stevedores, the Charterers shall be
liable for

(A) any and all damage to the Vessel; and,

(B) any replacement cost for the Vessel's lost or damaged lashing and securing equipment, provided the Master has
notified the Charterers or their agents, in writing, within 24 hours of the occurrence or as soon as possible thereafter but
latest when the damage could have been discovered by the exercise of due diligence. The Master shall use his best
efforts to obtain written acknowledgement by the party or parties causing damage unless the damage has been made
good in the meantime. The Charterers shall pay for stevedore damage whether or not payment has been made by
stevedores to the Charterers.

If a lumpsum has been agreed and stated in Box 29 in respect of any replacement cost for the Vessel's lost or damaged
lashing or securing equipment, the Owners are not required to notify the Charterers for such lost or damaged lashing or
securing equipment.

(ii) Damage for which the Charterers are responsible affecting the Vessel's seaworthiness and/or the safety of the crew
and other persons on board and/or the proper working of the Vessel and/or her equipment, shall be repaired by the
Owners without delay after each occurrence in the Charterers' time and shall be paid for by the Charterers upon receipt
of the Owners' invoice.

(iii) Damage for which the Charterers are responsible neither affecting the Vessel's seaworthiness, nor the safety of the
crew or other persons on board, nor the proper working of the Vessel, nor her equipment, shall be repaired by the
Owners, before or after redelivery, at the Charterers' option, concurrently with Owners' work. No hire will be paid to the
Owners except in so far as the time required for the repairs for which the Charterers are liable exceeds the time
necessary to carryout the Owners' work.

(i) BIMCO ISPS Clause for Time Charter Parties.

(i) (A) In accordance with the International Code for the Security of Ships and of Port Facilities and the relevant
amendments to Chapter XI of SOLAS (ISPS Code) in relation to the Vessel, the Owners shall procure that both the
Vessel and "the Company" (as defined by the ISPS Code) shall comply with the requirements of the ISPS Code relating
to the Vessel and "the Company". Upon request the Owners shall provide a copy of the relevant International Ship
Security Certificate (or the Interim International Ship Security Certificate) to the Charterers. The Owners shall provide
the Charterers with the full style contact details of the Company Security Officer (CSO).

(B) Except as otherwise provided in this Charter Party, loss, damage, expense or delay, excluding consequential loss,
caused by failure on the part of the Owners or "the Company" to comply with the requirements of the ISPS Code or this
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Clause shall be for the Owners' account.

(ii) (A) The Charterers shall provide the CSO and the Ship Security Officer (SSO)/Master with their full style contact
details and, where sub-letting is permitted under the terms of this Charter Party, shall ensure that the contact details of
all sub-charterers are likewise provided to the CSO and the SSO/Master. Furthermore, the Charterers shall ensure that
all sub-charter parties they enter into during the period of this Charter Party contain the following provision:

"The Charterers shall provide the Owners with their full style contact details and, where sub-letting is permitted under
the terms of the charter party, shall ensure that the contact details of all sub-charterers are likewise provided to the
Owners".

(B) Except as otherwise provided in this Charter Party, loss, damage, expense or delay, excluding consequential loss,
caused by failure on the part of the Charterers to comply with this Clause shall be for the Charterers' account.

(iii) Notwithstanding anything else contained in this Charter Party all delay, costs or expenses whatsoever arising out of
or related to security regulations or measures required by the port facility or any relevant authority in accordance with
the ISPS Code, including, but not limited to, security guards, launch services, tug escorts, port security fees or taxes and
inspections, shall be for the Charterers' account, unless such costs or expenses result solely from the Owners'
negligence. All measures required by the Owners to comply with the Ship Security Plan shall be for the Owners'
account.

(iv) If either party makes any payment which is for the other party's account according to this Clause, the other party
shall indemnify the paying party.

17. Bills of Lading, Waybills and Other Contracts of Carriage.

(a) Signing Contracts of Carriage.

(i) The Charterers and/or their agents are hereby authorised by the Owners to sign bills of lading, waybills, through bills
of lading, or multimodal bills of lading (hereinafter collectively referred to as Contracts of Carriage) on the Owners'
and/or Master's behalf without prejudice to the terms and conditions of this Charter Party. However, if requested by the
Charterers in writing, the Master shall sign Contracts of Carriage as presented.

The Charterers shall indemnify the Owners and the Master against all consequences and liabilities arising therefrom.

(ii) In the event the Master, Charterers and/or their agents, pursuant to the provisions of Clause 17(a)(i) above, sign
Contracts of Carriage which extend the Owners' responsibility beyond the period during which the cargo is on board the
Vessel, the Charterers shall indemnify the Owners against any claims for loss, damage or expense which may result
therefrom.

(iii) Neither the Charterers nor their agents shall permit the issue of any Contracts of Carriage (whether or not signed on
behalf of the Owners or on behalf of the Charterers or on behalf of any Sub-charterers) incorporating, where not
compulsorily applicable, the Hamburg Rules or any other legislation giving effect to the Hamburg Rules or any other
legislation imposing liabilities in excess of Hague or Hague-Visby Rules.

(iv) The Charterers warrant that Contracts of Carriage issued in respect of the carriage of containers and goods under
this Charter Party shall contain the following clauses:

(1) A "Clause Paramount" applying the Hague or Hague-Visby Rules or a carriage of goods by sea statute making either
of these mandatorily applicable, in either case according to the practice prevalent at the port(s) of loading.
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(2) A "New Jason" clause.

(3) A "General Average" clause providing for adjustment at a port or place at the option of the Carrier, as defined in the
Contracts of Carriage, according to the York-Antwerp Rules 1994.

(4) A "Himalaya" or "Circular Indemnity" clause giving the Owners the benefit of the bill of lading terms and
conditions and/or protection from tortious claims by third parties.

(5) A "Both-to-Blame Collision" clause.

(b) Payment and Indemnity. The Charterers shall pay for and/or indemnify the Owners against any loss, damage or
expense which results from any breach of the provisions of this Clause 17.

18. Charterers' Responsibilities/Liabilities.

(a) Claims. Except as provided in Clause 19, and without prejudice to the Charterers' right to initiate recovery against
the Owners under Clause 19, the Charterers shall be responsible for all third party claims in respect of any liability or
expense whatsoever and howsoever arising in connection with the containers and/or goods carried pursuant to this
Charter Party or to any contract of carriage issued pursuant hereto.

(b) Claims Handling. The Charterers shall handle, defend and/or settle at their own expense all third party claims in
respect of any liability or expense whatsoever and howsoever arising in connection with containers and/or goods carried
pursuant to this Charter Party, save for limitation proceedings (see Clause 19(f)).

If any such claims as mentioned under Clause 18(a) shall nevertheless be made against the Owners or against any vessel
owned by the Owners, the Charterers will, at the Owners' option, either:

(i) take over the handling and defence of such claims and settle same at their own expense obtaining, where appropriate,
releases in joint names or,

(ii) put the Owners in funds to meet legal fees, witness and third party expenses, excluding the Owners' own office
expenses, any court judgment or arbitration award, and settlement payments, the Owners obtaining where appropriate
releases in joint names, without prejudice to the Charterers' right to initiate recovery under the provisions of this Charter
Party.

(c) Genera/Indemnity. The Charterers shall indemnify the Owners against any expenses, fines, liabilities, losses,
damages, claims or demands which the Owners may incur or suffer by reason of any failure of the containers or goods
or the documentation relating thereto to comply with any relevant laws, regulations, directions or notices of customs,
port and any other authorities, or by reasons of any infestation, contamination or condemnation of containers or goods
or infestation, damage or contamination of the Vessel by the Charterers' containers or goods or otherwise by reason of
the Charterers' breach of any provisions of this Charter Party. The Charterers shall also indemnify the Owners for all
loss, costs and expenses suffered by the Owners in procuring the release of the Vessel where the Vessel is arrested by
virtue of an act or omission of the Charterers, their servants or agents.

(d) Agency. The Owners authorise and empower the Charterers to act as the Owners' agents to ensure that, as against
third parties, the Owners will have the benefit of any immunities, exemptions or liberties regarding the cargo or its
carriage. Subject to the provisions of Clause 17 the Charterers shall have no authority to make contracts imposing any
obligations whatsoever upon the Owners in respect of the cargo or its carriage.
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(e) General Average Exclusion. Nothing in this Clause 18 shall apply to preclude any claim made by the owners of any
property on board the Vessel for general average contribution in accordance with the York-Antwerp Rules 1994.

(f) Claims Authority. The Charterers shall make no payment in excess of the amount stated in Box 28 in settlement of a
claim for which they intend to seek recovery from the Owners without prior consultation with the Owners.

The Owners authorise the Charterers to grant extensions of time in respect of such claims provided the Charterers give
the Owners immediate notice thereof.

(g) Personal Injury. The Charterers shall indemnify the Owners against any claims incurred by the Owners with respect
to death or personal injury of crew members whilst carrying out repair works in accordance with Clause 20. The
Charterers shall further indemnify the Owners against any claims for death or personal injury made by the Charterers'
servants, agents or sub-contractors, unless and to the extent that such claims are caused or contributed to by the
negligence of the crew.

19. Owners' Responsibilities/Liabilities.

(a) Containers and Goods. The Owners shall be liable for loss, damage or expense in respect of containers and goods
arising or resulting from:

(i) their failure to exercise due diligence before, and at the commencement of, the voyage to make the Vessel seaworthy
and to properly man, equip and supply her and make all parts of the Vessel in which containers and goods are carried fit
and safe for their reception, carriage and preservation, unless the Charterers order containers or goods to be loaded in
parts of the Vessel which the Master considers to be unfit, in which case the Charterers shall indemnify the Owners and
hold them harmless;

(ii) their failure to exercise due diligence to properly and carefully carry, keep and care for the containers and goods
while on board the Vessel;

(iii) unreasonable deviation from the voyage ordered or approved by the Charterers;

(iv) defective lashing equipment supplied by the Owners or improper lashing pattern design;

(v) their failure to exercise due diligence to ensure that at the commencement of the voyage the lashings are executed
correctly and serviced during the voyage;

(vi) their failure to exercise due diligence to maintain in good working order the lashings and securing equipment.

(b) Charterers' Cargo. If the cargo is the property of the Charterers, the Owners shall have the same responsibilities and
benefits as they would have had under this Clause had the cargo been the property of a third party and carried under a
bill of lading incorporating the Hague-Visby Rules.

(c) Personal Injury. Except as provided for in Clause 18(g) and unless caused or contributed to by the negligence of the
Charterers, their servants, agents or sub-contractors or any defect in the Charterers' containers and/or goods and/or gear
and/or equipment, the Owners shall indemnify the Charterers against any claims for death or personal injury having a
direct connection with the operation of the Vessel.

(d) Limitation of Liability. Subject always to the Owners' right to limit liability under the applicable limitation
convention, the liability of the Owners to the Charterers for loss, damage or expense in respect of goods and containers
as herein provided shall be limited as follows:
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(i) In respect of goods liability shall be limited to SDR666.67 per package or unit or SDR2.00 per kilo of gross weight
of the goods lost or damaged, whichever is the higher.

(ii) In respect of containers, liability shall be the reasonable cost of repair or the value of the container at the time of
such loss or damage, whichever is the lesser. The value of a leased container is the value stated in the lease agreement
and for an owned container it is its market value. For the purpose of this Charter Party containers not owned or leased
by the Charterers shall be regarded as goods for liability purposes.

(e) Cargo Claim and Time Bar. Definition - For the purpose of this Clause 19(e), "Cargo Claim" means a claim for loss,
damage, shortage, (including slackage, ullage or pilferage), overcarriage of or delay to cargo including customs fines or
fines in respect of such loss, damage, shortage, overcarriage or delay and includes:

(i) any legal costs or interest claimed by the original claimant making such a claim;

(ii) all legal, Club correspondents' and experts' costs reasonably incurred in the defence of or in the settlement of the
claim made by the original claimant, but shall not include any costs of whatsoever nature incurred in making a claim or
in seeking an indemnity under this Charter Party. In respect of any Cargo Claims as between the Owners and the
Charterers, brought under this sub-clause 19(e), unless extensions of time have been sought or obtained from one party
by the other or notice of arbitration has been given by either party, such claim(s) shall be deemed to be waived and
absolutely time barred upon the expiry of two years reckoned from the date when the cargo was or should have been
delivered. When the Hamburg Rules apply compulsorily the above time bar shall be extended to three years.

(f) Limitation Proceedings. The Owners shall control and conduct any limitation proceedings on the joint behalf of the
Owners and the Charterers. If successful, any unrecovered costs of such proceedings shall be borne equally between the
Owners and the Charterers. If unsuccessful, the costs shall be borne by the party responsible under the terms of this
Charter Party for the factor which caused the proceedings to fail. If more than one factor contributed and the Owners
and the Charterers were each responsible for at least one factor the costs shall be borne equally.

20. Refrigerated Goods. In respect of integral refrigerated containers or any other container with any machinery for
temperature/atmosphere control containing goods, the Owners shall only be responsible for the provision of electrical
power (see Clause 11 (e)). The Owners shall monitor and record the performance of all such units minimum once daily
whilst on board in accordance with the Charterers' instructions and to repair and rectify any breakdown, fault or
deficiency which may occur in respect of such units, using the resources on board the Vessel, however always subject to
weather conditions. The Charterers shall furnish the Master with separate written instructions as regards the temperature
setting of each reefer container and cooling/carriage instructions to be maintained during the voyage. The Charterers
shall arrange for reefer repair kit and manuals to be placed on board the Vessel which shall include specialized tools and
spare parts. Such repair kits shall be replenished by the Charterers upon the Master's request.

If repair works are performed by the crew, all additional expenses incurred by the Owners, including crew time and
spare parts not already supplied and paid for by Charterers, shall be for the account of the Charterers and during the
performance of the repair work the crew shall be considered as the Charterers' servants. The Charterers to pay for such
works as stated in Box 30. If, however, resources on board are still insufficient, the Owners shall immediately notify the
Charterers so they may take action to obtain any required spares or specialized repair facilities.

Except as provided above, the Owners shall not be liable for malfunctioning of integral refrigerated containers and
power packs put on board by the Charterers.

The Owners shall be entitled to reject and require the Charterers to discharge any container loaded at a temperature not
within the required carriage temperature range. If, at the Charterers' request, the owners consent to receive and carry
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such container(s), the Charterers shall hold the Owners harmless and indemnify them against all consequences thereof
and the Bills of Lading shall be appropriately claused. In respect of blown-air containers, the Owners shall be
responsible only to maintain the supply of air at the required temperature to the containers, provided proper instructions
are given to the Master by the Charterers and the containers are presented at the carriage temperatures.

21. Exceptions. As between the Owners and the Charterers, responsibility for any loss, damage, delay or failure of
performance under this Charter Party not dealt with in Clauses 18 and 19 shall be subject to the following mutual
exceptions:

Act of God, act of war, act of terrorism, civil commotions, strike, lockouts, restraint of princes and rulers, and
quarantine restrictions.

In addition, any responsibility of the Owners not dealt with in Clause 19 shall be subject to the following exceptions:

Any act, neglect or default of the Master, pilots or other servants of the Owners in the navigation or management of the
Vessel, fire or explosion not due to the personal fault of the Owners or their manager, collision or stranding,
unforeseeable breakdown of or any latent defect in the Vessel's hull, equipment or machinery. The above provisions
shall in no way affect the provisions as to off-hire in this Charter Party.

22. Navigation. Nothing herein stated is to be construed as a demise of the Vessel to the Charterers. The Owners shall
remain responsible for the navigation of the Vessel, acts of pilots and tug boats, insurance, crew, and all other matters,
same as when trading for their own account.

23. Insurances.

(a) Hull and Machinery. The Owners shall insure the Vessel under Institute Time Clauses or similar clauses for INL
trading against loss, damage and collision liabilities for the insured value as stated in Box 23. Upon 10 days notice to
the Charterers, the Owners shall be entitled to effect any reasonable change to the insured value of the Vessel. The
Charterers shall take out insurance for Charterers' liability to hull for the insured' value of the Vessel. The Owners agree
that their insured value for the purpose of this Clause shall represent the Charterers maximum liability to the Owners for
damage to the Vessel in accordance with Clause 16(h), including time spent on repairs.

(b) Protection and Indemnity (P&I). The Owners and the Charterers shall ensure that the Vessel is fully covered with
their respective P&I Clubs as indicated in Boxes 26 and 27. The Owners and the Charterers shall not change P&I Clubs
without the prior written consent of the other party, which shall not be unreasonably withheld.

(c) War Risks. Notwithstanding the provisions of Clause 25(d)(i), the Owners shall insure the Vessel against War Risks
and War P&I Risks for INL trading areas but excluding any restricted or prohibited areas or areas designated as a war
zone and irrespective of whether or not insurance may be available on payment of an additional premium.

(d) Maintenance of Insurances. The Owners and Charterers warrant that the above insurances will be maintained with
all calls paid up to date throughout the currency of this Charter Party.

24. General Ice Clause.

(a) The Vessel shall not be obliged to force ice, but, subject to the Owners' approval having due regard to its size,
construction and class, may follow ice-breakers.

(b) The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area where lights,
lightships, markers or buoys have been or are about to be withdrawn by reason of ice, nor where on account of ice there
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is, in the Master's sole discretion, a risk that, in the ordinary course of events, the Vessel will not be able safely to enter
and remain at the port or area or to depart after completion of loading or discharging. If, on account of ice, the Master,
in his sole discretion, considers it unsafe to proceed to, enter or remain at the place of loading or discharging for fear of
the Vessel being frozen in and/or damaged, he shall be at liberty to sail to the nearest ice-free and safe place and there
await the Charterers' instructions.

(c) Any delay or deviation caused by, or resulting from, ice shall be for the Charterers' account and the Vessel shall
remain on-hire.

(d) Any additional premiums and/or calls required by the Vessel's underwriters due to the Vessel entering or remaining
in any icebound port or area shall be for the Charterers' account.

25. War Risks (CONWARTIME 2004).

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who are
charged with the management of the Vessel, and the Master; and

(ii) "War Risks" shall include any actual, threatened or reported war, act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, laying of mines, acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively against vessels of certain
flags or ownership, or against certain cargoes or crews or otherwise howsoever), by any person, body, terrorist or
political group, or the Government of any state whatsoever, which, in the reasonable judgement of the Master and/or the
Owners, may be dangerous or are likely to be, or to become, dangerous to the Vessel, her cargo, crew or other persons
on board the Vessel.

(b) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or required to
continue to or through any port, place, area or zone (whether of land or sea), or any waterway or canal, where it appears
that the Vessel, her cargo, crew or other persons on board the Vessel, in the reasonable judgement of the Master and/or
the Owners, may be, or are likely to be, exposed to War Risks. Should the Vessel be within any such place as aforesaid,
which only becomes dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to
leave it.

(c) The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether such blockade
be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels of certain flags or ownership,
or against certain cargoes or crews or otherwise howsoever, or to proceed to an area where she shall be subject, or is
likely to be subject to a belligerent's right of search and/or confiscation.

(d) (i) The Owners may effect war risks insurance in respect of the Hull and Machinery of the Vessel and their other
interests (including, but not limited to, loss of earnings and detention, the crew and their Protection and Indemnity
Risks), and the premiums and/or calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or calls because, pursuant to the
Charterers' orders, the Vessel is within, or is due to enter and remain within, or pass through any area or areas which are
specified by such Underwriters as being subject to additional premiums because of War Risks, then the actual premiums
and/or calls paid shall be reimbursed by the Charterers to the Owners at the same time as the next payment of hire is
due, or upon redelivery, whichever occurs first.

(e) If the Owners become liable under the terms of employment to pay to the crew any bonus or additional wages in
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respect of sailing into an area which is dangerous in the manner defined by the said terms, then the actual bonus or
additional wages paid shall be reimbursed to the Owners by the Charterers at the same time as the next payment of hire
is due, or upon redelivery, whichever occurs first.

(f) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery, or in any other way whatsoever, which are given by
the Government of the Nation under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government, body or group whatsoever acting with the power to compel compliance with their
orders or directions;

(ii) to comply with the order, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, the effective orders of any
other Supranational body which has the right to issue and give the same, and with national laws aimed at enforcing the
same to which the Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is
reason to believe that they may be subject to internment, imprisonment or other sanctions.

(g) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall refuse to proceed to
the loading or discharging ports, or anyone or more of them, they shall immediately inform the Charterers. No cargo
shall be discharged at any alternative port without first giving the Charterers notice of the Owners' intention to do so and
requesting them to nominate a safe port for such discharge. Failing such nomination by the Charterers within 48 hours
of the receipt of such notice and request, the Owners may discharge the cargo at any safe port of their own choice.

(h) If in compliance with any of the provisions of sub-clauses (b) to (g) of this Clause anything is done or not done, such
shall not be deemed a deviation, but shall be considered as due fulfilment of this Charter Party.

26. Dispute Resolution Clause.

*)(a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of, or in connection with, this Charter Party shall be referred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the
provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
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if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

*)(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute arising out of or in connection with, this Charter Party shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision, or that of any two of them, shall be final, and for the purposes of enforcing any award,
judgement may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in
accordance with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

*)(c) This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed by
the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.

(d) Notwithstanding (a), (b) or (c) above, the parties may agree at any time to refer to mediation any difference and/or
dispute arising out of, or in connection with, this Charter Party.

In the case of a dispute in respect of which arbitration has been commenced under (a), (b) or (c) above, the following
shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to mediation by
service on the other party of a written notice (the "Mediation Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that they agree
to mediation, in which case the parties shall thereafter agree a mediator within a further 14 calendar days, failing which
on the application of either party a mediator will be appointed promptly by the Arbitration Tribunal ("the Tribunal") or
such person as the Tribunal may designate for that purpose. The mediation shall be conducted in such place and in
accordance with such procedure and on such terms as the parties may agree or, in the event of disagreement, as may be
set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and may be
taken into account by the Tribunal when allocating the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it considers necessary
to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall continue
during the conduct of the mediation but the Tribunal may take the mediation timetable into account when setting the
timetable for steps in the arbitration.
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(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs incurred in the
mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents disclosed
during it shall be revealed to the Tribunal except to the extent that they are disclosable under the law and procedure
governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily interrupt time limits.)

(e) If Box 32 in PART I is not appropriately filled in, sub-clause 26(a) of this Clause shall apply. Sub-clause 26(d) shall
apply in all cases.

*) Sub-clauses 26(a), 26(b) and 26(c) are alternatives; indicate alternative agreed in Box 32.

27. Commission. The Owners shall pay a commission at the rate stated in Box 33 to the Broker(s) stated in Box 33 on
any hire paid under this Charter Party or any continuation or extension thereof. If the full hire is not paid owing to
breach of Charter Party by either of the parties, the party liable therefor shall indemnify the Brokers against their loss of
commission.

Should the parties agree to cancel this Charter Party, the Owners shall indemnify the Brokers against any loss of
commission, but in such case the commission shall not exceed the brokerage on one year's hire.

In signing this Charter Party the Owners acknowledge their agreement with the Brokers to pay the commissions
described in this Clause.

28. Notices.

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions of
this Charter Party shall be in writing.

(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication. A notice may
be given by any effective means, including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or
by personal service.

PART III BOXTIME 2004 Standard Time Charter Party for Container Vessels

VESSEL'S DESCRIPTION

Page 301
2B-VII Benedict on Admiralty FORM No. 7-2A



41 of 97 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2B: Carriage of Goods by Sea Chapters I - VIII
Chapter VII GENERAL CHARTER PARTIES

2B-VII Benedict on Admiralty FORM No. 7-2B

FORM No. 7-2B SLOTHIRE

Standard Slot Charter Party

PART I

[BOX LAYOUT]

1. Shipbroker

2. Place and date

3. Owner's Address

4. Charterer's Address

5. Vessel

6. Call Sign

7. Slot Allocation (state no of TEUs) (Cl. 1)

8. Weight Allocation (state maximum total weight of Containers) (Cl. 1)

9. State no of Containers to be connected to Vessel's refrigerating machinery/power supply (Cl. 1)

10. Vessel's Itinerary (Cl. 6)
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11. Commencement Date and Place (Cl. 2)

12. Termination (state period of notice of termination) (Cl. 2)

13. Notice (state earliest date on which notice of termination may be given) (Cl. 2)

14. State port and ate or scheduled period (Cl. 2)

15. Slot Charter Hire (FIOS) per voyage (Cl. 5)

16. Additional amount (per day) payable for each Container receiving a supply of power from the Vessel
(Cl. 5)

17. Place of payment, also state beneficiary and bank account (Cl. 5)

18. Latest payment date (Cl. 5)

19. Interests rate per annum (Cl. 5)

20. Charterer's maximum claim settlement authority (Cl. 15(d))

21. General Average to be adjusted at (Cl. 19)

22. Brokerage commission and to whom payable

23. Law and Arbitration (state (a), (b) or (c) of Cl. 23; if (c) agreed also state Place of Arbitration (Cl.
23))

24. Number of additional clauses covering special provisions

It is mutually agreed that this Contract shall be performed in accordance with the conditions in PART I including
additional clauses, if any agreed and stated in Box 23, and PART II. In the event of a conflict of conditions, the
provisions of PART I shall prevail over those of PART II to the extent of such conflict but no further.

Signature (Owners) Signature (Charterers)

PART II

It is agreed on the date as indicated in Box 2 between the party named in Box 3 (hereinafter referred to as "the Owners")
of the Vessel named in Box 5 and with the call sign as stated in Box 6, and the party named in Box 4 (hereinafter
referred to as "the Charterers") as follows:

Definitions

In this Slot Charter Party, the following words shall have the meaning hereby assigned to them:

"TEU" means a Twenty Foot Equivalent Unit.

"Slot" means the space on board the Vessel necessary to accommodate one TEU.
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"Container" means any Standard ISO Container.

"Goods" means the whole or any part of the cargo received from the Charterers and incudes any Container nor owned or
hired by the Charterers.

"Sub-contractor" shall include direct and/or indirect sub-contractors and/or their respective servants and agents.

1. Slot and Weight Allocation

(a) The Owners shall let and the Charterers shall hire the number of Slots as agreed in Box 7 for the
carriage of goods and Containers, of which the number of Containers as indicated in Box 9 may be
connected to the Vessel's refrigerating machinery and/or power supply, provided that the total weight of
said Goods and Containers does not exceed the weight shown in Box 8.

(b) Slots shall be available to the Charterers on a voyage basis as specified in Box 15 and may be used by
the Charterers for the carriage of Goods and Containers between all the specified ports.

(c) The Owners shall have free use of any Slot or weight allocation unused by the Charterers on any
voyage leg, provided that such Slot or weight allocation is available to the Charterers at the next port at
which the Charterers are entitled to load.

2. Period

This Slot Charter Party shall commence on the date and at the place shown in Box 11 and shall terminate upon either
party giving notice in writing as agreed in Box 12, which notice shall not be given before the date agreed in Box 13.
Alternatively, the parties may agree that the termination of this Slot Charter Party shall be effected upon discharge at a
port and on a scheduled ate or within a scheduled period as agreed in Box 14.

3. Trading Limits

The Vessel shall be employed in lawful trades within the institute Warranty Limits for the carriage of lawful
merchandise.

4. Permitted Cargoes

Except as provided below, the Slots shall be used exclusively for the carriage of Goods property packaged and stored in
Containers complying with the international Convention for Safe Containers. The following items may only be shipped
with the prior approval of the Owners (see also Clause 12).

(a) Uncontainerised Goods;

(b) Containers of Non-Standard Sizes and Specifications;

(c) Live Animals;

(d) Hazardous Goods, provided also that such Goods are loaded, stowed, discharged and documented in
accordance with IMO Regulations;

(e) Radioactive Materials provided that

(i) previous written full particulars of such Goods have been given to the Owners by or
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on behalf of the Charterers and

(ii) all the relevant requirements and recommendations and the law in force in the port of
loading and discharge and any intermediate scheduled port of call as well as the law of the
country in which the Vessel is registered, have been complied with

(iii) the carriage of such Goods is not excluded under the Owners' P&I cover.

5. Slot Charter Hire

Slot Charter Hire at the rate shown in Box 15 and an additional amount (per day) indicated in Box 16 for each Container
receiving a supply of power from the Vessel, if any, shall be payable at the place indicated in Box 17 within the number
of days shown in Box 18 after commencement of the voyage. Such Slot Charter Hire and additional amount, if any,
shall be deemed earned upon the commencement of the voyage, irrespective of the number of slots used, and shall be
non-returnable in any event.

Late payment shall entitle the Owners to an interest rate per annum as agreed in Box 19. If Box 19 has not been filled
in, the official discount rate on bills of exchange as valid at the place of payment indicated in Box 17, increased by 3 per
cent, shall apply.

6. Itinerary

(a) The schedule of the itinerary as specified in Box 10 shall be advised to the Charterers as early as
possible together with prompt advice of any amendments thereto.

(b) The Owners shall be entitled to exercise the liberty to deviate as provided in the Hague-Visby Rules
at any time without notice to the Charterers. However, if during the course of a voyage the Vessel should
deviate in circumstances which are not permitted by a bill of lading or other contract of carriage covering
Goods for which the Charterers have used a Slot, the Owners shall indemnify the Charterers for any
liability thereby incurred, unless the Owners have given at least 48 hours prior notice to the Charterers of
such intended deviation, in which case this indemnity shall not operate.

7. Opening Containers

The Owners shall be entitled at any time to open any Container or package and to inspect the contents. Any Container
opened must be re-sealed and the Charterers' advised accordingly.

8. Stowaways

Any costs incurred in respect of stowaways shall be for the Owners' account, unless it can be established that the means
by which the stowaways gained access to the Vessel was by secreting away in the Charterers' Goods and/or Containers
prior to loading, in which case all such costs shall be for the Charterer's account.

9. Drugs

In the event that contraband and/or unmanifested drugs or goods are found to have been shipped as part of the
Charterers' Goods and/or in the Charterers' Containers on board the Vessel, any fines or imposts levied and legal and all
other costs incurred, including but not limited to, loss of time for the Vessel shall be for the Charterers' account and the
Charterers shall, on demand, provide the security required to enable the Vessel to sail. However, if it can be established
that the presence of contraband and/or unmanifested drugs or goods was due solely to the act, neglect or default by the
Owners, their servants, agents or Sub-contractors, such fines or imposts levied and legal and other costs incurred shall
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be for the Owners' account.

10. Repairs

The Owners shall have liberty to take the Vessel out of service for maintenance and repairs, with reasonable notice to
the Charterers.

11. Owners' Obligations

(a) The Owners shall arrange for the loading onto, securing and discharging from the Vessel of the
Charterers' Goods and Containers as agent for, and for the account of the Charterers.

(b) If required by the Charterers, the Owners shall sign a receipt for the tally of Goods and Containers
loaded on board the Vessel at each port of loading. In the absence of such receipt, both parties agree to
accept terminal tallies as conclusive evidence of the tally of Goods and Containers loaded and
discharged.

(c) During the voyage, the Master and Engineer shall keep full and correct logs and adequate records
concerning the care and condition of the goods and Containers and all such logs and records shall be
accessible to the Charterers or their agents.

12. Charterers' Obligations

(a) The Charterers shall provide such information and/or documentation and comply with the Owners'
procedures in relation to any Goods and Containers under this Slot Charter Party as the Owners may
reasonably require and the Charterers warrant that such information and/or documentation shall be
complete, accurate and in time for loading/discharging operations to be planned.

(b) The Charterers shall undertake that all Goods and Containers within the Charterers' allocation shall
be delivered at the loading terminal at least 24 hours before the arrival of the Vessel.

13. Indemnity and Agency

(a) The Charterers undertake that no claim or allegation shall be made against the Owners or any servant,
agent or Sub-contractor of the Owners by any person whomsoever, other than Charterers, which imposes
or attempts to impose upon the Owners or any such servant, agent or Sub-contractor or any Vessel
owned by any of them, any liability whatsoever in connection with Goods and Containers, or their
carriage (even if such liability arises wholly or in part by reason of the act, neglect or default of the
Owners or of such servant, agent or Sub-contractor), and in the event of any such claim or allegation
nevertheless being made, the Charterers shall indemnify the Owners and such servant, agent or
Sub-contractor against all consequences whatsoever thereof.

The Charterers further undertake that bills of lading issued for the Charterers' Goods and Containers
carried under this Slot Charter Party shall contain:

(i) No identity of Carrier Clause which purports to establish a contractual relationship
between the Owners and the cargo interests of the Charterers.

(ii) A Clause Paramount applying the Hague or Hague-Visby Rules as enacted in the
country of shipment.
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(iii) A Himalaya Clause or Circular Indemnity Clause giving the Owners the benefit of
the bill of lading terms and conditions and/or protection from tortious claims by third
parties.

If, despite the provisions of (i) above, a contractual relationship between the Owners and
the Charterers' cargo interests is construed, the Charterers shall indemnify the Owners
against all consequences thereof.

(b) The Charterers shall not make any claim or allegation against any servant, agent or Sub-contractor of
the Owner which imposes or attempts to impose on any such servant, agent or Sub-contractor any
liability whatsoever in connection with Goods and Containers, or their carriage (even if such liability
arises wholly or in part by reason of the act, neglect or default of the Owners or of such servant, agent or
Sub-contractor), and, in the event of any such claim or allegation nevertheless being made, the provisions
of sub-clause 13(a) shall apply as if such claim or allegation had been made by persons other than the
Charterers.

(c) Without prejudice to sub-clause 13(a) the Owners authorise and empower the Charterers to act as the
Owners' agents and/or trustees to stipulate for the Owners to have as against other persons the benefit of
any immunities, exemptions or liberties regarding the Goods and Containers, or their carriage, but the
Charterers shall have no authority to make any contract imposing any obligations upon the Owners in
connection with the Goods and Containers or their carriage.

(d) Nothing in this Clause shall preclude any claim made by the owners of any property on board the
Vessel for a General Average contribution in accordance with the York-Antwerp Rules 1974, as
amended 1990, or any subsequent modification thereof.

(e) If the Owners are not the actual owners of the Vessel, the provisions of sub-clauses 13(a), (b) and (c)
shall also apply to the actual owners of the Vessel, their servants, agents and Sub-contractors in the same
manner as they apply to the Owners, their servants, agents and Sub-contractors.

14. Owners' Responsibilities and Liabilities

Except as otherwise provided elsewhere in this Slot Charter Party the responsibilities and liabilities of the Owners shall
be as follows:

(a) The Owners shall be responsible for the seaworthiness of the Vessel in accordance with Article III
Rule 1 and Article IV Rule 1 of the Hague-Visby Rules and for all purposes in connection with this Slot
Charter Party they shall be entitled to the rights and immunities set out in Article IV Rules 2.4 and 6 of
the said Hague-Visby Rules.

(b) Subject to sub-clause 14(a), the Owners shall be responsible for the proper and careful carriage,
custody and care of the goods and Containers whilst on board the Vessel, and for discharging, handling
and storing Goods and Containers discharged solely in order to be re-loaded or in order to load or
discharge other goods and containers, and for reloading and re-stowing the same.

(c) The Owners shall provide electrical power to integral refrigerated unit Containers and to refrigeration
clip-on units attached to insulated Containers shipped on the Vessel. The Owners will use all reasonable
endeavours to monitor and record the performance of all such units whilst on board, and, at the expense
of the Charterers, to repair and rectify any breakdown, fault or deficiency which may occur in respect of
such units, using the resources on board the Vessel.

Page 307
2B-VII Benedict on Admiralty FORM No. 7-2B



(d) The liability of the Owners under this Clause shall be subject to Article III Rule 6 (including 6 bis) of
the Hague-Visby Rules.

(e) In respect of loss of or damage to Containers owned or hired by the Charterers, the quantum of
liability of the Owners shall not in any event exceed the lesser of the reasonable cost of repair or market
value of the Container, however, the Charterers shall make no claim for damage to any Container of less
than USD 500 on any one voyage.

(f) In respect of loss of or damage in Goods, the quantum of liability of the Owners shall be determined
as follows:

(i) If the port of loading is in a country which is a party to the Hague-Visby Rules the
quantum of liability of the Owners to the Charterers shall be determined by the relevant
legislation of that country as if this Slot Charter Party were a Bill of Lading with no
declaration of value.

(ii) If the port of loading is in a country which is a party to the Hague Rules, the quantum
of liability of the Owners to the Charterers shall be determined by the relevant legislation
of that country as if this Slot Charter Party were a Bill of Lading with no declaration of
value.

(iii) In all other cases the quantum of liability of the Owners to the Charterers shall be
determined by reference to the Hague Rules Articles I-VIII only as if this Slot Charter
Party were a Bill of Lading with no declaration of value, save that the limitation sum for
the purposes of Article IV Rule 5 of the Hague Rules shall be GBP 100 sterling.

(iv) If guantum of limitation is calculated by reference to packages, the quantum of
liability of the Owners to the Charterers shall be calculated by reference to the same tally
as is applicable between the Charterers and their customer.

(v) In addition to the liability as outlined in (i) to (iv) above, the Owners will reimburse
the Charterers for reasonable legal and other costs necessarily incurred in connection with
claims for which the Owners are liable under this Slot Charter Party.

(g) The Owners shall indemnify the Charterers against any claims for personal injury incurred on or
about the Vessel unless caused by the negligence of the Charterers, their servants, agents or
Sub-contractors or any defect in the Charterers' Goods and/or Containers.

15. Charterer's Responsibilities and Liabilities

(a) Whilst the Charterers are responsible for all costs incurred prior to placing into stow in the Vessel and
after removal from stow in the Vessel, the Owners acting as the Charterers' agents to arrange such
services (see Clause 11(a)), the Charterers shall only be liable to the Owners for any loss of or damage to
the Vessel or to other goods and containers caused by stevedores during such services to the extent that a
recovery is made from the stevedores. This recovery right is herewith assigned to the Owners which
assignment is accepted by the Owners.

(b) The Charterers shall be responsible for the proper and careful loading, stowage, lashing and securing
of the Goods in the Containers offered by them for shipment and shall be liable for all loss or damage
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(including loss of or damage to the Vessel) caused to the Owners as a result of improper or careless
performance of such operations.

(c) The Charterers shall indemnify the Owners against any expenses, liabilities, losses, damages, claims
or demands which the Owners may incur or suffer by reason of any failure to comply with any relevant
laws, regulations, directions or notices of Customs, port and any other authorities, or by reason of any
infestation, contamination or condemnation of Goods and/or Containers, insofar as such failure,
infestation, contamination or condemnation arises from any act, neglect or default of the Charterers, the
consignors or consignees of their Goods and/or Containers, or their servants, agents or Sub-contractors.

(d) Whenever possible, the Charterers shall give all reasonable facilities to the Owners for inspecting
damaged Goods and Containers for which they intend to seek reimbursement from the Owners.

(e) The Charterers shall make no payment in excess of the amount as stated in Box 20 in settlement of a
claim for which they will seek recovery from the Owners without prior notice to the Owners. The
Owners authorise the Charterers to grant extensions of time in respect of such claims provided the
Charterers give the Owners immediate notice thereof.

(f) In any event, the Charterers shall be discharged from all liabilities arising under this Slot Charter
Party unless suit is brought within 15 months of the occurrence of the incident giving rise to the liability
or the date upon which the Owners became aware of such occurrence.

16. Mutual Exemption Clause

(a) Neither the Owners nor the Charterers shall be responsible for any loss or damage or delay or failure
in performance under this Slot Charter Party resulting from Act of God, war, civil commotion,
quarantine, strikes, lock-outs, arrest or restraining of princes, rulers and peoples or any other event
whatsoever which cannot be avoided or guarded against.

(b) Except as elsewhere provided, neither the Owners nor the Charterers shall be responsible for any
indirect or consequential loss, including but not limited to damage or decline in the market value of the
Vessel or Goods during delays, loss of profit or loss of business opportunities in respect of any claim that
the one may have against the other.

17. Lien

The Owners shall have a lien, including after discharge, upon the Charterers' Goods and Containers for all sums due to
the Owners from the Charterers, their servants, agents, Sub-contractors or principals in respect of services provided by
the Owners to the Charterers under the terms of this Slot Charter Party.

18. Dues, Charges and Taxes

(a) The Owners shall pay all dues, charges and taxes customarily levied on the Vessel, howsoever the
amount thereof may be assessed.

(b) The Charterers shall pay all dues, charges, duties and taxes customarily levied on the Goods and/or
Containers, howsoever the amount thereof may be assessed.

19. General Average

General Average shall be adjusted at the place as indicated in Box 21 according to the York-Antwerp Rules 1974, as
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amended 1990, or any subsequent modification thereof. Slot Charter Hire shall not contribute to General Average. The
Owners authorise and empower the Charterers to act as the agents of the Owners in the collection of General Average
security. The Charterers shall guarantee the contributions properly due to the Owners in respect of:

(a) Goods for which the Charterers are the contracting carrier unless such Goods are delivered to the
Charterers prior to notice being given by the Owners to the Charterers that General Average security is
required; and

(b) Containers shipped by the Charterers under this Slot Charter Party.

20. Salvage

In the event of the Vessel needing to engage salvage services and in order to secure the release of Goods and/or
Containers for on-carriage, the Owners shall be required to give any undertaking to salvors to assist in the collection of
security and not to release Goods and/or Containers until acceptable salvage security has been provided. The Charterers
shall guarantee to the Owners that the requirements of such undertaking will be met in respect of Goods, for which the
Charterers are the contracting carrier and Containers shipped by the Charterers under this Slot Charter Party, provided
that these requirements are notified to the Charterers prior to the delivery of the Goods and/or Containers to the
Charterers.

21. Deck Carriage

Goods and Containers may be carried on deck and shall contribute in General Average whether carried on or under
deck.

22. Sub-letting

The Charterers shall not assign this Slot Charter Party and shall not sub-let the Slots without the prior approval of the
Owners.

23. Law and Arbitration

*) (a) This Slot Charter Party shall be governed by and construed in accordance with English law and
any dispute arising out of this Slot Charter Party shall be referred to arbitration in London in accordance
with the Arbitration Acts 1950 and 1979 or any statutory modification or re-enactment thereof for the
time being in force, one arbitrator being appointed by each party. On the receipt by one party of the
nomination in writing of the other party's arbitrator, that party shall appoint their arbitrator within
fourteen days, failing which the decision of the single Arbitrator appointed shall apply. If two Arbitrators
properly appointed shall not agree they shall appoint an umpire whose decision shall be final. The
Arbitrators shall be commercial men engaged in shipping.

*) (b) This Slot Charter Party shall be governed by and construed in accordance with Title 9 of the
United States Code and the Maritime Law of the United States and should any dispute arise out of this
Slot Charter Party, the matter in dispute shall be referred to three persons at New York, one to be pointed
by each of the parties hereto, and the third by the two so chosen; their decision or that of any two of them
shall be final, and for purpose of enforcing any award, this agreement may be made a rule of the Court.
The Arbitrators shall be commercial men engaged in shipping.

*) (c) Any dispute arising out of this Slot Charter Party shall be referred to arbitration at the place
indicated in Box 23, subject to the procedures applicable there. The laws of the place indicated in Box 23
shall govern this Slot Charter Party.
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*) (d) If Box 23 in PART I is not filled in, sub-clause (a) of this Clause shall apply.

*) (a), (b) and (c) are alternatives; indicate alternative agreed in Box 23.
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PART II n* BOXTIME 2004 Standard Time Charter Party for Container Vessels

It is agreed on the date shown in Box 2 between the party named in Box 3 as the Owners of the Vessel named in Box 5
and the party named in Box 4 as the Charterers as follows:

1. Period of Charter Party and Delivery

(a) Period: In consideration of the hire detailed in Box 21 the Owners let and the Charterers hire the Vessel for the
period together with any optional extension(s) thereto as indicated in Box 19. Such options, always at the Charterers'
discretion, must be declared to the Owners within the period as indicated in Box 20.

(b) Delivery Place: The Owners shall deliver the Vessel to the Charterers at the Place of Delivery as indicated in Box
11. If the Owners are unable to deliver the Vessel at the Place of Delivery as indicated in Box 11 for any reason beyond
the control of the Owners, delivery shall take place at the nearest point to the nominated Place of Delivery to which the
Vessel may safely and reasonably proceed. The Owners shall give written notice of readiness to deliver to the
Charterers and/or the Charterers' local agents when in position to come on hire.

(c) Delivery Time: Unless otherwise agreed by the Charterers, delivery shall take place no earlier than the time/date
stated in Box 12 and no later than the time/ date stated in Box 13. Delivery shall be effected at any time, day or night,
Saturdays, Sundays and holidays included. Should the Vessel not be delivered by the date/time stated in Box 13 the
Charterers shall have the option to cancel this Charter Party without prejudice to any claims the Charterers may
otherwise have on the Owners under this Charter Party. If the Owners anticipate that the Vessel will not be ready for
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delivery by the date/time stated in Box 13, they may notify the Charterers in writing, stating the anticipated new date of
readiness for delivery, proposing a new cancelling date/time and requiring the Charterers to declare whether they will
cancel or will take delivery of the Vessel. Should the Charterers elect not to cancel or should they fail to reply within
two (2) working days (as applying at the Charterers' place of business as indicated in Box 4) of receipt of such
notification, then unless otherwise agreed, the proposed new cancelling date/time will replace the date/time stated in
Box 13.

(d) Vessel's Condition: At the time of delivery the Vessel shall be clean and in all respects fit to receive containers and
goods contained therein, failing which the Vessel shall be off hire from the time of rejection until she is deemed ready.

(e) Charterers' Acceptance : Acceptance of delivery of the Vessel shall not prejudice the Charterers' rights against the
Owners under this Charter Party.

2. Owners' Undertaking

The Owners undertake that, on delivery, the Vessel shall be of the description set out in PARTS I and III (Vessel's
Description) hereof.

3. Trading Limits

(a) Trading Limits: The Vessel shall be employed in lawful trades within International Navigating Limits (INL) and
within the Trading Limits as indicated in Box 16 for the carriage of lawful goods between safe ports or places where she
can safely lie always afloat.

(b) Excepted Countries: The Owners warrant that, at the time of delivery, the Vessel has not traded to any countries
which would make the Vessel unacceptable for calls at ports within the Trading Limits as indicated in Box 16 provided
that the Charterers have supplied a list of such countries during negotiations.

4. Cargo Restrictions and Exclusions

Except as provided below, the Vessel shall be used exclusively for the carriage of goods in containers complying with
the International Convention for Safe Containers and in accordance with the Vessel's configuration.

(a) Uncontainerised Goods: Uncontainerised goods may be carried only with the prior written consent of the Owners
and the Master.

(b) Excluded Cargoes: Without prejudice to the generality of the foregoing, the following cargoes shall be excluded:
livestock, arms, ammunition, explosives, chemical and toxic waste, nuclear and radioactive material other than
radioactive isotopes as described in sub-clause (d) of this clause and any other cargoes enumerated in Box 17.

(c) Hazardous Goods: The Owners agree that the Charterers may carry the maximum quantity as indicated in Box 18
of hazardous goods in containers, provided same are loaded, stowed, discharged and documented in accordance with the
Vessel's document of compliance, IMO regulations, any mandatory local requirements and regulations of the flag state.

(d) Radioactive Goods: Radioactive goods other than isotopes shall be excluded. Radioactive isotopes may be carried
only with the prior written consent of the Owners and the Master and provided that they are of such a category as not to
invalidate the Vessel's P&I and/or Hull and Machinery cover.

5. Redelivery

(a) Place of Redelivery: Unless otherwise agreed by the Owners or provided elsewhere to the contrary, the Charterers
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shall redeliver the Vessel at the Place of Redelivery as stated in Box 14 in the same condition to that pertaining when
the Vessel was delivered, fair wear and tear excepted, at the end of the period as indicated in Box 19.

(b) Notice: Unless otherwise stated in Box 15, the Charterers shall give the Owners minimum forty-five (45) days
notice of expected date of redelivery and redelivery range, if applicable. Such notice shall be updated thirty (30) days
prior to expected date of redelivery at which time the Charterers shall also nominate the definite Place of Redelivery.
Notice of expected date of redelivery shall subsequently be updated ten (10), five (5) and two (2) days prior to
redelivery.

(c) Cleanliness: At the time of redelivery the Vessel shall be clean and fit to load containers and goods.

(d) Final Voyage: The Charterers shall arrange the Vessel's trading so as to permit redelivery at the place and in the
period as indicated in Boxes 14 and 19, respectively. If the Vessel is not chartered for a minimum/maximum period and
the Vessel is sent on a final voyage reasonably calculated to allow redelivery within such period at the Place of
Redelivery, and the voyage is prolonged for reasons beyond the Charterers' control, the Charterers shall have the use of
the Vessel at the rate and on the conditions of this Charter Party for such extended time as may be required for
completion of said voyage and redelivery as aforesaid.

6. Owners' Obligations

The Owners shall deliver the Vessel in the Class indicated in Box 6 and in a thoroughly efficient state of hull and
machinery and shall exercise due diligence to maintain the Vessel in such Class and in every way fit for the service
throughout the period of this Charter Party.

The Owners shall provide and pay the costs of the following:

(a) Lashings:

(i) The Owners shall supply and throughout the currency of this Charter Party arrange for sufficient
lashings and securing equipment to facilitate the proper lashing and securing of the maximum number of
containers which may be carried in accordance with the details provided in Box 6 and PART III (Vessel's
Description) hereto. The Owners warrant that both the strength of the lashings and the design of the
lashing patterns are adequate for stowage in accordance with the Cargo Securing Manual and that these
have been approved by the Vessel's Classification Society. (See Clause 19(a)(iv))

(ii) The Master shall supervise the stevedores undertaking the tasks outlined in Clause 7(b) and ensure
that all lashings are regularly checked whilst at sea, weather permitting.

(b) Crew Assistance which shall include:

(i) preparing the Vessel's cranes, derricks, winches and/or cargo handling gear for use,

(ii) opening and closing any hatches (other than pontoon type hatches), ramps and other means of access
to containers and goods,

(iii) docking, undocking and shifting operations in port,

(iv) bunkering,

(v) maintaining power during loading and discharging operations,
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(vi) instructing crane drivers and winchmen in use of Vessel's gear,

(vii) plugging/unplugging, monitoring and recording performances of the Charterers' refrigerated
containers and power packs, weather permitting. (See Clause 20)

The above services shall be rendered by the crew if required, provided port and local labour regulations permit, and any
overtime incurred shall be for the account of the Owners.

(c) Documentation: Any documentation relating to the Vessel as required at the commencement of this Charter Party to
permit the Vessel to trade within the Trading Limits provided in Box 16, including but not limited to international
tonnage certificate, Suez and Panama tonnage certificates, certificate of registry, certificates relating to the Vessel's gear
and equipment and certificates of financial responsibility for oil pollution as long as such oil pollution certificates can
be obtained by the Owners in the market on ordinary commercial terms. Such documentation shall be maintained during
the currency of this Charter Party as necessary. (See Clause 11 (a))

(d) Insurance of the Vessel: (See Clause 23)

(e) Deratisation: The provision of certificates of deratisation at the commencement of this Charter Party and the
renewal thereof throughout the currency of this Charter Party, except if this is required as a result of the Charterers'
containers and goods carried and/or ports visited under this Charter Party, in which case all expenses caused thereby
shall be for the account of the Charterers.

(f) Smuggling: In the event of smuggling by the Master, Officers and/or crew, the Owners shall bear the cost of any
fines, taxes or imposts levied and the Vessel shall be off hire for any time lost as a result thereof (see Clauses 7(k) and
16(f)) and any security required shall be provided by the Owners.

7. Charterers' Obligations

The Charterers shall provide and/or pay the costs of and/or ensure the following throughout the currency of this Charter
Party:

(a) Provision of Details of Containers and Goods: The provision of full and accurate details of containers and goods
(including any documentation required at any ports of call), their weights and stowage positions to the Master as early
as possible but not later than upon arrival at the port of loading, with regular updating thereof and the provision of a full
and accurate plan of the stowage of all containers and goods actually loaded prior to sailing. Such details shall include:

(i) gross weights of containers,

(ii) any feature of the goods requiring attention by the crew during the voyage, including, but not limited
to, any hazardous or other dangerous feature and/or the need for carriage within a specified temperature
range.

(b) Stevedoring: All stevedoring operations during the currency of this Charter Party including, but not limited to,
receipt, loading, handling, stowing, lashing, securing, unsecuring, unlashing, unstowing, discharging, tallying and
delivering of all containers and uncontainerised goods.

(c) Lashings: Should any additional or alternative lashings to those supplied by the Owners be required, these shall be
supplied by the Charterers at their expense and such additional or alternative lashings to be classification society
approved and in good working order. Should the Charterers supply gear or equipment, the Master shall keep a record
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and care for them. Such gear or equipment shall be redelivered to the Charterers in the same condition as when supplied
fair wear and tear excepted.

(d) Condition of Containers: All containers carried pursuant to this Charter Party shall be constructed to a design
approved by a classification society and properly maintained. Reefer containers shall have passed a "pre-trip inspection"
and shall be in good working order.

(e) Stowage in Containers: The proper and careful loading, stowage, lashing and securing of the goods in the
containers (including securing to flat rack containers).

(f) Stowage: The Charterers shall ensure that stowage is effected in accordance with the requirements of this Charter
Party and that stack and tier weights and lashing gear break loads are not exceeded.

(g) Operating Expenses: All port charges, light and canal dues, customary pilotage, towage, consular charges, and all
other charges and expenses relating to the operation of the Vessel not otherwise provided for in this Charter Party, other
than charges or expenses relating to the crew.

(h) Bunker Fuel: (See Clause 12)

(i) Agency Costs: All agency fees and expenses for normal ship's husbandry at all ports or places of call.

(j) Advances to Master: At ports where it is practically possible the Charterers shall procure that their local agents
shall, upon request by the Master, make funds available to him, which advances the Charterers may recoup from the
Owners by deduction from the hire payments in accordance with Clause 8(d). Such payments shall be subject to a
2[1/2] per cent. commission payable to the Charterers.

(k) Contraband: In the event that contraband and/or 266 unmanifested goods are found to have been shipped as part of
the goods and/or in containers on board, any fines, penalties or taxes levied shall be for the Charterers' account, and the
Vessel shall remain on hire during any time lost as a result thereof. In this event any security required shall be provided
by the Charterers.

8. Hire

(a) Rate: The Charterers shall pay hire per day or pro rata for any part of a day from the time the Vessel is delivered to
the Charterers until her redelivery to the Owners, in the currency and at the rate stated in Box 21. All calculation of hire
shall be made by reference to UTC (Universal Time Coordinated).

(b) Payment: Subject to sub-clause (d) payment of hire shall be made in advance in full, without discount every 15
days to the Owners' bank account designated in Box 22 or to such other account as the Owners may from time to time
designate in writing, in funds available to the Owners on the due date.

(c) Default: Where there is a failure to pay hire by the due date, the Owners shall notify the Charterers in writing of
such failure. Within two (2) banking days (as recognised at the place of payment stated in Box 22) of receipt of such
notification the Charterers shall pay the amount due, failing which the Owners shall have the right to suspend the
performance of any or all of their obligations under this Charter Party and/or to withdraw the Vessel. If the Owners elect
to suspend performance of the Charter in respect of a particular late payment, they may still, notwithstanding that
suspension of performance, withdraw the Vessel from the Charter in respect of that late payment provided they give a
further twenty-four (24) hours' notice in writing of their intention to withdraw. Under no circumstances shall the act of
suspending performance be construed as a waiver by the Owners of the right to withdraw in respect of the continuing
failure to pay hire or any subsequent late payment of hire under this Charter Party. Throughout any period of suspended
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performance under this Clause, the Vessel is to be and shall remain on hire. The Charterers undertake to indemnify the
Owners in respect of any liabilities incurred by the Owners under the bill of lading, waybill or any other contract of
carriage as a consequence of the Owners' proper suspension of and/or withdrawal from any or all of their obligations
under this Charter Party.

(d) Deductions: On production of supporting vouchers the Charterers shall be entitled to deduct from the next hire due
any expenditure incurred on behalf of the Owners under this Charter Party. If such expenditure is incurred in a currency
other than that in which hire is payable, conversion into such currency for the purpose of deduction shall be effected at
the rate of exchange prevailing on the date the expenditure was incurred.

(e) Redelivery Adjustment: Should the Vessel be on her voyage towards the port or place of redelivery at the time
payment of hire becomes due, said payment shall be made for the estimated time necessary to complete the voyage, less
the estimated value of the fuels remaining on board at redelivery. When the Vessel is redelivered to the Owners any
undisputed difference shall be refunded to or paid by the Charterers as appropriate, but not later than thirty (30) days
after redelivery of the Vessel.

9. Off Hire

After delivery in accordance with Clause 1 hereof, the Vessel shall remain on hire until redelivered in accordance with
Clause 5, except for the following periods:

(a) Unable to Comply with Instructions: If the Vessel is unable to comply with the instructions of the Charterers on
account of:

(i) any damage, defect, breakdown, or deficiency of the Vessel's hull, machinery, equipment or repairs or
maintenance thereto, including drydocking, excepting those occasions when Clauses 11(b) and 16(h)
apply,

(ii) any deficiency of the Master, Officers and/or crew, including the failure, refusal or inability of the
Master, Officers and/or crew to perform service immediately required, whether or not within the control
of the Owners,

(iii) arrest of the Vessel at the suit of a party where a claim is not caused by the Charterers, their servants,
agents or sub-contractors (see Clause 6(f)),

(iv) any delay occasioned by any breach by the Owners of any obligation or warranty in this Charter
Party,

(v) the terms of employment of Master, Officers and/ or crew,

then payment of hire shall cease for the time thereby lost.

(b) Deviation: In the event of the Vessel deviating (which expression includes putting back, or putting into any port or
place other than that to which the vessel is bound under the instructions of the Charterers) other than to save life or
property, hire shall cease to be payable from the commencement of such deviation until the time when the Vessel is
again ready to resume her service from a position not less favourable to the Charterers than that at which the deviation
commenced, provided always that due allowance shall be given to the Owners for any distance made good towards the
Vessel's destination and any bunkers saved. However, should the Vessel alter course to avoid bad weather or be driven
into port or anchorage by stress of weather, the Vessel shall remain on hire and all costs thereby incurred shall be for the
Charterers' account.
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(c) Requisitions: Should the Vessel be requisitioned by any government or governmental authority during the period of
this Charter Party, it shall be off hire during the period of such requisition and any hire or other compensation paid by
any government or governmental authority in respect of such requisition shall be paid to the Owners. However, the
Charterers shall have the option of cancelling the balance period of this Charter Party, provided this option is exercised
within 14 days of receipt of notice of requisition.

(d) Addition to Charter Period: Any time during which the Vessel is off hire under this Charter Party may be added to
the charter period, at the option of the Charterers. Such option shall be declared not less than two months before the
earliest possible redelivery date of the period in which the off hire occurred or, if less than two months before the
earliest possible redelivery date, latest two weeks after the off hire period ended. If the Charterers exercise their option
to extend the charter period pursuant to this sub-clause, the charter period shall be deemed to include such extension and
hire shall be payable at the rate(s) which would otherwise have been payable during each period of off hire.

10. Loss of Vessel

Should the Vessel be lost, or become a constructive total loss, hire shall cease at 1200 UTC on the day of her loss or
constructive total loss, and if missing, from 1200 UTC on the date when last heard of, and any hire paid in advance and
not earned shall be returned to the Charterers and payment of any hire due shall be deferred until the Vessel is reported
safe.

11. Vessel's Gear and Equipment

(a) Regulations: The Vessel's cargo gear, if any, and any other related equipment shall comply with the law and
national regulations of the countries to which the Vessel may be employed and the Owners shall ensure that the Vessel
is at all times in possession of valid certificates to establish compliance with such regulations. If stevedores are not
permitted to work due to failure of the Master and/or the Owners to comply with the aforementioned regulations or
because the Vessel is not in possession of such valid certificates, then the Charterers may suspend hire for the time lost
thereby and the Owners shall pay all expenses incurred incidental to and resulting from such failure. (See Clause 6(c)).

(b) Breakdown of Vessel's Gear: The Owners shall exercise due diligence in ensuring that all cargo handling gear,
including derricks/cranes/winches, if any, shall be kept in good working order. In the event of loss of time due to a
breakdown of derrick(s), crane(s) or winch(es) for any period by reason of disablement or insufficient power, the hire
shall be reduced for the actual time lost thereby during loading/discharging unless the lost time is caused by negligence
of the Charterers or their servants. If the Charterers continue working by using shore-crane(s) the Vessel shall remain on
hire and the Owners shall pay the cost of shore cranage to an amount not exceeding the amount of hire payable to the
Owners for such period.

(c) Suez and Panama Canal: During the currency of this Charter Party the Vessel shall be equipped with all necessary
fittings in good working order for Suez and Panama Canal transit.

(d) Lighting: The Vessel shall supply, free of expense to the Charterers, sufficient lighting on deck and in holds to
permit 24 hour working.

(e) Refrigeration: The Owners shall exercise due diligence in ensuring that all reefer plugs and the Vessel's generator(s)
as described in PART III (Vessel's Description) are maintained in good working order throughout the currency of this
Charter Party.

12. Bunker Fuel
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(a) Quantity at Delivery/Redelivery: The Vessel shall be delivered with about the quantity of fuels stated in Box 9 and,
unless indicated to the contrary in Box 10, the Vessel shall be redelivered with about the same quantity, provided that
the quantity of fuels at redelivery is at least sufficient to allow the Vessel to safely reach the nearest port at which fuels
of the required type or better are available.

(b) Bunkering prior to Delivery/Redelivery: Provided that it can be accomplished at scheduled ports, without hindrance
to the operation of the Vessel, and by prior arrangement between the parties, the Owners shall allow the Charterers to
bunker for the account of the Charterers prior to delivery and the Charterers shall allow the Owners to bunker for the
account of the Owners prior to redelivery.

(c) Purchase Price: The Charterers shall purchase the fuels on board on delivery at the price stated in Box 9 and the
Owners shall purchase the fuels on board on redelivery at the price stated in Box 10. The value of the fuels on delivery
shall be paid together with the first instalment of hire.

(d) Bunkering:

(i) The Charterers shall supply fuels of the specifications and grades stated in Box 8. The fuels shall be of
a stable and homogeneous nature and unless otherwise agreed in writing, shall comply with ISO standard
8217:1996 or any subsequent amendments thereof. The Chief Engineer shall co-operate with the
Charterers' bunkering agents and fuel suppliers and comply with their requirements during bunkering,
including but not limited to checking, verifying and acknowledging sampling, readings or soundings,
meters, etc. before, during and/or after delivery of fuels.

(ii) During delivery a representative sample of each grade of fuels shall be drawn throughout the entire
bunkering operation and that sample shall be thoroughly mixed and carefully divided into four (4)
identical samples. The sample shall be drawn at a point as close as possible to the Vessel's bunker
manifold.

(iii) The four (4) identical samples shall be securely sealed and provided with labels showing the Vessel's
name, identity of delivery facility, product name, delivery date and place and point of sampling and seal
number, authenticated with the Vessel's stamp and signed by the Suppliers' representative and the Master
of the Vessel or his authorised representative. Two samples shall be retained by the Vessel and two by
the Charterers or their representative.

(iv) The Owners shall have the right to participate in a recognised fuel testing programme, in which case
one of the two samples retained by the Vessel shall be forwarded for such testing. The cost of same shall
be equally split between the Owners and the Charterers against presentation of original invoice and the
result of the testing shall be shared between the parties. If any claim should arise in respect of the quality
or specification or grades of the fuels supplied, the remaining samples of the fuels retained as aforesaid
shall be analysed by a qualified and independent laboratory not identical to that performing the fuel
testing programme above.

(e) Liability: The Charterers shall be liable for any loss or damage to the Owners or the Vessel caused by the supply of
unsuitable fuels or fuels which do not comply with the specifications and grades set out in Box 8 and the Owners shall
not be held liable for any reduction in the Vessel's speed performance and/or increased bunker consumption nor for any
time lost and any other consequences arising as a result of such supply.

(f) BIMCO Fuel Sulphur Content Clause:

Notwithstanding anything else contained in this Charter Party, the Charterers shall supply fuels of such specifications
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and grades to permit the Vessel, at all times, to meet the maximum sulphur content requirements of any emission
control zone when the Vessel is trading within that zone.

The Charterers shall indemnify, defend and hold harmless the Owners in respect of any loss, liability, delay, fines, costs
or expenses arising or resulting from the Charterers' failure to comply with this Clause.

For the purpose of this Clause, "emission control zone" shall mean zones as stipulated in MARPOL Annex VI and/or
zones regulated by regional and/or national authorities such as, but not limited to, the EU and the US Environmental
Protection Agency.

13. Master

The Master shall be conversant with the English language and, although appointed by the Owners, shall at all times
during the currency of this Charter Party be under the orders and directions of the Charterers as regards employment,
agency or other arrangements.

The Master shall prosecute all voyages with due dispatch and supervise loading and discharging operations to ensure
that the seaworthiness of the Vessel is not affected.

The Charterers recognize the principles stated in IMO Resolution A.443(XI) as regards maritime safety and protection
of the marine environment and shall not prevent the Master from taking any decision in this respect which in his
professional judgement is necessary.

The Charterers may supply the Master with weather routeing information during the currency of this Charter Party. In
this event the Master shall comply with the reporting procedure of the Charterers' weather routing service.

14. Charterers' Requirements

(a) Plans: The Owners shall, if the Charterers so request, furnish the Charterers with the following documents in
English:

(i) General Arrangement Plan

(ii) Capacity Plan

(iii) Container Stowage Plan

(iv) Manual(s) for Lashing and Securing of Containers/ Cargo on Deck and (where the Vessel is not
cellular) Under-Deck. Such Manual(s) shall be approved by the Vessel's Classification Society

(v) Trim and Stability Book

(vi) Hydrostatic Curves Plan

(vii) Loading Scale

(viii) Tank Plan

and any other operational documents that the Charterers may reasonably request and which are necessary for the safe
and efficient operation of the Vessel. All documents received by the Charterers shall be returned to the Owners on
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redelivery.

(b) Flag, Funnel and Name: The Charterers, if required, shall be allowed to fly their house flag, paint the funnel in the
Charterers' colours and/or the name of the Line on the Vessel's side, change the Vessel's name, subject to the authorities'
approval, all during the currency of this Charter Party. If the Charterers elect to exercise any or all of these options all
alterations necessary shall be effected during the Charterers' time and at the Charterers' expense. Unless the Owners
elect to waive this requirement or enter into an alternative agreement with the Charterers, the Vessel shall be returned to
its condition prior to the commencement of this Charter Party at the Charterers' expense before redelivery.

(c) Ballast Warranty: The Owners warrant that the Vessel is capable of operating under this Charter Party in ballast
without requiring any solid ballast but using fuel and water ballast only.

(d) Logs: The Owners shall maintain full deck, engine room and, where appropriate, refrigeration logs in English
during the currency of this Charter Party and the Charterers shall have full access to all the Vessel's logs, rough and
official, covering this period. The Owners undertake to produce copies of all such documentation promptly upon request
of the Charterers.

(e) Witnesses: The Owners shall endeavour to assist the Charterers to trace witnesses as may be requested by the
Charterers, to give testimony in connection with matters arising in relation to this Charter Party, at the Charterers'
expense.

(f) Replacement of Master and Officers: If the Charterers shall have reason to be dissatisfied with the conduct of the
Master or Officers, the Owners shall, on receiving particulars of the complaint, investigate same and, if necessary,
replace the offending party(ies) at their expense.

(g) Supercargo, Communication Facilities and Victualling: The Master shall:

(i) provide and maintain a clean and adequate room for the Charterers' supercargo, if any, furnished to
the same standard as the Officers' accommodation. The Supercargo shall be victualled with the Vessel's
Officers. The Supercargo shall be on board at the risk and expense of the Charterers and both the
Charterers and the Supercargo shall sign the customary indemnity forms before the Supercargo boards
the Vessel.

(ii) permit the Charterers' use of the Vessel's communication facilities.

(iii) when requested by the Charterers or their agents, victual other officials and servants of the
Charterers.

The Charterers shall pay to the Owners the lumpsum covering the expenses listed in sub-clauses (i), (ii) and (iii) above
as agreed in Box 24.

(h) Representation: Expenses for representation incurred by the Master for the Charterers' account and benefit shall be
settled by the Charterers' payment of the lumpsum stated in Box 25. The Charterers shall indemnify the Owners against
all consequences and/ or liabilities including customs fines which may result from such representation.

(i) Sub-Letting: Subject to the prior consent of the Owners, which shall not be unreasonably withheld, the Charterers
shall have the right to sub-let all or part of the Vessel whilst remaining responsible to the Owners for the performance of
this Charter Party.

(j) Inspections: The Charterers shall, upon giving reasonable notice, have the right to a superficial inspection of the
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Vessel in their time and the Master shall within reason co-operate with the Charterers to facilitate their inspection of the
Vessel. The Charterers shall pay for any and all expenses associated with such inspection and the Owners shall be
entitled to receive a copy of the report.

(k) Substitution and Sub-Contracting: Unless the Charterers' prior consent be obtained in writing, which shall not be
unreasonably withheld, the Owners may not:

(i) substitute any other vessel for that named herein, even though it might be of identical specification,
before, at the beginning of or throughout the currency of this Charter Party or,

(ii) throughout the currency of this Charter Party change the management of the Vessel. In the event of
any sub-contracting the Owners shall remain responsible for the performance of this Charter Party or,

(iii) change the flag of the Vessel.

(l) Laid-Up Returns: At the written request of the Charterers, the Owners shall at any time provide an estimate of any
economies which may be possible in the event of laying up the Vessel. The Charterers shall then have the right to order
the laying-up of the Vessel at any time and for any period of time at a safe berth or safe place in their option, and in the
event of such laying up the Owners shall promptly take reasonable steps to effect all the economies in operating costs.
The laying-up port or place and laid-up arrangements shall be subject to approval by the Owners' insurers. Laying-up
preparation and reactivation cost, and all other expenses incurred, including, but not limited to, underwater cleaning and
repainting of the hull, shall be for the Charterers' account. The Charterers shall give sufficient notice of their intention in
this respect to enable the Owners to make necessary arrangements for decommissioning and recommissioning. The
Owners must give prompt credit to the Charterers for all economies achieved.

Any returns of premium or calls payable to the Owners by reason of the Vessel remaining within the confines of any
port area in excess of any minimum period provided for in the Owners' insurance policies shall be remitted to the
Charterers upon receipt by the Owners, provided the Vessel was on hire for the full period, otherwise such return shall
be shared pro rata between the Owners and the Charterers according to the proportion of qualifying time on and off hire.

15. Owners' Requirements

(a) Maintenance: Without prejudice to the provisions of Clause 9(a)(i), the Owners have the right to take the Vessel out
of service at any time for emergency repairs, and by prior arrangement with the Charterers for routine maintenance,
including drydocking. The Owners shall endeavour to accommodate the Charterers' requirements in determining the
timing of such maintenance and the Charterers shall endeavour to accommodate the Owners' choice of location for
maintenance.

(b) General Average: General average shall be adjusted at the place as indicated in Box 31 according to the
York-Antwerp Rules 1994.

(c) Salvage: All salvage and assistance to other vessels shall be for the Owners' and the Charterers' equal benefit after
deducting the Master's and Crew's proportion and all legal and other expenses including hire paid under this Charter
Party for time lost in the salvage, damage to the Vessel and fuel consumed. The Charterers shall be bound by all
measures taken by the Owners in order to secure payment of salvage and to settle its amount.

(d) Liens: The Charterers warrant that they will not suffer, nor permit to be continued, any lien or encumbrance
incurred by them or their agents, which might have priority over the title and interest of the Owners in the Vessel. In no
event shall the Charterers procure, nor permit to be procured, for the Vessel any supplies, necessaries or services
without previously obtaining a statement, signed by an authorised representative of the furnisher thereof,
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acknowledging that such supplies, necessaries or services are being furnished on the credit of the Charterers and not on
the credit of the Vessel or of the Owners and that the furnisher claims no maritime lien on the Vessel therefor. The
Owners shall have a lien on all shipped cargo and/ or containers before or after discharge and on all sub-freights and/or
sub-hire including deadfreight and demurrage, for any amount due under this Charter Party including but not limited to
unpaid charter hire, unreimbursed Charterers' expenses initially paid by the Owners, and contributions in general
average properly due.

16. Sundry Matters

(a) Watchmen: The cost of compulsory shore gangway watchmen shall be borne by the Charterers throughout the
currency of this Charter Party.

(b) Compulsory Garbage Removal: Compulsory garbage removal costs shall be borne by the Charterers unless garbage
is actually discharged from the Vessel.

(c) Stowaways:

(i) The Charterers shall exercise due care and diligence in preventing stowaways from gaining access to
the Vessel by means of secreting away in cargo or containers shipped by the Charterers.

(ii) If, despite the exercise of due care and diligence by the Charterers, stowaways have gained access to
the Vessel by means of secreting away in the cargo and/or containers shipped by the Charterers, this shall
amount to breach of this Charter Party for the consequences of which the Charterers shall be liable and
shall hold the Owners harmless and shall keep them indemnified against all claims whatsoever which
may arise and be made against them. Furthermore, all time lost and all expenses whatsoever and
howsoever incurred, including fines, shall be for the Charterers' account and the Vessel shall remain on
hire.

(iii) Should the Vessel be arrested as a result of the Charterers' breach of this Charter Party according to
sub-clause (ii) above, the Charterers shall take all reasonable steps to secure that within a reasonable
time, the Vessel is released and at their expense post bail or other security to obtain release of the Vessel.

(iv) If, despite the exercise of due care and diligence of the Owners, stowaways have gained access to the
Vessel by means of other than secreting away in the cargo and/or containers shipped by the Charterers,
all time lost and all expenses whatsoever and howsoever incurred, including fines, shall be for the
Owners' account.

(v) Should the Vessel be arrested as a result of stowaways having gained access to the Vessel by means
other than secreting away in the cargo and/or containers shipped by the Charterers, the Owners shall take
all reasonable steps to secure that within a reasonable time, the Vessel is released and at their expense
post bail or other security to obtain release of the Vessel.

(d) On/Off Hire Surveys: Joint on and off hire surveys shall be conducted by mutually acceptable surveyors at the
Places of Delivery and Redelivery, respectively. The on hire survey shall be conducted in the Charterers' time. The off
hire survey shall be in the Owners' time unless conducted simultaneously with the Charterers' operations.

Both surveys shall cover the condition of the Vessel and her equipment as well as quantities of fuels remaining on
board. The Owners shall instruct the Master to co-operate with the surveyors in conducting such surveys. The cost of
on/off hire surveys shall be equally shared by the Owners and the Charterers.
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(e) Sub-Contractors: In this Charter Party the term "sub-contractor" shall mean sub-contractors and their respective
servants and agents.

(f) Anti-Drug Clause:

The Charterers warrant to exercise the highest degree of care and diligence in preventing unmanifested narcotic drugs
and/or any other illegal substances being loaded or concealed on board the Vessel.

Non-compliance with the provisions of this Clause shall amount to breach of warranty for the consequences of which
the Charterers shall be liable and shall hold the Owners, the Master and the crew of the Vessel harmless and shall keep
them indemnified against all claims whatsoever which may arise and be made against them individually or jointly.
Furthermore, all time lost and all expenses incurred, including fines, as a result of the Charterers' breach of the
provisions of this Clause shall be for the Charterers' account and the Vessel shall remain on hire.

Should the Vessel be arrested as a result of the Charterers' non-compliance with the provisions of this Clause, the
Charterers shall at their expense take all reasonable steps to secure that within a reasonable time the Vessel is released
and at their expense post bail to secure release of the Vessel.

The Owners shall remain responsible for all time lost and all expenses incurred, including fines, in the event that
unmanifested narcotic drugs and other illegal substances are found in the possession or effects of the Vessel's personnel.

(g) BIMCO Double Banking Clause:

(i) The Charterers shall have the right, where and when it is customary and safe for vessels of similar size
and type to do so, to order the Vessel to go, lie or remain alongside another vessel or vessels of any size
or description whatsoever or to order such vessels to come and remain alongside at such safe dock,
wharf, anchorage or other place for transhipment, loading or discharging of cargo and/or bunkering.

(ii) The Charterers shall pay for and provide such assistance and equipment as may be required to enable
any of the operations mentioned in this Clause 16(g) safely to be completed and shall give the Owners
such advance notice as they reasonably can of the details of any such operations.

(iii) Without prejudice to the generality of the Charterers' rights under Clauses 16 (g)(i) and (ii), it is
expressly agreed that the Master shall have the right to refuse to allow the Vessel to perform as provided
in Clauses 16 (g)(i) and (ii) if in his reasonable opinion it is not safe so to do.

(iv) The Owners shall be entitled to insure any deductible under the Vessel's hull policy and the
Charterers shall reimburse the Owners any additional premium(s) required by the Vessel's Underwriters
and/or the cost of insuring any deductible under the Vessel's hull policy.

(v) The Charterers shall further indemnify the Owners for any costs, damage and liabilities resulting
from such operation. The Vessel shall remain on hire for any time lost including periods for repairs as a
result of such operation.

(h) Damage to Vessel/Equipment:

(i) Notwithstanding anything contained herein to the contrary, when caused by the stevedores, the
Charterers shall be liable for

(A) any and all damage to the Vessel, and;
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(B) any replacement cost for the Vessel's lost or damaged lashing and securing equipment, provided the
Master has notified the Charterers or their agents, in writing, within 24 hours of the occurrence or as
soon as possible thereafter but latest when the damage could have been discovered by the exercise of due
diligence. The Master shall use his best efforts to obtain written acknowledgement by the party or parties
causing damage unless the damage has been made good in the meantime. The Charterers shall pay for
stevedore damage whether or not payment has been made by stevedores to the Charterers.

If a lumpsum has been agreed and stated in Box 29 in respect of any replacement cost for the Vessel's
lost or damaged lashing or securing equipment, the Owners are not required to notify the Charterers for
such lost or damaged lashing or securing equipment.

(ii) Damage for which the Charterers are responsible affecting the Vessel's seaworthiness and/or the
safety of the crew and other persons on board and/or the proper working of the Vessel and/or her
equipment, shall be repaired by the Owners without delay after each occurrence in the Charterers' time
and shall be paid for by the Charterers upon receipt of the Owners' invoice.

(iii) Damage for which the Charterers are responsible neither affecting the Vessel's seaworthiness, nor
the safety of the crew or other persons on board, nor the proper working of the Vessel, nor her
equipment, shall be repaired by the Owners, before or after redelivery, at the Charterers' option,
concurrently with Owners' work. No hire will be paid to the Owners except in so far as the time required
for the repairs for which the Charterers are liable exceeds the time necessary to carry out the Owners'
work.

(i) BIMCO ISPS Clause for Time Charter Parties:

(i) (A) In accordance with the International Code for the Security of Ships and of Port Facilities and the
relevant amendments to Chapter XI of SOLAS (ISPS Code) in relation to the Vessel, the Owners shall
procure that both the Vessel and "the Company" (as defined by the ISPS Code) shall comply with the
requirements of the ISPS Code relating to the Vessel and "the Company". Upon request the Owners shall
provide a copy of the relevant International Ship Security Certificate (or the Interim International Ship
Security Certificate) to the Charterers. The Owners shall provide the Charterers with the full style contact
details of the Company Security Officer (CSO).

(B) Except as otherwise provided in this Charter Party, loss, damage, expense or delay, excluding
consequential loss, caused by failure on the part of the Owners or "the Company" to comply with the
requirements of the ISPS Code or this Clause shall be for the Owners' account.

(ii) (A) The Charterers shall provide the CSO and the Ship Security Officer (SSO)/Master with their full
style contact details and, where sub-letting is permitted under the terms of this Charter Party, shall ensure
that the contact details of all sub-charterers are likewise provided to the CSO and the SSO/Master.
Furthermore, the Charterers shall ensure that all sub-charter parties they enter into during the period of
this Charter Party contain the following provision:

"The Charterers shall provide the Owners with their full style contact details and, where sub-letting is
permitted under the terms of the charter party, shall ensure that the contact details of all sub-charterers
are likewise provided to the Owners".

(B) Except as otherwise provided in this Charter Party, loss, damage, expense or delay, excluding
consequential loss, caused by failure on the part of the Charterers to comply with this Clause shall be for
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the Charterers' account.

(iii) Notwithstanding anything else contained in this Charter Party all delay, costs or expenses
whatsoever arising out of or related to security regulations or measures required by the port facility or
any relevant authority in accordance with the ISPS Code including, but not limited to, security guards,
launch services, tug escorts, port security fees or taxes and inspections, shall be for the Charterers'
account, unless such costs or expenses result solely from the Owners' negligence. All measures required
by the Owners to comply with the Ship Security Plan shall be for the Owners' account.

(iv) If either party makes any payment which is for the other party's account according to this Clause, the
other party shall indemnify the paying party.

17. Bills of Lading, Waybills and Other Contracts of Carriage

(a) Signing Contracts of Carriage:

(i) The Charterers and/or their agents are hereby authorised by the Owners to sign bills of lading,
waybills, through bills of lading, or multimodal bills of lading (hereinafter collectively referred to as
Contracts of Carriage) on the Owners' and/or Master's behalf without prejudice to the terms and
conditions of this Charter Party. However, if requested by the Charterers in writing, the Master shall sign
Contracts of Carriage as presented. The Charterers shall indemnify the Owners and the Master against all
consequences and liabilities arising therefrom.

(ii) In the event the Master, Charterers and/or their agents, pursuant to the provisions of Clause 17(a)(i)
above, sign Contracts of Carriage which extend the Owners' responsibility beyond the period during
which the cargo is on board the Vessel the Charterers shall indemnify the Owners against any claims for
loss, damage or expense which may result therefrom.

(iii) Neither the Charterers nor their agents shall permit the issue of any Contracts of Carriage (whether
or not signed on behalf of the Owners or on behalf of the Charterers or on behalf of any Sub-charterers)
incorporating, where not compulsorily applicable, the Hamburg Rules or any other legislation giving
effect to the Hamburg Rules or any other legislation imposing liabilities in excess of Hague or
Hague-Visby Rules.

(iv) The Charterers warrant that Contracts of Carriage issued in respect of the carriage of containers and
goods under this Charter Party shall contain the following clauses:

(1) A "Clause Paramount" applying the Hague or Hague-Visby Rules or a carriage of goods by sea
statute making either of these mandatorily applicable, in either case according to the practice prevalent at
the port(s) of loading.

(2) A "New Jason" clause.

(3) A "General Average" clause providing for adjustment at a port or place at the option of the Carrier, as
defined in the Contracts of Carriage, according to the York-Antwerp Rules 1994.

(4) A "Himalaya" or "Circular Indemnity" clause giving the Owners the benefit of the bill of lading terms
and conditions and/or protection from tortious claims by third parties.

(5) A "Both-to-Blame Collision" clause.
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(b) Payment and Indemnity: The Charterers shall pay for and/or indemnify the Owners against any loss, damage or
expense which results from any breach of the provisions of this Clause 17.

18. Charterers' Responsibilities/Liabilities

(a) Claims: Except as provided in Clause 19, and without prejudice to the Charterers' right to initiate recovery against
the Owners under Clause 19, the Charterers shall be responsible for all third party claims in respect of any liability or
expense whatsoever and howsoever arising in connection with the containers and/ or goods carried pursuant to this
Charter Party or to any contract of carriage issued pursuant hereto.

(b) Claims Handling: The Charterers shall handle, defend and/or settle at their own expense all third party claims in
respect of any liability or expense whatsoever and howsoever arising in connection with containers and/or goods carried
pursuant to this Charter Party, save for limitation proceedings. (See Clause 19(f))

If any such claims as mentioned under Clause 18(a) shall nevertheless be made against the Owners or against any vessel
owned by the Owners, the Charterers will, at the Owners' option, either:

(i) take over the handling and defence of such claims and settle same at their own expense obtaining,
where appropriate, releases in joint names or,

(ii) put the Owners in funds to meet legal fees, witness and third party expenses, excluding the Owners'
own office expenses, any court judgment or arbitration award, and settlement payments, the Owners
obtaining where appropriate releases in joint names,

without prejudice to the Charterers' right to initiate recovery under the provisions of this Charter Party.

(c) General Indemnity: The Charterers shall indemnify the Owners against any expenses, fines, liabilities, losses,
damages, claims or demands which the Owners may incur or suffer by reason of any failure of the containers or goods
or the documentation relating thereto to comply with any relevant laws, regulations, directions or notices of customs,
port and any other authorities, or by reasons of any infestation, contamination or condemnation of containers or goods
or infestation, damage or contamination of the Vessel by the Charterers' containers or goods or otherwise by reason of
the Charterers' breach of any provisions of this Charter Party. The Charterers shall also indemnify the Owners for all
loss, costs and expenses suffered by the Owners in procuring the release of the Vessel where the Vessel is arrested by
virtue of an act or omission of the Charterers, their servants or agents.

(d) Agency: The Owners authorise and empower the Charterers to act as the Owners' agents to ensure that, as against
third parties, the Owners will have the benefit of any immunities, exemptions or liberties regarding the cargo or its
carriage. Subject to the provisions of Clause 17 the Charterers shall have no authority to make contracts imposing any
obligations whatsoever upon the Owners in respect of the cargo or its carriage.

(e) General Average Exclusion: Nothing in this Clause 18 shall apply to preclude any claim made by the owners of any
property on board the Vessel for general average contribution in accordance with the York-Antwerp Rules 1994.

(f) Claims Authority: The Charterers shall make no payment in excess of the amount stated in Box 28 in settlement of a
claim for which they intend to seek recovery from the Owners without prior consultation with the Owners.

The Owners authorise the Charterers to grant extensions of time in respect of such claims provided the Charterers give
the Owners immediate notice thereof.
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(g) Personal Injury: The Charterers shall indemnify the Owners against any claims incurred by the Owners with
respect to death or personal injury of crew members whilst carrying out repair works in accordance with Clause 20. The
Charterers shall further indemnify the Owners against any claims for death or personal injury made by the Charterers'
servants, agents or sub-contractors, unless and to the extent that such claims are caused or contributed to by the
negligence of the crew.

19. Owners' Responsibilities/Liabilities

(a) Containers and Goods: The Owners shall be liable for loss, damage or expense in respect of containers and goods
arising or resulting from:

(i) their failure to exercise due diligence before and at the commencement of the voyage to make the
Vessel seaworthy and to properly man, equip and supply her and make all parts of the Vessel in which
containers and goods are carried fit and safe for their reception, carriage and preservation, unless the
Charterers order containers or goods to be loaded in parts of the Vessel which the Master considers to be
unfit, in which case the Charterers shall indemnify the Owners and hold them harmless;

(ii) their failure to exercise due diligence to properly and carefully carry, keep and care for the containers
and goods while on board the Vessel;

(iii) unreasonable deviation from the voyage ordered or approved by the Charterers;

(iv) defective lashing equipment supplied by the Owners or improper lashing pattern design;

(v) their failure to exercise due diligence to ensure that at the commencement of the voyage the lashings
are executed correctly and serviced during the voyage;

(vi) their failure to exercise due diligence to maintain in good working order the lashings and securing
equipment.

(b) Charterers' Cargo: If the cargo is the property of the Charterers, the Owners shall have the same responsibilities
and benefits as they would have had under this Clause had the cargo been the property of a third party and carried under
a bill of lading incorporating the Hague-Visby Rules.

(c) Personal Injury: Except as provided for in Clause 18(g) and unless caused or contributed to by the negligence of the
Charterers, their servants, agents or sub-contractors or any defect in the Charterers' containers and/or goods and/or gear
and/or equipment, the Owners shall indemnify the Charterers against any claims for death or personal injury having a
direct connection with the operation of the Vessel.

(d) Limitation of Liability: Subject always to the Owners' right to limit liability under the applicable limitation
convention, the liability of the Owners to the Charterers for loss, damage or expense in respect of goods and containers
as herein provided shall be limited as follows:

(i) In respect of goods liability shall be limited to SDR666.67 per package or unit or SDR2.00 per kilo of
gross weight of the goods lost or damaged, whichever is the higher.

(ii) In respect of containers, liability shall be the reasonable cost of repair or the value of the container at
the time of such loss or damage, whichever is the lesser. The value of a leased container is the value
stated in the lease agreement and for an owned container it is its market value. For the purpose of this
Charter Party containers not owned or leased by the Charterers shall be regarded as goods for liability
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purposes.

(e) Cargo Claim and Time Bar: Definition--For the purpose of this Clause 19(e), "Cargo Claim" means a claim for
loss, damage, shortage, (including slackage, ullage or pilferage), overcarriage of or delay to cargo including customs
fines or fines in respect of such loss, damage, shortage, overcarriage or delay and includes:

(i) any legal costs or interest claimed by the original claimant making such a claim;

(ii) all legal, Club correspondents' and experts' costs reasonably incurred in the defence of or in the
settlement of the claim made by the original claimant, but shall not include any costs of whatsoever
nature incurred in making a claim or in seeking an indemnity under this Charter Party.

In respect of any Cargo Claims as between the Owners and the Charterers, brought under this sub-clause
19(e), unless extensions of time have been sought or obtained from one party by the other or notice of
arbitration has been given by either party, such claim(s) shall be deemed to be waived and absolutely
time barred upon the expiry of two years reckoned from the date when the cargo was or should have been
delivered. When the Hamburg Rules apply compulsorily the above time bar shall be extended to three
years.

(f) Limitation Proceedings: The Owners shall control and conduct any limitation proceedings on the joint behalf of the
Owners and the Charterers. If successful, any unrecovered costs of such proceedings shall be borne equally between the
Owners and the Charterers. If unsuccessful, the costs shall be borne by the party responsible under the terms of this
Charter Party for the factor which caused the proceedings to fail. If more than one factor contributed and the Owners
and the Charterers were each responsible for at least one factor the costs shall be borne equally.

20. Refrigerated Goods

In respect of integral refrigerated containers or any other container with any machinery for temperature/ atmosphere
control containing goods, the Owners shall only be responsible for the provision of electrical power (see Clause 11 (e)).
The Owners shall monitor and record the performance of all such units minimum once daily whilst on board in
accordance with the Charterers' instructions and to repair and rectify any breakdown, fault or deficiency which may
occur in respect of such units, using the resources on board the Vessel, however always subject to weather conditions.
The Charterers shall furnish the Master with separate written instructions as regards the temperature setting of each
reefer container and cooling/carriage instructions to be maintained during the voyage. The Charterers shall arrange for
reefer repair kit and manuals to be placed on board the Vessel which shall include specialised tools and spare parts.
Such repair kits shall be replenished by the Charterers upon the Master's request.

If repair works are performed by the crew, all additional expenses incurred by the Owners, including crew time and
spare parts not already supplied and paid for by Charterers, shall be for the account of the Charterers and during the
performance of the repair work the crew shall be considered as the Charterers' servants. The Charterers to pay for such
works as stated in Box 30. If, however, resources on board are still insufficient, the Owners shall immediately notify the
Charterers so they may take action to obtain any required spares or specialised repair facilities.

Except as provided above, the Owners shall not be liable for malfunctioning of integral refrigerated containers and
power packs put on board by the Charterers.

The Owners shall be entitled to reject and require the Charterers to discharge any container loaded at a temperature not
within the required carriage temperature range. If, at the Charterers' request, the Owners consent to receive and carry
such container(s), the Charterers shall hold the Owners harmless and indemnify them against all consequences thereof
and the Bills of Lading shall be appropriately claused. In respect of blown-air containers, the Owners shall be
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responsible only to maintain the supply of air at the required temperature to the containers, provided proper instructions
are given to the Master by the Charterers and the containers are presented at the carriage temperatures.

21. Exceptions

As between the Owners and the Charterers, responsibility for any loss, damage, delay or failure of performance under
this Charter Party not dealt with in Clauses 18 and 19 shall be subject to the following mutual exceptions:

Act of God, act of war, act of terrorism, civil commotions, strike, lockouts, restraint of princes and rulers, and
quarantine restrictions. In addition, any responsibility of the Owners not dealt with in Clause 19 shall be subject to the
following exceptions:

Any act, neglect or default of the Master, pilots or other servants of the Owners in the navigation or management of the
Vessel, fire or explosion not due to the personal fault of the Owners or their manager, collision or stranding,
unforeseeable breakdown of or any latent defect in the Vessel's hull, equipment or machinery. The above provisions
shall in no way affect the provisions as to off-hire in this Charter Party.

22. Navigation

Nothing herein stated is to be construed as a demise of the Vessel to the Charterers. The Owners shall remain
responsible for the navigation of the Vessel, acts of pilots and tug boats, insurance, crew, and all other matters, same as
when trading for their own account.

23. Insurances

(a) Hull and Machinery: The Owners shall insure the Vessel under Institute Time Clauses or similar clauses for INL
trading against loss, damage and collision liabilities for the insured value as stated in Box 23. Upon 10 days notice to
the Charterers, the Owners shall be entitled to effect any reasonable change to the insured value of the Vessel. The
Charterers shall take out insurance for Charterers' liability to hull for the insured value of the Vessel. The Owners agree
that their insured value for the purpose of this Clause shall represent the Charterers maximum liability to the Owners for
damage to the Vessel in accordance with Clause 16(h), including time spent on repairs.

(b) Protection and Indemnity (P&I): The Owners and the Charterers shall ensure that the Vessel is fully covered with
their respective P&I Clubs as indicated in Boxes 26 and 27. The Owners and the Charterers shall not change P&I Clubs
without the prior written consent of the other party, which shall not be unreasonably withheld.

(c) War Risks: Notwithstanding the provisions of Clause 25(d)(i), the Owners shall insure the Vessel against War Risks
and War P&I Risks for INL trading areas but excluding any restricted or prohibited areas or areas designated as a war
zone and irrespective of whether or not insurance may be available on payment of an additional premium.

(d) Maintenance of Insurances: The Owners and Charterers warrant that the above insurances will be maintained with
all calls paid up to date throughout the currency of this Charter Party.

24. BIMCO General Ice Clause for Time Charter Parties

(a) The Vessel shall not be obliged to force ice but, subject to the Owners' approval having due regard to its size,
construction and class, may follow ice-breakers.

(b) The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area where lights,
lightships, markers or buoys have been or are about to be withdrawn by reason of ice, nor where on account of ice there
is, in the Master's sole discretion, a risk that, in the ordinary course of events, the Vessel will not be able safely to enter
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and remain at the port or area or to depart after completion of loading or discharging. If, on account of ice, the Master in
his sole discretion considers it unsafe to proceed to, enter or remain at the place of loading or discharging for fear of the
Vessel being frozen in and/or damaged, he shall be at liberty to sail to the nearest ice-free and safe place and there await
the Charterers' instructions.

(c) Any delay or deviation caused by or resulting from ice shall be for the Charterers' account and the Vessel shall
remain on-hire.

(d) Any additional premiums and/or calls required by the Vessel's underwriters due to the Vessel entering or remaining
in any icebound port or area, shall be for the Charterers' account.

25. War Risks (CONWARTIME 2004)

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other
operators who are charged with the management of the Vessel, and the Master; and

(ii) "War Risks" shall include any actual, threatened or reported war, act of war, civil war, hostilities,
revolution, rebellion, civil commotion, warlike operations, laying of mines, acts of piracy, acts of
terrorists, acts of hostility or malicious damage, blockades (whether imposed against all vessels or
imposed selectively against vessels of certain flags or ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or political group, or the Government of any state
whatsoever, which, in the reasonable judgement of the Master and/or the Owners, may be dangerous or
are likely to be or to become dangerous to the Vessel, her cargo, crew or other persons on board the
Vessel.

(b) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or required to
continue to or through, any port, place, area or zone (whether of land or sea), or any waterway or canal, where it appears
that the Vessel, her cargo, crew or other persons on board the Vessel, in the reasonable judgement of the Master and/or
the Owners, may be, or are likely to be, exposed to War Risks. Should the Vessel be within any such place as aforesaid,
which only becomes dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to
leave it.

(c) The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether such blockade
be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels of certain flags or ownership,
or against certain cargoes or crews or otherwise howsoever, or to proceed to an area where she shall be subject, or is
likely to be subject to a belligerent's right of search and/or confiscation.

(d) (i) The Owners may effect war risks insurance in respect of the Hull and Machinery of the Vessel
and their other interests (including, but not limited to, loss of earnings and detention, the crew and their
Protection and Indemnity Risks), and the premiums and/or calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or calls because,
pursuant to the Charterers' orders, the Vessel is within, or is due to enter and remain within, or pass
through any area or areas which are specified by such Underwriters as being subject to additional
premiums because of War Risks, then the actual premiums and/or calls paid shall be reimbursed by the
Charterers to the Owners at the same time as the next payment of hire is due, or upon redelivery,
whichever occurs first.
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(e) If the Owners become liable under the terms of employment to pay to the crew any bonus or additional wages in
respect of sailing into an area which is dangerous in the manner defined by the said terms, then the actual bonus or
additional wages paid shall be reimbursed to the Owners by the Charterers at the same time as the next payment of hire
is due, or upon redelivery, whichever occurs first.

(f) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations, discharge of cargo, delivery, or in any other way
whatsoever, which are given by the Government of the Nation under whose flag the Vessel sails, or other
Government to whose laws the Owners are subject, or any other Government, body or group whatsoever
acting with the power to compel compliance with their orders or directions;

(ii) to comply with the order, directions or recommendations of any war risks underwriters who have the
authority to give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, the
effective orders of any other Supranational body which has the right to issue and give the same, and with
national laws aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to
confiscation as a contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel
when there is reason to believe that they may be subject to internment, imprisonment or other sanctions.

(g) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall refuse to proceed
to the loading or discharging ports, or any one or more of them, they shall immediately inform the Charterers. No cargo
shall be discharged at any alternative port without first giving the Charterers notice of the Owners' intention to do so and
requesting them to nominate a safe port for such discharge. Failing such nomination by the Charterers within 48 hours
of the receipt of such notice and request, the Owners may discharge the cargo at any safe port of their own choice.

(h) If in compliance with any of the provisions of sub-clauses (b) to (g) of this Clause anything is done or not done,
such shall not be deemed a deviation, but shall be considered as due fulfilment of this Charter Party.

26. Dispute Resolution Clause

*)(a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of or in connection with this Charter Party shall be referred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the
provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
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arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

*)(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute arising out of or in connection with this Charter Party shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement
may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

*)(c) This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.

(d) Notwithstanding (a), (b) or (c) above, the parties may agree at any time to refer to mediation any difference and/or
dispute arising out of or in connection with this Charter Party.

In the case of a dispute in respect of which arbitration has been commenced under (a), (b) or (c) above, the following
shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to
mediation by service on the other party of a written notice (the "Mediation Notice") calling on the other
party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm
that they agree to mediation, in which case the parties shall thereafter agree a mediator within a further
14 calendar days, failing which on the application of either party a mediator will be appointed promptly
by the Arbitration Tribunal ("the Tribunal") or such person as the Tribunal may designate for that
purpose. The mediation shall be conducted in such place and in accordance with such procedure and on
such terms as the parties may agree or, in the event of disagreement, as may be set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal
and may be taken into account by the Tribunal when allocating the costs of the arbitration as between the
parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it
considers necessary to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure
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shall continue during the conduct of the mediation but the Tribunal may take the mediation timetable into
account when setting the timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs
incurred in the mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents
disclosed during it shall be revealed to the Tribunal except to the extent that they are disclosable under
the law and procedure governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily interrupt time limits.)

(e) If Box 32 in PART I is not appropriately filled in, sub-clause 26(a) of this Clause shall apply. Sub-clause 26(d) shall
apply in all cases.

*) Sub-clauses 26(a), 26(b) and 26(c) are alternatives; indicate alternative agreed in Box 32.

27. Commission

The Owners shall pay a commission at the rate stated in Box 33 to the Broker(s) stated in Box 33 on any hire paid under
this Charter Party or any continuation or extension thereof. If the full hire is not paid owing to breach of Charter Party
by either of the parties the party liable therefor shall indemnify the Brokers against their loss of commission.

Should the parties agree to cancel this Charter Party, the Owners shall indemnify the Brokers against any loss of
commission but in such case the commission shall not exceed the brokerage on one year's hire. In signing this Charter
Party the Owners acknowledge their agreement with the Brokers to pay the commissions described in this Clause.

28. Notices

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions
of this Charter Party shall be in writing.

(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication. A notice may
be given by any effective means including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or by
personal service.

FOOTNOTES:
(n1)Footnote *. BIMCO's permission to republish is gratefully acknowledged.
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24. NOTICES

PART II

It is agreed on the date shown in Box 1 between the party named in Box 2 as Owners/ Disponent Owners (hereinafter
called "the Owners") of the Vessel named in Box 4 of the description stated in Box 5 and the party named in Box 3 as
Charterers as follows:

1. Period and Delivery

(a) Period -In consideration of the hire stated in Box 24 the Owners let and the Charterers hire the
Vessel for the period(s)/trip(s) stated in Box 6.

The Charterers shall have the option to extend the Charter Party by the period(s)/trip(s) stated in Box 7
which option shall be exercised by giving written notice to the Owners on or before the date(s) stated in
Box 7.

Unless otherwise agreed, the Charterers shall have the option to increase or to reduce the final period of
the Charter Party by up to the number of days stated in Box 6(a), which shall be applied only to the
period finally declared.

(b) Delivery Place -The Owners shall deliver the Vessel to the Charterers at the port or place stated in
Box 8 or a port or place within the range stated in Box 8.

(c) Delivery Time -Delivery shall take place no earlier than the date/time stated in Box 9 and no later
than the date/time stated in Box 10. Delivery shall be effected at any time day or right, Saturdays,
Sundays and holidays included.

(d) Cancellation -Should theVessel not be delivered by the date/time stated in Box 10 the Charterers
shall have the option to cancel the Charter Party without prejudice to any claims the Charterers may
otherwise have on the Owners under the Charter Party. If the Owners anticipate that, despite their
exercise of due diligence, the Vessel will not be ready for delivery by the date/time stated in Box 10,
they may notify the Charterers in writing, stating the anticipated new date of readiness for delivery,
proposing a new, cancelling date/time and requiring the Charterers to declare whether they will cancel or
will take delivery of the Vessel. Should the Charterers elect not to cancel or should they fail to reply
within two (2) working days (as applying at the Charterers' place of business) of receipt of such
notification, then unless otherwise agreed, the proposed new cancelling date/time will replace the
date/time stated in Box 10. This provision shall operate only once and should the Vessel not be ready for
delivery at the new cancelling date/time the Charterers shall have the option of cancelling this Charter
Party.

(e) Notice(s) -The Owners shall give the Charterers not less than the number of days notice stated in
Box ll of the date/time on which the Vessel is expected to be delivered and shall keep the Charterers
closely advised of possible changes in the Vessel's expected date/time of delivery. The Owners shall give
the Charterers and/or their local agents notice of delivery when theVessel is in a position to come on
hire.

(f) Vessel's Condition -On arrival at the first port or place of loading the Vessel's holds shall be clean
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and in all respects ready to receive the intended cargo identified in Box 12, failing which the Vessel shall
be off-hire from the time of rejection until she is deemed ready.

(g) Charterer's Acceptance -Acceptance of delivery of the Vessel by the Charterers shall not prejudice
their rights against the Owners under this Charter Party.

2. Trading Areas

(a) Trading Limits -The Vessel shall be employed in lawful trades within Institute Warranty Limits
(IWL) and within the trading limits as stated in Box 13 between safe ports or safe places where she can
safety enter, lie always afloat, and depart.

(b) Excepted Countries -The Owners warrant that at the time of delivery the Vessel will not have traded
to any of the countries listed in Box 14.

(c) Ice -The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or
area where lights, lightships, markers or buoys have been or are about to be withdrawn by reason of ice,
nor where on account of ice there is risk that, in the ordinary course of events, the Vessel will not be able
safely to enter and remain in the port or area or to depart after completion of loading or discharging. The
Vessel shall not be obliged to force ice but, subject to the Owners' prior approval, may follow
ice-breakers when reasonably required, with due regard to her size, construction and class. If, on account
of ice, the Master considers it dangerous to remain at the port or place of loading or discharging for fear
of the Vessel being frozen in and/or damaged he shall be at liberty to sail to any convenient place and
there await the Charterers' new instructions.

3. Cargo -Restrictions and Exclusions

(a) Lawful Cargoes -The Vessel shall be employed in carrying lawful cargo. Cargo of a hazardous,
injurious, or noxious nature or IMO-classified cargo shall not be carried without the Owners' prior
consent in which case it shall be carried only in accordance with the provisions of sub-clause (c) of this
Clause.

(b) Excluded Cargoes -Without prejudice to the generality of the foregoing, the following cargoes shall
be excluded: livestock, arms, ammunition, explosives, nuclear and radioactive material other than
radio-isotopes as described in sub-clause (d) of this clause and any other cargoes enumerated in Box 15

(c) Hazardous Cargoes -If the Owners agree that the Charterers may carry hazardous, injurious,
noxious or IMO-classified cargo, the amount of such cargo shall be limited to the quantity indicated in
Box 16 and the Charterers shall provide the Master with evidence that the cargo has been packed,
labelled and documented and shall be loaded and stowed in accordance with IMO regulations, any
mandatory local requirements and regulations and/or recommendations of the competent authorities of
the country of the Vessel's registry. Failure to observe the foregoing shall entitle the Master to refuse
such cargo or, if already loaded, to discharge it in the Charterers' time and at their risk and expense.

(d) Radio-active Cargoes -Radio-isotopes, used or intended to be used for industrial, commercial,
agricultural, medical or scientific purposes, may be carried subject to prior consent by the Owners and
the Master, provided that they are not of such a category as to invalidate the Vessel's P & I cover.

(e) Containers -If cargo is carried in ISO-containers such containers shall comply with the International
Convention for Safe Containers.
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(f) Dock Cargo -Subject to the Master's prior approval, which shall not be unreasonably withheld, cargo
may be carried on deck in accordance with the provisions of Clauses 17(c) and 18.

4. Redelivery

(a) Redelivery Place -The Charterers shall redeliver the Vessel to the Owners at the port or place stated
in Box 17 or a port or place within the range stated in Box 17, in the same order and condition as when
the Vessel was delivered, fair wear and tear excepted.

(b) Acceptance of Redelivery -Acceptance of redelivery of the Vessel by the Owners shall not prejudice
their rights against the Charterers under this Charter Party.

(c) Notice -The Charterers shall give the Owners not less than the number of days notice stated in Box
18 indicating the port or place of redelivery and the expected date on which the Vessel is to be ready for
redelivery.

(d) Last Voyage -The Charterers warrant that they will not order the Vessel to commence a voyage
(including any preceding ballast voyage) which cannot reasonably be expected to be completed in time
to allow redelivery of the Vessel within the period agreed and declared as per Clause 1(a). If,
nevertheless, such an order is given, the Owners shall have the option: (i) to refuse the order and require
a substitute order allowing timely redelivery; or (ii) to perform the order without prejudice to their rights
to claim damages for breach of charter in case of late redelivery. In any event, for the number of days by
which the period agreed and declared as per Clause 1(a) is exceeded, the Charterers shall pay the market
rate if this is higher than the rate stated in Box 24.

5. On/Off-hire Surveys

Joint on-hire and off-hire surveys shall be conducted by mutually acceptable surveyors at ports or places to be agreed.
The on-hire survey shall be conducted without loss of time to the Charterers, whereas the off-hire survey shall be
conducted in the Charterers' time. Survey fees and expenses shall be shared equally between the Owners and the
Charterers.

Both surveys shall cover the condition of the Vessel and her equipment as well as quantities of fuels remaining on
board. The Owners shall instruct the Master to co-operate with the surveyors in conducting such surveys.

6. Bunkers

(a) Quantity and Delivery/Redelivery -The Vessel shall be delivered with about the quantity of fuels
stated in Box 19 and, unless indicated to the contrary in Box 20, the Vessel shall be redelivered with
about the same quantity, provided that the quantity of fuels at redelivery is at least sufficient to allow the
Vessel to safely reach the nearest port at which fuels of the required type or better are available.

(b) Bunkering prior to Delivery and Redelivery -Provided that it can be accomplished at scheduled
ports, without hindrance to the operation of the Vessel, and by prior arrangement between the parties, the
Owners shall allow the Charterers to bunker for the account of the Charterers prior to delivery and the
Charterers shall allow the Owners to bunker for the account of the Owners prior to redelivery.

(c) Purchase Price -The Charterers shall purchase the fuels on board at delivery at the price stated in
Box 21 and the Owners shall purchase the fuels on board at redelivery at the price stated in Box 22. The
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value of the fuel on delivery shall be paid together with the first instalment of hire.

(d) Bunkering -The Charterers shall supply fuel of the specifications and grades stated in Box 23. The
fuels shall be of a stable and homogeneous nature and unless otherwise agreed in writing, shall comply
with ISO standard 8217: 1996 or any subsequent amendments thereof as well as with the relevant
provisions of Marpol. The Chief Engineer shall co-operate with the Charterers' bunkering agents and fuel
suppliers and comply with their requirements during bunkering, including but not limited to checking,
verifying and acknowledging sampling, readings or soundings, meters etc. before, during and/or after
delivery of fuels. During delivery four representative samples of all fuels shall be taken at a point as
close as possible to the Vessel's bunker manifold. The samples shall be labelled and sealed and signed by
suppliers, Chief Engineer and the Charterers or their agents. Two samples shall be retained by the
suppliers and one each by theVessel and the Charterers. If any claim should arise in respect of the quality
or specification or grades of the fuels supplied, the samples of the fuels retained as aforesaid shall be
analysed by a qualified and independent laboratory.

(e) Liability -The Charterers shall be liable for any loss or damage to the Owners caused by the
supplyof unsuitable fuels or fuels which do not comply with the specifications and grades set out in Box
23 and the Owners shall not be held liable for any reduction in the Vessel's speed performance and/or
increased bunker consumption nor for any time lost and any other consequences arising as a result of
such supply.

7. Vessel's Gear and Equipment

(a) Regulations -The Vessel's cargo gear, if any, and any other related equipment shall comply with the
law and national regulations of the countries to which the Vessel may be employed and the Owners shall
ensure that the Vessel is at all times in possession of valid certificates to establish compliance with such
regulations. If stevedores are not permitted to work due to failure of the Master and/or the Owners to
comply with the aforementioned regulations or because the Vessel is not in possession of such valid
certificates, then the Charterers may suspend hire for the time lost thereby and the Owners shall pay all
expenses incurred incidental to and resulting from such failure (see Clause 11(d)).

(b) Breakdown of Vessel -All cargo handling gear, including derricks/cranes/winches if any, shall be
kept in good working order and the Owners shall exercise due diligence in maintaining such gear. In the
event of loss of time due to a breakdown of derrick(s), crane(s) or winch(es) for any period by reason of
disablement or insufficient power, the hire shall be reduced for the actual time lost thereby during
loading/discharging unless the lost time is caused by negligence of the Charterers or their servants. If
Charterers continue working by using shore-crane(s) the Owners shall pay the cost of shore craneage, to
an amount not exceeding the amount of hire payable to the Owners for such period.

(c) Suez and Panama Canal -During the currency of this Charter Party the Vessel shall be equipped
with all necessary fittings in good working order for Suez and Panama Canal transit.

(d) Lighting -The Owners shall ensure that the Vessel will supply, free of expense to the Charterers,
sufficient lighting on deck and in holds to permit 24 hour working.

8. Hire

(a) Rate -The Charterers shall pay hire per day or pro rata for any part of a day from the time the Vessel
is delivered to the Charterers until her redelivery to the Owners, in the currency and at the rate stated in
Box 24. In the event that additional hire is payable in accordance with Clause 9(d) such hire shall be
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based on the rate applicable at the time of redelivery. All calculation of hire shall be made by reference
to UTC (Universal Time Coordinated).

(b) Payment -Subject to sub-clause (d) payment of hire shall be made in advance in full, without
discount every 15 days to the Owners' bank account designated in Box 25 or to such other account as the
Owners may from time to time designate in writing, in funds available to the Owners on the due date.

(c) Default -In default of punctual and regular payment of hire the Owners shall have the right to
withdraw the Vessel without prejudice to any other claim the Owners may have against the Charterers
under this Charter Party.

Where there is a failure to make punctual and regular payment of hire due to oversight, negligence, errors
or omissions on the part of the Charterers or their bankers, the Owners shall give the Charterers written
notice of the number of clear banking days stated in Box 26 (as recognized at the agreed place of
payment) in which to rectify the failure, and when so rectified within such number of days following the
Owners' notice, the payment shall stand as regular and punctual. Failure by the Charterers to pay hire
within the number of days stated in Box 26 of their receiving the Owners' notice as provided herein, shall
entitle the Owners to withdraw the Vessel without further notice and without prejudice to any other claim
they may have against the Charterers.

Further, any time after the period stated in Box 26, as long as hire remains unpaid, the Owners shall,
without prejudice to their right to withdraw, be entitled to suspend the performance of any and all of their
obligations hereunder and shall have no responsibility whatsoever for any consequences thereof in
respect of which the Charterers hereby agree to indemnify the Owners. Notwithstanding the provisions
of Clause 9(a)(ii), hire shall continue to accrue and any extra expenses resulting from such suspension
shall be for the Charterers' account

(d) Deductions -On production of supporting vouchers the Charterers shall be entitled to deduct from
the next hire due any expenditure incurred on behalf of the Owners which is for the Owners' account
under this Charter Party. If such expenditure is incurred in a currency other than that in which hire is
payable, conversion into such currency for the purpose of deduction shall be effected at the rate of
exchange prevailing on the date the expenditure was incurred.

(e) Redelivery Adjustment -Should the Vessel be on her voyage towards the port or place of redelivery
at the time payment of hire becomes due, said payment shall be made for the estimated time necessary to
complete the voyage, less the estimated value of the fuels remaining on board at redelivery. When the
Vessel is redelivered to the Owners any difference shall be refunded to or paid by the Charterers as
appropriate, but not later than thirty days after redelivery of the Vessel.

9. Off-hire

After delivery in accordance with Clause I hereof the Vessel shall remain on hire until redelivered in accordance with
Clause 4, except for the following periods:

(a) Inability to Perform Services

If the Vessel is unable to comply with the instructions of the Charterers on account of:

(i) any damage, defect, breakdown, deficiency of, or accident to the Vessel's hull,
machinery, equipment or repairs or maintenance thereto, including drydocking, excepting
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those occasions where Clauses 7(b) and 16(b) apply;

(ii) any deficiency of the Master, Officers and/or Crew, including the failure or refusal or
inability of the Master, Officers and/or Crew to perform services when required;

(iii) Arrest of the Vessel at the suit of a claimant except where the arrest is caused by, or
arises from any act or omission of the Charterers, their servants, agents or sub-contractors;

(iv) the terms of employment of the Master, Officers and/or Crew;

then the Vessel will be off-hire for the time thereby lost.

(b) Deviation -In the event of the Vessel deviating (which expression includes putting back, or putting
into any port or place other than that to which she is bound under the instructions of the Charterers) for
reasons other than to save life or property the Vessel shall be off-hire from the commencement of such
deviation until the time when the Vessel is again ready to resume her service from a position not less
favourable to the Charterers than that at which the deviation commenced, provided always that due
allowance shall be given for any distance made good towards the Vessel's destination and any bunkers
saved. However, should the Vessel alter course to avoid bad weather or be driven into port or anchorage
by stress of weather, the Vessel shall remain on hire and all costs thereby incurred shall be for the
Charterers' account.

(c) Requisitions -Should the Vessel be requisitioned by any government or governmental authority
during the period of this Charter Party, the Owners shall immediately notify the Charterers. The Vessel
shall be off-hire during the period of such requisition and any hire or compensation paid by any
government or governmental authority in respect of such requisition shall be paid to the Owners.
However, if the period of requisition exceeds the number of days stated in Box 27, either party shall have
the option of cancelling the balance period of the Charter Party, by giving 14 days notice of cancellation
to the other.

(d) Addition to Charter Period -Any time during which the Vessel is off-hire under this Charter Party
may be added, at the option of the Charterers, to the charter period as determined in accordance with
Clause 1(a). Such option shall be declared in writing not less than one month before the expected date of
redelivery, or latest one week after the event if such event occurs less than one month before the
expected date of redelivery.

10. Loss of Vessel

This Charter Party shall terminate and hire shall cease at noon on the day the Vessel is lost or becomes a constructive
total loss and if missing, at noon on the date when last heard of. Any hire paid in advance and not earned shall be
returned to the Charterers and payment of any hire due shall be deferred until the Vessel is reported safe.

11. Owners' Obligations

Except as provided elsewhere in this Charter Party, the Owners shall deliver the Vessel in the Class indicated in Box 5
and in a thoroughly efficient state of hull and machinery and shall exercise due diligence to maintain the Vessel in such
Class and in every way fit for the service throughout the period of the Charter Party.

Nothing contained in this Charter Party shall be construed as a demise of the Vessel to the Charterers and the Owners
remain at all times responsible for her navigation and for the due performance of related services, including but not
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limited to pilotage and towage even if paid for by the Charterers.

Unless otherwise agreed, the Owners shall provide and pay for the costs of the following:

(a) Wages -Masters, Officers' and Crews' wages.

(b) Stores -All provisions, deck and engine-room stores, including lubricants.

(c) Insurance -(See Clause 20).

(d) Crew's assistance in:-

(i) preparing the Vessel's cranes, derricks, winches and/or cargo handling gear for use,

(ii) opening and closing any hatches (other than pontoon type hatches), ramps and other
means of access to cargo,

(iii) docking, undocking and shifting operations in port,

(iv) bunkering,

(v) maintaining power during loading and discharging operations,

(vi) instructing crane drivers and winchmen in the use of the Vessel's gear.

The above services will be rendered by the crew if required, provided port and local
regulations permit; otherwise charges for such services shall be for the Charterers'
account.

(e) Documentation -Any documentation relating to the Vessel as required at the commencement of the
Charter Party to permit the Vessel to trade within the limits provided in Box 13, including but not limited
to international tonnage certificate, Suez and Panama tonnage certificates, certificate of registry,
certificates relating to the strength, safety and/or serviceability of the Vessel's gear and certificates of
financial responsibility for oil pollution as long as such oil pollution certificates can be obtained by the
Owners in the market on ordinary commercial terms.

Such documentation shall be maintained during the currency of the Charter Party as necessary.

(f) Deratisation -A deratisation certificate at the commencement of the Charter Party and any renewal
thereof throughout the Charter Party, except if certification is required as a result of the cargo carried or
ports visited under this Charter Party in which case all expenses in connection therewith shall be for the
account of the Charterers.

(g) Smuggling -Any fines, taxes or imposts levied in the event of smuggling by the Master, Officers
and/or Crew. The Vessel shall be off-hire for any time lost as a result thereof. See also Clause 13(f).

12. Master

The Master shall be conversant with the English language and, although appointed by the Owners, shall at all times
during the currency of this Charter Party be under the orders and directions of the Charterers as regards employment,
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agency or other arrangements. The Master shall prosecute all voyages with due dispatch and supervise loading and
discharging operations to ensure that the seaworthiness of the Vessel is not affected.

The Charterers recognise the principles stated in IMO Resolution A.443 (XI) as regards maritime safety and protection
of the marine environment and shall not prevent the Master from taking any decision in this respect which in his
professional judgement is necessary.

13. Charterers' Obligations

The Charterers shall keep and care for the cargo at loading and discharging ports, be responsible for the stevedoring
operations enumerated under sub-clause 13(d), arrange any transhipment and properly deliver the cargo at destination.

The Charterers shall furnish the Master with full and timely instructions and unless otherwise agreed, they shall provide
and pay for the costs of the following throughout the currency of this Charter Party:

(a) Voyage Expense -All port charges (including compulsory charges for shore watchmen and garbage
removal), light and canal dues, pilotage, towage, consular charges, and all other charges and expenses
relating to the cargo and/or to the Vessel as a result of her employment hereunder, other than charges or
expenses provided for in Clause 11.

(b) Bunker Fuel (See Clause 6). -All fuels except for quantities consumed while the Vessel is off-hire.

(c) Agency Costs -All agency fees for normal ship's husbandry at all ports or places of call.

(d) Stevedoring -All stevedoring operations during the currency of this Charter Party including receipt,
loading, handling, stuffing containers, stowing, lashing, securing, unsecuring, unlashing, discharging,
stripping containers, tallying and delivering of all cargo.

(e) Advances to Master -Reasonable funds which, upon request by the Owners, are to be made available
by Charterers' local agents to the Master for disbursements. The Charterers may deduct such advance
funds from hire payments.

(f) Contraband -Any fines, taxes or imposts levied in the event that contraband and/or unmanifested
drugs and/or cargoes are found to have been shipped as part of the cargo and/or in containers on board.
The Vessel shall remain on hire during any time lost as a result thereof. However, if it is established that
the Master, Officers and/or Crew are involved in smuggling, then any security required shall be provided
by the Owners. See also Clause 11 (g).

14. Owners' Requirements

(a) Maintenance -Without prejudice to the provisions of Clause 9(a)(i), the Owners shall have the right
to take the Vessel out of service at any time for emergency repairs, and by prior arrangement with the
Charterers for routine maintenance, including drydocking.

(b) General Average -General Average shall be adjusted, stated and settled at the place shown in Box
28 according to the York-Antwerp Rules 1994 or any subsequent modification thereto by an adjuster
appointed by the Owners. Charter hire shall not contribute to General Average.

General Average shall be adjusted in any currency at the sole option of the Owners. Exchange into the
currency of adjustment shall be calculated at the rate prevailing on the date of payment for disbursements
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and on the date of completion of discharge of the Vessel for allowances, contributory values etc.

The Charterers agree to co-operate with the Owners and their appointed adjuster by supplying manifest
and other information and, where required, to endeavour to secure the assistance of the Charterers' local
agents in the collection of security, at the Owners' expense.

(c) Salvage -All salvage and assistance to other vessels shall be for the Owners' and the Charterers'
equal benefit after deducting the Masters and Crew's proportion and all legal and other expenses
including hire paid under the Charter Party for time lost in the salvage, damage to the Vessel and fuel
consumed. The Charterers shall be bound by all measures taken by the Owners in order to secure
payment of salvage and to settle its amount.

(d) Lien -The Charterers warrant that they will not suffer, nor permit to be continued, any lien or
encumbrance incurred by them or their agents, which might have priority over the title and interest of the
Owners in the Vessel. In no event shall the Charterers procure, nor permit to be procured, for the Vessel,
any supplies, necessaries or services without previously obtaining a statement signed by an authorised
representative of the furnisher thereof, acknowledging that such supplies, necessaries or services are
being furnished on the credit of the Charterers and not on the credit of the Vessel or of the Owners and
that the furnisher claim no maritime lien on the Vessel therefor.

The Owners shall have a lien on all shipped cargo before or after discharge and on all sub-freights and/or
sub-hire including deadfreight and demurrage, for any amount due under this Charter Party including but
not limited to unpaid charter hire, unreimbursed Charterers' expenses initially paid by the Owners, and
contributions in general average promptly due.

The Charterers shall ensure that such lien is incorporated in all documents containing or evidencing
Contracts of Carriage issued by them or on their behalf.

15. Charterers' Requirements

(a) Plans -On concluding this Charter Party or as soon as practical thereafter the Owners shall provide
the Charterers with copies of any operational plans or documents that the Charterers may reasonably
request and which are necessary for the safe and efficient operation of the Vessel. All documents
received by the Charterers shall be returned to the Owners on redelivery.

(b) Flag and Funnel -If they so require, the Charterers shall, during the currency of this Charter Party;
be allowed to fly their house flag and/or paint the funnel in the Charterers' colours. All alterations
including re-instatement shall be effected in the Charterers' time and at their-expense.

(c) Communications Facilities -The Owners shall permit the Charterers' use of the Vessel's
communication facilities at cost.

(d) Logs -The Owners shall maintain full deck and engine room logs during the currency of this Charter
Party and the Charterers shall have full access to all the Vessel's logs, rough and official, covering this
period. The Owners undertake to produce all such documentation promptly upon written request of the
Charterers and to allow them to make copies of relevant entries.

(e) Replacement of Master and Officers -If the Charterers shall have reason to be dissatisfied with the
conduct of the Master or Officers, the Owners shall, on receiving particulars of the complaint in writing,
investigate same and, if necessary, replace the offending party or parties at their expense.
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(f) Supercargo -The Owners shall provide and maintain a clean and adequate room for the Charterers'
Supercargo if any, furnished to the same standard as officers' accommodation. The Supercargo shall be
victualled with the Vessel's officers. The Charterers shall pay at the daily rate shown in Box 29 for his
accommodation and victualling. The Supercargo shall be on board at the risk and expense of the
Charterers and both Charterers and Supercargo shall sign the customary indemnity forms.

(g) Victualling -The Owners shall, when requested and authorised in writing by the Charterers or their
agents, victual other officials and servants of the Charterers at the rate per person per meal shown in Box
30.

(h) Representation -Expenses for representation incurred by the Master for the Charterers' account and
benefit shall be settled by the Charterers' payment of the amount stated in Box 31, per month or pro rata.
The Charterers shall indemnify the Owners against all consequences and/or liabilities including customs
fines which may result from such representation.

(i) Sub-Letting -The Charterers shall have the tight to sublet all or part of the Vessel whilst remaining
responsible to the Owners for the performance of this Charter Party.

(j) Inspections -The Charterers shall, upon giving reasonabie notice, have the right to a superficial
inspection of the Vessel in theirtime and the Master shall within reason co-operate with the Charterers to
facilitate their inspection of the Vessel. The Charterers shall pay for any and all expenses associated with
such inspection and the Owners shall be entitled to receive a copy of the report.

(k) Weather Routeing -The Charterers may supply the Master with weather routeing information during
the currency of this Charter Party. In this event the Master, though not obliged to follow routeing
information, shall comply with the reporting procedure of the Charterers' weather routeing service.

(l) Laying up -At the written request of the Charterers, the Owners shall at any time provide an estimate
of any economies which may be possible in the event of laying-up the Vessel. The Charterers shall then
have the right to order the laying-up of the Vessel at any time and for any period of time at a safe berth
or safe place in their option, and in the event of such laying-up the Owners shall promptly take
reasonable steps to effect all the economies in operating costs. The laying-up port or place and laid-up
arrangements shall be subject to approval by the Owners' insurers. Laying-up preparation and
reactivation cost, and all expenses incurred shall be for the Charterers' account. The Charterers shall give
sufficient notice of their intention in this respect to enable the Owners to make necessary arrangements
for decommissioning and recommissioning. The Owners must give prompt credit to the Charterers for all
economies achieved.

(m) Cleaning -The Charterers may request the Owners to direct the crew to sweep and/or wash and/or
clean the holds between voyages and/or between cargoes against payment at the rate per hold stated in
Box 32, provided the crew is able to undertake such work and is allowed to do so by local regulations. In
connection with any such operation the Owners shall not be responsible if the Vessel's holds are not
accepted or passed.

In lieu of cleaning the Charterers shall have the option to re-deliver the Vessel with unclean/unswept
holds against the lump sum payment stated in Box 33 excluding the disposal of dunnage and/or waste,
which shall be for Charterers' account

16. Sundry Matters
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(a) Stowaways

(i) The Charterers shall exercise due care and diligence in preventing stowaways from
gaining access to the Vessel by means of secreting away in cargo or containers shipped by
the Charterers.

(ii) If, despite the exercise of due care and diligence by the Charterers, stowaways have
gained access to the Vessel by means of secreting away in the cargo and/or containers
shipped by the Charterers, this shall amount to breach of charter for the consequences of
which the Charterers shall be liable and shall hold the Owners harmless and shall keep
them indemnified against all claims whatsoever which may arise and be made against
them. Furthermore, all time lost and all expenses whatsoever and howsoever incurred,
including fines, shall be for the Charterers' account and the Vessel shall remain on hire.

(iii) Should the Vessel be arrested as a result of the Charterers' breach of charter
according to sub-clause (ii) above, the Charterers shall take all reasonable steps to secure
that within a reasonable time, the Vessel is released and at their expense post bail or other
security to obtain release of the Vessel.

(iv) If, despite the exercise of due care and diligence by the Owners, stowaways have
gained access to the Vessel by means other than secreting away in the cargo and/or
containers shipped by the Charterers, all time lost and all expenses whatsoever and
howsoever incurred, including fines, shall be for the Owners' account.

(v) Should the Vessel be arrested as a result of stowaways having gained access to the
Vessel by means other than secreting away in the cargo and/or containers shipped by the
Charterers, the Owners shall take all reasonable steps to secure that within a reasonable
time, the Vessel is released and at their expense post bail or other security to obtain
release of the Vessel.

(b) Stevedore damage -Notwithstanding anything contained herein to the contrary, the Charterers shall
be liable for any and all damage to the Vessel caused by stevedores, provided the Master has notified the
Charterers or their agents, in writing, within 24 hours of the occurrence or as soon as possible thereafter
but latest when the damage could have been discovered by the exercise of due diligence.

The Master shall use his best efforts to obtain written acknowledgment by the party or parties causing
damage unless the damage has been made good in the meantime.

(i) Stevedore damage affecting the Vswels seaworthiness andfor the safety of the crew,
proper woridng of the Vessel andlor her equipment, shall be repaired Immediately by the
Charterers and the Vessel is to remain on hire until such repairs are completed and, if
required, passed by the Vessel's classification society.

(ii) Stevedore damage not affecting the Vessel's seaworthiness and/or the safety of the
crew shall be repaired, at the Charterers' option, before or after redelivery concurrently
with Owners' work. In the latter case no hire will be paid to the Owners except in so far as
the time required for the repairs for which the Charterers are liable exceeds the time
necessary to carry out the Owners' work.
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(iii) The Owners shall have the option of requiring that stevedore damage affecting the
trading capabilities of the Vessel is repaired before redelivery.

(c) Fumigation -Expenses in connection with fumigations and/or quarantine ordered because of cargo
carried or ports visited while the Vessel is employed under this Charter Party shall be for the Charterers'
account. Expenses in connection with all other fumigations and/or quarantine shall be for the Owners'
account.

(d) Anti-drug Clause -The Charterers warrant to exercise the highest degree of care and diligence in
preventing unmanifested narcotic drugs and/or any other illegal substances being loaded or concealed on
board the Vessel.

Non-compliance with the provisions of this Clause shall amount to breach of warranty for the
consequences of which the Charterers shall be liable and shall hold the Owners, the Master and the crew
of the Vessel harmless and shall keep them indemnified against all claims whatsoever which may arise
and be made against them individually or jointly. Furthermore, all time lost and all expenses incurred,
including fines, as a result of the Charterers' breach of the provisions of this Clause shall be for the
Charterers' account and the Vessel shall remain on hire.

Should the Vessel be arrested as a result of the Charterers' non-compliance with the provisions of this
Clause, the Charterers shall at their expense take all reasonable steps to secure that within a reasonable
time the Vessel is released and at their expense post bail to secure release of the Vessel.

The Owners shall remain responsible for all time lost and all expenses incurred, including fines, in the
event that unmanifested narcotic drugs and other illegal substances are found in the possession or effects
of the Vessel's personnel.

17. Bills of Lading, Waybills and Other Contracts of Carriage

(a) Signing Contract of Carriage

(i) The Master shall sign bills of lading or waybills as presented in conformity with
mate's receipts. If requested, the Owners may authorise the Charterers and/or their agents
in writing to sign bills of lading, waybills, through bills of lading, or multimodal bills of
lading (hereafter collectively referred to as Contracts of Carriage) on the Owners' and/or
Masters behalf in conformity with mate's receipts without prejudice to the terms and
conditions of the Charter Party.

(ii) In the event the Charterers and/or their agents, pursuant to the provisions of
sub-clause 17(a)(i) above, sign Contracts of Carriage which extend the Owners'
responsibility beyond the period during which the cargo is on board the Vessel the
Charterers shall indemnify the Owners against any claims for loss, damage or expense
which may result therefrom.

(iii) Neither the Charterers nor their agents shall permit the issue of any Contract of
Carriage (whether or not signed on behalf of the Owners or on behalf of the Charterers or
on behalf of any Sub-Charterers) incorporating, where not compulsorily applicable, the
Hamburg Rules or any other legislation giving effect to the Hamburg Rules or any other
legislation imposing liabilities in excess of Hague or Hague-Visby Rules.
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(b) Protective Clauses -The Charterers warrant that Contracts of Carriage issued in respect of cargo
under this Charter Party shall incorporate the clauses set out in Appendix A.

(c) Deck -Unless the cargo is stowed in fully closed containers, placed on board the Vessel in areas
designed for the carriage of containers with class-approved container fittings, and secured to the Vessel
by means of class-approved Vessel's lashing gear or material, Contracts of Carriage covering cargo
carried on deck shall be claused: "Agreed to be shipped on deck at Charterers', Shippers' and Receivers'
risk, and responsibility for loss, damage or expense howsoever caused."

(d) Defence of Claims -Should the Charterers issue or cause to be issued a Contract of Carriage in
default of the provisions of this Clause 17, they shall be obliged upon written request by the Owners to
take over, pay for the defence of and pay any liability established in respect of any claim brought against
the Vessel and/or the Owners as a result of such default.

(e) Payment of Indemnity -The Charterers shall pay for, and/or indemnify the Owners against any loss,
damage or expense which results from any breach of the provisions of this Clause 17.

18. Responsibilities

(a) Cargo Claims

(i) Definition -For the purpose of this Clause 18(a), Cargo Claim means a claim for loss,
damage, shortage, (including slackage, ullage or pilferage), overcarriage of or delay to
cargo including customs fines or fines in respect of such loss, damage, shortage,
overcarriage or delay and includes:
(1) any legal costs or interest claimed by the original claimant making such a claim;

(2) all legal, Club correspondents' and experts' costs reasonably incurred in the defence
of or in the settlement of the claim made by the original claimant, but shall not include
any costs of whatsoever nature incurred in making a claim or in seeking an indemnity
under this Charter Party.

(ii) Claim Settlement -It is a condition precedent to the right of recovery by either party under this
Clause 18(a) that the party seeking indemnity shall have first property settled or compromised and paid
the claim.

(iii) Owners' Liability -The Owners shall be liable for any Cargo Claim arising from:

(1) failure of the Owners or their servants to exercise due diligence before or at the
beginning of each voyage to make the Vessel seaworthy;

(2) failure of the Owners or their servants properly and carefully to carry, keep and care
for the cargo while on board;

(3) unreasonable deviation from the voyage described in the Contract of Carriage unless
such deviation is ordered or approved by the Charterers;

(4) errors in navigation or the management of the Vessel solely where the Contract of
Carriage is subject to mandatory application of legislation giving effect to the Hamburg
Rules.
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(iv) Charterers' Liability -The Charterers shall be liable for any Cargo Claim arising or resulting from:

(1) the stevedoring operations enumerated under Clause 13(d) unless the Charterers
prove that such Cargo Claim was caused by the unseaworthlness of the Vessel, in which
case the Owners shall be liable;

(2) any transhipment in connection with through-transport or multimodal transport, save
where the Charterers can prove that the circumstances giving rise to the Cargo Claim
occurred after commencement of the loading of the cargo onto the Vessel and prior to its
discharge;

(3) the carriage of cargo on deck unless such cargo is stowed in fully closed containers,
placed on board the Vessel in areas designed for the carriage of containers with
class-approved container fittings and secured to the Vessel by means of class-approved
Vessel's lashing gear or material.

(v) Shared Liability -All Cargo Claims arising from other causes than those enumerated under
sub-clauses (iii) and (iv), shall be shared equally between the Owners and the Charterers unless there is
dear and irrefutable evidence that the claim arose out of pilferage or the act or neglect of one or the other
party or their servants or sub-contractors, in which case that party shall bear the full claim.

(vi) Charterers' Own Cargo -If the cargo is the property of the Charterers, the Owners shall have the
same responsibilities and benefits as they would have had under this Clause had the cargo been the
property of a third party and carried under a Bill of Lading incorporating the Hague-Visby Rules.

(b) Fines, etc. -The Charterers shall also be liable to the Owners for any losses, damages, expenses, fines, penalties, or
claims which the Owners may incur or suffer by reason of the cargo or the documentation relating thereto failing to
comply with any relevant laws, regulations, directions or notices of port authorities or other authorities, or by reason of
any infestation, contamination or condemnation of the cargo or of infestation, damage or contamination of the Vessel by
the cargo.

(c) Deck cargo -The Charterers shall be liable to the Owners for any loss, damage, expense or delay to the Vessel
howsoever caused and resulting from the carriage of cargo on deck save where the Charterers can prove that such loss,
damage, expense or delay was the result of negligence on the part of the Owners and/or their servants.

(d) Death or Personal Injury -Claims for death or personal injury having a direct connection with the operation of the
Vessel shall be borne by the Owners unless such claims are caused by defect of the cargo or by the act, neglect or
default of the Charterers, their servants, agents or sub-contractors.

(e) Agency -The Owners authorise and empower the Charterers to act as the Owners' agents solely to ensure that, as
against third parties, the Owners will have the benefit of any immunities, exemptions or liberties regarding the cargo or
its carriage. Subject to the provisions of Clause 17 the Charterers shall have no authority to make any contracts
imposing any obligations whatsoever upon the Owners in respect of the cargo or its carriage.

(f) Indemnity and Limitation -Owners and the Charterers hereby agree to indemnify each other against all loss, damage
or expenses arising or resulting from any obligation to pay claims, fines or penalties for which the other party is liable in
accordance with this Charter Party. Both the Owners and the Charterers shall retain their right to limit their liability
against the other party in respect of any claim brought by way of indemnity, notwithstanding that the other party has
been denied the right to limit against any third party or has failed in whatever manner to exercise its rights of limitation.
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(g) Time Bar -In respect of any Cargo Claims as between the Owners and the Charterers, brought under sub-clause
18(a), unless extensions of time have been sought or obtained from one party by the other or notice of arbitration has
been given by either party, such claim(s) shall be deemed to be waived and absolutely time barred upon the expiry of
two years reckoned from the date when the cargo was or should have been delivered. When the Hamburg Rules apply
compulsorily the above time bar shall be extended to three years.

19. Exceptions

As between the Charterers and the Owners, responsibility for any loss, damage, delay or failure of performance under
this Charter Party not dealt with in Clause 18(a), shall be subject to the following mutual exceptions:

Act of God, act of war, civil commotions, strikes, lockouts, restraint of princes and rulers, and quarantine restrictions.

In addition, any responsibility of the Owners not dealt with in Clause 18(a) shall be subject to the following exceptions:

Any act, neglect or default by the Master, pilots or other servants of the Owners in the navigation or management of the
Vessel, fire or explosion not due to the personal fault of the Owners or their Manager, collision or stranding,
unforeseeable breakdown of or any latent defect in the Vessel's hull, equipment or machinery.

The above provisions shall in no way affect the provisions as to off-hire in this Charter Party.

20. Insurances

(a) Hull and Machinery -The Owners warrant that the Vessel is insured for Hull, Machinery and basic
War Risks purposes at the value stated in Box 34.

(b) Protection and Indemnity (P & I) -The Owners warrant that throughout the period of the Charter
Party the Vessel will be fully covered for P & I risks, including through transport cover, with
underwriters approved by the Charterers which approval shall not be unreasonably withheld.

The Charterers warrant that throughout the period of the Charter Party they will be covered for
Charterers' liability risk by underwriters approved by the Owners which approval will not be
unreasonably withheld.

21. War Risks ("Conwartime 1993")

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners,
managers or other operators who are charged with the management of the Vessel, and the
Master; and

(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil
war, hostilities, revolution, rebellion, civil commotion, warlike operations, the laying of
mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or political group, or the
Government of any state whatsoever, which, in the reasonable judgement of the Master
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and/or the Owners, may be dangerous or are likely to be or to become dangerous to the
Vessel, her cargo, crew or other persons on board the Vessel.

(b) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or
required to continue to or through, any port, place, area or zone (whether of land or sea), or any
waterway or canal, where it appears that the Vessel, her cargo, crew or other persons on board the
Vessel, in the reasonable judgement of the Master and/or the Owners, may be, or are likely to be,
exposed to War Risks. Should the Vessel be within any such place as aforesaid, which only becomes
dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to leave
it.

(c) The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether
such blockade be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels
of certain flags or ownership, or against certain cargoes or orews or otherwise howsoever, or to proceed
to an area where she shall be subject, or is likely to be subject to a belligerent's right of search and/or
confiscation.

(d)

(i) The Owners may effect war risks insurance in respect of the Hull and Machinery of
the Vessel and their other interests (including, but not limited to, lose of earnings and
detention, the crew and their Protection and Indemnity Risks), and the premiums and/or
calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or
calls because, pursuant to the Charterers' orders, the Vessel is within, or is due to enter
and remain within, any area or areas which are specified by such Underwriters as being
subject to additional premiums because of War Risks, then such premiums and/or calls
shall be reimbursed by the Charterers to the Owners at the same time as the next payment
of hire is due.

(e) If the Owners become liable under the terms of employment to pay to the crew any bonus or
additional wages in respect of sailing into an area which is dangerous in the manner defined by the said
terms, then such bonus or additional wages shall be reimbursed to the Owners by the Charterers at the
same time as the next payment of hire is due.

(f) The Vessel shall have liberty:-

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery, or in any other way whatsoever, which are given by the Government of the
Nation under whose flag the Vessel sails, or other Government to whose laws the Owners
are subject, or any other Government, or any other body or group whatsoever acting with
the power to compel compliance with their orders or directions;

(ii) to comply with the order, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
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Nations, any directives of the European Community, the effective orders of any other
Supranational body which has the right to issue and give the same, and with national laws
aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(iv) to divert and discharge at any other port any cargo or part thereof which may render
the Vessel liable to confiscation as a contraband carrier;

(v) to divert and call at any other port to change the crew or any part thereof or other
persons on board the Vessel when there is reason to believe that they maybe subject to
internment, imprisonment or other sanctions.

(g) If in accordance with their rights under the foregoing provisions of this Clause, the Owners refuse to
proceed to the loading or discharging ports, or any one or more of them, they shall immediately inform
the Charterers. No cargo shall be discharged at any alternative port without first giving the Charterers
notice of the Owners' intention to do so and requesting them to nominate a safe port for such discharge.
Failing such nomination by the Charterers within 48 hours of the receipt of such notice and request, the
Owners may discharge the cargo at any safe port of their own choice.

(h) If in compliance with any of the provisions of sub-clauses (b) to (g) of this Clause anything is done or
not done, such shall not be deemed a deviation, but shall be considered as due fulfilment of this Charter
Party.

22. Law and Arbitration

*)(a) This Charter Party shall be governed by and construed in accordance with English law and any
dispute arising out of or in connection with this Charter Party shall be referred to arbitration in London in
accordance with the Arbitration Act 1996 or any statutory modification or re-enactment thereof save to
the extent necessary to give effect to the provisions of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association
(LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint
its arbitrator and send notice of such appointment in writing to the other party requiring the other party to
appoint its own arbitrator within 14 calendar days of that notice and stating that it will appoint its
arbitrator as sole arbitrator unless the other party appoints its own arbitrator and gives notice that it has
done so within the 14 days specified. If the other party does not appoint its own arbitrator and give notice
that it has done so within the 14 days specified, the party referring a dispute to arbitration may, without
the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and
shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the
appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of USD 50,000 (or such other
sum as the parties may agree) the arbitration shall be conducted in accordance with the LMAA Small
Claims Procedure current at the time when the arbitration proceedings are commenced.
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*)(b) This Chatter Party shall be governed by and construed in accordance with Title 9 of the United
States Code and the Maritime Law of the United States and any dispute arising out of or in connection
with this Charter Party shall be referred to three persons at New York, one to be appointed by each of the
parties hereto, and the third by the two so chosen; their decision or that of any two of them shall be final,
and for the purposes of enforcing any award, judgement may be entered on an award by any court of
competent jurisdiction.

The proceedings shall be conducted in accordance with the rules of the Society of Maritime Arbitrators,
Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of USD 50,000 (or such other
sum as the parties may agree) the arbitration shall be conducted in accordance with the Shortened
Arbitration Procedure of the Society of Maritime Arbitrators, Inc. current at the time when the arbitration
proceedings are commenced.

*)(c) This Charter Party shall be governed by and construed in accordance with the laws of the place
mutually agreed by the parties and stated in Box 35 and any dispute arising out of or in connection with
this Charter Party shall be referred to arbitration at the place stated in Box 35, subject to the procedures
applicable there.

(d) If Box 35 in Part I is not appropriately filled in, sub-clause (a) of this Clause shall apply.

*) (a), (b) and (c) are alternatives; indicate alternative agreed in Box 35

23. Commission

The Owners shall pay a commission at the rate stated in Box 36 to the Broker(s) stated in Box 36 on any hire paid under
this Charter Party or any continuation or extension thereof. If the full hire Is not paid owing to breach of Charter Party
by either of the parties the party liable therefor shall indemnify the Brokers against their loss of commission.

Should the parties agree to cancel this Charter Party, the Owners shall indemnify the Brokers against any loss of
commission but in such case the commission shall not exceed the brokerage on one year's hire.

In signing this Charter Party the Owners acknowledge their agreement with the brokers to pay the commissions
described in this Clause.

24. Notices

Any notices as between the Owners and the Charterers shall be in writing and sent to the addresses stated in Boxes 2
and 3 as the case may be or to such other addresses as either party may designate to the other in writing.

Protective Clauses

A. WAR RISKS ("Voywar 1993")

(1) For the purpose of this Clause, the words:
(a) "Owners" shall include the shipowners, bareboat charterers, disponent owners,

managers or other operators who are charged with the management of the Vessel, and the
Master; and
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(b) "War Risks" shall include any war (whether actual or threatened), act of war, civil
war, hostilities, revolution, rebellion, civil commotion, warlike operations, the laying of
mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or political group, or the
Government of any state whatsoever, which, in the reasonable judgement of the Master
and/or the Owners, may be dangerous or are likely to be or to become dangerous to the
Vessel, her cargo, crew or other persons on board the Vessel.

(2) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of
the Master and/or the Owners, performance of the Contract of Carriage, or any part of it, may expose, or
is likely to expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the
Owners may give notice to the Charterers cancelling this Contract of Carriage, or may refuse to perform
such part of it as may expose, or may be likely to expose, the Vessel, her cargo, crew or other persons on
board the Vessel to War Risks; provided always that if this Contract of Carriage provides that loading or
discharging is to take place within a range of ports, and at the port or ports nominated by the Charterers
the Vessel, her cargo, crew, or other persons on board the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port
which lies within the range for loading or discharging, and may only cancel this Contract of Carriage if
the Charterers shall not have nominated such safe port or ports within 48 hours of receipt of notice of
such requirement.

(3) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading
for any port or place, or to proceed or continue on any voyage, or on any part thereof, or to proceed
through any canal or waterway, or to proceed to or remain at any port or place whatsoever, where it
appears, either after the loading of the cargo commences, or at any stage of the voyage thereafter before
the discharge of the cargo is completed, that, in the reasonable judgement of the Master and/or the
Owners, the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any
one or more of them) may be, or are likely to be, exposed to War Risks. If it should so appear, the
Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated
such a port, the Owners may discharge the cargo at any safe port of their choice (including the port of
loading) in complete fulfilment of the Contract of Carriage.

The Owners shall be entitled to recover from the Charterers the extra expenses of such discharge and, if
the discharge takes place at any port other than the loading port, to receive the full freight as though the
cargo had been carried to the discharging port and if the extra distance exceeds 100 miles, to additional
freight which shall be the same percentage of the freight contracted for as the percentage which the extra
distance represents to the distance of the normal and customary route, the Owners having a lien on the
cargo for such expenses and freight.

(4) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on
board the Vessel may be, or are likely to be, exposed to War Risks on any part of the route (including
any canal or waterway) which is normally and customarily used in a voyage of the nature contracted for,
and there is another longer route to the discharging port, the Owners shall give notice to the Charterers
that this route will be taken. In this event the Owners shall be entitled, if the total extra distance exceeds
100 miles, to additional freight which shall be the same percentage of the freight contracted for as the
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percentage which the extra distance represents to the distance of the normal and customary route.

(5) The Vessel shall have liberty:-

(a) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery or in any way whatsoever which are given by the Government of the Nation
under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the
power to compel compliance with their orders or directions;

(b) to comply with the orders, directions or recommendations, of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(c) to comply with the terms of any resolution of the Security Council of the United
Nations, any directives of the European Community; the effective orders of any other
Supranational body which has the right to issue and give the same, and with national laws
aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(d) to discharge at any other port any cargo or part thereof which may render the Vessel
liable to confiscation as a contraband carrier;

(e) to call at any other port to change the crew or any part thereof or other persons on
board the Vessel when there is reason to believe that they may be subject to internment,
imprisonment or other sanctions;

(f) where cargo has not been loaded or has been discharged by the Owners under any
provisions of this Clause, to load other cargo for the Owners' own benefit and carry it to
any other port or ports whatsoever, whether backwards or forwards or in a contrary
direction to the ordinary or customary route.

(6) If in compliance with any of the provisions of sub-clauses (2) to (5) of this Clause anything is done
or not done, such shall not be deemed to be a deviation, but shall be considered as due fulfilment of the
Contract of Carriage.

B. CLAUSE PARAMOUNT

The International Convention for the Unification of Certain Rules of Law relating to Bills of Lading signed at Brussels
on 24 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968 ("the
HagueVisby Rules") and as enacted in the country of shipment shall apply to this Contract. When the Hague-Visby
Rules are not enacted in the country of shipment, the corresponding legislation in the country of destination shall apply,
irrespective of whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination,
the Hague-Visby Rules shall apply to this Contract, save where the Hague Rules as enacted in the country of shipment
or if no such enactment is in place the Hague Rules as enacted in the country of destination apply compulsorily to this
Contract.
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The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Visby
Rules apply whether mandatorily or by this Contract.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging, or
while the cargo is in the charge of another carrier, or with respect to deck cargo and live animals.

C. GENERAL AVERAGE

General Average shall be adjusted and settled at a port or place in the option of the Carrier according to the
York-Antwerp Rules, 1994 or any subsequent amendment thereto.

D. HIMALAYA CLAUSE

It is hereby expressly agreed that no servant or agent of the Carrier (including every independent contractor from time to
time employed by the Carrier) shall in any circumstances whatsoever be under any liability whatsoever to the
Charterers, Shippers, Consignees, owner of the goods or to any holder of a Bill of Lading issued under this Charter
Party, for any loss, damage or delay of whatsoever kind arising or resulting directly or indirectly from any act, neglect
or default on his part while acting in the course of or in connection with his employment.

Without prejudice to the generality of the foregoing provisions in this clause, every exemption, limitation, condition and
liberty herein contained and every right, exemption from liability, defence and immunity of whatsoever nature
applicable to the Carrier or to which the Carrier is entitled hereunder, shall also be available and shall extend to protect
every such servant or agent of the Carrier acting as aforesaid.

For the purpose of all the foregoing provisions of this clause the Carrier is or shall be deemed to be acting as agents or
trustees on behalf of and for the benefit of all persons who might be his servants or agents from time to time (including
independent contractors as aforesaid) and all such persons shall to this extent be or be deemed to be parties to this
contract.

E. NEW JASON CLAUSE

In the event of accident, danger, damage or disaster before or after the commencement of the voyage resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the Carrier is not
responsible, by statute, contract, or otherwise, the goods, shippers, consignees, or owners of the goods shall contribute
with the Carrier in general average to the payment of any sacrifices, losses, or expenses of a general average nature that
may be made or incurred, and shall pay salvage and special charges incurred in respect of the goods.

If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if salving vessel or vessels
belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the Carrier before delivery.

F. BOTH-TO-BLAME COLLISION CLAUSE

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the goods carried hereunder will indemnity the Carrier against all loss or liability to the other
or non-carrying vessel or her owners insofar as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of said goods, paid or payable by the other or non-carrying vessel or her owners to the owners
of said goods and set-off, recouped or recovered by the other or non-carrying vessel or her owners as part of their claim
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against the carrying Vessel or Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessels or objects other
than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact.

FOOTNOTES:
(n1)Footnote *. © The Baltic and International Maritime Conference; reprinted with permission.
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PART II "BARGEHIRE 94" Standard Barge Bareboat Charter Party

1. Definitions. In this Charter Party, the following terms shall have the meanings hereby assigned to them:

"The Owners" shall mean the person or company registered as the owners and/or disponent owners of the Barge.

"The Charterers" shall mean the bareboat charterers and shall not be construed to mean a time charterer or a voyage
charterer.

"The Barge" shall mean the Barge named in Box 5 and with particulars as specified in Boxes 6 to 12.

2. Period of Charter Party.

(a) In consideration of the hire detailed in Box 24, the Owners named in Box 3 let and the Charterers named in Box 4
hire the Barge for the period stated in Box 13.

(b) The Charterers shall have the option, on expiry of the period agreed in sub-clause (a), to extend the Charter Party by
up to one-third of that period of forty-five (45) days, whichever is the lesser. The Charterers shall give minimum ten
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(10) days' notice of their intention to use said optional period or part thereof and in such case give a minimum of ten
(10) days' notice of redelivery of the Barge.

3. Delivery. The Barge shall be delivered and taken over by the Charterers at the port or place stated in Box 14.

The Owners undertake that, at delivery, the Barge shall be of the description set out in PART I hereof. The Barge shall
be delivered with cargo spaces free of any obstructions with all previous seafastenings removed and shall be properly
documented as regards trading certificates, classification and equipment.

The delivery by the Owners of the Barge and the taking over of the Barge by the Charterers shall constitute a full
performance by the Owners of all the Owners' obligations under this Clause 3, and thereafter the Charterers shall not be
entitled to make or assert any claim against the Owners on account of any conditions, representations or warranties
expressed or implied with respect to the Barge.

4. Mobilisation and/or Demobilisation. Any mobilisation and/or demobilisation fee, if applicable, shall be paid as set
out in Box 16.

5. Substitution. The Owners shall have the right to substitute the Barge, at any time up to fifteen (15) days prior to the
delivery date, with an equivalent Barge suitable for the purpose of this Charter Party. Such substitution shall have no
effect on the hire rates, terms and conditions of this Charter Party, save that any documented additional costs for
preparing the substitute Barge for the service shall be for the Owners' account. The Charterers shall notify the Owners
of the approximate additional cost, if any, within five (5) working days after the Owners advising the Charterers of their
intention to substitute the Barge.

6. Time for Delivery.

(a) The Barge shall be delivered to the Charterers within the period agreed in Box 17.

(b) The delivery period in sub-clause (a) shall be narrowed down by the Charterers in accordance with the delivery
period notification schedule as stated in Box 18.

The declared delivery period shall always be within the previous declared delivery period and the number of days'
notice shall always be counted from the first day in the declared delivery period.

7. Cancelling.

(a) Should the Barge not be delivered according to Box 18 the Owners shall pay as compensation to the Charterers a
daily rate as stated in Box 19 for each day or part thereof counting from 0000 hours on the delivery date until the day
and time delivery actually takes place or an amount as stated in Box 20, whichever is the lesser. For the purpose of
assessing compensation in accordance with this Clause 7(a) the delivery date shall, in the event the Owners have given
notice in accordance with Clause 7(d) below and the Charterers have not exercised their option of cancelling, be deemed
to be the revised delivery date stated in the Owners' notice.

(b) Should the Barge not be delivered at the latest seven days after the delivery date the Charterers shall have the option
of cancelling this Charter Party and the Owners shall pay to the Charterers the amount stated in Box 20.

(c) Unless the late delivery is caused by the Owners' gross negligence or wilful default, the compensation stated in
Boxes 19 and 20, respectively shall be the Charterers' sole financial remedy for damages arising out of the late delivery.

(d) If it appears that the Barge will be delayed beyond seven (7) days after the delivery date, the Owners shall, as soon
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as they are in position to state with reasonable certainty the day on which the Barge should be ready, give notice thereof
to the Charterers asking whether they will exercise their option of cancelling and the option must then be declared
within forty-eight (48) hours of the receipt by the Charterers of such notice. If the Charterers do not then exercise their
option of cancelling, the revised delivery date stated in the Owners' notice shall be regarded as the new delivery date for
the purpose of this Clause.

8. Trading Limits.

(a) The Barge shall be employed within its technical capabilities for work in inland, coastal and offshore waters without
limit as to national sectors, but always in lawful trades for the carriage of suitable lawful merchandise within the trading
limits indicated in Box 23.

It is expressly understood that the Barge shall be moored in ports or places to lie safely, always afloat at any time of
tide.

The Charterers undertake not to employ the Barge or suffer the Barge to be employed otherwise than in conformity with
the terms of the instruments of insurance (including any warranties expressed or implied therein) without first obtaining,
either by themselves or through the Owners, the consent to such employment of the Barge's insurers and complying
with such requirements as to extra premium or otherwise as the insurers may prescribe. The Charterers shall keep the
Owners advised of the intended employment of the Barge.

(b) Without the prior written consent of the Owners, the Barge shall not enter any ice-bound ports, places or waters or
any ports where lights or lightships have been or are about to be withdrawn by reason of ice or where there is a risk that
in the ordinary course of things the Barge will not be able on account of ice to safely enter the port, use the port, or
leave after having completed loading or discharging.

(c) Towage of the Barge in tandem, that is by the same tug(s) but together with any other floating object, is not
permitted unless the Owners' prior written consent is obtained.

9. Excluded Cargoes. Notwithstanding any provisions to the contrary in this Charter Party it is agreed that nuclear
fuels or radioactive materials or waste shall not be loaded or carried under this Charter Party.

Stone or similar cargo shall not be carried unless the Owners' prior written consent is obtained.

10. (a) The Owners and the Charterers shall appoint a mutually acceptable qualified marine surveyor to determine and
provide written reports on the condition of the Barge (including internal inspection of the tank compartments to
establish the condition of the bottom of the Barge) together with its equipment, machinery and spares at the times of
delivery and redelivery hereunder. It is agreed between the parties hereto that the survey reports shall be taken as
conclusive evidence of the condition of the Barge and its equipment on delivery and redelivery.

In the event of damage to the Barge during the Charter Party period, the appointed marine surveyor shall in his off-hire
survey report assess the cost of repairing such damage and the time required for such repairs and these figures shall be
binding on both parties, except for damage recoverable under the Barge's insurance.

(b) The cost for the on-hire survey and off-hire survey shall be shared equally between the Owners and the Charterers.
Loss of time, if any, in connection with the on-hire survey, shall be borne by the Owners. Loss of time, if any, in
connection with the off-hire survey, shall be borne by the Charterers, including in each case the cost of any docking and
undocking, if required, in connection herewith.

11. Inventories and Consumable Oil and Stores. A complete inventory of the Barge's entire equipment, outfit,
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appliances and of all consumable stores onboard the Barge shall be made by the marine surveyor on delivery and again
on redelivery. The Charterers and the Owners shall respectively at the time of delivery and redelivery take over all
bunkers, lubricating oil, water, paints, oils, ropes and other consumable stores on board the Barge at the then current
market prices at the ports of delivery and redelivery respectively.

12. Inspection.

(a) The Owners shall have the right at any time to inspect or survey the Barge or instruct a duly authorised surveyor to
carry out such survey on their behalf to ascertain the condition of the Barge and satisfy themselves that the Barge is
being properly repaired and maintained.

(b) The costs for the inspection or survey shall be borne by the Owners and the inspection shall not hamper the
operation of the Charterers. All time in respect of inspection, survey or repairs shall count as time on hire and shall form
part of the Charter Party period. The Owners have the right to require the Barge to be dry-docked for inspection at
normal classification intervals. The costs of such dry-docking shall be for the account of and in the time of the party
responsible for maintaining class according to Clause 16.

(c) All incidents occurring to the Barge shall immediately be reported in writing to the Owners and the Charterers shall,
whenever required by the Owners, furnish them with full information in writing regarding any casualties or other
accidents or damage to the Barge.

13. Maintenance and Operation.

(a) The Barge shall during the Charter Party period be in the full possession and at the absolute disposal for all purposes
of the Charterers and under their complete control in every respect. The Charterers shall maintain the Barge, her
machinery, appurtenances and spare parts in a good state of repair, in efficient operating condition and in accordance
with good commercial maintenance practice and, except as provided for in Clause 16(i)(k), if applicable, they shall keep
the Barge with unexpired classification of the class indicated in Box 10 and with other required certificates in force at
all times.

The Charterers shall take immediate steps to have the necessary repairs done within a reasonable time failing which the
Owners shall have the right of withdrawing the Barge from the service of the Charterers without noting any protest and
without prejudice to any claim the owners may otherwise have against the Charterers under the Charter Party.

Unless otherwise agreed, in the event of any improvement, structural changes or expensive new equipment becoming
necessary for the continued operation of the Barge by reason of new class requirements or by compulsory legislation
costing more than five per cent (5%) of the Barge's marine insurance value as stated in Box 30, then the extent, if any,
to which the rate of hire shall be vried and the ratio in which the cost of compliance shall be shared between the parties
concerned in order to achieve a reasonable distribution thereof as between the Owners and the Charterers having regard,
inter alia, to the length of the period remaining under the Charter Party, shall in the absence of agreement, be referred to
arbitration according to Clause 30.

The Charterers are required to establish and provide evidence of financial security or responsibility in respect of oil or
other pollution damage as required by any government, including Federal, state or municipal or other division or
authority thereof, to enable the Barge, without penalty or charge, lawfully to enter, remain at, or leave any port, place,
territorial or contiguous waters of any country, state or municipality in performance of this Charter Party without any
delay. This obligation shall apply whether or not such requirements have been lawfully imposed by such government or
division or authority thereof. The Charterers shall make and provide evidence of all arrangements by bond or otherwise
as may be necessary to satisfy such requirements at the Charterers' sole expense and the Charterers shall indemnify and
hold harmless the Owners against all consequences whatsoever for any failure or inability to do so However,
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notwithstanding this responsibility of the Charterers, if Clause 16(i) is applicable, the Charterers shall have the benefit
of the Owners' P & I insurance, with regard to providing evidence of financial responsibility, subject always to the
applicable terms and conditions agreed under the Owners' P & I entry, and any additional premium in this respect shall
be for the Charterers' account.

(b) The Charterers shall at their own expense and by their own procurement navigate, operate, supply, fuel and repair
the Barge whenever required during the Charter Party period and they shall pay all charges and expenses of every kind
and nature whatsoever incidental to their use and operation of the Barge under this Charter Party, including all taxes
except those taxes payable on the Owners' income in the country of registration of the Barge and/or the Owners'
registered office.

(c) During the currency of this Charter Party, the Barge shall retain her present name as indicated in Box 5 and shall
remain under and fly the flag as indicated in Box 5, provided however that the Charterers shall have the liberty to paint
the Barge in their own colours, install and display their insignia and fly their own house flag. Painting and re-painting,
instalment and re-instalment shall be for the Charterers' account and time used thereby shall count as time on hire.

(d) The Charterers shall make no structural changes to the Barge or changes in the machinery, appurtenances or spare
parts thereof without in each instance securing the Owners' prior written approval thereof. If the Owners so approve, the
Charterers shall, at their expense and in their time, restore the Barge to its former condition before the termination of the
Charter Party, if the Owners so require.

(e) The Charterers shall have the use of all outfit, equipment and appliances on board the Barge at the time of delivery,
provided the same or their substantial equivalent shall be returned to the Owners on redelivery in the same good order
and condition as when received, ordinary wear and tear excepted. The Charterers shall from time to time during the
Charter Party period replace such items of equipment as shall be damaged beyond ordinary wear and tear. The
Charterers shall procure that all repairs to or replacement of any damaged, worn or lost parts or equipment be effected in
such manner (both as regards workmanship, specification and quality of materials) as not to diminish the value of the
Barge. The Charterers have the right to fit additional equipment at their expense and risk but the Charterers shall
remove such equipment at the end of the period at their cost and prior to the redelivery of the Barge, unless otherwise
mutually agreed in advance and in writing. The Barge's ballast tanks shall be used for ballast water only.

(f) The Charterers shall, in their time and for their account, dry-dock the Barge and clean and paint her underwater parts
whenever the same may be necessary.

14. Ballast Engineer. The Barge may be ballasted, and if submersible, submerged and surfaced by the Charterers
subject to the Charterers always using a fully qualified ballast engineer for such operations.

In case the Charterers request in writing and the Owners agree to provide a ballast engineer, a notice for same of
seventy-two (72) hours plus allowance for travelling time to be given by the Charterers for every occasion the Owners'
ballast engineer is required. The Charterers agree to pay to the Owners an amount per day as stated in Box 21 per ballast
engineer for up to ten (10) hours per day including but not limited to travelling time and/or time for standby associated
therewith. For any hour in excess of ten(10) hours per day the Charterers shall pay an amount per hour as stated in Box
22 for each ballast engineer. In addition the Charterers shall pay all travel expenses, accommodation expenses and
meals for each ballast engineer, all according to the Owners' invoice, and reimburse the Owners for any advance
payments they have made in this respect.

The ballast engineer shall be deemed to be a servant of the Charterers and the Charterers shall indemnify and hold the
Owners harmless from and against all consequences and/or liabilities arising from the ballast operations.

15. Hire.
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(a) The Charterers shall pay to the Owners for the hire of the Barge at the rate per day as indicated in Box 24
commencing at 0000 hours on and from the date of her delivery to the Charterers. Hire to continue until 2400 hours on
the date when the Barge is redelivered by the Charterers to the Owners.

(b) Payment of hire shall be made in cash without discount every month in advance on the first day of each month, in
the currency and in the manner indicated in Box 26 and at the place mentioned in Box 27.

(c) Payment of hire for the first and last month's hire if less than a full month shall be calculated proportionally
according to the number of days in the particular calendar month and advance payment shall be effected accordingly.

(d) Should the Barge be lost or missing, hire shall cease from the date and time when she was lost or last heard of. Any
hire paid in advance shall be adjusted accordingly.

(e) Time shall be of the essence in relation to payment of hire hereunder. In default of punctual and regular payment as
herein specified, the Owners may require the Charterers to make payment of the amount due within ninety-six (96)
running hours of receipt of notification from the Owners, failing which the Owners shall have the right to withdraw the
Barge without prejudice to any other claim the Owners may have against the Charterers under this Charter Party.
Further, so long as the hire remains unpaid, the Owners shall be entitled to suspend the performance of any and all of
their obligations hereunder and shall have no responsibility whatsoever for any consequences thereof in respect of
which the Charterers hereby indemnify the Owners. Hire shall continue to accrue and extra expenses resulting from
such suspension shall be for the Charterers' account.

(f) Any delay in payment of hire shall entitle the Owners to an interest at the rate per annum as agreed in Box 25. If Box
25 has not been filled in, the overnight interbank offered rate quoted in London (LIBOR) for the currency stated in Box
26, increased by two percent (2%), shall apply.

16. Insurance, Repairs and Classification.

(i) (a) During the Charter Party period the Barge shall be kept insured by the Owners at their expense against marine,
war and Protection and Indemnity risks, including wreck removal, the certificates of which shall be made available
upon the Charterers' request. All insurance policies shall be in the joint names of the Owners and the Charterers as their
interests may appear. The Owners, at the request of the Charterers, shall apply to their insurers to include the Charterers'
nominated principals as co-insured.

(b) In the event that any act or negligence of the Charterers shall vitiate any of the insurances herein provided, the
Charterers shall pay to the Owners all losses and indemnify the Owners against all claims and demands which would
otherwise have been covered by such insurance.

(c) The Charterers shall, subject to the approval of the Owners or the Owners' insurers, effect all insured repairs and the
Charterers shall undertake settlement of all expenses in connection with such repairs as well as all insured charges,
expenses and liabilities, to the extent of coverage under the insurances provided for under the provisions of sub-clause
(a) of this Clause. The Charterers shall be secured reimbursement through the Owners' insurers for such expenditures
upon presentation of accounts.

(d) The Charterers also to remain responsible for and to remedy damage and settle costs and expenses incurred thereby
in respect of all other damage not covered by the insurances and/or not exceeding any possible franchise(s) or
deductibles as stated in Box 33 provided for in the insurances. All such franchise(s) or deductibles, which are applicable
for each and every incident, are for the Charterers' account.
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(e) All time used for repairs under the provisions of sub-clauses (c) and (d) of this Clause, including any deviation, shall
count as time on hire and shall form part of the Charter Party period.

(f) If the conditions of the above insurances permit additional insurance to be placed by the parties, such cover shall be
limited to the amount for each party set out in Box 31 and Box 32, respectively. The Owners or the Charterers, as the
case may be, shall immediately furnish the other party with particulars of any additional insurance effected, including
copies of any cover notes or policies and the written consent of the insurers of any such required insurance in any case
where the consent of such insurers is necessary.

(g) Should the Barge become an actual, constructive, compromised or agreed total loss under the insurances required
under sub-clause (a) of this Clause, all insurance payments for such loss shall be paid to the Owners, who shall
distribute the moneys between themselves and the Charterers according to their respective interests.

(h) If the Barge becomes an actual, constructive, compromised or agreed total loss under the insurances arranged by the
Owners in accordance with cub-clause (a) of this Clause, this Charter Party shall terminate as of the date of such loss.

(i) The Charterers shall, upon the request of the Owners, promptly execute such documents as may be required to enable
the Owners to abandon the Barge to the insurers and claim a constructive total loss.

(j) For the purpose of insurance coverage against marine and war risks under the provisions of sub-clause (a) of this
Clause, the value of the Barge is the sum indicated in Box 30.

(k) Notwithstanding anything contained in Clause 13(a), it is agreed that under the provisions of Clause 16(i), if
applicable, the Owners shall keep the Barge with unexpired classification in force at all times during the Charter Party
period.

(ii) (Optional, only to apply if expressly agreed and stated in Box 29, in which event Clause 16(i) shall be considered
deleted).

(a) During the Charter Party period the Barge shall be kept insured by the Charterers at their expense against marine,
war, Protection and Indemnity risks, including wreck removal, the certificates of which shall be made available upon
the owners' request. Such marine, war and P & I insurances shall be arranged by the Charterers to protect the interests of
both the Owners and the Charterers and mortgagees (if any), and the Charterers shall be at liberty to protect under such
insurances the interests of any managers they may appoint. All insurance policies shall be in the joint names of the
Owners and the Charterers as their interests may appear. The Charterers at the request of the Owners shall apply to their
insurers to include the Owners' nominated principals as co-assured.

(b) Should the Barge become an actual, constructive, compromised or agreed total loss under the insurances required
under sub-clause (a) of this Clause, all insurance payments for such loss shall be paid to the mortgagee, if any, in the
manner described in the deed(s) of covenant, who shall distribute the moneys between themselves, the Owners and the
Charterers according to their respective interests. The Charterers undertake to notify the Owners and the mortgagee, if
any, of any occurrences in consequence of which the Barge is likely to become a total loss as defined in this Clause.

(c) The Charterers shall, subject to the approval of the Owners and the insurers, effect all insured repairs and shall
undertake settlement of all costs in connection with such repairs as well as insured charges, expenses and liabilities
(reimbursement shall be secured by the Charterers from the insurers) to the extent of coverage under the insurances
herein provided for.

(d) The Charterers also to remain responsible for and to remedy damage and settle costs and expenses incurred thereby
in respect of all other damage not covered by the insurances and/or not exceeding any possible franchise(s) or
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deductibles as stated in Box 33 provided for in the insurances. All such franchise(s) or deductibles, which are applicable
for each and every icident, are for the Charterers' account.

(e) All time used for repairs under the provisions of sub-clauses (c) and (d) of this Clause including any deviation shall
count as time on hire and shall form part of the Charter Party period.

(f) If the conditions of the above insurances permit additional insurance to be placed by the parties, such cover shall be
limited to the amount for each party set out in Box 31 and Box 32 respectively. The Owners or the Charterers, as the
case may be, shall immediately furnish the other party with particulars of any additional insurance effected, including
copies of any cover notes or policies and the written consent of the insurers of any such required insurance in any case
where the consent of such insurers is necessary.

(g) If the Barge becomes an actual, constructive, compromised or agreed total loss under the insurances arranged by the
Charterers in accordance with sub-clause (a) of this Clause, this Charter Party shall terminate as of the date of such loss.

(h) The Owners shall, upon the request of the Charterers, promptly execute such documents as may be required to
enable the Charterers to abandon the Barge to the insurers and claim a constructive total loss.

(i) For the purpose of insurance coverage against marine and war risks under the provisions of sub-clause (a) of this
Clause, the value of the Barge is the sum indicated in Box 30.

17. Charterers' Responsibilities. The Charterers shall be liable for

(a) All loss or damage suffered by third parties, including bodily injuries and death, and caused by the Barge and/or its
equipment during the period of hire.

(b) All loss of or damage to cargo, howsoever caused, or for damage caused by the cargo, including bodily injuries and
death.

(c) Any sums whatsoever in consequence of the Barge becoming a wreck or obstruction to navigation.

The Charterers undertake to indemnify and hold the Owners harmless against any third party claims arising from such
loss or damage, including possible loss of time on hire.

18. Force Majeure. Neither the Owners nor the Charterers shall be responsible for any loss or damage or delay or
failure in performance under this Charter Party resulting from Act of God, war, civil commotion, quarantine, strikes,
lock-outs, arrest or restraint of princes, rulers and peoples or any other event whatsoever which cannot be avoided or
guarded against.

19. Consequential Loss. Except as elsewhere provided in this Charter Party, neither the Owners nor the Charterers
shall be responsible for any consequential loss, howsoever caused, including but not limited to damage or decline in the
market value of the Barge or goods during delays, loss of profit or loss of business opportunities in respect of any claim
that the one may have against the other.

20. Redelivery. Upon the expiration of this Charter Party, the Charterers shall redeliver the Barge safely moored at the
port or place stated in Box 15. Such port/place of redelivery to be always safe and accessible for the tug and the Barge,
and where they can lie always safe and afloat at all tides. The Barge shall be redelivered to the Owners in the same or as
good a structure, state, condition and class as that in which she was delivered, ordinary wear and tear excepted, with
cargo spaces free of any obstructions with all previous seafastenings removed and shall be properly documented as
regards trading certificates, classification and equipment.
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If the Charterers, for any reason whatsoever, fail to redeliver the Barge on expiry of the Charter Party period, or any
amendment to same, which has to be agreed in advance and in writing, the Owners shall be entitled to the agreed rate or
to the market rate for that period, whichever is the higher, increased by the amount stated in Box 20. Unless the late
redelivery is caused by the Charterers' negligence or wilful default, this compensation shall be the Owners' sole
financial remedy for damages arising out of late redelivery.

21. Early Redelivery. Upon giving fifteen (15) days' prior notice to the Owners, the Charterers shall, notwithstanding
any other provision of this Charter Party, be entitled to effect early redelivery of the Barge and to terminate this Charter
Party at any time during the period of the Charter Party as agreed according to Clause 2, provided however, that if
exercising this option, the Charterers shall pay hire for the remainder of the period of the Charter Party as agreed
according to Clause 2.

22. Non-Lien and Indemnity. The Charterers will not suffer, nor permit to be continued, any lien or encumbrance
incurred by them or their agents, which might have priority over the title and interest of the Owners in the Barge.

The Charterers further agree to fasten to the Barge in a conspicuous place and to keep so fastened during the Charter
Party period a notice reading as follows:

"This Barge is the property of (name of the Owners). It is under charter to (name of the Charterers) and by the terms of
the Charter Party neither the Charterers nor any of their representatives or sub-contractors have any right, power or
authority to create, incur or permit to be imposed on the Barge any lien whatsoever."

The Charterers shall indemnify and hold the Owners harmless against any lien of whatsoever nature arising upon the
Barge during the Charter Party period while she is under the control of the Charterers and on any claims against the
Owners arising out of or in relation to the operation of the Barge by the Charterers. Should the Barge be arrested by
reason of claims or liens arising out of her operation hereunder by the Charterers, the Charterers shall at their own
expense take all reasonable steps to secure that within a reasonable time the Barge is released and at their own expense
put up bail to secure release of the Barge.

23. Lien. The Owners shall have a lien upon all cargoes and sub-freights and sub-hire for all claims under this Charter
Party and the Charterers shall have a lien on the Barge for all moneys paid in advance and not earned.

24. General Average. General Average, if any, shall be adjusted according to the York-Antwerp Rules 1994 or any
subsequent modification thereof current at the time of the casualty.

The charter hire not to contribute to General Average.

25. Assignment and Sub-Demise. The Charterers shall not assign this Charter Party nor sub-demise the Barge except
with the prior consent in writing of the Owners, which shall not be unreasonably withheld, and subject to such terms
and conditions as the Owners shall approve.

If, after obtaining the Charterers' agreement, which shall not be unreasonably withheld, the Owners sell the Barge,
either prior to delivery or during the performance of this Charter Party, the Owners shall have the right and be obliged
to assign and transfer this Charter Party to the buyer of the Barge upon giving the Charterers prompt notice in writing of
the buyers' full style and the time when the Barge will be delivered to the buyers and the assignment will become
effective. As from that time the Owners shall be relieved from all obligations and liabilities under this Charter Party and
wherever the term the Owners appears it shall thereafter be considered as a reference to the buyers.

26. Bank Guarantee*. The Charterers undertake to furnish, before delivery of the Barge, a first class bank guarantee
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or bond acceptable to the Owners in the sum and at the place as indicated in Box 28 as guarantee for full performance of
their obligations under this Charter Party.

*(Optional, only to apply if Box 28 is filled in).

27. Requisition/Acquisition.

(a) In the event of the requisition for hire of the Barge by any governmental or other competent authority (hereinafter
referred to as "requisition for hire") irrespective of the date during the Charter Party period when "requisition for hire"
may occur and irrespective of the length thereof and whether or not it be for an indefinite or a limited period of time,
and irrespective of whether it may or will remain in force for the remainder of the Charter Party period, this Charter
Party shall not be deemed thereby or thereupon to be frustrated or otherwise terminate and the Charterers shall continue
to pay the stipulated hire in the manner provided by this Charter Party until the time when the Charter Party would have
terminated pursuant to any of the provisions hereof, always provided, however, that in the event of "requisition for hire"
any requisition hire or compensation received or receivable by the Owners shall be payable to the Charterers during the
remainder of the Charter Party period or the period of the "requisition for hire", whichever be the shorter.

The hire under this Charter Party shall be payable to the Owners from the same time as the requisition hire is payable to
the Charterers.

(b) In the event of the Owners being deprived of their ownership in the Barge by any compulsory acquisition of the
Barge or requisition for title by any governmental or other competent authority (hereinafter referred to as "compulsory
acquisition"), then, irrespective of the date during the Charter Party period when "compulsory acquisition" may occur,
this Charter Party shall be deemed terminated as of the date of such "compulsory acquisition". In such event charter hire
to be considered as earned and to be paid up to the date and time of such "compulsory acquisition".

28. War.

(1) For the purpose of this Clause, the words "War Risks" shall include any war (whether actual or threatened), act of
war, civil war, hostilities, revolution, rebellion, civil commotion, warlike operations, the laying of mines (whether actual
or reported), acts of piracy, acts of terrorists, acts of hostility or malicious damage, blockades (whether imposed against
all barges and/or vessels or imposed selectively against barges of certain flags or ownership, or against certain cargoes
or crews or otherwise howsoever), by any person, body, terrorist or political group, or the Government of any state
whatsoever, which, in the reasonable judgment of the Owners, may be dangerous or are likely to be or to become
dangerous to the Barge or her cargo.

(2) The Barge, unless the written consent of the Owners be first obtained, shall not be ordered to or required to continue
to or through, any port, place, area or zone (whether of land or sea), or any waterway or canal, where it appears that the
Barge, or her cargo, in the reasonable judgment of the owners, may be, or are likely to be, exposed to War Risks.
Should the Barge be within any such place as aforesaid, which only becomes dangerous, or is likely to be or to become
dangerous, after her entry into it, the Owners shall have the right to require the Charterers to effect the Barge to leave
such area.

(3) The Barge shall not be required to load contraband cargo, or to pass through any blockade, whether such blockade
be imposed on all barges and/or vessels, or is imposed selectively in any way whatsoever against barges and/or vessels
of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed to an area
where she shall be subject, or is likely to be subject to a belligerents right of search and/or confiscation.

(4) If the insurers of the war risks insurance, when Clause 16(i) is applicable, should require payment of premiums
and/or calls because, pursuant to the Charterers' orders, the Barge is within, or is due to enter and remain within, any
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area or areas which are specified by such insurers as being subject to additional premiums because of War Risks, then
such premiums and/or calls shall be reimbursed by the Charterers to the Owners at the same time as the next payment of
hire is due.

(5) The Owners shall have the right to require the Charterers and the Charterers shall have the liberty:

(a) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery, or in any other way whatsoever, which are given by
the Government of the Nation under whose flag the Barge sails, or other Government to whose laws the Owners are
subject, or any other Government, body or group whatsoever acting with the power to compel compliance with their
orders or directions;

(b) to comply with the order, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(c) to comply with the terms of any resolution of the Security Council of the United Nations, any directives of the
European Community, the effective orders of any other Supranational body which has the right to issue and give the
same, and with national laws aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(d) to divert and discharge at any other port any cargo or part thereof which may render the Barge liable to confiscation
as a contraband carrier;

(6) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall refuse permission
to proceed to the loading or discharging ports, or any one or more of them, they shall immediately inform the
Charterers. No cargo shall be discharged at any alternative port without first giving the Charterers notice of the Owners'
intention to give permission to do so and requesting them to nominate a safe port for such discharge. Failing such
nomination by the Charterers within 48 hours of the receipt of such notice and request, the Owners may give orders to
discharge the cargo at any safe port of their own choice.

(7) If in compliance with any of the provisions of sub-clauses (2) to (6) of this Clause anything is done or not done, such
shall not be deemed a deviation, but shall be considered as due fulfillment of this Charter Party.

29. Commission. The Owners shall pay a commission at the rate indicated in Box 34 to the brokers named in Box 34
on any hire, mobilisation and/or demobilisation fee paid under the Charter Party. If the full hire or fee is not paid owing
to breach of Charter Party by either of the parties the party liable therefore to indemnify the brokers against their loss of
commission.

Should the parties agree to cancel the Charter Party, the Owners to indemnify the brokers against any loss of
commission but in such case the commission not to exceed the brokerage on one year's hire.

30. Law and Arbitration.

*(a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of this Charter Party shall be referred to arbitration in London in accordance with the Arbitration Acts 1950 and 1979 or
any statutory modification or re-enactment thereof for the time being in force. Unless the parties agree upon a sole
arbitrator, one arbitrator shall be appointed by each party and the arbitrators so appointed shall appoint a third arbitrator,
the decision of the three-man tribunal thus constituted or any two of them, shall be final. On the receipt by one party of
the nomination in writing of the other party's arbitrator, that party shall appoint their arbitrator within fourteen days,
failing which the decision of the single arbitrator appointed shall be final.
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For disputes where the total amount claimed by either party does not exceed the amount stated in Box 35** the
arbitration shall be conducted in accordance with the Small Claims Procedure of the London Maritime Arbitrators
Association.

*(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and the
Maritime Law of the United States and should any dispute arise out of this Charter Party, the matter in dispute shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for purpose of enforcing any award, this agreement
may be made a rule of the court. The proceedings shall be conducted in accordance with the rules of the Society of
Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box 35** the
arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of Maritime
Arbitrators, Inc.

*(c) Any dispute arising out of this Charter Party shall be referred to arbitration at the place indicated in Box 35, subject
to the procedures applicable there. The laws of the place indicated in Box 35 shall govern this Charter Party.

(d) If Box 35 in PART I is not filled in, sub-clause (a) of this Clause shall apply.

* (a), (b) and (c) are alternatives; indicate alternative agreed in Box 35.

** Where no figure is supplied in Box 35 in PART I, this provision only shall be void but the other provisions of this
Clause shall have full force and remain in effect.

FOOTNOTES:
(n1)Footnote *. The Baltic and International Maritime Conference; reprinted with permission.
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BARGEHIRE 2008 Standard Barge Charter Party

1. Definitions

In this Charter Party, the following terms shall have the meanings hereby assigned to them:

"The Owners" shall mean the party stated in Box 3.

"The Charterers" shall mean the party stated in Box 4.

"The Barge" shall mean the Barge named in Box 5 and with particulars as specified in Boxes 6 to 12.

2. Period of Charter Party

(a) In consideration of the hire detailed in Box 24, the Owners let and the Charterers hire the Barge for the period stated
in Box 13.

(b) The Charterers shall give a minimum often (10) days' notice (unless otherwise stated in Box 13) of their intention to
use any optional period(s) as stated in Box 13.
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3. Delivery

(a) The Barge shall be delivered and accepted by the Charterers at the port or place stated in Box 14.

(b) The Owners undertake that, at delivery, the Barge shall be of the description set out in PART I hereof. The Barge
shall be delivered with cargo spaces free of any obstructions with all previous seafastenings removed and shall be
properly documented as regards trading certificates, classification and equipment.

(c) Delivery by the Owners of the Barge and acceptance of the Barge by the Charterers shall constitute a full
performance by the Owners of all the Owners' obligations under this Clause 3, and thereafter the Charterers shall not be
entitled to make or assert any claim against the Owners on account of any conditions, representations or warranties
expressed or implied with respect to the Barge.

4. Mobilisation and/or Demobilisation

Any mobilisation and/or demobilisation fee, if applicable, shall be paid as set out in Box 16.

5. Substitution

The Owners shall have the right to substitute the Barge, at any time up to fifteen (15) days prior to the delivery date,
with an equivalent Barge suitable for the purpose of this Charter Party, subject to the Charterers' approval which shall
not be unreasonably withheld. Such substitution shall have no effect on the hire rates, terms and conditions of this
Charter Party, save that any documented additional costs for preparing the substitute Barge for the service shall be for
the Owners' account. The Charterers shall notify the Owners of the approximate additional cost, if any, within five (5)
working days after the Owners advise the Charterers of their intention to substitute the Barge.

6. Time for Delivery

(a) The Barge shall be delivered to the Charterers within the period agreed in Box 17.

(b) The delivery period in sub-clause (a) shall be narrowed down by the Charterers in accordance with the delivery
period notification schedule as stated in Box 18.

(c) The declared delivery period shall always be within the previous declared delivery period and the number of days'
notice shall always be counted from the first day in the declared delivery period.

7. Cancelling

(a) Should the Barge not be delivered according to Box 18 the Owners shall pay as compensation to the Charterers a
daily rate as stated in Box 19. for each day or part thereof counting from 0000 hours on the delivery date until the date
delivery actually takes place or an amount as stated in Box 20, whichever is the lesser. For the purpose of assessing
compensation in accordance with this Clause 7(a) the delivery date shall, in the event the Owners have given notice in
accordance with Clause 7(d) below and the Charterers have not exercised their option of cancelling, be deemed to be the
revised delivery date stated in the Owners' notice.

(b) Should the Barge not be delivered at the latest seven (7) days after the delivery date the Charterers shall have the
option of cancelling this Charter Party and the Owners shall pay to the Charterers the amount stated in Box 20.

(c) Unless the late delivery is caused by the Owners' negligence or wilful default, the compensation stated in Boxes 19
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and 20, respectively, shall be the Charterers' sole financial remedy for damages arising out of the late delivery.

(d) If it appears that the Barge will be delayed beyond seven (7) days after the delivery date, the Owners shall, as soon
as they are in a position to state with reasonable certainty the day on which the Barge should be ready, give notice
thereof to the Charterers asking whether they will exercise their option of cancelling and the option must then be
declared within forty-eight (48) hours of the receipt by the Charterers of such notice. If the Charterers do not then
exercise their option of cancelling, the revised delivery date stated in the Owners' notice shall be regarded as the new
delivery date for the purpose of this Clause.

(e) Nothwithstanding any other provision in this Charter Party the Charterers shall have the right to cancel this Charter
Party prior to delivery on payment of hire for the firm period as set out in Box 13.

8. Trading Limits

(a) The Barge shall be employed within its technical capabilities for work in inland, coastal and offshore waters without
limit as to trading areas, but always in lawful trades for the carriage of suitable lawful merchandise within the trading
limits indicated in Box 23.

The Charterers undertake not to employ the Barge or suffer the Barge to be employed otherwise than in conformity with
the terms of the instruments of insurance (including any warranties expressed or implied therein) without first obtaining,
either by themselves or through the Owners, the consent to such employment by the Barge's insurers and complying
with such requirements as to extra premium or otherwise as the insurers may prescribe. The Charterers shall keep the
Owners advised of the intended employment of the Barge.

(b) Without the prior written consent of the Owners, the Barge shall not enter any ice-bound ports, places or waters or
any ports where lights or lightships have been or are about to be withdrawn by reason of ice or where there is a risk that
in the ordinary course of events the Barge will not be able on account of ice to safely enter the port, use the port, or
leave after having completed loading or discharging.

9. Excluded Cargoes

Notwithstanding any provisions to the contrary in this Charter Party it is agreed that nuclear fuels or radioactive
materials or waste shall not be loaded or carried under this Charter Party. Stone or similar cargo shall not be carried
unless the Owners' prior written consent is obtained.

10. Surveys

(a) The Owners and the Charterers shall appoint a mutually acceptable qualified marine surveyor to determine and
provide written reports on the condition of the Barge (including internal inspection of the tank compartments to
establish the condition of the bottom of the Barge) together with its equipment, machinery and spares at the times of
delivery and redelivery hereunder. It is agreed between the parties hereto that the survey reports shall be taken as
conclusive evidence of the condition of the Barge and its equipment on delivery and redelivery.

In the event of damage to the Barge during the Charter Party period, the appointed marine surveyor shall in his off-hire
survey report assess the cost for repairing such damage and the time required for such repairs and these figures shall be
binding on both parties, except for damage recoverable under the Barge's insurance.

(b) The cost for the on-hire survey and off-hire survey shall be shared equally between the Owners and the Charterers.
Loss of time, if any, in connection with the on-hire survey, shall be borne by the Owners. The off-hire survey shall be
conducted in the Charterers' time. In each case the cost of any docking and undocking, if required, in this connection
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shall be for the Charterers' account.

11. Inventories and Consumable Oil and Stores

A complete inventory of the Barge's entire equipment, outfit, appliances and of all consumable stores onboard the Barge
shall be made by the marine surveyor on delivery and again on redelivery. On redelivery the Charterers shall pay for all
bunkers, lubricating oil, water, paints, oils, ropes and other consumable stores used during the charter period and
charged at cost.

12. Inspection

(a) The Owners shall have the right at any time to inspect or survey the Barge or instruct a duly authorized surveyor to
carry out such survey on their behalf to ascertain the condition of the Barge and satisfy themselves that the Barge is
being properly repaired and maintained.

(b) The costs of the inspection or survey shall be borne by the Owners and the inspection shall not hamper the
Charterers' operations. All time in respect of inspection, surveyor repairs shall count as time on-hire and shall form part
of the Charter Party period. The Owners have the right to require the Barge to be surveyed and/or dry-docked for
inspection at normal classification intervals on the dates stated in Box 11. The costs of such dry-docking shall be for the
account of and in the time of the party responsible for maintaining class according to Clause 16.

(c) All incidents occurring to the Barge shall immediately be reported in writing to the Owners and the Charterers shall,
whenever required by the Owners, furnish them with full information in writing regarding any casualties or other
accidents or damage to the Barge.

13. Maintenance and Operation

(a) The Barge shall during the Charter Party period be in the full custody and at the absolute disposal for all purposes of
the Charterers and under their complete control in every respect. The Charterers warrant that the tug(s) used shall be of
a suitable size and capability for the proposed towing services. The Charterers shall maintain the Barge, her machinery,
appurtenances and spare parts in a good state of repair, in efficient operating condition and in accordance with good
commercial maintenance practice.

The Charterers shall take immediate steps to have necessary repairs done within a reasonable time failing which the
Owners shall have the right of withdrawing the Barge from the service of the Charterers without noting any protest and
without prejudice to any claim the Owners may otherwise have against the Charterers under the Charter Party.

Unless otherwise agreed, in the event of any improvement, structural changes or expensive new equipment becoming
necessary for the continued operation of the Barge by reason of new Class requirements or by compulsory legislation
costing more than five per cent. (5%) of the Barge's marine insurance value as stated in Box 3D, then the extent, if any,
to which the rate of hire shall be varied and the ratio in which the cost of compliance shall be shared between the parties
concerned in order to achieve a reasonable distribution thereof as between the Owners and the Charterers having regard,
inter alia, to the length of the period remaining under the Charter Party shall, in the absence of agreement. be referred to
arbitration according to Clause 33.

(b) The Charterers shall at their own expense and by their own procurement navigate, operate, supply, fuel and repair
the Barge whenever required during the Charter Party period and they shall pay all charges and expenses of every kind
and nature whatsoever incidental to their use and operation of the Barge under this Charter Party, including all taxes
except those taxes payable on the Owners' income in the country of registration of the Barge and/or the Owners'
registered office.
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(c) During the currency of this Charter Party, the Barge shall retain her present name as indicated in Box 5 and shall
remain under and fly the flag as indicated in Box 5, provided however that the Charterers shall have the liberty to paint
the Barge in their own colours, install and display their insignia and fly their own house flag. Painting and re-painting,
installment and re-installment shall be for the Charterers' account and time used thereby shall count as time on hire.

(d) The Charterers shall make no structural changes to the Barge or changes in the machinery, appurtenances or spare
parts thereof without in each instance securing the Owners' prior written approval thereof. If the Owners so approve, the
Charterers shall, at their expense and in their time, restore the Barge to its former condition before the termination of the
Charter Party, if the Owners so require.

(e) The Charterers shall have the use of all outfit, equipment and appliances on board the Barge at the time of delivery,
provided the same or their substantial equivalent shall be returned to the Owners on redelivery in the same good order
and condition as when received, ordinary wear and tear excepted. The Charterers shall from time to time during the
Charter Party period replace such items of equipment as shall be damaged beyond ordinary wear and tear. The
Charterers shall procure that all repairs to or replacement of any damaged, worn or lost parts or equipment be effected in
such manner (as regards workmanship, specification and quality of materials) as not to diminish the value of the Barge.
The Charterers have the right to fit additional equipment at their expense and risk but the Charterers shall remove such
equipment at the end of the period at their cost and prior to the redelivery of the Barge, unless otherwise mutually
agreed in advance and in writing. The Barge's ballast tanks shall be used for ballast water only.

(f) It is expressly understood that the Barge shall be moored in ports or places to lie safely, always afloat at any time of
tide.

(g) Towage of the Barge in tandem or as a double tow, that is by the same tug(s) but together with any other floating
object, is not permitted unless the Owners' prior written consent is obtained.

14. Ballast Engineer

(a) The Barge may be ballasted, and if submersible, submerged and surfaced by the Charterers subject to the Charterers
always using a competent ballast engineer for such operations.

(b) In case the Charterers request in writing and the Owners agree to provide a competent ballast engineer, a notice for
same of seventy-two (72) hours plus allowance for travelling time to be given by the Charterers for every occasion the
Owners' ballast engineer is required. The Charterers agree to pay to the Owners an amount per day as stated in Box 21
per ballast engineer for up to ten (10) hours' work per day including but not limited to travelling time and/or time for
standby associated therewith. For any hour in excess of ten (10) hours per day the Charterers shall pay an amount per
hour as stated in Box 22 for each ballast engineer. In addition the Charterers shall pay all travel expenses,
accommodation expenses and meals for each ballast engineer, all according to the Owners' invoice, and reimburse the
Owners for any advance payments they have made in this respect.

(c) The ballast engineer shall at all times follow the orders and directions of the Charterers. The Charterers shall
indemnify and hold the Owners harmless from and against all costs, claims, damages, expenses, losses, liabilities and
penalties arising out of or in connection with the ballast operations. All liabilities in respect of death and personal injury
relating to the ballast engineer shall be the responsibility of the party providing the ballast engineer.

(d) The Charterers shall provide the ballast engineer with safe access to the Barge. Throughout the time that the ballast
engineer is on board the Barge the Charterers shall ensure that they, their client, or their subcontractors shall have a
representative in attendance who will keep in contact with the ballast engineer.
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15. Hire

(a) The Charterers shall pay to the Owners for the hire of the Barge at the rate per calendar day stated in Box 24
commencing from the date of its delivery to the Charterers. Hire to continue until the date when the Barge is redelivered
by the Charterers to the Owners.

(b) Payment of hire shall be made in cash without discount every month in advance on the first day of each month, in
the currency and in the manner indicated in Box 26 and at the place stated in Box 27.

(c) Payment of hire for the first and last month's hire if less than a full month shall be calculated proportionally
according to the number of days in the particular calendar month and advance payment shall be effected accordingly.

(d) Should the Barge be lost or missing, hire shall cease from the date and time when she was lost or last heard of. Any
hire paid in advance shall be adjusted accordingly.

(e) Time shall be of the essence in relation to payment of hire hereunder. In default of punctual and regular payment as
herein specified, the Owners may require the Charterers to make payment of the amount due within ninety-six (96)
running hours of receipt of notification from the Owners, failing which the Owners shall have the right to withdraw the
Barge without prejudice to any other claim the Owners may have against the Charterers under this Charter Party.
Further, so long as the hire remains unpaid, the Owners shall be entitled to suspend the performance of any and all of
their obligations hereunder and shall have no responsibility Whatsoever for any consequences thereof in respect of
which the Charterers hereby indemnify the Owners. Hire shall continue to accrue and extra expenses resulting from
such suspension shall be for the Charterers' account.

(f) Any delay in payment of hire shall entitle the Owners to interest at the rate per annum as agreed in Box 25.

16. Hull, Machinery and War Risks Insurance, Responsibilities and Classification

Sub-clauses 16(a)(i) and 16(a)(ii) are options. State option in Box 28. If Box 28 is not appropriately filled in then
Sub-clause 16(a)(i) shall apply.

(a) (i) Owners to insure - The Barge shall be kept insured by the Owners at their expense against marine and war risks.
All insurance policies shall be in the name of the Owners and with the Charterers named as co-assured with a waiver of
subrogation in favour of the Charterers. The Owners at the request of the Charterers shall apply to their insurers to
include Charterers' nominated principals as co-assured.

The Owners shall provide the Charterers with evidence of the placing of the above insurances. The Owners shall keep
the Barge with unexpired classification and with other required certificates in force at all times during the Charter Party
period.

(ii) Charterers to insure - The Barge shall be kept insured by the Charterers at their expense against marine and war
risks. Such marine and war risks insurances shall be arranged by the Charterers to protect the interests of the Owners,
the Charterers, and mortgagees (if any), and the Charterers shall be at liberty to protect under such insurances the
interests of any managers they may appoint. The terms of the insurance policies are to be approved by the Owners. All
insurance policies shall be in the name of the Charterers and with the Owners named as co-assured with a waiver of
subrogation in favour of the Owners. The Charterers at the request of the Owners shall apply to their insurers to include
Owners' nominated principals as co-assured. The Charterers shall provide the Owners with evidence of the placing of
the above insurances. The Charterers shall keep the Barge with unexpired classification and with other required
certificates in force at all times during the Charter Party period.
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(b) In the event that any act or negligence of the Charterers shall vitiate any ofthe insurances herein provided, the
Charterers shall pay to the Owners all losses and indemnify the Owners against all claims and demands which would
otherwise have been covered by such insurances.

(c) Should the Barge become an actual, constructive, compromised or agreed total loss under the insurances required
under Sub-clause (a) of this Clause, all insurance payments for such loss shall be paid to the Owners, who shall
distribute the moneys between themselves and the Charterers according to their respective interests. The Charterers
undertake to notify the Owners of any occurrences in consequence of which the Barge is likely to become a loss as
described above.

(d) If the Barge becomes an actual, constructive, compromised or agreed total loss under the insurances arranged by the
Owners or the Charterers in accordance with sub-clause (a) of this Clause, this Charter Party shall terminate as of the
date of such loss.

(e) The Charterers shall, upon the request of the Owners, promptly execute such documents as may be required to
enable the Owners to abandon the Barge to the insurers and claim a constructive total loss.

(f) For the purpose of insurance coverage against marine and war risks under the provisions of sub-clause (a) of this
Clause, the value of the Barge is the sum indicated in Box 30.

17. Protection and Indemnity Insurance and Liability Sub-clauses 17(a) and 17(b) are options. State option in Box
29. If Box 29 is not appropriately filled in then Sub-clause 17(a) shall apply.

(a) Owners' P&I cover - The Barge shall be kept insured by the Owners at their expense against Protection and
Indemnity risks and any risks against which it is compulsory to insure for the operation of the Barge, including
maintenance of financial security. The Owners shall name the Charterers as joint entrants on their P&I cover. The
Owners shall provide the Charterers with evidence of the placing of the above insurances. The Charterers shall be liable
in all circumstances for the following:

(i) All loss or damage suffered by third parties caused by the Barge and/or its equipment including liabilities arising out
of, but not limited to, personal injury and death, collision, dock damage, pollution and wreck removal.

In addition the Charterers shall be liable for and insure in all circumstances and provide evidence to the Owners of the
following:

(ii) Any sums whatsoever in consequence of the cargo becoming a wreck or obstruction to navigation.

(iii) All loss of or damage to cargo, howsoever caused, including wreck or debris removal of cargo, and/or for damage
caused by the cargo, including personal injury and death.

(b) Charterers' P&I cover - Notwithstanding any separate P&I insurances that the Owners may have, the Barge shall be
kept insured by the Charterers at their expense against Protection and Indemnity risks and any risks against which it is
compulsory to insure for the operation of the Barge. The terms of the P&I insurances are to be approved by the Owners.
The Charterers shall establish and provide evidence of financial security or responsibility in respect of oil or other
pollution damage as required by any government, including federal, state or municipal or other division or authority
thereof, to enable the Barge, without penalty or charge, lawfully to enter, remain at, or leave any port, place, territorial
or contiguous waters of any country, state or municipality in performance of this Charter Party without any delay. The
Charterers shall make and provide evidence of all arrangements by bond or otherwise as may be necessary to satisfy
such requirements at the Charterers' sole expense and the Charterers shall indemnify and hold harmless the Owners
against all consequences whatsoever for any failure or inability to do so. The Charterers shall provide the Owners with
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evidence of the placing of the above insurances.

The Charterers shall indemnify and hold the Owners harmless against any claims arising from the losses and/or damage
set out in (i), (ii) and (iii) below, including possible loss of time on hire. The Charterers shall be liable for and insure in
all circumstances and provide evidence to the Owners of the following:

(i) All loss of or damage to cargo, howsoever caused, including wreck or debris removal of cargo, and/or for damage
caused by the cargo, including personal injury and death.

(ii) Any sums whatsoever in consequence of the cargo becoming a wreck or obstruction to navigation.

(iii) All loss or damage suffered by third parties caused by the Barge and/or its equipment including liabilities arising
out of, but not limited to, personal injury and death, collision, dock damage, pollution and wreck removal.

18. Repairs

(a) The Charterers shall, subject to the approval of the Owners or the Owners' insurers, effect all insured repairs and the
Charterers shall undertake settlement of all expenses in connection with such repairs as well as all insured charges,
expenses and liabilities. If Sub-clause 16(a)(i) applies the Charterers shall be secured reimbursement through the
Owners' insurers for such expenditure upon presentation of accounts.

(b) The Charterers also to remain responsible for and to remedy damage and settle costs and expenses incurred thereby
in respect of all other damage not covered by the insurances and/or not exceeding any possible franchise(s) or
deductibles as stated in Box 31. All such franchise(s) or deductibles, which are applicable for each and every incident,
are for the Charterers' account.

(c) All time used for repairs under the provisions of this Clause, including any deviation, shall count as time on hire and
shall form part of the Charter Party period.

(d) Notwithstanding Sub-clause 16(d) the Charterers shall remain responsible for Class survey costs in respect of such
damages or repairs.

19. Ballast Water Management

(a) All ballast water operations shall be conducted in accordance with the International Convention for the Control and
Management for Ships' Ballast Water and Sediments or other similar legislation as applicable. The Charterers shall
maintain a ballast water management plan approved by the marine warranty surveyor and ensure that all ballast water
operations are conducted in accordance with the plan including obtaining approvals and/or licences as required.

(b) At the Charterers' request the Owners shall provide ballast engineers to conduct the ballast water exchange in
accordance with the Charterers' ballast water management plan. The Charterers shall arrange for the transfer of the
ballast engineers to and from the Barge.

(c) All costs arising from compliance with legislation including, but not limited to, the development of the ballast water
management plan, permits, licences, engineering studies, provision of ballast engineers and delays to the Barge, shall be
for the account of the Charterers.

(d) Should ballast water have to be treated or discharged into another vessel or ashore, the costs and time for such
activities will be for the account and responsibility of the Charterers.

Page 386
2B-VII Benedict on Admiralty FORM No. 7-4A



(e) The Charterers shall indemnify and hold harmless the Owners with regard to all liabilities, damages, and/or
additional time and costs arising from or as a result of ballast water operations in accordance with this Clause.

20. Force Majeure

Neither party shall be liable for any loss, damage or delay due to any of the following force majeure events and/or
conditions to the extent the party invoking force majeure is prevented or hindered from performing any or all of their
obligations under this Charter Party, provided they have made all reasonable efforts to avoid, minimize or prevent the
effect of such events and/or conditions:

(a) acts of God;

(b) any Government requisition, control, intervention, requirement or interference;

(c) any circumstances arising out of war, threatened act of war or warlike operations, acts of terrorism, sabotage or
piracy, or the consequences thereof;

(d) riots, civil commotion, blockades or embargoes;

(e) epidemics;

(f) earthquakes, landslides, floods or other extraordinary weather conditions;

(g) fire, accident, explosion except where caused by negligence of the party seeking to invoke force majeure;

(h) any other similar cause beyond the reasonable control of either party.

The party seeking to invoke force majeure shall notify the other party in writing within two (2) working days of the
occurrence of any such even/condition.

21. Consequential Loss

Except as elsewhere provided in this Charter Party, neither the Owners nor the Charterers shall be responsible for any
consequential loss, howsoever caused, including but not limited to damage or decline in the market value of the Barge
or goods during delays, loss of profit or loss of business opportunities in respect of any claim that the one may have
against the other.

22. Redelivery

(a) Upon the expiration of this Charter Party, the Charterers shall redeliver the Barge safely moored at the port or place
stated in Box 15. Such port/place of redelivery to be always safe and accessible for the tug and the Barge, and where
they can lie always safe and afloat at all tides. The Barge shall be redelivered to the Owners in the same or as good a
structure, state, condition and class as that in which she was delivered, ordinary wear and tear excepted, with cargo
spaces free of any obstructions with all previous seafastenings removed and shall be properly documented as regards
trading certificates, classification and equipment.

(b) If the Charterers, for any reason whatsoever, fail to redeliver the Barge on expiry of the Charter Party period, or any
amendment to same which has to be agreed in advance and in writing, the Owners shall be entitled to the agreed rate or
to the market rate for that period, whichever is the higher, increased by the amount stated in Box 20. Unless the late
redelivery is caused by the Charterers' negligence or wilful default, this compensation shall be the Owners' sole
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financial remedy for damages arising out of late redelivery.

23. Early Redelivery

Upon giving fifteen (15) days' prior notice to the Owners, the Charterers shall, notwithstanding any other provision of
this Charter Party, be entitled to effect early redelivery of the Barge and to terminate this Charter Party at any time
during the period of the Charter Party as agreed according to Clause 2, provided however, that if exercising this option,
the Charterers shall pay hire for the remainder of the period of the Charter Party as agreed according to Clause 2.

24. Non-Lien and Indemnity

The Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their agents,
which might have priority over the title and interest of the Owners in the Barge.

(a) The Charterers shall indemnify and hold the Owners harmless against any lien of whatsoever nature arising upon the
Barge during the Charter Party period while she is under the control of the Charterers and on any claims against the
Owners arising out of or in relation to the operation of the Barge by the Charterers. Should the Barge be arrested by
reason of claims or liens arising out of her operation hereunder by the Charterers, the Charterers shall at their own
expense take all reasonable steps to secure that within a reasonable time the Barge is released and at their own expense
put up bail to secure release of the Barge.

(b) The Owners shall indemnify and hold the Charterers harmless against any lien or claim of whatsoever nature arising
upon the Barge during the Charter Party arising out of the operation of the Barge by Owners or former charterers prior
to the delivery of the Barge to Charterers pursuant to this Charter party. Should the Barge be arrested by reason of
claims or liens arising out of her operation by Owners or former charterers prior to the delivery hereunder, the Owners
shall at their own expense take all reasonable steps to secure the release of the Barge and at their own expense put up
bail to secure the release of the Barge. All time that is lost as a result of such an arrest shall be for Owners' account.

25. Lien

The Owners shall have a lien upon all cargoes and sub-freights and sub-hire for all claims under this Charter Party and
the Charterers shall have a lien on the Barge for all moneys paid in advance and not earned.

26. General Average

General Average, if any, shall be adjusted according to the York-Antwerp Rules 1994. The Charter Party hire not to
contribute to General Average.

27. Assignment and Sub-Demise

The Charterers shall not assign this Charter Party nor sub-demise the Barge except with the prior consent in writing of
the Owners, which shall not be unreasonably withheld, and subject to such terms and conditions as the Owners shall
approve.

If, after obtaining the Charterers' agreement, which shall not be unreasonably withheld, the Owners sell the Barge,
either prior to delivery or during the performance of this Charter Party, the Owners shall have the right and be obliged
to assign and transfer this Charter Party to the buyer of the Barge upon giving the Charterers prompt notice in writing of
the buyers' full style and the time when the Barge will be delivered to the buyers and the assignment will become
effective. As from that time the Owners shall be relieved from all obligations and liabilities under this Charter Party and
wherever the term the Owners appears it shall thereafter be considered as a reference to the buyers.
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28. Bank Guarantee*

The Charterers undertake to furnish, before delivery of the Barge, a first class bank guarantee or bond acceptable to the
Owners in the sum and at the place as indicated in Box 32 as guarantee for full performance of their obligations under
this Charter Party.

* (Optional, only to apply if Box 32 is filled in).

29. Requisition/Acquisition

(a) In the event of the requisition for hire of the Barge by any governmental or other competent authority (hereinafter
referred to as "requisition for hire") irrespective of the date during the Charter Party period when "requisition for hire"
may occur and irrespective of the length thereof and whether or not it be for an indefinite or a limited period of time,
and irrespective of whether it mayor will remain in force for the remainder of the Charter Party period, this Charter
Party shall not be deemed thereby or thereupon to be frustrated or otherwise terminated and the Charterers shall
continue to pay the stipulated hire in the manner provided by this Charter Party until the time when the Charter Party
would have terminated pursuant to any of the provisions hereof, always provided, however, that in the event of
"requisition for hire" any requisition hire or compensation received or receivable by the Owners shall be payable to the
Charterers during the remainder of the Charter Party period or the period of the "requisition for hire", whichever be the
shorter.

The hire under this Charter Party shall be payable to the Owners from the same time as the requisition hire is payable to
the Charterers.

(b) In the event of the Owners being deprived of their ownership in the Barge by any compulsory acquisition of the
Barge or requisition for title by any governmental or other competent authority (hereinafter referred to as "compulsory
acquisition"), then, irrespective of the date during the Charter Party period when "compulsory acquisition" may occur,
this Charter Party shall be deemed terminated as of the date of such "compulsory acquisition". In such event charter hire
to be considered as earned and to be paid up to the date and time of such compulsory acquisition".

30. War Risks (CONWARTIME 2004)

(a) For the purpose of this Clause, the words:(i) "Owners" shall include the bargeowners, bareboat charterers, disponent
owners, managers or other operators who are charged with the management of the Barge, and the Master; and

(ii) "War Risks" shall include any actual, threatened or reported: war; act of war; civil war; hostilities; revolution;
rebellion; civil commotion; warlike operations; laying of mines; acts of piracy; acts of terrorists; acts of hostility or
malicious damage; blockades (whether imposed against all vessels or imposed selectively against vessels of certain
flags or ownership, or against certain cargoes or crews or otherwise howsoever); by any person, body, terrorist or
political group, or the Government of any state whatsoever, which, in the reasonable judgement of the Master and/or the
Owners, may be dangerous or are likely to be or to become dangerous to the Barge, her cargo, crew or other persons on
board the Barge.

(b) The Barge, unless the written consent of the Owners be first obtained, shall not be ordered to or required to continue
to or through, any port, place, area or zone (whether of land or sea), or any waterway or canal, where it appears that the
Barge, her cargo, crew or other persons on board the Barge, in the reasonable judgement of the Master and/or the
Owners, may be, or are likely to be, exposed to War Risks. Should the Barge be within any such place as aforesaid,
which only becomes dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to
leave it.
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(c) The Barge shall not be required to load contraband cargo, or to pass through any blockade, whether such blockade
be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels of certain flags or ownership,
or against certain cargoes or crews or otherwise howsoever, or to proceed to an area where she shall be subject, or is
likely to be subject to a belligerent's right of search and/or confiscation.

(d)(i) The Owners may effect war risks insurance in respect of the Hull and Machinery of the Barge and their other
interests (including, but not limited to, loss of earnings and detention, the crew and their protection and Indemnity
Risks), and the premiums and/or calls therefore shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or calls because, pursuant to the
Charterers' orders, the Barge is within, or is due to enter and remain within, or pass through any area or areas which are
specified by such Underwriters as being subject to additional premiums because of War Risks, then the actual premiums
and/or calls paid shall be reimbursed by the Charterers to the Owners at the same time as the next payment of hire is
due, or upon redelivery, whichever occurs first.

(e) If the Owners become liable under the terms of employment to pay to the crew any bonus or additional wages in
respect of sailing into an area which is dangerous in the manner defined by the said terms, then the actual bonus or
additional wages paid shall be reimbursed to the Owners by the Charterers at the same time as the next payment of hire
is due, or upon redelivery, whichever occurs first.

(f) The Barge shall have Liberty:-

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery, or in any other way whatsoever, which are given by
the Government of the Nation under whose flag the Barge sails, or other Government to whose laws the Owners are
subject, or any other Government, body or group whatsoever acting with the power to compel compliance with their
orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, the effective orders of any
other Supranational body which has the right to issue and give the same, and with national laws aimed at enforcing the
same to which the Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Barge liable to confiscation as a
contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Barge when there is
reason to believe that they may be subject to internment, imprisonment or other sanctions.

(g) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall refuse to proceed to
the loading or discharging ports, or anyone or more of them, they shall immediately inform the Charterers. No cargo
shall be discharged at any alternative port without first giving the Charterers notice of the Owners' intention to do so and
requesting them to nominate a safe port for such discharge. Failing such nomination by the Charterers within forty-eight
(48) hours of the receipt of such notice and request, the Owners may discharge the cargo at any safe port of their own
choice.
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(h) If in compliance with any of the provisions of Sub-clauses (b) to (g) of this Clause anything is done or not done,
such shall not be deemed a deviation, but shall be considered as due fulfillment of this Charter Party.

31. Limitation of Liability

Notwithstanding any provisions of this Charter Party to the contrary, the Owners shall have the benefit of all limitations
of, and exemptions from, liability accorded to the Owners or chartered Owners of Barges by any applicable statute or
rule of law for the time being in force, and the same benefits to apply regardless of the form of signatures given to this
Charter Party.

32. Commission

The Owners shall pay commission to the brokers named in Box 33 on any hire, mobilisation and/or demobilization fee
paid under the Charter Party. If the full hire or fee is not paid owing to breach of Charter Party by either of the parties,
the party liable therefor shall indemnify the brokers against their loss of commission.

33. BIMCO Dispute Resolution Clause

(a) *This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of or in connection with this Charter Party shall be referred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the
provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are commenced. The reference shall be
to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and send notice of such
appointment in writing to the other party requiring the other party to appoint its own arbitrator within 14 calendar days
of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party appoints its own
arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not appoint its own
arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to arbitration
may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and
shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as if he had been
appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

(b) *This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and the
Maritime Law of the United States and any dispute arising out of or in connection with this Charter Party shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement
may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.
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(c) *This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed by
the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.

(d) Notwithstanding (a), (b) or (c) above, the parties may agree at anytime to refer to mediation any difference and/or
dispute arising out of or in connection with this Charter Party. In the case of a dispute in respect of which arbitration has
been commenced under (a), (b) or (c) above, the following shall apply:-

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to mediation by
service on the other party of a written notice (the "Mediation Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that they agree
to mediation, in which case the parties shall thereafter agree a mediator within a further 14 calendar days, failing which
on the application of either party a mediator will be appointed promptly by the Arbitration Tribunal ("the Tribunal") or
such person as the Tribunal may designate for that purpose. The mediation shall be conducted in such place and in
accordance with such procedure and on such terms as the parties may agree or, in the event of disagreement, as may be
set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and may be
taken into account by the Tribunal when allocating the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it considers necessary
to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall continue
during the conduct of the mediation but the Tribunal may take the mediation timetable into account when setting the
timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs incurred in the
mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents disclosed
during it shall be revealed to the Tribunal except to the extent that they are disclosable under the law and procedure
governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily interrupt time limits.) If Box 34 in is
not appropriately filled in, Sub-clause (a) of this Clause shall apply. Sub-clause (d) shall apply in all cases.

*Note: Sub-clauses (a), (b) and (c) are alternatives; indicate alternative agreed in Box 34.

34. BIMCO Notices Clause

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions of
this Charter Party shall be in writing.

(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication. A notice may
be given by any effective means including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or by
personal service.
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Coastwise Charter Party (F.I.O.)

(Revised January 2, 1946 )

Owners; Vessel; Charterers. I t is this day mutually agreed between ____________________(hereinafter called the
"Owners") of the MS/SS ____________________(hereinafter called the "Vessel") of ____________________tons, net
register, and ____________________feet ____________________inches loaded draft (Summer Marks), built in 19
_____, and Classed ____________________and ____________________CHARTERERS (hereinafter called the
"Charterers"), as follows:

1. Loading Port; Cargo; Discharging Port. The Owners shall dispatch the said Vessel to ____________________or
so near thereto as she may safely proceed and lie always afloat; and the Vessel shall there receive, underdeck,
____________________a full/part cargo, which the Charterers shall provide, consisting of ____________________(the
quantity not to exceed that which the Master believes the Vessel can reasonably receive, carry and deliver); and upon
completion of loading, the Vessel shall proceed to ____________________or so near thereto as she may safely proceed
and lie always afloat; and the Vessel shall there deliver the cargo, in the manner provided herein.

2. Freight Rate. In consideration thereof, the Charterers shall pay freight to the Owners at ____________________at
the rate of ____________________United States Currency, or its equivalent, per ton of 2240 lbs., delivered weight.
Ninety per cent of the amount of freight, estimated on Bill of Lading quantity, shall be payable on Vessel's arrival at
discharging berth; and the balance, adjusted to certified outturned weight, as soon as discharging is completed and the
exact quantity delivered is ascertained. The freight shall be deemed earned on shipment of cargo and should the Vessel
and/or cargo be lost before freight becomes payable, the freight shall be paid on Bill of Lading quantity within 30 days
after official notice of the loss has been given.
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3. Laydays; Cancelling. Laytime for loading shall not commence, except with the consent of Charterers or their
representatives, before ____________________and if notice of vessel's readiness to load has not been tendered by 4
PM on ____________________Charterers may cancel this Charter at any time not later than when the tender is made.

4. Other Cargo. When part cargo is designated herein, the owner shall have the option of completing with other cargo
for the owner's account and/or for the account of others and such cargo may be loaded or discharged at the same or
other berths or ports of loading or discharge whether or not in the contract voyage.

5. Berths. When berths are not named herein, Charterers shall nominate berths for loading and/or discharging which
vessel can use safely and remain always afloat. Loading or discharging shall be limited to one berth at each port.

6. Notice of Readiness. When the vessel has arrived at the loading or discharging port, and is in all respects ready to
load or discharge, a notice of readiness to load or discharge will be tendered at that time to the Charterer or his agent,
whether or not during usual business hours. Four hours after the tender of notice of readiness (whether or not during
usual business hours), the time allowed for loading or discharging shall commence, vessel in or out of berth, whether or
not loading or discharging actually started sooner.

7. Hatches. The Owners shall open and clear all hatches and/or doors as required for loading and discharging; and,
should loading or discharging be delayed thereby, the time so lost shall not count as laytime.

8. F.I.O. The Charterers shall load, trim, discharge and sweep up the cargo under the supervision of the Master, free of
risk and expense to Owners; but, if Charterers so require, Owners shall allow Charters free use of Vessel's winches,
booms and tackle, as well as the power required to operate them.

9. Loading Rate; Discharging Rate. The total laytime allowed for loading, Sundays and holidays included, shall be
____________________ with the exception that actual time lost due to weather preventing loading shall not count as
used laytime. The total laytime allowed for discharging, Sundays and holidays included shall be
____________________ with the exception that the actual time lost due to weather preventing discharging shall not
count as used laytime. Laytime at loading and discharging ports shall commence as provided in Clause 6 hereof.

Laytime is not reversible.

10. Overtime. Either Owners or Charterers may order overtime work during loading or discharging, provided labor and
other conditions make overtime possible. When ordered by Owners, Owners shall pay all overtime expenses incurred by
Charterers at loading or discharging ports during such overtime work. Such overtime payable by the Owners shall be
limited to the difference between overtime expense and straight time expense. Where overtime is ordered by the owner,
all overtime hours worked at owner's expense shall be deducted from laytime saved in the event dispatch is earned.
When ordered by Charterers, Charterers shall pay all overtime expenses including any overtime expenses thereby
incurred on board Vessel by Owners.

11. Demurrage. Should the time used by Charterers either for loading and trimming, or for discharging and sweeping,
exceed the laytime allowed, Charterers shall pay demurrage to the Owners for all such excess time at the rate of
____________________ United States Currency, or its equivalent, per day, and pro rata for any part of a day.

12. Dispatch. The Owners shall pay Charterers dispatch money at the rate of ____________________ United States
currency, or its equivalent, per day, and pro rata for any part of a day, for all laytime saved in loading or discharging.

13. Owners Pay. The Owners shall pay all the usual towage, pilotage and port charges.
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14. Charterers. The Charterers shall pay all wharfage or dockage charges at loading and/or discharging berths
(whether assessed against the vessel or cargo), taxes on freight or cargo, and all costs of weighing, sampling or gauging
the cargo.

15. Separations. The Charterers may ship more than one grade of cargo, but all separations shall be at Charterers' risk
and expense, and Owners shall not be responsible for delivery of cargo by quality, grades, lots, or marks. Owners shall
allow Charterers free use of any separation material available on board vessel.

16. Lighterage. Lighterage and extra lighterage, if any, shall be at the Charterers' risk and expense.

17. Agents. The Vessel shall employee Owners' agents at loading and discharging ports.

18. Brokerage. The Owners shall pay a total commission of ____________________per cent on the amount of freight,
deadfreight, and demurrage, when and as such amounts are received by Owners, to ____________________

19. Special Clauses. (a) Wharfage and dockage at loading and discharging port shall all be for Charterer's account as
provided in Clause 14 hereof.

(b) Charterer to thoroughly sweep cargo compartments upon completion of discharge at their expense and on their
time.

(c) The Charterer or his Agent is to secure and keep in force a certificate that he or his sub-contractors have complied
with the provisions of the "Longshoremen's and Harbor Workers' Compensation Act of March, 1927," effective July 1,
1927, and relieve the vessel and/or owners from all responsibility under this act.

20. Signing Bills of Lading. All Bills of Lading signed by or on behalf of the Master or any other Agent of the Owner
shall be without prejudice to the terms, conditions and exceptions of this Charter Party and shall be subject to all such
terms, conditions and exceptions. The Charterer shall indemnify the Owner from all consequences or liabilities which
may arise from the Master or ship's Agent signing Bills of Lading or other documents inconsistent with this Charter
Party or from any irregularity in papers supplied by the Charterer or its Agent.

21. Qualified Obligation as to Seaworthiness. The Owner shall, before and at the beginning of the voyage, exercise
due diligence to make the vessel seaworthy, properly manned, equipped and supplied and to make the holds,
refrigerated or cooling chambers and all other parts of the vessel in which goods are carried, fit and safe for their
reception, carriage and preservation.

22. Limitation Of Owner's Liability. (a) The Owner and the vessel in all matters arising under this Charter Party shall
be entitled to the like privilege and rights and immunities and shall be subject to the same responsibilities and liabilities
as they would be entitled or subject to if this Charter Party were a contract or contracts to which the Carriage of Goods
by Sea Act of the United States approved April 16, 1936 applied and as if the Owner was carrier and this Charter Party
was a contract of carriage as defined in Section 1 of the said Act. The provisions of the said Act (except as may be
otherwise specifically provided herein) shall govern before the goods are loaded on and after they are discharged from
the vessel and throughout the entire time the goods are in custody of the Owner or vessel.

(b) Neither the vessel or Owner, nor any corporation owned by, subsidiary to or associated or affiliated with the vessel
or Owner shall be liable to answer for or make good any loss or damage to the goods, occurring at any time and even
though before loading on or after discharge from the vessel, by reason or by means of any fire whatsoever, unless such
fire shall be caused by the Owner's design or neglect.

(c) Any provision of this Charter Party to the contrary notwithstanding the Owner shall have the benefit of all
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limitations of and exemptions from liability accorded to the Owner or Chartered Owner by any statute or rule of law for
the time being in force, notwithstanding the fact that the Owner herein may not be an Owner within the purview of such
statutes and rules of law. Nothing in this Charter Party shall operate to limit or deprive the Owner of any statutory
exceptions or limitations of liability on the theory of personal contract or otherwise.

23. Deviation. The vessel has liberty to call at any port or ports, in any order, for any purpose, to sail without pilots, to
tow or be towed and/or assist vessels in all situations, also to deviate for the purpose of saving or attempting to save life
and/or property.

24. Fuel and Stores. Vessel has liberty of taking on fuel and/or stores before and/or after loading and/or en route.

25. Liberty Clauses. (a) The Owner, Master and vessel shall have liberty to comply with any orders or directions as to
loading, departure, arrival, routes, ports of call, stoppages, discharge, destination, delivery or otherwise howsoever
given by the Government of any nation or department thereof or any person acting or purporting to act with the
authority of such government or of any department thereof, or by any committee or person having, under the terms of
the war risk insurances on the vessel, the right to give such orders or directions. If by reason of or in compliance with
any such orders or directions anything is done or not done the same shall not be deemed a deviation and delivery or
other disposition of the cargo in accordance with such orders or directions shall be a fulfilment of the contract voyage.
The vessel may carry contraband, explosives, munitions, warlike stores, hazardous cargo, and may sail armed or
unarmed and with or without convoy.

(b) In addition to all other liberties herein the Owner and the vessel shall have the right to withhold delivery of, reship
to, deposit or discharge the cargo at any place whatsoever, surrender or dispose of the cargo in accordance with any
direction, condition or agreement imposed upon or exacted from the Owner of the vessel by any government or
department thereof or any person purporting to act with the authority of either of them. In any of the above
circumstances cargo shall be solely at its risk and expense and all extra expenses so incurred by the ship owner in
connection with the cargo shall be paid or refunded by the owners or consignees of the cargo and the ship owner shall
have a lien on the cargo for all such extra expenses.

26. Both-to-Blame Collision. If the vessel comes into collision with another ship as a result of the negligence of the
other ship and any act, neglect or default of the Master, Mariners, Pilot or the servants of the Owner of the vessel in the
navigation or in the management of the vessel, the owner of the cargo carried hereunder will indemnify the Owner of
the vessel against all loss or liability to the other noncarrying ship or her Owner insofar as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the Owners of said cargo, paid or payable by the other or
noncarrying ship or her Owners to the owners of said cargo and set-off recouped or recovered by the other or
noncarrying ship or her Owners as part of their claim against the carrying vessel or Owner. The foregoing provisions
shall also apply where the Owners, operators or those in charge of any ship or ships or objects other than, or in addition
to, the colliding ships or objects are at fault in respect of a collision or contract.

27. General Average. General average shall be adjusted, stated and settled according to the York/Antwerp Rules,
1950, excluding Rule 22 thereof, at such port or place in the United States as may be selected by the Owner of the
vessel and as to matters not provided for by these Rules according to the laws and usages at the port of New York.

28. New Jason. In the event of accident, danger, damage, or disaster before or after commencement of the voyage
resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of which the
Owner is not responsible by statute, contract, or otherwise, the cargo, shippers, consignees, or Owners of the cargo shall
contribute with the vessel and its Owner in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of
the cargo. If a salving vessel is owned or operated by the Owner, salvage shall be paid for as fully as if the salving
vessel or vessels belong to strangers.
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29. Assignment. Subject to prior approval of the Owner the Charterer shall have the option of sub-letting or assigning
the Charter Party on the same terms and conditions but the Charterer shall always remain responsible for the due
fulfilment of the Charter Party and all its terms and conditions.

30. Strikes. Neither Charterer nor Owner shall be responsible for the consequences of any strikes or lock-outs
preventing or delaying the fulfilment of any obligations under this contract.

If there is a strike or lockout affecting the loading of the cargo or any part of it, when vessel is ready to proceed from
her last port or at any time during the voyage to the port or ports of loading or after her arrival there, Master or Owner
may ask Charterer to declare that it agrees to reckon the laydays as if there were no strike or lockout. Unless Charterer
has given such declaration in writing (by telegram, if necessary) within 24 hours, Owner shall have the option of
cancelling this contract. If part cargo has already been loaded, Owner may proceed with same, (freight payable on
loaded quantity only) having liberty to complete with other cargo for its own account from other port or ports to other
port or ports whether or not in the contract voyage.

If there is a strike or lockout affecting the discharge of the cargo on or after vessel's arrival at or off port of discharge
and same has not been settled within 48 hours, Receivers shall have the option of keeping vessel waiting until such
strike, or lockout is at an end against paying half demurrage after expiration of the time provided for discharging, or of
ordering the vessel to a safe port where she can safely discharge without risk of being detained by strike or lockout.
Such orders to be given within 48 hours after Master or Owner has given notice to Charterer of the strike or lockout
affecting the discharge. On delivery of the cargo at such port, all conditions of the Charter Party and of the Bill of
Lading shall apply and vessel shall receive the same freight as if she had discharged at the original port of destination,
except that if the distance of the substituted port exceed 100 nautical miles, the freight on the cargo delivered at the
substituted port to be increased in proportion.

31. Ice. The vessel shall not be ordered to nor bound to enter any icebound place or any place where lights, lightships,
marks and buoys on vessel's arrival are or are likely to be withdrawn by reason of ice or where there is risk that
ordinarily the vessel will not be able on account of ice to enter, reach or leave the place. The vessel shall not be obliged
to force ice. If on account of ice the Master considers it dangerous to remain at the loading or discharging place for fear
of the vessel being frozen in and/or damaged, he has the liberty to sail to a convenient open place and await the
Charterer's further instructions. Detention for any of the above causes to be for the Charterer's account.

32. Lien. The Owner shall have an absolute lien on the cargo for the recovery of all freight, dead freight, demurrage
and General Average contribution.

33. Indemnity. Indemnity for non performance of this Charter Party shall be proved damages, not exceeding estimated
amount of freight.

34. Arbitration. Should any dispute arise between Owner and the Charterer, the matter in dispute shall be referred to
three persons at New York unless otherwise agreed, one to be appointed by each of the parties hereto, and the third by
the two so chosen; their decision or that of any two of them shall be final, and for the purpose of enforcing any award,
this agreement may be made a rule of the Court. The Arbitrators shall be commercial men.
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FORM No. 7-5A EXXON MASTER INLAND WATERWAYS VOYAGE CHARTER AGREEMENT

THIS AGREEMENT made and entered into by and between ____________________, address
____________________, as "Owner", and EXXON CORPORATION, address ____________________, as
"Charterer";

WITNESSETH: THAT

WHEREAS, Charterer finds it necessary to employ the services of vessels, tugs and/or barges for the transportation of
liquid petroleum and liquid petroleum products in bulk to and from various coastal and inland waterway locations; and

WHEREAS, Owner has offered to furnish the services of certain vessels, tugs and/or barges as may be required by
Charterer from time to time;

NOW, THEREFORE, Owner and Charterer, each in consideration of the promises and agreements of the other,
mutually agree as follows:

A. MASTER CONTRACT

Charterer shall have the right to call upon Owner from time to time during the term of this Agreement to transport liquid
petroleum and/or liquid petroleum products in bulk to or from coastal and inland waterway locations through the use of
vessels, tugs and/or barges owned or chartered by Owner, and Owner agrees to furnish such service to Charterer under
the terms and provisions hereof. However, execution of this Master Agreement alone does not obligate Charterer to
order transportation from Owner nor Owner to furnish same, nor does it obligate either Charterer or Owner to create any
affirmative rights or obligations. For purposes hereof, vessels, tugs, and barges are hereinafter jointly called "Vessel".

B. VESSEL ORDERING BY CHARTERER AND RATES.
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Transportation rates and demurrage terms shall be agreed upon by Charterer and Owner prior to the furnishing by
Owner of transportation service under this Master Agreement. If practicable, orders for transportation service, using the
form attached hereto shall be confirmed to Owner by Charterer and signed by both parties. Such Charter Orders shall
become part of this Master Agreement. All transportation furnished Charterer by Owner, whether or not confirmed by
written Charter Order, shall be governed by the provisions of this Master Agreement.

C. ADDITIONAL PROVISIONS.

Items 1 through 21 attached hereto are incorporated herein and made a part of this Master Agreement.

D. CANCELLATION OF MASTER INLAND WATERWAYS VOYAGE CHARTER AGREEMENT.

This Master Agreement may be cancelled by either party at any time following thirty (30) days' advance written notice
to the other party; provided, however, such cancellation shall not alter or impair any rights or obligations then existing
by virtue of a previously executed Charter Order incorporating this Master Agreement.

ADDITIONAL PROVISIONS TO CHARTER AGREEMENT between EXXON CORPORATION and
____________________

1. SEAWORTHINESS INSPECTION.

(A) Owner shall, before and at the beginning of each voyage, exercise due diligence to make each Vessel seaworthy,
properly manned, equipped and supplied for the voyage and to make the cargo tanks, pipelines, and valves of each
Vessel suitable for the intended cargo and its pumps and heating coils, if any, in good working condition and shall
exercise due diligence to maintain such condition and shall use reasonable care in the loading, stowage, custody, care
and delivery of the cargo. Owner shall provide sufficient towing power to handle properly any barges furnished
hereunder to Charterer while both in loaded and light conditions.

(B) Charterer shall, before loading, inspect all cargo tanks of each Vessel. Prior to inspection Owner shall inform
Charterer of prior cargo carried by Vessel. If any tank is found to be unfit for the intended cargo by reason of danger of
contamination, Charterer may refuse to load cargo in such tank. If Charterer accepts the tank after inspection, Owner
shall not be responsible if the cargo shipped in such tank shall be contaminated by the tank not having been sufficiently
clean. No such inspection and acceptance shall relieve Owner of any other of its obligations under Subsection (A)
above.

2. CARGO.

No product shall be shipped with a vapor pressure exceeding thirteen and nine-tenths pounds (13.9 lbs.) at one hundred
degrees Fahrenheit (100 degrees F.) as determined by the A.S.T.M. Method (Reid Method) identified as D-323. In no
case shall the cargo quantity loaded exceed the quantity that the Vessel can reasonably stow and carry, after allowing
for expansion of the cargo.

3. INSURANCE.

Hull and P&I Insurance will be carried on each Vessel with a first class underwriter by Owner for Owner's account.

4. MEASUREMENT OF CARGO.

Gauge readings of each cargo tank of the Vessel shall be made jointly by the Master or mate and by a representative of
Charterer before and after loading and before and after discharging and shall be entered on ullage reports which shall be
signed, with additional copies signed as required, and which shall also state the temperature of cargo in the tank and the
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result of thieving the cargo for water. All such readings shall be made while the Vessel is in still water, noting
otherwise. Cargo quantity for each tank and each Vessel shall be computed from the Vessel's current Calibration Tables
and adjusted to 60 degreesF.

5. LOADING AND DISCHARGING BERTHS.

(A) The loading and discharging berths shall be such terminal, wharf or other place or alongside such Vessel or craft
designated by Charterer and accessible and ready when the Vessel arrives. All wharfage and charges for use of the berth
shall be paid by Charterer. Any time lost by the Vessel because of inaccessibility or non-readiness of a berth shall count
as used laytime for loading or discharging.

(B) Charterer agrees to furnish vessel with safe berth at loading and unloading points. However, Charterer shall not be
liable for any loss or damage caused by any unsafe condition at any berth to the extent that such loss or damage could
have been avoided by the exericse of due diligence by Owner or by the Master or other person in charge of the Vessel,
nor shall Charterer be liable for the consequences of errors in navigation or management of the Vessel or any other acts,
neglect default or barratry of the captain, pilots, mariners or other employees or representatives of Owner, nor for the
consequence of any unsafe condition not resulting from failure of Charterer to use due care in the selection of the berth.

(C) Charterer shall not be liable for any loss or damage to the vessel resulting from unsafe conditions in any public
channel, fairway, the approaches thereto, anchorage or other publicly maintained areas, either within or outside the port
areas.

(D) If shifting between berths for loading and discharging is required by Charterer, all time used in shifting shall count
as used laytime for loading or discharging.

6. LOADING AND DISCHARGING.

Cargo shall be pumped into the cargo tanks of the Vessel by Charterer at its expense but at its risk and peril only to the
point where the Vessel's hoses are attached to the shipper's lines, or if such Vessel's hoses are not used then to the
permanent hose connections on the Vessel receiving the cargo. Cargo shall be pumped out of the cargo tanks by Owner
at its expense but at its risk and peril only to the point where the Vessel's hoses are connected to the receiver's lines, or if
the Vessel's hoses are not used, then to the permanent hose connections on the Vessel discharging the cargo. If
Charterer or receiver requires any of the cargo to be heated before discharge from a Vessel fitted with heating coils,
steam shall be furnished by Charterer at its expense unless the Vessel is equipped with its own steam plant. Extra time
used in heating cargo shall count as used laytime for discharging.

7. FREIGHT TAXES AND LIENS.

(A) Charterer will furnish Owner, free of cost, copies of Loading Certificates. Freight shall be paid in net cash, on
intake quantity, as determined by shore meter readings or shore tank gauges, or if neither is available, on Vessel gauges
at loading port based on current Calibration Tables corrected to 60 degrees F., in accordance with the latest supplement
to A.S.T.M.-1P, Petroleum Measurement Tables (American Edition, published by the American Society for Testing
Materials), upon presentation of documents, on completion of discharge. All transportation or other excise taxes on
freight and any taxes, dues or other charges on the cargo, shall be paid by Charterer.

(B) Owner shall have a lien on all cargo and subfreights for all unpaid freight, deadfreight and other amounts due from
Charterer to Owner under terms of this Agreement. Such lien shall survive delivery of the cargo so long as the cargo
remains identifiable or is not in possession of a buyer who has received the cargo without notice of the lien. Owner shall
not suffer or permit to be continued any lien upon the cargo arising out of any act or omission of Owner.

8. LAYTIME AND DEMURRAGE.
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(A) Laytime shall commence on tender of the Vessel to Charterer's representatives at the point of loading and/or
discharging, day or night, Saturdays, Sundays and holidays not excepted. A specified number of running hours, as
agreed to by Owner and Charterer, shall be allowed Charterer as laytime to provide adequate berth, to prepare for
loading and/or discharging and to load and/or discharge. If the facilities or conditions of the Vessel will not permit
loading or discharging at the rates or within the time so agreed upon, then the additional time necessary therefor shall be
included in allowed laytime. If the Vessel or Vessels have completed loading or discharge, time awaiting arrival of the
towboat and/or any delay of departure of the tow, unless caused by fault of Charterer, shall be for Owner's account.

(B) Charterer shall pay demurrage per running hour and pro rata for a part thereof at the applicable rate for all time that
used laytime exceeds the allowed laytime. If however, demurrage shall be incurred at ports of loading and/or discharge
by reason of fire, explosion, storm or by a strike, lockout, stoppage or restraint of labor in or about the terminal of
Charterer, supplier, shipper or receiver of the cargo, the rate of demurrage shall be reduced one-half (1/2) of the amount
stated per running hour or pro rata for part of an hour for demurrage so incurred. Charterer shall not be liable for any
demurrage for delay caused by strike, lockout, stoppage or restraint of labor of the Master officers and crew of the
Vessel or pilots.

9. EXCEPTIONS AND "FORCE MAJEURE", LIMITATION OF LIABILITY.

(A) The Vessel, its Master and Owner shall not, unless otherwise expressly provided, be responsible to Charterer for
any loss or damage to the cargo arising or resulting from: any act, neglect, default or barratry of the Master, pilots,
mariners or other employees or representatives of Owner in the navigation or management of the Vessel; fire, unless
caused by the personal design or neglect of Owners; collision, stranding or peril, danger or accident of the sea or other
navigable waters; saving or attempting to save life or property; wastage in weight or bulk, or any other loss or damage
to the cargo arising from inherent defect, quality or vice of the cargo; any act or omission of Charterer or Owner,
shipper or receiver of the cargo, their agents or representatives; insufficiency of packing; insufficiency or inadequacy of
marks; explosion, bursting of boilers, breakage of shafts or any latent defect in hull, equipment or machinery;
unseaworthiness of the Vessel unless caused by want of due diligence on the part of Owner to make and maintain the
Vessel seaworthy or to have the Vessel properly manned, equipped and supplied; or from any other cause of whatsoever
kind arising without the actual fault or privity of Owner and without the fault or negelct of his agents, employees or
representatives. Charterer shall not be liable in damages or otherwise for any loss or damage or delays or failure in
performance hereunder arising or resulting, directly or indirectly, from embargoes, import or export restrictions, or
compliance with any order, requisition, or request of any governmental authority. And neither the Vessel, its Master nor
Owner, nor Charterer, shall, unless otherwise expressly provided, be responsible to each other for any loss or damage or
delay or failure in performing hereunder arising or resulting from: act of God, act of war, act of public enemies, pirates
or assailing thieves; arrest or restraint of princes, rulers or peoples, or seizure under legal process, provided bond is
promptly furnished to release the Vessel or cargo; strike or lockout or stoppage or restraint of labor from whatever
cause, either partial or general; or riot or civil commotion; nor shall they be responsible or liable to each other for the
non-performance of this Agreement as a result of foreign or domestic hostilities; insurrection by belligerent nations,
hostile or otherwise.

(B) Owner shall not be responsible for any admixture of two or more description of cargo nor for leakage,
contamination or deterioration in the quality of the cargo unless such admixture, leakage, contamination or deterioration
is caused by: (1) unseaworthiness resulting from failure of Owner to exercise due diligence; or (2) caused by fault of
Owner or his servants in the loading, care or discharge of the cargo.

(C) The foregoing exemptions from liability shall apply only between Owner and Charterer with respect to the cargo
and do not affect liability, if any, which either Owner or Charterer may have to third parties.

(D) Owner shall be entitled to all limitations of, or exemptions from, liability accorded to shipowners by any applicable
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statute, including, but not limited to, Sections 4281 through 4286 of the Revised Statutes of the United States and any
amendments thereof. Nothing in this Agreement shall be considered to be a personal undertaking which would deprive
Owner of any limitation or benefit which Owner might otherwise have.

(E) For purposes of the exemptions from, and limitations of, liability specified herein, all Vessels operating as a unit
shall be considered collectively as one Vessel.

10. JASON CLAUSE AND GENERAL AVERAGE.

(A) In the event of accident, danger, damage or disaster before or after commencement of a voyage resulting from any
cause whatsoever, whether due to negligence or not, for which or for the consequence of which the Owner is not
responsible by statute, contract or otherwise, the cargo shipper, receiver or owner of the cargo shall contribute with the
carrier in General Average to the payment of any sacrifices, losses or expenses of a General Average nature that may be
made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a salving ship is owned or
operated by Owner, or Charterer, the charge for the use of such Vessel shall be paid for as fully as if the salving ship or
ships belong to strangers.

(B) General Average shall be adjusted, stated and settled according to York-Antwerp Rules 1950, excluding Rule XXII
thereof, at such port or place in the United States as may be selected by Owner and as to matters not provided for by
those Rules according to the laws and usages at the Port of New York.

11. SUB-CHARTERING AND ASSIGNMENT.

Charterer may sub-charter or assign this Agreement to any individual or company, but Charterer shall always remain
responsible for the due fulfillment of this Agreement. Owner may not assign this Agreement or Owner's obligations
hereunder without the express written consent of Charterer.

12. CANCELLATION OF CONSECUTIVE VOYAGE CHARTER.

If this Agreement is incorporated in a Charter Order which is a Consecutive Voyage Charter, it is agreed by Owner and
Charterer that in the event of failure by the Master or crew of the Vessel or by Owner or Owner's agents employees or
representatives, to perform the obligations hereof in accordance with normal operating procedures, Charterer may, by
written notice to Owner, terminate the Consecutive Voyage Charter effective upon completion of discharge at any
discharging port designated by Charterer, without further liability of any type other than for charges previously incurred
under the provisions of the Agreement.

13. INDEMNITY.

Charterer shall not be liable to Owner for loss of, or damage to, such Vessels as may be used by Owner while
performing services hereunder unless such loss or damage results from the negligence or fault of Charterer; and Owner
binds and obligates itself to indemnify and save Charterer harmless from and against any and all claims or causes of
action asserted by employees of Owner and/or any other person or persons due to injuries to, or death of, such person or
persons or damage to any property resulting from the operation of such Vessels and/or the act of the Master or crew of
such Vessels while performing or attempting to perform services hereunder, unless such loss or damage results from the
negligence or fault of Charterer.

14. INDEPENDENT CONTRACTOR.

In performing services hereunder, Owner shall be an independent contractor. Charterer shall designate the transportation
service to be performed and the ultimate result to be obtained, but shall leave to Owner the method and details of
performing such services, Charterer being interested only in the results obtained and having no control over the manner
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and the method of performance of such services or obtaining such results.

15. TANKERMEN.

Any tankerman utilized shall for all purposes be taken and deemed to be employee [sic] of Owner, but shall satisfy
Charterer with respect to the load ing and discharging of the Vessels. All such tankermen shall be properly certified, and
Owner shall promptly replace any tankerman as requested by Charterer following at least six (6) hours advance notice
to Owner during normal business hours.

16. DEMISE.

Nothing herein contained shall be construed as creating a demise of Owner's Vessels to Charterer.

17. AUDIT.

If any payment provided for hereunder is to be made on the basis of Owner's costs, Charterer or its duly authorized
representatives shall have access at all reasonable times to Owner's personnel, books and records relating to such costs
for the purpose of auditing and verifying such costs or for any other reasonable purpose. In this connection, Owner
agrees to maintain all books and records pertaining to such costs for a period of two (2) years from the date such costs
were incurred and to make such books and records available to Charterer at any time or times within the two (2) year
period for the purpose of audit.

18. POLLUTION.

Any provisions of this Agreement to the contrary notwithstanding, Owner will comply with all laws, rules and
regulations applicable by their terms to a vessel owner relating to water or air pollution and will, in the case of an
escape or discharge of oil from a Vessel of Owner (whether or not caused by the Vessel's negligence), promptly take
whatever measures are necessary to prevent pollution damage from thereby arising and to mitigate any such damage.

When an escape or discharge of oil occurs from a Vessel of Owner, Charterer may, at its option, and upon notice to
Owner or Master, undertake such measures as are reasonably necessary to prevent or mitigate resulting pollution
damages, unless Owner promptly undertakes same. Charterer shall keep Owner advised of the nature of the measures
intended to be taken by it. Any of the aforementioned measures actually taken by the Charterer shall be at Owner's
expense (except to the extent that such escape or discharge was caused or contributed to by Charterer), provided that if
Owner considers said measures should be discontinued, Owner may so notify Charterer and thereafter Charterer shall
have no right to continue said measures under the provisions of this clause; provided, however, if Charterer undertakes
such measures without notice to Owner or continues such measures after notification from Owner to discontinue,
Owner agrees that Owner will not raise or plead as a defense to a claim for reimbursement for the expenses so incurred
by Charterer that in undertaking or performing such measures, Charterer acted as a volunteer and any such defense of
"volunteer" is hereby waived by Owner; however, Owner does not waive hereby any other defense Owner may have
unless Owner is notified and permits said measures to be continued as aforesaid.

If any dispute shall arise between Owner and Charterer as to the reasonableness of the measures undertaken and/or the
expenditures incurred by Charterer hereunder, such disputes shall be referred to arbitration or a court of competent
jurisdiction as provided herein.

The above provisions are not in derogation of any other right Charterer or Owner may have under this Agreement or
may otherwise have or acquire by law or any international convention.

Notwithstanding any other provision of this Agreement, the foregoing provisions shall be applicable only between
Owner and Charterer and shall not affect, as between Owner and Charterer, any liability of Owner to third parties or
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governments resulting from navigation of a Vessel, loading or unloading of cargo, pollution or other causes if Owner
shall have any such liability.

19. POLLUTION CONTROL PERSONNEL.

Charterer may, at its option, place Pollution Control Personnel aboard a Vessel to observe discharge of cargo and
related operations during the period the Vessel is in port. Charterer's representative will render advice to the Master and
assist him in avoidance of pollution. He will not, however, under any circumstances, order or direct the taking of any
particular action or interfere in any way with the Master's exercise of his authority.

Charterer agrees that the Vessel, Owner, Master, officers, crew or agents thereof will not be held liable by Charterer for
personal injury, illness or death of any representative or contractor of Charterer placed on board the Vessel under the
foregoing provision, unless such injury, illness or death arises out of, or results from, the negligent acts or omission of
the Owner, Master, officers, crew or agents of the Vessel.

20. CONTROLLING PROVISIONS.

In the event there is a conflict between the provisions hereof and any papers or documents, which may have been
executed or passed between the parties hereto in connection with the subject matter hereof, the provisions hereof shall
be controlling. If there is a conflict between the provisions hereof and a Charter Order executed in connection herewith,
the provisions of the Charter Order shall be controlling.

21. ANTI-DISCRIMINATION SUPPLEMENTS.

During the performance of this Agreement, and any and all Supplements and Amendmends thereunder, TOWER agrees
to the provisions as set forth in the following described exhibits which are attached hereto and made a part hereof:

(1) Equal Employment Opportunity Provisions, Agreement Supplement "A"

(2) Certification of Nonsegregated Facilities, Agreement Supplement "B"

(3) Employment of the Handicapped, Agreement Supplement "C"

(4) Veteran's Preference Provision, Agreement Supplement "D"

EXXON CHARTER ORDER

Date: ____________________

THIS CHARTER ORDER made between ____________________, as "Owner" or "Chartered Owner", and EXXON
CORPORATION, as "Charterer", shall, together with the Master Inland Waterways Voyage Charter Agreement
heretofore executed by Owner and Charterer, constitute a Charter Party and shall be subject to the terms and conditions
herein contained:

1. Equipment scheduled for this Charter:

Towing Unit: ______________________

Barge(s): ______________________
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Capacity of each barge for cargo: ______________________

2. LOADING TERMINAL: ______________________

3. DISCHARGE TERMINAL: ______________________

4. READINESS DATE: ______________________

5. CARGO: ______________________ Barrels (42 gals.)

______________________ " "

______________________ " "

______________________ " "

6. FREIGHT RATE:
____________________________________________________________________

Payable to: ______________________

______________________

7. LAYTIME--LOADING TERMINAL:

____________________ hours plus time required for loading at minimum loading rate of ____________________
bbls. per hour.

DISCHARGING TERMINAL:

____________________ hours plus time required for discharging as fast as barge(s) can pump but not less than the
time required to discharge at a minimum discharging rate of ____________________ bbls. per hour.

LAYTIME REVERSIBLE.

(Total laytime to be sum of laytime allowed at loading terminal and discharging terminal)

8. DEMURRAGE: Beyond laytime to be at the rate of:

$ ____________________ per running hour on towing unit, and $ ____________________ per running hour on
barge(s), and/or

$ ____________________ per running hour on Vessel(s).

9. SPECIAL PROVISIONS:

EXXON INLAND WATERWAYS TRANSPORTATION AGREEMENT

Date: ____________________

THIS AGREEMENT made and entered into by and between ______________________,
address: ______________________,
as "Owner" of equipment hereinafter described and EXXON CORPORATION, address: ______________________
____________________, as "Charterer" shall, together with the Additional Provisions to Charter Agreement appended
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hereto, constitute a Charter Party for the transportation of liquid cargo in bulk, and shall be subject to the terms and
conditions herein contained:

1. EQUIPMENT SCHEDULED FOR THIS CHARTER:

Towing Unit: ______________________

Barge(s): ______________________

Capacity of each barge for cargo: ______________________

2. LOADING TERMINAL(S): ______________________

3. DISCHARGE TERMINAL(S): ______________________

4. READINESS DATE: ______________________

5. CARGO: ______________________ Barrels (42 gals.)

______________________ " "

______________________ " "

______________________ " "

6. FREIGHT RATE: ______________________

7. LAYTIME--LOADING TERMINAL:

____________________ hours plus time required for loading at minimum loading rate of ____________________
bbls/hr.

DISCHARGING TERMINAL:

____________________ hours plus time required for discharging as fast as barge(s) can pump, but not less than the
time required to discharge at a minimum rate of ____________________ bbls/hr.

LAYTIME REVERSIBLE.

(Total laytime to be sum of laytime allowed at loading and discharging terminal)

8. DEMURRAGE: Beyond laytime to be at the rate of:

$ ____________________ per running hour on towing unit, and $ ____________________ per running hour on
barge(s) and/or

$ ____________________ per running hour on Vessel(s).

9. TERM OF AGREEMENT:

10. SPECIAL PROVISIONS:
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FORM No. 7-6 FONASBATIMEn1

Issued by The Federation of National Associations of Ship Brokers and Agents. The form reproduced
here is a draft version and has not been formally published by FONASBA.

(Draft Version)

1. Owners; Charterers. THIS CHARTER PARTY, concluded in ____________________ on the
____________________ day of ____________________ 19 _____ between, ____________________ of
____________________ OWNERS* n* /DISPONENT OWNERS* /TIME-CHARTERED OWNERS*/(hereinafter
referred to as "the Owners") of the ____________________ Steamship*/Motorship* flag "____________________"
and ____________________ CHARTERERS of ____________________.

2. Vessel's Description. The vessel is described as follows: ____________________. Call Letters:-
____________________ Built ____________________ at, ____________________ registered at
____________________ of ____________________ tons gross register, and ____________________ tons net register
having engines giving ____________________ _____ brake*/shaft* horse power, and classed as
____________________ by ____________________ (see clause 9) having available for cargo ____________________
cubic feet grain*/bale* capacity in cargo holds and tweendecks, plus ____________________ cubic feet grain in
bleeding/non-bleeding wing tanks*, and ____________________ cubic feet grain in cargo deeptanks; and
____________________ tons of 2240 pounds deadweight capacity on a salt water draft of ____________________ feet
____________________ inches on the vessel's summer Free-board, (the total non-earning weights excluding bunkers,
are not to exceed ____________________ tons) and an indicated ____________________ speed of
____________________ knots on a consumption of ____________________ tons of ____________________ and
____________________ tons of ____________________ (See Clause 10).

The vessel's holds, decks and all cargo spaces shall be at the Charterers' disposal.
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Vessels particulars as per attached sheet.

3. Period; Trading Limits; Cargo Exclusions; Dangerous Cargo. The Owners agree to let, and the Charterers agree
to hire the vessel for ____________________. The vessel is to be employed as the Charterers shall direct, in such
lawful trades within ____________________ limits, excluding ____________________. The Charterers have the
privilege of trading outside these policy limits, provided insurable by the Owner's underwriters, and extra insurance so
incurred based on the vessel's insured value at the time in question is to be for the Charterer's account. The vessel is to
be employed in carrying lawful merchandise, excluding ____________________. The Charterers are to have the
privilege of carrying up to ____________________ tons of acids, inflammable or dangerous cargo, provided the same
is packed, labelled and/or stowed in accordance with the U.S. Coast Guard or any competent authorities, regulations, as
applicable.

4. Delivery Notices and Ports. Provided the delivery port be in the Owner's option the Owners are to give the
Charterers twenty and ten days' notice of the vessel's expected date of delivery and probable port, and five days' notice
of definite date and definite port. Otherwise the Owners are to give the Charterers the same notices, and the Charterers
are to nominate the delivery port within 48 hours of the receipt of the five days' notice.

5. On-Hire Off-Hire Surveys. The parties shall each appoint a surveyor for their respective accounts who, prior to
delivery and redelivery, shall conduct a joint on-hire/off-hire survey. A joint agreed report shall be prepared and signed
by each surveyor, without prejudice to their right to file a separate report setting forth items upon which they disagree.
If one party fails to have a representative to attend the survey, the sole surveyor's report shall be deemed to be binding
upon both parties.

6. Delivery. The Vessel is to be placed at the disposal of the Charterers at ____________________ in such
immediately accessible and available berth, dock, place or anchorage, as the Charterers shall declare upon their
receiving twenty four hours notice of the vessel's expected time of delivery from the Owners' agents.

On her delivery the vessel is to be ready to receive cargo and have cargo gear operable with sufficient power to run all
of the same simultaneously.

Acceptance of delivery of the vessel shall not constitute a waiver of the Charterers' rights under this charter.

7. Time to Count. At delivery port, the notice of readiness shall be delivered in writing at the Office of the Charterers
or their agents, between 0900 and 1700 (0900--1200 on Saturdays, or their equivalent), Sundays, their equivalent, or
Holidays always excepted, the vessel being in free pratique where affecting the vessel's ability to work cargo,
bunkering, or any other activity permitted to the Charterers; and time on hire shall commence at 1300 the same day, if
notice is delivered before Noon, or at 0800 on the next day not a Sunday, its equivalent, or a Holiday, if delivered after
Noon, unless sooner loaded whereupon time on hire is to count upon the commencement of loading.

However, prior thereto, Charterers shall have the privilege of bunkering and/or shifting berths, such prior time actually
used is to count against hire. The time at delivery and re-delivery ports shall be adjusted to G.M.T. for purposes of
calculating hire payments.

8. Laydays/Cancelling. Time is not to commence before ____________________ and should the Master not have
delivered the notice of readiness before 1700 hours ____________________ the Charterers have the option of
cancelling this Charter not later than the time when such notice has been delivered.

If, prior to tendering under this charterparty, the vessel's cancelling date has already passed, the Owners may require the
Charterers to declare whether they elect to cancel the charterparty, and Charterers shall be given up to 2 working days to
make such declaration. Should the Charterers elect not to cancel, the cancelling date shall be extended by 7 days. This
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provision shall not prejudice any claim the Charterers may have as to misrepresentation of the vessel's expected delivery
date and/or laydays cancelling dates contained herein.

9. Class & Efficiency of Vessel. On her delivery, the vessel is to have hull & machinery in class, and equipment in a
thoroughly efficient state (with necessary valid inspection or other certificates), and is to be tight, staunch, strong, and in
every way fit for trading--and shall so remain for the currency of this charter.

10. Speed & Consumption Warranty. The Owners warrant that throughout the terms of this charter the vessel shall
make an average speed of ____________________ knots, when loaded--____________________ knots when free of
any cargo; on an average daily consumption of ____________________ tons of ____________________ and
____________________ tons of ____________________ when at sea, and ____________________ tons of
____________________ plus ____________________ tons of ____________________ when in port.

Slow Steaming. The Charterers have the privilege of ordering the vessel to slow steam, at the following warranted
average speed and consumption:-

(a) ____________________ knots on ____________________ tons of ____________________ and
____________________ tons of ____________________ at ____________________ RPM

(b) ____________________ knots on ____________________ tons of ____________________ and
____________________ tons of ____________________ at ____________________ RPM

(c) ____________________ knots on ____________________ tons of ____________________ and
____________________ tons of ____________________ at ____________________ RPM

(d) ____________________ knots on ____________________ tons of ____________________ and
____________________ tons of ____________________ at ____________________ RPM

The average speed shall be determined by taking the total miles steamed in accordance with the vessel's log book,
passage by passage, divided by the total time at sea after deduction of time steamed and the corresponding distance
made during:-

(a) Periods steamed in fog, in Canals, inland waterways or confined waters

(b) Stops at sea which are not off-hire

(c) Stages of passages steamed lasting less than 48 hours

(d) Period where the vessel is off-hire

(e) Periods when the Charterers have given instructions to the Master resulting in reduction in speed selected by the
Charterers as per line ____________________.

Time steamed on stages of passages shall count from time and place of the vessel's sailing from one port until arrival at
the next port. It is agreed that a "passage" shall be deemed to begin from the vessel's sailing from the last port on an
approach voyage, when in ballast, until the vessel reaches the last or sole discharging port, or from the vessel's sailing
from the first or sole loading port, until the vessel reaches the last or sole discharging port, if no ballasting.

In all cases sailing shall be deemed to count from the time and place of the vessel's being "full away on passage", and
arrivals from the time of the vessel's reaching the place where the first pilot can be picked up (or at the anchorage if the
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vessel has to wait to enter the port) in the next port.

To determine whether a bonus is to be paid to the Owners or a penalty assessed against them, the following comparison
shall be made. The total eligible distance steamed shall be divided by the warranted speed. The corresponding days
and/or fractions thereof shall be multiplied by the warranted daily bunker consumption. These are to be compared with
time actually taken on the passage and bunkers actually consumed after adjustments as provided hereabove.

The hire representing time lost, and/or the value of any bunkers over-consumed shall be credited to the Charterers, and
in the opposite case paid to the Owners. Such adjustments shall be made promptly after receipt by the Parties of the
vessel's log abstract for each passage concerned.

Before each passage is undertaken, Charterers shall advise Owners at what speed they require vessel to steam. If on the
course of any passage, Charterers elect to amend these speed instructions, they are so to notify the Master.

The comparison provided in lines 93-96 shall be made separately for each stage of the passage where Charterers amend
their speed instructions. The distance made good in accordance with ship's log book on each such stage will be divided
by the speed selected by Charterers and the corresponding time compared to that actually taken. The provisions of lines
97-99 are to operate fully.

11. Owners to Provide. The Owners shall provide and pay for all provisions, wages, consular fees, and all other
charges relating to the Master, Officers and Crew for the insurance of the vessel; for all lubricating oil, stores and water.

12. Charterers to Provide. The Charterers shall provide and pay for all services associated with the handling of cargo,
preparations for loading and/or discharging on the vessel and/or ashore, surveys connected thereto, port disbursements,
(except those relating to the vessel's personnel or flag and/or those ordered by the Owners) Pilotage, Canal and/or Bar
dues; and while the vessel is on hire for all the bunkers except as elsewhere provided herein, but a lump sum of $
____________________ per month or pro-rata is deductible from hire payments to cover vessel's domestic use of the
same.

The Charterers are to provide necessary dunnage and any other materials required for a special trade or cargo, but the
Owners are to allow them the use of any such equipment or materials already aboard the vessel, the Charterers making
good any damage thereto, or replacing where necessary.

The cargo shall be loaded, stowed, trimmed and discharged under the supervision and responsibility of the Master.

13. Fumigations. All fumigations required because of cargoes carried or ports visited while the vessel is operating
under this charter are to be for the Charterers' account, and otherwise for the Owner's account. The Owners are to
provide and keep on board valid deratization certificate throughout the charter period. Deratization shall always be for
the Owners' account.

14. Bunkers on delivery and re-delivery. The Charterers at the port of delivery, and the Owners at the port of
redelivery, shall pay for all bunkers remaining on board the vessel at $ ____________________ per ton of
____________________ Oil and $ ____________________ per ton of ____________________ Oil. The vessel is to be
delivered with not less than ____________________ tons of ____________________ Oil and ____________________
tons of ____________________ oil and not more than ____________________ tons of ____________________ Oil
and ____________________ tons ____________________ Oil, and is to be redelivered with not less than
____________________ tons of ____________________ Oil and ____________________ tons
____________________ Oil, and not more than ____________________ tons of ____________________ Oil and
____________________ tons of ____________________ Oil.
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15. Rate of hire. The Charterers shall pay hire at the rate of ____________________ U.S. Currency per ton on the
vessel's deadweight on summer freeboard as stated in clause 2, per calendar month, or U.S. Dollars
____________________ per day, or prorata for any part of a month or day.

16. Payment or hire. The payment or hire is to be made in U.S. Currency semi-monthly in advance to
____________________ for account of ____________________.

The first hire payment is to take place not later than one banking day after delivery.

For the last period, the estimated amount of hire shall be paid, but should the same later be found not to cover the
estimated redelivery time, the hire is to be paid for the balance, day by day, as it becomes due, if so required by the
Owners.

Except where specifically provided herein, no deductions of hire, value of bunkers, expenses, or other disbursements
shall be permitted, and no claim whatsoever made by the Charterers shall give the right to an arbitrary deduction of hire,
non-payment of hire, or any set-off against hire. Any breach hereof shall be considered as a failure of the Charterers to
make punctual payment of hire. Where the provisions of this Charter allow such deductions and the amount deducted is
in dispute, the matter shall be referred to arbiration and give no rise to withdrawal by the Owners.

Evidence of the timely receipt of the hire payments by the Bank designated by the Owners shall constitute compliance
of the Charterers' obligation to pay hire, whether the Owners are so notified by the Bank or not. Bonus payments to the
Owners as provided in clause 10 shall not be considered as hire.

Failing the punctual payment of hire the Owners shall be at liberty to withdraw the vessel from the service of the
Charterers, without prejudice to any other claim they may have on the Charterers, but only after the following procedure
has been followed.

The Owners shall notify the Charterers on discovery of the Charterers' failure to pay and the Charterers given two
banking days to rectify the same, counting from time of receipt of the Owner's notice. The Charterers shall pay in
addition to the outstanding hire of penalty of 2% per day or pro-rata of the monthly hire until such payment of hire is
made. Should the payment of hire and penalty not be made at the expiry of the grace period, the Owners shall be
permitted to withdraw the vessel as provided hereabove.

17. Overtime. The vessel is to work day and night if required by the Charterers. While the vessel is on hire the
Charterers are to pay the Owners a lump sum of $ ____________________ per month, or pro-rata, in lieu of officer's
and crew's overtime. Such sums already paid are deductible from future payments when vessel if off-hire.

18. Hold cleaning. The Charterers are to pay the Owners $ ____________________ per hold for each cleaning of the
vessel's holds by the vessel's personnel.

19. Always afloat; safely aground. The vessel may be ordered to any safe berth, dock, place or anchorage in safe ports
as the Charterers direct, the vessel remaining always afloat, except at such places where it is customary for similar size
vessels to lie safely aground.

20. Crew assistance. The vessel shall be under the orders and directions of the Charterers as regards employment and
agency, and the Owners shall prosecute the voyages with the utmost despatch, and shall render the same customary
assistance with the vessel's Master, Officers and Crew, as when the vessel trades for their account.

The vessel's personnel is to open and close, shape up hatches and rig cargo gear before the vessel's arrival at loading and
discharging berths or places so that cargo operations may commence at once, provided not affecting the vessel's
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seaworthiness.

21. Bills of lading. The Master is to sign Bills of Lading as presented, in conformity with mates' receipts, or if required
by the Charterers, he shall delegate in writing the signing of Bills of Lading to Charterers or their Agents, in conformity
with mates' receipts.

22. Charterers' instructions; log book/abstracts. The Charterers shall furnish the Master in writing with all necessary
instructions and sailing directions, and the Master shall keep a full and correct log of all voyages made, which log is to
be made available to Charterers upon their request. Deck and engine log abstracts are to be supplied promptly to the
Charterers by the Master on completion of each passage.

23. Off-hire. In addition to events agreed as off hire as elsewhere provided herein, those occurring, which deny the
Charterers the full use of the vessel for the following causes shall be treated as off-hire, to the extent that time is
actually lost to the Charterers, and no hire or overtime shall be payable and where already paid shall be deductible from
future hire payments:-

Accidents, damages, repairs, breakdowns (whether partial or otherwise) to hull, machinery, boilers, equipment or cargo
gear including loss of power thereto; average; collisions; groundings (other than as provided in Clause 19); drydocking
except where otherwise provided in clause 28 surveys, or examinations to the vessel and/or equipment ordered by the
Owners; deficiencies, negligence or default, or the lack of qualified vessel's personnel, and/or their wrongful acts or lack
of their health certificates; requisition; strikes of the vessel's personnel; boycotts and/or stoppages resulting from the
vessel's flag, ownership, registry, manning arrangements or trading prior to the vessel's personnel; boycotts and/or
stoppages resulting from the vessel's flag, ownership, registry, manning arrangements or trading prior to the vessel's
coming on charter, including cargoes so carried; deratization; fumigations for Owners account as provided in Clause 13;
lack on board of valid vessel's certificates, and/or other vessel's documentation for ordinary service, including valid
Panama and Suez Canal admeasurement certificates; deviation, except as permitted in Clause 24, arrest of the vessel;
non-compliance with regulations; or any other causes preventing the efficient working of the vessel.

Value of bunkers. The value of bunkers consumed and expenses incurred during such off-hire periods shall be for the
Owners' account. Throughout this charger where reference is made to "value of bunkers", the same is agreed to mean
the actual cost of the same supported by invoices and/or by the price agreed on delivery herein, as applicable.

24. Deviation. Should the vessel deviate while on voyage by reason of accident or breakdown or to save life, or land
sick or injured ship's personnel, time lost from time of her deviating, until she is in an equidistant position to her
destination, and the voyage resumed therefrom, shall be treated as off-hire, and the value of additional bunkers so
consumed, and expenses so incurred shall be for the Owners' account.

Should the vessel deviate to save property at sea, or assist vessels in distress, such time used shall be reckoned as full
hire, but any salvage attribution thus payable to the vessel is to be equally shared with Charterers after deducting
expenses, including the vessel's personnel's share, the hire and value of bunkers so incurred.

25. Vessel's gear & lights. The Owners shall provide gear and equipment, for all cranes/derricks capable of handling
lifts up to ____________________ tons, in union purchase. If the vessel is fitted with cargo equipment capable of
handling heavier lifts, the Owners are to provide the necessary gear for the same as on board, but if necessary to be
rigged, rigging is to be for the Charterers' account. Equipment and gear for heavier lifts shall be for the Charterers'
account, when not on board.

In the event of disabled winch(es), or insufficient power to operate the same, the vessel is to be considered to be off-hire
to the extent that time is actually lost to the Charterers.
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If required by Charterers, the Owners are to bear the cost of hiring shore gear in lieu thereof, and stevedore stand-by
charges occasioned thereby.

The Owners undertake that cargo gear and all other equipment shall conform with regulations in all ports visited by the
vessel, and that the vessel is at all times in possession of valid certificates to comply with such regulations. If shore
personnel is not permitted to work due to failure of the Owners to comply with the aforesaid regulations, or because of a
lack of said certificates, any time so lost shall be treated as off-hire, and all extra expenses incurred, directly flowing
from such failure, shall be for the Owners' account.

The Owners are to provide free of expense to the Charterers, sufficient lighting with the vessel's lights and light clusters,
as on board, to permit simultaneous work at all hatches at the same time.

26. Exceptions. Acts of God, enemies, fire, restraint of Princes, Rulers and People, and all dangers and accidents of
navigation, machinery, boilers, and errors in navigation are always mutually excepted.

27. Stevedore damage. The vessel is to be redelivered in a like condition as on delivery fair wear and tear excepted,
except as provided in Clause 39. The Master shall report in writing to the Charterers any damages, discoverable by due
diligence, at the time of its occurrence, or otherwise, not later than on completion of discharge of the cargo, failing
which any such claim shall be deemed to be waived.

28. Drydocking. The Owners have the privilege to drydock and/or repair the vessel at any time during the currency of
this charter, upon their giving the Charterers ____________________ days notice thereof (except in cases of
emergencies), together with the estimated period required. If required by the Charterers, the Owners are promptly to
provide them with all required documentary evidence pertaining to the said emergency.

In the event the vessel is ordered to load or discharge in ports in tropical water for 30 consecutive days or more in any
one port, if required by Owners, the Charterers shall suspend the provisions of clause 10 until the next bottom cleaning,
but the Charterers themselves have the option to order the bottom cleaning of the vessel, the expenses for which shall be
for their account and time so used shall be reckoned as hire.

29. Super cargo & victualling. The Owners are to provide accomodation for a supercargo, if required, the Charterers
paying $ ____________________ per day for board and lodging.

The Owners are to victual Pilots, Customs Officers, and other such port officials, as well as shore personnel connected
with working cargo when authorized by the Charterers they paying the Owners $ ____________________ per meal for
the same.

30. Advances. Upon the Owners' request, the Charterers are to advance funds to the Master, or to incur expenditures
for the Owners' account for the vessel's ordinary disbursements, charging the Owners with a 2 1/2% commission on any
such outlays. The Charterers, however, shall in no way be responsible for the application of such advances. Such
advances and/or expenditure and commissions thereon may be deducted from hire payments.

31. Vessel's markings. The Charterers are to have the privilege of flying their house flag and/or painting their
markings on the vessel's funnel and/or sides, but are to restore the Owners' markings before redelivery at the Charterers'
time and expense.

32. P. & I. Club. The vessel is entered in ____________________ P. & I. Club. The Charterers are to have the benefit
of the Owners' P. & I. Club cover, so far as the Club rules permit.

33. War risk insurance. The present war risk insurance premium on the vessel's hull and machinery value, and war
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bonus to the Master, Officers and Crew are to be for the Owners' account, but any increase of the same, due to the
vessel's trading or cargo carried under this charter, shall be for the Charterers' account.

(a). "War Risks" shall encompass the following situations involving the ports of loading and/or discharging provided in
this Charter, and/or the Nation under whose Flag the vessel sails:-

Blockades: War, declared or not: War-like Activities; Civil War: Revolutions: or Civil Commotions:-

(b). The vessel shall have the liberty to comply with any orders or directions as to departure, arrival, routes, ports of
call, stoppages, destination, delivery or otherwise, howsoever given by the Government of the Nation under whose Flag
the vessel sails, or by any other Government, or by any person acting with the authority of such Government, or by any
committee or person having under the terms of the War Risks Insurance on the vessel, the right to give such orders or
directions. When War Risk conditions are operative at any stage of the voyage in question, the vessel shall be required
to load and/or discharge the cargo in the ports selected by the Charterers when lawful to do so, only when no such
orders or directions have been given, or where the risk is insurable, when such orders or directions have been given.

(c). The following provisions are to apply when orders or directions have been given per paragraph (b), hereabove, or if
not given, if War Risk Insurance is unavailable. If the vessel has not commenced loading, is partially loaded, or fully
loaded, and/or en route to the discharging port(s), the Charterers shall order the vessel to alternative port(s) of loading
and/or discharge, always within IWL, unaffected by War Risks conditions.

Delivery of the cargo in accordance with such Charterers' orders shall not be deemed a deviation and shall constitute a
fulfilment of the contract-voyage and if the vessel is already in a loading port and/or at or off a discharging port affected
by War Risk conditions occurring subsequent to the vessel's arrival, she is to sail therefrom as soon as the port becomes
so affected, with cargo as on board, if possible to do so, Charterers are then to order the vessel to load and/or discharge
or complete loading and/or discharging in an alternative port unaffected by War Risk conditions. Delivery of the cargo
in accordance with such Charterers' orders shall not be deemed a deviation, and shall constitute a fulfilment of the
contract voyage.

34. Tons dollars. Unless otherwise stipulated, wherever tons are referred to in this charter, the same are understood to
be tons of 2240lbs*/1000 kilos*, and amounts expressed in Dollars are understood to be U.S. Dollars.

35. Ice. The vessel shall not be required to enter any ice-bound port, or any port where lights, light-ship, marks or
buoys, have been or are about to be withdrawn by reason of ice, or where there is a risk that in the ordinary course of
things, on account of ice, the vessel will not be able safely to enter or to leave the port after having completed loading or
discharging.

36. Laid up returns. The Charterers are to have the benefit of any return insurance premium receivable by the Owners
from their underwriters (as and when received from underwriters, but estimated amount deductible on re-delivery) by
reason of the vessel being in port for extended period qualifying for such returns.

37. Lien. The Owners shall have a lien upon all cargoes, and all collect freights for any amounts due under this charter,
including General Average contributions, and the Charterers shall have a lien on the vessel for all monies paid in
advance and not earned, and any excess deposit is to be returned at once.

Charterers shall not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their agents, which
has priority over the title and interest of the Owners in the vessel.

38. Pollution. If Owners are required to establish or maintain financial security or responsibility in respect of oil, or
other pollution to enable the vessel lawfully to enter, remain in, or leave any port, place, territorial or contiguous waters
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of any country or state, in performance of this charter, the Owners shall meet such requirements at their expense, and
any time lost to the Charterers shall be treated as off-hire, and any direct expenses flowing from same, shall be for the
Owner's account.

39. Redelivery. The vessel is to be re-delivered to Owners at ____________________. The Charterers are to give the
Owners not less than ____________________ days notice of re-delivery range and not less than
____________________ days notice of the vessel's expected date of re-delivery and probable port.

The Charterers have the privilege of re-delivering the vessel's cargo compartments in an "as is" condition, against lump
sum payment of $____________________ (see clause 27).

40. Owners' responsibilities. Nothing herein stated is to be construed as a demise of the vessel to the Time Charterers.
The Owners are to remain responsible for the navigation of the vessel, her seaworthiness, insurance, the vessel's
personnel, acts of pilots or tugboats, as when operating the vessel themselves.

41. U.S. Clause Paramount. If the vessel loads or discharges in the U.S.A., the U.S.A. Clause Paramount shall be
incorporated in all Bills of Lading and shall read as follows:-

"This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
approved April 16, 1936, which shall be deemed to be incorporated herein, and nothing herein contained shall be
deemed a surrender by the carrier of any of its rights or im munities or an increase of any of its responsibilities or
liabilities under said Act. If any term of this Bill of Lading be repugnant to said Act to any extent, such terms shall be
void to that extent but no further."

Canadian Clause Paramount. If the vessel loads in Canada, the Canadian Clause Paramount shall be incorporated in
all Bills of Lading and shall read as follows:--

"This Bill of Lading, so far as it relates to the carriage of goods by water, shall have effect, subject to the provisions of
the Water Carriage of Goods Act 1936, enacted by the Parliament of the Dominion of Canada, which shall be deemed to
be incorporated herein, and nothing herein contained shall be deemed a surrender by the carrier of any of its rights or
immunities, or an increase of any of its responsibilities or liabilities under the said Act. If any term of this Bill of Lading
be repugnant to said Act to any extent, such terms shall be void to that extent, but no further."

General Paramount Clause. All Bills of Lading issued under this Charter Party may contain the following Clause:--

"This Bill of Lading shall have effect subject to the provisions of any legislation relating to the Carriage of Goods by
Sea which incorporates the rules relating to Bills of Lading contained in the International Convention dated Brussels,
25th August, 1924, and which is compulsorily applicable to the contract of carriage herein contained. Such legislation
shall be deemed to be incorporated herein, but nothing herein contained shall be deemed a surrender by the Carrier of
any of its rights or immunities or an increase of any of its responsibilities or liabilities thereunder. If any term of this
Bill of Lading be repugnant to any extent to any legislation by this clause incorporated, such term shall be void to that
extent but no further. Nothing in this Bill of Lading shall operate to limit or deprive the Carrier of any statutory
protection or exemption from, or limitation of, liability."

One or more (as applicable) of the preceding Clauses Paramount, is/are to be incorporated in all Bills of Lading issued
hereunder.

42. General average/New Jason. General Average shall be payable according to the York/Antwerp Rules 1974 and
shall be settled in ____________________. Where the adjustment is made in accordance with the law and practice of
the United States of America, the following clause shall apply: "In the event of accident, danger, damage or disaster
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before or after the commencement of the voyage, resulting from any cause whatsoever, whether due to negligence or
not, for which, or for the consequences of which, the carrier is not responsible, by Statute, contract or otherwise, the
goods, shippers, consignees or owners of the goods shall contribute with the carrier in general average to the payment of
any sacrifices, losses or expenses of a general average nature that may be made or incurred and shall pay salvage and
special charges incurred in respect of the goods.

"If a salving vessel is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the carrier before delivery".

The Charterers shall procure that all Bills of Lading issued under this Charterparty shall contain the same clause.

43. Both to blame collision. If the liability for any collision in which the vessel is involved while performing this
Charterparty falls to be determined in accordance with the laws of the United States of America, the following clause
shall apply:--

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, mariner, pilot or the servants of the carrier in the navigation or in the management of
the vessel, the Owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her Owners in so far as such loss or liability represents loss of or damage to or any claim
whatsoever of the Owners of the said goods, paid or payable by the other or non-carrying vessel or her Owners to the
Owners of the said goods and set off, recouped or recovered by the non-carrying vessel or her Owners as part of their
claim against the carrying vessel or carrier."

The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact.

The Charterers shall procure that all Bills of Lading issued under this Charterparty shall contain the same clause.

44. Sublet. The Charterers have the liberty to sublet the vessel for all or any part of the time covered by this Charter,
but the Charterers remain responsible to the Owners for its due fulfilment.

45. Arbitration. Any disputes arising out of this Charter shall be referred to Arbitration at New York in the following
manner, and be subject to United States law:--

One Arbitrator is to be appointed by each of the parties, and a third by the two so chosen. Their decision, or that of any
two of them shall be final. The Arbitrators shall be commercial men engaged in the maritime profession.

46. Commissions. An address commission of ____________________ per cent is payable by the Owners to
Charterers, plus a commission of ____________________ per cent to ____________________ on hire, bonus payment
on speed only, as provided in Clause 10, any ballast bonus paid under this Charter, and any continuation or extension
thereof.

Address commission is deductible from hire.

FOOTNOTES:
(n1)Footnote 1. Issued by The Federation of National Associations of Ship Brokers and Agents. The form reproduced
here is a draft version and has not been formally published by FONASBA.
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(n2)Footnote *. Delete as appropriate.
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REEFER UNIFORM CHARTER PARTY
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Part I

1. Name of Vessel

2. Owners' Place of business

3. Charterers' Place of business

4. Period of Hire

5. Trading limits

6. Vessel's present position

7. Place or range of redelivery

8. Time for delivery

9. Cancelling date (Cl. 4)

10. Place or range of delivery
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11. Delivery notices (Cl. 3)

12. Redelivery notices (dates and place) (Cl. 5)

13. Charter hire per cubic foot reefer bale per 30 days (Cl.18)

14. Hire payment (state currency, mode and place of payment; also beneficiary and bank account)

15. Overtime (only to be filled in when overtime is not included in hire) (Cl. 19)

16. Commission and to whom payable (Cl. 20)

17. Meals, telegrams, etc. (state lumpsum per month) (Cl. 42)

18. Passengers (Cl. 46)

Number of berths

Prices per day

19. Quantity of fuel on delivery (Cl. 9)

20. Quantity of fuel on redelivery (Cl. 9)

21. Fuel price (Cl. 9)

A. Delivery IF

B. Delivery MDO

C. Redelivery IF

D. Redelivery MDO

Vessel's

A. Flag:

B. Year of Building:

C. Code letters:

D. Registration number:

E. Telex number:

23. Tonnage

A. Gross:
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B. Net:

C. Panama:

D. Suez:

E. Deadweight all told in Mtons on Summer-freeboard:

24. Quantity of store and fresh-water not exceeding:

25. Bunker Capacity in Mtons

IF:....................MDO:...................

26. Type of IF

Max....................Cat....................

27. Propelling effect

28. Class

A. Hull:

B. Ice:

C. Machinery:

D. Refrigerating plant and temperature:

29. Speed and Consumption (Cl. 10)

Average speed:....................knots on a consumption per 24 hours of

Mtons IF.

30. Consumption in Port

min....................and max....................Mtons of....................per 24 hours

31. Consumption of MDO at sea

min....................and max....................Mtons of....................per 24 hours

32. Cargo Gear

A. Number of cranes:

B. Crane capacity in Mtons:
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C. Number of derricks:

D. Derrick Union Purchase capacity in Mtons:

33. Cargoholds

A. Reefer bale capacity cbft:

B. Deck area in ml:

C. Elevator hatches?....................Yes/No...................

D. Number of sideports each side:

Port:....................Starboard:...................

E. Type of tweendeck and weatherdeck hatchcovers:

F. Type of gratings:

G. All gratings are flush?....................Yes/No...................

34. Ventilation

A. Vessel has vertical ventilation system:

B. Aircirculations per hour:

C. Fresh air renewals per hour

35. Number of additional clauses (if agreed)

36. It is mutually agreed that this contract shall be performed subject to the conditions contained in this Charter
Agreement which shall include Part I and Part II as well as Additional Clauses if stated in Box 35. In the event of
conflicts of conditions, the provisions of Part I shall prevail over those of Part II and the provisions of Additional
clauses shall prevail over those of Part I and II, to the extent of such conflict.

Place and date
Signature (for the Owners)....................Signature (for the Charterers)

Part II

It is agreed between the party mentioned in Box 2 as Owners of the Vessel named in Box 1, now in position as stated in
Box 6, and the party mentioned as Charterers in Box 3 as follows:

A. PERIOD, DELIVERY AND REDELIVERY

1. Period and place of delivery. The Owners agree to let and the Charterers agree to hire the Vessel for
the period stated in Box 4 from the time the Vessel is delivered and placed at the disposal of the
Charterers at the place or range stated in Box 7.
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2. Vessel's condition at delivery. On delivery the Vessel shall in accordance with the terms and
conditions of this Charter Agreement, be ready to receive cargo, seaworthy and in every way fitted for
service, with refrigerated holds cleaned and swept and fully prepared for the proper carriage of cargoes
within the limits of the Charter Agreement, with ratings complete throughout and with a Master and a
full and proper complement of Officers and Crew.

Acceptance of delivery of the Vessel shall not constitute a waiver of the Charterers' rights under this
Charter.

3. Time for delivery. The Vessel to be delivered at any time, day or night, weekdays or holidays, not
before the date stated in Box 8. The Owners to give the Charterers not less than the period of notice
stated in Box 11 of the date on which the Vessel is expected to be ready for delivery. The Owners to
keep Charterers closely advised of possible changes in Vessel's position and expected date of delivery.

4. Canceling. If it is apparent that despite the exercise of due diligence by Owners, the Vessel will not be
ready for delivery by the canceling date as stated in Box 9, and provided Owners are able to state with
reasonable certainty the date on which the Vessel will be so ready, they may at the earliest 7 days before
the Vessel is expected to sail for the port or place of delivery require Charterers to declare whether or not
they will cancel this Charter Agreement. Should Charterers elect not to cancel or should they fail to reply
within 7 days or by the canceling date, whichever shall occur first, then the 7th day after the expected
date of readiness for delivery as notified by Owners shall replace the canceling date. Should the Vessel
be further delayed, Owners shall be entitled to require further declarations from Charterers in accordance
with this clause.

5. Redelivery. The Vessel to be redelivered at any time, day or night, weekdays or holidays, on the
expiration of the Charter at the place or range stated in Box 10. The Charterers to give Owners notices of
redelivery as stated in Box 12. The Charterers to keep Owners closely advised of possible changes in the
Vessel's position and expected date of redelivery.

6. Late redelivery. Should the Vessel be ordered on a voyage by which the Charter period is exceeded,
the Charterers to have the use of the Vessel to enable them to complete the voyage provided it could
reasonably have been calculated that the voyage would allow redelivery about the time fixed for the
termination of the Charter (see further clause 19).

7. Vessel's condition on redelivery. On redelivery Vessel's holds to be properly swept and cleaned
(Charterers' liability for damages on the Vessel is dealt with in Sec. F.).

8. Surveys. A joint survey at delivery to be arranged by Owners and effected in their time. A joint survey
on redelivery to be arranged by Charterers and effected in their time. Costs for both surveys to be shared
equally.

9. Fuel. The Vessel to be delivered with not less than the quantity of fuel specified in Box 19. The
Vessel to be redelivered with about the same quantity of fuel onboard as at delivery unless otherwise
agreed in Box 20.

The Charterers at port or place of delivery and the Owners at the port or place of redelivery to take over
and pay for all fuel remaining in the Vessel's bunkers at (unless otherwise agreed in Box 21) the current
price at the respective ports.
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B. THE VESSEL

10. Description. On delivery Vessel shall in all respect conform to the description contained in Part I
and II and any additional clauses of this Charter Agreement and throughout the charter period shall be
maintained by the Owners in a like state and in accordance with GA-plans or similar handed over to
Charterers.

In determining the average speed stated in Box 29, periods in excess of force 5 Beaufort scale shall be
disregarded.

11. Maintenance, repairing and manning. It is a condition of the Charter Agreement that throughout
the Charter Period the Owners will maintain the Vessel (including bottom cleaning) as a first-class reefer
in a thoroughly efficient state in hull, machinery, refrigerating plant, cargo holds and cargo gear.

The Owners will ensure that the Vessel is at all times manned with an experienced Master, Officers and
Crew, fully qualified for trading and handling the Vessel and cargo within the limits of the Charter
Agreement.

12. Maintenance and repair of gratings. The Owners shall maintain the gratings in good condition,
well fitting and sound. The gratings to be thoroughly inspected upon completion of discharge and
damage, if any, to be properly repaired before next loading.

Charterers or their representatives have the right to inspect the condition of the gratings at all times.

The Vessel shall keep a sufficient stock of spare gratings and material onboard. If the gratings are not
permanently fixed the grating pieces are to be marked to enable identification when they are replaced.

13. Drydocking. Owners to keep Charterers closely informed about their long-range drydocking
programme. Actual time and place for drydocking and other. planned repairs and maintenance to be
mutually agreed. All extra costs, including but not limited to extra costs for fuel and bunkering, in
connection with drydocking or repairing to be borne by Owners.

14. Compliance with requirements of the trade. Owners to ensure both that the Vessel is provided
with such technical equipment and certificates, and that the terms and conditions on which the Master,
Officers and Crew are engaged are such, as are necessary to avoid any delay or hindrance with respect to
the use of the Vessel within the trading limits.

15. Trade. The Vessel to be employed in lawful trades, within the limits stated in Box 5, between good
and safe ports or places where she can lie always afloat or safely aground where it is customary for
vessels of similar size and draught to lie safely aground.

16. Excluded Ports. The Vessel not to be ordered to nor bound to enter:

a. Any place where fever or epidemics are prevalent or to which the Master, Officers and Crew by law
are not bound to follow the Vessel;

Ice

b. Any icebound place or any place where lights, lightships, marks and buoys are or are likely to be
withdrawn by reason of ice on the Vessel's arrival or where there is risk that ordinarily the Vessel will
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not be able on account of ice to reach the place or to get out after having completed loading or
discharging. The Vessel not be obliged to force ice. If on account of ice the Master considers it
dangerous to remain at the loading or discharging place for fear of the Vessel being frozen in and/or
damaged, he has the liberty to sail to a convenient open place and await the Charterers' fresh instructions.
Detention through any of above causes to be for the Charterers' account.

17. Cargo. The Vessel to be employed for carriage of cooled and frozen cargo as well as other cargo not
likely to be injurious to the Vessel. Dangerous goods to be carried in accordance with the IMDG-code.

D. HIRE, PAYMENT AND OFF-HIRE

18. Hire. The Charterers shall pay for the use and hire of the Vessel as per Box 13 from the date and
hour of her delivery and at the same rate for any period of 30 days, or pro rata, hire to continue until the
day and hour for redelivery to the Owners (unless lost). Hire to include overtime unless otherwise
stipulated in Box 15.

19. Hire for overlap period. In the event of late redelivery as provided for in Clause 6, Charterers to
pay, for the overlap period, the market rate if higher than the rate stipulated in this Charter Agreement.

20. Payment. Payment of hire to be made in cash in the currency stated every 30 days in advance and int
he manner described in Box 14.

21. Last hire payment. Should redelivery of the Vessel be expected within the next 30 day period and
payment of hire be due for such period, said payment to be for such length of time as the Owners and the
Charterers may agree upon as estimated time necessary to complete the voyage.

22. Right to set off. Upon payment of each instalment of hire, the Charterers shall have the right to set
off Owners' disbursement and any other sums due to them under the Charter Agreement. Charterers right
to set off includes but is not limited to estimated amount for planned off- hire and, in addition, prior to
redelivery of the Vessel, estimated disbursements for the Owners' account and estimated amount due
from Owners in accordance with clause 9.

23. Default in payment. Owners to have a duty to notify Charterers when any hire payment has not been
received in accordance with the Charter Agreement. In event of payment being more than 7 days
overdue, after such notification, the Owners have the right either immediately to withdraw the Vessel
from the service of the Charterers, or, if the Vessel is on a cargo voyage, to withdraw her on completion
of the current voyage without any intervention by any court or without any formality whatsoever and
without prejudice to any claim which the Owners may have against the Charterers under the Charter.
Unless notice of withdrawal or intended withdrawal at the end of the voyage is given within 15 days after
default in payment the Owners shall be deemed to have waived their right of withdrawal and their right
to claim compensation.

24. Loss of Vessel. Should the Vessel be lost or missing, hire to cease from the time when she was lost.
If the date of loss cannot be ascertained hire to be paid up to the date and hour the Vessel was last
reported. Any hire paid in advance to be adjusted accordingly.

25. Laying up. The Charterers shall have the option of laying up the Vessel, in which cease hire shall
continue but they shall be given credit for any saving which the Owners may make during such period of
lay-up through reduction in expenses, less any extra expenses to which the Owners are put as a result of
such lay-up. The Owners shall use their best efforts and take proper steps to reduce costs.
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26. Advances. Should the Master require funds for customary disbursements at any port, Charterers or
their agents to advance the same provided any hire under the Charter remains unpaid and subject to a
commission of 2.5% on the amount paid out whether returned or not. Such advances and commission
due thereon shall be deducted from the hire.

27. Lien. The Owners shall have a lien upon all subfreights for any amounts due under this Charter
Agreement and the Charters to have a lien on the Vessel for all money paid in advance and not earned.

28. Commission. The Owners to pay a commission at the rate stated in Box 16 to the party mentioned in
the same Box on any hire paid under the Charter.

29. Suspension of Hire. In the event of drydocking or other measures necessary to maintain the
efficiency of the Vessel, deficiency of men or Owners' stores, strike or refusal to work of Master,
Officers or Crew, detention or interference with the Vessel by authorities or organizations resulting from
contravention of any law or regulation or any act of the Owners, their servants or agents, arrest of the
Vessel, boycott or blacklisting or any threat of boycott or blacklisting of the Vessel on account of her
flag, technical equipment, lack of certificates or the terms of which the Master, Officers or Crew are
engaged, breakdown (partial or total) of machinery, refrigerating plant or cargo gear, fire, collision,
grounding, stranding or damage to hull or other accident, deviation (unless ordered by Charterers) or any
other interference attributable to the Owners.

Either hindering or preventing the working or the readiness of the Vessel, no hire to be paid in respect of
any time actually lost thereby (including time during which the Vessel is waiting for orders or otherwise
idle).

Notwithstanding the above no deduction shall be made from hire for the first 24 hours in each 4 month
period (or pro rata for shorter periods) during which the Vessel is off-hire in accordance with this clause.
Fuel consumed during periods covered by this clause to be paid by Owners.

30. Breakdown. In the event of insufficient power to operate cargogear or a breakdown of cargogear, not
caused by carelessness of Charterers' servants, the Owners to pay for stevedores' waitingtime and the
time lost to be calculated pro rata for the period of such inefficiency in relation to the gear required for
work. If the Charterers elect to continue work, the Owners are to pay for shore appliances in lieu of the
Vessel's gar, but in such cases the Charterers to pay full hire.

31. Transfer of cargo. Should anything mentioned in clause 29 and 30 under or prevent the proper care
and carriage of the cargo, the Charterers may arrange to transfer such cargo and in order to do so may
order the ship into any port, all at their absolute discretion and at Owners' expense. They shall inform
Owners as soon as practicable if they exercise any powers under this provision and shall be bound at
Owners' request to take any steps necessary to preserve Owners' lien after transfer.

E. COSTS, DUTIES AND RIGHTS

32. Charterers to provide. Whilst on hire the Charterers to order and pay for fuel (not less than is
required to cover expected consumption to next port of call) to pay for port charges, pilotage (where
customary), canal steersman, boatage (unless ordered for Vessel's Crew), lights, tug assistance, consular
charges (except those payable to the Consulates of the country of the Vessel's flag) canal, dock and other
dues and charges, including any foreign, general, municipality or state taxes, agencies (unless
attributable to maintenance and manning of the Vessel or otherwise for the benefit solely of the Vessel,
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Master, Crew or the Owners), also to arrange and pay for loading, stowing, and dunnage and shifting
boards (except for any already onboard), unloading, weighing/tallying if compulsory or if ordered by
Charterers.

33. Special Gear. Any special gear, including special ropes, hawsers and chains required by the custom
of the port for mooring to be for the Charterers' account unless already onboard.

34. Sublet. The Charterers to have the option of subletting the Vessel, but original Charterers always
remain responsible to the Owners for due performance of the Charter.

35. Funnel Mark. The Charters to have the option of painting the Vessel's funnel in their own colours,
but the Vessel to be redelivered with the Owners' colours. Painting and repainting to be for the
Charterers' account and in their time. The Charterers also have the option of flying their house flag
during the currency of this Charter.

36. Owners to provide. The Owners to provide and pay for the maintenance of and repairs to the Vessel,
for all provisions, wages, for insurance of the Vessel, for all cabin, deck and engine room and other
necessary spare parts and stores (including cleaning material, cooling medium lubricating oil and water
for the boilers), loading certificates and garbage dues (unless compulsory or emanating from the cargo).

The Owners also to provide runners, blocks and winches or cranes and mooring gear and facilities. All
such gear and equipment to be kept in full working condition for immediate use.

37. Gangway Watchman. The Gangway Watchman to be provided by Owners but where compulsory to
employ Gangway Watchman from Shore, the expenses to be for the Charterers' account.

38. Light. The Owners to supply light on deck and in holds, as onboard, at all times, free of expense to
the Charterers, unless electrical clusters from shore are compulsory, in which case same to be for
Charterers' account.

39. Ballast. If any solid or fluid ballast is required, all expenses for same including time used in loading
and discharging, to be for Owners' account.

40. Day and night working. Vessel to work day and night if required by Charterers, and all cargo gear
to be at Charterers' disposal during loading and discharging, and Vessel to provide men to work day and
night if required.

41. Fumigation. Expenses in connection with fumigations and/or quarantine ordered because of cargoes
carried or ports visited while the Vessel is employed under this Charter to be for the Charterers' account.
Expenses in connection with all other fumigations and/or quarantine to be for the Owners' account.

42. Meals, telegrams etc. Owners to be paid the lumpsum per month stated in Box 17 for meals and
entertainments for pilots, clearance and custom officers, tally clerks, stevedores' foremen, Charterers
guests etc. and telegrams.

42. Master. The Master shall supervise the loading and the discharging and both prosecute his voyages,
and ensure that loading and discharging are carried out with the utmost despatch and care, shall render all
customary assistance with the Vessel's Crew, tackle and boats as if the Vessel were trading for Owners'
own account. master shall e under the orders and directions of the Charterers as regards Vessel's speed,
employment, agency and other arrangements necessary for the Charterers' use of the Vessel.
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If the Charterers shall have reason to be dissatisfied with the Master or any of the Officers or Crew, the
Owners on receiving particulars of their complaint, promptly to investigate the matter and if necessary
and practicable, to make a change in the appointment.

44. Instructions and Logs. The Master shall be furnished by the Charterers from time to time with all
required instructions and sailing directions. The Master shall keep full and correct logs, including
refrigeration logs (as normal in a vessel of her type) as required by the Charterers, all of which shall be
available to the Charterers or to their agents or nominees on demand, and he shall furnish Charterers,
their agents, nominees or supercargo when required a true daily copy of any log in the manner prescribed
by Charterers.

45. Supercargo. The Charterers shall have permission to appoint a supercargo who shall accompany the
Vessel. He is to be furnished with first-class accommodation and same fare as provided for Master's table
without any cost for Charterers.

46. Cargo Space. the who reach and burden of the Vessel's holds, deck and usual places of loading and
passengers accommodation (number of berths and price per day stated in Box 18), shall be at the
Charterers' disposal, reserving only proper and sufficient space for the Vessel's Master, Officers and
Crew.

47. Bills of Lading. The Charterers to have the option of using their own regular Bill of Lading form
which shall contain a Paramount Clause. Bills of Lading to be signed by the Master on his own behalf or
by Charterers' servants or agents "for the Master" in accordance with the Master's authority.

F. RESPONSIBILITIES AND EXEMPTIONS

48. Cargo claims. As between Charterers and Owners responsibility for cargo claims shall be
apportioned as follows:

I The Owners to be responsible for claims in respect of cargo arising from

a. Unseaworthiness of the Vessel,

b. Failure to properly and carefully supervise loading and discharging of the cargo, to properly carry,
keep and are for the cargo and to properly deliver the cargo,

c. Failure to properly carry out the instructions of Charterers or their agents, the Shippers, Cargo-Owners
or Sub-Charterers with respect to stowage, ventilation, carrying temperatures,

d. Breakdown of refrigerating machinery, or failure to maintain carrying temperatures,

e. Unreasonable deviation from the contract voyage unless authorized by the Charterers.

II The responsibility for shortage including slackage and pilferage, to be split between Charterers and
Owners on 50/50 basis.

III The Charterers to be responsible for all other claims in respect of cargo.

IV Subject always to the aforesaid it is agreed that Charterers shall have the option of handling all claims
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against the Vessel for loss of or damage to the cargo, and that if the option is exercised by the Charterers
this shall be done as agents of the Owners and Charterers are to be held harmless by the Owners.

49. Orders, directions and information. The Owners shall be liable for costs and other consequences
arising out of (a) their Master's, Officers' or Crew's failure to comply with Charterers' lawful orders or
directions and (b) Master negligently giving incorrect information to Charterers or their servants or
nominees.

50. Other responsibility. Except for matters covered elsewhere in this Charter Agreement neither party
shall be responsible to the other for any loss, damage, delay or failure in performance of the Charter,
unless resulting from the fault or neglect of one of them or of their servants. The burden of proof shall be
on the party making such claim.

Notwithstanding the above, Charterers in any event not to be held responsible for damage to the Vessel
attributable to fair wear and tear.

51. Notice of damage to the Vessel Charterers shall not be responsible for damage to the Vessel
unless:

a. the Master advises Charterers immediately when ascertained by telegram of any damage sustained by
the Vessel for which they are liable, and also

b. notifies in writing the parties who have caused the damage and endeavours to obtain their admission of
liability.

52. Reimbursement. If for any reason the charterers or the Owners are obliged to pay any claims for
which the other party has assumed liability under the Charter Agreement, that other party hereby agrees
to indemnify the Owners or Charterers as the case may be against al loss, damage or expense arising or
resulting from such claims.

53. Effect on Suspension of Hire Clause. The provisions under Section F. shall in no way effect the
provisions as to suspension of hire in this Charter Agreement.

G. ADDITIONAL CLAUSES

54. Salvage. All salvage and assistance to other vessels to be for Owners' and Charterers' equal benefit
after deducting the Master's and Crew's proportion and all legal and other expenses including hire paid
under the Charter for time lost in the salvage, also repairs of damage and fuel consumed. The Charterers
to be bound by all measures taken by the Owners in order to secure payment of salvage and to fix its
amount.

55. General Average. General Average to be settled according to York/Antwerp Rules 1974. Hire not to
contribute to General Average.

56. WAR (A) The Vessel unless the consent of the Owners to be first obtained not to be ordered nor
continue to any lace or on any voyage nor be used on any service which will bring her within a zone
which is dangerous as the result of any actual o threatened act of war, war hostilities, warlike operations,
acts of piracy or of hostility or malicious damage against this or any other vessel or its cargo by any
person, body or State whatsoever, revolution, civil war, civil commotion or the operation of international
law, nor be exposed in any way to any risks or penalties whatsoever consequent upon the imposition of
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Sanctions, nor carry any goods that may in any way expose her to any risks of seizure, capture, penalties
or any other interference of any kind whatsoever by the belligerent or fighting powers or parties or by
any Government or Ruler.

(B) Should the Vessel approach or be brought or ordered within such zone, or be exposed in any way to
the aid risks, (1) the Owners to be entitled from time to time to insure their interests in the Vessel and/or
hire against any of the risks likely to be involved thereby on such terms as they shall think fit, the
Charterers to make a refund to the Owners of the premium on demand; and (2) notwithstanding the terms
of Clause 29 hire to be paid for all time lost including any lot owing to loss of or injury to the Master,
Officers, or Crew or to the action of the Crew in refusing to proceed to such zone or to be exposed such
risks.

(C) In the event of the wages of the Master, Officers and/or Crew or the cost of provisions and or stores
for deck and/or engine room and/or insurance premiums being increased by reason of or during the
existence of any of the matters mentioned in section (A) the amount of any increase to be added to the
hire and paid by the Charterers on production of the Owners' account therefor, such account being
rendered monthly.

(D) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes,
ports of call, stoppages, destination, delivery or in any other wise whatsoever given by the Government
of the nation under whose flag the Vessel sails or any other Government or any person (or body) acting
or purporting to act with the authority of such Government or by any committee or person having under
the terms of the war risks insurance on the Vessel the right to give any such orders or directions.

(E) In the event of the nation under whose flag the Vessel sails becoming involved in war, hostilities,
warlike operations, revolution, or civil commotion, both the Owners and the Charterers may cancel the
Charter and, unless otherwise agreed, the Vessel to be re- delivered to the Owners at the port of
destination or, if prevented through the provisions of Section (A) from reach or entering it, then at a near,
open and safe port at the Owners' option, after discharge of any cargo on board.

(F) If in compliance with the provisions of this clause anything is done or is not done, such not to be
deemed a deviation.

Section (C) is optional and should be considered deleted unless otherwise agreed.

57. Arbitration. Any dispute arising under the Charter Agreement to be referred to arbitration in London
(English law to apply), one Arbitrator to be nominated by the Owners an the other by the Charterers, and
in case the Arbitrator shall not agree then to the decision of an Umpire to be appointed by them, the
award of the Arbitrators or the Umpire to be final and binding upon both parties.

If either of the appointed Arbitrators refuses to act, or is incapable of acting, or dies, the party who
appointed him may appoint a new Arbitrator in his place.

If one party fails to appoint an Arbitrator, either originally, or by way of substitution as aforesaid, for
seven clear days after the other party, having appointed his Arbitrator, has served the party making
default with notice to make the appointment, the party who has appointed an Arbitrator may appoint that
Arbitrator to act as sole Arbitrator in the reference and his award shall be binding on both parties as if he
had been appointed by consent.

58. BOX LAYOUT
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59. Insurance. Owners confirm that the Vessel throughout the charter period is fully insured in respect
of hull and machinery (war risks included) and in respect of P and I (normal English or Scandinavian
club rules or similar). Extra insurance, if any, on cargo due to Vessel's age, flag, ownership and/or class
to be for Owners' account.

60. Transshipment at sea. Charterers to have the right to load and/or discharge cargo in open sea by
direct transshipment to/from trawlers or factory ships.

Vessel to be equipped with sufficient fenders to prevent damages during transshipment at sea including
at least two floating fenders preferably of resilient closed-cell foam type, each of minimum 3.5 meter
length and minimum 2.0 meter/diameter.

61. Supercargo. The Charterers have the right to appoint either a ship adviser who shall accompany the
Vessel as the Charterers' representative and/or supercargo. They are to be furnished with first class
accommodation on board and same fare as provided for Master's table without any costs for the
Charterers. The Vessel's Master, Officers and Crew shall co-operate with them about all respects of the
operation of the Vessel that can affect costs, performance or the custody and handling of the cargo. The
Owners, however, to remain responsible for acts, faults and omission of their Master, Officers and Crew.

62. Holds. Opening and closing of hatches and cleaning of holds to be performed by Vessel's Crew
without any extra expense to Charterers.

Charterers to have the option of redelivering the Vessel before cleaning of holds, in which case a lump
sum of US$ 1,000 is payable by Charterers.

63. Speed and Consumption. If the Charterers have reason to be dissatisfied with the performance of
the Vessel's speed and consumption, the Owners on receiving complaints shall immediately investigate
and take appropriate steps to correct the situation.

If, during the currency of time charter party, fuel and/or diesel oil consumption exceed, the charter party
consumption figures warranted by Owners, the value of extra fuel consumed shall be deducted from hire.

If the warranted contract speed cannot be maintained, Charterers also have the right to deduct
corresponding hire for time lost thereby.

Charterers have the right to order the Vessel to proceed at slow speed and Owners' warranty as regards
consumption shall remain in force also during slow speed steaming.

The Master shall before and during the sea voyages see to it that the Vessel is trimmed in the most
economical way in respect of speed and consumption and also otherwise endeavour to achieve low
running costs for the Vessel.

64. Liability. Owners shall be fully liable in damages for all consequences for breach of terms,
conditions, and for warranties in this charter agreement irrespedtive of any other consequences
applicable.

65. Winchmen. The Owners to provide one winchman per hatch. If further winchmen are required or if
the stevedores refuse or are not permitted to work with the crew, the Charterers to provide and pay for
shore-winchmen.
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66. Pilotage. If any seapilot is required by Master outside the usual compulsary pilotage limits, all
expenses resulting therefrom to be for Owners' account.

67. Master. Owners to appoint a Master on the Vessel, who is capable to speak and write the English
language. Any extra expenses, which may arise due to the failure of this capability shall be for Owners'
account.

68. Inspection. Charterers, or their representatives, have the right to inspect Vessel's log book and
running reports as well as Vessel's bottom, engine room and other equipment at any time.

69. Navigation. Nothing in this Charter Party is to be constructed as a demise of the Vessel to the time
Charterers. The Owners to remain responsible for the navigation of the Vessel, acts of pilot, tugboats,
etc., assurance, crew and all other matters same as when trading for their own account.

70. Subrogation. Owners confirm that all cases where Charterers shall reimburse Owners for additional
insurance premiums, including, but not limited to, breaching institute warranty limits and in all cases
concerning war risk insurance of any kind, the insurance policies will contain clauses whereby the
insurers waive their subrogation rights against Charterers for any loss of, or damage to the Vessel or any
interest related to the Vessel, howsoever caused. Owners also confirm that notwithstanding any term,
condtiion or exception of this Charter Party, Owners will waive all claims against Charterers which are
covered by such additional insurance policies or war risk insurance.

71. Lay-up Clause. Charterers shall have the option of laying-up the Vessel for minimum 3 months but
not before ____________________. The hire for the lay-up period to be USD _____ cbft/30 days. In
addition, Charterers are to compensate Owners for the transportation of the crew from as well as aboard
the Vessel an also re-commissioning cost if the Vessel should be laid-up.

The place of lay-up is to be mutually agreed upon.
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PART II

1. It is agreed between the party mentioned in Box 3 as Owners of the Vessel named in Box 5, of the GT/NT indicated
in Box 6 and carrying about the number of metric tons of deadweight capacity all told on summer loadline stated in Box
7, now in position as stated in Box 8 and expected ready to load under this Charter Party about the date indicated in Box
9, and the party mentioned as the Charterers in Box 4 that:
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The said vessel shall, as soon as her prior commitments have been completed, proceed to the loading port(s) or place(s)
stated in Box 10 or so near thereto as she may safely get and lie always afloat, and there load a full and complete cargo
(if shipment of deck cargo agreed same to be at the Charterers' risk and responsibility) as stated in Box 12, which the
Charterers bind themselves to ship, and being so loaded the Vessel shall proceed to the discharging port(s) or place(s)
stated in Box 11 as ordered on signing Bills of Lading, or so near thereto as she may safely get and lie always afloat,
and there deliver the cargo.

2. Owners' Responsibility Clause. The Owners are to be responsible for loss of or damage to the goods or for delay in
delivery of the goods only in case the loss, damage or delay has been caused by personal want of due diligence on the
part of the Owners or their Manager to make the Vessel in all respects seaworthy and to secure that she is properly
manned, equipped and supplied, or by the personal act or default of the Owners or their Manager.

And the Owners are not responsible for loss, damage or delay arising from any other cause whatsoever, even from the
neglect or default of the Master or crew or some other person employed by the Owners on board or ashore for whose
acts they would, but for this Clause, be responsible, or from unseaworthiness of the Vessel on loading or
commencement of the voyage or at any time whatsoever.

3. Deviation Clause. The Vessel has liberty to call at any port or ports in any order, for any purpose, to sail without
pilots, to tow and/or assist Vessels in all situations, and also to deviate for the purpose of saving life and/or property.

4. Payment of Freight. (a) The freight at the rate stated in Box 13 shall be paid in cash calculated on the intaken
quantity of cargo.

(b) Prepaid. If according to Box 13 freight is to be paid on shipment, it shall be deemed earned and non-returnable,
Vessel and/or cargo lost or not lost.

Neither the Owners nor their agents shall be required to sign or endorse bills of lading showing freight prepaid unless
the freight due to the Owners has actually been paid.

(c) On delivery. If according to Box 13 freight, or part thereof, is payable at destination it shall not be deemed earned
until the cargo is thus delivered. Notwithstanding the provisions under (a), if freight or part thereof is payable on
delivery of the cargo the Charterers shall have the option of paying the freight on delivered weight/quantity provided
such option is declared before breaking bulk and the weight/quantity can be ascertained by official weighing machine,
joint draft survey or tally.

Cash for Vessel's ordinary disbursements at the port of loading to be advanced by the Charterers, if required, at highest
current rate of exchange, subject to two (2) per cent to cover insurance and other expenses.

5. Loading Discharging Costs. (a) Costs/Risks. The cargo shall be brought into the holds, loaded, stowed and/or
trimmed, tallied, lashed and/or secured and taken from the holds and discharged by the Charterers, free of any risk,
liability and expense whatsoever to the Owners. The Charterers shall provide and lay all dunnage material as required
for the proper stowage and protection of the cargo on board, the Owners allowing the use of all dunnage available on
board. The Charterers shall be responsible for and pay the cost of removing their dunnage after discharge of the cargo
under this Charter Party and time to count until dunnage has been removed.

(b) Cargo Handling Gear. Unless the Vessel is gearless or unless it has been agreed between the parties that the
Vessel's gear shall not be used and stated as such in Box 15, the Owners shall throughout the duration of
loading/discharging give free use of the Vessel's cargo handling gear and of sufficient motive power to operate all such
cargo handling gear. All such equipment to be in good working order. Unless caused by negligence of the stevedores,
time lost by breakdown of the Vessel's cargo handling gear or motive power--pro rata the total number of
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cranes/winches required at that time for the loading/discharging of cargo under this Charter Party--shall not count as
laytime or time on demurrage.

On request the Owners shall provide free of charge cranemen/winchmen from the crew to operate the Vessel's cargo
handling gear, unless local regulations prohibit this, in which latter event shore labourers shall be for the account of the
Charterers. Cranemen/winchmen shall be under the Charterers' risk and responsibility and as stevedores to be deemed as
their servants but shall always work under the supervision of the Master.

(c) Stevedore Damage. The Charterers shall be responsible for damage (beyond ordinary wear and tear) to any part of
the Vessel caused by Stevedores. Such damage shall be notified as soon as reasonably possible by the Master to the
Charterers or their agents and to their Stevedores, failing which the Charterers shall not be held responsible. The Master
shall endeavour to obtain the Stevedores' written acknowledgement of liability.

The Charterers are obliged to repair any stevedore damage prior to completion of the voyage, but must repair stevedore
damage affecting the Vessel's seaworthiness or class before the Vessel sails from the port where such damage was
caused or found. All additional expenses incurred shall be for the account of the Charterers and any tiime lost shall be
for the account of and shall be paid to the Owners by the Charterers at the demurrage rate.

6. Laytime. *(a) Separate laytime for loading and discharging. The cargo shall be loaded within the number of
running days/hours as indicated in Box 16, weather permitting, Sundays and holidays excepted, unless used, in which
event time used shall count.

The cargo shall be discharged within the number of running days/hours as indicated in Box 16, weather permitting,
Sundays and holidays excepted, unless used, in which event time used shall count.

*(b) Total laytime for loading and discharging. The cargo shall be loaded and discharged within the number of total
running days/hours as indicated in Box 16, weather permitting, Sundays and holidays excepted, unless used, in which
event time used shall count.

(c) Commencement of laytime (loading and discharging). Laytime for loading and discharging shall commence at
13.00 hours, if notice of readiness is given up to and including 12.00 hours, and at 06.00 hours next working day if
notice given during office hours after 12.00 hours. Notice of readiness at loading port to be given to the Shippers named
in Box 17 or if not named, to the Charterers or their agents named in Box 18. Notice of readiness at the discharging port
to be given to the Receivers or, if not known, to the Charterers or their agents named in Box 19.

If the loading/discharging berth is not available on the Vessel's arrival at or off the port of loading/discharging, the
Vessel shall be entitled to give notice of readiness within ordinary office hours on arrival there, whether in free pratique
or not, whether customs cleared or not. Laytime or time on demurrage shall then count as if she were in berth and in all
respects ready for loading/discharging provided that the Master warrants that she is in fact ready in all respects. Time
used in moving from the place of waiting to the loading/discharging berth shall not count as laytime.

If, after inspection, the Vessel is found not to be ready in all respects to load/discharge time lost after the discovery
thereof until the Vessel is again ready to load/discharge shall not count as laytime.

Time used before commencement of laytime shall count.

* Indicate alternative (a) or (b) as agreed, in Box 16.

7. Demurrage. Demurrage at the loading and discharging port is payable by the Charterers at the rate stated in Box 20
in the manner stated in Box 20 per day or pro rata for any part of a day. Demurrage shall fall due day by day and shall
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be payable upon receipt of the Owners' invoice.

In the event the demurrage is not paid in accordance with the above, the Owners shall give the Charterers 96 running
hours written notice to rectify the failure. If the demurrage is not paid at the expiration of this time limit and if the vessel
is in or at the loading port, the Owners are entitled at any time to terminate the Charter Party and claim damages for any
losses caused thereby.

8. Lien Clause. The Owners shall have a lien on the cargo and on all sub-freights payable in respect of the cargo, for
freight, deadfreight, demurrage, claims for damages and for all other amounts due under this Charter Party including
costs of recovering same.

9. Cancelling Clause. (a) Should the Vessel not be ready to load (whether in berth or not) on the cancelling date
indicated in Box 21, the Charterers shall have the option of cancelling this Charter Party.

(b) Should the Owners anticipate that, despite the exercise of due diligence, the Vessel will not be ready to load by the
cancelling date, they shall notify the Charterers thereof without delay stating the expected date of the Vessel's readiness
to load and asking whether the Charterers will exercise their option of cancelling the Charter Party, or agree to a new
cancelling date.

Such option must be declared by the Charterers within 48 running hours after the receipt of the Owners' notice. If the
Charterers do not exercise their option of cancelling, then this Charter Party shall be deemed to be amended such that
the seventh day after the new readiness date stated in the Owners' notification to the Charterers shall be the new
cancelling date.

The provisions of sub-clause (b) of this Clause shall operate only once, and in case of the Vessel's further delay, the
Charterers shall have the option of cancelling the Charter Party as per sub-clause (a) of this Clause.

10. Bills of Lading. Bills of Lading shall be presented and signed by the Master as per the "Congenbill" Bill of Lading
form, Edition 1994, without prejudice to this Charter Party, or by the Owners' agents provided written authority has
been given by Owners to the agents, a copy of which is to be furnished to the Charterers. The Charterers shall
indemnify the Owners against all consequences or liabilities that may arise from the signing of bills of lading as
presented to the extent that the terms or contents of such bills of lading impose or result in the imposition of more
onerous liabilities upon the Owners than those assumed by the Owners under this Charter Party.

11. Both-to-Blame Collision Clause. If the Vessel comes into collision with another vessel as a result of the
negligence of the other vessel and any act, neglect or default of the Master, Mariner, Pilot or the servants of the Owners
in the navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the
Owners against all loss or liability to the other or non-carrying vessel or her owners in so far as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or
non-carrying vessel or her owners to the owners of said cargo and set-off, recouped or recovered by the other or
non-carrying vessel or her owners as part of their claim against the carrying Vessel or the Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

12. General Average and New Jason Clause. General Average shall be adjusted in London unless otherwise agreed
in Box 22 according to York-Antwerp Rules 1994 and any subsequent modification thereof. Proprietors of cargo to pay
the cargo's share in the general expenses even if same have been necessitated through neglect or default of the Owners'
servants (see Clause 2).
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If General Average is to be adjusted in accordance with the law and practice of the United States of America, the
following Clause shall apply: "In the event of accident, danger, damage or disaster before or after the commencement of
the voyage, resulting from any clause whatsoever, whether due to negligence or not, for which, or for the consequence
of which, the Owners are not responsible, by statute, contract or otherwise, the cargo shippers, consignees or the owners
of the cargo shall contribute with the Owners in General Average to the payment of any sacrifices, losses or expenses of
a General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving vessel is owned or operated by the Owners, salvage shall be paid for as fully as if the said salving
vessel or vessels belonged to strangers. Such deposit as the Owners, or their agents, may deem sufficient to cover the
estimated contribution of the goods and any salvage and special charges thereon shall, if required, be made by the cargo,
shippers, consignees or owners of the goods to the Owners before delivery."

13. Taxes and Dues Clause. (a) On Vessel. The Owners shall pay all dues, charges and taxes customarily levied on
the Vessel, howsoever the amount thereof may be assessed.

(b) On cargo. The Charterers shall pay all dues, charges, duties and taxes customarily levied on the cargo, howsoever
the amount thereof may be assessed.

(c) On freight. Unless otherwise agreed in Box 23, taxes levied on the freight shall be for the Charterers' account.

14. Agency. In every case the Owners shall appoint their own Agent both at the port of loading and the port of
discharge.

15. Brokerage. A brokerage commission at the rate stated in Box 24 on the freight, dead-freight and demurrage earned
is due to the party mentioned in Box 24.

In case of non-execution 1/3 of the brokerage on the estimated amount of freight to be paid by the party responsible for
such non-execution to the Brokers as indemnity for the latter's expenses and work. In case of more voyages the amount
of indemnity to be agreed.

16. General Strike Clause. (a) If there is a strike or lock-out affecting or preventing the actual loading of the cargo, or
any part of it, when the Vessel is ready to proceed from her last port or at any time during the voyage to the port or ports
of loading or after her arrival there, the Master or the Owners may ask the Charterers to declare, that they agree to
reckon the laydays as if there were no strike or lock-out. Unless the Charterers have given such declaration in writing
(by telegram, if necessary) within 24 hours, the Owners shall have the option of cancelling this Charter Party. If part
cargo has already been loaded, the Owners must proceed with same, (freight payable on loaded quantity only) having
liberty to complete with other cargo on the way for their own account.

(b) If there is a strike or lock-out affecting or preventing the actual discharging of the cargo on or after the Vessel's
arrival at or off port of discharge and same has not been settled within 48 hours, the Charterers shall have the option of
keeping the Vessel waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the
time provided for discharging until the strike or lock-out terminates and thereafter full demurrage shall be payable until
the completion of discharging, or of ordering the Vessel to a safe port where she can safely discharge without risk of
being detained by strike or lock-out. Such orders to be given within 48 hours after the Master or the Owners have given
notice to the Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such port, all
conditions of this Charter Party and of the Bill of Lading shall apply and the Vessel shall receive the same freight as if
she had discharged at the original port of destination, except that if the distance to the substituted port exceeds 100
nautical miles, the freight on the cargo delivered at the substituted port to be increased in proportion.

(c) Except for the obligations described above, neither the Charterers nor the Owners shall be responsible for the
consequences of any strikes or lock-outs preventing or affecting the actual loading or discharging of the cargo.
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17. War Risks ("Voywar 1993"). (1) For the purposes of this Clause, the words:

(a) The "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other operators
who are charged with the management of the Vessel, and the Master; and

(b) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, the laying of mines (whether actual or reported), acts of piracy, acts of
terrorists, acts of hostility or malicious damage, blockades (whether imposed against all Vessels or imposed selectively
against Vessels of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever), by any
person, body, terrorist or political group, or the Government of any state whatsoever, which, in the reasonable
judgement of the Master and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel,
her cargo, crew or other persons on board the Vessel.

(2) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of the Master
and/or the Owners, performance of the Contract of Carriage, or any part of it, may expose, or is likely to expose, the
Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the Owners may give notice to the
Charterers cancelling this Contract of Carriage, or may refuse to perform such part of it as may expose, or may be likely
to expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks; provided always that if this
Contract of Carriage provides that loading or discharging is to take place within a range of ports, and at the ports or
ports nominated by the Charterers the Vessel, her cargo, crew, or other persons onboard the Vessel may be exposed, or
may be likely to be exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port
which lies within the range for loading or discharging, and may only cancel this Contract of Carriage if the Charterers
shall not have nominated such safe port or ports within 48 hours of receipt of notice of such requirement.

(3) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port or
place, or to proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or
to proceed to or remain at any port or place whatsoever, where it appears, either after the loading of the cargo
commences, or at any stage of the voyage thereafter before the discharge of the cargo is completed, that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo (or any part thereof), crew or other
persons on board the Vessel (or any one or more of them) may be, or are likely to be, exposed to War Risks. If it should
so appear, the Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated such a port, the
Owners may discharge the cargo at any safe port of their choice (including the port of loading) in complete fulfilment of
the Contract of Carriage. The Owners shall be entitled to recover from the Charterers the extra expenses of such
discharge and, if the discharge takes place at any port other than the loading port, to receive the full freight as though
the cargo had been carried to the discharging port and if the extra distance exceeds 100 miles, to additional freight
which shall shall be the same percentage of the freight contracted for as the percentage which the extra distance
represents to the distance of the normal and customary route, the Owners having a lien on the cargo for such expenses
and freight.

(4) If at the any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable
judgement of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or
are likely to be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and
customarily used in a voyage of the nature contracted for, and there is another longer route to the discharging port, the
Owners shall give notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the
total extra distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted
for as the percentage which the extra distance represents to the distance of the normal and customary route.

(5) The Vessel shall have liberty:--
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(a) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery or in any other way whatsoever which are given by
the Government of the Nation under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the power to compel compliance
with their orders or directions;

(b) to comply with the orders, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(c) to comply with the terms of any resolution of the Security Council of the United Nations, any directives of the
European Community, the effective orders of any other Supranational body which has the right to issue and give the
same, and with national laws aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(d) to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier;

(e) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is
reason to believe that they may be subject to internment, imprisonment or other sanctions;

(f) where cargo has not been loaded or has been discharged by the Owners under any provisions of this Clause, to load
other cargo for the Owners' own benefit and carry it to any other port or ports whatsoever, whether backwards or
forwards or in a contrary direction to the ordinary or customary route.

(6) If in compliance with any of the provisions of sub-classes (2) to (5) of this Clause anything is done or not done,
such shall not be deemed to be a deviation, but shall be considered as due fulfilment of the Contract of Carriage.

18. General Ice Clause.

Port of loading.

(a) In the event of the loading port being inaccessible by reason of ice when the Vessel is ready to proceed from her last
port or at any time during the voyage or on the Vessel's arrival or in case frost sets in after the Vessel's arrival, the
Master for fear of being frozen in is at liberty to leave without cargo, and this Charter Party shall be null and void.

(b) If during loading the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to any other port or ports with option of completing cargo for the
Owners' benefit for any port or ports including port of discharge. Any part cargo thus loaded under this Charter Party to
be forwarded to destination at the Vessel's expense but against payment of freight, provided that no extra expenses be
thereby caused to the Charterers, freight being paid on quantity delivered (in proportion if lumpsum), all other
conditions as per this Charter Party.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or the Owners to
be at liberty either to load the part cargo at the open port and fill up elsewhere for their own account as under section (b)
or to declare the Charter Party null and void unless the Charterers agree to load full cargo at the open port.

Port of discharge.

(a) Should ice prevent the Vessel from reaching port of discharge the Charterers shall have the option of keeping the
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Vessel waiting until the reopening of navigation and paying demurrage or of ordering the Vessel to a safe and
immediately accessible port where she can safely discharge without risk of detention by ice. Such orders to be given
within 48 hours after the Master or the Owners have given notice to the Charterers of the impossibility of reaching port
of destination.

(b) If during discharging the Master for fear of the Vessel being frozen in deems it advisable to leave, he has liberty to
do so with what cargo he has on board and to proceed to the nearest accessible port where she can safely discharge.

(c) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Vessel shall receive the
same freight as if she had discharged at the original port of destination, except that if the distance of the substituted port
exceeds 100 nautical miles, the freight on the cargo delivered at the substituted port to be increased in proportion.

19. Law and Arbitration. *(a) This Charter Party shall be governed by and construed in accordance with English law
and any dispute arising out of this Charter Party shall be referred to arbitration in London in accordance with the
Arbitration Acts 1950 and 1979 or any statutory modification or re-enactment thereof for the time being in force. Unless
the parties agree upon a sole arbitrator, one arbitrator shall be appointed by each party and the arbitrators so appointed
shall appoint a third arbitrator, the decision of the three-man tribunal thus constituted or any two of them, shall be final.
On the receipt by one party of the nomination in writing of the other party's arbitrator, that party shall appoint their
arbitrator within fourteen days, failing which the decision of the single arbitrator appointed shall be final.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box 25** the
arbitration shall be conducted in accordance with the Small Claims Procedure of the London Maritime Arbitrators
Association.

*(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and
the Maritime Law of the United States and should any dispute arise out of this Charter Party, the matter in dispute shall
be referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for purpose of enforcing any award, this agreement
may be made a rule of the Court. The proceedings shall be conducted in accordance with the rules of the Society of
Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box 25** the
arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of Maritime
Arbitrators, Inc.

*(c) Any dispute arising out of this Charter Party shall be referred to arbitration at the place indicated in Box 25,
subject to the procedures applicable there. The laws of the place indicated in Box 25 shall govern this Charter Party.

(d) If Box 25 in Part I is not filled in, sub-clause (a) of this Clause shall apply.

* (a), (b) and (c) are alternatives; indicate alternative agreed in Box 25.

** Where no figure is supplied in Box 25 in Part I, this provision only shall be void but the other provisions of this
Clause shall have full force and remain in effect.

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the General Council of British Shipping, London and the Documentary
Committee of the Japan Shipping Exchange, Inc., Tokyo.
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Recommended by the Baltic and International Maritime Conference.
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PART II

Preamble

For the purpose of interpretation:

"Form" means PARTS I and II of this GENCOA form.

"Contract" means the Form including the attached voyage charter party stated in Box 17.

This Form is intended for use with a voyage charter party. Each and every voyage under this Contract shall be governed
by the terms and conditions of the attached voyage charter party, as stated in Box 17, which shall be deemed
incorporated in this Contract.

In the event of any conflict between the terms and conditions of the attached voyage charter party and this Form, the
latter shall prevail.

1. Subject of Contract. The Charterers undertake to provide for shipment and the Owners undertake to carry the
cargoes as described in Box 5 from the port(s) or range(s) stated in Box 6 to the port(s) or range(s) stated in Box 7.

2. Total Quantity/Number of Shipments.
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*) (a) The total quantity to be shipped shall be within the limits and at the option of the party stated in Box 8. For the
purpose of calculating the total quantity shipped under this Contract, the intaken quantity for each shipment shall apply.

*) (b) The number of shipments under this Contract shall be as stated in Box 8.

*) (a) and (b) are options. Please state applicable option in Box 8.

3. Period of Contract. This Contract is made for the period stated in Box 9. The first layday for the initial shipment
shall not be before the commencement of the period stated in Box 9. The cancelling date for the final shipment shall not
fall later than the final date of the Contract period stated in Box 9.

4. Quantity per Shipment. The quantity of each and every shipment shall be at the Owners' option within the limits
stated in Box 10.

5. Final Shipment. The Owners shall not be bound to carry any balance of the total quantity which would be under the
minimum quantity stated in Box 11.

6. Programme of Shipments.

(a) Unless otherwise specified in Box 12, the Charterers' programme of shipments shall be fairly evenly spread over the
period of the Contract.

(b) The Charterers shall advise the Owners of their programme of shipments no later than the number of days stated in
Box 12 before the commencement of each period as stated in Box 12 giving their preferred dates for each shipment
within the stated period.

7. Scheduling/Nomination.

(a) The Charterers shall give the Owners the following Scheduling notices for each shipment:

(i) Provisional Notice. The Charterers shall give the Owners a provisional notice nominating a spread of laydays of the
number of days stated in Box 12, no later than the number of days stated in Box 12 before the opening layday.

(ii) Definite Notice. The Charterers shall give the Owners a definite notice narrowing the laydays to the number of days
stated in Box 12, within the original spread of laydays, no later than the number of days stated in Box 12 prior to the
opening layday.

(b) The Owners shall nominate a vessel or substitute latest within the number of days stated in Box 12 of the Charterers'
definite declaration of laydays.

(c) The actual performing vessel shall be nominated latest by the number of days stated in Box 12 prior to the opening
layday with estimated time of arrival at the load port and the approximate quantity of cargo required.

(d) Acceptance of the actual performing vessel shall be given by the Charterers within 24 hours of nomination Sundays
and holidays excluded, failing receipt of which the vessel shall be deemed accepted.

8. Declaration of Loading Port(s). Where various loading ports or a range or ranges are agreed and stated in Box 6,
the Charterers shall declare the definite loading port s) for each shipment latest on giving the definite notice as stated in
Clause 7(a).

Page 442
2B-VII Benedict on Admiralty FORM No. 7-8A



9. Declaration of Discharging Port(s). The Charterers shall declare the discharging port(s) for each shipment so as not
to delay the Vessel and in sufficient time to permit, if necessary, the preparation of the discharging plan and adjustment
of the vessel's draft and trim.

10. Performing Vessels. The Owners shall nominate vessels only of the description stated in Box 13 suitable for the
intended trade.

11. Cancelling of Shipment. If a shipment is cancelled by virtue of the appropriate cancelling provisions of the
attached charter party, other than by default, the cancellation applies to that shipment only and the corresponding
quantity of cargo shall be deducted from the outstanding balance of the total contracted quantity.

12. Freight. For each and every voyage under this Contract, the freight shall be paid at the applicable rate stated in Box
14 to the party and in the manner indicated in Box 15. The Charterers shall not be entitled to make any deductions from
the freight unless specifically agreed.

13. Demurrage/Despatch Money. Demurrage and, if applicable, despatch money shall be computed according to the
terms of the attached charter party and settled at the rate(s) stated in Box 16.

14. Late Payment of Freight and Demurrage.

(a) Interest: Any freight or part thereof received after the due date shall bear interest at 2 (two) percent per month or pro
rata for part of a month.

Demurrage due or any part thereof received later than 15 days after the Charterers' receipt of the Owners' documented
invoice shall bear interest at the same rate from the 16[th] day.

(b) Suspension: As long as any freight, deadfreight or demurrage due under this Contract is unpaid, the Owners shall
not be obliged to:

(i) nominate further tonnage hereunder;

(ii) send any vessel to the loading port;

(iii) commence loading of any vessel.

Time lost thereby to any vessel held ready for loading or for nomination shall be paid by the Charterers to the Owners at
the applicable demurrage rate. The Owners' right to suspend performance under this Clause shall be without prejudice to
any right to cancel the Contract.

(c) Cancelling: If the Charterers have failed to pay freight, deadfreight or demurrage when such freight, deadfreight or
demurrage is due, the Owners may give notice to the Charterers that unless they pay within 120 running hours (the
"Grace Period") of receipt of the Owners' notice, the Owners shall be entitled to cancel the remaining part of this
Contract without prejudice to any other claims the Owners may have against the Charterers. The right to cancel this
Contract on the expiry of the Grace Period shall be exercised promptly by written notice from the Owners to the
Charterers stating that the Contract is cancelled with immediate effect. The receipt by the Owners of a payment from the
Charterers after the Grace Period has expired but prior to the notice of cancellation shall not be deemed a waiver of the
Owners' right to cancel the Contract.

(d) Liability: Whether or not the Owners exercise their rights under sub-clauses 14(b) or 14(c), no claim whatsoever that

Page 443
2B-VII Benedict on Admiralty FORM No. 7-8A



they may have on the Charterers shall be prejudiced thereby.

(e) Lien: The Owners shall have a lien on all cargoes carried hereunder for all claims and costs of recovering same.

15. Interruption of Performance. Neither the Owners nor the Charterers shall, except as otherwise provided in the
attached charter party, be responsible for any loss, damage, delay or failure in performance hereunder arising or
resulting from act of God, act of war, act of terrorism, seizure under legal process; quarantine restrictions; strikes;
boycotts; lockouts; riots, civil commotions and arrest or restraint of princes, rulers or people, Quantities not carried as a
result cannot be demanded to be shipped.

16. BIMCO Bunker Price Adjustment Clause. This Contract is concluded on the basis of the bunker price stated in
Box 18(a) for oil of the type and grade stated in Box 18(b). If the bunker price per metric ton at the port or place stated
in Box 18(c) on the first day of loading is higher than the figure stated in Box 18(d)(i) or lower than the figure stated in
Box 18(d)(ii), any amount in excess of such increase or decrease shall be payable to Owners or Charterers as the case
may be.

The agreed bunker consumption for each voyage is as stated in Box 18(e).

17. BIMCO War Cancellation Clause 2004. Either party may cancel this Contract on the outbreak of war (whether
there be a declaration of war or not (i) between any two or more of the following countries: the United States of
America; Russia; the United Kingdom; France; and the People's Republic of China, or, (ii) between two or more of the
countries stated in Box 19.

18. BIMCO Dispute Resolution Clause.

*)(a) This Contract shall be governed by and construed in accordance with English law and any dispute arising out of or
in connection with this Contract shall be referred to arbitration in London in accordance with the Arbitration Act 1996
or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the provisions of this
Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association (LMAA) Terms
current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

*)(b) This Contract shall be governed by and construed in accordance with Title 9 of the United States Code and the
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Maritime Law of the United States and any dispute arising out of or in connection with this Contract shall be referred to
three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their
decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement may be
entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance with the
rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

*)(c) This Contract shall be governed by and construed in accordance with the laws of the place mutually agreed by the
parties and any dispute arising out of or in connection with this Contract shall be referred to arbitration at a mutually
agreed place, subject to the procedures applicable there.

(d) Notwithstanding 18(a), 18(b) or 18(c) above, the parties may agree at time to refer to mediation any difference
and/or dispute arising out of or in connection with this Contract.

In the case of a dispute in respect of which arbitration has been commenced under 18(a), 18(b) or 18(c) above, the
following shall apply: -

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to mediation by
service on the other party of a written notice (the "Mediation Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that they agree
to mediation, in which case the parties shall thereafter agree a mediator within a further 14 calendar days, failing which
on the application of either party a mediator will be appointed promptly by the Arbitration Tribunal ("the Tribunal") or
such person as the Tribunal may designate for that purpose. The mediation shall be conducted in such place and in
accordance with such procedure and on such terms as the parties may agree or, in the event of disagreement, as may be
set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and may be
taken into account by the Tribunal when allocating the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it considers necessary
to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall continue
during the conduct of the mediation but the Tribunal may take the mediation timetable into account when setting the
timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs incurred in the
mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents disclosed
during it shall be revealed to the Tribunal except to the extent that they are disclosable under the law and procedure
governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily interrupt time limits.)

(e) If Box 20 in PART I is not appropriately filled in, sub-clause 18(a) of this Clause shall apply. Sub-clause 18(d) shall
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apply in all cases.

*) Sub-clauses 18(a), 18(b) and 18(c) are alternatives; indicate alternative agreed in Box 20.

19. Commission. The Owners shall pay commission on freight, deadfreight and demurrage earned and paid at the rate
indicated and to the party mentioned in Box 21.

20. BIMCO Notices Clause.

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions of
this Contract shall be in writing.

(b) For the purposes of this Contract, "in writing" shall mean any method of legible communication. A notice may be
given by any effective means including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or by
personal service.
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FORM No. 7-9 GENVOY

General Purpose Charter Party

Owners; Vessels; Position; Charterers. I t is this day mutually agreed between ____________________ Owners of
the ____________________ of ____________________ gross/net tons register, classed ____________________ now
____________________ and expected ready to load under this Charter on or about ____________________ as
Charterers:

1. Leading Port; Cargo; Destination. That the said vessel shall proceed to ____________________ or so near thereto
as she may safely get and lie always afloat (except as per Clause No. 11) and there load a full/part cargo of
____________________ which the Charterers bind themselves to ship, and being so loaded, the vessel shall proceed to
____________________ as ordered on signing Bills of Lading, or so near thereto as she may safely get and lie always
afloat (except per Clause No. 11), and there deliver the cargo.

2. Rate and Payment of Freight. Freight shall be paid on intaken/outturn weight as follows: ____________________.

Eighty percent of the freight on bill of lading weight to be prepaid in New York within five days of signing and
surrender in New York, or as otherwise specified, of Bills of Lading to Charterers or the Charterers' agents. The balance
of freight to be paid in New York following completion of discharge of the cargo and to include settlement of
deadfreight, demurrage or despatch and adjustment according to outturn weight unless freight is payable on intaken
weight. Full freight to be deemed earned as cargo is loaded on board the vessel, and to be discountless and
non-returnable, vessel and/or cargo lost or not lost. Charterers are entitled to deduct from the freight all brokerage, also
despatch money at loading and discharging port(s) if any.

3. Laydays and Cancelling Date. Laydays are not to commence before ____________________ and, should the
vessel not be ready to load (whether in berth or not) at or before 5:00 p.m. ____________________ Charterers shall
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have the option of cancelling this Charterparty. Should the vessel be delayed on account of average or otherwise,
whether while en route to loading port or thereafter, Charterers are to be so informed immediately.

4. Notice of Expected Readiness. Owners are to give Charterers at least 15 days' notice of vessel's expected readiness
at loading port, also stating exact quantity of cargo required to be loaded, subsequently Owners are to give Charterers
10 days and 5 days notice of vessel's definite readiness to load.

5. Preparation of Holds for Loading. At loading port(s), Owners are to tender vessel with holds properly swept,
cleaned and dried, and free of residues of all previous cargoes to inspector's satisfaction, and in all respects ready to
receive the cargo. Where bulk cargo is to be loaded, and prior to tendering the vessel for loading, cargo battens are to be
removed, bilge boards and limber boards are to be in place and made tight against cargo seepage, and rose boxes are to
be suitably covered against cargo seepage. Should hand labor ultimately be required to discharge cargo from spaces so
protected, cost of same to be for Owners' account, and such discharge to be done at Owner's risk and on Owners' time.
Where bagged cargo is to be loaded, cargo battens are to be fitted prior to tendering the vessel for loading.

6. Loading Rate. Cargo to be loaded, stowed and/or trimmed by spout only by Charterers' stevedores at Charterers'
risk and expense, at the average rate of ____________________ tons of ____________________ per workable hatch
per weather working day of 24 running hours, provided the vessel can load at that rate, Sundays, local and legal
holidays excepted, even if used, whether in berth or not, time from noon on Saturday or a day preceding any holiday
until 8:00 a.m. on Monday or the day following any holiday not to count as loading time, even if used, whether in berth
or not.

7. Discharging Rate: Cargo to be discharged by Charterers' stevedores at Charterers' risk and expense, at the average
rate of ____________________ tons of ____________________ per workable hatch per weather working day of 24
running hours, provided the vessel can discharge at that rate, Sundays, local and legal holidays excepted, even if used,
whether in berth or not, time from noon on Saturday or a day preceding any holiday until 8:00 a.m. on Monday or the
day following any holiday not to count as discharging time, even if used, whether in berth or not.

8. Laytime Reversible: Laytime at loading and discharging ports to be reversible.

9. Time Commences: Time at loading/discharging port to commence at 8 a.m. on the working day following the day
Master has tendered in writing during business hours, to the Charterers or their agents vessel's Notice of Readiness to
load or discharge. Business hours shall be considered to be 08.00 to 17.00 during weekdays and 08.00 to 12.00 noon on
Saturdays. Notice of Readiness shall be tendered to ____________________

10. Demurrage and Despatch: Charterers are to pay demurrage at the rate of U.S. $ ____________________ per day
of 24 running hours or pro rata for any part thereof, for all time used in excess of laytime. Owners are to pay despatch
money at half the demurrage rate per day of 24 running hours or pro rata thereof for laytime saved.

11. Loading and Discharging Berth: The cargo is to be loaded and/or discharged at any wharf, dock or place that
Charterers or their agents may direct, provided the vessel can lie always safely afloat, except that Charterers or their
agents shall have the privilege of ordering the vessel to load and/or discharge at any wharf, dock or place where it is
customary for vessels of similar size to lie not always afloat but safely aground.

12. Privilege of Additional Berths: At loading and discharging port(s) Charterers shall have the option of ordering the
vessel to more than one berth, in which case shifting expenses shall be for Owners' account. Time used in shifting shall
count as laytime, unless the shift is made during excepted time.

13. Winch and Light Clause: Vessel to supply, at both ends, and at all times free of charge to Charterers, winches,
steam and gear in good working condition and full light for night work on deck and in the holds if required. Unless
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otherwise specified, the vessel to supply a minimum of two winches and derricks both either forward or aft at each
hatch. Winchmen from shore, if required by the regulations or custom of the port, to be for Charterers' account.
Charterers to have the privilege of working all hatches simultaneously.

14. Seaworthy Trim Clause: If more than one loading and/or discharging port is used, the vessel to be so loaded
and/or discharged as to leave her in seaworthy trim for the passage between ports, but if this charter party be for a part
cargo only, Charterers shall have no liability in this respect where other cargo aboard render seaworthy trim between
ports beyond Charterers' control.

15. Deck Cargo: Charterers are to have the privilege of loading cargo on deck at their risk and expense, same to be
loaded, stowed and secured to Master's satisfaction.

16. Dues, Wharfage and Taxes: At loading and discharging ports, all dues and/or wharfage and/or taxes on cargo to
be for Charterers' account. All dues and/or wharfage and/or taxes on vessel to be for Owners' account, even when the
same are measured by the quantity of cargo aboard ____________________

17. Extra Insurance: Any extra insurance on cargo on account of vessel's age, flag, class, size or ownership to be for
vessel's account.

18. Dunnage: Charterers are to provide all mats, and/or paper and/or wood for dunnage and any separations other than
by hold, required. Owners are to allow the use of any such material as may be on board, if required by Charterers. It is
further understood that Owners shall not dispose of any such material without first determining whether Charterers
require the use of same. On completion of the voyage, Charterers' shall have the option of disposing of any dunnage
purchased by them at Charterers' risk and expense, and on Charterers' time, or leaving same on board the vesel.

19. Stevedore Damage: When loading and/or discharging is effected by Charterers' stevedores, Charterers shall not be
responsible for repairing any stevedore damage unless the Master has obtained written acknowledgement of same from
the stevedores, or unless a joint survey has bee made, attended by representatives of Owners and Charterers.

20. Wireless Clause: The Master is to send a radiogram to Charterers or their agents giving vessel's expected time of
arrival 72 hours and again 24 hours before vessel is due at first loading and first discharging port.

21. Lien Clause: Owners shall have a lien on the cargo for freight, deadfreight and demurrage. Charterers shall remain
responsible for deadfreight and demurrage incurred at port of loading. Charterers shall also remain responsible for
freight and demurrage incurred at port of discharge, but only to such extent as owners have been unable to obtain
payment thereof by exercising the lien on the cargo.

22. Bills of Lading. The Captain, Owners, or agents to sign Bills of Lading at such rate of freight as presented, without
prejudice to this Charterparty, but not at less than the total chartered freight.

23. General Average. General Average to be settled in New York according to York/Antwerp Rules 1950.

24. Agency. At the port(s) of loading and the port(s) of discharge, Charterers are to have the privilege of appointing
vessel's agents, Owners paying customary fees.

25. Deviation. The vessel shall have liberty to tow and/or assist vessels in all situations, and also to deviate for the
purpose of saving life and/or property.

26. The Charterers to have the right to sublet part or all of this Charterparty, they to remain responsible to the vessel
Owner for due fulfillment of this Charterparty.
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27. Arbitration. Should any dispute arise between Owners and Charterers, the matter in dispute shall be referred to
three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their
decision or that of any two of them, shall be final, and for the purpose of enforcing any award, this agreement may be
made a rule of the Court. The Arbitrators shall be commercial men.

28. Description. Flag: ____________________. Year built: ____________________. Deadweight:
____________________. Draft: ____________________. Gross reg.: ____________________. Cubic feet bale/grain in
holds: ____________________. Number holds/hatches: ____________________. Deck arrangement:
____________________. Engine and bridge placement: ____________________. Vessel's gear and where located:
____________________. Unless otherwise specified vessel's gear shall be capable at each hatch during loading and
discharging to lift a minimum of 5 long tons per lifting and to handle opening and closing of grab buckets.

29. Brokerage. ____________________ percent brokerage on the gross amount of freight, deadfreight and demurrage
earned is due to ____________________ In case of non-performance of this Charterparty, one-third of the brokerage on
the estimated amount of freight and deadfreight to be paid by Owners to the Brokers as indemnity for the latter's
expense and work.

30. Special Provisions. Clauses Nos. 31 to 38, inclusive, as set forth on the reverse side of this Charterparty, also
typewritten clauses No. ____________________ to ____________________ inclusive, as attached hereto, are hereby
made part of this Charterparty.

31. Computation of Laytime. Time lost by reason of any one or more of the following causes shall not be computed in
the loading and/or discharging time: act of God; perils of the harbor; war; rebellion; tumults; civil commotions;
insurrections; political disturbances; epidemics; quarantine; riots; strikes, lock-outs or other work stoppage of seamen,
workmen, railwaymen, lightermen, tugboatmen, bargemen, longshoremen or any other hands essen tial to the working,
carriage, delivery from point of origin to shipside, shipment, loading or discharge of the said cargo, whether partial or
general; accidents at receiver's works or wharf; floods, frosts, fogs, storms or snow or other weather conditions;
intervention of sanitary, customs, and/or other constituted authorities; partial or total stoppage on rivers, canals or on
railways; congestion of the port, or any other cause of whatsoever nature beyond the control of Charterers, unless
steamer is already on demurrage.

32. Owners Responsibility Clause. Owners shall, before and at the beginning of the voyage, exercise due diligence to
make the vessel seaworthy and properly manned, equipped and supplied, and to make the holds and all other parts of the
vessel in which cargo is carried, fit and safe for its reception, carriage and preservation. Owners shall properly and
carefully handle, carry, keep and care for the cargo. Unless elsewhere in this charter party it is provided that the loading,
stowage and/or discharge of the vessel is to be at Charterers' risk and expense, Owners shall properly and carefully load,
stow and discharge the cargo.

Neither Owners nor the vessel shall be liable for loss of or damage to the cargo arising or resulting from:
unseaworthiness, unless caused by want of due diligence on the part of Owners to make the vessel seaworthy, and to
secure that the vessel is properly manned, equipped and supplied, and to make the holds and all other parts of the vessel
in which cargo is carried, fit and safe for its reception, carriage and preservation; act, neglect or default of the master,
mariner, pilot, or the servants of the Owners in the navigation or in the management of the vessel; fire, unless caused by
the actual fault or privity of the Owners; perils, dangers and accidents of the sea or other navigable waters; act of God;
act of war; act of public enemies, arrest or restraint of princes, rulers or people, or seizure under legal process;
quarantine restrictions; act or omissions of Charterers or of the shippers or owners of the goods, their agents or
representatives; strikes or lockouts or stoppage or restraint of labor from whatever cause, whether partial or general
(provided, that nothing herein contained shall be construed to relieve Owners from responsibility for their own acts);
riots and civil commotion; saving or attempting to save life or property at sea; wastage in bulk or weight or any other
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loss or damage arising from inherent defect, quality or vice of the goods; insufficiency of packing; insufficiency or
inadequacy of marks; latent defects not discoverable by due diligence; any other cause arising without the actual fault or
privity of the Owners or without the fault of the agents or servants of the Owners, but the burden of proof shall be on
the Owners or other person claiming the benefit of this exception to show that neither the actual fault or privity of the
Owners nor the fault or neglect of the agents or servants of the Owners contributed to the loss or damage.

33. General Ice Clause--Loading Port. (a). In the event of the loading port being inaccessible by reason of ice when
vessel is ready to proceed from her last port or at any time during the voyage or on vessel's arrival or in case frost sets in
after vessel's arrival, the Captain for fear of being frozen in is at liberty to leave without cargo, and this Charter shall be
null and void.

(b). If during loading the Captain, for fear of vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to any other port or ports with option of completing cargo for Owners'
benefit for any port or ports including port of discharge. Any part cargo thus loaded under this Charter to be forwarded
to destination at vessel's expense but against payment of freight, provided that no extra expenses be thereby caused to
the Receivers, freight being paid on quantity delivered (in proportion if lump sum), all other conditions as per Charter.

(c). In case of more than one loading port, and if one or more of the ports are closed by ice, the Captain or Owners to be
at liberty either to load the part cargo at the open port and fill up elsewhere for their own account as under Section (b) or
to declare the Charter null and void unless Charterers agree to load full cargo at the open port.

(d). This Ice Clause not to apply in the Spring.

Discharging Port. (a). Should ice (except in the Spring) prevent vessel from reaching port of discharge, Receivers
shall have the option of keeping vessel waiting until the reopening of navigation and paying demurrage, or of ordering
the vessel to a safe and immediately accessible port where she can safely discharge without risk of detention by ice.
Such orders to be given within 48 hours after Captain or Owners have given notice to Charterers of the impossibility of
reaching port of destination.

(b). If during discharging, the Captain for fear of vessel being frozen in, deems it advisable to leave, he has liberty to
do so with what cargo he has on board and to proceed to the nearest accessible port where she can safely discharge.

(c). On the delivery of the cargo at such port, all conditions of this charter party shall apply and vessel shall receive the
same freight as if she had discharged at the original port of destination, except that if the distance of the substituted port
exceeds 100 nautical miles, the freight on the cargo delivered at the substituted port to be increased in proportion.

34. New Jason Clause. In the event of accident, danger, damage or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequences of
which, the carrier is not responsible, by statute, contract, or otherwise, the goods, shippers, consignees, or owners of the
goods shall contribute with the carrier in general average to the payment of any sacrifices, losses, or expenses of a
general average nature that may be incurred, and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if such salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery.

35. Both to Blame Collision Clause. If the liability for any collision in which the vessel is involved while performing
this bill of lading, falls to be determined in accordance with the laws of the United States of America, the following
clause shall apply:
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If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying
ship or her owners insofar as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of said goods, paid or payable by the other or noncarrying ship or her owners to the owners of said goods and
set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the carrying
ship or Carrier.

The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect of a collision or contact.

36. U.S.A. Clause Paramount. This bill of lading shall have effect subject to the provisions of the Carriage of Goods
by Sea Act of the United States, approved April 16, 1936, which shall be deemed to be incorporated herein, and nothing
herein contained shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of any of its
responsibilities or liabilities under said Act. If any terms of this bill of lading be repugnant to said act to any extent, such
terms shall be void to the extent but no further.

37. Chamber of Shipping War Risk Clauses. 1. No bills of lading to be signed for any blockaded port and if the port
of discharge be declared blockaded after bills of lading have been signed, or if the port to which the ship has been
ordered to discharge either on signing bills of lading or thereafter to one to which the ship is or shall be prohibited from
going by the Government of the Nation under whose flag the ship sails or by other Government, the owner shall
discharge the cargo at any other port covered by this Charterparty as ordered by the Charterers (provided such other port
is not a blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the ship had discharged at
the port or ports of discharge to which she was originally ordered.

2. The ship shall have the liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the nation under whose flag the
vessel sails or any department thereof, or any person acting or purporting to act with the authority of such Government
or of any department thereof, or by any committee or person having, under the terms of the War Risks Insurance on the
ship, the right to give such orders or directions and if by reason of and in compliance with any such orders or directions
anything is done or is not done, the same shall not be deemed a deviation, and delivery in accordance with such orders
or directions shall be a fulfillment of the contract voyage and the freight shall be payable accordingly.

38. P. & I. Bunkering Clause. The vessel in addition to all other liberties shall have liberty as part of the contract
voyage and at any stage thereof to proceed to any port or ports whatsoever whether such ports are on or off the direct
and/or customary route or routes to the ports of loading or discharge-named in this Charter and there take oil bunkers in
any quantity in the discretion of owners even to the full capacity of fuel tanks, deep tanks and any other compartment in
which oil can be carried whether such amount is or is not required for the chartered voyage.
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PART II

1. Definitions

In this Contract the following words and expressions shall have the meanings hereby assigned to them.

1.1. "The Owners" shall mean the party identified in Box 2.

1.2. "The Charterers" shall mean the party identified in Box 3.

1.3. "The Vessel" shall mean the transportation unit(s) described in Box 4.

1.4. "Loading port" shall mean the port(s) or area(s) specified in Box 6.

1.5. "Discharging port" shall mean the port(s) or area(s) specified in Box 7.

1.6. "The Cargo" shall mean any goods or equipment or other items described in Box 5.

1.7. "The Transportation" shall mean the carriage of the cargo and, as the case may be, the loading, discharge and all
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other operations connected therewith.

2. Voyage

2.1. It is agreed between the Owners mentioned in Box 2 and the Charterers mentioned in Box 3 that, subject to the
terms and conditions of this Contract, the cargo described in Box 5 shall be transported by the Owners from the loading
port(s) mentioned in Box 6, or so near thereunto as she may safely get and lie always safe and afloat, to the discharging
port(s) mentioned in Box 7, or so near thereunto as she may safely get and lie always safe and afloat, by means of the
Vessel named and described in Box 4 or in an appendix.

2.2. At the commencement of the voyage the Owners shall exercise due diligence in making the Vessel seaworthy. The
Owners shall perform the voyage with due despatch unless otherwise agreed.

3. Deviation/Delays/Part Cargo

3.1. The Vessel has the liberty to sail without pilots, to tow and/or assist vessels in all situations, to deviate for the
purpose of saving life, to replenish bunkers and/or to deviate for the purpose of safety of the cargo, crew, Vessel and for
any other reasonable purpose.

3.2. Without prejudice to the provisions of Clause 25, should the Master decide, for the purpose of the safety of the
cargo, to deviate from the normal route which is stipulated in Box 7, the Charterers shall pay for all time lost as a
consequence of the deviation at the demurrage rate stipulated in Box 18. The time lost shall include all time used until
the Vessel reaches the same or equidistant position to that where the deviation commenced and the Charterers shall also
pay all additional expenses incurred by such deviation including bunkers, port charges, pilotage, tug boats, agency fees
and any other expenses whatsoever incurred.

3.3. If the Vessel for reasons beyond the Owners' control is being delayed at loading port(s) or place(s)and/or
discharging port(s) or place(s), including obtaining free pratique, customs, port clearance or other formalities, such
delays shall be paid for by the Charterers at the demurrage rate stipulated in Box 18.

3.4. Unless the cargo is described as a full and complete cargo in Box 5, the Owners shall have the liberty of restowing
the cargo and of loading and of discharging other part cargo(es) for the account of others than the Charterers from
places enroute or not enroute to places enroute or not enroute. The rotation of loading and discharging places shall be at
the Owners' option. When the Owners exercise such option(s) this shall in no way constitute a deviation,
notwithstanding anything else contained in this Contract.

4. Loading and Discharging

4.1. The Charterers shall have the cargo in all respects ready for the said voyage at the loading port(s) on the date for
which notice of expected loadreadiness is given by the Owners as per Clause 9, but not before the date stated in Box 10
as first layday.

The precise loading area or place within the agreed loading port, which shall be always safe and accessible and suitable
for the loading operation, shall be nominated by the Charterers upon receipt of the first notice given by the Owners
pursuant to Clause 9, always subject to the approval of the Owners and the Master. Such approval shall not be
unreasonably withheld.

4.2. The Owners shall provide the equipment stated in Box 4 or in an appendix and shall in their own time and at their
own expense prepare such equipment for the loading. All other equipment shall be provided by the Charterers. When
the cargo has been loaded and positioned, it shall be seafastened and/or lashed by the Owners at their expense to the
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satisfaction of the Master.

4.3. At the loading port, the cargo shall be delivered by the Charterers without delay in the sequence required by the
Master at any time during day or night, Saturdays, Sundays and holidays included and shall be loaded by one or more of
the following methods stated in Box 8:

* n* (a) If agreed in Box 8 that the Owners shall load the cargo with their own gear or tackle, the Charterers shall bring
the cargo alongside within reach of such loading equipment. The Owners shall procure the necessary labour and
winchmen, either from the crew or from ashore and shall pay for same except that any shore labour forced upon the
Vessel by local or union regulations shall be for the Charterers' account.

*(b) If agreed in Box 8 that the Charterers shall perform the loading, the cargo shall be placed on board and positioned
by the Charterers to the full satisfaction of the Master. The Charterers shall procure and pay for all labour and all
necessary equipment other than that stated in Box 4.

*(c) If agreed in Box 8 that the cargo shall be loaded by means of float-on method, the Charterers shall position the
cargo prior to loading at 50 meters or at an agreed distance from the Vessel's submerged deck to the full satisfaction of
the Master. The Owners shall attach lines to the cargo and shall position and secure the cargo over the submerged deck
by using winches and/or tugs. The Owners shall procure and pay the necessary labour and winchmen either from the
crew or from shore except that any shore labour forced upon the Vessel by local or union regulations shall be for the
Charterers' account.

The Charterers shall procure and pay for workboats and tugs required for the positioning of the cargo. The Owners shall
have the right to use such workboats and tugs for the loading operation reimbursing the Charterers for the actual costs
for the use thereof from the time the Vessel's first line is attached to the cargo until the time when the last line is
released from the cargo and the workboats and tugs are dismissed by the Owners.

4.4. The precise discharging area or place within the discharging port and which shall be always safe and accessible and
suitable for the discharging operation, shall be named by the Charterers well in advance of the Vessel's arrival, always
subject to the approval of the Owners. Such approval shall not be unreasonably withheld.

At the discharging port the Charterers shall take delivery of the cargo without delay in accordance with Clause 4.6. at
any time during day or night, Saturdays, Sundays and holidays included.

4.5. Prior to actual discharge the Owners shall, unless otherwise agreed, remove all seafastening and/or lashing and
prepare the Vessel for the discharge operation. The entire discharge operation always to be done to the full satisfaction
of the Master.

4.6. The cargo shall be discharged by one or more of the following methods stated in Box 9:

* n* (a) If agreed in Box 9 that the Owners shall discharge the cargo with their own gear or tackle, the Charterers shall
take delivery of the cargo upon discharge and within reach of said gear or tackle. The Owners shall procure and pay for
necessary winchmen and labour to perform the discharge except that any shore labour forced upon the Vessel by local
or union regulations shall be for the Charterers' account.

*(b) If agreed in Box 9 that the Charterers shall discharge the cargo, the Charterers shall procure and pay for the
necessary equipment and labour for the discharge of the cargo.

*(c) If agreed in Box 9 that the cargo shall be discharged by means of float-off method, the Owners shall submerge the
Vessel and float-off the cargo. The Owners shall procure and pay the necessary labour and winchmen either from the
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crew or from shore except that any shore labour forced upon the Vessel by local or union regulations shall be for the
Charterers' account.

The Charterers shall procure and pay for workboats and tugs required for discharging the cargo. The Owners shall have
the right to use such workboats and tugs for the discharging operations reimbursing the Charterers the actual cost for the
use thereof from the time when the first line is attached to the cargo until the time when the last part of the cargo passes
the side of the Vessel at which time the Charterers shall take custody of the cargo.

4.7. All expenses associated with the Vessel such as harbour dues, pilotages, local tug assistance, if required, agency
fees, fuel and lubricants shall be paid for by the Owners except as otherwise provided for in this Contract.

5. Permits/Licenses

5.1. All necessary permits and/or licenses pertaining to the loading and/or discharging operations shall be provided and
paid for by the Charterers.

The same applies to permits and/or licenses pertaining to the carriage of cargo. If required, the Owners shall assist the
Charterers in obtaining such permits and/or licenses.

5.2. Any delay by the Charterers in obtaining the permits and/or licenses related to sub-clause 5.1. shall be at the
Charterers' time and any time lost shall be paid for at the demurrage rate stipulated in Box 18.

6. Taxes, Charges, etc.

The Charterers shall pay all duties, taxes and charges whatsoever levied on the cargo and/or the freight at the loading
port and/or discharging port irrespective of how the amount thereof may be assessed, including agency commission
assessed on the basis of the freight.

7. Quarantine

Unless due to health conditions on board the Vessel, any time lost as a result of quarantine formalities and/or health
restrictions imposed or incurred at any state of the voyage, including any such loss of time at the loading port and/or the
discharging port, shall be paid for by the Charterers at the demurrage rate specified in Box 18. The Charterers shall also
pay for all other expenses which may be incurred as result thereof.

8. Commencement and Loading/Cancelling Date

8.1. The date of commencement of the loading shall be at any time on or between the first layday stated in Box 10, and
the cancelling date stated in Box 11, both dates inclusive, in the Owners' option. Should the Owners give notice of
readiness prior to the first layday, the Charterers may, at their option accept such an earlier loading date and the time
used shall count against the free time as per Clause 12.

8.2. Should it clearly appear that the Vessel will not be ready to commence the loading latest on the cancelling date the
Owners shall immediately notify the Charterers hereof and state a new cancelling date as soon as they are in a position
to state with reasonable certainty such new cancelling date. Within 72 running hours after receipt of the Owners' notice
as aforesaid and latest when the Vessel is ready for loading, whichever is the earlier, the Charterers shall advise the
Owners whether they elect to cancel this Contract, failing such advise the new cancelling date as notified by the Owners
shall apply.

8.3. Should the Charterers cancel the Contract according to sub-clause 8.2., any amount paid to the Owners in advance
and not earned shall be returned to the Charterers by the Owners.
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8.4. The Owners shall not be responsible for any loss or damages whatsoever incurred by the Charterers as a result of
the Charterers cancelling this Contract as per sub-clause 8.2. nor shall the Owners be responsible for any loss or
damages whatsoever suffered by the Charterers as a result of the failure of the Vessel to be ready for loading latest on
the cancelling date agreed in Box 11 in the case that a new cancelling date has been agreed.

8.5. Should the cargo for reasons beyond the Owner's control not be loaded within 14 days from tendering of notice of
readiness, the Owners shall have the option to cancel this Contract.

If the Owners exercise their option to cancel the Contract in accordance with this sub-clause, the Charterers shall pay to
the Owners the applicable termination fee according to the provisions of Clause 20 in addition to any demurrage
incurred.

9. Notices

9.1. Advance Notices of Expected Loadreadiness

The Owners shall give notices as per Box 12 of the expected day of the Vessel's readiness to load 14 (fourteen) days, 7
(seven) days and 3 (three) days in advance. Furthermore, the Owners shall give 24 (twenty-four) hours approximate
notice of the expected hour of the Vessel's readiness to load.

9.2. Notice of Readiness

The Owners shall give notice of readiness by letter, cable, telex or telephone as per Box 12 advising when the Vessel is
ready to commence loading at the loading port and when the Vessel is ready to commence discharge at the discharging
port as per Box 13. All notices may be given at any time of the day, Fridays, Saturdays, Sundays and holidays included
and notwithstanding hindrances as referred to in Clause 3.3.

9.3. During the voyage the Owners shall give notice of expected time of arrival at discharging port(s) with intervals of
the number of days stipulated in Box 13.

10. Marine Surveyor/Condition of the Vessel and Cargo

10.1. The Marine Surveyor(s) stated in Box 14 will be appointed for this transportation. If Box 14 has not been filled in
the Charterers and the Owners shall agree on the appointment of Marine Surveyor(s) acceptable to the cargo
underwriters.

10.2. All relevant documentation required by the Marine Surveyor(s) for their approval of the transportation shall be
submitted to the Marine Surveyor at the earliest possible stage after this Contract is made, if not already submitted
earlier. As soon as possible after submission of the relevant documentation, transportation approval shall be given by
the Marine Surveyor. The Charterers shall pay all expenses relating to the production of documentation related to the
cargo and/or the Charterers' equipment. The Owners shall pay all expenses relating to documentation related to the
Vessel and all other equipment being provided by the Owners in the performance of the transportation.

10.3. The Charterers shall arrange and pay for all the Marine Surveyor(s) services, including their approval of the
transportation.

10.4. Should the Marine Surveyor(s) not give transportation approval by the date stipulated in Box 14, both the
Charterers and the Owners may elect to terminate this Contract and all freight paid or advanced by the Charterers to the
Owners shall be promptly refunded.
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10.5. The Charterers warrant that the full description of the cargo mentioned in Box 5 is correct and further warrant that
the cargo is in all respects tight, staunch, strong and in every way fit for the transportation.

Should the cargo and/or its description not be in compliance with the aforesaid then the Owners shall have the option to
cancel this Contract.

If the Owners exercise their option to cancel the Contract in accordance with this Clause the Charterers shall pay to the
Owners the applicable termination fee according to the provisions of Clause 20.

11. Freight

The freight stipulated in Box 15 shall be paid in instalments as follows: 10% upon signing of this Contract and the
balance shall be fully prepaid upon completion of loading against surrender of the Cargo Receipt or Bills of Lading
whichever the case may be. The freight shall be considered earned upon completion of loading and shall be
non-returnable whether the Vessel and/or cargo is lost or not lost and whether lost due to perils of the sea or howsoever.
The freight instalments shall be paid discountless and be telegraphically remitted in the currency and paid into the
Owners' bank account stipulated in Box 16.

12. Free Time/Demurrage

12.1. The Charterers are allowed the free time stipulated in Box 17 in the loading and discharging port(s) and for canal
transit if applicable, Fridays, Saturdays, Sundays and holidays included.

The free time at the loading port(s) shall start counting 6 running hours after notice of readiness has been tendered, in
accordance with Clause 9.2. whether in berth or not, unless loading has commenced earlier and shall count until the
cargo is in all respects fully seafastened on board the Vessel and approved by the Marine Surveyor(s).

The free time at the discharging port(s) shall start counting 6 running hours after notice of readiness has been tendered
in accordance with Clause 9.2., whether in berth or not, unless discharge has commenced earlier and shall count until
the cargo is in all respects removed from the Vessel.

If the Owners are to load and discharge the cargo in accordance with Clauses 4.3(a) or (c) and 4.6(a) or (c) free time or
time on demurrage shall not count for time used for the actual loading and discharge operation in excess of the fixed
hours stipulated in Box 17 of Part I, unless such time used in excess of the fixed time is due to reason beyond the
Owners' control.

12.2. Demurrage shall be payable for all time used in excess of the free time. The demurrage rate for the Vessel is the
amount stipulated in Box 18 calculated per day or pro rata for part of a day.

12.3. Free time shall not count and if the Vessel is on demurrage, demurrage shall not accrue for time lost by reason of
strike or lockout of the Master, officers or crew or by reason of breakdown of the Vessel or the Owners' equipment.

12.4. The demurrage and other amounts which are calculated at the demurrage rate fall due and are payable by the
Charterers immediately upon presentation of the Owners' invoice to the Owners' bank account stipulated in Box 16.

Should more than 14 days of demurrage have accrued, the Owners are entitled to demurrage on account. The Owners
may demand payment against presentation of invoices covering the first 14 days and thereafter for every 7 days.

13. Mobilisation/Demobilisation
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13.1. Mobilisation If agreed upon in Box 19 the Charterers shall pay the lump sum stipulated therein in respect of
mobilisation, which amount shall be earned and non-returnable upon the Vessel's arrival in the loading port.

13.2. Demobilisation If agreed upon in Box 20 the Charterers shall pay the lump sum stipulated therein in respect of
demobilisation, which amount shall be earned and non-returnable upon the Vessel's arrival in the discharging port.

13.3. The mobilisation and demobilisation amounts shall be payable against the Owners' invoice.

14. Canal Transit

14.1. If the transportation is scheduled to pass through a canal according to Box 7, the Charterers are granted free time
for any such transit, and such free time shall count against the number of hours stipulated in Box 17. If the
transportation is delayed beyond the free time stipulated therein, the Charterers shall pay for such extra transit time at
the rate of demurrage stipulated in Box 18 and shall, in addition, pay for all other documented extra expenses thereby
incurred. Canal transit time is defined as from arrival at pilot station or customary waiting place or anchorage,
whichever is the earlier, and until dropping last outbound pilot when leaving for the open sea.

14.2. The freight rate stipulated in Box 15 is based upon the Owners paying canal tolls limited to the amount stipulated
in Box 21. Any increase in the canal tolls and/or any additional expenses imposed on the transportation for the canal
transit actually paid by the Owners shall be reimbursed by the Charterers to the Owners upon presentation of the
Owners' invoice.

14.3. Should the transit of a canal be made impossible for reasons beyond the Owners' control, the Charterers shall pay
for all extra time by which the voyage is thereby prolonged at the rate of demurrage stipulated in Box 18. The
Charterers shall also pay all other expenses, including for bunkers in addition to those which would normally have been
incurred had the Vessel been standing-by in port less the amount of canal tolls being refunded to the Owners for not
having transitted the canal.

14.4. Notwithstanding the provisions of sub-clause 14.3. the Owners may, at their sole discretion, instruct the Master to
discharge the cargo at the nearest safe and reachable port or place and such discharge shall be deemed due fulfilment of
the Contract. All provisions of this Contract regarding freight, discharge of the cargo, free time and demurrage as agreed
for the original discharging port shall also apply to the discharge at the substitute port.

15. Bunker Escalation

This Contract is concluded on the basis of the price per ton for bunker oil stated in Box 22 in force on the date of this
Contract.

If the price actually paid by the Owners for the quantity of bunker oil consumed during the transportation should be
higher, the difference shall be paid by the Charterers to the Owners.

If the price actually paid by the Owners for the quantity of bunker oil consumed during the transportation should be
lower, the difference shall be paid by the Owners to the Charterers.

16. Ice

16.1. If on passage to the loading port or discharging port the Master finds that the port cannot be safely reached owing
to ice, the Owners shall request the Charterers to immediately nominate an alternative safe, ice-free and accessible port
where there are facilities for loading or discharging the cargo. In this event, freight shall be paid at the rate applicable
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under this Contract to such alternative loading or discharging port and, in addition, any period by which the time taken
to reach either or both such alternative ports exceeds the time which would have been taken had the Vessel proceeded
thither direct shall be paid for by the Charterers at the rate of demurrage specified in Box 18 per running day and pro
rata for part of a running day as well as the costs of any additional bunkers consumed. If no rate of freight is specified in
Box 15 for the selected alternative port, then freight shall be paid at the rate applicable for the voyage first nominated
adjusted by allowance at the demurrage rate specified in Box 18 for the difference in the time taken for the actual
voyage and the estimated time required to perform the first nominated voyage, the costs of the difference in bunker oil
consumption and the difference, if any, in port charges at the respective ports.

16.2. If on or after the Vessel's arrival at or off the nominated loading port or discharging port there is a danger of the
Vessel being frozen in, the Master shall be at liberty to proceed to the nearest safe and ice-free position and shall, at the
same time, request the Charterers by radio for revised orders, immediately upon receipt of such request, the Charterers
shall give orders for the Vessel to proceed to an alternative safe, ice-free and accessible port where there is no danger of
Vessel being frozen in and where there are facilities for loading or discharging the cargo.

If the Vessel is ordered to proceed to an alternative port, the sum in respect of freight and delay to be paid by the
Charterers shall be as specified in subclause 16.1., but if the Vessel loads or discharges at the nominated port then the
whole of the time occupied from the time the Master's request for revised orders has been received by the Charterers
until completion of loading or discharging shall count against free time or, if the Vessel is on demurrage, for demurrage.
Any delay caused by reasons of the Vessel being ordered to a port where there is danger of being frozen in shall count
against free time or, if the Vessel is on demurrage, for demurrage.

16.3. The Vessel not be obliged to force ice nor to follow icebreakers.

17. Dangerous Cargo

If part of the cargo is of an inflammable, explosive or dangerous nature or condition or at any state may develop into
such nature or condition it must be packed and stored or stowed in accordance with IMO Dangerous Goods Code and/or
other applicable regulations always to the full satisfaction of the Master. Any delay to the transportation in this respect
shall be paid for by the Charterers at the demurrage rate stipulated in Box 18.

18. Lien

The Owners shall have a lien on the cargo and any Charterers' equipment for all freight and all other expenses in
relation to the transportation, deadfreight, advances, demurrage, damages for detention, general average and salvage
including costs for recovering same.

19. Substitution

The Owners shall, at any time before the cancelling date, be entitled to substitute the Vessel named in Box 4 with
another vessel of equivalent capability and capacity, provided such substitute vessel is approved by the Marine
Surveyor. Nothing herein shall be construed as imposing on the Owners an obligation to make such substitution.

20. Termination

20.1. Notwithstanding anything else provided herein, the Charterers shall have the right to terminate this Contract prior
to the Vessel's arrival at the first loading port against payment of the applicable amount stipulated in Box 23 less any
prepaid freight.

20.2. Furthermore, the Charterers shall have the right to terminate this Contract after the Vessel's arrival at the first
loading port but not later than upon commencement of loading against payment of the applicable amount stipulated in
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Box 23 plus compensation for all time spent at the first loading port at the demurrage rate stipulated in Box 18 less any
prepaid freight together with the actual expenses incurred by the Owners in preparation for the loading.

20.3. If Box 23 is not filled in, this Clause shall not apply.

21. Liability for Cargo--Bill of Lading or Cargo Receipt

21.1. Notwithstanding anything else contained herein, the Owners shall be liable for all loss or damage of whatsoever
nature to or sustained by the Vessel, any liability in respect of wreck removal and the expense of moving, lighting or
buoying the Vessel, and any liability in respect of death or injury of any of the Owners' employees, servants, agents or
sub-contractors' personnel, and any liability in respect of other cargo on board not the subject of this Contract, all of
which shall be for the sole account of the Owners without recourse to the Charterers, their servants or agents, and the
Owners shall indemnify, defend and hold the Charterers harmless from and against any and all claims, losses, costs,
damages and expenses of every kind and nature including legal expenses arising from the foregoing.

21.2. Notwithstanding anything else contained herein, the Charterers shall be liable for all loss or damage or delay of
whatsoever nature and howsoever caused to or sustained by the cargo, including any property operated, owned, hired
and/or leased by the Charterers on board, and any liability in respect of wreck removal and the expense of moving,
lighting or buoying the cargo, and any liability in respect of death or injury of any of the Charterers' employees,
servants, agents or sub-contractors' personnel, or the Marine Surveyor(s) personnel, and all liabilities consequent upon
loss, damage or delay to the cargo, all of which shall be for the sole account of the Charterers without recourse to the
Owners, their servants or agents or insurers and the Charterers shall indemnify, defend and hold all these harmless from
and against any and all claims, losses, costs, damages and expenses of every kind and nature including legal expenses
arising from the foregoing.

21.3. The Owners and the Charterers shall agree and state in Box 24 whether a Bill of Lading or a non-negotiable Cargo
Receipt will be issued by Owners upon loading of the cargo.

* n* 21.4. Bill of Lading

(a) If, as stated in Box 24, the Owners have agreed to issue a Bill of Lading, same shall be as per the "Heavyconbill"
form which shall incorporate all terms, conditions, liberties, clauses and exceptions of this Contract, including the
Arbitration Clause.

(b) The Owners shall not be liable for any loss, damage or delay to cargo in the period before loading and after
discharge.

(c) Unless otherwise agreed, the cargo shall be shipped on deck at Shipper's risk and the Owners not to be responsible
for any loss or damage or delay to the cargo whatsoever and whether due to negligence of whosoever or howsoever
arising and by whosoever caused, and the Bill of Lading issued hereunder shall be so claused.

(d) If the cargo is shipped under deck.

(i) The Hague Rules contained in the International Convention for the Unification of Certain Rules Relating to Bills of
Lading, dated Brussels 25th August 1924, as enacted in the country of shipment shall apply to the Bills of Lading issued
hereunder provided that when no such enactment is in force in the country of shipment, the corresponding legislation of
the country of destination shall apply, but in respect of shipments to which no such enactments are compulsorily
applicable the terms of the said Convention shall apply.

(ii) Trades where Hague-Visby Rules apply:
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Notwithstanding the provisions of sub-paragraph (i), in trades where the International Brussels Convention 1924 as
amended by the Protocol signed at Brussels on 23rd February 1968--the Hague-Visby Rules--apply compulsorily, the
provisions of the respective legislation shall be considered incorporated in the Bills of Lading issued hereunder.

(iii) Trades where US COGSA apply:

Notwithstanding the provisions of sub-paragraph (i), in trades where the US COGSA 1936 applies compulsorily, the
provisions of the Act shall be incorporated in the Bills of Lading issued hereunder and shall, subject to sub-clause (b)
above, apply to the period prior to loading and after discharging when the cargo is in the custody of the Owners.

(iv) The Owners' liability for delay during the transportation shall be limited in accordance with the applicable Hague or
Hague-Visby Rules or US COGSA 1936 to the same extent as for cargo damage.

*21.5. Cargo Receipt

(a) If, as stated in Box 24, the Owners have agreed to issue a non-negotiable Cargo Receipt, same shall be as per the
"Heavyconreceipt" form incorporating all terms, conditions, liberties, clauses and exceptions of this Contract, including
the Arbitration Clause.

(b) It is expressly agreed that neither the Hague Rules or the Hague-Visby Rules nor any statutory enactment thereof
shall apply to this Contract and to the Cargo Receipt, unless compulsorily applicable, in which case the Owners take all
reservations possible under such applicable legislation, relating to the period before loading and after discharging and
while the goods are in the charge of another carrier, and to deck cargo.

(c) Unless otherwise agreed, the cargo shall be shipped on deck at the Charterers' risk and the Owners not to be
responsible for any loss or damage or delay to the cargo whatsoever and whether due to negligence of whosoever or
whosoever arising and by howsoever caused, and the Cargo Receipt issued hereunder shall be so claused.

(d) If the cargo is shipped under deck, the Cargo Receipt shall be claused as per sub-clause (b) above.

(e) The Cargo Receipt shall always be claused "All Risks Insurance has been placed for the full value of this cargo by
the Charterers and in the name of the Charterers and the Owners."

22. Insurance

22.1. Without prejudice to the Charterers' obligations and liabilities under this Contract, the Charterers shall take out
and, in their name and at their expense, maintain at all material times and throughout the duration of this Contract a
policy or policies of insurance in respect of all loss or damage to the cargo up to the full value of the cargo including but
not limited to a policy or policies comprising All Risks cargo cover and cover against liabili ties to third parties
(including liability in respect of death and injury and claims for consequential loss), and wreck removal of the cargo.
The Charterers shall arrange at their expense that the Owners shall be named as co-insured under the said policy or
policies of insurance and arrange that the underwriters waive the right of subrogation. The Charterers hereby agree to
produce the original certificates of insurance maintained hereunder to the Owners or their appointed representatives
when requested so to do.

22.2. The Owners shall arrange at their expense such insurance(s) as required to protect the Charterers against the
Owners' liabilities under Clause 21.1.

The Owners hereby agree to produce the original certificate(s) of insurance maintained hereunder to the Charterers or
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their appointed representatives when requested to do so.

23. Himalaya Cargo Clause

It is hereby expressly agreed that no servant or agent of the Owners (including every independent contractor from time
to time employed by the Owners) shall in any circumstances whatsoever be under any liability whatsoever to the
Shipper, Consignee or owner of the cargo or to any Holder of the Bill of Lading for any loss, damage or delay of
whatsoever kind arising or resulting directly or indirectly from any act, neglect or default on their part while acting in
the course of or in connection with their employment and, but without prejudice to the generality of the foregoing
provisions in this Clause, every exemption, limitation, condition and liberty herein contained and every right, exemption
from liability, defence and immunity of whatsoever nature applicable to the Owners or to which the Owners are entitled
hereunder shall also be available and shall extend to protect every such servant or agent of the Owners acting as
aforesaid and for the purpose of all the foregoing provisions of this Clause the Owners are or shall be deemed to be
acting as agent or trustee on behalf of and for the benefit of all persons who are or might be their servants or agents
from time to time (including independent contractors as aforesaid) and all such persons shall to this extent be or be
deemed to be parties to this Contract.

The Owners shall be entitled to be paid by the Shipper, Consignee, owner of the cargo and/or Holder of the Bill of
Lading (who shall be jointly and severally liable to the Owners therefor) on demand any sum recovered or recoverable
by either such Shipper, Consignee, owner of the cargo and/or Holder of the Bill of Lading or any other from such
servant or agent of the Owners for any such loss, damage, delay or otherwise.

24. Both-to-Blame Collision Clause

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, mariner, pilot or the servants of the Owners in the navigation or in the management of
the Vessel, the owners of the cargo carried hereunder will indemnify the Owners against all loss or liability to the other
or non-carrying vessel or her Owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her Owners to the
owners of said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her Owners as part of
their claim against the carrying vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

25. General Average and New Jason Clause

General Average shall be adjusted and settled at the place indicated in Box 25 according to the York/Antwerp Rules,
1974, or any modification thereof, but if, notwithstanding the provisions specified in Box 25, the adjustment is made in
accordance with the law and practice of the United States of America, the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which Owners are not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods. If a salving Vessel
is owned or operated by Owners, salvage shall be paid for as fully as if the said salvaging Vessel or vessels belonged to
strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated contribution of the goods
and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees or owners of
the goods to Owners before delivery."

Page 463
2B-VII Benedict on Admiralty FORM No. 7-9A



26. Strike

26.1. Responsibility. Neither the Charterers nor the Owners shall be responsible for the consequences of strike or
lock-out preventing or delaying the fulfilment of any obligation under this Contract.

26.2. Loading port. In the event of strike or lock-out affecting the loading of the cargo, or any part of it, when the
Vessel is ready to proceed from her last port or at any time during the voyage to the port or ports of loading or after her
arrival there, the Owners may ask the Charterers to declare that they agree to count the time as if there were no such
hindrance. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the
Owners shall have the option of cancelling this Contract. If part cargo has already been loaded, the Vessel must carry it
to the port of discharge, freight payable in full. Any savings or net profit in completing with other cargo shall be
credited to the Charterers.

26.3. Expected strike. In the event of strike or lock-out which can reasonably be expected--before the loading has
commenced--to affect the discharge of cargo, the Owners are at liberty to cancel this Contract unless the Charterers
declare (within 24 hours of receipt of Owners' notification of intended cancellation) that they agree to count the time at
port of discharge as if there were no such hindrance, without prejudice to the Charterers' right of ordering the Vessel to
a substitute port of discharge in accordance with subclause 26.4. Time for loading does not count in the said 24 hours.

26.4. Discharging port. In the event of strike or lock-out affecting the discharging of the cargo on or after Vessel's
arrival at or off the port of discharge, the Charterers shall have the option of keeping the Vessel waiting up to maximum
7 days against paying demurrage after the expiration of the time provided for discharging or of ordering the Vessel to a
safe port where she can safely discharge without risk of being detained by strike or lockout. Such orders to be given
within 48 hours after the Owners have given notice to the Charterers of Vessel's readiness to discharge or of the Owners'
request for orders. After waiting 7 running days, the Owners shall be at liberty to discharge the cargo at any safe port
which they may, in their discretion, decide on and such discharge shall be deemed to be due fulfilment of the Contract.
In the event of cargo being discharged at any such other port, the Owners shall be entitled to freight as if the discharge
had been effected at the port or ports named in the Bill(s) of Lading or to which the Vessel may have been ordered
pursuant thereto.

26.5. Notification. The party who first learns about the occurrence of strike or lock-out shall immediately notify thereof
the other party.

27. War Risks

27.1. In these clauses "War Risks" shall include any blockade or any action which is announced as a blockade by any
Government or by any belligerent or by any organized body, sabotage, piracy, and any actual or threatened war,
hostilities, warlike operations, civil war, civil commotion, or revolution.

27.2. If at any time before the Vessel commences loading, it appears that performance of the Contract will subject the
Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegraph despatched to the Charterers, to cancel this Contract.

27.3. The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading
for any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part cargo under
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this Clause freight shall in any case be payable on the quantity delivered.

27.4. If at the time the Master elects to proceed with part or full cargo under sub-clause 27.3., or after the Vessel has left
the loading port, or the last of the loading ports, if more than one, it appears that further performance of the Contract
will subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge
has been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the Contract. In the event of cargo being discharged at any such other port, the Owners
shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s) of Lading or to
which the Vessel may have been ordered pursuant thereto.

27.5. (a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure,
arrival, routes, ports of call, stoppages, destination, zones, waters, discharge, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organized body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organized body or by any committee or person having under the terms of the
war risks insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the Contract and the Owners shall
be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of Lading or to which the
Vessel may have been ordered pursuant thereto.

27.6. All extra expenses including extra war risks insurance costs incurred in performance of the transportation and
discharging of the cargo at the loading port or in reaching or discharging the cargo at any port as provided in
sub-clauses 27.4. and 27.5.(b) of this Clause shall be paid by the Charterers, and the Owners shall have a lien on the
cargo for all sums due under this Clause.

28. Limitation of Liability

Any provisions of this Contract to the contrary notwithstanding, the Owners shall have the benefit of all limitations of,
and exemptions from, liability accorded to the Owners or chartered Owners of vessels by any applicable statute or rule
of law for the time being in force, and the same benefits to apply regardless of the form of signatures given to this
Contract.

29. Interests

If any amounts due under this Contract are not paid when due, then interest at the rate of 1.5% per month or pro rata for
part of a month shall be paid on all such amounts until payment is received.

30. Agency

Vessel shall be addressed to Owners' agents at port(s) of loading and discharging.
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31. Brokerage

The Owners shall pay a brokerage at the rate stated in Box 26 to the Broker(s) mentioned in Box 26 on any freight,
demurrage, mobilisation fee, demobilisation fee and/or termination fee paid under this Contract.

If the full amounts as aforesaid are not paid owing to breach of this Contract by either of the parties, the party liable
therefor shall indemnify the Broker(s) against his or their loss of brokerage.

32. Law and Arbitration

n* 32.1. If agreed and stated in Box 27, this Contract shall be governed by English law and any dispute arising out of
this Contract or any Bill of Lading issued thereunder shall be referred to arbitration in London, one arbitrator being
appointed by each party, in accordance with the Arbitration Acts of 1950 and 1979 or any statutory modification or
re-enactment thereof for the time being in force. On the receipt by one party of the nomination in writing of the other
party's arbitrator, that party shall appoint their arbitrator within fourteen days, failing which the decision of the single
Arbitrator appointed shall apply. If two Arbitrators properly appointed shall not agree they shall appoint an umpire
whose decision shall be final.

*32.2. If agreed and stated in Box 27, this Contract shall be governed by U.S. Law and all disputes arising out of this
Contract or any Bill of Lading issued thereunder shall be arbitrated at New York in the following manner:

One arbitrator is to be appointed by each of the parties herein and a third by the two so chosen. Their decision or that of
any two of them shall be final, and for the purpose of enforcing any award, this agreement may be made a rule of the
court. The Arbitrators shall be commercial men. Such Arbitration is to be conducted in accordance with the rules of the
Society of Maritime Arbitrators, Inc., New York, as currently amended.

A sole arbitrator may be appointed, if so desired by both parties.

Either party may call for arbitration by service of notice upon the other. If the other party does not appoint its arbitrator
within fourteen days of such written notice, then the first moving party shall have the right, without further notice, to
appoint a second arbitrator, with the same force and effect as if said second arbitrator had been appointed by the other
party.

*32.3. If agreed and stated in Box 27, any disputes arising out of this Contract or any Bill of Lading issued thereunder
shall be referred to arbitration at the place indicated in Box 27, subject to the law and procedures applicable there.

32.4. If Box 27 is not filled in, sub-clause 32.1. of this Clause shall apply.

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Council (BIMCO). Reprinted with permission.

(n2)Footnote *. Indicate alternative(s) (a), (b) or (c), as agreed, in Box 8.

(n3)Footnote *. Indicate alternative(s) (a), (b) or (c), as agreed, in Box 9.

(n4)Footnote *. Indicate alternative 21.4. (Bill of Lading) or 21.5. (Cargo Receipt), as agreed, in Box 24.

(n5)Footnote *. Indicate alternative 32.1., 32.2., or 32.3., as agreed, in Box 27.
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FORM No. 7-10 LAYTIME DEFINITIONS 1993n1

Issued jointly by The Baltic and International Maritime Conference (BIMCO), Copenhagen, Comit'e
Maritime International (CMI), Antwerp, The Federation of National Associations of Ship Brokers and
Agents (FONASBA), London, and the General Council of British Shipping (GCBS), London, December,
1980.

VOYAGE CHARTERPARTY LAYTIME ...................................Code Name: VOYLAYRULES 93
INTERPRETATION RULES 1993
issued jointly by BIMCO, CMI,
FONASBA and INTERCARGO.

PREAMBLE

The interpretations of words and phrases used in a charterparty, as set out below, and the corresponding initials if
customarily used, shall apply when expressly incorporated in thc charterparty, wholly or partly, save only to the extent
that they are inconsistent with any express provision of it.

When the word "charterparty" is used, it shall be understood to extend to any form of contract of carriage or
affreightment including contracts evidenced by bills of lading.

LIST OF RULES

1. "PORT"

2. "BERTH"

3. "REACHABLE ON HER ARRIVAL" or "ALWAYS ACCESSIBLE"

4. "LAYTlME"
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5. "PER HATCH PER DAY"

6. "PER WORKING HATCH PER DAY" (WHD) or "PER WORKABLE HATCH PER DAY" (WHD)

7. "DAY"

8. "CLEAR DAYS"

9. "HOLIDAY"

10. "WORKING DAY" (WD)

11. "RUNNING DAYS" or "CONSECUTIVE DAYS"

12. "WEATHER WORKING DAY" (WWD) or "WEATHER WORKING DAY OF 24 HOURS" or
"WEATHER WORKING DAY OF 24 CONSECUTIVE HOURS"

13. "WEATHER PERMITTING" (WP)

14. "EXCEPTED" or "EXCLUDED"

15. "UNLESS SOONER COMMENCED"

16. "UNLESS USED" (UU)

17. "TO AVERAGE LAYTIME"

18. "REVERSIBLE LAYTIME"

19. "NOTICE OF READINESS" (NOR)

20. "IN WRITING"

21. "TIME LOST WAITING FOR BERTH TO COUNT AS LOADING OR DISCHARGING TIME" or
"AS LAYTlME"

22. "WHETHER IN BERTH OR NOT" (WIBON) or "BERTH OR NO BERTH"

23. "VESSEL BEING IN FREE PRATIQUE" and/or "HAVING BEEN ENTERED AT THE CUSTOM
HOUSE"

24. "DEMURRAGE"

25. "DESPATCH MONEY" or "DESPATCH"

26. "DESPATCH ON (ALL) WORKING TIME SAVED" (WTS) or "ON (ALL) LAYTIME SAVED"

27. "DESPATCH ON ALL TIME SAVED" (ATS)
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28. "STRIKE"

RULES

1. "PORT" shall mean an area, within which vessels load or discharge cargo whether at berths,
anchorages, buoys, or the like, and shall also include the usual places where vessels wait for their turn or
are ordered or obliged to wait for their turn no matter the distance from that area. If the word "PORT" is
not used, but the port is (or is to be) identified by its name, this definition shall still apply.

2. "BERTH" shall mean the specific place within a port where the vessel is to load or discharge. If the
word "BERTH" is not used, but the specific place is (or is to be) identified by its name, this definition
shall still apply.

3. "REACHABLE ON HER ARRIVAL" or "ALWAYS ACCESSIBLE" shall mean that the charterer
undertakes that an available loading or discharging berth be provided to the vessel on her arrival at the
port which she can reach safely without delay in the absence of an abnormal occurrence.

4. "LAYTIME" shall mean the period of tine agreed between the parties during which the owner will
make and keep the vessel available for loading or discharging without payment additional to the freight.

5. "PER HATCH PER DAY" shall mean that the laytime is to be calculated by dividing (A), the
quantity of cargo, by (B), the result of multiplying the agreed daily rate per hatch by the number of the
vessel's hatches. Thus:

Laytime = Quantity of cargo
______________________

Daily Rate X Number of Hatches

= Days

Each pair of parallel twin hatches shall count as one hatch. Nevertheless, a hatch that is capable of being worked by two
gangs simultaneously shall be counted as two hatches.

6. "PER WORKING HATCH PER DAY(WHD)"or "PER WORKABLE HATCH PER DAY (WHD)" shall mean
that the laytime is to be calculated by dividing (A), the quantity of cargo in the hold with the largest quantity, by (B), thc
result of multiplying the agreed daily rate per working or workable hatch by the number of hatches serving that hold.
Thus:

Laytime = Largest Quantity in one Hold
______________________
Daily Rate per Hatch X Number of Hatches serving that Hold

= Days

Each pair of parallel twin hatches shall count as one hatch. Nevertheless, a hatch that is capable of being worked by two
gangs simultaneously shall be counted as two hatches.

7. "DAY" shall mean a period of twenty-four consecutive hours running from 0000 hours to 2400 hours. Any part of a
day shall be counted pro rata.

8. "CLEAR DAYS" shall mean consecutive days commencing at 0000 hours on the day following that on which a
notice is given and ending at 2400 hours on the last of the number of days stipulated.
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9. "HOLIDAY" shall mean a day other than the normal weekly day(s) of rest, or part thereof, when by local law or
practice the relevant work during what would otherwise be ordinary working hours is not normally earned out.

10. "WORKING DAYS" (WD) shall mean days not expressly excluded from laytime.

11. "RUNNING DAYS" or "CONSECUTIVE DAYS" shall mean days which follow one immediately after the other.

12. "WEATHER WORKING DAY" (WWD) or "WEATHER WORKING DAY OF 24 HOURS" or "WEATHER
WORKING DAY OF 24 CONSECUTIVE HOURS" shall mean a working day of 24 consecutive hours except for
any time when weather prevents the loading or discharging of the vessel or would have prevented it, had work been in
progress.

13. "WEATHER PERMITTING" (WP) shall mean that any time when weather prevents the loading or discharging of
the vessel shall not count as laytime.

14. "EXCEPTED" or "EXCLUDED" shall mean that the days specified do not count as laytime even if loading or
discharging is carried out on them.

15. "UNLESS SOONER COMMENCED" shall mean that if laytime has not commenced but loading or discharging is
carried out, time used shall count against laytime.

16. "UNLESS USED" (UU) shall mean that if laytime has commenced but loading or discharging is carried out during
periods excepted from it, such time shall count.

17. "TO AVERAGE LAYTIME" shall mean that separate calculations are to be made for loading and discharging and
that any time saved in one operation is to be set off against any excess time used in the other.

18. "REVERSIBLE LAYTlME" shall mean an option given to the charterer to add together the time allowed for
loading and discharging. Where the option is exercised the effect is the same as a total time being specified to cover
both operations.

19. "NOTICE OF READINESS" (NOR) shall mean the notice to charterer, shipper, receiver or other person as
required by the charterparty that the vessel has arrived at the port or berth, as the case may be, and is ready to load or
discharge.

20. "IN WRITING" shall mean any visibly expressed form of reproducing words; the medium of transmission shall
include electronic communications such as radio communications and telecommunications.

21. "TIME LOST WAITING FOR BERTH TO COUNT AS LOADING OR DISCHARGING TIME" or "AS
LAYTIME", shall mean that if no loading or discharging berth is available and the vessel is unable to tender notice of
readiness at the waiting-place then any time lost to the vessel shall count as if laytime were running, or as time on
demurrage if laytime has expired. Such time shall cease to count once the berth becomes available. When the vessel
reaches a place where she is able to tender notice of readiness laytime or time on demurrage shall resume after such
tender and, in respect of laytime, on expiry of any notice time provided in the charterparty.

22. "WHETHER IN BERTH OR NOT" (WIBON) or "BERTH OR NO BERTH" shall mean that if no loading or
discharging berth is available on her arrival the vessel, on reaching any usual waiting-place at or off the port, shall be
entitled to tender notice of readiness from it and laytime shall commence in accordance with the charterparty. Laytime
or time on demurrage shall cease to count once the berth becomes available and shall resume when the vessel is ready to
load or discharge at the berth.
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23. "VESSEL BEING IN FREE PRATIQUE" and/or "HAVING BEEN ENTERED AT THE CUSTOM HOUSE"
shall mean that the completion of these formalities shall not be a condition precedent to tendering notice of readiness,
but any time lost by reason of delay in the vessel's completion of either of these formalities shall not count as laytime or
time on demurrage.

24. "DEMURRAGE" shall mean an agreed amount payable to the owner in respect of delay to the vessel beyond the
laytime, for which the owner is not responsible. Demurrage shall not be subject to laytime exceptions.

25. "DESPATCH MONEY" or "DESPATCH" shall mean an agreed amount payable by the owner if the vessel
completes loading or discharging before the laytime has expired.

26. "DESPATCH ON (ALL) WORKING TIME SAVED" (WTS) or "ON (ALL) LAYTIME SAVED" shall mean
that despatch money shall be payable for the time from the completion of loading or discharging to the expiry of the
laytime excluding any periods excepted from the laytime.

27. "DESPATCH ON ALL TIME SAVED" (ATS) shall mean that despatch money shall be payable for the time from
the completion of loading or discharging to the expiry of the laytime including periods excepted from the laytime.

28. "STRIKE" shall mean a concerted industrial action by workmen causing a complete stoppage of their work which
directly interferes with the working of the vessel. Refusal to work overtime, go-slow or working to rule and comparable
actions not causing a complete stoppage shall not be considered a strike. A strike shall be understood to exclude its
consequences when it has ended, such as congestion in the port or effects upon the means of transportation bringing or
taking the cargo to or from the port.

FOOTNOTES:
(n1)Footnote 1. Issued jointly by The Baltic and International Maritime Conference (BIMCO), Copenhagen, Comit'e
Maritime International (CMI), Antwerp, The Federation of National Associations of Ship Brokers and Agents
(FONASBA), London, and the General Council of British Shipping (GCBS), London, December, 1980.

Page 471
2B-VII Benedict on Admiralty FORM No. 7-10



55 of 97 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2B: Carriage of Goods by Sea Chapters I - VIII
Chapter VII GENERAL CHARTER PARTIES

2B-VII Benedict on Admiralty FORM No. 7-10A

FORM No. 7-10A DEFINITIONS OF GEOGRAPHICAL RANGES

BIMCO

Copenhagen, November 1992

"Scandinavia" shall mean ports or places situated in Norway, Denmark, Sweden and Finland, including islands within
the Baltic Sea.

"Baltic" shall mean ports or places situated in the Baltic and adjacent waters south of a line drawn from Falsterbo to
the 55 deg. latitude on the east coast of Moen, following the 55 deg. latitude west to the east coast of Jutland.

"U.K." shall mean ports or places situated in Great Britain and Northern Ireland.

"Continent" shall mean ports or places situated on the Coast of the European Continent, from Hamburg in the north to
Bordeaux in the south, both inclusive, also including Rouen.

" A.R.A." (" Amsterdam --Rotterdam-- Antwerp") shall mean the ports of Amsterdam, Rotterdam and Antwerp.

"Skaw/Cape Passero" shall mean ports or places situated on the Coast of the European Continent, including Rouen,
from Skaw in the north to Cape Passero in the south east, Cape Passero being the easternmost point, thus including
Western Mediterranean ports, Balearics, Sardinia, Corsica and Malta, but excluding the North African Coast and the
Adriatic Sea.

"Mediterranean" shall mean ports or places situated in the Mediterranean Sea, from the Strait of Gibraltar in the west
to the Dardanelles in the north east, thus including the Adriatic Sea and the Aegean Sea, but excluding the Suez Canal.
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The dividing line in the west shall be a line drawn from Gibraltar in the north to Ceuta in the south, both inclusive. The
dividing line in the north east shall be the western entrance to the Dardanelles.

"West Med." ("West Mediterranean") shall mean ports or places situated in the Mediterranean Sea, from the Strait
of Gibraltar in the west to Cape Passero in the east. The dividing line in the west shall be a line drawn from Gibraltar in
the north to Ceuta in the south, both inclusive. The dividing line in the east shall be a line drawn from Cape Passero in
the north to, and excluding, Misurata in the south, thus including the north coast and the south west coast of Sicily.

"East Med." ("East Mediterranean") shall mean ports or places situated in the Mediterranean Sea, from Cape
Passero in the west to the Dardanelles in the north east. The dividing line in the west shall be a line drawn from Cape
Passero in the north to, and including, Misurata in the south, thus including the east coast of Sicily and the Adriatic Sea.
The dividing line in the north east shall be the western entrance to the Dardanelles, thus including the Aegean Sea.

"West Coast Africa" shall mean ports or places situated on the West Coast of Africa, from Dakar in the north to
Douala in the south, both inclusive, including Fernando Po, but excluding Cape Verde Islands.

"East Coast Africa" shall mean ports or places situated on the East Coast of Africa, from Cape Guardafui in the north
to, and including, Maputo in the south, including Zanzibar.

"Southern Africa" shall mean ports or places situated on the South Coast of Africa, from Maputo in the east to
Luderitz in the west, both exclusive.

"Red Sea" shall mean ports or places situated in the Red Sea, from Suez in the north to the Strait of Bab el Mandeb in
the south, thus including the Gulf of Suez and the Gulf of Aqaba.

"PG" ("Persian Gulf") or "AG" ("Arabian Gulf") shall mean ports or places situated in the Persian (Arabian) Gulf,
including Shatt Al Arab, not above Basrah. The dividing line in the south shall be a line drawn from, and including,
Bandar Abbas to the northernmost point of the Musandam Peninsula.

"West Coast India" shall mean ports or places situated on the West Coast of India, from, and including, Kandla in the
north to Cape Comorin in the south.

"East Coast India" shall mean ports or places situated on the East Coast of India, from, and including, Calcutta in the
north to Cape Comorin in the south, excluding Sri Lanka.

"Far East" shall mean ports or places situated on the Mainland Coast, from Burma in the south west up to, and
including, Vostochny in the north east, thus including Singapore and including the whole of Japan, the Philippines,
Taiwan, Malaysia, Brunei, Indonesia and Papua New Guinea.

"Singapore/Japan" shall mean ports or places situated in the Far East, from Singapore in the south through the South
China Sea to Japan in the north, thus including, Singapore, the Philippines, Taiwan and the whole of Japan, but
excluding Mainland ports, Malaysia, Brunei, Indonesia and Papua New Guinea.

"ECCAN" ("East Coast Canada") shall mean ports or places on the East Coast of Canada situated on the Coast
facing the Bay of Fundy, the Atlantic Ocean, the St. Lawrence River not above Montreal, and the Gulf of St. Lawrence
from, and including, Battle Harbour in the north to Oak Bay in the south, also including Anticosti, Prince Edward,
Magdalen, Cape Breton and New Foundland.

"USNH" ("United States North of Hatteras") shall mean ports or places situated on the United States' East Coast,
from Cape Hatteras in the south up to, and including, Calais in the north, including Chesapeake Bay, Delaware Bay, the
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Delaware River not above Philadelphia and the Hudson River not above Albany.

"USEC" ("United States' East Coast") shall mean ports or places situated on the United States' East Coast from
Miami in the south to Calais in the north, both inclusive, including Chesapeake Bay, Delaware Bay, the Delaware River
not above Philadelphia and the Hudson River not above Albany.

"USNOPAC" ("United States' North Pacific Coast") shall mean ports or places situated on the United States' North
Pacific Coast, from Brookings in the south to Blaine in the north, both inclusive, including the Columbia and
Willamette Rivers and Puget Sound.

"USPAC" ("United States' Pacific Coast") shall mean ports or places situated on the United States' Pacific Coast,
from San Diego in the south to Blaine in the north, both inclusive, including the San Francisco Bay Area, the Columbia
and Willamette Rivers and Puget Sound.

"U.S. Gulf" shall mean ports or places in the United States situated on the Coast facing the Gulf of Mexico, from Key
West in the east to, and including Brownsville in the west, including the Mississippi River not above Baton Rouge.

"ECCA" ("East Coast Central America") shall mean ports or places in Belize, Guatemala, Honduras, Nicaragua,
Costa Rica and Panama situated on the East Coast facing the Caribbean Sea, including the Panama Canal.

"WCCA" ("West Coast Central America") shall mean ports or places in Guatemala, El Salvador, Honduras,
Nicaragua, Costa Rica and Panama situated on the Pacific Coast, including the Panama Canal.

"Caribs" ("Caribbean Sea") shall mean ports or places situated on Cayman, Jamaica, Haiti, Dominican Republic,
Puerto Rico, Virgin, Leeward, Windward and Barbados.

"West Indies" shall mean ports or places situated on Cuba, Pinos, Bahamas, Great Inagua, Turks and Caicos.

"NCSA" ("North Coast South America") shall mean ports or places situated on the North Coast of South America,
from Turbo in the west to Georgetown in the east, both inclusive, including the Orinoco River not above Matanzas and
including Lake Maracaibo and Aruba, Curacao, Bonaire, Margarita, Trinidad and Tobago.

"ECSA" ("East Coast South America") shall mean ports or places situated on the East Coast of South America,
from, and including, Georgetown in the north to Punta Dungeness in the south, including the Amazon River not above
Macapa, the Riber Plate, the River Parana not above San Lorenzo and the Uruguay River not above Fray Bentos.

"WCSA" ("West Coast South America") shall mean ports or places on the South American Pacific Coast, from
Jurado in the north to Punta Arenas in the south, both inclusive.

"Taking Inward Pilot"--"Dropping Outward Pilot"--"Arrival Pilot Station" When describing delivery/redelivery
points, it should be noted that the delivery/redelivery terms "Taking Inward Pilot," "Dropping Outward Pilot" or
"Arrival Pilot Station" may not be sufficiently clear and may cause difficulties at a later stage, taking into account that
pilotage, at many ports or places, may be performed in two or three stages and that the employment of compulsory
and/or non-compulsory "port" pilots, "river" pilots etc. may be necessary.

The parties are accordingly recommended to describe the delivery/redelivery points as exactly as possible and to check
in advance whether the contractual arrangement matches the actual conditions.
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FORM No. 7-11 LINERTIME

The Baltic and International Maritime Conference

Deep Sea Time Charter

(Issued September 1, 1968 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

It is agreed between the party mentioned in Box 3 as Owners of the Vessel named in Box 5 of the gross/net Register
tons indicated in Box 6, classified as stated in Box 7 and of indicated horse power as stated in Box 8, carrying about the
number of tons deadweight indicated in Box 9 on summer freeboard inclusive of bunkers, as well as stores, provisions
and fresh water not exceeding the number of tons indicated in Box 10 having a cubic-feet grain/bale capacity available
for cargo as stated in Box 11, exclusive of permanent bunkers, which contain about the number of tons stated in Box 12,
and fully loaded capable of steaming about the number of knots indicated in Box 13 in good weather and smooth water
on a consumption of about the number of tons stated in Box 13 per 24 hours, now in position as stated in Box 14, and
the party mentioned as Charterers in Box 4, as follows:

1. Period and Port of Delivery. The Owners let, and the Charterers hire the Vessel for a period of the number of
calendar months indicated in Box 15 from the time (not a Sunday or a legal Holiday unless taken over) the Vessel is
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delivered and placed at the disposal of the Charterers between 7 a.m. and 10 p.m., or between 7 a.m. and noon if on
Saturday, at the port stated in Box 16 in such ready berth where she can safely lie

(a) always afloat*

(b) always afloat or safely aground where it is customary for vessels of similar size and draught to be safe aground*

as the Charterers may direct, she being in every way fitted for ordinary dry cargo service with cargo holds well swept,
cleaned and ready to receive cargo before delivery under this Charter.

(*state alternative agreed in Box 16 ).

Time for Delivery The Vessel to be delivered not before the date indicated in Box 17. The Owners to give the
Charterers not less than the number of days' notice stated in Box 18 of the date on which the Vessel is expected to be
ready for delivery. The Owners to keep the Charterers closely advised of possible changes in Vessel's position.

2. Cancelling. Should the Vessel not be delivered by the date indicated in Box 19, the Charterers to have the option of
cancelling. If the Vessel cannot be delivered by the cancelling date, the Charterers, if required, to declare within 48
hours (Sundays and Holidays excluded) after receiving notice thereof whether they cancel or will take delivery of the
Vessel.

3. Trade. The Vessel to be employed in lawful trades for the carriage of lawful merchandise only between good and
safe ports or places where she can safely lie

(a) always afloat*

(b) always afloat or safely aground where it is customary for vessels of similar size and draught to be safe aground*

within the limits as stated in Box 20.

(*state alternative agreed in Box 20 ).

No live stock, sulphur and pitch in bulk to be shipped. Injurious, inflammable or dangerous goods (such as acids,
explosives, calcium carbide, ferro silicon, naphtha, motor spirit, tar, or any of their products) to be limited to the number
of tons stated in Box 21 and same to be packed, loaded, stowed and discharged in accordance with the regulations of the
local authorities and Board of Trade as specified in Box 21, and if any special measures have to be taken by reason of
having this cargo aboard including cost of erection and dismantling magazines, etc., same to be at Charterers' expense
and in Charterers' time.

Nuclear Fuel. Notwithstanding any other provisions contained in this Charter it is agreed that nuclear fuels or
radioactive products or waste are specifically excluded from the cargo permitted to be loaded or carried under this
Charter. This exclusion does not apply to radioisotopes used or intended to be used for any industrial, commercial,
agricultural, medical or scientific purposes provided the Owners' prior approval has been obtained to loading thereof.

4. Owners to Provide. The Owners to provide and pay for all provisions and wages, for insurance of the Vessel, for all
deck and engine-room stores and maintain her in a thoroughly efficient state in hull and machinery during service.

The Owners to provide one winchman per working hatch. In lieu of winchmen the Charterers are entitled to ask for two
watchmen. If further winchmen or watchmen are required, or if the stevedores refuse or are not permitted to work with
the Crew, the Charterers to provide and pay qualified men. The gangway watchman to be provided by the Owners but
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where compulsory to employ gangway watchmen from shore, the expenses to be for the Charterers' account.

5. Charterers to Provide. The Charterers to pay all dock, harbour, light and tonnage dues at the ports of delivery and
re-delivery (unless incurred through cargo carried before delivery or after re-delivery).

Whilst on hire the Charterers to provide and pay for all fuel, water for boilers, port charges, pilotages (whether
compulsory or not), canal steersmen, boatage, lights, tug-assistance, consular charges (except those payable to the
consulates of the country of the Vessel's flag) canal, dock and other dues and charges, including any foreign general
municipality or state taxes, agencies, commissions, also to arrange and pay for loading, trimming, stowing (including
dunnage and shifting boards, excepting any already on board), unloading, weighing, tallying and delivery of cargoes,
surveys on hatches, any other survey on cargo, meals supplied to officials and men in their service at the rate per man
per meal indicated in Boxes 37 and 38, respectively, and all other charges and expenses whatsoever.

Cargo Gear. All ropes, slings and special runners actually used for loading and discharging and any special gear,
including special ropes, hawsers and chains required by custom of the port for mooring to be for the Charterers' account
unless already on board. The Vessel is fitted with cargo handling gear as specified in Box 22.

This gear is to be kept in full working order for immediate use, the Charterers however to give sufficient notice of their
intention to use heavy lift gear.

Cargo Gear Certificate. The Owners guarantee the Vessel possesses cargo gear register and certificates in compliance
with requirement of International Labour Organization Convention No. 32.

Fuel Consumption in Port. The Vessel's normal fuel consumption whilst in port working all cargo gear is about the
number of tons stated in Box 23 per 24 hours.

6. Bunkers. The Charterers at port of delivery and the Owners at port of re-delivery to take over and pay for all fuel
remaining in the Vessel's bunkers at

(a) current price, at the respective ports*

(b) a fixed price per ton*

(*state alternative agreed in Box 24 ).

The Vessel to be delivered with not less than the number of tons and not exceeding the number of tons stated in Box 25
in the Vessel's bunkers.

The Vessel to be re-delivered with not less than the number of tons and not exceeding the number of tons stated in Box
26 in the Vessel's bunkers.

7. Hire. The Charterers to pay as hire the rate stated in Box 27

(a) per 30 days*

(b) per day*

commencing in accordance with Clause 1 until her re-delivery to the Owners.

(* state alternative agreed in Box 27).
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Payment. Payment of hire to be made in cash, in the currency stated in Box 28 without discount, every 30 days, in
advance, and in the manner prescribed in Box 28.

In default of payment the Owners to have the right of withdrawing the Vessel from the service of the Charterers,
without noting any protest and without interference by any court or any other formality whatsoever and without
prejudice to any claim the Owners may otherwise have on the Charterers under the Charter.

Last Hire Payment. Should the Vessel be on her voyage towards port of re-delivery at time a payment of hire is due,
said payment to be made for such length of time as the Owners or their Agents and the Charterers or their Agents may
agree upon as estimated time necessary to complete the voyage, taking into account bunkers to be taken over by the
Vessel and estimated disbursements for the Owners' account before re-delivery and when the Vessel is re-delivered any
difference to be refunded by the Owners or paid by the Charterers, as the case may require.

8. Re-delivery. The Vessel to be re-delivered on the expiration of the Charter in the same good order as when delivered
to the Charterers (fair wear and tear excepted) at a safe and ice-free port in the Charterers' option in the place or within
the range stated in Box 29 between 7 a.m. and 10 p.m., and 7 a.m. and noon on Saturday, but the day of re-delivery shall
not be a Sunday or legal Holiday.

Repairs for the Charterers' account as far as possible to be effected simultaneously with dry-docking or annual repairs,
respectively; if any further repairs are required, for time occupied in effecting such repairs the Owners to receive
compensation at the hire agreed in this Charter. The Charterers always to be properly notified of the time and place
when and where repairs for their account will be performed.

Notice. The Charterers to give the Owners not less than the number of days' preliminary and the number of days' final
notice as stated in Box 30 of the port of re-delivery and the date on which the Vessel is expected to be ready for
re-delivery. The Charterers to keep the Owners closely advised of possible changes in the Vessel's position.

Should the Vessel be ordered on a voyage by which the Charter period may be exceeded the Charterers to have the use
of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that the voyage would
allow re-delivery about the time fixed for the termination of the Charter, but for any time exceeding the termination date
the Charterers to pay the market rate if higher than the rate stipulated herein.

9. Cargo Space. The whole reach and burden of the Vessel, including lawful deck-capacity to be at the Charterers'
disposal, reserving proper and sufficient space for the Vessel's Master, Officers, Crew, tackle, apparel, furniture,
provisions and stores.

10. Master. The Charterers to give the necessary sailing instructions, subject to the limits of the Charter.

The Master to be under the orders of the Charterers as regards employment, agency, or other arrangements. The Master
to prosecute all voyages with the utmost despatch and render customary assistance with the Vessel's Crew.

The Master and Engineer to keep full and correct logs including scrap logs accessible to the Charterers or their Agents.

If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers, or Engineers, the Owners on
receiving particulars of the complaint, promptly to investigate the matter, and, if necessary and practicable, to make a
change in the appointments.

11. Bills of Lading. The Charterers to have the option of using their own regular Bill of Lading form. The Bill of
Lading to contain Paramount Clause Incorporating Hague Rules legislation, the Amended Jason Clause and the

Page 478
2B-VII Benedict on Admiralty FORM No. 7-11



Both-to-Blame Collision Clause.

12. Responsibility. The Charterers shall keep and care for the cargo at loading and discharging ports, arrange for any
transhipment, and deliver the cargo at destination. The charterers shall load, stow, trim and discharge the cargo at their
expense under supervision of the Master who shall sign Bills of Lading as presented, in conformity with Mate's or tally
clerk's receipts. The Charterers shall be responsible for the accuracy of all statements of fact in such Bills of Lading.
The Owners shall be liable for claims in respect of cargo arising or resulting from:

(a) Failure on their part properly and carefully to carry, keep and care for the cargo while on board.

(b) Unreasonable deviation from the voyage described in the Bills of Lading unless such deviation is ordered or
approved by the Charterers.

(c) Lack of due diligence on their part before and at the beginning of each voyage to make the Vessel seaworthy but
claims arising or resulting from faulty preparation of the holds and/or tanks of the Vessel or from bad stowage of the
cargo not affecting the trim or stability of the Vessel on sailing shall be the Charterers' liability.

Except as aforesaid the Charterers shall be liable for all cargo claims.

If the cargo is the property of the Charterers, the Owners shall have the same responsibility as they would have had
under this Clause had the cargo been the property of a third party and carried under a Bill of Lading incorporating the
Hague Rules.

The Charterers shall be liable for Customs or other fines or penalties, whether or not lawfully levied or imposed,
relating to the cargo or other property or persons carried with Charterers' approval or to the acts or omissions of the
owners of the cargo.

Claims for death and personal injury shall be borne by the Owners unless caused by the act, neglect or default of the
Charterers, their servants or agents including stevedores and all others for whom Charterers are responsible under this
Charter.

If for any reason the Owners or the Charterers are obliged to pay any claims, Customs or other fines or penalties, for
which the other party has assumed liability as above, that other party hereby agrees to indemnify the Owners or
Charterers as the case may be against all loss, damage or expenses arising or resulting from such claims. However, the
Owners' indemnity to the Charterers under this clause shall be restricted in that amount to which the Owners' liability
would have been limited had they been sued directly.

13. Exceptions. As between the Charterers and the Owners, the responsibility for any loss, damage, delay or failure in
performance of this Charter, not dealt with in Clause 12, to be subject to the following mutual exceptions:

Act of God, act of war, civil commotions, strikes, lock-outs, restraint of princes and rulers, quarantine restrictions.
Further, such responsibility upon the Owners to be subject to the following exceptions:

Any act or neglect by the Master, pilots or other servants of the Owners in the navigation or management of the Vessel,
fire or explosion not due to the personal fault of the Owners or their Manager, collision or stranding, unforseeable
breakdown or any latent defect in the Vessel's hull, equipment or machinery.

The above provisions in no way to affect the provisions as to suspension of hire in this Charter.

14. Suspension of Hire, etc. (A) In the event of dry-docking or other necessary measures to maintain the efficiency of
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the Vessel, deficiency of men or Owners' stores, strike of Master, Officers and Crew, breakdown of machinery, damage
to hull of other accident, either hindering or preventing the working of the Vessel and continuing for more than the
number of consecutive hours indicated in Box 31, no hire to be paid in respect of any time lost thereby during the period
in which the Vessel is unable to perform the service immediately required.

Should the Vessel deviate or put back during a voyage, contrary to the orders or directions of the Charterers, for any
reason other than accident to the Cargo, the hire to be suspended from the time of her deviating or putting back until she
is again in the same or equidistant position from the destination and the voyage resumed therefrom.

Winch Breakdown In the event of a breakdown of a winch or winches, not caused by carelessness of shore labourers,
the time lost to be calculated pro rata for the period of such inefficiency in relation to the number of winches required
for work. If the Charterers elect to continue work, the Owners are to pay for shore appliances in lieu of the winches, but
in such cases the Charterers to pay full hire.

Any hire paid in advance to be adjusted accordingly.

Detention for Charterers' Account. (B) In the event of the Vessel being driven into port or to anchorage through
stress of weather, trading to shallow harbours or to rivers or ports with bars or suffering an accident to her cargo, any
detention of the Vessel and/or expenses resulting from such detention to be for the Charterers' account even if such
detention and/or expenses, or the cause by reason of which either is incurred, be due to, or be contributed to by, the
negligence of the Owners' servants.

Dry-docking. Owners to give the Charterers at least four weeks notice of their intention of dry-docking the ship for
bottom painting and normal maintenance work and actual time and place for such dry-docking to be mutually agreed.

15. Cleaning Boilers, etc. Cleaning of boilers or opening of pistons whenever possible to be done during service, but if
impossible the Charterers to give the Owners necessary time for such work at an interval of not less than three months
for this purpose. Should the Vessel be detained beyond the number of hours stated in Box 32 hire to cease until again
ready. The Owners or the Master to give the Charterers reasonable notice of their intention to clean boilers or open
pistons.

16. Advances. The Charterers or their Agents to advance to the Master, if required, necessary funds for ordinary
disbursements for the Vessel's account at any port charging only one per cent. commission, such advances to be
deducted from hire, unless other agreement is made according to Box 33.

17. Excluded Ports. The Vessel not to be ordered to nor bound to enter:

(a) any place where fever or epidemics are prevalent or to which the Master, Officers and Crew by law are not bound to
follow the Vessel;

Ice. (b) any ice-bound place or any place where lights, lightships, marks and buoys are or are likely to be withdrawn by
reason of ice on the Vessel's arrival or where there is risk that ordinarily the Vessel will not be able on account of ice to
reach the place or to get out after having completed loading or discharging. The Vessel not to be obliged to force ice,
nor to follow ice-breakers when inwards bound. If on account of ice the Master considers it dangerous to remain at the
loading or discharging place for fear of the Vessel being frozen in and/or damaged, he has liberty to sail to a convenient
open place and await the Charterers' fresh instructions.

Detention through any of above causes to be for the Charterers' account.

18. Loss of Vessel. Should the Vessel be lost or missing, hire to cease from the date when she was lost. If the date of
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loss cannot be ascertained half hire to be paid from the date the Vessel was last reported until the calculated date of
arrival at the destination. Any hire paid in advance to be adjusted accordingly.

19. Overtime. The Vessel to work day and night if required. The Charterers to pay Owners a lumpsum per 30 days as
indicated in Box 34 or pro rata for any overtime of Officers and Crew, unless other agreement is made according to Box
34.

20. Lien. The Owners to have a lien upon all cargoes and sub-freights belonging to the Time-Charterers and any Bill of
Lading freight for all claims under this Charter and the Charterers to have a lien on the Vessel for all moneys paid in
advance and not earned.

The Charterers will not suffer, nor permit to be continued any lien or encumbrance incurred by them or their Agents,
which might have priority over the title and interest of the Owners in the Vessel.

21. Salvage. All salvage and assistance to other vessels to be for the Owners' and the Charterers' equal benefit after
deducting the Master's and Crew's proportion and all legal and other expenses including hire paid under the Charter for
time lost in the salvage, also repairs of damage and fuel consumed. The Charterers to be bound by all measures taken by
the Owners in order to secure payment of salvage and to fix its amount.

22. Sublet. The Charterers to have the option of subletting the Vessel, giving due notice to the Owners, but the original
Charterers always to remain responsible to the Owners for due performance of the Charter.

War. (A) The Vessel unless the consent of the Owners be first obtained not to be ordered not continued to any place or
on any voyage nor be used on any service which will bring her within a zone which is dangerous as the result of any
actual or threatened act of war, war, hostilities, warlike operations, acts of piracy or of hostility or malicious damage
against this or any other vessel or its cargo by any person, body or State whatsoever, revolution, civil war, civil
commotion or the operation of international law, nor be exposed in any way to any risks or penalties whatsoever
consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her to any risks of
seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting powers or
parties or by any Government or Ruler.

(B) Should the Vessel approach or be brought or ordered within such zone, or be exposed in any way to the said risks,

(1) the Owners to be entitled from time to time to insure their interests in the Vessel and/or hire against any of the risks
likely to be involved thereby on such terms as they shall think fit, the Charterers to make a refund to the Owners of the
premium on demand; and

(2) notwithstanding the terms of Clause 14 hire to be paid for all time lost including any lost owing to loss of or injury
to the Master, Officers or Crew or to the action of the Crew in refusing to proceed to such zone or to be exposed to such
risks.

(C) In the event of the wages and/or war bonus of the Master, Officers and/or Crew or the cost of provisions and/or
stores for deck and/or engine room and/or insurance and/or war risk insurance premiums being increased by reason of
or during the existence of any of the matters mentioned in Section (A) the amount of any increase to be added to the
hire and paid by the Charterers on production of the Owners' account therefor, such account being rendered monthly.

(D) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other wise whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
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right to give any such orders or directions.

(E) In the event of the outbreak of war (whether there be a declaration of war or not) between any two or more of the
following countries: the United Kingdom, the United States of America, France, the Union of Soviet Socialist
Republics, the People's Republic of China or

in the event of the nation under whose flag the Vessel sails becoming involved in war (whether there be a declaration of
war or not)

either the Owners or the Charterers may cancel this Charter, whereupon the Charterers shall re-deliver the Vessel to the
Owners in accordance with Clause 8, if she has cargo on board after discharge thereof at destination or if debarred under
this clause from reaching or entering it at a near open and safe port as directed by the Owners, or if she has no cargo on
board, at the port at which she then is or if at sea at a near open and safe port as directed by the Owners. In all cases hire
shall continue to be paid in accordance with Clause 7 and except as aforesaid all other provisions of this Charter shall
apply until re-delivery.

(F) If in compliance with the provisions of this clause anything is done or is not done, such not to be deemed a
deviation.

Section (C) is optional and should be considered deleted unless agreed accordingly to Box 35.

24. General Average. General Average to be settled in the place stated in Box 36 according to York/Antwerp Rules,
1974. Hire not to contribute to General Average.

25. Fumigation. Expenses in connection with fumigations and/or quarantine ordered because of cargoes carried or
ports visited while the Vessel is employed under this Charter to be for the Charterers' account. Expenses in connection
with all other fumigations and/or quarantine to be for the Owners' account.

26. Funnel Mark. The Charterers to have the option of painting the Vessel's funnel in their own colours, but the Vessel
to be re-delivered with the Owner's colours. Painting and repainting to be for the Charterers' account and time to count.
The Charterers also to have the option of flying their house flag during the currency of this Charter.

27. Supercargo. The Charterers to have the option of placing a Supercargo on board, they paying the price stated in
Box 37 per day for lodging and victualling at the Master's table.

28. Meals. The Owners to victual pilots and Customs officers and also, when authorized by Charterers or their Agents,
to victual tally clerks, stevedores' foremen, Charterers' guests, etc., the Charterers paying the price stated in Box 36 per
man per meal, for all such victualling.

29. Light. The Owners to supply light on deck and in holds, as on board at all times, free of expense to the Charterers,
unless electrical clusters from shore are compulsory, in which case same to be for the Charterers' account.

30. Stevedoring Damage. The Owners to instruct the Master to report in writing to the Supercargo, if on board, and to
the Charterers and/or their Agents at the port involved, about any stevedoring damage caused to the Vessel. Such
reports to be made immediately after the damage is done unless the damage could not be detected at once in spite of
close supervision of the stevedoring.

31. Ballast. If any ballast is required, all expenses for same, including time used in loading and discharging, to be for
the Owners' account.
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32. Arbitration. Any dispute arising under the Charterer to be referred to arbitration in London, one Arbitrator to be
nominated by the Owners and the other by the Charterers, and in case the Arbitrators shall not agree then to the decision
of an Umpire to be appointed by them, the award of the Arbitrators or the Umpire to be final and binding upon both
parties.

If either of the appointed Arbitrators refuses to act, or is incapable of acting, or dies, the party who appointed him may
appoint a new Arbitrator in his place.

If one party fails to appoint an Arbitrator, either originally, or by way of substitution as aforesaid, for seven clear days
after the other party, having appointed his Arbitrator, has served the party making default with notice to make the
appointment, the party who has appointed an Arbitrator may appoint that Arbitrator to act as sole Arbitrator in the
reference and his award shall be binding on both parties as if he had been appointed by consent.

33. Commission. The Owners to pay a commission at the rate stated in Box 39 to the party mentioned in Box 39 on
any hire paid under the Charter but in no case less than is necessary to cover the actual expenses of the Brokers and a
reasonable fee for their work. If the full hire is not paid owing to breach of Charter by either of the parties, the party
liable therefor to indemnify the Brokers against their loss of commission.

Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of commission but
in such case the commission not to exceed the brokerage on one year's hire.
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The Federation of National Associations of Ship Brokers and Agents (FONASBA)

Multi-Purpose Charter Party 1982

Place ____________________ 19 _____

1. It Is This Day Mutually Agreed between ____________________ of ____________________, the
Owners/disponent Owners, hereinafter called the Owners, of the vessel ____________________ (as described
hereunder), now ____________________ and expected ready to load under this Charter Party about
____________________ on her present position, and ______________________
of ____________________, the Charterers.

Vessel's description. The Owners describe the vessel as: Built 19 _____ Flag ____________________ Classed
____________________ Callsign ____________________ GRT ____________________ NRT
____________________ Summer deadweight all told of about ____________________ metric/long tons on a draft of
____________________ in salt water. Number of decks ____________________ Number of holds
____________________ Number of hatches ____________________ Type of hatch covers in main and tweendecks
(and sizes if required) ______________________
______________________
______________________
Cubic feet grain/bale in main holds and tweendecks ______________________ ______________________
____________________ Cubic feet grain/bale in other compartments available for cargo ______________________
____________________ Engines placed ____________________ Bridge placed ____________________ Length
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overall ____________________ Extreme breadth ____________________ Type, number and capacity of cargo lifting
gear ______________________
___________________________________ metric/long tons S.W.L. ______________________

2. Loading Place and Cargo. That the said vessel, being tight, staunch and strong and in every way fit for the voyage,
shall with all convenient speed proceed to ______________________
______________________
as order by Charterers, or so near thereto as she may safely get and there load at one or two safe berths, as ordered by
Charterers, always afloat, a full and complete/part cargo of minimum ____________________ tons of 1000 kilos and
maximum ____________________ tons of 1000 kilos, ____________________ quantity in the Master's option, of
______________________

Orders for Loading Port(s). The loading port(s) shall be declared by Charterers not later than
______________________
______________________

Rotation. If the vessel loads at more than one port, the rotation shall be ______________________
______________________

3. Discharging Place. Being so loaded, the vessel shall proceed to ____________________
______________________
______________________
as order by Charterers, or so near thereto as she may safely get and there deliver the cargo at one or two safe berths, as
ordered by Charterers, always afloat. Owners guarantee the vessel's draft in saltwater on arrival at first or sole
discharging port shall not exceed ______________________

Orders for Discharging Port(s). The discharging port(s) shall be declared by Charterers not later than
______________________
______________________

Rotation. If the vessel discharges at more than one port, the rotation shall be ______________________
______________________

4. Laydays and Cancelling. Laytime for loading shall not commence before 0800 hours on ____________________
and should the vessel's notice of readiness not be given before 1700 hours on ____________________ in accordance
with Clause 7, the Charterers shall, at any time thereafter, but not later than the time when such notice has been
delivered, have the option of cancelling this Charter Party. If, prior to tendering notice under this Charter Party, the
vessel's cancelling date has already passed or, which ever first occurs, the vessel has begun her approach voyage and in
the ordinary course of events would be unable to tender notice before the cancelling date, the Owners, having given a
revised expected readiness to load date, may require the Charterers to declare whether they elect to cancel the Charter
Party and Charterers shall be given up to 48 running hours to make this declaration. Should the Charterers not elect to
cancel, the cancelling date shall be extended by three running days, Sundays (or their equivalents) and holidays
excluded, from the vessel's revised expected readiness to load date. This provsion shall be without prejudice to any
claim the Charterers may have as to Owners' possible misrepresentation of the vessel's expected readiness date and/or
laydays/cancelling dates contained herein.

5. Freight. The freight is to be paid at the rate of ____________________ per ton of 1000 kilos on gross Bill of Lading
weight and is to be paid in the following manner:--
____________________ ..................... ___________________________________
____________________ ..................... ___________________________________
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____________________ ..................... ___________________________________
The freight shall be deemed earned as cargo is loaded on board and shall be discountless and non-returnable, vessel
and/or cargo lost or not lost.

6. Cost of Loading and Discharging. The cargo shall be loaded, stowed/trimmed and discharged, to the Master's
satisfaction in respect of seaworthiness, free of expense to the vessel.

Stevedores. Stevedores at loading and discharging ports are to be appointed and paid by Charterers. The stevedores
shall be deemed to be the servants of the Owners and shall work under the supervision of the Master.

7. Notice of Readiness/Time; Counting. Notification of the vessel's readiness to load/discharge at the first or sole
loading/discharging port shall be delivered in writing at the office of the Shippers/Receivers or their agents between
0900 hours and 1700 hours on any day except Sunday (or its local equivalent) and holidays, and between 0900 hours
and 1200 hours on Saturday (or its local equivalent). Such notice of readiness shall be delivered when the vessel is in
the loading/discharging berth and is in all respects ready to load/discharge. However, if the loading/discharging berth is
unavailable, the Master may give notice of readiness on the vessel's arrival within the port or at a customary waiting
place outside the port limits, whether or not in free pratique and whether or not cleared by Customs. At the first or sole
loading/discharging port laytime shall commence at 1300 hours if notice of readiness is given before noon and at 0800
hours on the next working day that is not excepted from laytime, if notice is given after noon, unless sooner
commenced, in which case only time actually used shall count against laytime. At any other loading/discharging port
laytime shall commence on vessel's arrival as above. However time shifting from the waiting place(s) to the
loading/discharging berth shall not count even if the vessel is already on demurrage.

If the vessel is found not to be ready to load or discharge, the time taken to make the vessel ready is not to count as
laytime or time on demurrage and all expenses to make the vessel ready shall be for Owners' account.

Provided Charterers consent to loading before lay days (as shown in Line 45) commences, any such time actually used
shall count against laytime.

8. Rate of Loading and Discharging and Excepted Time. The cargo shall be:--(a) loaded and stowed/trimmed at the
average rate of ____________________ tons of 1000 kilos and discharged at the average rate of
____________________ tons of 1000 kilos, both per working day of 24 consecutive hours, weather permitting,
Sundays (or their local equivalents) and Holidays excepted unless used when only time actually used shall count.

OR (b) loaded, stowed/trimmed and discharged within ____________________ working days of 24 consecutive hours,
weather permitting, Sundays (or their local equivalents) and Holidays excepted, unless used when only time actually
used shall count.

9. Demurrage and Despatch. If the vessel is longer detained in loading/discharging, demurrage is to be paid by
Charterers to owners at the rate of ____________________ per day or pro rata.

For laytime saved in loading/discharging, Owners are to pay Charterers despatch money at the rate of half the
demurrage rate per day or pro rata.

10. Notices. (a) The Owners shall give _____ days' approximate and _____ days' definite notice of the vessel's
readiness to load date and shall confirm her ETA at the first loading port 48 and 24 hours in advance to
______________________ ______________________

(b) Upon the vessel's sailing from the (last) loading port, the Master shall radio to ______________________
______________________ giving the sailing time, the quantity of cargo loaded and the vessel's ETA at first or sole
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discharging port and shall thereafter radio ____________________ hours' and ____________________ hours' notice of
her ETA to ____________________

11. Opening and Closing of Hatches. At each loading and discharging port, provided local regulations permit, the first
opening and last closing of hatches including removal and replacing of beams, if any, shall be effected by the vessel's
crew at Owners' expense. If local regulations do not so permit, then these operations shall be effected by shore labour at
Charterers' expense. In either event, time so used shall not count as laytime. Any other such operations shall be effected
by shore labour at Charterers' expense and time so used shall count as laytime.

12. Gear and Lights. The vessel shall give, free of expense to Charterers, full use of vessel's lighting on deck and in
the cargo compartments, also full and free use of her tackle, derricks and winches and/or cranes, with the necessary
power to work all gear simultaneously at all times, as may be required by Charterers. Shore winchmen/crane drivers
shall be for Charterers' account.

The vessel's cargo gear and runners shall be in good working order, the vessel having a valid gear certificate on board.
Owners warrant that the vessel's gear complies with Clause 1.

In the event of a breakdown of a winch or winches or crane(s), not caused by Charterers, their Agents or contractors, the
period of delay thereby caused to the vessel is not to count as laytime or time on demurrage and the cost of any
stevedore stand-by time and all other expenses thereby directly incurred shall be for Owners' account.

13. Separations. Any separations required by Charterers between parcels within the vessel's compartments shall be at
their risk and expense and to the Master's satisfaction.

14. Grab Discharge. The vessel is to be suitable for grab discharge. No cargo shall be loaded in any cargo
compartments not readily accessible for grab discharge. However, should any cargo be loaded in any inaccessible
spaces, all extra expenses so incurred shall be for Owners' account and any time lost to the vessel shall not count as
laytime or time on demurrage.

15. Stevedore Damage. Stevedore damage to the vessel shall be for Charterers' account, subject to the following
conditions:--

At the time of the occurrence the Master is to notify the Charterers by telecommunication the details of the stevedore
damage in the case of damage discoverable by the exercise of due diligence and otherwise on discovery thereof, but in
no case later than completion of discharge of the cargo, failing which any claim shall be deemed to be waived.

Furthermore, immediately visible damage occurs the Master shall place the stevedores on notice in writing holding
them responsible, and endeavour to obtain their acknowledgement of liability therefor.

Stevedore damage affecting the seaworthiness of the vessel shall be repaired by the Charterers at their expense in the
port where the damage occurs and they are to compensate Owners at the demurrage rate for any time so used, over and
above that required for cargo handling purposes.

Damage not affecting vessel's seaworthiness shall be for Charterers' account when actually repaired, but no
compensation is to be paid to Owners for any time so used.

16. Packaged Cargo; Tallying; Cargo Battens. Tallying, if ordered by Owners, shall be arranged and paid for by the
Owners. If tallying is ordered by any other party, it shall be paid for by Charterers.

If cargo in units/packages is loaded, the vessel shall be fully net or wooden cargo batten fitted. Any missing battens
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shall be replaced by any suitable material to protect the cargo from the ship's steel plating at Owners' expense and in
their time. Any other dunnage required shall be provided, laid and paid for by Charterers.

17. Overtime. All overtime expenses at loading and discharging port(s) shall be for account of the party ordering same.
If overtime is ordered by port authorities or the party controlling the loading and/or discharging terminal or facility, all
such expenses shall be for Charterers' account.

Overtime expenses for the vessels's officers and crew shall always be for Owners' account.

18. Seaworthy Trim. If ordered to load or discharge at two berths and/or ports, the vessel is to be left in seaworthy
trim to the Master's satisfaction for the passage between such berths and/or ports at Charterers' expense. Time used for
placing the vessel in seaworthy trim shall count as laytime or time on demurrage.

19. Shifting. If two loading/discharging berths are used, the cost of shifting between berths shall be for Charterers'
account and time so used shall count.

20. Dues and Taxes; Any other taxes. Any dues and/or wharfage and/or taxes on the vessel shall be for Owners'
account and any on the cargo shall be for Charterers' account ______________________
______________________

21. Agents. Owners shall appoint their own agents at loading port(s) and their own agents at discharging port(s).

22. Bills of Lading. The Master shall sign Bills of Lading as presented (but in accordance with Mate's receipts) without
prejudice to the terms, con ditions and exceptions of this Charter Party. Should it be impracticable for the Master to sign
Bills of Lading, he may authorise in writing the port agents to sign them on his behalf in accordance with Mate's
receipts. See also Clause 34.

23. Lightening. Provided the vessel has complied with the draft provision in Clause 3, any lightening necessary at
port(s) of discharge to enable the vessel to reach her discharging berth(s) shall be at Charterers' risk and expense, time
counting as laytime or time on demurrage but time shifting from the place of lightening to the discharging berth(s) is not
to count.

24. Lien and cesser. The Owners shall have a lien on the cargo for freight, deadfreight, demurrage and average
contributions due to them under this Charter Party. Charterers' liability under this Charter Party shall cease on the cargo
being shipped except for payment of freight, deadfreight and demurrage and except for all other matters provided for in
this Charter Party where the Charterers' responsibility is specified.

25. Deviations. Any deviation in saving or attempting to save life and/or property at sea shall not be deemed to be an
infringement or breach of this Charter Party and the Owners shall not be liable for any loss or damage resulting
therefrom.

Should the vessel put into unscheduled port(s) whilst on the voyage, the Owners are to inform Charterers and agents at
discharging port(s) thereof immediately.

26. General Average; New Jason Clause. General Average shall be settled according to the York/Antwerp Rules
1974 and shall be adjusted in ____________________ and paid in ____________________

Where the adjustment is made in accordance with the law and practice of the United States of America, the following
clause shall apply:--
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"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the carrier is not
responsible, by Statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifices, losses, or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

"If a salving vessel is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees, or owners of the goods to the carrier before delivery."

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain this clause.

27. Strikes. Neither Charterers nor Owners shall be responsible for the consequences of any strikes or lock-outs
preventing or delaying the fulfilment of any obligations under this contract. If there is a strike or lock-out affecting the
loading of the cargo, or any part of it, when the vessel is ready to proceed from her last port or at any time during the
voyage to the port or ports of loading or after her arrival there, the Master or Owners may ask Charterers to declare that
they agree to reckon the laytime as if there were no strike or lock-out.

Unless Charterers have given such declaration in writing (by telecommuniction, if necessary) within 24 hours, Owners
shall have the option of cancelling this contract. If part cargo has already been loaded, the vessel must proceed with
same and the freight shall be payable only on the quantity loaded, the Owners having the liberty to complete with other
cargo on the way for their own account.

If there is a strike or lock-out affecting the discharge of the cargo on or after the vessel's arrival at or off port of
discharge and same has not been settled within 48 hours, Charterers shall have the option of keeping vessel waiting until
such strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging
or of ordering the vessel to a safe port where she can safely discharge without risk of being detained by strike or
lock-out. Such orders shall be given within 48 hours after Captain or Owners have given notice to Charterers of the
strike or lock-out affecting the discharge. On delivery of the cargo at the substituted port, all conditions of this Charter
Party and the Bill of Lading shall apply and the vessel shall receive the same freight as if she had discharged at the
original port of destination, except that if the distance of the substituted port exceeds 100 nautical miles the freight on
the cargo delivered at the substituted port shall be increased in proportion.

28. Exceptions. The vessel, her Master, the Owners and the Charterers shall not, unless otherwise expressly provided
for in this Charter Party, be responsible for loss of or damage or delay to or failure to supply, load, discharge or deliver
the cargo arising or resulting from;

Act of God, act of war, act of public enemies, pirates or assailing thieves; arrest or restraints of princes, rulers or people;
seizure under legal process provided a bond is promptly furnished to release the vessel or cargo; floods; fires;
blockages; riots; insurrections; Civil Commotions; earthquakes; explosions.

No exceptions afforded the Charterers or Receivers under this clause shall relieve the Charterers or Receivers of or
diminish their obligations for payment of any sums due to the Owners under the provisions of this Charter Party.

29. Relet. Charterers have the privilege of reletting all or part of this Charter Party to others, subject to Owners'
approval, which shall not be unreasonably withheld, Charterers guaranteeing to the Owners the due fulfilment of this
Charter Party.

30. Arbitration. Any disputes arising under this Charter Party are to be referred to arbitration in
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____________________ and subject to the law applicable to Charter Party disputes in the city of the arbitral forum.

Except where it is the general practice in the selected arbitral forum for such disputes to be arbitrated by a tripartite
tribunal, one arbitrator is to be appointed by each of the parties, and in the case the arbitrators shall not agree, the issues
in contention shall be submitted to an umpire selected by the two arbitrators. Otherwise, on the second or tripartite
basis, one arbitrator is to be appointed by each of the parties, and a third by the two so chosen.

The decision of the arbitrators or umpire in the first case and that of the tripartite tribunal or a majority of it in the
second case shall be binding on the parties; subject to the applicable law.

31. Address; Commission. An address commission of ____________________ % on gross freight, deadfreight and
demurrage is due to Charterers at the time that freight, respectively demurrage, is paid, vessel lost or not lost.

Charterers have the right to deduct such commissions from payment of freight, respectively demurrage.

32. Brokerage. A brokerage of ____________________ _____ % to
____________________ _____

____________________ _____ % to
____________________ _____

____________________ _____ % to
____________________ _____

on gross freight, deadfreight and demurrage is payable by Owners at the time of receiving freight, respectively
demurrage, vessel lost or not lost.

33. Protecting clauses. The following clauses are fully incorporated in, and are to form part of, this Charter Party:--

P. & I. Bunkering clause:

The vessel shall have the liberty as part of the contract voyage to proceed to any port or ports at which bunker fuel is
available for the purpose of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the
direct and/or customary route or routes between any of the ports of loading or discharge named in this Charter Party and
may there take bunkers in any quantity in the discretion of Owners even to the full capacity of fuel tanks and deep tanks
and any other compartment in which fuel can be carried, whether such amount is or is not required for the chartered
voyage.

Both to Blame Collision clause:

If the liability for any collision in which the vessel is involved while performing this Charter Party falls to be
determined in accordance with the laws of the United States of America, the following clause shall apply:

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her Owners in so far as such loss or liability represents loss of or damage to or any claim
whatsoever of the owners of the said goods, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said goods and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or carrier.
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"The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact."

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

Ice clause:

Port of loading.

(a) In the event of the loading port being inaccessible by reason of ice when vessel is ready to proceed from her last port
or at any time during the voyage or on vessel's arrival or in case frost sets in after vessel's arrival, the Captain for fear of
being frozen in is at liberty to leave without cargo, and this Charter shall be null and void.

(b) If during loading the Captain, for fear of vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to any other port or ports with option of completing cargo for Owners'
benefit for any port or ports including port of discharge. Any part of cargo thus loaded under this Charter shall be
forwarded to destination at vessel's expense but against payment of freight, provided that no extra expenses be thereby
caused to the Receivers, freight being paid on quantity delivered (in proportion if lumpsum), all other conditions as per
this Charter Party.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Captain or Owners shall
be at liberty either to load the part cargo at the open port and fill up elsewhere for their own account as under section (b)
or to declare the Charter null and void unless Charterers agree to load full cargo at the open port.

(d) This Ice Clause is not to apply in the Spring.

Port of discharge.

(a) Should ice (except in the Spring) prevent vessel from reaching port of discharge Receivers shall have the option of
keeping vessel waiting until the re-opening of navigation and paying demurrage, or of ordering the vessel to a safe and
immediately accessible port where she can safely discharge without risk of detention by ice. Such orders shall be given
within 48 hours after Captain or Owners have given notice to Charterers of the impossibility of reaching port of
destination.

(b) If during discharging the Captain for fear of vessel being frozen in deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to the nearest accessible port where she can safely discharge.

(c) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and vessel shall receive the
same freight as if she had dis charged at the original port of destination, except that if the distance of the substituted port
exceeds 100 nautical miles, the freight on the cargo delivered at the substituted port shall be increased in proportion.

War Risks clause:

(1) In these clauses "War Risks" shall include any blockade or any action which is announced as a blockade by any
Government or by any belligerent or by any organized body, sabotage, piracy, and any actual or threatened war,
hostilities, warlike opertions, civil war, civil commotion, or revolution.

(2) If at any time before the Vessel commences loading, it appears that perfomance of the contract will subject the
Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegram despatched to the Charterers, to cancel this Charter.
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(3) The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading for
any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part cargo under
this Clause freight shall in any case be payable on the quantity delivered.

(4) If at the time the Master elects to proceed with part or full cargo under Clause 3, or after the vessel has left the
loading port, or the last of the loading ports, if more than one, it appears that further performance of the contract will
subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge has
been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may in their discretion, decide on and such discharge shall be deemed
to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at any such other port, the
Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s) of
Lading or to which the Vessel may have been ordered pursuant thereto.

(5) (a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure, arrival,
routes, ports of call, stoppages, destination, zones, waters, discharge, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organized body engaged in civil
war, hostilities or warlike operations or by any person or body acting or belligerent or of any such organized body or by
any committee or person having under the terms of the war risks insurance on the Vessel, the right to give any such
directions or recommendations. If by reasons of or in compliance with any such direction or recommendation, anything
is done or is not done, such shall not be deemed a deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of affreightment and
the Owners shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of
Lading or to which the Vessel may have been ordered pursuant thereto.

(6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in Clauses 4 and 5 (b) hereof shall be paid by the Charterers and/or cargo
owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

34. Clause Paramount. The Hague Rules as Amended by the Brussels Protocol 1968 shall apply to this Charter Party
and to any Bills of Lading issued hereunder. The Charterers shall procure that all Bills of Lading issued under this
Charter Party shall contain a clause to include these rules.

FOOTNOTES:
(n1)Footnote 1. Charter furnished through the courtesy of The Federation of National Associations of Ship Brokers and
Agents (FONASBA); reprinted with permission.

This Charter party is not designed for use in the Container trade.
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FORM No. 7-12 NEW YORK PRODUCE EXCHANGE TIME CHARTER

(Amended October 3, 1946 )

This charter party, made and concluded in ____________________ day of ____________________ 19 _____ Between
____________________ Owners of the good ____________________ Steamship; Motorship ____________________
of ____________________ of ____________________ tons gross register, and ____________________ tons net
register, having engines of ____________________ indicated horse power and with hull, machinery and equipment in a
thoroughly efficient state, and classed ____________________ at ____________________ of about
____________________ cubic feet bale capacity, and about ____________________ tons of 2240 lbs. deadweight
capacity (cargo and bunkers, including fresh water and stores not exceeding one and one-half percent of ship's
deadweight capacity, allowing a minimum of fifty tons) on a draft of ____________________ feet
____________________ inches on ____________________. Summer freeboard, inclusive of permanent bunkers,
which are of the capacity of about ____________________ tons of fuel, and capable of steaming, fully laden, under
good weather conditons about ____________________ knots on a consumption of about ____________________ tons
of best Welsh coal--best grade fuel oil--best grade Diesel oil, now ____________________ and
____________________ Charterers of the City of ____________________

Witnesseth, That the said Owners agree to let, and the said Charterers agree to hire the said vessel, from the time of
delivery, for about ____________________ within below mentioned trading limits. Charterers to have liberty to sublet
the vessel for all or any part of the time covered by this Charter, but Charterers remaining responsible for the fulfillment
of this Charter Party.

Vessel to be placed at the disposal of the Charterers, at ____________________ in such dock or at such wharf or place
(where she may safely lie, always afloat, at all times of tide, except as otherwise provided in clause No. 6), as the
Charterers may direct. If such dock, wharf or place be not available time to count as provided for in clause No. 5. Vessel
on her delivery to be ready to receive cargo with clean-swept holds and tight, staunch, strong and in every way fitted for
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the service, having water ballast, winches and donkey boiler with sufficient steam power, or if not equipped with
donkey boiler, then other power sufficient to run all the winches at one and the same time (and with full complement of
officers, seamen, engineers and firemen for a vessel of her tonnage), to be employed, in carrying lawful merchandise,
including petroleum or its products, in proper containers, excluding ____________________ (vessel is not to be
employed in the carriage of Live Stock, but Charterers are to have the privilege of shipping a small number on deck at
their risk, all necessary fittings and other requirements to be for account of Charterers), in such lawful trades, between
safe port and/or ports in British North America, and/or United States of America, and/or West Indies, and/or Cen tral
America, and/or Caribbean Sea, and/or Gulf of Mexico, and/or Mexico, and/or South America ____________________
and/or Europe and/or Africa, and/or Asia, and/or Australia, and/or Tasmania, and/or New Zealand, but excluding
Magdalena River, River St. Lawrence between October 31st and May 15th, Hudson Bay and all unsafe ports; also
excluding, when out of season, White Sea, Black Sea and the Baltic, ____________________ as the Charterers or their
Agents shall direct, on the following conditions:

1. That the Owners shall provide and pay for all provisions, wages and consular shipping and discharging fees of the
Crew; shall pay for the insurance of the vessel, also for all the cabin, deck, engine-room and other necessary stores,
including boiler water and maintain her class and keep the vessel in a thoroughly efficient state in hull, machinery and
equipment for and during the service.

2. That the Charterers shall provide and pay for all the fuel except as otherwise agreed, Port Charges, Pilotages,
Agencies, Commissions, Consular Charges (except those pertaining to the Crew), and all other usual expenses except
those before stated, but when the vessel puts into a port for causes for which vessel is responsible, then all such charges
incurred shall be paid by the Owners. Fumigations ordered because of illness of the crew to be for Owners account.
Fumigations ordered because of cargoes carried or ports visited while vessel is employed under this charter to be for
Charterers account. All other fumigations to be for Charterers account after vessel has been on charter for a continuous
period of six months or more.

Charterers are to provide necessary dunnage and shifting boards, also any extra fittings requisite for a special trade or
unusual cargo, but Owners to allow them the use of any dunnage and shifting boards already aboard vessel. Charterers
to have the privilege of using shifting boards for dunnage, they making good any damage thereto.

3. That the Charterers, at the port of delivery, and the owners, at the port of re-delivery, shall take over and pay for all
fuel remaining on board the vessel at the current prices in the respective ports, the vessel to be delivered with not less
than ____________________ tons and not more than ____________________ tons and to be re-delivered with not less
than ____________________ tons and not more than ____________________ tons.

4. That the Charterers shall pay for the use and hire of the said Vessel at the rate of ____________________ United
States Currency per ton on vessel's total deadweight carrying capacity, including bunkers and stores, on
____________________ summer freeboard, per Calendar Month, commencing on and from the day of her delivery, as
aforesaid, and at and after the same rate for any part of a month; hire to continue until the hour of the day of her
re-delivery in like good order and condition, ordinary wear and tear excepted, to the Owners (unless lost) at
____________________ unless otherwise mutually agreed. Charterers are to give Owners not less than
____________________ days notice of vessels expected date of re-delivery, and probable port.

5. Payment of said hire to be made in New York in cash in United States Currency, semi-monthly in advance, and for
the last half month or part of same the approximate amount of hire, and should same not cover the actual time, hire is to
be paid for the balance day by day, as it becomes due, if so required by Owners, unless bank guarantee or deposit is
made by the Charterers, otherwise failing the punctual and regular payment of the hire, or bank guarantee, or on any
breach of this Charter Party, the Owners shall be at liberty to withdraw the vessel from the service of the Charterers,
without prejudice to any claim they (the Owners) may otherwise have on the Charterers. Time to count from 7 a.m. on
the working day following that on which written notice of readiness has been given to Charterers or their Agents before
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4 p.m., but if required by Charterers, they to have the privilege of using vessel at once, such time used to count as hire.

Cash for vessel's ordinary disbursements at any port may be advanced as required by the Captain, by the Charterers or
their Agents, subject to 2 1/2% commission and such advances shall be deducted from the hire. The Charterers,
however, shall in no way be responsible for the application of such advances.

6. That the cargo or cargoes be laden and/or discharged in any dock or at any wharf or place that Charterers or their
Agents may direct, provided the vessel can safely lie always afloat at any time of tide, except at such places where it is
customary for similar size vessels to safely lie aground.

7. That the whole reach of the Vessel's Hold, Decks, and usual places of loading (not more than she can reasonably
stow and carry), also accommodations for Supercargo, if carried, shall be at the Charterers' disposal, reserving only
proper and sufficient space for Ship's officers, crew, tackle, apparel, furniture, provisions, stores and fuel. Charterers
have the privilege of passengers as far as accommodations allow, Charterers paying Owners ____________________
per day per passenger for accommodations and meals. However, it is agreed that in case any fines or extra expenses are
incurred in the consequence of the carriage of passengers, Charterers are to bear such risk and expense.

8. That the Captain shall prosecute his voyages with the utmost despatch, and shall render all customary assistance with
ship's crew and boats. The Captain (although appointed by the Owners), shall be under the orders and directions of the
Charterers as regards employment and agency; and Charterers are to load, stow, and trim the cargo at their expense
under the supervision of the Captain, who is to sign Bills of Lading for cargo as presented, in conformity with Mate's or
Tally Clerk's receipts.

9. That if the Charterers shall have reason to be dissatisfied with the conduct of the Captain, Officers, or Engineers, the
Owners shall on receiving particulars of the complaint, investigate the same, and, if necessary, make a change in the
appointments.

10. That the Charterers shall have permission to appoint a Supercargo, who shall accompany the vessel and see that
voyages are prosecuted with the utmost despatch. He is to be furnished with free accommodation, and same fare as
provided for Captain's table, Charterers paying at the rate of $1.00 per day. Owners to victual Pilots and Customs
Officers, and also, when au thorized by Charterers or their Agents, to victual Tally Clerks, Stevedore's Foreman, etc.,
Charterers paying at the current rate per meal, for all such victualling.

11. That the Charterers shall furnish the Captain from time to time with all requisite instructions and sailing directions,
in writing, and the Captain shall keep a full and correct Log of the voyage or voyages, which are to be patent to the
Charterers or their Agents, and furnish the Charterers, their Agents or Supercargo, when required, with a true copy of
daily Logs, showing the course of the vessel and distance run and the consumption of fuel.

12. That the Captain shall use diligence in caring for the ventilation of the cargo.

13. That the Charterers shall have the option of continuing this charter for a further period of ____________________
on giving written notice thereof to the Owners or their Agents ____________________ days previous to the expiration
of the first-named term, or any declared option.

14. That if required by Charterers, time not to commence before ____________________ and should vessel not have
given written notice of readiness on or before ____________________ but not later than 4 p.m. Charterers or their
Agents to have the option of cancelling this Charter at any time not later than the day of vessel's readiness.

15. That in the event of the loss of time from deficiency of men or stores, fire, breakdown or damages to hull,
machinery or equipment, grounding, detention by average accidents to ship or cargo, drydocking for the purpose of
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examination or painting bottom, or by any other cause preventing the full working of the vessel, the payment of hire
shall cease for the time thereby lost; and if upon the voyage the speed be reduced by defect in or breakdown of any part
of her hull, machinery or equipment, the time so lost, and the cost of any extra fuel consumed in consequence thereof,
and all extra expenses shall be deducted from the hire.

16. That should the Vessel be lost, money paid in advance and not earned (reckoning from the date of loss or being last
heard of) shall be returned to the Charterers at once. The act of God, enemies, fire, restraint of Princes, Rulers and
People, and all dangers and accidents of the Seas, Rivers, Machinery, Boilers and Steam Navigation, and errors of
Navigation throughout this Charter Party, always mutually excepted.

The vessel shall have the liberty to sail with or without pilots, to tow and to be towed, to assist vessels in distress, and to
deviate for the purpose of saving life and property.

17. That should any dispute arise between Owners and the Charterers, the matter in dispute shall be referred to three
persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their
decision or that of any two of them, shall be final, and for the purpose of enforcing any award, this agreement may be
made a rule of the Court. The Arbitrators shall be commercial men.

18. That the Owners shall have a lien upon all cargoes, and all sub-freights for any amounts due under this Charter,
including General Average contributions, and the Charterers to have a lien on the Ship for all monies paid in advance
and not earned, and any overpaid hire or excess deposit to be returned at once. Charterers will not suffer, nor permit to
be continued, any lien or encumbrance incurred by them or their agents, which might have priority over the title and
interest of the owners in the vessel.

19. That all derelicts and salvage shall be for Owners' and Charterers' equal benefit after deducting Owners' and
Charterers' expenses and Crew's proportion. General Average shall be adjusted, stated and settled, according to Rules 1
to 15, inclusive, 17 to 22, inclusive, and Rule F of York-Antwerp Rules 1924, at such port or place in the United States
as may be selected by the carrier, and as to matters not provided for by these Rules, according to the laws and usages at
the port of New York. In such adjustment disbursements in foreign currencies shall be exchanged into United States
money at the rate prevailing on the dates made and allowances for damage to cargo claimed in foreign currency shall be
converted at the rate prevailing on the last day of discharge at the port or place of final discharge of such damaged cargo
from the ship. Average agreement or bond and such additional security, as may be required by the carrier, must be
furnished before delivery of the goods. Such cash deposit as the carrier or his agents may deem sufficient as additional
security for the contribution of the goods and for any salvage and special charges thereon, shall, if required, be made by
the goods, shippers, consignees or owners of the goods to the carrier before delivery. Such deposit shall, at the option of
the carrier, be payable in United States money and be remitted to the adjuster. When so remitted the deposit shall be
held in a special account at the place of adjustment in the name of the adjuster pending settlement of the General
Average and refunds or credit balances, if any, shall be paid in United States money.

In the event of accident, danger, damage, or disaster, before or after commencement of the voyage resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible, by statute, contract, or otherwise, the goods, the shipper and the consignee, jointly and severally, shall
contribute with the carrier in general average to the payment of any sacrifices, losses, or expenses of a general average
nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of the goods. If a
salving ship is owned or operated by the carrier, salvage shall be paid for as fully and in the same manner as if such
salving ship or ships belonged to strangers.

Provisions as to General Average in accordance with the above are to be included in all bills of lading issued hereunder.

20. Fuel used by the vessel while off hire, also for cooking, condensing water, or for grates and stoves to be agreed to
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as to quantity, and the cost of replacing same, to be allowed by Owners.

21. That as the vessel may be from time to time employed in tropical waters during the term of this Charter, Vessel is to
be docked at a convenient place, bottom cleaned and painted whenever Charterers and Captain think necessary, at least
once in every six months, reckoning from time of last painting, and payment of the hire to be suspended until she is
again in proper state for the service.

22. Owners shall maintain the gear of the ship as fitted, providing gear (for all derricks) capable of handling lifts up to
three tons, also providing ropes, falls, slings and blocks. If vessel is fitted with derricks capable of handling heavier lifts,
Owners are to provide necessary gear for same, otherwise equipment and gear for heavier lifts shall be for Charterers'
account. Owners also to provide on the vessel lanterns and oil for night work, and vessel to give use of electric light
when so fitted, but any additional lights over those on board to be at Charterers' expense. The Charterers to have the use
of any gear on board the vessel.

23. Vessel to work night and day, if required by Charterers, and all winches to be at Charterers' disposal during loading
and discharging; steamer to provide one winchman per hatch to work winches day and night, as required, Charterers
agreeing to pay officers, engineers, winchmen, deck hands and donkeymen for overtime work done in accordance with
the working hours and rates stated in the ship's articles. If the rules of the port, or labor unions, prevent crew from
driving winches, shore Winchmen to be paid by Charterers. In the event of a disabled winch or winches, or insufficient
power to operate winches, Owners to pay for shore engine, or engines, in lieu thereof, if required, and pay any loss of
time occasioned thereby.

24. It is also mutually agreed that this Charter is subject to all the terms and provisions of and all the exemptions from
liability contained in the Act of Congress of the United States approved on the 13th day of February, 1893, and entitled
"An Act relating to Navigation of Vessels, etc.," in respect of all cargo shipped under this charter to or from the United
States of America. It is further subject to the following clauses, both of which are to be included in all bills of lading
issued hereunder:

U.S.A. Clause Paramount: This bill of lading shall have effect subject to the provisions of the Carriage of Goods by Sea
Act of the United States, approved April 16, 1936, which shall be deemed to be incorporated herein, and nothing herein
contained shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of any of its
responsibilities or liabilities under said Act. If any term of this bill of lading be repugnant to said Act to any extent, such
term shall be void to that extent, but no further.

Both-to-Blame Collision Clause: If the ship comes into collision with another ship as a result of the negligence of the
other ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Carrier in the navigation or
in the management of the ship, the owners of the goods carried hereunder will indemnify the Carrier against all loss or
liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said goods, paid or payable by the other or noncarrying ship or her owners to
the owners of said goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the carrying ship or carrier.

25. The vessel shall not be required to enter any ice-bound port, or any port where lights or light-ships have been or are
about to be withdrawn by reason of ice, or where there is risk that in the ordinary course of things the vessel will not be
able on account of ice to safely enter the port or to get out after having completed loading or discharging.

26. Nothing herein stated is to be construed as a demise of the vessel to the Time Charterers. The owners to remain
responsible for the navigation of the vessel, insurance, crew, and all other matters, same as when trading for their own
account.
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27. A commission of 2 per cent is payable by the Vessel and Owners to ____________________ on hire earned and
paid under this Charter, and also upon any continuation or extension of this Charter.

28. An address commission of 2 per cent payable to ____________________ on the hire earned and paid under this
Charter.
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New York Produce Exchange Time Charter

(Amended June 12, 1981 )

Owners/Description of Vessel/Charterers. T his C harter P arty, made and concluded in ____________________ day
of ____________________ 19 _____ between ____________________. Owners of the good ____________________
Steamship/Motorship ____________________ of ____________________ of ____________________ tons gross
register, and ____________________ tons net register, having engines of ____________________ horsepower and
with hull, machinery and equipment in a thoroughly efficient state, and classed ____________________ of about
____________________ cubic feet grain/bale capacity ____________________, and about ____________________
long/metric tons deadweight capacity (cargo and bunkers, including fresh water and stores not exceeding
____________________ long/metric tons) on a salt water draft of ____________________ on summer freeboard,
inclusive of permanent bunkers, which are of the capacity of about ____________________ long/metric tons of
____________________ fuel oil and ____________________ long/metric tons of ____________________ and capable
of steaming, fully laden, under good weather conditions about ____________________ knots on a consumption of
about ____________________ long/metric tons of ____________________ now ____________________ and
____________________ Charterers of the City of ____________________.

Duration. The Owners agree to let and the Charterers agree to hire the vessel from the time of delivery for about
____________________ within below mentioned trading limits.

Sublet. Charterers shall have liberty to sublet the vessel for all or any part of the time covered by this Charter, but
Charterers shall remain responsible for the fulfillment of this Charter.

Page 501



Delivery/Dangerous Cargo/Cargo Exclusions. Vessel shall be placed at the disposal of the Charterers
____________________ in such dock or at such berth or place (where she may safely lie, always afloat, at all times of
tide, except as otherwise provided in Clause 6) as the Charterers may direct. If such dock, berth or place be not
available, time shall count as provided in Clause 5. Vessel on her delivery shall be ready to receive cargo with
clean-swept holds and tight, staunch, strong and in every way fitted for ordinary cargo service, having water ballast and
with sufficient power to operate all cargo-handling gear simultaneously (and with full complement of officers and crew
for a vessel of her tonnage), to be employed in carrying lawful merchandise excluding any goods of a dangerous,
injurious, flammable or corrosive nature unless carried in accordance with the requirements or recommendations of the
proper authorities of the state of the vessel's registry and of the states of ports of shipment and discharge and of any
intermediate states or ports through whose waters the vessel must pass. Without prejudice to the generality of the
foregoing, in addition the following are specifically excluded: livestock of any description, arms, ammunition,
explosives ____________________.

Trading Limits. The vessel shall be employed in such lawful trades between safe ports and places within
____________________ excluding ____________________ as the Charterers or their agents shall direct, on the
following conditions:

1. Owners to Provide. The Owners shall provide and pay for the insurance of the vessel and for all provisions, cabin,
deck, engine-room and other necessary stores, including boiler water; shall pay for wages, consular shipping and
discharging fees of the crew and charges for port services pertaining to the crew; shall maintain vessel's class and keep
her in a thoroughly efficient state in hull, machinery and equipment for and during the service.

2. Charterers to Provide. The Charterers, while the vessel is on hire, shall provide and pay for all the fuel except as
otherwise agreed, port charges, pilotages, towages, agencies, commissions, consular charges (except those pertaining to
individual crew members or flag of the vessel), and all other usual expenses except those stated in Clause 1, but when
the vessel puts into a port for causes for which vessel is responsible, then all such charges incurred shall be paid by the
Owners. Fumigations ordered because of illness of the crew shall be for Owners' account. Fumigations ordered because
of cargoes carried or ports visited while vessel is employed under this Charter shall be for Charterers' account. All other
fumigations shall be for Charterers' account after vessel has been on charter for a continuous period of six months or
more.

Charterers shall provide necessary dunnage and shifting boards, also any extra fittings requisite for a special trade or
unusual cargo, but Owners shall allow them the use of any dunnage and shifting boards already aboard vessel.

3. Bunkers on Delivery and Redelivery. The Charterers on delivery, and the Owners on redelivery, shall take over
and pay for all fuel and diesel oil remaining on board the vessel as hereunder. The vessel shall be delivered with:
____________________ long/metric* tons of fuel oil at the price of ____________________ per ton;
____________________ tons of diesel oil at the price of ____________________ per ton. The vessel shall be
redelivered with: ____________________ tons of fuel oil at the price of ____________________ per ton;
____________________ tons of diesel oil at the price of ____________________ per ton ____________________.

(*Same tons apply throughout this clause)

4. Rate of Hire/Redelivery Areas and Notices. The Charterers shall pay for the use and hire of the said vessel at the
rate of ____________________ daily, or ____________________ United States Currency per ton on vessel's total
deadweight carrying capacity, including bunkers and stores, on ____________________ summer freeboard, per
calendar month, commencing on and from the day of her delivery, as aforesaid, and at and after the same rate for any
part of a month; hire shall continue until the hour of the day of her redelivery in like good order and condition, ordinary
wear and tear excepted, to the Owners (unless vessel lost) at ____________________ unless otherwise mutually agreed.

Page 502
2B-VII Benedict on Admiralty FORM No. 7-12A



Charterers shall give Owners not less than ____________________ days notice of vessel's expected date of redelivery
and probable port ____________________.

5. Hire Payment and Commencement. Payment of hire shall be made so as to be received by Owners or their
designated payee in New York, i.e. ____________________ in United States Currency, in funds available to the
Owners on the due date, semi-monthly in advance, and for the last half month or part of same the approximate amount
of hire, and should same not cover the actual time, hire shall be paid for the balance day by day as it becomes due, if so
required by Owners. Failing the punctual and regular payment of the hire, or on any breach of this Charter, the Owners
shall be at liberty to withdraw the vessel from the service of the Charterers without prejudice to any claims they (the
Owners) may otherwise have on the Charterers.

Time shall count from 7 A.M. on the working day following that on which written notice of readiness has been given to
Charterers or their agents before 4 P.M., but if required by Charterers, they shall have the privilege of using vessel at
once, in which case the vessel will be on hire from the commencement of work.

Cash Advances. Cash for vessel's ordinary disbursements at any port may be advanced, as required by the Captain, by
the Charterers or their agents, subject to 2 percent commission and such advances shall be deducted from the hire. The
Charterers, however, shall in no way be responsible for the application of such advances.

6. Berths. Vessel shall be loaded and discharged in any dock or at any berth or place that Charterers or their agents
may direct, provided the vessel can safely lie always afloat at any time of tide, except at such places where it is
customary for similar size vessels to safely lie aground.

7. Spaces Available. The whole reach of the vessel's holds, decks, and usual places of loading (not more than she can
reasonably and safely stow and carry), also accommodations for supercargo, if carried, shall be at the Charterers'
disposal, reserving only proper and sufficient space for ship's officers, crew, tackle, apparel, furniture, provisions, stores
and fuel.

8. Prosecution of Voyages/Bills of Lading. The Captain shall prosecute his voyages with due despatch, and shall
render all customary assistance with ship's crew and boats. The Captain (although appointed by the Owners) shall be
under the orders and directions of the Charterers as regards employment and agency; and Charterers are to perform all
cargo handling at their expense under the supervision of the Captain, who is to sign the bills of lading for cargo as
presented in conformity with mate's or tally clerk's receipts. However, at Charterers' option, the Charterers or their
agents may sign bills of lading on behalf of the Captain always in conformity with mate's or tally clerk's receipts. All
bills of lading shall be without prejudice to this Charter and the Charterers shall indemnify the Owners against all
consequences or liabilities which may arise from any inconsistency between this Charter and any bills of lading or
waybills signed by the Charterers or their agents or by the Captain at their request.

9. Conduct of Captain. If the Charterers shall have reason to be dissatisfied with the conduct of the Captain or
officers, the Owners shall, on receiving particulars of the complaint, investigate the same, and, if necessary, make a
change in the appointments.

10. Supercargo and Meals. The Charterers are entitled to appoint a supercargo, who shall accompany the vessel and
see that voyages are prosecuted with due despatch. He is to be furnished with free accommodations and same fare as
provided for Captain's table. Charterers paying at the rate of ____________________ per day. Owners shall victual
pilots and customs officers, and also, when authorized by Charterers or their agents, shall victual tally clerks,
stevedore's foreman, etc., Charterers paying at the rate of ____________________ per meal for all such victualling.

11. Sailing Orders and Logs. The Charterers shall furnish the Captain from time to time with all requisite instructions
and sailing directions, in writing, and the Captain shall keep full and correct deck and engine logs of the voyage or
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voyages, which are to be patent to the Charterers or their agents, and furnish the Charterers, their agents or supercargo,
when required, with a true copy of such deck and engine logs, showing the course of the vessel, distance run and the
consumption of fuel.

12. Ventilation. The Captain shall use diligence in caring for the ventilation of the cargo.

13. Continuation. The Charterers shall have the option of continuing this Charter for a further period of
____________________.

14. Laydays/Cancelling. If required by Charterers, time shall not commence before ____________________ and
should vessel not have given written notice of readiness on or before ____________________ but not later than 4 P.M.
Charterers or their agents shall have the option of cancelling this Charter at any time not later than the day of vessel's
readiness.

15. Off Hire. In the event of the loss of time from deficiency and/or default of officers or crew or deficiency of stores,
fire, breakdown of, or damages to, hull, machinery or equipment, grounding, detention by average accidents to ship or
cargo unless resulting from inherent vice, quality or defect of the cargo, drydocking for the purpose of examination or
painting bottom, or by any other simlar cause preventing the full working of the vessel, the payment of hire and
overtime, if any, shall cease for the time thereby lost. Should the vessel deviate or put back during a voyage, contrary to
the orders or directions of the Charterers, for any reason other than accident to the cargo, the hire is to be suspended
from the time of her deviating or putting back until she is again in the same or equidistant position from the destination
and the voyage resumed therefrom. All fuel used by the vessel while off hire shall be for Owners' account. In the event
of the vessel being driven into port or to anchorage through stress of weather, trading to shallow harbors or to rivers or
ports with bars, any detention of the vessel and/or expenses re sulting from such detention shall be for the Charterers'
account. If upon the voyage the speed be reduced by defect in, or breakdown of, any part of her hull, machinery or
equipment, the time so lost, and the cost of any extra fuel consumed in consequence thereof, and all extra expenses shall
be deducted from the hire.

16. Total Loss. Should the vessel be lost, money paid in advance and not earned (reckoning from the date of loss or
being last heard of) shall be returned to the Charterers at once.

Exceptions. The act of God, enemies, fire, restraint of princes, rulers and people, and all dangers and accidents of the
seas, rivers, machinery, boilers and steam navigation, and errors of navigation throughout this Charter, always mutually
excepted.

Liberties. The vessel shall have the liberty to sail with or without pilots, to tow and to be towed, to assist vessels in
distress, and to deviate for the purpose of saving life and property.

17. Arbitration. Should any dispute arise between Owners and the Charterers, the matter in dispute shall be referred to
three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their
decision, or that of any two of them, shall be final and for the purpose of enforcing any award this agreement may be
made a rule of the Court. The arbitrators shall be commercial men conversant with shipping matters.

18. Liens. The Owners shall have a lien upon all cargoes and all sub-freights for any amounts due under this Charter,
including general average contributions, and the Charterers shall have a lien on the ship for all monies paid in advance
and not earned, and any overpaid hire or excess deposit to be returned at once. Charterers will not suffer, nor permit to
be continued, and lien or encumbrance incurred by them or their agents, which might have priority over the title and
interest of the Owners in the vessel.

19. Salvage. All derelicts and salvage shall be for Owners' and Charterers' equal benefit after deducting Owners' and
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Charterers' expenses and crew's proportion.

General Average. General average shall be adjusted, according to York-Antwerp Rules 1974, at such port or place in
the United States as may be selected by the Owners and as to matters not provided for by these Rules, according to the
laws and usage at the port of New York. In such adjustment disbursements in foreign currencies shall be exchanged into
United States money at the rate prevailing on the dates made and allowances for damage to cargo claimed in foreign
currency shall be converted at the rate prevailing on the last day of discharge at the port or place of final discharge or
such damaged cargo from the ship. Average agreement or bond and such additional security, as may be required by the
Owners, must be furnished before delivery of the goods. Such cash deposit as the Owners or their agents may deem
sufficient as additional security for the contribution of the goods and for any salvage and special charges thereon, shall,
if required, be made by the goods, shippers, consignees or owners of the goods to the Owners before delivery. Such
deposit shall, at the option of the Owners, be payable in United States money and remitted to the adjuster. When so
remitted the deposit shall be held in a special account at the place of adjustment in the name of the adjuster pending
settlement of the general average and refunds or credit balances, if any, shall be paid in United States money.

York Antwerp Rules. Charterers shall procure that all bills of lading issued during the currency of the Charter will
contain a provision to the effect that general average shall be adjusted according to York-Antwerp Rules 1974 and will
include the "New Jason Clause" as per Clause 23.

Drydocking. The vessel was last drydocked ____________________ The Owners shall have the option to place the
vessel in drydock during the currency of this Charter at a convenient time and place, to be mutually agreed upon
between Owners and Charterers, for bottom cleaning and painting and/or repair as required by class or dictated by
circumstances. Payment of hire shall be suspended upon deviation from Charterers' service until vessel is again placed
at Charterers' disposal at a point not less favorable to Charterers than when the hire was suspended.
____________________

21. Cargo Gear Stevedore Stand-by. Owners shall maintain the cargo-handling gear of the ship which is as follows:
____________________, providing gear (for all derricks or cranes) capable of lifting capacity as described. Owners
shall also provide on the vessel for night work lights as on board, but all additional lights over those on board shall be at
Charterers' expense. The Charterers shall have the use of any gear on board the vessel. If required by Charterers, the
vessel shall work night and day and all cargo-handling gear shall be at Charterers' disposal during loading and
discharging. In the event of disabled cargo-handling gear, or insufficient power to operate the same, the vessel is to be
considered to be off hire to the extent that time is actually lost to the Charterers and Owners to pay stevedore stand-by
charges occasioned thereby. If required by the Charterers, the Owners are to bear the cost of hiring shore gear in lieu
thereof.

22. Crew Overtime. In lieu of any overtime payments to officers and crew for work ordered by Charterers or their
agents, Charterers shall pay Owners $ ____________________ per month or pro rata.

23. Clauses Paramount. The following clause is to be included in all bills of lading issued hereunder:

This bill of lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
the Hague Rules, or the Hague-Visby Rules, as applicable, or such other similar national legislation as may mandatorily
apply by virtue of origin or destination of the bills of lading, which shall be deemed to be incorporated herein and
nothing herein contained shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of
any of its responsibilities or liabilities under said applicable Act. If any term of this bill of lading be repugnant to said
applicable Act to any extent, such term shall be void to that extent, but no further.

This Charter is subject to the following clauses all of which are to be included in all bills of lading issued hereunder:
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New Both to Blame Collision Clause. If the ship comes into collision with another ship as a result of the negligence of
the other ship and any act, neglect or default of the master, mariner, pilot or the servants of the carrier in the navigation
or in the management of the ship, the owners of the goods carried hereunder will indemnify the carrier against all loss or
liability to the other or non-carrying ship or her owners insofar as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said goods, paid or payable by the other or non-carrying ship or her owners to
the owners of said goods and set off, recouped or recovered by the other non-carrying ship or her owners as part of their
claim against the carrying ship or carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any ships or objects other
than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact.

New Jason Clause. In the event of accident, danger, damage or disaster before or after commencement of the voyage
resulting from any clause whatsoever, whether due to negligence or not, for which, or for the consequences of which,
the carrier is not responsible, by statute, contract, or otherwise, the goods, shippers, consignees, or owners of the goods
shall contribute with the carrier in general average to the payment of any sacrifices, losses, or expenses of a general
average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery.

War Clauses. (a) No contraband of war shall be shipped. Vessel shall not be required, without the consent of Owners,
which shall not be unreasonably withheld, to enter any port or zone which is involved in a state of war, warlike
operations, or hostilities, civil strife, insurrection or piracy whether there be a declaration of war or not, where vessel,
cargo or crew might reasonably be expected to be subject to capture, seizure or arrest, or to a hostile act by a belligerent
power (the term "power" meaning any de jure of de facto authority or any purported governmental organization
maintaining naval, military or air forces).

(b) If such consent is given by Owners, Charterers will pay the provable additional cost of insuring vessel against hull
war risks in an amount equal to the value under her ordinary hull policy but not exceeding a valuation of
____________________. In addition, Owners may purchase and Charterers will pay for war risk insurance on ancillary
risks such as loss of hire, freight disbursements, total loss, blocking and trapping, etc. If such insurance is not obtainable
commercially or through a government program, vessel shall not be required to enter or remain at any such port or zone.

(c) In the event of the existence of the conditions described in (a) subsequent to the date of this Charter, or while vessel
is on hire under this Charter, Charters shall, in respect of voyages to any such port or zone assume the provable
additional cost of wages and insurance properly incurred in connection with master, officers and crew as a consequence
of such war, warlike operations or hostilities.

24. Ice. The vessel shall not be required to enter or remain in any icebound port or area, nor any port or area where
lights or lightships have been or are about to be withdrawn by reason of ice, nor where there is risk that in the ordinary
course of things the vessel will not be able on account of ice to safely enter and remain in the port or area or to get out
after having completed loading or discharging.

25. Navigation. Nothing herein stated is to be construed as a demise of the vessel to the Time Charterers. The Owners
shall remain responsible for the navigation of the vessel, acts of pilots and tug boats, insurance, crew, and all other
similar matters, same as when trading for their own account.

26. Commissions. A commission of ____________________ percent is payable by the vessel and Owners to
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____________________ on hire earned and paid under this Charter, and also upon any continuation or extension of this
Charter.

27. Address. An address commission of ____________________ percent is payable to ____________________ on
hire earned and paid under this Charter.

Rider. Rider Clauses ____________________ as attached hereto are incorporated in this Charter.

Rider of Suggested Additional Clauses

(None of these Clauses apply unless expressly agreed during the negotiations and enumerated )

28. Extension of Cancelling. If it clearly appears that, despite the exercise of due diligence by Owners, the vessel will
not be ready for delivery by the cancelling date, and provided Owners are able to state with reasonable certainty the date
on which the vessel will be ready, they may, at the earliest seven days before the vessel is expected to sail for the port or
place of delivery, require Charterers to declare whether or not they will cancel the Charter. Should Charterers elect not
to cancel, or should they fail to reply within seven days or by the cancelling date, whichever shall first occur, then the
seventh day after the expected date of readiness for delivery as notified by Owners shall replace the original cancelling
date. Should the vessel be further delayed, Owners shall be entitled to require further declarations of Charterers in
accordance with this Clause.

29. Grace Period. Where there is failure to make "punctual and regular payment" of hire, Charterers shall be given by
Owners two clear banking days (as recognized at the agreed place of payment) written notice to rectify the failure, and
when so rectified within those two days following Owners' notice, the payment shall stand as regular and punctual.
Payment received by Owners' bank after the original due date will bear interest at the rate of 0.1 percent per day which
shall be payable immediately by Charterers in addition to hire.

At any time while hire is outstanding the Owners shall be absolutely entitled to withhold the performance of any and all
of their obligations hereunder and shall have no responsibility whatsoever for any consequences thereof in respect of
which the Charterers hereby indemnify the Owners and hire shall continue to accrue and any extra expenses resulting
from such withholding shall be for the Charterers' account.

30. Cargo Claims. Damage to and claims on cargo shall be for Owners' account if caused by unseaworthiness of the
vessel, but shall be for Charterers' account if caused by handling and stowage, including slackage. Claims for shortage
ex ship shall be shared equally between Owners and Charterers.

31. War Cancellation. In the event of the outbreak of war (whether there be a declaration of war or not) between any
two or more of the following countries: The United States of America, the United Kingdom, France, the Union of
Soviet Socialist Republics, the People's Republic of China, ____________________ or in the event of the nation under
whose flag the vessel sails becoming involved in war (whether there be a declaration of war or not), either the Owners
or the Charterers may cancel this Charter. Whereupon the Charterers shall redeliver the vessel to the Owners in
accordance with Clause 4; if she has cargo on board, after discharge thereof at destination, or, if debarred under this
Clause from reaching or entering it, at a near open and safe port as directed by the Owners; or, if she has no cargo on
board, at the port at which she then is; or, if at sea, at a near open and safe port as directed by the Owners. In all cases
hire shall continue to be paid in accordance with Clause 4 and except as aforesaid all other provisions of this Charter
shall apply until redelivery.

32. War Bonus. Any war bonus to officers and crew due to vessel's trading or cargo carried shall be for Charterers'
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account.

33. Requisition. Should the vessel be requisitioned by the government of the vessel's flag during the period of this
Charter, the vessel shall be deemed to be off hire during the period of such requisition, and any hire paid by the said
government in respect of such requisition period shall be retained by Owners. The period during which the vessel is on
requisition to the said government shall count as part of the period provided for in this Charter.

If the period of requisition exceeds ____________________ months, either party shall have the option of cancelling this
Charter and no consequential claim may be made by either party.

34. On/Off-hire Survey. Prior to delivery and redelivery the parties shall each appoint surveyors, for their respective
accounts, who shall conduct joint on-hire/off-hire surveys. A single report shall be prepared on each occasion and
signed by each surveyor, without prejudice to his right to file a separate report setting forth items upon which the
surveyors cannot agree. If either party fails to have a representative attend the survey and sign the joint survey report,
such party shall nevertheless be bound for all purposes by the findings in any report prepared by the other party. On-hire
survey shall be on Charterers' time and off-hire survey on Owners' time.

35. Stevedore Damage. Any damage caused by stevedores during the currency of this Charter shall be reported by
Captain to Charterers or their agents, in writing, within 24 hours of the occurrence or as soon as possible thereafter. The
captain shall use his best efforts to obtain written acknowledgement by responsible parties causing damage unless
damage should have been made good in the meantime.

Stevedore damages involving seaworthiness shall be repaired without delay to the vessel after each occurrence in
Charterers' time and shall be paid for by the Charterers. Other minor repairs shall be done at the same time, but if this is
not possible, same shall be repaired while vessel is in drydock in Owners' time, provided this does not interfere with
Owners' repair work, or by vessel's crew at Owners' convenience. All costs of such repairs shall be for Charterers'
account. Any time spent in repairing stevedore damage shall be for Charterers' account.

Charterers shall pay for stevedore damages whether or not payment has been made by stevedores to Charterers.

36. Charterers' Colors. Charterers shall have the privilege of flying their own house flag and painting the vessel with
their own markings. The vessel shall be repainted in Owners' colors before termination of the Charter. Cost and time of
painting, maintaining and repainting those changes effected by Charterers shall be for Charterers' account.

37. Return Premium. Charterers shall have the benefit of any return insurance premium receivable by Owners from
their underwriters as and when received from underwriters by reason of vessel being in port for a minimum period of 30
days if on full hire for this period or pro rata for the time actually on hire.

38. Water Pollution. The vessel shall be off hire during any time lost on account of vessel's non-compliance with
government and/or state and/or provincial regulations pertaining to water pollution. In cases where vessel calls at a U.S.
port, Owners warrant to have secured and carry on board the vessel a Certificate of Financial Responsibility as required
under U.S. law.

FOOTNOTES:
(n1)Footnote 1. The Association of Ship Brokers & Agents (U.S.A., Inc.; reprinted with permission.
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FORM No. 7-12B INTER-CLUB NEW YORK PRODUCE EXCHANGE AGREEMENT

(As amended May 1984 )

Preamble. Memorandum of Agreement (hereinafter referred to as "the Agreement") as to the apportionment of liability
for cargo claims arising under the New York Produce Exchange Charter between Assuranceforeningen Gard,
Assuranceforeningen Skuld, The Britannia Steam Ship Insurance Association Limited, The Liverpool and London
Steamship Protection and Indemnity Association Limited, The London Steam-Ship Owners' Mutual Insurance
Association Limited, Newcastle Protection and Indemnity Association, The North of England Protecting & Indemnity
Association Limited, The Standard Steamship Owners' Protection and Indemnity Association Limited, The Standard
Steamship Owners' Protection and Indemnity Association (Bermuda) Limited, The Steamship Mutual Underwriting
Association Limited, The Sunderland Steamship Protecting & Indemnity Association, Sveriges Angfartygs Assurans
Forening, The United Kingdom Mutual Steamship Assurance Association (Bermuda) Limited and The West of England
Ship Owners Mutual Protection and Indemnity Association (Luxembourg) (hereinafter together referred to as "the
parties").

(1) Application and Interpretation of the Agreement. Subject to the undermentioned conditions the formula as set
forth in Clause 2 shall apply in respect of Charters on the New York Produce Exchange form entered into after the 1st
June 1984.

(i) It shall be a condition precedent to settlement under the Agreement that the cargo claim, including any legal costs
incurred thereon, shall have been properly settled or compromised and the cargo carried under a bill or bills of lading
incorporating the Hague or Hague-Visby Rules or containing terms no less favourable. Ex gratia settlements made for
business or other reasons where there is no legal liability to pay the claim shall be borne in full by the party by whom
the payment is made and for the purpose of this Agreement no regard shall be had to such payments.

(ii)(a) For the Agreement to apply, the cargo responsibility clauses in the New York Produce Exchange Charter must
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not be materially amended. A material amendment is one which makes the liability for cargo claims, as between
Owners and Charterers, clear. In particular the addition of the words "and discharge" in Clause 8 shall not be deemed to
be a material amendment.

(b) However the addition of the words "and responsibility" with reference to the words "under the supervision" in
Clause 8 together with the addition of the words "cargo claims" in the second sentence of Clause 26 shall render the
Agreement inoperative. The addition of these two amendments, or the addition only of the words "cargo claims" in
Clause 26, without any other material provision in the Charter shall mean that Owners shall bear all cargo claims
subject to Charterers' contribution under the Berth Standard of Average Clause/Charterers' Contribution Clause (1971),
if applicable.

(c) If the only material amendment is the addition of the words "and responsibility" with reference to the words "under
the supervision" in Clause 8, it is agreed by the parties hereto that it shall mean that the apportionment of cargo claims
as set out in Clause 2 shall be varied in the following manner:

Claims for loss of or damage to cargo due to unseaworthiness and claims for con-
densation damage resulting solely from improper ventilation

100% Owners

Claims for damage (including slackage/ullage) due to bad stowage or handling, and
claims for condensation damage resulting otherwise than from improper ventilation

50%

50% Owners
Char-
terers

Except as provided in the second paragraph of Clause (2), short delivery claims
(including pilferage) and claims for overcarriage

50%

50% Owners
Char-
terers

(iii) The Agreement shall apply regardless of the place of Arbitration or the legal forum and whether or not the Charter
contains a Clause Paramount incorporating therein the Hague or Hague-Visby Rules and/or the Berth Standard of
Average Clause (otherwise known as the General Standard of Claim Clause)/ Charterers' Contribution Clause (1971).

(iv) Any claims pursued under this Agreement by or on behalf of either Charterers or Owners should be notified to the
other party in writing as soon as possible but in any event within two years from the date of discharge or the date when
the goods should have been discharged, failing which any recovery shall be deemed to be waived and time barred. Such
notification should record bill of lading details and the nature and amount of the claim.

(v) Where the Charter contains the Berth Standard of Average Clause/Charterers' Contribution Clause (1971), such
clause is to be applied after liability has been apportioned in accordance with Clause (2) or Clause (1)(ii)(c) as the case
may be and Charterers' contribution under such clause shall be per cargo voyage and not per bill of lading or parcel of
cargo notwithstanding anything to the contrary contained therein.

(vi) Where Sub-Charters are involved the Agreement, unless the parties hereto otherwise agree in any specific case,
shall be applied in stages starting with the party who first settles the cargo claims. For example in the case of a single
sub-charter, if the cargo claims are settled by the Sub-Charterers, the said claims shall first be apportioned between the
Sub-Charterers and the Charterers in accordance with the Agreement, the Charterers being treated for the purpose as if
they were the "Owners", the balance falling to Charterers' account thereafter being apportioned between the Charterers
and Owners in accordance with the Agreement.
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(vii) The Agreement is not binding on Members but in all cases the parties will recommend without qualification its
acceptance to Members.

(2) Apportionment of Cargo Claims. In all cases where the Agreement applies cargo claims shall be apportioned as
hereunder

Claims for loss of or damage to cargo due to unseaworthiness 100% Owners

Claims for damage (including slackage/ullage) due to bad stowage or handling 100% Char-
terers

Except as provided in the succeeding paragraphs of this clause, short delivery
claims (including pilferage), claims for overcarriage, and claims for condensation
damage

50%

50% Owners
Char-
terers

As regards short delivery and overcarriage claims, where there is clear and irrefutable evidence that the shortage or
overcarriage, as the case may be, was due to act, neglect or default on the part of Owners' or Charterers' servants or
agents, then the party whose servants or agents were at fault shall bear the claim in full. Thus if there is corroborated
eyewitness evidence that the shortage was due to pilferage by a stevedore, the claim will fall 100% to the account of
Charterers but if by a crewmember, then 100% to Owners, subject in the latter case to Charterers' contribution under the
Berth Standard of Average Clause/Charterers' Contribution Clause (1971).

Claims for condensation damage shall be apportioned as provided in the first paragraph of this clause, except where
there is clear evidence that the damage was due solely to bad stowage in which event such claims shall fall 100% to
Charterers' account but where there is clear evidence that the damage resulted solely from improper ventilation, such
claims shall be borne 100% by Owners.

(3) Extension of Agreement. It shall be open to the parties to apply in whole or in part the Agreement if they so desire
notwithstanding that it is not strictly applicable by reason of any of the matters set forth in Clause 1.

(4) Duration. The Agreement shall continue in force until varied or terminated. Any variation to be effective must be
approved in writing by all the parties but it is open to any Association to withdraw from the Agreement on giving to all
the other parties not less than three months' written notice thereof, such withdrawal to take effect at the expiration of
that period. After the expiry of such notice the Agreement shall nevertheless continue as between all the parties other
than the party giving such notice who shall remain bound by and be entitled to the benefit of this Agreement in respect
of all cargo claims arising out of charters commenced prior to the expiration of such notice.

For example if the Standard Association gave written notice of withdrawal from the Agreement on the 1st of January
1985, it would be bound to apply to the Agreement in respect of cargo claims arising out of charters commenced at any
time on or before the 31st March 1985.

(5) Operation. Nothing herein contained shall affect any settlement already concluded between the parties to this
Agreement.
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FORM No. 7-12B1 INTER-CLUB NEW YORK
PRODUCE EXCHANGE AGREEMENT 1996

This Agreement is made on the 1st of September 1996 between the P&I Clubs being members of the International
Group of P&I Associations listed below (hereafter referred to as "the Clubs").

This Agreement replaces the Inter Club Agreement 1984 in respect of all charterparties specified in clause (1) hereof
and shall continue in force until varied or terminated. Any variation to be effective must be approved in writing by all
the Club but it is open to any Club to withdraw from the Agreement on giving to all the other Clubs not less than three
months' written notice thereof, such withdrawal to take effect at the expiration of that period. After the expiry of such
notice who shall remain bound by and be entitled to the benefit of this Agreement in respect of all cargo claims arising
out of charterparties commenced prior to the expiration of such notice.

The clubs will recommend to their Members without qualification that their Members adopt this Agreement for the
purpose of apportioning liability for claims in respect of cargo which arise under, out of or in connection with all
charterparties on the New York Produce Exchange Form 1946 or 1993 or Asbatime From 1981 (or any subsequent
amendment of such form), whether or not this Agreement has been incorporated into such charterparties.

Scope of application

(1) This Agreement applies to any charterparty which is entered into after the date hereof on the New York Produce
Exchange Form 1946 or 1993 or Asbatime Form 1981 (or any subsequent amendment of such Forms).

(2) The terms of this Agreement shall apply notwithstanding anything to the contrary in any other provisions of the
charterparty; in particular the provisions of clause (6) (time bar) shall apply notwithstanding any provision of the
charterparty or rule of law to the contrary.

(3) For the purposes of this Agreement, cargo claim(s) mean claims for loss, damage, shortage (including slackage,
ullage or pilferage), overcarriage of or delay to cargo including customs dues or fines in respect of such loss, damage,
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shortage, overcarriage or delay and include

(a) any legal costs claimed by the original person making any such claim;

(b) any interest claimed by the original person making any such claim;

(c) all legal, Club correspondents' and experts' costs reasonably incurred in the defence of or in the settlement of the
claim made by the original person, but shall not include any costs of whatsoever nature incurred in making a claim
under this Agreement or in seeking an indemnity under the charterparty.

(4) Apportionment under this agreement shall only be applied to cargo claims where:

(a) the claim was made under a contract of carriage, whatever its form,

(i) which was authorized under the charterparty; or

(ii) which would ave been authorised under the charterparty but for the inclusion in that contract of carriage of Through
Transport or combined transport provisions.

provided that

1. in the case of contracts of carriage containing through transport of Combined Transport provisions (whether falling
within (i) or (ii) above) the loss, damage, shortage, overcarriage or delay occurred after commencement of the loading
of the cargo onto the chartered vessel and prior to completion of its discharge from that vessel (The burden of proof
being on the charterer to establish that the loss, damage, shortage, overcarriage or delay did or did not so occur); and

2. the contract of carriage (or that part of the transit that comprised carriage on the chartered vessel) incorporated turns
no less favourable to the carrier than the Hague or Hague Visby Rules, or, when compulsorily applicable by operation
of law to the contract of carriage, the Hamburg Rules or any national law giving effect thereto.

and

(b) the cargo responsibility clauses in the charterparty have not been materially amended. A material amendment is one
which makes the liability, as between owners and charterers, for cargo claims clear. In Particular, it is agreed solely for
the purposes of this Agreement:

(i) that the addition of the words "and responsibility" in clause 8 of the New York Produce Exchange Form 1946 or
1993 or clause 8 of the Asbatime Form 1981, or any similar amendment of the charterparty making the Master
responsible for cargo handling, is not a material amendment; and

(ii) that if the words "cargo claims" are added to the second sentence of clause 26 of the New York Produce Exchange
Form 1946 or 1993 or clause 25 of the Asbatime Form 1981, apportionment under this Agreement shall not be applied
under any circumstances even if the charterparty is made subject to the terms of this Agreement;

and

(c) the claim has been properly settled or compromised and paid.

(5) This Agreement applies regardless of legal forum or place of arbitration specified in the charterparty and regardless
of any incorporation of the Hague, Hague Visby Rules or Hamburg Rules therein.
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TIME BAR

(6) Recovery under this Agreement by an owner or charterer shall be deemed to be waived and absolutely barred unless
written notification of the cargo claim has been given to the other party to the charterparty within 24 months of the date
of delivery of the carbo or the date the cargo should have been delivered, save that, where the Hamburg Rules or any
national legislation giving effect thereto are compulsorily applicable by operation of law to the contract of carriage or to
that part of the transit that comprised carriage on the chartered vessel, the period shall be 36 months. Such notification
shall if possible include details of the contract of carriage, the nature of the claim and the amount claimed.

THE APPORTIONMENT

(7) The amount of any cargo claim to be apportioned under this Agreement shall be the amount in fact borne by the
party to the charterparty seeking apportionment, regardless of whether that claim may be or has been apportioned by
application of this Agreement to another charter party.

(8) Cargo claims shall be apportioned as follows:

(a) Claims in fact arising out of unseaworthiness and/or error
or fault in navigation or management of the vessel:

100% Owners

save where the owner proves that the unseaworthiness was
caused by the loading, stowage, lashing, discharge or other
handling of the cargo, in which case the claim shall be ap-
portioned under sub-clause (b).

(b) Claims in fact arising out of the loading, stowage, lashing,
discharge, storage or other handling of cargo:

100% Charterers

unless the words "and responsibility" are added in clause 8
or there is similar amendment making the master respons-
ible for cargo handling in which case:

50%
50%

Charterers
Owners

save where the charterer proves that the failure properly to
load, stow, lash, discharge or handle the cargo was caused
by the unseaworthiness of the vessel in which case:

100% Owners

(c) Subject to (a) and (b) above, claims for shortage or over-
carriage:

50%
50%

Charterers
Owners

unless there is clear and irrefutable evidence that the claim
arose out of pilferage or act or neglect by one or the other
(including their servants or sub-contractors) in which case
that party shall then bear 100% of the claim.

(d) All other cargo claims whatsoever (including claims for
delay to cargo):

50%
50%

Charterers
Owners

Unless there is clear and irrefutable evidence that the
claim arose out of the act or neglect of the one or the other
(including their servants or sub-contractors) in which case
that party shall then bear 100% or the Claim.

GOVERNING LAW

(9) This agreement shall be subject to English Law and Jurisdiction, unless it is incorporated into the charterparty (or
the Settlement of claims in respect of cargo under the charterparty is made subject to this Agreement), in which case it
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shall be subject to the law and jurisdiction provisions governing the charterparty.

Yours sincerely,
The American Steamship Owners' Mutual Protection and Indemnity Association, Inc.
Assuranceforeningen Gard (Gjensidig)
Assuranceforeningen Skuld (Gjensidig)
The Britannia Steam Ship Insurance Association Ltd.
The Japan Ship Owners'Mutual Protection and Indemnity Association
Liverpool and London Steamship Protection and Indemnity Association Ltd.
The London Steam-Ship Owners' Mutual Insurance Association Ltd.
The Newcastle Protection and Indemnity Association
The North of England Protecting and Indemnity Association Ltd.
The Shipowners' Mutual Protection and Indemnity Association (Luxembourg)
Skuld Mutual Protection and Indemnity Association (Bermuda) Ltd.
The Standard Steamship Owners' Protection and Indemnity Association Ltd.
The Standard Steamship Owners' Protection and Indemnity Association (Bermuda) Ltd.
The Steamship Mutual Underwriting Association (Bermuda) Ltd.
The Steamship Mutual Underwriting Association (Europe) Ltd.
Sveriges Angfartygs Assurans Forening (The Swedish Club)
The United Kingdom Mutual Steam Ship Assurance Association (Bermuda) Ltd.
The West of England Ship Owners' Mutual Insurance Association (Luxembourg)
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FORM No. 7-12C NEW YORK PRODUCE EXCHANGE 1993

Code Name: "NYPE 93" Recommended by:
The Baltic and International Maritime Council (BIMCO)
The Federation of National Associations of
Ship Brokers and Agents (FONASBA)

TIME CHARTER

New York Produce Exchange Form
Issued by the Association of Ship Brokers and Agents (U.S.A.), Inc.

November 6th, 1913 - Amended October 20th, 1921;
August 6th, 1931; October 3rd, 1946;
Revised June 12th, 1981; September 14th, 1993

THIS CHARTER PARTY, made and concluded in ___________________ this ____________________ day of
____________________ 19____________________

Between ______________________

Owners of the Vessel described below, and ______________________

Charterers.
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Description of Vessel

Name ___________________ Flag ____________________ Built ____________________ (year).

Port and number of Registry ______________________

Classed ___________________ in ___________________

Deadweight ___________________ long*/metric* tons (cargo and bunkers, including freshwater and stores not
exceeding ___________________ long*/metric* tons) on a salt water draft of ____________________ on summer
freeboard.

Capacity ___________________ cubic feet grain ___________________ cubic feet bale space.

Tonnage ___________________ GT/GRT.

Speed about ____________________ knots, fully laden, in good weather conditions up to and including maximum
Force ____________________ on the Beaufort wind scale, on a consumption of about ___________________
long*/metric* tons of ____________________.

* Delete as appropriate.

For further description see Appendix "A" (if applicable)

1. Duration

The Owners agree to let and the Charterers agree to hire the Vessel from the time of delivery for a period of
___________________ within below mentioned trading limits.

2. Delivery

The Vessel shall be placed at the disposal of the Charterers at ___________________. The Vessel on her delivery shall
be ready to receive cargo with clean-swept holds and tight, staunch, strong and in every way fitted for ordinary cargo
service, having water ballast and with sufficient power to operate all cargo-handling gear simultaneously.

The Owners shall give the Charterers not less than ____________________ days notice of expected date of delivery.

3. On-Off Hire Survey

Prior to delivery and redelivery the parties shall, unless otherwise agreed. each appoint surveyors, for their respective
accounts. who shall not later than at first loading port/last discharging port respectively, conduct joint on-hire/off-hire
surveys, for the purpose of ascertaining quantity of bunkers on board and the condition of the Vessel. A single report
shall be prepared on each occasion and signed by each surveyor, without prejudice to his right to file a separate report
setting forth items upon which the surveyors cannot agree. If either party fails to have a representative attend the survey
and sign the joint survey report, such party shall nevertheless be bound for all purposes by the findings in any report
prepared by the other party. On-hire survey shall be on Charterers' time and off-hire survey on Owners' time.

4. Dangerous Cargo/Cargo Exclusions

(a) The Vessel shall be employed in carrying lawful merchandise excluding any goods of a dangerous, injurious,
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flammable or corrosive nature unless carried in accordance with the requirements or recommendations of the competent
authorities of the country of the Vessel's registry and of ports of shipment and discharge and of any intermediate
countries or ports through whose waters the Vessel must pass. Without prejudice to the generality of the foregoing, in
addition the following are specifically excluded: livestock of any description, arms, ammunition, explosives, nuclear
and radioactive materials, ______________________.

(b) If IMO-classified cargo is agreed to be carried, the amount of such cargo shall be limited to
____________________ tons and the Charterers shall provide the Master with any evidence he may reasonably require
to show that the cargo is packaged, labelled, loaded and stowed in accordance with IMO regulations, failing which the
Master is entitled to refuse such cargo or, if already loaded, to unload it at the Charterers' risk and expense.

5. Trading Limits

The Vessel shall be employed in such lawful trades between safe ports and safe places within ___________________
excluding ___________________ as the Charterers shall direct.

6. Owners to Provide

The Owners shall provide and pay for the insurance of the Vessel, except as otherwise provided, and for all provisions,
cabin, deck, engine-room and other necessary stores, including boiler water; shall pay for wages, consular shipping and
discharging fees of the crew and charges for port services pertaining to the crew; shall maintain the Vessel's class and
keep her in a thoroughly efficient state in hull, machinery and equipment for and during the service, and have a full
complement of officers and crew.

7. Charterers to Provide

The Charterers, while the Vessel is on hire, shall provide and pay for all the bunkers except as otherwise agreed; shall
pay for port charges (including compulsory watchmen and cargo watchmen and compulsory garbage disposal), all
communication expenses pertaining to the Charterers' business at cost, pilotages, towages, agencies, commissions,
consular charges (except those pertaining to individual crew members or flag of the Vessel), and all other usual
expenses except those stated in Clause 6, but when the Vessel puts into a port for causes for which the Vessel is
responsible (other than by stress of weather), then all such charges incurred shall be paid by the Owners. Fumigations
ordered because of illness of the crew shall be for the Owners' account. Fumigations ordered because of cargoes carried
or ports visited while the Vessel is employed under this Charter Party shall be for the Charterers' account. All other
fumigations shall be for the Charterers' account after the Vessel has been on charter for a continuous period of six
months or more.

The Charterers shall provide and pay for necessary dunnage and also any extra fittings requisite for a special trade or
unusual cargo, but the Owners shall allow them the use of any dunnage already aboard the Vessel. Prior to redelivery
the Charterers shall remove their dunnage and fittings at their cost and in their time.

8. Performance of Voyages

(a) The Master shall perform the voyages with due despatch, and shall render all customary assistance with the Vessel's
crew. The Master shall be conversant with the English language and (although appointed by the Owners) shall be under
the orders and directions of the Charterers as regards employment and agency; and the Charterers shall perform all
cargo handling, including but not limited to loading, stowing, trimming, lashing, securing, dunnaging, unlashing,
discharging, and tallying, at their risk and expense, under the supervision of the Master.

(b) If the Charterers shall have reasonable cause to be dissatisfied with the conduct of the Master or officers, the Owners
shall, on receiving particulars of the complaint, investigate the same, and. if necessary, make a change in the
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appointments.

9. Bunkers

(a) The Charterers on delivery, and the Owners on redelivery, shall take over and pay for all fuel and diesel oil
remaining on board the Vessel as hereunder The Vessel shall be delivered with: ____________________ long*/metric*
tons of fuel oil at the price of ____________________ per ton; ____________________ tons of diesel oil at the price of
____________________ per ton. The vessel shall be redelivered with: ____________________ tons of fuel oil at the
price of ____________________ per ton; ____________________ of diesel oil at the price of ____________________
per ton.

* Same tons apply throughout this clause.

(b) The Charterers shall supply bunkers of a quality suitable for burning in the Vessel's engines and auxiliaries and
which conform to the specification(s) as set out in Appendix A.

The Owners reserve their right to make a claim against the Charterers for any damage to the main engines or the
auxiliaries caused by the use of unsuitable fuels or fuels not complying with the agreed specification(s). Additionally, if
bunker fuels supplied do not conform with the mutually agreed specification(s) or otherwise prove unsuitable for
burning in the Vessel's engines or auxiliaries, the Owners shall not be held responsible for any reduction in the Vessel's
speed performance and/or increased bunker consumption, nor for any time lost and any other consequences.

10. Rate of Hire/Redelivery Areas and Notices

The Charterers shall pay for the use and hire of the said Vessel at the rate of $ ____________________ U.S. currency,
daily, or $ ____________________ U.S. currency per ton on the Vessel's deadweight carrying capacity, including
bunkers and stores, on ____________________ summer freeboard, per 30 days, commencing on and from the day of
her delivery, as aforesaid, and at and after the same rate for any part of a month; hire shall continue until the hour of the
day of her redelivery in like good order and condition, ordinary wear and tear excepted, to the Owners (unless Vessel
lost) at ___________________ unless otherwise mutually agreed.

The Charterers shall give the Owners not less than ____________________ days notice of the Vessel's expected date
and probable port of redelivery.

For the purpose of hire calculations, the times of delivery, redelivery or termination of charter shall be adjusted to GMT.

11. Hire Payment

(a) Payment

Payment of Hire shall be made so as to be received by the Owners or their designated payee in ___________________,
viz in ___________________ currency, or in United States Currency, in funds available to the Owners on the due date,
15 days in advance, and for the last month or part of same the approximate amount of hire, and should same not cover
the actual time, hire shall be paid for the balance day by day as it becomes due, if so required by the Owners. Failing the
punctual and regular payment of the hire, or on any fundamental breach whatsoever of this Charter Party, the Owners
shall be at liberty to withdraw the Vessel from the service of the Charterers without prejudice to any claims they (the
Owners) may otherwise have on the Charterers.

At any time after the expiry of the grace period provided in Sub-clause 11 (b) hereunder and while the hire is
outstanding, the Owners shall, without prejudice to the liberty to withdraw, be entitled to withhold the performance of
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any and all of their obligations hereunder and shall have no responsibility whatsoever for any consequences thereof, in
respect of which the Charterers hereby indemnify the Owners, and hire shall continue to accrue and any extra.expenses
resulting from such withholding shall be for the Charterers' account.

(b) Grace Period

Where there is failure to make punctual and regular payment of hire due to oversight, negligence, errors or omissions on
the part of the Charterers or their bankers, the Charterers shall be given by the Owners ____________________ clear
banking days (as recognized at the agreed place of payment) written notice to rectify the failure, and when so rectified
within those ____________________ days following the Owners' notice, the payment shall stand as regular and
punctual.

Failure by the Charterers to pay the hire within ____________________ days of their receiving the Owners' notice as
provided herein, shall entitle the Owners to withdraw as set forth in Sub-clause 11 (a) above.

(c) Last Hire Payment

Should the Vessel be on her voyage towards port of redelivery at the time the last and/or the penultimate payment of
hire is/are due, said payment(s) is/are to be made for such length of time as the Owners and the Charterers may agree
upon as being the estimated time necessary to complete the voyage, and taking into account bunkers actually on board,
to be taken over by the Owners and estimated disbursements for the Owners' account before redelivery. Should same
not cover the actual time, hire is to be paid for the balance, day by day, as it becomes due. When the Vessel has been
redelivered, any difference is to be refunded by the Owners or paid by the Charterers, as the case may be.

(d) Cash Advances

Cash for the Vessel's ordinary disbursements at any port may be advanced by the Charterers, as required by the Owners,
subject to 2 1/2 percent commission and such advances shall be deducted from the hire. The Charterers, however, shall
in no way be responsible for the application of such advances.

12. Berths

The Vessel shall be loaded and discharged in any safe dock or at any safe berth or safe place that Charterers or their
agents may direct, provided the Vessel can safely enter, lie and depart always afloat at any time of tide.

13. Spaces Available

(a) The whole reach of the Vessel's holds, decks, and other cargo spaces (not more than she can reasonably and safely
stow and carry), also accommodations for supercargo. if carried, shall be at the Charterers' disposal, reserving only
proper and sufficient space for the Vessel's officers, crew. tackle, apparel, furniture. provisions, stores and fuel.

(b) In the event of deck cargo being carried, the Owners are to be and are hereby indemnified by the Charterers for any
loss and/or damage and/or liability of whatsoever nature caused to the Vessel as a result of the carriage of deck cargo
and which would not have arisen had deck cargo not been loaded.

14. Supercargo and Meals

The Charterers are entitled to appoint a supercargo. who shall accompany the Vessel at the Charterers' risk and see that
voyages are performed with due despatch. He is to be furnished with free accommodation and same fare as provided for
the Master's table. the Charterers paying at the rate of ____________________ per day. The Owners shall victual pilots
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and customs officers, and also, when authorized by the Charterers or their agents, shall victual tally clerks, stevedore's
foreman, etc., Charterers paying at the rate of ____________________ per meal for all such victualling.

15. Sailing Orders and Logs

The Charterers shall furnish the Master from time to time with all requisite instructions and sailing directions, in
writing, in the English language, and the Master shall keep full and correct deck and engine logs of the voyage or
voyages, which are to be patent to the Charterers or their agents, and furnish the Charterers, their agents or supercargo,
when required, with a true copy of such deck and engine logs, showing the course of the Vessel, distance run and the
consumption of bunkers. Any log extracts required by the Charterers shall be in the English language.

16. Delivery/Cancelling

If required by the Charterers, time shall not commence before ____________________ and should the Vessel not be
ready for delivery on or before ____________________ but not later than ____________________ hours, the
Charterers shall have the option of cancelling this Charter Party.

Extension of Cancelling

If the Owners warrant that, despite the exercise of due diligence by them, the Vessel will not be ready for delivery by
the cancelling date, and provided the Owners are able to state with reasonable certainty the date on which the Vessel
will be ready, they may, at the earliest seven days before the Vessel is expected to sail for the port or place of delivery,
require the Charterers to declare whether or not they will cancel the Charter Party. Should the Charterers elect not to
cancel, or should they fail to reply within two days or by the cancelling date, whichever shall first occur, then the
seventh day after the expected date of readiness for delivery as notified by the Owners shall replace the original
cancelling date. Should the Vessel be further delayed, the Owners shall be entitled to require further declarations of the
Charterers in accordance with this Clause.

17. Off Hire

In the event of loss of time from deficiency and/or default and/or strike of officers or crew, or deficiency of stores, fire,
breakdown of, or damages to hull, machinery or equipment, grounding, detention by the arrest of the Vessel, (unless
such arrest is caused by events for which the Charterers, their servants, agents or subcontractors are responsible), or
detention by average accidents to the Vessel or cargo unless resulting from inherent vice, quality or defect of the cargo.
drydocking for the purpose of examination or painting bottom, or by any other similar cause preventing the full working
of the Vessel, the payment of hire and overtime, if any, shall cease for the time thereby lost. Should the Vessel deviate
or put back during a voyage, contrary to the orders or directions of the Charterers, for any reason other than accident to
the cargo or where permitted in lines 257 to 258 hereunder, the hire is to be suspended from the time of her deviating or
putting back until she is again in the same or equidistant position from the destination and the voyage resumed
therefrom. All bunkers used by the Vessel while off hire shall be for the Owners' account. In the event of the Vessel
being driven into port or to anchorage through stress of weather, trading to shallow harbors or to rivers or ports with
bars, any detention of the Vessel and/or expenses resulting from such detention shall be for the Charterers' account. If
upon the voyage the speed be reduced by defect in, or breakdown of, any part of her hull, machinery or equipment, the
time so lost, and the cost of any extra bunkers consumed in consequence thereof, and all extra proven expenses may be
deducted from the hire.

18. Sublet

Unless otherwise agreed, the Charterers shall have the liberty to sublet the Vessel for all or any part of the time covered
by this Charter Party, but the Charterers remain responsible for the fulfillment of this Charter Party.
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19. Drydocking

The Vessel was last drydocked ______________________

* (a) The Owners shall have the option to place the Vessel in drydock during the currency of this Charter at a
convenient time and place, to be mutually agreed upon between the Owners and the Charterers, for bottom cleaning and
painting and/or repair as required by class or dictated by circumstances.

* (b) Except in case of emergency no drydocking shall take place during the currency of this Charter Party.

* Delete as appropriate

20. Total Loss

Should the Vessel be lost, money paid in advance and not earned (reckoning from the date of loss or being last heard of)
shall be returned to the Charterers at once.

21. Exceptions

The act of God, enemies, fire, restraint of princes, rulers and people, and all dangers and accidents of the seas, rivers,
machinery, boilers, and navigation, and errors of navigation throughout this Charter, always mutually excepted.

22. Liberties

The Vessel shall have the liberty to sail with or without pilots, to tow and to be towed, to assist vessels in distress, and
to deviate for the purpose of saving life and property.

23. Liens

The Owners shall have a lien upon all cargoes and all sub-freights and/or sub-hire for any amounts due under this
Charter Party, including general average contributions, and the Charterers shall have a lien on the Vessel for all monies
paid in advance and not earned, and any overpaid hire or excess deposit to be returned at once.

The Charterers will not directly or indirectly suffer, nor permit to be continued, any lien or encumbrance, which might
have priority over the title ind interest of the Owners in the Vessel. The Charterers undertake that during the period of
this Charter Party, they will not procure any supplies or necessaries or services, including any port expenses and
bunkers, on the credit of the Owners or in the Owners' time.

24. Salvage

All derelicts and salvage shall be for the Owners' and the Charterers' equal benefit after deducting Owners' and
Charterers' expenses and crew's proportion.

25. General Average

General average shall be adjusted according to York-Antwerp Rules 1974, as amended 1990, or any subsequent
modification thereof, in ____________________ and settled in ____________________ currency.

The Charterers shall procure that all bills of lading issued during the currency of the Charter Party will contain a
provision to the effect that general average shall be adjusted according to York-Antwerp Rules 1974, as amended 1990,
or any subsequent modification thereof and will include the "New Jason Clause" as per Clause 31.
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Time charter hire shall not contribute to general average.

26. Navigation

Nothing herein stated is to be construed as a demise of the Vessel to the Time Charterers. The Owners shall remain
responsible for the navigation of the Vessel, acts of pilots and tug boats, insurance, crew, and all other matters, same as
when trading for their own account.

27. Cargo Claims

Cargo claims as between the Owners and the Charterers shall be settled in accordance with the Inter-Club New York
Produce Exchange Agreement of February 1970, as amended May, 1984, or any subsequent modification or
replacement thereof.

28. Cargo Gear and Lights

The Owners shall maintain the cargo handling gear of the Vessel which is as follows: ___________________ providing
gear (for all derricks or cranes) capable of lifting capacity as described. The Owners shall also provide on the Vessel for
night work lights as on board. but all additional lights over those on board shall be at the Charterers' expense. The
Charterers shall have the use of any gear on board the Vessel. If required by the Charterers, the Vessel shall work night
and day and all cargo handling gear shall be at the Charterers' disposal during loading and discharging. In the event of
disabled cargo handling gear, or insufficient power to operate the same, the Vessel is to be considered to be off hire to
the extent that time is actually lost to the Charterers and the Owners to pay stevedore stand-by charges occasioned
thereby, unless such disablement or insufficiency of power is caused by the Charterers' stevedores. If required by the
Charterers, the Owners shall bear the cost of hiring shore gear in lieu thereof, in which case the Vessel shall remain on
hire.

29. Crew Overtime

In lieu of any overtime payments to officers and crew for work ordered by the Charterers or their agents, the Charterers
shall pay the Owners, concurrently with the hire ____________________ per month or pro rata.

30. Bills of Lading

(a) The Master shall sign the bills of lading or waybills for cargo as presented in conformity with mates or tally clerk's
receipts. However, the Charterers may sign bills of lading or waybills on behalf of the Master, with the Owner's prior
written authority, always in conformity with mates or tally clerk's receipts.

(b) All bills of lading or waybills shall be without prejudice to this Charter Party and the Charterers shall indemnify the
Owners against all consequences or liabilities which may arise from any inconsistency between this Charter Party and
any bills of lading or waybills signed by the Charterers or by the Master at their request.

(c) Bills of lading covering deck cargo shall be claused: "Shipped on deck at Charterers', Shippers' and Receivers' risk,
expense and responsibility, without liability on the part of the Vessel, or her Owners for any loss, damage, expense or
delay howsoever caused."

31. Protective Clauses

This Charter Party is subject to the following clauses all of which are also to be included in all bills of lading or
waybills issued hereunder:
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(a) CLAUSE PARAMOUNT

"This bill of lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
the Hague Rules, or the Hague-Visby Rules, as applicable, or such other similar national legislation as may mandatorily
apply by virtue of origin or destination of the bills of lading, which shall be deemed to be incorporated herein and
nothing herein contained shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of
any of its responsibilities or liabilities under said applicable Act. If any term of this bill of lading be repugnant to said
applicable Act to any extent, such term shall be void to that extent, but no further."

and

(b) BOTH-TO-BLAME COLLISION CLAUSE

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other or non-carrying
ship or her owners insofar as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of said goods, paid or payable by the other or non-carrying ship or her owners to the owners of said goods and
set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the carrying
ship or carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any ships or objects other
than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."

and

(c) NEW JASON CLAUSE

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the carrier is not
responsible, by statute, contract, or otherwise, the goods, shippers, consignees, or owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifices, losses, or expenses of a general average nature that
may be made or incurred, and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery."

and

(d) U.S. TRADE- DRUG CLAUSE

"In pursuance of the provisions of the U.S. Anti Drug Abuse Act 1986 or any re-enactment thereof, the Charterers
warrant to exercise the highest degree of care and diligence in preventing unmanifested narcotic drugs and marijuana to
be loaded or concealed on board the Vessel.

Non-compliance with the provisions of this clause shall amount to breach of warranty for consequences of which the
Charterers shall be liable and shall hold the Owners, the Master and the crew of the Vessel harmless and shall keep
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them indemnified against all claims whatsoever which may arise and be made against them individually or jointly.
Furthermore, all time lost and all expenses incurred, including fines, as a result of the Charterers' breach of the
provisions of this clause shall be for the Charterer's account and the Vessel shall remain on hire.

Should the Vessel be arrested as a result of the Charterers' non-compliance with the provisions of this clause, the
Charterers shall at their expense take all reasonable steps to secure that within a reasonable time the Vessel is released
and at their expense put up the bails to secure release of the Vessel.

The Owners shall remain responsible for all time lost and all expenses incurred, including fines, in the event that
unmanifested narcotic drugs and marijuana are found in the possession or effects of the Vessel's personnel."

and

(e) WAR CLAUSES

"(i) No contraband of war shall be shipped. The Vessel shall not be required, without the consent of the Owners, which
shall not be unreasonably withheld, to enter any port or zone which is involved in a state of war, warlike operations, or
hostilities, civil strife, insurrection or piracy whether there be a declaration of war or not, where the Vessel, cargo or
crew might reasonably be expected to be subject to capture, seizure or arrest, or to a hostile act by a belligerent power
(the term "power" meaning any de jure or de facto authority or any purported governmental organization maintaining
naval, military or air forces).

(ii) If such consent is given by the Owners, the Charterers will pay the provable additional cost of insuring the Vessel
against hull war risks in an amount equal to the value under her ordinary hull policy but not exceeding a valuation of
____________________. In addition, the Owners may purchase and the Charterers will pay for war risk insurance on
ancillary risks such as loss of hire, freight disbursements, total loss, blocking and trapping, etc. If such insurance is not
obtainable commercially or through a government program, the Vessel shall not be required to enter or remain at any
such port or zone.

(iii) In the event of the existence of the conditions described in (i) subsequent to the date of this Charter, or while the
Vessel is on hire under this Charter, the Charterers shall, in respect of voyages to any such port or zone assume the
provable additional cost of wages and insurance properly incurred in connection with master, officers and crew as a
consequence of such war, warlike operations or hostilities.

(iv) Any war bonus to officers and crew due to the Vessel's trading or cargo carried shall be for the Charterers' account."

32. War Cancellation

In the event of the outbreak of war (whether there be a declaration of war or not) between any two or more of the
following countries: ___________________ either the Owners or the Charterers may cancel this Charter Party.
Whereupon, the Charterers shall redeliver the Vessel to the Owners in accordance with Clause 10; if she has cargo on
board, after discharge thereof at destination, or, if debarred under this Clause from reaching or entering it, at a near open
and safe port as directed by the Owners; or, if she has no cargo on board, at the port at which she then is; or, if at sea, at
a near open and safe port as directed by the Owners. In all cases hire shall continue to be paid in accordance with Clause
11 and except as aforesaid all other provisions of this Charter Party shall apply until redelivery.

33. Ice

The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area where lights or
lightships have been or are about to be withdrawn by reason of ice, nor where there is risk that in the ordinary course of
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things the Vessel will not be able on account of ice to safely enter and remain in the port or area or to get out after
having completed loading or discharging. Subject to the Owners' prior approval the Vessel is to follow ice-breakers
when reasonably required with regard to her size, construction and ice class.

34. Requisition

Should the Vessel be requisitioned by the government of the Vessel's flag during the period of this Charter Party, the
Vessel shall be deemed to be off hire during the period of such requisition, and any hire paid by the said government in
respect of such requisition period shall be retained by the Owners. The period during which the Vessel is on requisition
to the said government shall count as part of the period provided for in this Charter Party.

If the period of requisition exceeds ____________________ months, either party shall have the option of cancelling this
Charter Party and no consequential claim may be made by either party.

35. Stevedore Damage

Notwithstanding anything contained herein to the contrary, the Charterers shall pay for any and all damage to the Vessel
caused by stevedores provided the Master has notified the Charterers and/or their agents in writing as soon as practical
but not later than 48 hours after any damage is discovered. Such notice to specify the damage in detail and to invite
Charterers to appoint a surveyor to assess the extent of such damage.

(a) In case of any and all damage(s) affecting the Vessel's seaworthiness and/or the safety of the crew and/or affecting
the trading capabilities of the Vessel, the Charterers shall immediately arrange for repairs of such damage(s) at their
expense and the Vessel is to remain on hire until such repairs are completed and if required passed by the Vessel's
classification society.

(b) Any and all damage(s) not described under point (a) above shall be repaired at the Charterers' option, before or after
redelivery concurrently with the Owners' work. In such case no hire and/or expenses will be paid to the Owners except
and insofar as the time and/or the expenses required for the repairs for which the Charterers are responsible, exceed the
time and/or expenses necessary to carry out the Owners' work.

36. Cleaning of Holds

The Charterers shall provide and pay extra for sweeping and/or washing and/or cleaning of holds between voyages
and/or between cargoes provided such work can be undertaken by the crew and is permitted by local regulations, at the
rate of ____________________ per hold.

In connection with any such operation, the Owners shall not be responsible if the Vessel's holds are not accepted or
passed by the port or any other authority. The Charterers shall have the option to re-deliver the Vessel with
unclean/unswept holds against a lumpsum payment of ____________________ in lieu of cleaning.

37. Taxes

Charterers to pay all local, State, National taxes and/or dues assessed on the Vessel or the Owners resulting from the
Charterers orders herein, whether assessed during or after the currency of this Charter Party including any taxes and/or
dues on cargo and/or freights and/or sub-freights and/or hire (excluding taxes levied by the country of the flag of the
Vessel or the Owners).

38. Charterers' Colors

The Charterers shall have the privilege of flying their own house flag and painting the Vessel with their own markings.
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The Vessel shall be repainted in the Owners' colors before termination of the Charter Party. Cost and time of painting,
maintaining and repainting those changes effected by the Charterers shall be for the Charterers' account.

39. Laid Up Returns

The Charterers shall have the benefit of any return insurance premium receivable by the Owners from their underwriters
as and when received from underwriters by reason of the Vessel being in port for a minimum period of 30 days if on
full hire for this period or pro rata for the time actually on hire.

40. Documentation

The Owners shall provide any documentation relating to the Vessel that may be required to permit the Vessel to trade
within the agreed trade limits, including, but not limited to certificates of financial responsibility for oil pollution,
provided such oil pollution certificates are obtainable from the Owners' P & I club, valid international tonnage
certificate, Suez and Panama tonnage certificates, valid certificate of registry and certificates relating to the strength
and/or serviceability of the Vessel's gear.

41. Stowaways

(a)(i) The Charterers warrant to exercise due care and diligence in preventing stowaways in gaining
access to the Vessel by means of secreting away in the goods and/or containers shipped by the
Charterers.

(ii) If, despite the exercise of due care and diligence by the Charterers, stowaways have gained access to
the Vessel by means of secreting away in the goods and/or containers shipped by the Charterers, this
shall amount to breach of charter for the consequences of which the Charterers shall be liable and shall
hold the Owners harmless and shall keep them indemnified against all claims whatsoever which may
arise and be made against them. Furthermore, all time lost and all expenses whatsoever and howsoever
incurred, including fines, shall be for the Charterers' account and the Vessel shall remain on hire.

(iii) Should the Vessel be arrested as a result of the Charterers' breach of charter according to sub-clause
(a)(ii) above, the Charterers shall take all reasonable steps to secure that, within a reasonable time, the
Vessel is released and at their expense put up bail to secure rebase of the Vessel.

(b)(i) If, despite the exercise of due care and diligence by the Owners, stowaways have gained access to
the Vessel by means other than secreting away in the goods and/or containers shipped by the Charterers,
all time lost and all expenses whatsoever and howsoever incurred, including fines, shall be for the
Owners' account and the Vessel shall be off hire.

(ii) Should the Vessel be arrested as a result of stowaways having gained access to the Vessel by means
other than secreting away in the goods and/or containers shipped by the Charterers, the Owners shall take
all reasonable steps to secure that, within a reasonable time, the Vessel is released and at their expense
put up bail to secure release of the Vessel.

42. Smuggling

In the event of smuggling by the Master, Officers and/or crew, the Owners shall bear the cost of any fines, taxes, or
imposts levied and the Vessel shall be off hire for any time lost as a result thereof.

43. Commissions
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A commission of ____________________ percent is payable by the Vessel and the Owners to ___________________
on hire earned and paid under this Charter, and also upon any continuation or extension of this Charter.

44. Address Commission

An address commission of ____________________ percent is payable to ___________________ on hire earned and
paid under this Charter.

45. Arbitration *

(a) NEW YORK

All disputes arising out of this contract shall be arbitrated at New York in the following manner, and subject to U.S.
Law:

One Arbitrator is to be appointed by each of the parties hereto and a third by the two so chosen. Their decision or that of
any two of them shall be final, and for the purpose of enforcing any award, this agreement may be made a rule of the
court. The Arbitrators shall be commercial men, conversant with shipping matters. Such Arbitration is to be conducted
in accordance with the rules of the Society of Maritime Arbitrators Inc.

For disputes where the total amount claimed by either party does not exceed US $ ____________________ ** the
arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of Maritime
Arbitrators Inc.

(b) LONDON

All disputes arising out of this contract shall be arbitrated at London and, unless the parties agree forthwith on a single
Arbitrator, be referred to the final arbitrament of two Arbitrators carrying on business in London who shall be members
of the Baltic Mercantile & Shipping Exchange and engaged in Shipping, one to be appointed by each of the parties, with
power to such Arbitrators to appoint an Umpire. No award shall be questioned or invalidated on the ground that any of
the Arbitrators is not qualified as above, unless objection to his action be taken before the award is made. Any dispute
arising hereunder shall be governed by English Law.

For disputes where the total amount claimed by either party does not exceed US $ ____________________ ** the
arbitration shall be conducted in accordance with the Small Claims Procedure of the London Maritime Arbitrators
Association.

* Delete para (a) or (b) as appropriate

** Where no figure is supplied in the blank space this provision only shall be void but the other provisions of this clause
shall have full force and remain in effect

If mutually agreed, clauses ____________________ to ____________________, both inclusive, as attached hereto are
fully incorporated in this Charter Party.

APPENDIX "A"

To Charter Party dated ______________________

Between ______________________ Owners and ______________________ Charterers
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Further details of the Vessel:
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Volume 2B: Carriage of Goods by Sea Chapters I - VIII
Chapter VII GENERAL CHARTER PARTIES

2B-VII Benedict on Admiralty FORM No. 7-12D

FORM No. 7-12D TIME CHARTER

October 1, 1990

TIMENAV
Based on
New York Produce Exchange Form

November 6th, 1913-Amended October 20th, 1921; August 6th, 1931, October 3rd, 1946; June 12th 1981

Owners; Description of Vessel; Charterers. This Charter Party, made and concluded in _________________ this
____________________ day of __________ 19_____ between ___________________ Owners of the good
___________________ flag M/V ___________________ of _____ tons gross register, and _____ tons net register,
having engines of _____ horsepower and with hull, machinery and equipment in a thoroughly efficient state, and
classed 100 A1 Lloyds or equivalent of about _____ cubic feet grain capacity excluding bleeding wing tanks of _____
cubic feet grain capacity, and _____ cubic feet bale capacity; and _____ metric tons deadweight capacity (cargo,
bunkers, and other weights not exceeding _____ metric tons which allowance includes fresh water, stores, lubricating
oils and constants) on a salt water draft of _________________ on summer freeboard, inclusive or permanent bunkers,
which are of the capacity of about _____ metric tons of intermediate fuel oil and _____ metric tons of ordinary marine
diesel oil and capable of steaming, fully laden, under good weather conditions at a speed of _____ knots on a
consumption of _____ metric tons of intermediate fuel oil maximum viscosity _____ centistokes at 50% C, and _____
metric tons of ordinary marine diesel oil, _________________ and navios Corporation, Charterers of the City of
Stamford, Connecticut, U.S.A.

Duration. The Owners agree to let and the Charterers agree to hire the vessel from the time of delivery for about
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_________________ within below mentioned trading limits.

Sublet. Charterers shall have liberty to sublet the vessel for all or any part of the time covered by this Charter, but
Charterers shall remain responsible for the fulfillment of this Charter.

Delivery; Cargo Exclusions. Vessel shall be placed at the disposal of the Charterers _________________ in such
dock or at such berth or place (where she may safely lie, always afloat, at all times of tide, except as otherwise provided
in Clause 6). as the Charterers may direct. Vessel on her delivery shall be ready to receive any permissible cargo with
thoroughly clean, dry holds and tight, staunch, strong and in every way fitted for any permitted cargo service, having
water ballast and with sufficient power to operate all cargo-handling gear simultaneously (and with full complement of
competent officers and crew for a vessel of her tonnage and design), to be employed in carrying lawful merchandise
excluding livestock, acids and other dangerous and injurious cargoes, mahogany logs, asphalt and soft pitch in bulk.
However, Charterers to have the privilege of loading inflammable and dangerous cargo provided it is stowed in
accordance with the recommendations of IMO.

Trading Limits. The vessel shall be employed in such lawful trades between safe ports and places as the Charterers or
their agents shall direct on the following conditions: worldwide trading excluding North Korea and Kampuchea,
Charterers have the liberty of trading outside Institute Warranty Limits but shall reimburse Owners for any additional
insurance premiums actually paid by them as per Clause No. 33.

1. Owners to Provide. The Owners shall provide and pay for the insurance of the vessel and for all provisions, cabin,
deck, engine-room and other necessary stores, including lubricating oils, boiler and domestic water; shall pay for wages,
consular shipping and discharging fees of the crew and charges for port services pertaining to the crew including
garbage removal, and watchmen; shall maintain vessel's class and keep her in a thoroughly efficient and well
maintained state in hull, holds, hatches machinery and equipment and in full compliance with the current regulations at
all ports of call for and during the service. Owners to pay Charterers USD 400 monthly lumpsum against fuel used for
cooking, condensing water, and domestic purposes including heating and air conditioning.

2. Charterers to Provide. The Charterers, while the vessel is on-hire, shall provide and pay for all the fuel except as
otherwise agreed, port charges, compulsory pilotages, towages, agencies (except those levied for Owners' business),
commissions, consular charges (except those pertaining to individual crew members or flag of the vessel) and all other
usual expenses except those stated in Clause No. 1, but when the vessel puts into, or remains in a port for causes for
which vessel is responsible, then all such charges incurred in consequence shall be paid by the Owners. Fumigations
ordered because of illness of the crew shall be for Owners' account. Fumigations ordered because of cargoes carried or
ports visited while vessel is employed under this Charter shall be for Charterers' account.

Charterers shall provide necessary dunnage and shifting boards, also any extra fittings or temporary modifications
requisite for a special trade or unusual cargo, but Owners shall allow them the use of any dunnage and shifting boards or
any such other equipment as may be already aboard vessel. On delivery, any fittings, shifting boards, and dunnage not
required by Charterers to be stored by Owners at their expense.

3. Bunkers on Delivery and Redelivery. The Charterers on delivery, and the Owners on redelivery, shall take over
and pay for all fuel and diesel oil remaining on board the vessel as hereunder. The vessel shall be delivered with: _____
metric tons of fuel oil at the price of _______ per metric ton; _____ metric tons of diesel oil at the price of _______ per
metric ton. The vessel shall be redelivered with: _____ metric tons of fuel oil at the price of _______ per metric ton;
_____ metric tons of diesel oil at the price of _______ per metric ton It is understood vessel is free from United States
Bunkering Restrictions. Charterers have the option of bunkering the vessel prior to delivery provided same does not
interfere with Owners' operations. Owners shall have a similar privilege prior to redelivery.

4. Rate of Hire; Redelivery Areas and Notices. The Charterers shall pay for the use and hire of said vessel at the rate
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of United States Dollars _______ daily inclusive of overtime, or _______ United States Currency per long ton inclusive
of overtime, on vessel's total deadweight carrying capacity, including bunkers and stores, on _________________
summer freeboard, per calendar month, commencing on and from the day, local time, of her delivery, as aforesaid, and
at and after the same rate for any part of a day or month; hire shall continue until the hour of the day, local time, of her
redelivery in like good order and condition, (See Clause No. 63) ordinary wear and tear excepted, to the Owners (unless
vessel lost) at _______ unless otherwise mutually agreed. Charterers shall give Owners not less than 15 days notice of
vessel's expected redelivery range & 5 days definite notice of expected port and date of redelivery.

5. Hire Payment and Commencement; Cash Advances. Payment of hire shall be made so as to be received by
Owners or their designated payee in New York _________________ in United States Currency on the due date,
semi-monthly in advance, and for the last half month or part of same the approximate amount of hire, and should same
not cover the actual time, hire shall be paid for the balance day by day as it becomes due, if so required by Owners.
Charterers have the right to withhold from hire; a) Any amounts which Charterers reasonably estimate to relate to
off-hire periods, and b) Any amounts disbursed on Owners' behalf, any advances and commission thereon, and any
charges which are for Owners' account pursuant to any provision hereof, and c) Any fines, debts and/or damages which
Charterers reasonably consider are for Owners' account hereunder and any amounts due or reasonably estimated to
become due to Charterers hereunder, and d) From the last hire payment or payments, any amounts for estimated
Owners' disbursements and estimated amount of re-delivery bunkers. Failing the punctual and regular payment of the
hire, the Owners shall be at liberty to withdraw the vessel from the service of the Charterers without prejudice to any
claims they (the Owners) may otherwise have on the Charterers. (See Clause No. 83).

The vessel will be on-hire as per lines 38, 39, 40 & 41.

Cash for vessel's ordinary disbursements at any port may at Charterers' discretion be advanced, as requested by the
Captain, by the Charterers or their agents, subject to 21/2 percent commission and such advances shall be deducted from
the hire. The Charterers, however, shall in no way be responsible for the application of such advances.

6. Berths. Vessel shall be loaded and discharged in any dock or at any berth or anchorage, or place that Charterers or
their agents may direct, provided the vessel can safely lie always afloat at any time of tide, except at such places where
it is customary for similar size vessels to safely lie aground. (See Clause No. 60).

7. Spaces Available. The whole reach of the vessel's holds, decks, hatchcovers, and usual places of loading (not more
than she can reasonably and safely stow and carry), also accommodations for supercargo, if carried, shall be at the
Charterers' disposal, reserving only proper and sufficient space for ship's officers, crew, tackle, apparel, furniture,
provisions, stores and fuel.

8. Prosecution of Voyages; Bills of Lading. The Captain shall prosecute his voyages with utmost despatch, and shall
render all customary assistance with ship's crew equipment and boats including sweeping and/or cleaning holds. The
Captain, although appointed by the Owners, shall be under the orders and directions of the Charterers as regards
employment and agency; and Charterers are to perform all cargo handling at their expense under the supervision and
responsibility of the Captain, who is to sign the bills of lading for cargo as presented in conformity with mate's or tally
clerk's receipts. However, at Charterers' option, the Charterers or their agents may sign bills of lading on behalf of the
Captain always in conformity with mate's or tally clerk's receipts without prejudice to this Charter Party.

9. Conduct of Captain. If the Charterers shall have reason to be dissatisfied with the conduct of the Captain or
officers, the Owners shall, on receiving particulars of the complaint, investigate the same, and, if necessary, make a
change in the appointments. But this provisions does not affect the Charterers right to advance any claim or require
arbitration under Clause No. 17 and No. 85 of any dispute arising out of the conduct of the Master in the prosecution of
his voyages and in carrying out the directions of the Charterers. Captain and officers shall be fluent in English.
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10. Supercargo and Meals. The Charterers are entitled to appoint a supercargo, who shall accompany the vessel and
see that voyages are prosecuted with utmost despatch. He is to be furnished with free accommodation and same fare as
provided for Captain's table, Charterers paying at the rate of USD 5.00 per day. Owners shall victual pilots and customs
officers, and also, when authorized by Charterers or their agents, shall victual tally clerks, stevedores' foreman, etc.,
Charterers paying at the rate of USD 2.00 per meal for all such victualling.

11. Sailing Orders and Logs. The Charterers shall furnish the Captain from time to time with all requisite instructions
and sailing directions, in writing, and the Captain shall keep full and correct deck and engine logs, and such other
documents as the Charterers may reasonably request, of the voyage or voyages, which are to be always available to the
Charterers or their agents, and furnish the Charterers, their agents or supercargo, promptly at the end of every passage
with a true copy of such deck and engine logs in English showing the course of vessel, distance run and the
consumption of fuel and diesel oil and any other information that Charterers may request.

12. Ventilation. The Captain shall use diligence in the caring for and, if required, the ventilation of the cargo.

13. Continuation. The Charterers shall have the option of continuing this Charter for a further period of _____.

14. Laydays/Canceling. If required by Charterers, time shall not commence before _________________ and should
vessel not have given written notice of readiness on or before _________________ but not later than 4 P.M Charterers
or their agents shall have the option of cancelling this Charter at any time not later that the day of vessel's readiness.
Cancellation or acceptance of the use of the vessel by Charterers shall be without prejudice to any claims for damages
that the Charterers may have for late tender of vessel's services.

15. Off Hire. In the event of the loss of time from strikes, breach of orders or due to error on the part of Master,
officers or crew or from deficiency and/or default of Master, officers or crew or deficiency of stores fresh water, fire,
breakdown of, or damages (whether partial or otherwise) to hull, machinery or equipment, grounding, detention or delay
by average accidents to ship or cargo, drydocking for the purpose of examination or painting bottom, or by any other
cause whatsoever preventing the full working of the vessel, the payment of hire, if any, shall cease for the time thereby
lost and until the vessel resumes her employment. Should the vessel deviate or put back during a voyage, contrary to the
orders or directions of the Charterers for any reason, the hire is to be suspended from the time of her deviating or
putting back until she is again in the same or equidistant position from the destination and the voyage resumed
therefrom. All fuel used and expenses incurred by the vessel while off-hire shall be for Owners' account. If upon the
voyage the speed be reduced by defect in, or breakdown of, any part of her hull, machinery or equipment, the time so
lost, and the cost of any extra fuel consumed in consequence thereof, and all extra expenses shall be deducted from the
hire. All time so lost under this clause shall be considered as off-hire.

16. Total Loss; Exceptions; Liberties. Should the vessel be lost, money paid in advance and not earned (reckoning
from the date of loss or being last heard of) shall be returned to the Charterers at once.

The act of God, enemies, fire, restraint of princes, rulers and people, and all dangers and accidents of the seas, rivers,
machinery, boilers and steam navigation, and non-negligent errors of navigation throughout this Charter, always
mutually excepted.

The vessel shall have the liberty to sail with or without pilots, to tow and to be towed, to assist vessels in distress, and to
deviate for the purpose of saving life and property. The cost incurred shall be for Owners' account and the payment of
hire shall cease until the vessel has returned to the same or equivalent position to that from which the deviation
commenced.

17. Disputes. Should any dispute arise between Owners and the Charterers, the matter in dispute shall be dealt with in
the manner prescribed by Clause No. 85.
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18. Liens. The Owners shall have a lien upon all Charterers cargoes and all sub-freights for any amounts due under this
Charter, including general average contributions, and the Charterers shall have a lien on the ship for all monies paid in
advance and not earned, and any other amounts due under this Charter. Charterers will not suffer, nor permit to be
continued, any lien or encumbrance incurred by them of their agents, which might have priority over the title and
interest of the Owners in the vessel.

19. Salvage; General Average York-Antwerp Rules. All derelicts and salvage shall be for Owners and Charterers
equal benefit after deducting Owners' and Charterers' expenses and crew's proportion.

General average shall be adjusted, according to York-Antwerp Rules of 1974, and any amendments thereto, in London
or New York in Charterers' option, and as to matters not provided for by those Rules, according to the laws and usages
in either London or New York in Charterers' option. Hire not to contribute to general average.

Charterers shall procure that all bills of lading issued during the currency of the Charter will contain a provision to the
effect that general average shall be adjusted according to York-Antwerp Rules 1974 and will include the "New Jason
Clause" as per Clause No. 22.

20. Drydocking. The vessel was last drydocked in ___________________ at _________________ The Owners shall
be required at their expense to place the vessel in drydock at intervals of about _____ months during the currency of this
Charter at a convenient time and place so as not to adversely affect Charterers schedule or employment of the vessel, for
bottom cleaning and painting and/or repair as required by Class, wear and tear or dictated by circumstances. Owners to
give Charterers 60 days approximate notice of intention to drydock and 30 days definite notice of drydock location.
Payment of hire shall be suspended upon deviation from Charterers service until vessel is again placed at Charterers
disposal at a point not less favorable to Charterers than when the hire was suspended and all fuel and any other expenses
incurred proceeding to or from drydocking shall be for Owners' account.

21. Cargo Gear. Owners shall maintain the cargo-handling gear of the ship which is as follows: (See Clause No. 28
and No. 50 _________________ Owners shall also provide on the vessel for night work lights sufficient to effectively
work all hatches simultaneously. The Charterers shall have the use of any gear and equipment on board the vessel.
Vessel shall work night and day including weekends/holidays, during loading and discharging, if required by
Charterers; and all gear to be at Charterers disposal during loading and discharging; vessel to provide cranemen and/or
crew to work day and night, to open and close hatches, to connect hoses, to remove and replace beams and hatchboards
or pontoons, where so fitted, and to perform any other usual tasks as required by Charterers.

If the rules of the port, or labour unions, prevent the crew from working gear or opening or closing hatches, removing
and replacing beams and hatchboards or pontoons, where so fitted, shore labour to be paid by Charterers. In the event of
disabled gear or insufficient power to operate gear, Owners to pay for suitable substitute shore engine(s) or crane(s), and
also for any longshoremen and/or stevedore standby time occasioned thereby. Hire to be reduced proportionately to the
total number of working hatches, for all time gear is unavailable due to disability or loss of power. If the vessel is
detained as a result of disabled gear, and such detention or loss of time would not have occurred had the gear been
available at all times, then payment of hire to be adjusted accordingly as per Clause No. 15.

22. Clauses Paramount; New Both to-Blame Collision Clause; New Jason Clause; War Clauses. This Charter is
subject to the following clauses or ones having similar effect all of which are to be included in all bills of lading issued
hereunder: "This bill of lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the
United States, the Hague Rules, or the Hague-Visby Rules, as applicable, or such other similar national legislation as
may mandatorily apply by virtue of origin or destination of the bills of lading, which shall be deemed to be incorporated
herein and nothing herein contained shall be deemed a surrender by the carrier of any of its rights or immunities or an
increase of any of its responsibilities or liabilities under said applicable Act. If any term of this bill of lading is
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repugnant to said applicable Act to any extent, such term shall be void to that extent, but no further."

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other or non-carrying
ship or her owners insofar as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of said goods, paid or payable by the other or non-carrying ship or her owners to the owners of said goods and
set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the carrying
ship or carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any ships or objects other
than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."

"In the event of accident, danger, damage or disaster before or after commencement of the voyage resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the carrier is not
responsible, by statute, contact, or otherwise, the goods, shippers, consignees, or owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifices, losses, or expenses of a general average nature that
may be made or incurred, and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery."

"No contraband of war shall be shipped. Vessel shall not be required, without the consent of Owners, which shall not be
unreasonably withheld, to enter any port or zone which is involved in a state of war, warlike operations, or hostilities,
civil strife, insurrection or piracy whether there be a declaration of war or not, where vessel, cargo or crew might
reasonably be expected to be subject to capture, seizure or arrest, or to a hostile act by a belligerent power (the term
"power" meaning any de jure or de facto authority or any purported governmental organization maintaining naval,
military or air forces)."

War Risk Insurance and crew Bonus for worldwide trading to be for Owners' account. In the event Charterers employ
the vessel in a trade for which there is additional War Risk Insurance Premium, Charterers shall reimburse Owners for
additional premium actually paid by them less usual rebate based on the present Hull and Machinery Valuation of the
ship, but not exceed the scale from time to time published by the Institute of London Underwriters. Any increase in
Crew War Bonus after delivery caused by the trade in which vessel is engaged to be for Charterers' account but not
exceeding that which is customary for the trade.

23. Ice. The vessel shall not be required to enter or remain in any icebound port, nor any port where lights or lightships
have been or are about to be withdrawn by reason of ice, nor where there is risk that in the ordinary course of things the
vessel will not be able on account of ice to safely enter and remain in the port or to get out after having completed
loading or discharging.

24. Navigation. Nothing herein stated is to be construed as a demise of the vessel to the Charterers. The Owners shall
remain responsible for the navigation of the vessel, acts of pilots and tug boats, insurance, crew, cargo claims, and all
other similar matters, same as when trading for their own account.

25. Commissions. A commission of _____ percent is payable by the vessel and Owners to _________________ on
hire earned and paid under this Charter and also upon any extension of this Charter.
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26. Address. An address commission of 2.5 percent is payable to Navios Corporation on hire earned and paid under
this Charter and also upon any extension of this Charter. Such commission shall be deducted from hire payments.

27. Rider. Rider Clauses No. 28 through to and including No. _____ as attached hereto are incorporated in this
Charter.

Charterers Owners

_________________ _________________

Printed Name: ___________________ Printed Name: ___________________

Title: _________________ Title: _________________

Printed Name: ___________________ Printed Name: ___________________

Title: _________________ Title: _________________
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Voyage Charter Party

(Amended July 18, 1974 )

Owners; Vessel; Position; Charterers. It is this Day Mutually Agreed between ____________________ Owners,
Chartered Owners or Disponent Owners (in either case herein called Owners) of the ____________________ steamship
or motor vessel ____________________ of ____________________ tons gross/net register and
____________________ tons deadweight or thereabouts, classed ____________________ now
____________________ and presently expected ready to load under this Charter about ____________________ and
____________________ as Charterers.

1. Where to load. Cargo. Destination. That the said vessel shall, with all convenient speed, proceed to
____________________ or so near thereto as she may safely get and lie always afloat, and there load a full and
complete cargo (including deck cargo if agreed) of ____________________ which Charterers bind themselves to ship,
and being so loaded the vessel shall, with all convenient speed, proceed to ____________________ or so near thereto as
she may safely get and lie always afloat, and there deliver the said cargo in the customary manner, as ordered.

2. Freight. Freight to be payable as follows ____________________.

Full freight to be considered as earned upon completion of loading, vessel and/or cargo lost or not lost.

3. Cancelling Date. Should the vessel not be ready to load (whether in berth or not) by noon of
____________________, Charterers have the option of cancelling this Charter, such option to be declared, if demanded,
at least 48 hours before the vessel's expected arrival at port of loading.
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4. Notice of Readiness. Notice of readiness at loading port(s) to be given to the Shippers, Messrs.
____________________ and at discharging port(s) to the Consignees, Messrs. ____________________

5. Commencement of Laydays. Laydays not to commence before 8 a.m. on the ____________________Time to
commence at 1 p.m. if notice of readiness to load is given at or before noon and at 8 a.m. next working day if notice
given during office hours after noon. If loading be commenced earlier, time to count from actual commencement. Time
to commence at 1 p.m. if notice of readiness to discharge is given at or before noon and at 8 a.m. next working day if
notice given during office hours after noon. If discharge be commenced earlier, time to count from actual
commencement. Notice of readiness to load or discharge to be given on any day except on Sundays, Holidays and
Saturday afternoons.

6. Laydays. Cargo to be loaded at the average rate of ____________________ tons per weather working day of 24
consecutive hours, Sundays and Holidays excepted unless used, ____________________.

Cargo to be discharged at the average rate of ____________________ tons per weather working day of 24 consecutive
hours, Sundays and Holidays excepted unless used, ____________________.

Laydays for loading and discharging to be non-reversible.

Time lost in waiting for berth, whether in or off port, to count as laydays, vessel being in free pratique and ready in
every respect to load or discharge.

7. Demurrage, Despatch Money. Demurrage to be paid to Owners at the rate of ____________________ per day of
24 running hours or pro rata for any part thereof, payable day by day, for all time used in excess of laytime at loading or
discharging port(s). Despatch Money to be paid to Charterers at the rate of ____________________ per day of 24
running hours or pro rata for any part thereof for laytime saved at loading or discharging port(s).

8. Days on Demurrage. ____________________ days of 24 running hours on demurrage for loading to be allowed
Charterers at loading port(s). Should Charterers be unable to load within the above period, the vessel to have liberty to
sail with the cargo then on board. Charterers paying the dead-freight and demurrage incurred.

9. Free In and Out. Cargo to be loaded, stowed and/or trimmed and discharged by Charterers free of risk and expense
to Owners. Charterers to have liberty of working all available hatches, the vessel furnishing motive power, winches,
gins and falls at all times and, if required, supplying light for night work on board, free of expense to Charterers.

(Charterers to provide all mats and/or wood for dunnage and any separations required, Owners allowing the use of any
dunnage wood on board if required.)

10. Overtime. Overtime for loading and discharging to be for account of the party ordering the same. If overtime be
ordered by Port Authorities or any other Governmental Agencies, Charterers to pay extra expenses incurred. Officers'
and crew's overtime charges always to be paid by Owners.

11. Dues and Charges. Dues and other charges levied against the cargo to be paid by Charterers, and dues and other
charges levied against the vessel to be paid by Owners.

12. Owners' Responsibility and Exemption. Owners shall, before and at the beginning of the voyage, exercise due
diligence to make the vessel seaworthy and properly manned, equipped and supplied and to make the holds and all other
parts of the vessel in which cargo is carried fit and safe for its reception, carriage and preservation. Owners shall
properly and carefully handle, carry, keep and care for the cargo.
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Owners shall not be liable for loss of or damage to the cargo arising or resulting from unseaworthiness unless caused by
want of due diligence on the part of Owners to make the vessel seaworthy, and to secure that the vessel is properly
manned, equipped and supplied, and to make the holds and all other parts of the vessel in which cargo is carried fit and
safe for its reception, carriage and preservation. Owners shall not be responsible for loss of or damage to the cargo
arising or resulting from: act, neglect, or default of the master, mariner, pilot, or the servants of Owners in the
navigation or in the management of the vessel; fire, unless caused by the actual fault or privity of Owners; perils,
dangers and accidents of the sea or other navigable waters; act of God; act of war; act of public enemies; arrest or
restraint of princes, rulers or people, or seizure under legal process; quarantine restrictions; act or omission of Charterers
or of the shippers or owners of the cargo, their agents or representatives; strikes or lock-outs or stoppage or restraint of
labor from whatever cause, whether partial or general (provided, that nothing herein contained shall be construed to
relieve Owners from responsibility for their own acts); riots and civil commotions; saving or attempting to save life or
property at sea; wastage in bulk or weight or any other loss or damage arising from inherent defect, quality or vice of
the cargo; insufficiency of packing; insufficiency or inadequacy of marks; latent defects not discoverable by due
diligence; any other cause arising without the actual fault or privity of Owners, or without the fault of the agents or
servants of Owners.

Owners shall in no case be responsible for loss of or damage to deck cargo.

13. Stevedore Damage. Charterers shall be responsible for proved loss of or damage (beyond ordinary wear and tear)
to any part of the vessel caused by stevedores at both ends. Such loss or damage to be reported in writing by the Master
to Charterers, their Agents or their stevedores before sailing if it is apparent at loading port(s), or immediately after
discharge if it actually occurred but could not be ascertained at loading port(s), or within reasonable time after discharge
if it occurred at discharging port(s).

14. Deviation. The vessel has liberty to sail without pilots, to tow and to be towed and to assist vessels in all situations,
to deviate for the purpose of saving life and/or property, and also to call at any port(s) in any order for any other
reasonable purpose.

15. Bills of Lading. The Captain to sign Bills of Lading at such rate of freight as presented without prejudice to this
Charterparty, but should the freight by Bills of Lading amount to less than the total chartered freight, the difference to
be paid to Owners in cash on signing Bills of Lading.

16. Sublet. Charterers shall have the option of subletting whole or part of the vessel, they remaining responsible for
due fulfilment of this Charter.

17. Agency. At loading port(s) the vessel to be consigned to ____________________and at discharging port(s) to
____________________.

18. General Average. General Average to be settled according to York Antwerp Rules, 1974 in
____________________.

19. Lien. Owners shall have a lien on the cargo for all freight, dead-freight, demurrage, damages for detention and
average. Charterers shall remain responsible for above items to such extent only as Owners have been unable to obtain
payment thereof by exercising the lien on the cargo.

20. Indemnity. Indemnity for non-performance of this Charter shall be proved damages.

21. Strike Clause. Neither Charterers nor Owners shall be responsible for the consequences of any strikes or lock-outs
preventing or delaying the fulfilment of any obligations under this Charter.
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If there is a strike or lock-out affecting the loading of the cargo or any part of it at the time when the vessel is ready to
proceed or during her voyage to the port(s) of loading, Captain or Owners may ask Charterers to declare that they agree
to reckon the laydays as if there were no strike or lock-out. Unless Charterers have given such declaration within 24
hours after receipt of the request, Owners shall have the option of cancelling this Charter. If such strike or lock-out is
going on at or occurs after the vessel's arrival at port(s) of loading, Charterers have the right either to keep the vessel
waiting paying full demurrage or to cancel this Charter. Such cancellation to be declared within 24 hours after the
vessel's arrival or 24 hours after the subsequent occurrence of such strike or lock-out. If part of the cargo has then
already been loaded, Owners must proceed with same if requested by Charterers, (freight payable on loaded quantity
only), having liberty to complete with other cargo on the way for their account.

If there is a strike or lock-out affecting the discharge of the cargo at the time of the vessel's arrival at or off the port(s) of
discharge, or occurring after the vessel's arrival, Charterers shall have the option of keeping the vessel waiting until such
strike or lock-out is at an end against paying half demurrage for the time the vessel has been delayed, or of ordering the
vessel to nearby safe port(s) where she can safely discharge her cargo without risk of being detained by strike or
lock-out: such option to be declared within 36 hours after the arrival at or off the port(s) of discharge or the subsequent
occurrence of the strike or lock-out. On delivery of the cargo at such port(s), all conditions of this Charterparty and of
the Bill of Lading shall apply and the vessel shall receive the same freight as if she had discharged at the original port(s)
of destination, except that if the additional sailing distance exceeds 100 nautical miles, the freight on the cargo delivered
at the substituted port(s) to be increased in proportion.

22. War-, Ice-, and Both-to-Blame Collision Clauses. War Clause, Ice Clause and Both-to-Blame Collision Clause as
below.

23. Brokerage. A commission of ____________________ per cent of the amount of freight and dead-freight is due by
Owners on shipment of cargo to ____________________.

24. Arbitration. Any dispute arising from this Charter shall be submitted to arbitration by the Japan Shipping
Exchange, Inc., in Tokyo conducted under the provisions of the Maritime Arbitration Rules of the Japan Shipping
Exchange, Inc., 1962 and the award given by the arbitrators appointed in accordance with the said Rules shall be final
and binding.

War Clause. If the nation under whose flag the vessel sails should be engaged in war and the safe navigation of the
vessel should thereby be endangered either party to have the option of cancelling this Charter, and if so cancelled, cargo
already shipped shall be discharged either at the port(s) of loading or at the nearest safe place at the risk and expense of
Charterers.

If owing to outbreak of hostilities the cargo loaded or to be loaded under this Charter or part of them become
contraband of war whether absolute or conditional or liable to confiscation or detention according to international law
or the proclamation of any of the belligerent powers each party to have the option of cancelling this Charter as far as
such cargo is concerned, and contraband cargo already loaded to be then discharged either at the port(s) of loading or at
the nearest safe place at the expense of Charterers. Owners to have the right to fill up with other cargo instead of the
contraband.

Should any port(s) where the vessel has to load under this Charter be blockaded the Charter to be null and void with
regard to the cargo to be shipped at such port(s).

No Bills of Lading to be signed for any blockaded port(s), and if the port(s) of destination be declared blockaded after
Bills of Lading have been signed, Owners shall discharge the cargo either at the port(s) of loading, against payment of
the expenses of discharge, if the vessel has not sailed thence or, if sailed at any safe port(s) on the way as ordered by
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Charterers or if no order is given at the nearest safe place against payment of full freight.

Ice Clause. In the event of the loading port(s) being inaccessible by reason of ice when the vessel is ready to proceed
or during her voyage to the port(s) of loading or on the vessel's arrival there or in case frost sets in after the vessel's
arrival, endangering the vessel of being ice-bound, Charterers shall have the option of immediately ordering the vessel
to nearby accessible port(s) where she can safely load the cargo under this Charter. If such option is not exercised either
party may cancel this Charter, but if part of the cargo has already been loaded, the Owners must proceed with same if
required by Charterers, having liberty to complete with other cargo on the way for their own account. Should this
Charter not be cancelled by either party, Charterers shall keep the vessel against paying compensation at the demurrage
rate until the port(s) of loading is (are) again accessible.

Should ice prevent the vessel from reaching the port(s) of discharge, Charterers shall have the option of keeping the
vessel waiting until the reopening of navigation paying demurrage, or of ordering (such orders to be sent within 48
hours after receipt of the Captain's telegraphic information to Charterers of the impossibility of reaching the port(s) of
destination) the vessel to safe and immediately accessible nearby port(s) where she can safely discharge without risk of
detention on account of ice. On delivery of the cargo at such port(s), all conditions of this Charterparty and of the Bill of
Lading shall apply and the vessel shall receive the same freight as if she had discharged at the original port(s) of
destination, except that if the additional sailing distance exceeds 100 nautical miles, the freight on the cargo delivered at
the substituted port(s) to be increased in proportion.

Both-to-Blame Collision Clause. If the vessel comes into collision with another ship as a result of the negligence of
the other ship and any act, neglect or default of the master, mariner, pilot or the servants of Owners in the navigation or
in the management of the vessel, the owners of the cargo carried hereunder will indemnify Owners against all loss or
liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying ship or her owners to
the owners of said cargo and set off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the carrying vessel or Owners. The foregoing provisions shall also apply where the owners, operators
or those in charge of any ship or ships or objects, other than, or in addition to, the colliding ships or objects are at fault
in respect of a collision or contact.

FOOTNOTES:
(n1)Footnote 1. © The Japan Shipping Exchange, Inc.; reprinted with permission.

Page 541
2B-VII Benedict on Admiralty FORM No. 7-13



66 of 97 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2B: Carriage of Goods by Sea Chapters I - VIII
Chapter VII GENERAL CHARTER PARTIES

2B-VII Benedict on Admiralty FORM No. 7-13.1

FORM No. 7-13.1 NUVOY 84n1

© Polish Chamber of Foreign Trade, Gdynia. Reprinted with permission.

Recommended by The Documentary Council of The Baltic and International Maritime Conference,
Copenhagen and The Documentary Committee of the General Council of British Shipping, London.

Universal Voyage Charter Party 1964Part I of this charter party appears in a box layout which is illustrated on
the following pages. Part II has been reprinted to permit presentation in a readable format designed to facilitate
research.

Click here to view image.

* Delete the inapplicable.

* Delete the inapplicable.

PART II Remark

Actual agreements that are at variance with the printed text of PART II--to be entered by typing in PART I or in the
Rider (not in the printed text of PART II). Sub-clauses marked with an asterisk(*) are optional alternatives. The heading
of the Sub-clause actually agreed--to be entered by typing in the relevant Clause of PART I, whereby all other
alternatives in PART II shall become inapplicable.

VESSEL AND CARGO

18. Vessel

(a) Prerequisites. Owners shall ensure that:
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(aa) (class) the Vessel be classed Lloyd's Register 100 A1 or equivalent, and Owners shall exercise due
diligence to maintain that class throughout the performance of this Charter.

(ab) (technical requirements) the Vessel be equipped to meet the technical requirements as specified in
Cl. 4.

(ac) (compliance with regulations etc.) the Vessel and her Master and crew will comply with all safety,
health and other statutory rules, regulations and internationally recognized requirements as are necessary
to secure safe and unhindered loading, performance of1 the voyage and discharge of the cargo.

(b) Substitution. If in Cl. 4 Owners have expressly been given liberty to provide a substitute vessel, such
substitute shall be in all respects equivalent to the Vessel named in this Charter.

19. Cargo

(a) Warranty. Charterers warrant that--unless otherwise specified in Part I--the cargo referred to in Cl 5 is
non-dangerous for carriage according to applicable safety regulations including IMO Code(s).

(b) Completion. If in Cl. 5 Owners have been given an option of completing with other cargo, the latter
must in no way be detrimental to cargo under this Charter and is to be effectively separated therefrom at
Owners' expense.

LOADING

20. Advance notices

(a) Approximate date. Shippers are to receive from Owners a written notice stating the approximate date
of Vessel's readiness to load, containing also Vessel's name and the approximate quantity of cargo
required.

(b) Definite date. Shippers are to receive from Owners a written notice of the definite date of Vessel's
readiness to load, containing also Vessel's name and the approximate quantity of cargo required.

The definite date of Vessel's readiness to load shall not be earlier than the approximate date.

In the event of Owners giving a too short notice of the definite loading date, commencement of the
laytime shall be postponed by the number of days by which the notice has fallen short of the period
agreed in Cl. 9.

See also Cl. 27 "d" (Earlier commencement).

(c) E.T.A. The Master shall despatch to Shippers an E(xpected) T(ime of) A(rrival) message as per Cl. 9,
or--if Vessel lying at the port of loading--shall give to Shippers a 48-hours notice of Vessel's expected
readiness to load the cargo under this Charter.

(d) Alteration in readiness. Shippers are to be kept advised of any alteration in Vessel's expected
readiness to load.

21. Cost (always subject to Cl. 33: Overtime)
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*(a) Free in and stowed/trimmed. Charterers shall load and stow/trim the cargo on board the Vessel free
of expense to Owners.

Stowage includes the lashing and/or securing of the cargo.

*(b) Free in and spout/grab trimmed. Charterers shall load/dump the cargo into Vessel's holds and trim it
mechanically with shore spout, or (at Charterers' option) with shore grabs, at their expense. Any extra
trimming and/or levelling as required by Master shall be for Owners' account and time so used not to
count as laytime or demurrage.

*(c) Gross terms. Charterers shall bring the cargo alongside the Vessel under hook unslung, or under
grab, at their expense, and Owners shall sling, hook up, load and stow/trim the cargo at their expense.

22. Cargo battens

*(a) Required. Before tendering Master's notice of readiness, the Vessel to have cargo battens fitted.

*(b) Not required. Before tendering Master's notice of readiness, the Vessel to have cargo battens
removed, failing which Charterers or their agents shall not be held responsible for any damage to battens
during loading/discharge.

23. Dunnage

*(a) For Charterers' account. Charterers shall provide and lay all dunnage material as required by
Master for proper stowage and protection of the cargo, Owners allowing the use of all dunnage available
on board. Dunnage shall be laid in accordance with Master's instructions.

*(b) For Owner's account. Owners shall provide and lay all dunnage material required for proper
stowage and protection of the cargo.

24. Separation (see also Cl. 40 "b": Bs/L--Separate delivery)

Charterers have the right to ship parcels of different description and/or for different Consignees in
separate compartments within Vessel's natural segregation provided that such stowage, carriage and
discharge are compatible with Vessel's seaworthiness, and provided that such separation does not affect
Owners' right to receive the quantity of cargo as per Cl. 5.

Charterers shall provide and lay all material as required by Master for proper separation of various
parcels within Vessel's compartments. Owners allowing the use of all separation material available on
board. Separation shall be laid in accordance with Master's instructions.

DISCHARGE

25. Cost (always subject to Cl. 33: Overtime)

*(a) Free out (or: Free discharge). Charterers shall discharge the cargo from Vessel's holds, including
shovel-cleaning, free of expense to Owners.

*(b) Gross terms. Owners shall discharge the cargo from Vessel's holds, and place it unhooked and
unslung, or dumped by grab, alongside the Vessel at their expense, and Charterers shall take the cargo
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from there at their expense.

LOADING AND DISCHARGE

26. Notice of readiness (NOR)

(a) In port. When the Vessel--on arrival at the port--is in all respects ready (whether in
loading/discharging berth or not) to load/discharge the cargo under this Charter, at each port of
loading/discharge the Master shall tender to Shippers/Consignees a written notice of Vessel's readiness to
load/discharge, stating at loading port(s) the quantity of cargo required. Such notice to be tendered:

*(aa) 24 hrs SHINC: at any time, day or night, Sundays (or their local equivalents) and holidays
included,

*(ab) 24 hrs SHEX: at any time, day or night, Sundays (or their local equivalents) and holidays excepted,

*(ac) within office hrs SHEX: within ordinary office hours, Sundays (or their local equivalents) and
holidays excepted.

(b) Off port (not applicable in "berth" charters).--Charterers or their agents have not indicated a readily
accessible loading/discharging berth, the Master shall be entitled to tender a written notice of readiness
(as per "a" hereabove) from such place of arrival, whether cleared at customs or not, whether in free
pratique or not.

However, if at that time the Vessel should be prevented from entering the port by reason of Vessel's
inefficiency or of other hindrances which constitute Owners' usual hazards--notice of readiness may not
be tendered until such hindrances have ceased to exist.

27. Time counting

(a) Commencement. Laytime for loading/discharge shall commence to count:

*(aa) upon NOR: on tendering Master's notice of readiness to Shippers/Consignees or their agents.

*(ab) from 13.00 or 08.00 hrs: at 13.00 hrs if Master's notice of readiness tendered to
Shippers/Consignees or their agents before noon, or at 08.00 hrs next working day if notice tendered
within office hours after noon.

Such notice time not to apply to second/subsequent port(s) of loading/discharge, where laytime always to
count upon tendering Master's notice of readiness.

Unless with Charterers' consent, laytime at loading port not to commence counting earlier than on the
day of the definite loading date given as per Cl. 20 "b."

(b) Excepted periods (not applicable if SHINC terms agreed).--Sundays (or their local equivalents) and
legal holidays to be excepted unless used, in which event actual time used shall count.

Periods indicated in Cl. 10 "c" (Loading: intervals) and in Cl. 11 "c" (Discharge: intervals) to be treated
as Sunday or holiday time.
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(c) Weather hindrances. Laytime shall not count when the loading/discharge of cargo into/from the
Vessel under this Charter is actually prevented by adverse weather conditions.

(d) Earlier commencement. Notwithstanding provisions of Cl. 20 "b" (Definite date) and of Cl. 27 "a," if
the loading/discharge has started before the commencement of laytime, actual time used shall count in
this period.

(e) Waiting off port. If the notice of readiness as per Cl. 26 "b" (Off port) has been tendered while the
Vessel was off the port, the laytime shall commence counting and shall count as if she were in berth.

The time of shifting to the loading/discharging berth or to a waiting berth in port shall not count.

After berthing, the actual time lost until the Vessel is in fact ready in all respects to load/discharge (incl.
customs clearance, and free pratique if applicable) shall not count as laytime or time on demurrage.

(f) Termination. Laytime/demurrage shall cease counting on completion of loading (incl.
trimming/stowage/lashing/securing) respectively discharge (incl. shovel-cleaning and/or discharge of
Charterers' dunnage), or draught survey, or repairs of stevedore damage as per Cl. 34 "c"--whichever
may be later.

(g) Inefficiency etc. Time lost due to inefficiency or any other cause attributable to the Vessel, her
Master, her crew or the Owners, which affects the working of the Vessel--shall not count as laytime or as
time on demurrage.

28. Hatches--opening/closing

At each port of loading/discharge, the first opening and the last closing of hatches, including removal and
replacement of beams, shall be effected at Owners' expense and time shall not count, while

--(if free in and/or free out terms agreed) any other opening/closing as required by Master shall be
effected by shore labour at Charterers' expense and time to count, or

--(if gross terms loading and/or discharge agreed) any other opening/closing shall be effected at Owners'
expense and time not to count.

29. Vessel's cargo gear (not applicable if in Cl. 4 Vessel described as gearless)

(a) Cargo handling gear. Owners shall always give free use, throughout the duration of
loading/discharge, of all Vessel's cargo handling gear and of sufficient motive power to operate all cargo
handling gear simultaneously.

(b) Breakdowns. All such equipment to be in good working order up to tested capacity. Unless caused by
negligence of Charterers' stevedores, time lost by breakdown of Vessel's cargo handling gear--pro rata
the total number of cranes/winches required at that time for loading/discharging cargo under this
Charter--shall not count as laytime or as time on demurrage.

(c) Cranemen/winchmen. Owners shall provide free of charge cranemen/winchmen from crew unless
local regulations prohibit this, in which latter event shore labourers shall be for account of the party
indicated in Cl. 7 (Loading) and Cl. 8 (Discharge).
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Shore cranemen/winchmen shall always work under supervision of the Master.

30. Grab Loading/discharge (applicable to cargoes in bulk only)

(a) Vessel's technical suitability. The Vessel to be suitable for grab loading and discharge.

(b) Sheathing. Inside Vessel's holds, all vulnerable structural parts and equipment of the Vessel to be
protected by Owners against possible damage by grab loading/discharge, failing which Charterers or
their agents shall not be held responsible for the damage.

(c) Extra cost and time. If on Master's request cargo has been placed in compartments inaccessible to
grabs (including deeptanks, wings and ends of'tween-deck spaces) Owners shall bear the extra cost and
extra time of loading, trimming and discharge above the cost and time of normal loading, trimming and
grab discharge.

31. Light

Whenever required, Owners shall provide free of charge, throughout the duration of loading/discharge,
light (as on board) for work on and under deck, and, (if necessary) alongside Vessel.

32. Shifting, Warping--Seaworthy trim

(a) Shifting. If Charterers have an option of loading/discharging the Vessel at more than one berth, the
cost of shifting from one berth to another shall be borne by Owners, but time shall count.

(b) Waiting berth. If, for Owners' convenience, the Vessel has moored at a waiting berth (lay berth) in
port, all shifting expenses thereto, and also from waiting berth (lay berth) in port, all shifting expenses
thereto, and also from waiting berth to loading/discharging berth--shall be borne by Owners and time
shall not count.

(c) Warping. The vessel shall be warped along the quay, without outside assistance except line runners,
to and from the loading/discharging appliances as reasonably required by Charterers, at Owners' risk and
expense, but time shall count.

(d) Seaworth trim. For moving between berths and ports the Vessel shall be left in a seaworthy trim in
accordance with Master's instructions.

33. Overtime

(a) Right to order. Irrespective of the division of loading/discharging cost as per Cl. 7 (Loading) and Cl.
8 (Discharge), Charterers or their agents and Owners have an option to order that the
loading/discharge/shifting/warping be carried out beyond ordinary working hours and during excepted
periods.

(b) Shore labour. Extra cost of stevedores and all extra expenses incurred on shore to be for account of
the party ordering the overtime.

(c) Ordered by authorities etc. Where overtime is ordered by authorities or any other governmental
agencies or persons/bodies empowered by authorities, or by the party (not being Charterers, Shippers or
Consignees) controlling the loading/discharging terminal or facility--the extra cost and expenses incurred
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thereby shall be borne by the parties in conformity with the division of loading/discharging cost as per
Cl. 7 "g" (Loading) and Cl. 8 "f" (Discharge).

(d) Crew. Overtime expenses for Vessel's officers and crew shall always be for Owners' account.

34. Stevedore damage (not applicable when stevedores appointed by Owners)

(a) Procedure of claiming. Whenever the Vessel has sustained damage (beyond ordinary wear and tear,
and except Owners' failure under Cl. 30 "b": Sheathing) caused by stevedores, Owners shall endeavour to
obtain the stevedores' written acknowledgement of liability and to settle stevedore damage claims direct
with the stevedores. Failing such settlement, Owners shall immediately lodge their claim in writing with
Shippers at loading port and/or with Consignees at port of discharge, and shall endeavour to settle their
claim with the latter parties.

(b) Charterers' responsibility. If not settled as under "a," Charterers shall be ultimately responsible for
stevedore damage. Owners to notify such damage to them by telex/telegram immediately after
occurrence, or as soon as noticed, possibly before Vessel's departure from the port where damage has
occurred, but latest by completion of discharge.

(c) Repairs. Stevedores or cargo interests concerned may perform the repairs at any time before Vessel's
departure from the port where damage has occurred. The time of repairs to count as laytime or time on
demurrage.

(d) Minor damage. Minor damage, not affecting Vessel's seaworthiness and/or cargoworthiness, to be
mutually agreed as to value, which amount to be promptly paid without Vessel being detained. In such
case no further compensation for time of repairs shall be due to Owners.

35. Shore tally

If shore tally has been ordered by Owners, it shall be arranged and paid for by Owners. If shore tally has
been ordered by any other party, or if it is compulsory, it shall be paid for by Charterers or their agents.

PAYMENTS

36. Freight

(a) When payable. Freight shall be paid by Charterers as per agreements in Cl. 12.

(b) When deemed earned. Unless payable on/after right and true delivery of cargo, freight shall be
deemed earned on shipment of cargo and shall be non-returnable, Vessel and/or cargo lost or not lost.
The same rule shall apply pro rata to the pre-payable portion of the freight.

(c) On delivered weight/quantity. If freight or part thereof is payable on delivery of cargo, Charterers
shall have the option of paying freight on delivered weight/quantity provided such option be declared in
writing before breaking bulk and the weight/quantity be ascertained by official weighing machine,
otherwise by joint draught survey or by tally. Charterers shall pay all costs incurred in connection with
weighing, draught survey or tally. Owners shall be at liberty to appoint check clerks at their own
expense.

(d) Rate of exchange. If freight is payable in other currency than that in which the freight rate is
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expressed, the payment shall be effected at the mean rate of exchanging ruling at the place of payment on
the day when freight falls due.

37. Dues, charges, taxes

(a) On Vessel. Owners shall pay all dues, charges and taxes customarily levied on the vessel, howsoever
the amount thereof may be assessed.

(b) On Cargo. Charterers shall pay all dues, charges, duties and taxes customarily levied on the cargo,
howsoever the amount thereof may be assessed.

(c) On freight. Taxes levied on the freight shall be paid by the part named in Cl. 14.

38. Extra insurance

Extra insurance on cargo--if incurred by reason of Vessel's age, class, flag or ownership--to be for
Owners' account and may be deducted from freight. Unless a maximum amount has been agreed, such
extra insurance shall not exceed the lowest extra premium which would be charged for the vessel and
voyage in the London insurance market. Owners may require substantiation of the amount.

GENERAL

39. Cancelling

(a) Missing the cancelling date. Should the Vessel not have given notice of readiness to load as per Cl.
26 by the cancelling date, Charterers shall have the option of cancelling this Charter.

(b) Interpellation. Should Owners anticipate with reasonable certainty that the Vessel will not be ready to
load by the cancelling date, they shall notify Charterers thereof without delay, stating the probable date
of Vessel's readiness to load and asking whether Charterers will exercise their option of cancelling the
Charter, or agree to a new cancelling date.

Charterers' option to be declared within 4 running days of receipt of such notice. If Charterers do not
then exercise their option of cancelling, the fourth day after the new date of readiness indicated in
Owners' notice shall be regarded as a new cancelling date. Provisions under this Sub-clause shall operate
only once, and--in case of Vessel's further delay--Charterers shall have the option of cancelling the
Charter as per Sub-clause"a'.

40. Bills of Lading--Separate delivery

(a) Presentation and signature. Upon completion of loading Shippers to present and Master to sign Bills
of Lading. The "Nuvoybill-84" form to be used whenever possible.

(b) Separate delivery. If so declared by Shippers before commencement of loading and if cargo delivered
to the Vessel separately, a separate set of Bills of Lading shall be signed for each parcel.

Cargo under each Bill of Lading shall be delivered to Consignee separately.

41. Deviation

The Vessel shall have liberty to deviate for the purpose of saving life or property at sea, or in order to
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call at any port or place en route for fuel supplies as necessary for completion of the voyage under this
Charter, or for any other reasonable purpose. Any such deviation to be reported to Charterers by
radiogram as soon as possible.

42. Lien on cargo

(a) Lien. Owners shall have a lien on cargo for freight, deadfreight and demurrage (including damages
for detention, if any) due to them under this Charter, including necessary cost of recovering same.
Charterers to remain responsible for payment of these items, but Owners shall take all reasonable steps to
obtain satisfaction of their claim by exercising the lien.

(b) Security. In case of disputes over items payable by Charterers/Shippers/Consignees, the interested
party shall have an option of providing a letter of guarantee issued by a first class bank, in which event
Owners not to exercise lien on cargo for such items.

43. Responsibilities and immunities

(a) International Rules. Provisions of the International Convention for the Unification of certain Rules
relating to Bills of Lading signed at Brussels on 25th August 1924 (the "Hague Rules"), shall apply to
this Charter and to any Bill of Lading issued hereunder, the term "Carrier," as used in these Rules, being
taken to mean "Owners" as party to this Charter. In respect of shipments to which national enactments of
the said Rules are compulsorily applicable, provisions of such enactments shall prevail.

In trades where the above Convention as amended by the Protocol dated Brussels, 23rd February 1968
(the "Hague-Visby Rules"), is compulsorily applicable, provisions of the Hague-Visby Rules shall apply.

(b) Periods of responsibility. Owners shall not be liable for loss of or damage to the cargo, howsoever
arising, prior to loading into and after discharge from the Vessel.

(c) Deck cargo and live animals. If shipment of deck cargo and/or live animals agreed, same to be
carried at Charterers' risk. Deck cargo shall be secured under supervision of the Master.

(d) General exemptions. Unless otherwise expressly provided in this Charter, neither party shall be
responsible for any loss or damage or delay or failure in performance hereunder resulting from elements
of nature; or from war, civil commotion, riot; or from act of state or of any ruling power, or from any
unforeseeable event which cannot be avoided or guarded against whether on land or at sea.

44. Charterers' stevedores

Where handling of the cargo is performed by stevedores appointed by Charterers or their agents, Master
is to supervise the work performed by stevedores and to instruct them properly.

Should the stevedores refuse to follow his instructions, Master to protest to them in writing and to advise
Charterers immediately thereof, disclaiming Owners' responsibility for safety of the cargo so mishandled.

45. Sub-chartering

Charterers may, under advice to Owners, sub-charter the Vessel, but shall always remain responsible to
Owners for due fulfilment of this Charter and shall warrant that such sub-chartering will not restrict the
Vessel in her future trading.
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46. Strike etc.

(a) General principle. Neither Charterers nor Owners shall be responsible for the consequences of strike
or lock-out preventing or delaying the fulfillment of any obligation under this contract.

(b) Loading port. In the event of strike or lock-out affecting the loading of cargo, or any part of it, when
the Vessel is ready to proceed from her last port or at any time during the voyage to the port or ports of
loading or after her arrival there, Owners may ask Charterers to declare that they agree to count the
laytime as if there were no such hindrance. Unless Charterers have given such declaration in writing (by
telegram, if necessary) within 24 hours, Owners shall have the option of cancelling this Charter. If part
cargo has already been loaded, the Vessel must carry it to the port of discharge (freight payable on
loaded quantity only) having liberty to complete with other cargo on the way for Owners' own account.

(c) Anticipated strike etc. In the event of strike or lock-out which can reasonably be expected--before the
loading has commenced--to affect the discharge of cargo, Owners are at liberty to cancel this Charter
unless Charterers declare (within 24 hours of receipt of Owners' notification of intended cancellation)
that they agree to count the laytime at port of discharge as if there were no such hindrance, without
prejudice to the Consignees' right of ordering the Vessel to a substitute port of discharge in accordance
with Sub-clause (d). In the said 24 hours time for loading does not count.

(d) Discharging port. In the event of strike or lock-out affecting the discharge of cargo on or after
Vessel's arrival at or off the port of discharge, Consignees shall have the option of keeping the Vessel
waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the
time provided for discharging, or of ordering the Vessel to a safe port where she can safely discharge
without risk of being detained by strike or lock-out. Such orders to be given within 48 hours after
Owners have given notice to Consignees of Vessel's readiness to discharge or of Owners' request for
orders. All conditions of this Charter and of the Bill of Lading issued hereunder shall apply to the
delivery of cargo at such substitute port, and Owners shall receive the same freight as if the cargo had
been discharged at the original port of destination, except that if the distance of the substitute port
exceeds 100 nautical miles, freight on the cargo delivered at the substitute port to be increased in
proportion.

(e) Notification. The party who first learns about the occurrence of strike or lock-out shall immediately
notify thereof the other party.

47. Ice

Loading Port

(a) Before Vessel's arrival. If the Vessel cannot reach the loading port by reason of ice when she is ready
to proceed from her last port, or at any time during the voyage, or on her arrival, or if frost sets in after
her arrival, the Master--for fear of Vessel being frozen in--is at liberty to leave without cargo; in such
cases this Charter shall be null and void.

(b) During loading. If during loading the Master--for fear of Vessel being frozen in--deems it advisable
to leave, he has liberty to do so with what cargo he has on board and to proceed to any other port with
option of completing cargo for Owners' own account to any port or ports including the port of discharge.
Any part cargo thus loaded under this Charter to be forwarded to destination at Vessel's expense against
payment of the agreed freight, provided that no extra expenses be thereby caused to Consignees, freight
being paid on quantity delivered (in proportion if lump sum), all other conditions as per Charter.
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(c) Loading at more than one port. In case of more than one loading port, and if one or more of the ports
are closed by ice, the Master or Owners to be at liberty either to load a part cargo at the open port and fill
up elsewhere for Owners' own account as under Sub-clause (b) or to declare the Charter null and void
unless Charterers agree to load full cargo at the open port.

Voyage and Discharging Port

(d) Before Vessel's arrival. Should ice prevent the Vessel from reaching the port of discharge, Consignee
shall have the option of keeping the Vessel waiting until the reopening of navigation and paying
demurrage, or of ordering the Vessel to a safe and immediately accessible port where she can safely
discharge without risk of detention by ice. Such orders to be given within 48 hours after Owners or
Master have given notice to Charterers of impossibility of reaching port of destination.

(e) During discharge. If during discharging the Master--for fear of Vessel being frozen in--deems it
advisable to leave, he has liberty to do so with what cargo he has on board and to proceed to the nearest
safe and accessible port. Such port to be nominated by Charterers/Consignee as soon as possible, but not
later than 24 running hours, Sundays and holidays excluded, of receipt of Owners' request for nomination
of a substitute discharging port, failing which the Master will himself choose such port.

(f) Discharge at substitute port. On delivery of the cargo at such port, all conditions of the Bill of Lading
shall apply and Owners shall receive the same freight as if the Vessel had discharged at the original port
of destination except that if the distance to the substitute port exceeds 100 nautical miles, freight on the
cargo delivered at that port to be increased in proportion.

48. War risks ("Voywar 1950")

(1) In these Clauses "war risks" shall include any blockade or any action which is announced as a
blockade by any Government or by any belligerent or by any organized body, sabotage, piracy, and any
actual or threatened war, hostilities, warlike operations, civil war, civil commotion, or revolution.

(2) If at any time before the Vessel commences loading, it appears that performance of the contract will
subject the Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the
Owners shall be entitled by letter or telegram despatched to the Charterers, to cancel this Charter.

(3) The Master shall not be required to load cargo or to continue loading or to proceed on or to sign
Bill(s) of Lading for any adventure on which or any port at which it appears that the Vessel, her Master
and crew or her cargo will be subjected to war risks. In the event of the exercise by the Master of his
right under this Clause after part or full cargo has been loaded, the Master shall be at liberty either to
discharge such cargo at the loading port or to proceed therewith. In the latter case the Vessel shall have
liberty to carry other cargo for Owners' benefit and accordingly to proceed to and load or discharge such
other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with
part cargo under this Clause freight shall in any case be payable on the quantity delivered.

(4) If at the time the Master elects to proceed with part or full cargo under Clause 3, or after the Vessel
has left the loading port, or the last of the loading ports if more than one, it appears that further
performance of the contract will subject the Vessel, her Master and crew or her cargo, to war risks, the
cargo shall be discharged, or if the discharge has been commenced shall be completed, at any safe port in
vicinity of the port of discharge as may be ordered by the Charterers. If no such orders shall be received
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from the Charterers within 48 hours after the Owners have despatched a request by telegram to the
Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty to discharge
the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at
any such other port, the Owners shall be entitled to freight as if the discharge had been effected at the
port or ports named in the Bill(s) of Lading, or to which the Vessel may have been ordered pursuant
thereto.

(5)(a) The Vessel shall have liberty to comply with any directions or recommendations as to loading,
departure, arrival, routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in
any other wise whatsoever (including any direction or recommendation not to go to the port of
destination or to delay proceeding thereto or to proceed to some other port) given by any Government or
by any belligerent or by any organized body engaged in civil war, hostilities or warlike operations or by
any person or body acting or purporting to act as or with the authority of any Government or belligerent
or of any such organized body or by any committee or person having under the terms of the war risks
insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not
be deemed a deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not
proceed to the port or ports named in the Bill(s) of Lading or to which she may have been ordered
pursuant thereto, the Vessel may proceed to any port as directed or recommended or to any safe port
which the Owners in their discretion may decide on and there discharge the cargo. Such discharge shall
be deemed to be due fulfilment of the contract of affreightment and the Owners shall be entitled to
freight as if discharge had been effected at the port or ports named in the Bill(s) of Lading or to which
the Vessel may have been ordered pursuant thereto.

(6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in
reaching or discharging the cargo at any port as provided in Clause 4 and 5(b) hereof shall be paid by the
Charterers and/or cargo owners, and the Owners shall have a lien on the cargo for all moneys due under
these Clauses.

49. General average, New Jason and Both-to-Blame Collision Clauses

General average shall be adjusted in accordance with the York-Antwerp Rules 1974, or any subsequent
modification thereof, and as to matters not provided for by these Rules--in accordance with the law and
practice prevailing at the place where the adjustment is drawn up.

Owners shall have the right to decide the place where the adjustment will be drawn up and to appoint the
average adjuster.

If the adjustment of the General Average or the liability for any collision in which the vessel is involved
while performing the voyage under this Charter Party falls to be determined in accordance with the law
and practice of the United States of America, the following clauses shall apply:

New Jason Clause

In the event of accident, danger, damage or disaster before or after the commencement of the voyage,
resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence
of which, the Carrier is not responsible, by statute, contract or otherwise, the goods, Shippers,
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Consignees or owners of the goods shall contribute with the Carrier in general average to the payment of
any sacrifices, losses or expenses of a general average nature that may be made or incurred and shall pay
salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said
salving ship or ships belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient
to cover the estimated contribution of the goods and any salvage and special charges thereon shall, if
required, be made by the goods, Shippers, Consignees of the owners of the goods to the Carrier before
delivery.

Both-Blame Collision Clause

If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any
act, neglect or default of the Master, Mariner, Pilot or the servants of the Carrier in the navigation or in
the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier
against all loss or liability to the other or non-carrying ship or her Owners in so far as such loss or
liability represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or
payable by the other or non-carrying ship or her Owners to the owners of said cargo and set-off,
recouped or recovered by the other or non-carrying ship or her Owners as part of their claim against the
carrying Vessel or Carrier. The foregoing provisions shall also apply where the Owners, operators or
those in charge of any ship or ships or objects other than, or in addition to, the colliding ships or objects
are at fault in respect of a collision or contact.

50. Arbitration

Any dispute arising under this Charter shall be referred to arbitration at the place and before the
arbitration tribunal indicated in Cl. 15 in accordance with the procedure and (unless otherwise agreed)
with the substantive law prevailing there.

51. Brokerage

Brokerage upon the freight and deadfreight shall be paid by Owners and shall be deemed to be earned by
Brokers upon shipment of cargo.

FOOTNOTES:
(n1)Footnote 1. © Polish Chamber of Foreign Trade, Gdynia. Reprinted with permission.

Recommended by The Documentary Council of The Baltic and International Maritime Conference, Copenhagen and
The Documentary Committee of the General Council of British Shipping, London.
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© The Baltic and International Maritime Conference; reprinted with permission.

The Baltic and International Maritime Conference Scandinavian Voyage Charter 1956

(As amended 1962 and 1993 )

Part 1 of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Preamble. It is mutually agreed between the party mentioned in Box 3 as the Owners of the Vessel named in Box 5
and with particulars as specified in Boxes 6 to 9 and carrying about the number of tons of deadweight cargo stated in
Box 10, now in position as stated in Box 11 and expected ready to load under this Charter about the date indicated in
Box 12, and the party mentioned as the Charterers in Box 4:

That the said Vessel shall proceed to the loading port named in Box 13 or if prevented from entering such port by
unforeseeable hindrances then so near thereto as she may safely get and lie, always afloat and there load in the
customary manner as ordered by the Charterers a full and complete cargo of the description as stated in Box 14
(including deck cargo if agreed) which the Charterers bind themselves to ship, and being so loaded shall therewith
proceed to the discharging port named in Box 15 as ordered on signed Bill of Lading, or if prevented from entering such
port by unforeseeable hindrances then so near thereto as she may safely get and lie, always afloat and there deliver the
said cargo in the customary manner as ordered on arrival.
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2. Freight. The freight on delivered or intaken quantity*), as indicated in Box 16, at the rate stated in Box 16 per ton of
1016 kilos **), as stated in Box 16, to be paid in cash without discount on account concurrently with discharge of the
cargo at mean rate of exchange on the day or days of payment.

Cash for the Vessel's ordinary disbursements at the port of loading not exceeding 1/3rd of the freight to be advanced by
the Charterers if demanded by the Owners or the Captain, the Owners paying 2 per cent, to cover insurance and all other
expenses.

*) "delivered" to apply if no indication is made in Box 16.

**) "1000 kilos" to apply if no indication is made in Box 16.

3. Lien and Cesser. The Owners shall have a lien on the cargo for any amount due under this Charter and necessary
costs of recovering same.

The Charterers shall remain responsible for any amount due under this Charter except for demurrage (including
damages for detention) at port of discharge, for which the Owners shall be referred to the Receivers and the cargo.

4. Responsibility. (a) The International Brussels Convention 1924 as amended by the Protocol signed at Brussels on
February 23rd, 1968--the Hague-Visby Rules--shall apply to this Charter. The Owners and the Charterers are entitled to
the benefit of all privileges, rights and immunities contained in these Rules as if they were herein specifically set out.

(b) However, in circumstances in which the Hague-Visby Rules are not compulsorily applicable to claims under Bills
of Lading issued pursuant to this Charter, the International Brussels Convention 1924--the Hague Rules--shall apply to
this Charter.

(c) In respect of deck cargo the above shall apply, but the Owners shall only be responsible if it be proved that the
damage or the loss is due to the actual fault or neglect of the Owners or of someone for whom they are responsible.

(d) The Owners shall in no case be responsible for loss of or damage to cargo arisen prior to loading and after
discharging.

5. Deviation. Deviation in saving or attempting to save life or property at sea, or for bunkering purposes, or any other
reasonable deviation, shall not be deemed to be an infringement of this Charter and the Owners shall not be liable for
any loss or damage resulting therefrom.

6. Cancelling Date. Should the Vessel not be ready to load (whether in berth or not) latest at 12 midnight on the
cancelling date agreed in Box 17 the Charterers have the option of cancelling this Charter.

If it appears that the Vessel will be delayed beyond such cancelling date, the Owners may as soon as they are in a
position to state with reasonable certainty the day within which the Vessel will be ready as above, give notice thereof to
the Charterers asking whether they will exercise their option of cancelling. Such option must be declared within 36
running hours (Sundays and holidays excepted) after the receipt of the Owners' notice. If the Charterers do not then
exercise their option of cancelling, unless otherwise agreed, the third day after the date stated in the Owners' notice shall
be regarded as a new cancelling date under this Clause.

7. Loading/Discharging Expenses.

(a)* The cargo shall be brought to and taken from alongside the Vessel by the Charterers or their Agents at their risk
and expense, the Owners paying for loading and discharging. If any piece or package weighs more than two tons, the
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Charterers shall pay any extra expenses in loading, stowing and discharging.

(b)* The cargo shall be brought into the holds, stowed and/or trimmed and taken from the holds by the Charterers or
their Agents, free of any risk, liability and expense whatsoever to the Owners.

The Charterers shall provide all mats and/or wood for dunnage and any separations required, the Owners allowing the
use of any dunnage wood on board, if required. The Owners shall provide winches, motive power and winchmen from
the crew, if requested and permitted, if not the Charterers shall provide and pay for winchmen from shore and/or cranes,
if any.

The Charterers shall not be responsible for damage to or loss of the Vessel (including loss of time) caused by fire or
explosion to any further extent than if Clause 7(a) were to apply.

* (a) and (b) are alternatives; indicate alternative agreed in Box 18. If no indication is made, (a) shall apply.

8. Advance Notice, Earliest Loading Date and Commencement of Laytime (loading and discharging). A sailing
telegram and a notice of the expected date of readiness to load shall be given to the Shippers or their Agents the number
of days in advance as stated in Box 19, who shall be kept informed of any material alteration of the notice date.

Time for loading shall not commence before the date indicated in Box 20.

The laytime shall not commence before the Vessel is ready to load or discharge (whether in berth or not) and notice of
readiness given to the Charterers or their Agents in the loading and discharging port; but if the work be commenced
earlier half such time used shall count from such commencement. The notice may be given beforehand but not until the
Vessel has arrived at or, in case of congestion, off the port loading or discharging.

The time shall commence at 1 p.m. if notice of readiness is given before 10 a.m. and at 7 a.m. next working day if
notice is given during office hours after 10 a.m.

Any time lost in waiting for berth at or off port of loading and port discharge shall count as laytime.

9. Laytime.

(a)* Separate laytime for loading and discharging. The cargo shall be loaded within the number of full working days
as indicated in Box 21 during the ordinary working hours of the port, weather permitting.**

The cargo shall be discharged within the number of full working days as indicated in Box 21 during the ordinary
working hours of the port, weather permitting.**

(b)* Total laytime for loading and discharging. The cargo shall be loaded and discharged within the number of full
working days as indicated in Box 21 during the ordinary working hours of the port, weather permitting.**

(c) The time shall be counted in full notwithstanding any local custom which contrary to this Charter and applicable
law might be held to relieve the Charterers of demurrage liability.

Sundays, general and local holidays shall be excepted. The Charterers--if necessary in order to load and/or discharge the
Vessel within the agreed laytime--have the liberty to work on excepted days and outside ordinary working hours, they
paying all extra expenses incurred by the Vessel, including overtime to officers and/or crew.

* (a) and (b) are alternatives; indicate alternative agreed in Box 21.
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** "weather permitting" may be deleted.

10. Demurrage. Ten days altogether on demurrage shall be allowed at the rate as stated in Box 22 per day or pro rata
for any part of a day, payable day by day.

11. Bills of Lading. The Captain shall sign Bills of Lading as per the "Scanconbill" Bill of Lading form without
prejudice to this Charter.

The Charterers shall indemnify the Owners if the Owners are held liable under the Bills of Lading in respect of any
claim for which the Owners are not liable towards the Charterers under this Charter.

12. General Average, Amended Jason Clause, Both-to-Blame Collision Clause. General Average shall be settled
according to York-Antwerp Rules 1974 as amended 1990 or any modification thereof.

The Amended Jason Clause and the Both-to-Blame Collision Clause as printed in the "Scanconbill" Bill of Lading form
shall be deemed to be incorporated in this Charter.

13. Strikes. Neither the Charterers nor the Owners are responsible for the consequences of any strikes or lock-outs
preventing or delaying the fulfillment of any obligations under this Charter.

Loading: If there is a strike or lock-out preventing or delaying the production or the transport of the goods to port of
loading, the Charterers or the Owners shall have the option of cancelling this Charter. If such strike or lock-out is going
on at, or occurs after the Vessel's arrival at port of loading, the Charterers have the right either to keep the Vessel
waiting paying full demurrage or to cancel. Such cancellation to take place within 24 hours after the Vessel's arrival or
24 hours after the subsequent occurrence of such strike or lock-out. If part of the cargo has then already been loaded, the
Owners must proceed with same if requested by the Charterers, the Owners being at liberty to complete with other
cargo on the way for their account.

Discharging: If there is a strike or lock-out affecting the discharge of the goods at the time the Vessel arrives at or off
the port of discharge, or occurring after the Vessel's arrival, the Receivers shall have the option of keeping the Vessel
waiting until such strike or lock-out is at an end against paying half demurrage for the time the Vessel has been delayed
or, at any time of ordering the Vessel to safe port where she can safely discharge her cargo without risk of being
detained by strike or lock-out; such option to be declared within 36 hours after commencement of the strike or lock-out.
On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Vessel shall receive the
same freight as if she had discharged at the original port of destination. However, if the distance to the substituted port
exceeds 100 nautical miles, the freight on the cargo delivered at the substituted port shall be increased in proportion.

14. War. If, subsequent to the conclusion of this Charter, it appears that its performance will expose the Vessel or
cargo to risks of war or hostilities, or that such risks have really increased, both parties shall have the option of
cancelling.

As to further effects of any of the aforementioned contingencies on this Charter, the governing law as per Clause 18 of
this Charter shall apply.

15. Ice. In the event of the loading port being inaccessible by reason of ice on the Vessel's arrival, or in case frost sets
in after the Vessel's arrival, endangering the Vessel of being ice-bound, the Charterers shall have the option of
immediately ordering the Vessel to an adjacent accessible port, where she can safely load the cargo under this Charter.
If such option is not exercised either party may cancel this Charter, but if part of the cargo has already been loaded, the
Owners must proceed with same if requested by the Charterers, the Owners being at liberty to complete with other
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cargo on the way for their own account. Should this Charter not be cancelled by either party, the Charterers shall keep
the Vessel against paying compensation at the demurrage rate until the port of loading is again accessible.

Should ice prevent the Vessel from reaching port of discharge, the Charterers shall have the option of keeping the
Vessel waiting until the reopening of navigation by paying demurrage, or of ordering (such orders to be sent within 48
hours after receipt of the Captain's telegraphic information to the Charterers of the impossibility of reaching the port of
destination) the Vessel to a safe and immediately accessible adjacent port in the same country, in their option, where she
can safely discharge without risk of detention on account of ice. On delivery of the cargo at such port, all conditions of
the Bill of Lading shall apply and the Vessel shall receive the same freight as if she had discharged at the original port
of destination.

16. Substitution. The Owners shall have liberty to substitute a vessel of the same class and condition and of a similar
size, type and position on giving due notice hereof to the Charterers.

17. Brokerage. A commission at the rate stated in Box 23 to be payable by the Owners to the party mentioned in Box
23.

18. Governing Law. Except as provided elsewhere herein, the law governing this Charter shall be the following:

(a) If the Vessel is registered in Denmark, Finland, Iceland, Norway or Sweden, the law of the flag of the Vessel;

(b) If she is not so registered, the law of the Charterers' principal place of business; however, if this is outside
Denmark, Finland, Iceland, Norway or Sweden, then English law.

SCANCONBILL

One side of the bill of lading appears in a box layout which is illustrated on the following page. The
other side has been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

Conditions of Carriage

All the terms, conditions, liberties, and exceptions of the Charter Party dated as overleaf are herewith incorporated.

General Paramount Clause. (a) The international Brussels Convention 1924 as amended by the Protocol signed at
Brussels on February 23rd, 1968--the Hague-Visby Rules--shall apply to this Contract.

(b) However, in circumstances in which the Hague-Visby Rules are not compulsorily applicable to claims under Bills
of Lading issued pursuant to the Charter, the international Brussels Convention 1924--the Hague Rules--shall apply to
this Contract.

(c) In respect of deck cargo the above shall apply, but the Carrier shall only be responsible if it be proved that the
damage or the loss is due to the actual fault or neglect of the Carrier or of someone for whom he is responsible.

(d) The Carrier shall in no case be responsible for loss of or damage to cargo arisen prior to loading and after
discharging.

General Average. General Average shall be settled according to York-Antwerp Rules 1974 as amended 1990 or any
modification thereof.
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Amended Jason Clause. In the event of accident, danger, damage, or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of
which the Carrier is not responsible by statute, contract, or otherwise, the cargo, shippers, consignees, or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the salving ship or
ships belong to strangers.

Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence of
the other ship and any act, neglect or default of the Master, Mariner, Pilot or the servants of the Carrier in the navigation
or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss
or liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage
to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying ship or her owners
to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the carrying vessel or Carrier. The foregoing provisions shall also apply where the owners, operators
or those in charge of any ship or ships or objects other than, or in addition to, the colliding ships or objects are at fault in
respect of a collision or contact.

Weight, measure, quality, quantity, condition, contents and value unknown.

IN WITNESS whereof the Master or Agent of the said Vessel has signed the number of Bills of Lading stated overleaf,
any one of which being accomplished the others to be void.

For particulars of cargo, freight, destination, etc., see overleaf.

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.
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...................19 .... -

IT IS THIS DAY MUTUALLY AGREED between ..................
......................(address of office:
......................)

Owners of the ...................motor/steam vessel called ...................described in the Form attached hereto and China
National Foreign Trade Transportation Corporation of Peking, as Charterers as follows:

1. Vessel's Description. The Owners warrant that at the date of delivery and throughout the period of service under this
Charter the Vessel to be of the description set out in the Form attached hereto. Should the Vessel fail to comply in any
respect with the said description, hire to be reduced to the extent necessary to indemnify Charterers for such failure.

2. Vessel's Condition. The Owners warrant that at the date of delivery and throughout the period of service under this
Charter, the Vessel to be tight, staunch, strong, in good order and condition, in every way fit for the cargo service, with
her hull, machinery and equipment in a thoroughly efficient state and with a full and efficient complement of Master,
Officers and Crew.

3. Period. The Owners let, and the Charterers hire the Vessel for a period of .....................
.....................

calendar months (exact period at Charterers' option) commencing from the time of delivery of the Vessel.

4. Trading. The Vessel to be employed in lawful trades between safe ports, anchorages or places where she can safely
lie always afloat, except at such places where it is customary for similar size vessels to lie safely aground, within
Institute Warranty Limits excluding .....................

Page 563



.....................

.....................

The Charterers shall have the option of trading outside these Limits, provided the Vessel is insurable by the Owners'
Underwriters, and have also liberty of trading zones where Owners are required to pay for extra war risk insurance
premium. In either case, extra insurance premium on hull and machinery to be for Charterers' account, but such extra
premium is not to exceed that for minimum coverage under the London Underwriters' Minimum Scale on conditions no
wider than their standard form of Institute Time Clauses (1/10/1970) or of Institute War Clauses (1/7/1976) excluding
blocking and trapping risks. Charterers to reimburse the extra premium to Owners on receipt of supporting vouchers, or
copy of Insurance Policy, if re- quired by Charterers. Rebates on such extra premium, if any, to be refunded to
Charterers. The valuation of hull and machinery for these purposes is fixed at ...................., on which the premium shall
be computed. However if hull and machinery valuation stated in the Insurance Policy varies from the above, the less
shall apply to the computing.

Should the Vessel be prevented from China trading, Charterers to have the option of cancelling the Charter.

In any event Owners shall not for any reason or for any purpose send the Vessel to call ports of Taiwan unless the
consent of Charterers be first obtained.

Cargo Exclusions. The Vessel to be employed in carrying lawful merchandise excluding ......................
.....................
.....................

The Charterers shall have the privilege to ship dangerous cargo in accordance with the Inter-Governmental Maritime
Consultative Organization Rules or any competent authorities' regulations, as applicable.

5. Port of Delivery. The Vessel to be delivered and placed at the disposal of Charterers during office hours, at
.....................
.....................
.....................

in such available berth where she can safely lie always afloat, as Charterers may direct, with clean-swept holds suitable
for receiving cargo at loading port. Acceptance of delivery shall not constitute any waiver of Charterers' rights
hereunder.

6. Date of Delivery. The Vessel to be delivered not before ...................................and should the Vessel not be ready and
delivered before 1700 hours ...................the Charterers to have the option of cancelling the Charter at any time not later
than the day of Vessel's readiness.

Delivery Notices. The Owners to give the Charterers ....................day's notice of the expected date of Vessel's delivery
and ....................day's notice of definite date.

7. Cargo Hold Inspection. The Charterers to appoint a surveyor on behalf of both parties at the port of delivery and
re-delivery, who shall inspect the cargo holds and ascertain bunkers remaining on board on delivery in Owners' time
and on re-delivery in Charterers' time. The surveyor's fee to be equally shared between Owners and Charterers. Before
measuring the bunkers on board the Vessel's draft shall be trimmed to even keel or not more than six feet by stern.

8. Owners Provide. The Owners to provide and/or pay for all provisions, wages, consular fees and all other expenses
relating to the Master, Officers and Crew, for all deck, cabin, engine room and other necessary stores, for all lubricating
oil and water, for all insurance of the Vessel and for drydocking, repairs and other maintenance of the Vessel.
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Cargo Gear. The Owners to provide gear and equipment for all derricks and/or cranes capable of handling lifts upto
their capacity as described in the Form, also provide all ropes, falls, slings and blocks actually used for loading and
discharging. If the Vessel is fitted with heavy lift gear, the Owners to provide necessary gear for same. (See also Clause
15)

The Owners to provide deckhands to open and close hatches as required and rig cargo gear before the Vessel's arrival at
loading and discharging berths or places, also provide deck and/or gangway watchmen and one winchman and/or
cranedriver per hatch to work winches and/or cranes day and night as required. If the rules of the port or labour unions
prevent the Crew from opening and closing hatches or driving winches and/or cranes, then shore labour to be employed
in lieu thereof and paid by Charterers.

Lights. The Owners to provide on the Vessel sufficient lighting with the Vessel's lights and light clusters to work at all
hatches and in all holds simultaneously.

Hold Cleaning. The Owners, if required by Charterers, to provide the Vessel's Crew to clean the holds including
dunnage removal to the extent suitable for loading next cargo, provided local regulations permit it. The Charterers to
pay Owners or Crew members a lumpsum of maximum ...................for each cleaning.

9. Charterers Provide. The Charterers to provide and/or pay for (unless incurred for Owners' purpose or during loss of
time on Owners' account whether or not the Vessel is off-hire) all fuel for main engines and auxiliary engines (a
lumpsum of ....................per calendar month or pro-rata for any part of a month is deductible from hire payments to
cover Vessel's domestic use of fuel), port charges, compulsory pilotages, boatage, tug-assistance, consular fees (except
those for Owners' account under Clause 8), canal, dock and other dues (except those collected by the international or
local organizations of shipowners or seamen) and charges including any foreign general municipality or state taxes, also
all dock, harbour and tonnage dues at the ports of delivery and re-delivery (unless incurred before delivery or after
re-delivery), agencies, commissions also to arrange and pay for loading, trimming, stowing (including dunnage, but
Owners allow Charterers the use of any dunnage already on board the Vessel), unloading, weighing and tallying
cargoes, meals supplied to officials and men in their service and all other charges and expenses.

10. Bunkers. The Charterers to take over and pay for all fuel remaining in the Vessel's bunkers on delivery at
....................per metric ton of fuel oil and ....................per metric ton of diesel oil. The Owners to take over and pay for
all fuel remaining in the Vessel's bunkers on re-delivery at Charterers' current contract price at the port of re-delivery, or
at the nearest main bunkering port, if the bunker price at the port of re-delivery is not available. The Vessel to be
delivered with not less than ....................tons and not more than ....................tons of fuel oil and not less than
....................tons and not more than ....................tons of diesel oil, and to be re-delivered with not less than
....................tons and not more than ....................tons of fuel oil and not less than ....................tons and not more than
....................tons of diesel oil.

The Charterers to have the liberty of lifting bunkers before delivery, time used not to count.

The Charterers to have the option of using Owners' bunker contracts. If at any time during the currency of this Charter,
both Owners and Charterers are unable to arrange bunkers at the main bunkering ports for the voyage in question, the
Charterers to have the privilege of cancelling this Charter.

11. Rate of Hire. The Charterers to pay as hire at the rate of ..................... ...................per ton of 2240 pounds on the
Vessel's total deadweight on ...................summer freeboard per calendar month or pro-rata for any part of a month,
commencing from the time (G.M.T.) of the vessel's delivery until the time (G.M.T.) of her re-delivery to Owners.

Payment of Hire. First payment of hire to be made within seven banking days of the Vessel's delivery and subsequent
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payments of hire within seven banking days of the due date, in cash, in ...................................to
.....................
.....................

semi-monthly in advance (except for the last period, hire to be payable for such length of time as reasonably estimated
by Charterers necessary to complete the last voyage) less, in addition to where specifically provided herein, commission
and brokerage due to Charterers/their Agents, any amount or expenses in respect of actual or estimated off-hire periods,
any expenses incurred by Charterers which may reasonably be estimated by them to relate to such off-hire periods and
any amount of claims Charterers may have on Owners under this Charter. If on due date the Vessel be off-hire, the
balance payment for the period to be made within seven banking days after the Vessel is again on-hire. The Charterers
also to have right to deduct from the last full month's hire the disbursements expected to be made on Owners' behalf or
expenses expected to be incurred by Charterers for Owners' account and estimated cost of bunkers remaining on board
on re-delivery, and when the Vessel is re-delivered any over-payment to be refunded by Owners or under-payment paid
by Charterers.

In default of payment the Owners may withdraw the Vessel from the service of Charterers, without prejudice to any
claim Owners may otherwise have on Charterers under this Charter.

12. Re-delivery. The Vessel to be re-delivered on the expiration of the Charter in the like good order as when delivered
to the Charterers (fair wear and tear and loss of or damage to the Vessel by reason stated in Clause 21 excepted) at a
safe, ice-free port in Charterers' option in .....................
.....................

The Charterers to have the option of re-delivering the Vessel upon completion of discharge, paying Owners or Crew
members a lumpsum of maximum ..................in lieu of hold cleaning including dunnage removal.

Notice of Re-delivery. The Charterers to give Owners not less than ten day's notice of Vessel's expected port and date
of re-delivery.

Last Voyage. Should the Vessel be ordered on a voyage by which the Charter period will be exceeded the Charterers to
have the use of the Vessel to enable them to complete the voyage and pay the market rate for any time exceeding the
termination date if market rate is higher than the rate stipulated herein.

13. Cargo Space. The whole reach and burthen of the Vessel including passenger accommodation, if any, to be at
Charterers disposal, reserving proper and sufficient space for the Vessel's Master, Officers, Crew, tackle, apparel,
furniture, provisions and stores.

Deck Cargo. The Charterers to have the privilege of loading a full cargo on deck and/or on hatches in accordance with
normal marine practice at their expense and risk and deck load will be controlled by Vessel's stability and
seaworthiness. Whilst in navigation the Master to take good care for deck cargo and tighten up lashings on deck cargo
with the Vessel's Crew.

14. Charterers' Representatives. The Charterers to have the privilege of putting one/two of their Representatives on
board the Vessel, who shall accompany the Vessel and see that the voyages are prosecuted with utmost despatch. They
are to be furnished with free accommodations and same fare as provided for the Master's table, victualling expenses to
be for Charterers' account.

15. Certificates. The Owners warrant to have secured and carry on board the necessary certificates to comply with
Safety and Health Regulations and all current requirements in all ports of call.
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The Owners guarantee that Vessel's cargo gear and all other equipment to comply with the regulations in all ports
visited by the Vessel, and that the Vessel to be at all times in possession of valid and up-to-date certificates to comply
with such regulations in every respect. If shore personnel is not permitted to work due to failure of the Owners to
comply with the aforesaid regulations, or because of a lack of said certificates, any time so lost to count as off-hire, and
all extra expenses incurred thereby to be for Owners' account.

The Charterers to have the right to free use of all winches, derricks including heavy lift gear and/or cranes to their full
capacity and gear to be kept in full working order for immediate use, the Charterers, however, to give sufficient notice
of their intention to use heavy lift gear.

Fumigations. The Owners to provide valid fumigation and deratization or exemption certificates throughout the
Charter period. All fumigations required because of cargoes carried or ports visited under Charterers' instructions to be
for Charterers' account, and otherwise for the Owners' account.

16. Off-Hire. (A) In the event of loss of time due to (1) deficiency of men or stores; (2) breakdown or damage to hull,
machinery or equipment; (3) detention by average accidents to ship or cargo including collision and stranding; (4)
repairs, drydocking or other necessary measures to maintain the ef ficiency of the Vessel; (5) failure to possess or carry
on board valid certificates, and/or other Vessel's documentation for the cargo service, including valid Panama and Suez
Canal admeasurement certificates; (6) strikes, refusal to sail, breach of orders or neglect of duty on the part of the
Master, Officers or Crew; (7) detention of or interference with the Vessel by any authorities in consequence of legal
action against, or breach of regulations by the Owners, Master, Officers or Crew (unless brought about by the negligent
act or omission of Charterers); (8) stoppages resulting from any breach of this Charter by the Owners; (9) deviation,
putting back or putting into any port other than that to which she is bound under the instructions of Charterers for any
reason or for any purpose (except for stress of weather) mentioned in this Clause or for the purpose of obtaining medical
advice or treatment for or landing any sick or injured ship's personnel; (10) those agreed as off-hire as elsewhere
provided herein or any other causes; either hindering or preventing the efficient working of the Vessel, or rendering the
Vessel unavailable for the Charterers' service, hire to cease from commencement of such loss of time until the Vessel is
again in an efficient state to resume her service from a position not less favourable to Charterers than that at which such
loss of time commenced.

(B) In the event of breakdown or disablement of one or more winches and/ or cranes or other equipment necessary for
loading or discharging cargo or insufficient power to operate a winch(s) and/or crane(s) the loss of time to be calculated
pro-rata for the period of such inefficiency in relation to the number of winches and/or cranes required to work, or the
period of inefficiency to count as full off-hire correspondingly if it is the cause of completion of loading or discharging
of the Vessel being delayed. If Charterers elect to continue work, the Owners to pay for shore appliances in lieu of the
winches/cranes but in such case, the Charterers to pay full hire. However in the event that sufficient shore cranes are not
available then hire to be paid pro-rata to the number of cranes available.

(C) Any extra expenses resulting from any of the above mentioned causes including stevedore standby time and fines, if
any imposed, to be borne by Owners and deducted from hire.

(D) The Charterers to have the option of adding any off-hire time to the Charter period hereunder.

(E) If any cause mentioned herein delays the Vessel more than six weeks the Charterers to have the option of cancelling
this Charter.

17. Speed Claim. With reference to Clause 1 hereof, it is understood that if the service speed of the Vessel be reduced
and/or the oil-fuel consumption be increased the time lost and cost of any extra fuel consumed shall be deducted from
the hire.
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18. Requisition. During the period of this Charter, should the Vessel be requisitioned by the government of the Vessel's
nationality, hire to cease from the time of her requisition. Any hire paid in advance and not earned, and cost of bunkers
remaining on board at the time of her requisition shall be refunded to Charterers. If the period of requisition exceeds one
month, the Charterers to have the option of cancelling this Charter.

19. Drydocking. The Vessel to be drydocked (bottom cleaned and painted) at least once at intervals of maximum ten
months, reckoning from the time of last painting at a convenient place and time to be mutually agreed upon between
Owners and Charterers.

20. Duties of Master. The Master to prosecute all voyages with the utmost despatch and to render customary assistance
with the Vessel's Crew. The Master to be under the orders of the Charterers as regards employment, agency or other
arrangements. Bills of Lading. The Master to sign or if required by Charterers to authorise Charterers or their Agents to
sign Bills of Lading for cargo as presented in conformity with Mate's or Tally Clerks' receipts.

Directions and Logs. The Charterers to furnish the Master with all instructions and sailing directions and the Master to
keep a full and correct log of the voyage or voyages, which to be open to inspection by Charterers or their Agents. The
deck/engine log abstracts to be completed in English language and delivered to Charterers or their Agents latest on
completion of each voyage, failing which Charterers' figures to be final and Owners are not entitled to any claim in this
respect.

If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers or Engineers, the Owners, on
receiving particulars of the complaint, promptly to investigate the matter, and if the complaint prove to be well founded,
the Owners shall, without delay, make a change in the appointments.

21. Stevedores. Stevedores and tallymen to be arranged by the Charterers in loading and discharging, who shall be
considered as the Owners' servants and subject to the orders and directions of the Master. The Charterers not to be
responsible for any negligence, default or errors in judgement of stevedores employed, nor for loss of or damage to the
Vessel through the negligence of pilots, tugboats or stevedores, or improper or negligent stowage.

22. Advances. The Charterers or their Agents may advance to the Master, if required, necessary funds for ordinary
disbursements for the Vessel's account at any port charging 2-1/2 percent outlay commission, such advances to be
deducted from hire. Nevertheless, the Charterers or their Agents to have right to refuse such advances if they consider it
necessary to do so.

23. Ice. The Vessel not to be ordered to nor bound to enter any ice-bound place or place where lights, lightships, marks
and buoys are or are likely to be withdrawn by reason of ice on the Vessel's arrival or where there is risk that ordinarily
the Vessel will not be able on account of ice to reach the place or to get out after having completed loading or
discharging. The Vessel not to be obliged to force ice, but to follow ice-breaker if required.

24. Loss of Vessel. Should the Vessel be lost, hire to cease at noon on the day of her loss, and should the Vessel be
missing, hire to cease at noon on the day on which the Vessel was last reported, and any hire paid in advance and not
earned to be refunded to Charterers.

25. Overtime. The Vessel to work day and night (Saturday, Sunday and Holiday included) if required. The Charterers
to pay Owners, unless the vessel is off-hire, a lumpsum of ....................per calendar month, or pro-rata for any part of a
month, in lieu of the Officers' and Crew's overtime.

26. Lien. The Owners to have a lien upon all cargoes and sub-freights belonging to the Time-Charterers and any Bill of
Lading freight for all claims under this Charter, and the Charterers to have a lien on the Vessel for all moneys paid in
advance and not earned and for all claims for damages arising from any breach of this Charter by Owners.
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27. Salvage. All salvage and assistance to other vessels to be for the Owners' and the Charterers' equal benefit after
deducting the Master's and Crew's proportion and all legal and other expenses including hire paid under the Charter for
time lost in the salvage, also repairs of damage and oil fuel consumed. All loss of time and expenses (excluding any
damage to or loss of the Vessel) incurred in saving or attempting to save life and in unsuccessful attempts at salvage
shall be borne equally by Owners and Charterers.

28. Sublet. The Charterers to have the option of subletting the Vessel, but the original Charterers always to remain
responsible to the Owners for due performance of the Charter.

29. Smuggling. The Owners to be responsible for all consequences of barratrous acts and all wilful wrong doings such
as smuggling, thefts, pilferage, etc., by their servants, and any detention of the Vessel caused thereby to count as
off-hire.

30. Return Insurance Premium. The Charterers to have the benefit of any return insurance premium receivable by the
Owners from the Underwriters (as and when received from Underwriters, but estimated amount deductible from last
hire payment) by reason of the Vessel being in port for a minimum period of 30 days provided the Vessel be on hire.

31. War. In the event of the nation under whose flag the Vessel sails becoming involved in war, hostilities or warlike
operations, both Owners and Charterers may cancel the Charter and the Vessel to be redelivered to Owners at the port of
destination or at a safe and open port at Charterers' option, after discharge of any cargo on board.

32. Hague Rules. The Owners or their manager to be responsible, as Carriers, for shortage, loss of or damage to the
goods carried hereunder asper Bills of Lading signed by the Master or by the Charterers or their Agents as authorised by
the Master under Clause 20 hereof in accordance with the provisions of Articles III and IV of the Hague Rules, dated
Brussels the 25th August 1924, in which Rule 6 of Article III to be excluded and 700 Renminbi Yuan to replace 100
Pounds Sterling in Rule 5 of Article IV.

33. Both to Blame Collision Clause, War Risks. Both to Blame Collision Clause and Chamber of Shipping War Risk
Clauses Nos. 1 and 2 are to be considered part of this Charter-Party and are to be included in the Bills of Lading issued
hereunder.

34. General Average. General Average to be adjusted and settled in Peking according to Peking Adjustment Rules
1975.

35. Arbitration. Any dispute arising under the Charter to be referred to arbitration in ................... The arbitral award is
final and binding upon both parties.

36. Commission. The Owners to pay an address commission of 3-3/4 percent to Charterers and a brokerage of 1-1/4
percent to SINOCHART Peking ..................on any hire paid under the Charter. If the full hire is not paid owing to
breach of Charter by either of the parties the party liable therefor to indemnify the Brokers against their loss of
brokerage. Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of
brokerage, but in such case the brokerage not to exceed that on one year's hire.

DESCRIPTION OF VESSEL

(Attached Form to SINOTIME 1980)
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This form of ship's description to be completed by the Owners and fully incorporated into and form a part of the
Charter-Party dated

1. (A) Ship's Name: ...................Call Sign: ..................

Flag: ..................

(B) When Built: ...................Length O.A.: ...................Beam Extreme: ..................

(C) Classification: ..................

(D) Registered Tonnage (Gross/Net): ..................

(E) Type and brake horse power of main engine: ..................

2. DEADWEIGHT AND DRAFT

(A) Deadweight on classified summer freeboard including bunkers, stores and fresh water: ...................long tons
...................T.P.I. (Laden Draft): ..................

(B) Salt water draft fully laden on the basis of (A): ..................

(C) Stores and constant not exceeding ...................long tons

3. GRAIN/BALE CAPACITY

Total ...................cubic-feet including ....................cubic-feet bale in deeptanks clean and available for dry cargo, plus
....................cubic-feet in bleeding wing tanks clean and available for bulk grain

4. SPEED CONSUMPTION AND BUNKER CAPACITY

(A) Maximum R.P.M.: ....................Produced service R.P.M.: ...................

(B) Service speed fully laden under good weather conditions: ..................knots

(C) Daily consumption whilst steaming on the basis of (B): ...................tons I.F.O. (max. ....................seconds) +
....................tons D.O.

(D) Daily consumption in port (24 hours): ...................When working all gear: ....................When idle: ..................

(E) Bunker capacity about ...................tons of fuel oil about ...................tons of diesel oil "Good weather conditions" as
expressed in (B) are to be taken as a wind speed not exceeding Beaufort Force 4 (16 knots maximum) and/or Douglas
See State 3 (3-5 feet).

5. CARGO GEAR

(A) Description, number and capacity of winches: ..................

(B) Number and capacity of derricks/cranes: ...................Normal working load in union purchase: ..................
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(C) Description of heavy lift gear: ...................Serving hatches: ...................Time required for rigging: ..................

6. FRESH WATER

(A) Capacity of water tanks: ...................tons

(B) Daily consumption for boilers ...................tons for domestic use ...................tons

FOOTNOTES:
(n1)Footnote 1. China Council for the Promotion of International Trade, Beijing, People's Republic of China; reprinted
with permission.
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The Baltic and International Maritime Conference

Uniform Time Charter Party for Offshore Service Vessels

(Issued December, 1975 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Period. (A) The Owners let and the Charterers hire the vessel described in Appendix "A" for the period as indicated
in Box 9 from the time the Vessel is delivered to the Charterers.

(B) Charterers have the option, subject to Clause 7(D), to extend the Charter in direct continuation for the period as
indicated in Box 10, but such an option must be declared 90 days prior to the expiry of the charter period.

2. Delivery. (A) Subject to Sub-Clause (B) of this Clause and to Clause 21 hereof, the Vessel shall be delivered by the
Owners and accepted by the Charterers between the date indicated in Box 5 and the date indicated in Box 6 (the latter
date being hereinafter referred to as "the cancelling date") at the port or place indicated in Box 7 in such available berth
or mooring where the Vessel can safely lie always afloat, as the Charterers may direct. Owners not to be responsible for
delay in delivery arising or resulting from strikes, lock-out or stoppage or restraint of labour whether partial or general.
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Mobilisation. (B) (i) The Charterers shall pay a lump sum in the amount as stated in Box 15 without discount by way
of mobilisation charge in consideration of Owners giving delivery at the port or place indicated in Box 16. This shall be
payable 50% at the commencement of the voyage to the delivery port, which portion shall be non-returnable Vessel lost
or not lost, and the balance on safe arrival at the delivery port.

(ii) Should the Owners agree to the Vessel loading and transporting cargo and/or undertaking any other service for the
Charterers en route to the port of delivery or from the port of re-delivery, then the terms, conditions and indemnities of
this Charter Party shall apply to such loading and transporting and/or other service exactly as if performed during the
period of the Charter excepting only that any lump sum freight agreed to respect thereof shall be payable on shipment or
commencement of the service as the case may be. Vessel and/or goods lost or not lost.

Cancelling. (C) At any time, not later than seven days prior to the cancelling date indicated in Box 6, the Owners may
give notice in writing to the Charterers that they will be unable to deliver the Vessel by the cancelling date but will
deliver the Vessel by such date as may be specified in such notice. Charterers may within forty-eight hours of receipt of
such notice give notice in writing to the Owners cancelling this Charter Party, in which event this Charter Party shall
terminate on terms that neither party shall be liable to the other for any losses incurred by reason of the non-delivery of
the Vessel or the cancellation of the Charter Party. If Charterers do not give such notice, then the later date specified in
the Owners' notice shall be substituted for the cancelling date for all the purposes of this Charter Party.

3. Employment. (A) The Vessel shall be employed in lawful offshore activities restricted to the service(s) stated in
Box 12, and on voyages between any good and safe port or place and any place or offshore unit where the Vessel can
safely lie always afloat within the trading limits indicated in Box 11 which shall, in no circumstances, be exceeded
without prior agreement and adjustment of the Charter Hire and such other terms as appropriate to be agreed and stated
in Box 27. Provided always (1) That the Charterers do not warrant the safety of any such port or place or offshore units
but shall act with prudence in their orders to the Vessel as if the Vessel were their own property and having regard to
her capabilities and the nature of her employment (11) Charterers shall be responsible for any loss or damage sustained
by the Vessel by reason of the condition of berth or offshore unit.

(B) Permission from responsible Authorities for Vessel and its Crew to work in the area defined in Clause 3(A) and
Box 11, if required, shall be the responsibility of Charterers and Owners shall assist, if necessary, in every way possible
to secure such permission.

4. Owners to Provide. (A) The Owners shall provide and pay for all provisions and wages, for insurance of the vessel,
for all deck and engineroom stores (except those which by the terms of this Charter party are expressly payable by the
Charterers) and the expense of maintaining the hull and machinery of the Vessel during her employment.

Maintenance of Vessel. (B) The Owners undertake that throughout the period under this Charter they will, whenever
the passage of time, wear and tear, or any event may require, take all reasonable steps to maintain the Vessel in efficient
state in hull and machinery or to restore the Vessel to such state, the Charterers agreeing to release the Vessel as
necessary for this purpose in accordance with the provisions of Clause 11(C).

5. Charterers to Provide. The Charterers shall provide and pay for all fuel and lubricants and transport thereof
(including auxiliary machinery and galley fuel), water, port charges, pilotage and boatmen (whether compulsory or not)
canal steermen (unless incurred in connection with the Owners' busi ness), light dues, solid ballast, tug assistance,
consular charges (except those appertaining to the Master Officers and Crew), canal, dock and other dues and charges
other than those of the nation of the Vessel's registry (including but not limited to social security charges on crew any
foreign general, municipality, income, or state taxes) dock, harbour and tonnage dues at the ports of delivery and
re-delivery, agencies and commissions incurred on the Charterers' business, costs for security or other watchmen,
expenses of fumigation (including de-ratisation and extermination of vermin), and of quarantine (if occasioned by the
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nature of the cargo carried or the ports visited whilst employed under this Charter but not otherwise). The Charterers
shall also provide and pay for the loading and unloading of cargoes and cleaning of cargo tanks so far as not done by the
Vessel's crew and for all necessary dunnage, uprights and shoring equipment for securing deck cargo, all cordage
(excluding such as is required for ordinary ship's purposes, mooring alongside in harbour but including such as is
required for securing to the offshore units or necessitated by any special requirements of the harbour authorities), and all
ropes, slings and special runners (including bulk cargo discharge hoses) actually used for loading and discharging.
Charterers shall further provide and pay for custom duties, permits, import duties, including cost involved in
establishing temporary or permanent importation bond(s), clearance expenses, both for the Vessel and or equipment,
also special mooring lines to offshore platforms, wires, nylons, spring lines, slings, etc., used for offshore works, all
discharge hoses to supply platforms, with hose connections and adaptors, refill oxygene/acetylene bottles and supply
electrodes used for offshore works.

6. Bunkers. Unless otherwise agreed, the Vessel shall be delivered with bunkers and lubricants as on board and
re-delivered with not less than sufficient bunkers to reach the next bunkering stage en route to the Vessel's next port of
call. The Charterers upon delivery and the Owners upon re-delivery shall take over and pay for the bunkers and
lubricants on board at the current contract installation price at time and port of delivery and re-delivery.

7. Hire. (A) The Charterers shall pay as Hire for the Vessel at the rate stated in Box 13 per day or part thereof from the
time that the Vessel is delivered to the Charterers until the expiration or earlier termination of this Charter Party, such
Hire being based on a complement of Master, Officers and Crew at prevailing rates of pay. Payment of Hire shall be
made in cash in the manner prescribed in Box 14, without discount, every 30 days, in advance, the first payment to be
made on the day of delivery of the Vessel to the Charterers, in default of payment, the Owners shall have the right of
terminating this Charter and withdrawing the Vessel from the service of the Charterers, without being required to note
any protest or to make any application to any court and without any other formality whatsoever and without prejudice to
any claim the Owners may otherwise have on the Charterers under the Charter. Should the Vessel be lost or missing
Hire shall cease from the date when she was lost. If the date of loss cannot be ascertained, half Hire shall be paid from
the date the Vessel was last reported until the calculated date of arrival of the Vessel at her destination. Any Hire paid in
advance shall be adjusted accordingly.

(B) The Owners shall be entitled to add 1% per month interest on charter hire not received within 15 days of due
payment as per Clause 7(A).

Increase in Owners' Costs. (C) In the event of any increase in the rates of pay of the Master, Officers and the Crew
(in accordance with officially negotiated rates of pay) taking effect after the date of his Charter Party the rate of Hire
shall be increased according to the formula. Hn = Ho (1 +.06 x P/100) (where Hn = hire rate after increase) (where Ho =
hire rate in force at time of wage increase) (where P = percentage of aggregated cost increase in rates of pay, including
for this purpose overtime, bonus, gratuity, leave, pension contributions, social charges and taxes and all similar
payments.)

(D) If the option under Sub-Clause 1(B) is exercised, hire to be negotiated between Owners and Charterers on the basis
of the rate mentioned in Box 13, but changes in Owners' expenses including but not limited to salaries, wages and
running costs to be taken into consideration.

8. Re-delivery. (A) The Vessel shall be re-delivered on the expiration or earlier termination of this Charter Party, clear
of cargo and in the same good order as when delivered to the Charterers (fair wear and tear excepted) at the port or
place stated in Box 8 or, if no place be named, at an ice-free place to be agreed between the Owners and the Charterers,
and failing such agreement at the place of delivery.

Demobilisation. (B) The Charterers shall pay a lump sum in the amount as stated in Box 17 by way of demobilisation
charge which amount shall be paid on the expiration or earlier termination of the Charter and shall be discountless and
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non-returnable Vessel lost or not lost.

(C) The Charterers shall give not lss than the number of days' notice in writing of their intention to re-deliver the
Vessel, as stated in Box 18.

Early Termination of Charter. (D) In the event that the Charterers abandon all operations within the trading limits
specified in Box 11 and at any time before the expiry of this Charter they may terminate this Charter by giving not less
than the number of months notice in writing as indicated in Box 20 to the Owners of their intention to so terminate and
shall pay to the Owners upon such termination a sum equal to the number of months' hire as indicated in Box 19.

Laying up of Vessel. (E) The Charterers shall have the option of laying up the Vessel for all or any portion of the
Charter period in which case the Hire hereunder shall continue to be paid, but, if the period of such lay-up exceeds 30
days they shall be credited against such hire the amount which the Owners shall have saved by reason of reduction in
expenses and overheads as a result of the lay-up of the Vessel during so much of such period of lay-up as exceeds 30
days.

9. Vessel's Space. The whole reach and burden and decks of the Vessel shall be at the Charterers' disposal reserving
proper and sufficient space for the Vessel's Master, Officers, Crew, tackle, apparel, furniture, provisions and stores. The
Charterers shall be entitled to carry, so far as space is available and for their purposes in connection with their
operations and otherwise than for reward:

(i) Passengers, and for such purposes to make use of the Vessel's available accommodation not being used on the
voyage by the Vessel's Crew. The Owners shall provide suitable provisions and requisites for such passengers for which
the Charterers shall pay at the rate stated in Box 21 per meal and at the rate stated in Box 22 per day for the provision of
bedding and services for passengers using berth accommodation.

(ii) Lawful cargo whether carried on or under deck.

(iii) Explosives and dangerous cargo provided such are packed and stowed in accordance with ship's national
regulations and/or IMCO Dangerous Goods Code and/or other pertinent regulations. The Charterers accept
responsibility for any additional expenses (including restoration expenses) incurred by the Owners in relation to the
carriage of such cargo.

10. Master and Crew. (A) The Master shall carry out his duties promptly and the Vessel shall render all reasonable
services within her capabilities by day and by night and at such times and on such schedules as the Charterers may
reasonably require without any obligations of the Charterers to pay to the Owners or the Master, Officers or the Crew of
the Vessel any excess or overtime payments. The Master shall be under the orders of the Charterers as regards
employment, agency and other arrangements and the Charterers shall indemnify the Owners against all consequences or
liabilities arising from compliance with such orders. The Charterers shall furnish the Master with all instructions and
sailing directions and the Master and Engineer shall keep full and correct logs accessible to the Charterers or their
agents. The Master shall sign cargo documents as and in the form presented, same, however, not to be Bills of Lading,
but receipts which shall be non-negotiable documents and shall be marked as such; Charterers shall indemnify Owners
against all consequences and liabilities arising from the Master, Officers or agents signing, under the direction of
Charterers, those cargo documents or other documents inconsistent with this Charter Party or from any irregularity in
the papers supplied by Charterers or their agents.

(B) The Vessel's Crew if required by Charterers will connect and disconnect electric cables, fuel, water and pneumatic
hoses when placed on board the Vessel in port as well as alongside the offshore units; will operate the machinery on
board the Vessel for loading and unloading cargoes; and will sling and hook on cargo when loading or discharging
alongside offshore units. If the port regulations or the seamen and/or labour unions do not permit the Crew of the Vessel
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to carry out any of this work, then the Charterers shall make, at their own expense, whatever other arrangements may be
necessary, always under the direction of the Master.

(C) If the Charterers have reason to be dissatisfied with the conduct of the Master or any Officer, Engineer or member
of the Crew, the Owners and Master on receiving particulars of the complaint shall promptly investigate the matter and,
if, in their opinion, it is necessary and practicable make a change in the appointment.

11. Suspension of Hire. (A) If as a result of any deficiency of Crew or Owners' stores, strike of Master, Officers and
Crew, breakdown of machinery, damage to hull or other accident the Vessel is prevented from working for a period of
more than 48 consecutive hours no Hire shall be payable in respect of time lost in excess of 48 hours and any Hire paid
in advance shall be adjusted accordingly provided always however that Hire shall not cease in the event of the Vessel
being prevented from working as aforesaid as a result of:

(i) the carriage of dangerous cargo;

(ii) quarantine or risk of guarantine unless caused by the Master, Officers or Crew having communication with the
shore at any infected area not in connection with the employment of the Vessel and without the consent or the
instructions of the Charterers;

(iii) deviation from her Charter duties or exposure to abnormal risks at the request of the Charterers;

(iv) Working alongside or in the proximity of any offshore unit, provided that there has been no gross dereliction of
duty on the part of the Master, Officers or Crew of the Vessel;

(v) detention in consequence of being driven into port or to anchorage through stress of weather or trading to shallow
harbours or to river or ports with bars or suffering an accident to her cargo, when the expenses resulting from such
detention shall be for the Charterers' account howsoever incurred;

(vi) any act or omission of the Charterers, their servants or agents;

(vii) detention or damage by ice.

Liability for Vessel not Working. (B) The Owners shall be under no liability whatsoever to the Charterers for any
loss, damage or delay sustained by Charterers as a result of the Vessel being prevented from working by any cause
whatsoever other than the Owners failure to comply with their obligation to make the Vessel seaworthy and fit for her
duties in accordance with this Charter when such liability shall be limited as provided under Clause 15(A).

Drydocking. (C) The Vessel shall be drydocked at regular intervals to be mutually agreed and all expenses including
port charges incurred and fuel consumed during the drydocking period to be for Owners' account. Charterers shall place
the vessel at Owners' disposal clear of cargo at the port or place named in Box 23 or at the nearest port suitable for the
purpose. The Vessel shall be off-hire, unless the full time allowed in Clause 11(D) is not used, from the time of arrival
at the drydocking port when clear of cargo and shall remain off-hire until ready to resume Charterers service at the place
at which the off-hire period commenced.

Repairs and Maintenance. (D) Notwithstanding the foregoing provisions of this Clause. Charterers shall grant
Owners a maximum of 24 hours on hire, which shall be cumulative per month or pro rata for part of a month from the
commencement of the Charter period until the final redelivery of the Vessel, for maintenance and repairs including
drydocking connected with Owners duties under Clause 4(B). Any accumulated time for drydocking, maintenance and
repairs saved but not used shall be payable by Charterers annually and any balance upon redelivery at the then
prevailing daily Hire.
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12. Advances. The Charterers or their agents shall advance to the Master, if required, necessary funds for ordinary
disbursements for the Vessel's account at any port, charging interest at 6 per cent. per annum, such advances to be
deducted from hire.

13. Excluded Ports. (A) The Vessel not to be ordered to nor bound to enter without the Owners' written permission (a)
any place where fever or epidemics are prevalent or to which the Master, Officers and Crew by law are not bound to
follow the Vessel; (b) any ice-bound place or any place where lights, lightships, marks and buoys are or are likely to be
withdrawn by reason of ice on the Vessel's arrival or where there is risk that ordinarily the Vessel will not be able on
account of ice to reach the place or to get out after having completed her operations. The Vessel shall not be obliged to
force ice nor to follow icebreaker. If, on account of ice, the Master considers it dangerous to remain at the loading or
discharging place for fear of the Vessel being frozen in and/or damaged, he has liberty to sail to a convenient open place
and await the Charterers' fresh instructions.

(B) If the Vessel shall with or without the Owners' permission enter any such place as is mentioned under Sub-Clause
(A) of this Clause, the Charterers shall be responsible for and shall hold harmless and indemnify the Owners from and
against all loss of and damage and delay to the Vessel and to the Owners and all loss of life and personal injuries to the
Owners' Master, Crew, servants and others in the Vessel giving rise to legal liability on Owners' part howsoever the
same may arise or result from entering such place.

14. Towage, Anchor Handling. (A) On delivery the Vessel shall be equipped at Owners' expense with equipment
described in Appendix B. If during the Charter period such equipment become(s) damaged and unserviceable during
operations a replacement shall be provided by Charterers at their expense.

(B) All towage performed by the Vessel for the Charterers shall be subject to the United Kingdom Standard Towing
Conditions.

15. Owners' Responsibilities and Exceptions. (A) The Owners shall be liable to the Charterers for any loss or damage
incurred by the Charterers by reason of a want of due diligence by the Owners in making the Vessel seaworthy and fit
for her duties under the Charter, but the Owners' liability in respect of any non-performance by the Vessel of her duties
under the Charter shall be limited to suspension of Hire. The Owners shall not be liable to the Charterers or Charterers'
Contractors in respect of:

(i) any loss of life, injury, loss or damage to any passenger or other person (not being the Master or an Officer or
member of the Crew of the Vessel) on board the Vessel at the request or with the knowledge or consent of the
Charterers or any loss or damage to cargo howsoever caused notwithstanding that such loss of life, injury, loss or
damage is due to any act or omission of the Master or any Officer or member of the Crew of the Vessel; or

(ii) any loss or damage to offshore units whether direct or indirect and including, but not restricted to, any
consequential loss; or

(iii) any actual or potential spill, seepage and/or emission of any pollutant occurring within the offshore site and any
pollution resulting therefrom, wheresoever it may occur;

(iv) any loss of life, injury, loss or damage to any person on or in the vicinity of offshore units unless due solely to a
negligent act or omission of the Master or any Officer or member of the Crew of the Vessel only in the course of or in
relation to work which would normally be done by the Vessel's Crew;

(v) loss, damage or delay arising or resulting from strikes, lock-outs, or stoppages or restraint of labour (including the
Master, Officers and Crew) whether partial or general.
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Charterers' Responsibilities. (B) The Charterers shall be responsible for loss or damage caused to the Vessel or to the
Owners:

(i) by goods being loaded contrary to the terms of the Charter or by improper or careless bunkering or loading, stowing
or discharging of goods;

(ii) by any improper or negligent act or omission on their part or that of their servants or agents;

(iii) by improper or negligent act or omission of any passenger, member of the crew of an offshore unit or other person
(not being the Master or an Officer or a member of the Vessel's Crew) on board the Vessel at the request of or with the
knowlege or consent of the Charterers;

(iv) by reason of any actual or potential spill, seepage and/or emission of any pollutant occurring within the offshore
site and any pollution resulting therefrom, wheresoever it may occur and including but not limited to the cost of such
measures as are reasonably necessary to prevent or mitigate pollution damage.

Charterers' Indemnities. (C) The Charterers shall indemnify the Owners against any liability (including cost and
expense) in respect of any loss of life, injury, damage or other loss to person or property, howsoever caused, even if
caused by the neglect or fault of Owners' servants or agents, to:

(i) any third party owning or having an interest in an offshore unit;

(ii) any third party in respect of cargo carried by the Vessel;

(iii) any third party arising by reason of any actual or potential spill, seepage and or emission of any pollutant
howsoever caused occurring within the offshore site and any pollution resulting therefrom, wheresoever it may occur;

(iv) any passenger or other person (not being the Master or any Officer or a member of the Vessel's Crew) on board the
Vessel at the request or with the knowledge or consent of the Charterers;

(v) any other person in the vicinity of an offshore unit provided always that the provisions of this Charter shall not be
read as in any way diminishing any of the Charterers' liabilities in their capacity as owners or hirers of such offshore
unit or in any capacity other than that of the Charterers of the Vessel.

Liability on Master, Officers and Crew. (D) The Master, Officers and Crew of the Vessel shall in no circumstances
whatsoever be under any liability whatsoever to the Charterers for any loss, damage or delay of whatsoever kind arising
or resulting directly or indirectly from any act, neglect and default on their part while acting in the course of or in
connection with their employment, and, without prejudice to the generality of the foregoing provisions, every
exemption, limitation, condition and liberty herein applicable to the Owners or to which the Owners are entitled
hereunder shall also be available and shall extend to protect the Master and Crew of the Vessel acting as aforesaid. For
the purpose of this Clause the Owners are or shall be deemed to be acting as agent on behalf of and for the benefit of the
Master and Crew of the Vessel who shall to this extent be or be deemed to be parties to the contract contained under this
Charter Party, and the Charterers agree not to institute any proceedings against them in respect of any such matters.

16. Deviation to Assist. The Vessel shall be entitled at all times to assist vessels and other property in distress, to
deviate for the purpose of saving life or property and for that purpose to call at any port or ports for fuel and/or other
supplies and to carry cargo on or under deck.

17. Salvage. Subject to the provisions contained in Clause 18, all salvage and assistance to other vessels shall be for the
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Owners' and the Charterers' equal benefit after deducting the Master's and Crew's proportion and all legal and other
expenses including hire paid under the Charter for time lost in the salvage, repairs of damage and oil consumed. The
Charterers shall be bound by all measures taken by the Owners in order to secure payment of salvage and fix its amount.
Charterers agree and if within their control shall so arrange that all salvage assistance unless alternative terms be agreed
with Owners, shall be on terms of Lloyd's Open Form "No cure - no pay".

18. Assistance to Charterers' Offshoe Units. Notwithstanding any other provisions contained in this Charter, if the
Owners consent to assist any offshore unit in distress owned by or contracted to the Charterers, on the basis of "no claim
for salvage", then, even in the event of neglect or default of Master, Officers or Crew,

(i) Charterers shall be responsible for and shall indemnify the Owners against payments made under any legal rights to
the Master and Crew in relation to such assistance.

(ii) Charterers shall be responsible for and shall reimburse the Owners for any loss or damage sustained by the Vessel
or her equipment by reason of giving such assistance and shall also pay the Owners' expenses.

(iii) Charterers shall be responsible for any actual or potential spill, seepage and/or emission of any pollutant
howsoever caused occurring within the offshore site and any pollution resulting therefrom, wheresoever it may occur
and including but not limited to the cost of such measures as are reasonably necessary to prevent or mitigate pollution
damage and Charterers shall indemnify Owners against any liability, cost or expense arising by reason of such actual or
potential spill, seepage and/or emission.

(iv) The Vessel shall not be off-hire as a consequence of giving such assistance, or effecting repairs under
sub-paragraph (ii) of this Clause and time taken for such repairs shall not count against time granted under Sub-Clause
(D) of Clause 11.

(v) Charterers shall indemnify the Owners against any liability, cost and/or expense in respect of any loss of life, injury,
damage or other loss to person or property caused by such assistance.

19. Lien. The Owners shall have a lien upon all cargoes for all claims against the Charterers under this Charter and the
Charterers shall have a lien on the Vessel for all monies paid in advance and not earned.

Charterers will not suffer, not permit to be continued, any lien or encumbrance incurred by them or their agents, which
might have priority over the title and interest of the Owners in the Vessel.

Charterers shall indemnify and hold Owners harmless against any lien of whatsoever nature arising upon the Vessel
during the Charter period while she is under the control of Charterers, and against any claims against Owners arising out
of the operation of the Vessel by Charterers or out of any neglect of Charterers in relation to the Vessel or the operation
thereof. Should the Vessel be arrested by reason of claims or liens arising out of her operation hereunder by Charterers,
Charterers shall at their own expense take all reasonable steps to secure that within a reasonable time the Vessel is
released and at their own expense put up bail to secure release of the Vessel.

20. Sub-let. (A) The Charterers shall have the option of sub-letting the Vessel to any person or company not competing
with the Owners, subject to the Owners' prior approval which shall not be unreasonably withheld, upon giving notice in
writing to the Owners, but the original Charterers shall always remain responsible to the Owners for due performance of
the Charter and contractors of the person or company taking such sub-letting shall be deemed Contractors of the
Charterers for all the purposes of this Charter Party. The Owners make it a condition of such consent that additional hire
shall be paid as agreed between Charterers and Owners having regard to the nature of and any additional hazards of any
intended service of the Vessel.
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(B) If the Vessel is sub-let or loaned to undertake rig anchor handling and/or towing operations connected with
equipment, other than that used by the Charterers, then a daily increment to the Charter Hire in the amount stated in Box
25 or pro rata shall be paid for the period between departure for such operations until return to her normal duties for the
Charterers.

21. Substitute Vessel. The Owners shall be entitled at any time whether before the cancelling date or at any other time
during the Charter period, to substitute for the Vessel named in Box 4 another Vessel of equivalent capability and
capacity.

22. War. (A) The Vessel unless the consent of the Owners be first obtained not to be ordered nor continued to any
place or on any voyage nor be used on any service which will bring her within a zone which is dangerous as the result
of any actual or threatened act of war, war, hostilities, warlike operations, acts of piracy or of hostility or malicious
damage against this or any other vessel or its cargo by any person, body of State whatsoever, revolution, civil war, civil
commotion or the operation of international law, nor be exposed in any way to any risks or penalties whatsoever
consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her to any risks of
seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting powers or
parties or by any Government or Ruler.

(B) Should the Vessel approach or be brought or ordered within such zone, or be exposed in any way to the said risks,
(1) the Owners to be entitled from time to time to insure their interests in the Vessel and/or hire against any of the risks
likely to be involved thereby on such terms as they shall think fit, the Charterers to make a refund to the Owners of the
premium on demand; and (2) notwithstanding the terms of Clause 11 hire to be paid for all time lost including any lost
owing to loss or injury to the Master, Officers or Crew or to the action of the Crew in refusing to proceed to such zone
or to be exposed to such risks.

(C) n3 In the event of the wages of the Master, Officers and/or Crew or the cost of provisions and/or stores for deck
and/or engine room and/or insurance premiums being increased by reason of or during the existence of any of the
matters mentioned in Sub-Clause (A) the amount of any increase to be added to the hire, and paid by the Charterers on
production of the Owners' account therefor, such account being rendered monthly.

(D) The Vessel to have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other wise whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

(E) In the event of the nation under whose flag the Vessel sails becoming involved in war, hostilities, warlike
operations, revolution, or civil commotion, and if as a result thereof the Vessel is prevented from carrying out her duties
under this Charter Party, both the Owners and the Charterers may cancel the Charter and, unless otherwise agreed, the
Vessel to be redelivered to the Owners at the port of destination or, if prevented through the provisions of Sub-Clause
(A) from reaching or entering it, then at a near open and safe port at the Owners' option, after discharge of any cargo on
board.

(F) If in compliance with the provisions of this clause anything is done or is not done, such not to be deemed a
deviation.

23. General Average. General Average to be adjusted according to York /Antwerp Rules 1974. Hire not to contribute
to General Average.

24. Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence
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of the other ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Owners in the
navigation or the management of the Vessel, the Charterers will indemnify the Owners against all loss or liability to the
other or non-carrying ship or her owners in so far as such loss or liability represent loss of or damage to, or any claim
whatsoever of the owners of any goods carried under this Charter paid or payable by the other or non-carrying ship or
her owners to the owners of the said goods and set-off, recouped or recovered by the other or non-carrying ship or her
owners as part of their claim against the Vessel or the Owners. The foregoing provisions shall also apply where the
owners, operators or those in charge of any ship or ships or objects other than or in addition to the colliding ships or
objects are at fault in respect of a collision or contact.

25. Structural Alterations. The Charterers shall have the option of making at their expense structural alterations to the
Vessel with the written consent of the Owners but unless otherwise agreed the Vessel is to be redelivered re-instated to
her original condition. The Vessel is to remain on hire during any period of these alterations or re-instatement. The
Owners shall in no way be responsible for any consequences arising out of the Charterers carrying out any such
alteration or re-instatement.

26. Definitions. "Offshore unit" is defined for the purposes of this Charter as any vessel, offshore installation, structure
and or mobile unit used in offshore exploration exploitation or production.

"Offshore site" is defined for the purposes of this Charter as the area within three nautical miles of an "offshore unit"
from or to which the Owners are requested to take their Vessel by the Charterers.

27. Arbitration. This Charter Party shall be governed by English law and any dispute arising under this Charter shall
be referred to arbitration in London (or such other place as may be agreed according to Box 26) one Arbitrator to be
nominated by the Owners and the other by the Charterers, and in case the Arbitrators shall not agree then to the decision
of an Umpire to be appointed by them, the award of the Arbitrators or the Umpire to be final and binding upon both
parties.

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the General Council of British Shipping.

(n2)Footnote 3. Sub-Clause (C) is optional and should be considered deleted unless agreed according to Box 24.
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PART II

Definitions

" Owners " shall mean the party stated in Box 2.

"Charterers" shall mean the party stated in Box 3.

"Vessel" shall mean the vessel named in Box 4 and with particulars stated in ANNEX "A".

"Well" shall mean the time required to drill, test, complete and/or abandon a single borehole, including any side-track
thereof.

"Offshore Unit" shall mean any vessel, offshore installation, structure and/or mobile unit used in offshore exploration,
construction, pipe-laying or repair, exploitation or production.

Page 582



"Employees" shall mean employees, directors, officers, servants, agents or invitees.

1. Charter Period.

(a) The Owners let and the Charterers hire the Vessel for the period as stated in Box 9 from the time the Vessel is
delivered to the Charterers.

(b) Subject to Clause 12(b), the Charterers have the option to extend the Charter Period in direct continuation for the
period stated in Box 10(i), but such an option must be declared in accordance with Box 10(ii).

(c) The Charter Period shall automatically be extended for the time required to complete the voyage or well (whichever
is stated in Box 11(i)) in progress, such time not to exceed the period stated in Box 11 (ii).

2. Delivery and Redelivery.

(a) Delivery. Subject to Clause 2(b) the Vessel shall be delivered by the Owners free of cargo and with clean tanks at
any time between the date stated in Box 5 and the date stated in Box 6 at the port or place stated in Box 7 where the
Vessel can safely lie always afloat.

(b) Mobilisation.

(i) The Charterers shall pay a lump sum mobilization charge as stated in Box 12 without discount.

(ii) Should the Owners agree to the Vessel loading and transporting cargo and/or undertaking any other service for the
Charterers en route to the port of delivery or from the port of redelivery, then all terms and conditions of this Charter
Party shall apply to such loading and transporting and/or other service exactly as if performed during the Charter Period
excepting only that any lump sum freight agreed in respect thereof shall be payable and earned on shipment or
commencement of the service as the case may be, the Vessel and/or goods lost or not lost.

(c) Cancelling. If the Vessel is not delivered by midnight local time on the cancelling date stated in Box 6, the
Charterers shall be entitled to cancel this Charter Party. However, if the Owners will be unable to deliver the Vessel by
the cancelling date, they may give notice in writing to the Charterers at any time prior to the delivery date as stated in
Box 5 and shall state in such notice the date by which they will be able to deliver the Vessel. The Charterers may within
24 hours of receipt of such notice give notice in writing to the Owners cancelling this Charter Party. If the Charterers do
not give such notice, then the later date specified in the Owners' notice shall be substituted for the cancelling date for all
the purposes of this Charter Party. In the event the Charterers cancel the Charter Party, it shall terminate on terms that
neither party shall be liable to the other for any losses incurred by reason of the non-delivery of the Vessel or the
cancellation of the Charter Party.

(d) Redelivery. The Vessel shall be redelivered on the expiration or earlier termination of this Charter Party free of
cargo and with clean tanks at the port or place as stated in Box 8(i) or such other port or place as may be mutually
agreed. The Charterers shall give not less than the number of days notice in writing of their intention to redeliver the
Vessel, as stated in Box 8(ii).

(e) Demobilisation. The Charterers shall pay a lump sum demobilisation charge without discount in the amount as stated
in Box 15 which amount shall be paid on the expiration or on earlier termination of this Charter Party.

3. Condition of Vessel.

(a) The Owners undertake that at the date of delivery under this Charter Party the Vessel shall be of the description and
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Class as specified in ANNEX "A", attached hereto, and in a thoroughly efficient state of hull and machinery.

(b) The Owners shall exercise due diligence to maintain the Vessel in such Class and in every way fit for the service
stated in Clause 6 throughout the period of this Charter Party.

4. Structural Alterations and Additional Equipment. The Charterers shall, at their expense, have the option of
making structural alterations to the Vessel or installing additional equipment with the written consent of the Owners,
which shall not be unreasonably withheld. Unless otherwise agreed, the Vessel is to be redelivered reinstated, at the
Charterers' expense, to her original condition. The Vessel is to remain on hire during any period of these alterations or
reinstatement. The Charterers shall at all times be responsible for repair and maintenance of any such alteration or
additional equipment. However, the Owners may, upon giving notice, undertake any such repair and maintenance at the
Charterers' expense, when necessary for the safe and efficient performance of the Vessel.

5. Survey. The Owners and the Charterers shall jointly appoint an independent surveyor for the purpose of determining
and agreeing in writing, the condition of the Vessel, any anchor handling and towing equipment specified in ANNEX
"A", and the quality and quantity of fuel, lubricants and water at the time of delivery and redelivery hereunder. The
Owners and the Charterers shall jointly share the time and expense of such surveys.

6. Employment and Area of Operation.

(a) The Vessel shall be employed in offshore activities which are lawful in accordance with the law of the place of the
Vessel's flag and/or registration and of the place of operation. Such activities shall be restricted to the service(s) as
stated in Box 17, and to voyages between any good and safe port or place and any place or offshore unit where the
Vessel can safely lie always afloat within the Area of Operation as stated in Box 16 which shall always be within
International Navigation Limits and which shall in no circumstances be exceeded without prior agreement and
adjustment of the Hire and in accordance with such other terms as appropriate to be agreed; provided always that the
Charterers do not warrant the safety of any such port or place or offshore unit, but shall exercise due diligence in issuing
their orders to the Vessel as if the Vessel were their own property and having regard to her capabilities and the nature of
her employment.

Unless otherwise stated in Box 18(i), the Charterers shall not have the right to use the Vessel for ROV operations.
Unless otherwise stated in Box 18(ii), the Vessel shall not be employed as a diving platform.

(b) Relevant permission and licences from responsible authorities for the Vessel to enter, work in and leave the Area of
Operation shall be obtained by the Charterers and the Owners shall assist, if necessary, in every way possible to secure
such permission and licences.

(c) The Vessel's Space. The whole reach and burden and decks of the Vessel shall throughout the Charter Period be at
the Charterers' disposal reserving proper and sufficient space for the Vessel's Master, Officers, Crew, tackle, apparel,
furniture, provisions and stores. The Charterers shall be entitled to carry, so far as space is available and for their
purposes in connection with their operations:

(i) Persons other than crew members, other than fare paying, and for such purposes to make use of the Vessel's available
accommodation not being used on the voyage by the Vessel's Crew. The Owners shall provide suitable provisions and
requisites for such persons for which the Charterers shall pay at the rate as stated in Box 27 per meal and at the rate as
stated in Box 28 per day for the provision of bedding and services for persons using berth accommodation.

(ii) Lawful cargo whether carried on or under deck.

(iii) Explosives and dangerous cargo whether in bulk or packaged, provided proper notification has been given and such
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cargo is marked and packed in accordance with the national regulations of the Vessel and/or the International Maritime
Dangerous Goods Code and/or other pertinent regulations. Failing such proper notification, marking or packing the
Charterers shall indemnify the Owners in respect of any loss, damage or liability whatsoever and howsoever arising
therefrom. The Charterers accept responsibility for any additional expenses (including reinstatement expenses) incurred
by the Owners in relation to the carriage of explosives and dangerous cargo.

(iv) Hazardous or noxious substances, subject to Clause 14(f), proper notification and any pertinent regulations.

(d) Laying-up of Vessel. The Charterers shall have the option of laying up the Vessel at an agreed safe port or place for
all or any portion of the Charter Period in which case the Hire hereunder shall continue to be paid, but, if the period of
such lay-up exceeds 30 consecutive days, there shall be credited against such Hire the amount which the Owners shall
reasonably have saved by way of reduction in expenses and overheads as a result of the lay-up of the Vessel.

7. Master and Crew.

(a) (i) The Master shall carry out his duties promptly and the Vessel shall render all reasonable services within her
capabilities by day and by night and at such times and on such schedules as the Charterers may reasonably require
without any obligations of the Charterers to pay to the Owners or the Master, Officers or the Crew of the Vessel any
excess or overtime payments. The Charterers shall furnish the Master with all instructions and sailing directions and the
Master and Engineer shall keep full and correct logs accessible to the Charterers or their agents.

(ii) (1) No Bills of Lading shall be issued for shipments under this Charter Party.

(2) The Master shall sign cargo documents as directed by the Charterers in the form of receipts that are non-negotiable
documents and which are clearly marked as such.

(3) The Charterers shall indemnify the Owners against all liabilities that may arise from the signing of such cargo
documents in accordance with the directions of the Charterers to the extent that the terms of such cargo documents
impose more onerous liabilities than those assumed by the Owners under the terms of this Charter Party.

(b) The Vessel's Crew if required by Charterers will connect and disconnect electric cables, fuel, water and pneumatic
hoses when placed on board the Vessel in port as well as alongside the offshore units; will operate the machinery on
board the Vessel for loading and unloading cargoes; and will hook and unhook cargo on board the Vessel when loading
or discharging alongside offshore units. If the port regulations or the seamen and/or labour unions do not permit the
Crew of the Vessel to carry out any of this work, then the Charterers shall make, at their own expense, whatever other
arrangements may be necessary, always under the direction of the Master.

(c) If the Charterers have reason to be dissatisfied with the conduct of the Master or any Officer or member of the Crew,
the Owners on receiving particulars of the complaint shall promptly investigate the matter and if the complaint proves to
be well founded, the Owners shall as soon as reasonably possible make appropriate changes in the appointment.

(d) The entire operation, navigation, and management of the Vessel shall be in the exclusive control and command of
the Owners, their Master, Officers and Crew. The Vessel will be operated and the services hereunder will be rendered as
requested by the Charterers, subject always to the exclusive right of the Owners or the Master of the Vessel to determine
whether operation of the Vessel may be safely undertaken. In the performance of the Charter Party, the Owners are
deemed to be an independent contractor, the Charterers being concerned only with the results of the services performed.

8. Owners to Provide.

(a) The Owners shall provide and pay for all provisions, wages and all other expenses of the Master, Officers and Crew;
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all maintenance and repair of the Vessel's hull, machinery and equipment as specified in ANNEX "A"; also, except as
otherwise provided in this Charter Party, for all insurance on the Vessel, all dues and charges directly related to the
Vessel's flag and/or registration, all deck, cabin and engine room stores, cordage required for ordinary ship's purposes
mooring alongside in harbour, and all fumigation expenses and de-ratisation certificates. The Owners' obligations under
this Clause extend to cover all liabilities for consular charges appertaining to the Master, Officers and Crew, customs or
import duties arising at any time during the performance of this Charter Party in relation to the personal effects of the
Master, Officers and Crew, and in relation to the stores, provisions and other matters as aforesaid which the Owners are
to provide and/or pay for and the Owners shall refund to the Charterers any sums they or their agents may have paid or
been compelled to pay in respect of such liability.

(b) On delivery the Vessel shall be equipped, If appropriate, at the Owners' expense with any towing and anchor
handling equipment specified in ANNEX "A".

9. Charterers to Provide.

(a) While the Vessel is on hire the Charterers shall provide and pay for all fuel, lubricants, water, dispersants,
firefighting foam and transport thereof, port charges, pilotage and boatmen and canal steersmen (whether compulsory or
not), launch hire (unless incurred in connection with the Owners' business), light dues, tug assistance, canal, dock,
harbour, tonnage and other dues and charges, agencies and commissions incurred on the Charterers' business, costs for
security or other watchmen, and of quarantine (if occasioned by the nature of the cargo carried or the ports visited whilst
employed under this Charter Party, but not otherwise).

(b) At all times the Charterers shall provide and pay for the loading and unloading of cargoes so far as not done by the
Vessel's crew, cleaning of cargo tanks, all necessary dunnage, uprights and shoring equipment for securing deck cargo,
all cordage except as to be provided by the Owners, all ropes, slings and special runners (including bulk cargo discharge
hoses) actually used for loading and discharging, inert gas required for the protection of cargo, and electrodes used for
offshore works, and shall reimburse the Owners for the actual cost of replacement of special mooring lines to offshore
units, wires, nylon spring lines etc. used for offshore works, all hose connections and adaptors, and further, shall refill
oxygen/acetylene bottles used for offshore works.

(c) Upon entering into this Charter Party or in any event no later than the time of delivery of the Vessel the Charterers
shall provide the Owners with copies of any operational plans or documents which are necessary for the safe and
efficient operation of the Vessel. All documents received by the Owners shall be returned to the Charterers on
redelivery.

(d) The Charterers shall pay for customs duties, all permits, import duties (including costs involved in establishing
temporary or permanent importation bonds), and clearance expenses, both for the Vessel and/or equipment, required for
or arising out of this Charter Party.

(e) The Charterers shall pay for any replacement of any anchor handling/towing/lifting wires and accessories which
have been placed on board by the Owners or the Charterers, should such equipment be lost, damaged or become
unserviceable, other than as a result of the Owners' negligence.

(f) The Charterers shall pay for any fines, taxes or imposts levied in the event that contraband and/or unmanifested
drugs and/or cargoes are found to have been shipped as part of the cargo and/or in containers on board. The Vessel shall
remain on hire during any time lost as a result thereof. However, if it is established that the Master, Officers and/or
Crew are involved in smuggling then any financial security required shall be provided by the Owners.

10. Bunkers.
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(a) Quantity at Delivery/Redelivery. The Vessel shall be delivered with at least the quantity of fuel as stated in Box
19(i) and the Vessel shall be redelivered with about the same quantity as on delivery, provided always that the quantity
of fuels at redelivery is at least sufficient to allow the Vessel to safely reach the nearest port at which fuels of the
required type or better are available.

(b) Purchase Price. The Charterers shall purchase the fuels on board at delivery at the price prevailing at the time and
port of delivery unless otherwise stated in Box 19(ii) and the Owners shall purchase the fuels on board at redelivery at
the price prevailing at the time and port of redelivery unless otherwise stated in Box 19(ii). The Charterers shall
purchase the lubricants on board at delivery at the list price and the Owners shall purchase the lubricants on board at
redelivery at the list price.

(c) Bunkering. The Charterers shall supply fuel of the specifications and grades stated in Box 19(iv). The fuels shall be
of a stable and homogeneous nature and unless otherwise agreed in writing, shall comply with ISO standard 8217:1996
or any subsequent amendments thereof as well as with the relevant provisions of MARPOL. The Chief Engineer shall
cooperate with the Charterers' bunkering agents and fuel suppliers and comply with their requirements during
bunkering, including, but not limited to, checking, verifying and acknowledging sampling, reading or soundings, meters
etc. before, during and/or after delivery of fuels. During delivery four representative samples of all fuels shall be taken
at a point as close as possible to the Vessel's bunker manifold. The samples shall be labelled and sealed and signed by
suppliers, Chief Engineer and the Charterers or their agents. Two samples shall be retained by the suppliers and one
each by the Vessel and the Charterers. If any claim should arise in respect of the quality or specification or grades of the
fuels supplied, the samples of the fuels retained as aforesaid shall be analysed by a qualified and independent
laboratory.

(d) Liability. The Charterers shall be liable for any loss or damage to the Owners caused by the supply of unsuitable
fuels or fuels which do not comply with the specifications and grades set out in Box 19(iv) and the Owners shall not be
held liable for any reduction in the Vessel's speed performance and/or increased bunker consumption nor for any time
lost and any other consequences arising as a result of such supply.

11. BIMCO ISPS/MTSA Clause for Time Charter Parties.

(a) (i) The Owners shall comply with the requirements of the International Code for the Security of Ships and of Port
Facilities and the relevant amendments to Chapter XI of SOLAS (ISPS Code) relating to the Vessel and "the Company"
(as defined by the ISPS Code). If trading to or from the United States or passing through United States waters, the
Owners shall also comply with the requirements of the US Maritime Transportation Security Act 2002 (MTSA) relating
to the Vessel and the "Owner" (as defined by the MTSA).

(ii) Upon request the Owners shall provide a copy of the relevant International Ship Security Certificate (or the Interim
International Ship Security Certificate) to the Charterers. The Owners shall provide the Charterers with the full style
contact details of the Company Security Officer (CSO).

(iii) Except as otherwise provided in this Charter Party, loss, damages, expense or delay (excluding consequential loss,
damages, expense or delay) caused by failure on the part of the Owners or "the Company"/"Owner" to comply with the
requirements of the ISPS Code/MTSA or this Clause shall be for the Owners' account.

(b) (i) The Charterers shall provide the Owners and the Master with their full style contact details and, upon request, any
other information the Owners require to comply with the ISPS Code/MTSA. Furthermore, the Charterers shall ensure
that all sub-charter parties they enter into during the period of this Charter Party contain the following provision:

"The Charterers shall provide the Owners with their full style contact details and, where subletting is permitted under
the terms of the charter party, shall ensure that the contact details of all sub-charterers are likewise provided to the
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Owners".

(ii) Except as otherwise provided in this Charter Party, loss, damages, expense or delay (excluding consequential loss,
damages, expense or delay) caused by failure on the part of the Charterers to comply with this Clause shall be for the
Charterers' account.

(c) Notwithstanding anything else contained in this Charter Party, all delay, costs or expenses whatsoever arising out of,
or related to, security regulations or measures required by the port facility or any relevant authority in accordance with
the ISPS Code/MTSA, including, but not limited to, security guards, launch services, tug escorts, port security fees or
taxes and inspections, shall be for the Charterers' account, unless such costs or expenses result solely from the Owners'
negligence. All measures required by the Owners to comply with the Ship Security Plan shall be for the Owners'
account.

(d) If either party makes any payment which is for the other party's account according to this Clause, the other party
shall indemnify the paying party.

12. Hire and Payments.

(a) Hire. The Charterers shall pay Hire for the Vessel at the rate stated in Box 20 per day or pro rata for part thereof
from the time that the Vessel is delivered to the Charterers until the expiration or earlier termination of this Charter
Party.

(b) Extension Hire. If the option to extend the Charter Period under Clause 1(b) is exercised, Hire for such extension
shall, unless stated in Box 21, be agreed between the Owners and the Charterers. Should the parties fail to reach an
agreement, then the Charterers' shall not have the option to extend the Charter Period.

(c) Adjustment of Hire. The rate of hire shall be adjusted to reflect documented changes, after the date of entering into
the Charter Party or the date of commencement of employment, whichever is earlier, in the Owners' costs arising from
changes in the Charterers' requirements, or regulations governing the Vessel and/or its Crew or this Charter Party or the
application thereof.

(d) Invoicing. All invoices shall be issued in the contract currency stated in Box 20. In respect of reimbursable expenses
incurred in currencies other than the contract currency, the rate of exchange into the contract currency shall be that
quoted by the Central Bank of the country of such other currency as at the date of the Owners' invoice. Invoices
covering Hire and any other payments due shall be issued monthly as stated in Box 22(i) or at the expiration or earlier
termination of this Charter Party. Notwithstanding the foregoing, bunkers and lubricants on board at delivery shall be
invoiced at the time of delivery.

(e) Payments. Payments of Hire, bunker invoices and disbursements for the Charterers' account shall be received within
the number of days stated in Box 24 from the date of receipt of the invoice. Payment shall be made in the currency
stated in Box 20 in full without discount to the account stated in Box 23.

However, any advances for disbursements made on behalf of, and approved by, the Owners may be deducted from Hire
due.

If payment is not received by the Owners within five banking days following the due date the Owners are entitled to
charge interest at the rate stated in Box 25 on the amount outstanding from and including the due date until payment is
received.

Where an invoice is disputed, the Charterers shall notify the Owners before the due date and in any event pay the

Page 588
2B-VII Benedict on Admiralty FORM NO. 7-15A



undisputed portion of the invoice, but shall be entitled to withhold payment of the disputed portion provided that such
portion is reasonably disputed and the Charterers specify such reason. Interest will be chargeable at the rate stated in
Box 25 on such disputed amounts where resolved in favour of the Owners. Should the Owners prove the validity of the
disputed portion of the invoice, balance payment shall be received by the Owners within five banking days after the
dispute is resolved. Should the Charterers' claim be valid, a corrected invoice shall be issued by the Owners.

(f) (i) Where there is a failure to pay Hire by the due date, the Owners shall notify the Charterers in writing of such
failure and further may also suspend the performance of any or all of their obligations under this Charter Party until
such time as all the Hire due to the Owners under the Charter Party has been received by the Owners. Throughout any
period of suspended performance under this Clause, the Vessel is to be and shall remain on Hire. The Owners' right to
suspend performance under this Clause shall be without prejudice to any other rights they may have under this Charter
Party.

(ii) If after five days of the written notification referred to in Clause 12(f)(i) the Hire has still not been received, the
Owners may at any time while Hire remains outstanding withdraw the Vessel from the Charter Party. The right to
withdraw is to be exercised promptly and in writing and is not dependent upon the Owners first exercising the right to
suspend performance of their obligations under the Charter Party pursuant to Clause 12(f)(i) above. The receipt by the
Owners of a payment from the Charterers after the five day period referred to above has expired, but prior to the notice
of withdrawal shall not be deemed a waiver of the Owners' right to cancel the Charter Party.

(iii) Where the Owners choose not to exercise any of the rights afforded to them by this Clause in respect of any
particular late payment of Hire, or a series of late payments of Hire, under the Charter Party, this shall not be construed
as a waiver of their right either to suspend performance under Clause 12(f)(i) or to withdraw the Vessel from the
Charter Party under Clause 12(f)(ii) in respect of any subsequent late payment under this Charter Party.

(iv) The Charterers shall indemnify the Owners in respect of any liabilities incurred by the Owners under the Bill of
Lading or any other contract of carriage as a consequence of the Owners' proper suspension of and/or withdrawal from
any or all of their obligations under this Charter Party.

(g) Audit. The Charterers shall have the right to appoint an independent chartered accountant to audit the Owners' books
directly related to work performed under this Charter Party at any time after the conclusion of the Charter Party, up to
the expiry of the period stated in Box 26, to determine the validity of the Owners' charges hereunder. The Owners
undertake to make their records available for such purposes at their principal place of business during normal working
hours. Any discrepancies discovered in payments made shall be promptly resolved by invoice or credit as appropriate.

13. Suspension of Hire.

(a) If as a result of any deficiency of Crew or of the Owners' stores, strike of Master, Officers and Crew, breakdown of
machinery, damage to hull, or other accidents to the Vessel, the Vessel is prevented from working, no Hire shall be
payable in respect of any time lost and any Hire paid in advance shall be adjusted accordingly provided always,
however, that Hire shall not cease in the event of the Vessel being prevented from working as aforesaid as a result of:

(i) the carriage of cargo as noted in Clause 6(c)(iii) and (iv);

(ii) quarantine or risk of quarantine unless caused by the Master, Officers or Crew having communication with the shore
at any infected area not in connection with the employment of the Vessel without the consent or the instructions of the
Charterers;

(iii) deviation from her Charter Party duties or exposure to abnormal risks at the request of the Charterers;
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(iv) detention in consequence of being driven into port or to anchorage through stress of weather or trading to shallow
harbours or to river or ports with bars or suffering an accident to her cargo, when the expenses resulting from such
detention shall be for the Charterers' account howsoever incurred;

(v) detention or damage by ice;

(vi) any act or omission of the Charterers, their servants or agents.

(b) Liability for Vessel not Working. The Owners' liability for any loss, damage or delay sustained by the Charterers as
a result of the Vessel being prevented from working by any cause whatsoever shall be limited to suspension of hire,
except as provided in Clause 11 (a)(iii).

(c) Maintenance and Drydocking. Notwithstanding Clause 13(a), the Charterers shall grant the Owners a maximum of
24 hours on hire, which shall be cumulative, per month or pro rata for part of a month from the commencement of the
Charter Period for maintenance and repairs, including drydocking (hereinafter referred to as "maintenance allowance".
The Vessel shall be drydocked at regular intervals. The Charterers shall place the Vessel at the Owners' disposal clean
of cargo, at a port (to be nominated by the Owners at a later date) having facilities suitable to the Owners for the
purpose of such drydocking.

During reasonable voyage time taken in transits between such port and Area of Operation, the Vessel shall be on hire
and such time shall not be counted against the accumulated maintenance allowance. Hire shall be suspended during any
time taken in maintenance repairs and drydocking in excess of the accumulated maintenance allowance.

In the event of less time being taken by the Owners for repairs and drydocking or, alternatively, the Charterers not
making the Vessel available for all or part of this time, the Charterers shall, upon expiration or earlier termination of the
Charter Party, pay the equivalent of the daily rate of Hire then prevailing in addition to Hire otherwise due under this
Charter Party in respect of all such time not so taken or made available.

Upon commencement of the Charter Period, the Owners agree to furnish the Charterers with the Owners' proposed
drydocking schedule and the Charterers agree to make every reasonable effort to assist the Owners in adhering to such
predetermined drydocking schedule for the Vessel.

14. Liabilities and Indemnities.

(a) Definitions. For the purpose of this Clause "Owners' Group" shall mean: the Owners, and their contractors and
subcontractors, and Employees of any of the foregoing. For the purpose of this Clause "Charterers' Group" shall mean:
the Charterers, and their contractors, subcontractors, co-venturers and customers (having a contractual relationship with
the Charterers, always with respect to the job or project on which the Vessel is employed), and Employees of any of the
foregoing.

(b) Knock for Knock.

(i) Owners. Notwithstanding anything else contained in this Charter Party excepting Clauses 6(c)(iii), 9(b), 9(e), 9(f),
10(d), 11, 12(f)(iv), 14 (d), 15 (b), 18(c), 26 and 27, the Charterers shall not be responsible for loss of or damage to the
property of any member of the Owners' Group, including the Vessel, or for personal injury or death of any member of
the Owners' Group arising out of or in any way connected with, the performance of this Charter Party, even if such loss,
damage, injury or death is caused wholly or partially by the act, neglect, or default of the Charterers' Group, and even if
such loss, damage, injury or death is caused wholly or partially by unseaworthiness of any vessel; and the Owners shall
indemnify, protect, defend and hold harmless the Charterers from any and against all claims, costs, expenses, actions,
proceedings, suits, demands and liabilities whatsoever arising out of, or in connection with, such loss, damage, personal

Page 590
2B-VII Benedict on Admiralty FORM NO. 7-15A



injury or death.

(ii) Charterers. Notwithstanding anything else contained in this Charter Party excepting Clause 11, 15(a), 16 and 26, the
Owners shall not be responsible for loss of, damage to, or any liability arising out of anything towed by the Vessel, any
cargo laden upon or carried by the Vessel or her tow, the property of any member of the Charterers' Group, whether
owned or chartered, including their Offshore Units, or for personal injury or death of any member of the Charterers'
Group or of anyone on board anything towed by the Vessel, arising out of, or in any way connected with, the
performance of this Charter Party, even if such loss, damage, liability, injury or death is caused wholly or partially by
the act, neglect or default of the Owners' Group, and even if such loss, damage, liability, injury or death is caused
wholly or partially by the unseaworthiness of any vessel; and the Charterers shall indemnify, protect, defend and hold
harmless the Owners from any and against all claims, costs, expenses, actions, proceedings, suits, demands, and
liabilities whatsoever arising out of or in connection with such loss, damage, liability, personal injury or death.

(c) Consequential Damages. Neither party shall be liable to the other for any consequential damages whatsoever arising
out of, or in connection with, the performance or non-performance of this Charter Party, and each party shall protect,
defend and indemnify the other from and against all such claims from any member of its Group as defined in Clause
14(a).

"Consequential damages" shall include, but not be limited to, loss of use, loss of profits, shut-in or loss of production
and cost of insurance, whether or not foreseeable at the date of this Charter Party.

(d) Limitations. Nothing contained in this Charter Party shall be construed or held to deprive the Owners or the
Charterers, as against any person or party, including as against each other, of any right to claim limitation of liability
provided by any applicable law, statute or convention, save that nothing in this Charter Party shall create any right to
limit liability. Where the Owners or the Charterers may seek an indemnity under the provisions of this Charter Party or
against each other in respect of a claim brought by a third party, the Owners or the Charterers shall seek to limit their
liability against such third party.

(e) Himalaya Clause.

(i) All exceptions, exemptions, defences, immunities, limitations of liability, indemnities, privileges and conditions
granted or provided by this Charter Party or by any applicable statute, rule or regulation for the benefit of the Charterers
shall also apply to, and be for the benefit of, the Charterers' parent, affiliated, related and subsidiary companies; the
Charterers' contractors, sub-contractors, co-venturers and customers (having a contractual relationship with the
Charterers, always with respect to the job or project on which the Vessel is employed); their respective Employees and
their respective underwriters.

(ii) All exceptions, exemptions, defences, immunities, limitations of liability, indemnities, privileges and conditions
granted or provided by this Charter Party or by any applicable statute, rule or regulation for the benefit of the Owners
shall also apply to, and be for the benefit of, the Owners' parent, affiliated, related and subsidiary companies, the
Owners' contractors, sub-contractors, the Vessel, its Master, Officers and Crew, its registered owner, its operator, its
demise charterer(s), their respective Employees' and their respective underwriters.

(iii) The Owners or the Charterers shall be deemed to be acting as agent or trustee of, and for the benefit of, all such
persons and parties set forth above, but only for the limited purpose of contracting for the extension of such benefits to
such persons and parties.

(f) Hazardous or Noxious Substances. Notwithstanding any other provision of this Charter Party to the contrary, the
Charterers shall always be responsible for any losses, damages or liabilities suffered by the Owners' Group, by the
Charterers, or by third parties, with respect to the Vessel or other property, personal injury or death, pollution or
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otherwise, which losses, damages or liabilities are caused, directly or indirectly, as a result of the Vessel's carriage of
any hazardous or noxious substances in whatever form as ordered by the Charterers, and the Charterers shall defend,
indemnify the Owners and hold the Owners harmless for any expense, loss or liability whatsoever or howsoever arising
with respect to the carriage of hazardous or noxious substances.

15. Pollution.

(a) Except as otherwise provided for in Clause 18(c)(iii), the Owners shall be liable for, and agree to indemnify, defend
and hold harmless the Charterers against all claims, costs, expenses, actions, proceedings, suits, demands and liabilities
whatsoever arising out of actual or threatened pollution damage and the cost of cleanup or control thereof arising from
acts or omissions of the Owners or their personnel which cause or allow discharge, spills or leaks from the Vessel,
except as may emanate from cargo thereon or therein.

(b) The Charterers shall be liable for and agree to indemnify, defend and hold harmless the Owners from all claims,
costs, expenses, actions, proceedings, suits, demands, liabilities, loss or damage whatsoever arising out of, or resulting
from, any other actual or threatened pollution damage, even where caused wholly or partially by the act, neglect or
default of the Owners, their Employees, contractors or sub-contractors or by the unseaworthiness of the Vessel.

(c) The Charterers shall, upon giving notice to the Owners or the Master, have the right (but shall not be obliged) to
place on board the Vessel and/or have in attendance at the site of any pollution or threatened incident one or more
Charterers' representative to observe the measures being taken by Owners and/or national or local authorities or their
respective servants, agents or contractors to prevent or minimise pollution damage and to provide advice, equipment or
manpower or undertake such other measures, at Charterers' risk and expense, as are permitted under applicable law and
as Charterers believe are reasonably necessary to prevent or minimise such pollution damage or to remove the threat of
pollution damage.

16. Wreck Removal. If the Vessel becomes a wreck and is an obstruction to navigation and has to be removed by order
of any lawful authority having jurisdiction over the area where the Vessel is placed or as a result of compulsory law, the
Owners shall be liable for any and all expenses in connection with the raising, removal, destruction, lighting or marking
of the Vessel.

17. Insurance.

(a) (i) The Owners shall procure and maintain in effect for the duration of this Charter Party, with reputable insurers, the
insurances set forth in ANNEX "B".

Policy limits shall not be less than those indicated. Reasonable deductibles are acceptable and shall be for the account of
the Owners.

(ii) The Charterers shall upon request be named as co-insured. The Owners shall upon request cause insurers to waive
subrogation rights against the Charterers (as encompassed in Clause 14(e)(i). Co-insurance and/or waivers of
subrogation shall be given only insofar as these relate to liabilities which are properly the responsibility of the Owners
under the terms of this Charter Party.

(b) The Owners shall upon request furnish the Charterers with copies of certificates of insurance which provide
sufficient information to verify that the Owners have complied with the insurance requirements of this Charter Party.

(c) If the Owners fail to comply with the aforesaid insurance requirements, the Charterers may, without prejudice to any
other rights or remedies under this Charter Party, purchase similar coverage and deduct the cost thereof from any
payment due to the Owners under this Charter Party.
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18. Saving of Life and Salvage.

(a) The Vessel shall be permitted to deviate for the purpose of saving life at sea without prior approval of, or notice to,
the Charterers and without loss of Hire provided however that notice of such deviation is given as soon as possible.

(b) Subject to the Charterers' consent, which shall not be unreasonably withheld, the Vessel shall be at liberty to
undertake attempts at salvage, it being understood that the Vessel shall be off-hire from the time she leaves port or
commences to deviate and she shall remain off-hire until she is again in every way ready to resume the Charterers'
service at a position which is not less favourable to the Charterers than the position at the time of leaving port or
deviating for the salvage services. All salvage monies earned by the Vessel shall be divided equally between the Owners
and the Charterers, after deducting the Master's, Officers' and Crew's share, legal expenses, value of fuel and lubricants
consumed, Hire of the Vessel lost by the Owners during the salvage, repairs to damage sustained, if any, and any other
extraordinary loss or expense sustained as a result of the salvage.

The Charterers shall be bound by all measures taken by the Owners in order to secure payment of salvage and to fix its
amount.

(c) The Owners shall waive their right to claim any award for salvage performed on property owned by, or contracted
to, the Charterers, always provided such property was the object of the operation the Vessel was chartered for, and the
Vessel shall remain on hire when rendering salvage services to such property. This waiver is without prejudice to any
right the Vessel's Master, Officers and Crew may have under any title.

If the Owners render assistance to such property in distress on the basis of "no claim for salvage", then, notwithstanding
any other provisions contained in this Charter Party and even in the event of neglect or default of the Owners, Master,
Officers or Crew:

(i) The Charterers shall be responsible for and shall indemnify the Owners against payments made, under any legal
rights, to the Master, Officers and Crew in relation to such assistance.

(ii) The Charterers shall be responsible for and shall reimburse the Owners for any loss or damage sustained by the
Vessel or her equipment by reason of giving such assistance and shall also pay the Owners' additional expenses thereby
incurred.

(iii) The Charterers shall be responsible for any actual or potential spill, seepage and/or emission of any pollutant
howsoever caused occurring within the offshore site and any pollution resulting therefrom wheresoever it may occur
and including, but not limited to, the cost of such measures as are reasonably necessary to prevent or mitigate pollution
damage, and the Charterers shall indemnify the Owners against any liability, cost or expense arising by reason of such
actual or potential spill, seepage and/or emission.

(iv) The Vessel shall not be off-hire as a consequence of giving such assistance, or effecting repairs under Clause
18(c)(ii), and time taken for such repairs shall not count against time granted under Clause 13(c).

(v) The Charterers shall indemnify the Owners against any liability, cost and/or expense whatsoever in respect of any
loss of life, injury, damage or other loss to person or property howsoever arising from such assistance.

19. Lien. The Owners shall have a lien upon all cargoes and equipment for all claims against the Charterers under this
Charter Party and the Charterers shall have a lien on the Vessel for all monies paid in advance and not earned. The
Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or their agents, which
might have priority over the title and interest of the Owners in the Vessel. Except as provided in Clause 14, the
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Charterers shall indemnify and hold the Owners harmless against any lien of whatsoever nature arising upon the Vessel
during the Charter Period while she is under the control of the Charterers, and against any claims against the Owners
arising out of the operation of the Vessel by the Charterers or out of any neglect of the Charterers in relation to the
Vessel or the operation thereof.

Should the Vessel be arrested by reason of claims or liens arising out of her operation hereunder, unless brought about
by the act or neglect of the Owners, the Charterers shall at their own expense take all reasonable steps to secure that
within a reasonable time the Vessel is released and at their own expense put up bail to secure release of the Vessel.

20. Sublet and Assignment.

(a) Charterers. The Charterers shall have the option of subletting, assigning or loaning the Vessel to any person or
company not competing with the Owners, subject to the Owners' prior approval which shall not be unreasonably
withheld, upon giving notice in writing to the Owners, but the original Charterers shall always remain responsible to the
Owners for due performance of the Charter Party. The person or company taking such subletting, assigning or loan and
their contractors and sub-contractors shall be deemed contractors of the Charterers for all the purposes of this Charter
Party. The Owners make it a condition of such consent that additional Hire shall be paid as agreed between the
Charterers and the Owners in Box 29, having regard to the nature and period of any intended service of the Vessel.

(b) Owners. The Owners may not assign or transfer any part of this Charter Party without the written approval of the
Charterers, which approval shall not be unreasonably withheld. Approval by the Charterers of such subletting or
assignment shall not relieve the Owners of their responsibility for due performance of the part of the services which is
sublet or assigned.

21. Substitute Vessel. The Owners shall be entitled at any time, whether before delivery or at any other time during the
Charter Period, to provide a substitute vessel, subject to the Charterers' prior approval which shall not be unreasonably
withheld.

22. BIMCO War Risks Clause "CONWARTIME 2004".

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who are
charged with the management of the Vessel, and the Master; and

(ii) "War Risks" shall include any actual, threatened or reported: war; act of war; civil war; hostilities; revolution;
rebellion; civil commotion; warlike operations; laying of mines; acts of piracy; acts of terrorists; acts of hostility or
malicious damage; blockades (whether imposed against all vessels or imposed selectively against vessels of certain
flags or ownership, or against certain cargoes or crews or otherwise howsoever); by any person, body, terrorist or
political group, or the Government of any state whatsoever, which, in the reasonable judgement of the Master and/or the
Owners, may be dangerous or are likely to be or to become dangerous to the Vessel, her cargo, crew or other persons on
board the Vessel.

(b) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or required to
continue to or through, any port, place, area or zone (whether of land or sea), or any waterway or canal, where it appears
that the Vessel, her cargo, crew or other persons on board the Vessel, in the reasonable judgement of the Master and/or
the Owners, may be, or are likely to be, exposed to War Risks. Should the Vessel be within any such place as aforesaid,
which only becomes dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to
leave it.
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(c) The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether such blockade
be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels of certain flags or ownership,
or against certain cargoes or crews or otherwise howsoever, or to proceed to an area where she shall be subject, or is
likely to be subject to a belligerent's right of search and/or confiscation.

(d) (i) The Owners may effect war risks insurance in respect of the Hull and Machinery of the Vessel and their other
interests (including, but not limited to, loss of earnings and detention, the crew and their Protection and Indemnity
Risks), and the premiums and/or calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or calls because, pursuant to the
Charterers' orders, the Vessel is within, or is due to enter and remain within, or pass through any area or areas which are
specified by such Underwriters as being subject to additional premiums because of War Risks, then the actual premiums
and/or calls paid shall be reimbursed by the Charterers to the Owners at the same time as the next payment of hire is
due, or upon redelivery, whichever occurs first.

(e) If the Owners become liable under the terms of employment to pay to the crew any bonus or additional wages in
respect of sailing into an area which is dangerous in the manner defined by the said terms, then the actual bonus or
additional wages paid shall be reimbursed to the Owners by the Charterers at the same time as the next payment of hire
is due, or upon redelivery, whichever occurs first.

(f) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery, or in any other way whatsoever, which are given by
the Government of the Nation under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government, body or group whatsoever acting with the power to compel compliance with their
orders or directions;

(ii) to comply with the order, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, the effective orders of any
other Supranational body which has the right to issue and give the same, and with national laws aimed at enforcing the
same to which the Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is
reason to believe that they may be subject to internment, imprisonment or other sanctions.

(g) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall refuse to proceed to
the loading or discharging ports, or anyone or more of them, they shall immediately inform the Charterers. No cargo
shall be discharged at any alternative port without first giving the Charterers notice of the Owners' intention to do so and
requesting them to nominate a safe port for such discharge. Failing such nomination by the Charterers within 48 hours
of the receipt of such notice and request, the Owners may discharge the cargo at any safe port of their own choice.

(h) If in compliance with any of the provisions of subclauses (b) to (g) of this Clause anything is done or not done, such
shall not be deemed a deviation, but shall be considered as due fulfilment of this Charter Party.
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23. War Cancellation Clause 2004. Either party may cancel this Charter Party on the outbreak of war (whether there
be a declaration of war or not)

(a) between any two or more of the following countries: the United States of America; Russia; the United Kingdom;
France; and the People's Republic of China, or,

(b) between the countries stated in Box 30.

24. BIMCO Ice Clause for Time Charter Parties.

(a) The Vessel shall not be obliged to force ice, but, subject to the Owners' prior approval having due regard to its size,
construction and class, may follow icebreakers.

(b) The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area where lights,
lightships, markers or buoys have been or are about to be withdrawn by reason of ice, nor where on account of ice there
is, in the Master's sole discretion, a risk that, in the ordinary course of events, the Vessel will not be able safely to enter
and remain at the port or area or to depart after completion of loading or discharging. If, on account of ice, the Master in
his sole discretion considers it unsafe to proceed to, enter or remain at the place of loading or discharging for fear of the
Vessel being frozen in and/or damaged, he shall be at liberty to sail to the nearest ice-free and safe place and there await
the Charterers' instructions.

(c) Any delay or deviation caused by or resulting from ice shall be for the Charterers' account and the Vessel shall
remain on-hire.

(d) Any additional premiums and/or calls required by the Vessel's underwriters due to the Vessel entering or remaining
in any icebound port or area shall be for the Charterers' account.

25. Epidemic/Fever. The Vessel shall not be ordered to nor bound to enter without the Owners' written permission any
place where fever or epidemics are prevalent or to which the Master, Officers and Crew by law are not bound to follow
the Vessel.

Notwithstanding the terms of Clause 13, Hire shall be paid for all time lost, including any lost owing to loss of or
sickness to the Master, Officers, Crew or passengers or to the action of the Crew in refusing to proceed to such place or
to be exposed to such risks.

26. General Average and New Jason Clause. General Average shall be adjusted and settled in London unless
otherwise stated in Box 31, according to York-Antwerp Rules, 1994.

Hire shall not contribute to General Average. Should adjustment be made in accordance with the law and practice of the
United States of America, the following provision shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the Owners in General Average to the payment of any sacrifices, loss or expenses of a General Average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by the Owners, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Owners, or their agents, may deem sufficient to cover the estimated
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contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Owners before delivery".

27. Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence
of the other ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Owners in the
navigation or the management of the Vessel, the Charterers will indemnify the Owners against all loss or liability to the
other or non-carrying ship or her owners insofar as such loss or liability represent loss of or damage to, or any claim
whatsoever of the owners of any goods carried under this Charter Party paid or payable by the other or non-carrying
ship or her owners to the owners of the said goods and set-off, recouped or recovered by the other or non-carrying ship
or her owners as part of their claim against the Vessel or the Owners. The foregoing provisions shall also apply where
the owners, operators or those in charge of any ship or ships or objects other than or in addition to the colliding ships or
objects are at fault in respect of a collision or contact.

28. Health and Safety. The Owners shall comply with and adhere to all applicable international, national and local
regulations pertaining to health and safety, and such Charterers' instructions as may be appended hereto.

29. Drugs and Alcohol Policy. The Owners undertake that they have, and shall maintain for the duration of this Charter
Party, a policy on Drugs and Alcohol Abuse applicable to the Vessel (the "D & A Policy") that meets or exceeds the
standards in the OCIMF Guidelines for the Control of Drugs and Alcohol Onboard Ship 1995 as amended from time to
time.

The Owners shall exercise due diligence to ensure that the D & A Policy is understood and complied with on and about
the Vessel. An actual impairment, shall not in and itself mean that the Owners have failed to exercise due diligence.

30. Taxes. Within the day rate the Owners shall be responsible for the taxes stated in Box 32 and the Charterers shall be
responsible for all other taxes.

In the event of change in the Area of Operation or change in local regulation and/or interpretation thereof, resulting in
an unavoidable and documented change of the Owners' tax liability after the date of entering into the Charter Party or
the date of commencement of employment, whichever is the earlier, Hire shall be adjusted accordingly.

31. Early Termination.

(a) At Charterers' Convenience. The Charterers may terminate this Charter Party at any time by giving the Owners
written notice of termination as stated in Box 14, upon expiry of which, this Charter Party will terminate. Upon such
termination, Charterers shall pay the compensation for early termination stated in Box 13 and the demobilisation charge
stated in Box 15, as well as Hire or other payments due under the Charter Party up to the time of termination. Should
Box 13 be left blank, Clause 31(a) shall not apply.

(b) For Cause. If either party becomes informed of the occurrence of any event described in this Clause, that party shall
so notify the other party promptly in writing and in any case within three days after such information is received. If the
occurrence has not ceased within three days after such notification has been given, this Charter Party may be terminated
by either party, without prejudice to any other rights which either party may have, under any of the following
circumstances:

(i) Requisition. If the government of the state of registry and/or the flag of the Vessel, or any agency thereof,
requisitions for hire or title or otherwise takes possession of the Vessel during the Charter Period.

(ii) Confiscation. If any government, individual or group, whether or not purporting to act as a government or on behalf
of any government, confiscates, requisitions, expropriates, seizes or otherwise takes possession of the Vessel during the
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Charter Period (other than by way of arrest for the purpose of obtaining security).

(iii) Bankruptcy. In the event of an order being made or resolution passed for the winding up, dissolution, liquidation or
bankruptcy of either party (otherwise than for the purpose of reconstruction or amalgamation) or if a receiver is
appointed or if it suspends payment or ceases to carry on business.

(iv) Loss of Vessel. If the Vessel is lost or becomes a constructive total loss, or is missing unless the Owners promptly
state their intention to provide, and do in fact provide, within 14 days of the Vessel being lost or missing, at the port or
place from which the Vessel last sailed (or some other mutually acceptable port or place) a substitute vessel pursuant to
Clause 21. In the case of termination, Hire shall cease from the date the Vessel was lost or, in the event of a constructive
total loss, from the date of the event giving rise to such loss. If the date of loss cannot be ascertained or the Vessel is
missing, payment of Hire shall cease from the date the Vessel was last reported.

(v) Breakdown. If, at any time during the term of this Charter Party, a breakdown of the Owners' equipment or Vessel
result in the Owners being unable to perform their obligations hereunder for a period exceeding that stated in Box 33
and have not initiated reasonable steps within 48 hours to remedy the non-performance or provided a substitute vessel
pursuant to Clause 21.

(vi) Force Majeure. If a force majeure condition, as defined in Clause 32, prevents or hinders the performance of the
Charter Party for a period exceeding 15 consecutive days from the time at which the impediment causes the failure to
perform if notice is given without delay or, if notice is not given without delay, from the time at which notice thereof
reaches the other party.

(vii) Default. If either party is in repudiatory breach of its obligations hereunder.

Termination as a result of any of the above mentioned causes shall not relieve the Charterers of any obligation for Hire
and any other payments.

32. Force Majeure. Neither party shall be liable for any loss, damage or delay due to any of the following force
majeure events and/or conditions to the extent the party invoking force majeure is prevented or hindered from
performing any or all of their obligations under this Charter Party, provided they have made all reasonable efforts to
avoid, minimize or prevent the effect of such events and/or conditions:

(a) acts of God;

(b) any Government requisition, control, intervention, requirement or interference;

(c) any circumstances arising out of war, threatened act of war or warlike operations, acts of terrorism, sabotage or
piracy, or the consequences thereof;

(d) riots, civil commotion, blockades or embargoes;

(e) epidemics;

(f) earthquakes, landslides, floods or other extraordinary weather conditions;

(g) strikes, lockouts or other industrial action, unless limited to the Employees of the party seeking to invoke force
majeure;

(h) fire, accident, explosion except where caused by negligence of the party seeking to invoke force majeure;
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(i) any other similar cause beyond the reasonable control of either party.

The party seeking to invoke force majeure shall notify the other party in writing within two working days of the
occurrence of any such event/condition.

33. Confidentiality. All information or data provided or obtained in connection with the performance of this Charter
Party is, and shall remain, confidential and not be disclosed without the prior written consent of the other party. The
parties shall use their best efforts to ensure that such information shall not be disclosed to any third party by any of their
sub-contractors, Employees and agents. This Clause shall not apply to any information or data that has already been
published or is in the public domain.

All information and data provided by a party is and shall remain the property of that party.

34. BIMCO Dispute Resolution Clause.

*(a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of, or in connection with, this Charter Party shall be referred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the
provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

*(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and the
Maritime Law of the United States and any dispute arising out of, or in connection with, this Charter Party shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement
may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

*(c) This Charter Party shall be governed by, and construed in accordance with, the laws of the place mutually agreed
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by the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.

(d) Notwithstanding (a), (b) or (c) above, the parties may agree at any time to refer to mediation any difference and/or
dispute arising out of, or in connection with, this Charter Party.

In the case of a dispute in respect of which arbitration has been commenced under (a), (b) or (c) above, the following
shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to mediation by
service on the other party of a written notice (the "Mediation Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that they agree
to mediation, in which case the parties shall thereafter agree a mediator within a further 14 calendar days, failing which
on the application of either party a mediator will be appointed promptly by the Arbitration Tribunal ("the Tribunal") or
such person as the Tribunal may designate for that purpose. The mediation shall be conducted in such place and in
accordance with such procedure and on such terms as the parties may agree or, in the event of disagreement, as may be
set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and may be
taken into account by the Tribunal when allocating the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it considers necessary
to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall continue
during the conduct of the mediation, but the Tribunal may take the mediation timetable into account when setting the
timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs incurred in the
mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents disclosed
during it shall be revealed to the Tribunal except to the extent that they are disclosable under the law and procedure
governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily interrupt time limits.)

If Box 34 in PART I is not appropriately filled in, sub-clause 34(a) of this Clause shall apply. Sub-clause (d) shall apply
in all cases.

*Sub-clauses 34(a), 34(b) and 34(c) are alternatives; indicate alternative agreed in Box 34.

35. Notices.

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions of
this Charter Party shall be in writing.

(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication. A notice may
be given by any effective means, including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or
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by personal service.

36. Headings. The headings of this Charter Party are for identification only and shall not be deemed to be part hereof or
be taken into consideration in the interpretation or construction of this Charter Party.

37. Severance. If by reason of any enactment or judgement any provision of this Charter Party shall be deemed or held
to be illegal, void or unenforceable in whole or in part, all other provisions of this Charter Party shall be unaffected
thereby and shall remain in full force and effect.

38. Entire Agreement. This Charter Party, including all Annexes referenced herein and attached hereto, is the entire
agreement of the parties, which supersedes all previous written or oral understandings and which may not be modified
except by a written amendment signed by both parties.

ANNEX "A" to Time Charter Party for Offshore Service Vessels

VESSEL SPECIFICATION

1. General

(a) Owner: Name: _____

Address: _____

(b) Operator: Name: _____

Address: _____

(c) Vessel's Name: _____ Builder: _____

(d) Year built: _____

(e) Type: _____

(f) Classification and Society: _____

(g) Flag: _____

(h) Date of next scheduled drydocking: _____

2. Performance

(a) Certified Bollard Pull (Tonnes) _____

(b) Speed/Consumption (Non-Towing)
(Approx. Daily Fuel Consumption) (Fair Weather)
Max Speed: _____ Kts (app.) _____ Tonnes
Service Speed: _____ Kts (app.) _____ Tonnes
Standby (main engines secured) Tonnes
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(c) Approx. Towing/Working Fuel Consumption
Engine Power 100% _____ Tonnes

(d) Type(s) and Grade(s) of Fuel Used: _____

3. Dimensions and Capacities/Discharge Rates

(a) L.O.A. (m): _____ Breadth (m): _____ Depth (m): _____
Max Draught (m): _____

(b) Deadweight (metric tons): _____
Discharge Rate

(c) *Cargo Fuel max (m[3]): _____ /hr at _____ head

(d) *Drill Water max (m[3]): _____ /hr at _____ head

(e) Potable Water (m[3]): _____ /hr at _____ head

(f) Dry Bulk (cu.m): _____ in Tanks _____ /hr at _____ head

(g) Liquid Mud (cu.m): _____ /hr at _____ head
(max. SG) _____

State type of recirculation system, i.e., mechanical agitation, centrifugal pumps, etc.
_____

(h) Cargo Deck Area (m[2]): _____ Capacity (m.t.): _____
Length (m) x Breadth (m): _____
Load Bearing Capacity _____

(i) Heavy Weight Brine (cu.m): _____
(max. SG) _____ /hr at _____ head

*Multipurpose Tanks yes/no: _____

4. Machinery

(a) BHP Main Engines: _____

(b) Engine Builder: _____

(c) Number of Engines and Type: _____

(d) Generators: _____

(e) Stabilisers: _____

(f) Bow Thruster(s): _____
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(g) Stern Thruster(s): _____

(h) Propellers/Rudders: _____

(i) Number and Pressure Rating of Bulk Compressors: _____

(j) Fuel Oil Metering System: _____

5. Towing and Anchor Handling Equipment

(a) (i) Stern Roller (Dimensions): _____
(ii) Anchor Handling/Towing Winch: _____

(iii) Rig Chail Locker Capacity (linear feet of 3 in. Chain): _____

(iv) Tugger Winches: _____

(v) Chain Stopper Make and Type: _____

(b) (i) Towing Wire: _____

(ii) Spare Towing Wire: _____

(iii) Work Wire: _____

(iv) Spare Work Wire: _____

(v) Other Anchor Handling Equipment (e.g., Pelican Hooks, Shackles, Stretchers, etc.):
_____

6. Radio and Navigation Equipment

(a) Radios
Single Side Band: _____
VHF: _____
Satcom: _____

(b) Electronic Navigation Equipment: _____

(c) Gyro: _____

(d) Radar: _____

(e) Autopilot: _____

(f) Depth Sounder: _____

7. Fire Fighting Equipment

(a) Class (FF1, FF2, FF3, other): _____
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(b) Fixed: _____

(c) Portable: _____

8. Accommodation

(a) Crew: _____

(b) Passengers: _____

9. Galley

(a) Freezer Space (m[3]): _____

(b) Cooler (m[3]): _____

10. Additional Equipment

(a) Mooring Equipment: _____

(b) Joystick: _____

(c) Other: _____

11. Standby/Survivor Certificate Yes/No
Nos: _____

ANNEX "B" to Time Charter Party for Offshore Service Vessels

INSURANCE

Insurance policies (as applicable) to be procured and maintained by the Owners under Clause 17:

(1) Marine Hull Insurance. Hull and Machinery Insurance shall be provided with limits equal to those normally carried
by the Owners for the Vessel.

(2) Protection and Indemnity (Marine Liability) Insurance. Protection and Indemnity (P&I) or Marine Liability
Insurance with coverage equivalent to the cover provided by members of the International Group of Protection and
Indemnity Associations with a limit of cover no less than USD _____ for anyone event. The cover shall include liability
for collision and damage to fixed and floating objects to the extent not covered by the insurance in (1) above.

(3) General Third Party Liability Insurance. To the extent not covered by the insurance in (2) ABOVE, Coverage shall
be for:

Bodily Injury _____ per person

Property Damage _____ per occurrence
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(4) Workmen's Compensation and Employer's Liability Insurance for Employees. To the extent not covered in the
insurance in (2) above, covering Owners' employees and other persons for whom Owners are liable as employer
pursuant to applicable law for statutory benefits as set out and required by local law in area of operation or area in
which the Owners may become legally obliged to pay benefits.

(5) Comprehensive General Automobile Liability Insurance. Covering all owned, hired and non-owned vehicles,
coverage shall be for:

Bodily Injury _____ According to the local law.

Property Damage _____ In an amount equivalent to _____ single limit per occurrence.

(6) Such other insurances as may be agreed.
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December 1977

SUPPLY VESSEL TIME CHARTERPARTY

IT IS THIS DAY AGREED between ___________________ of ___________________ (hereinafter referred to as
"Owners"), being Owners, or acting on behalf of Owners, of the good ___________________ motor supply vessel
called ___________________ (hereinafter referred to as "the vessel") described as per clause 3 hereof and
___________________ of ___________________ (hereinafter referred to as "Charterers").

1. Trading limits, period and termination. (A) Owners agree to let and Charterers agree to hire the vessel for the
purpose of all lawful activities associated with offshore operations as Charterers shall direct including, but not limited
to, transport of materials and personnel, anchor handling, towing and standby duties in ___________________.

Charterers shall not send the vessel to icebound waters without Owners' consent but such consent shall not be
unreasonably withheld.

Permission from relevant authorities for vessel and crew to operate in the area defined in this clause, if required, shall be
the responsibility of Owners, and Charterers shall without prejudice to the foregoing, assist Owners in obtaining such
permission as far as they are in a position to do so.

The vessel shall be loaded and unloaded in any dock, or at any wharf or place or anchorage or offshore installation or
other installation or alongside lighters or other vessels as Charterers may direct.

(B) Duration of initial charter party will be for a period of ___________________ and Charterers will have the option
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to extend the initial charter period with ___________________ period(s) of ___________________, and will give
___________________ notice of extension before the end of each period, commencing from the time and date of
delivery of vessel or time and date of beginning of extension period.

(C) Termination of charter party will be the end of the relevant period as mentioned in this clause, or upon completion
of the well then in progress, in which case Charterers shall advise Owners of anticipated period.

Charterers shall have the right to terminate the charter party at their full discretion in case of:

(i) any off-hire period, as mentioned in clause 14 hereof, continuing for a period of more than 30 consecutive days.

(ii) mal-performance of Owners under this charter party at seriously effecting Charterers' operations in accordance with
clause 1 hereof.

Owners shall have the right to terminate the charter party at their full discretion after a withdrawal period, in accordance
with clause 12, of more than 30 consecutive days.

Furthermore termination may be effected subject to the provisions in clauses 20, 26 and 27.

2. Delivery/redelivery and Cancelling. The vessel shall be delivered by Owners at ___________________ on
___________________ and redelivered to Owners at ___________________, or any other place agreed upon between
parties.

Charterers shall have the option of cancelling this charter if the vessel is not ready and at their disposal on or before
___________________.

3. Description of vessel and Performance. Owners guarantee that at the date of delivery of the vessel under this
charter:

(a) Owners are entitled to let the vessel to Charterers and, if so requested by Charterers, provide Charterers with the
necessary evidence.

(b) the vessel shall be classed ___________________.

(c) the vessel shall be in every way fitted for burning gas oil/diesel oil heavy fuel in main engines.

Owners warrant that at the date of delivery under this charter the vessel be of the description set out in Appendix "A"
attached hereto and signed by them and undertake to use their best endeavours so to maintain the vessel during the
period of her service hereunder.

In the event of any conflict between the particulars set out in the aforesaid Appendix "A" and any provision of this
charter such latter provision shall prevail.

4. Condition of vessel. Owners shall, before and at the date of delivery of the vessel under this charter, exercise due
diligence to make the vessel in every way fit for service in accordance with Clause 1 hereof in all weather working
conditions with her machinery, equipment and hull in such a stated as to obtain the most economic working and with a
full and efficient complement of Master, officers and crew for such a vessel.

Owners undertake that throughout the period of service under this charter they will, whenever the passage of time, wear
and tear or any event (whether coming within clause 26 hereof or not) requires steps to be taken to maintain the vessel
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to such conditions, exercise due diligence to maintain or restore the vessel as aforesaid.

5. Space available to Charterers. The whole reach and burthen of the vessel's cargo tanks, decks, usual places of
loading and its passenger accommodations shall be at Charterer's disposal, reserving only proper and sufficient space
for the vessel's Master, officers, crew, tackle, apparel, furniture, provisions stores and fuel.

6. Duties of Master and Crew. (A) The Master shall carry out his duties with the utmost despatch during day and
night as required by Charterers and shall render all customary assistance with the vessel's crew and equipment. The
Master shall be under the orders of the Charterers as regards employment, agency and other arrangements. The
Charterers shall furnish the Master with all instructions and sailing directions and the Master and Chief Engineer shall
keep full and correct logs accessible to the Charterers or their agents.

(B) Owners undertake that the vessel's crew

(i) will connect and disconnect fuel, water and pneumatic hoses, in port as well as alongside the offshore installation.

(ii) will operate appropriate machinery on board the vessel for loading and unloading cargoes and anchorhandling and

(iii) will hook on and unhook cargo when discharging/loading alongside the offshore installation.

7. Conduct of Vessel's Personnel. If Charterers shall complain of the conduct of the Master and/or any of the officers
and/or crew, Owners and Charterers jointly shall immediately investigate the complaint, and if the complaint proves to
be well founded, Owners shall, without delay, make a change in the appointments.

8. Passengers. Charterers may send passengers in the vessel's available accommodation upon any voyage made under
this Charter, Owners providing provisions (except liquors) at Charterers' expense.

Price per meal: Breakfast/lunch/dinner -

and price per bunk/day

9. Rate of Hire. Subject as herein provided Charterers shall pay for the use and hire of the vessel at the rate of
____________________ per day, commencing at and from the time and date of her delivery as aforesaid and pro rata
for any part of a day, and continuing until the time and date of her redelivery to Owners.

The daily hire rate is fixed for a charter period of ___________________. After this period the daily hire may be
revised to cover changes in operating costs (including crew wages). Owners shall provide a duly documented and
itemized breakdown of costs and a satisfactory proof of such changes, covering the relevant period.

10. Mobilization/Demobilization. The mobilization/demobilization fee will be ___________________. The
mobilization fee will be payable on vessels' arrival at/departure from ___________________. The demobilization fee
will be payable on the vessels' departure from ___________________.

This mobilization fee will be refundable in case of non-delivery of the vessel in accordance with clause 2, unless such
non-delivery is caused by circumstances outside Owners' control.

11. Taxes. The Charterers shall in no circumstances whatsoever be liable for the payment or reimbursement, either of
any taxes payable or paid by the Owners which are, or are in the nature of income tax or corporation tax, or any other
taxes, duties, levies or charges whatsoever kind levied or leviable by any government authority in connection with the
performance of this contract.
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12. Payment of Hire. Payment of the said hire shall be made in ___________________ monthly in advance less any
amounts disbursed on Owners' behalf and less any hire paid or expenses incurred by Charterers as may reasonably be
estimated by them to relate to off-hire period, and less any amounts due or estimated to become due to Charterers
hereunder, any adjustment to be made at the due date for the next monthly payment after the facts have been
ascertained. In default of such payment Owners shall to notify Charterers and in case no appropriate payment has been
made by Charterers within 7 days following the receipt of such notification. Owners may withdraw the vessel from the
service of Charterers, without prejudice to any claim Owners may otherwise have on Charterers under this charter.
Period of withdrawal shall count as part of the Charter period.

13. Bunkers at Delivery and Redelivery. Charterers shall accept and pay for all fuel, lubricants, greases and water on
board at the time of delivery, and Owners shall on the expiry of this charter, pay for all fuel, lubricants, greases and
water then remaining on board at current market prices at the respective ports of delivery and redelivery. An onhire
survey will be for Charterers account and an offhire survey for Owners' account. Surveys to be carried out by an
independent surveyor.

14. Off-Hire. In the event of loss of time (whether arising from interruption in the performance of the vessel's service
or from reduction in the speed of the performance thereof or in any other manner) due to deficiency of personnel or
stores, repairs, breakdown (whether partial or otherwise) of machinery, collision or stranding or accident or damage to
the vessel or any other cause preventing the efficient working of the vessel; or due to strikes, refusal to sail, breach of
orders or neglect of duty on the part of the Master, officers or crew; or for the purpose of obtaining medical advice or
treatment for or landing any sick or injured person (other than a passenger carried under clause 8 hereof) or for the
purpose of landing the body of any person (other than such a passenger); hire shall cease to be due or payable from the
commencement of such loss of time until the vessel is again ready and in an efficient state to resume her service from a
position not less favourable to Charterers than that at which such loss of time commenced.

Further and without prejudice to the foregoing, in the event of the vessel deviating (which expression includes putting
back, or putting into any port other than that to which she is bound under the instructions of Charterers) for any cause or
for any purpose previously mentioned in this clause, no hire shall in any case be payable as from the commencement of
such deviation until the time when the vessel is again ready and in an efficient state to resume her service from a
position not less favourable to Charterers than that at which the deviation commenced.

In the event of the vessel, for any cause or for any purpose previously mentioned in this clause, putting into any port
other than the port to which she is bound on the instructions of Charterers, the port charges and other expenses
including fuel and lubricants used at such port shall be borne by Owners. Should the vessel be driven into port or any
anchorage by stress of weather hire shall continue to be due and payable during any loss of time caused thereby.

In the event of detention of the vessel by authorities at home or abroad in consequence of legal action against Owners
(unless brought about by the act or neglect of Charterers), whereby the vessel is rendered unavailable for Charterers'
service, the vessel shall be off-hire until the service can again be resumed.

If the nation under whose flag the vessel sails becomes engaged in hostilities, hire and all other charges shall cease
during the continuance of such hostilities if Charterers in consequence of such hostilities find it impossible to employ
the vessel and in that event Owners shall have the right to employ the vessel on their own account.

Any loss of time during which the vessel is off-hire as provided in this and the succeeding clause shall count as part of
the charter period.

15. Maintenance days. Notwithstanding the provisions of clause 14 hereof, Charterers shall if so required allow
Owners one day of 24 hours per calendar month, or pro rata for part thereof, on hire for maintenance and/or overhaul
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and/or repairs, at times mutually agreed upon between parties. Days can be accumulated up to a maximum of
____________________ days. Days not taken by Owners will not be refunded by Charterers at the end of the charter
period.

If, during the charter period, annual survey/drydocking of the vessel is required, Charterers will place the vessel at
Owners' disposal at a mutually agreed time at ___________________ or at the nearest port suitable for the purpose.

All expenses including port charges incurred and fuel, lubricants and greases consumed during drydocking, to be for
Owners' account.

The vessel shall be offhire from the time of arrival at the drydocking port, when clean of cargo, and shall remain offhire
until ready to resume Charterers' service at the place where the vessel went offhire.

16. Owners to provide. Owners undertake to provide and pay for all provisions, pilotage, wages, shipping and
discharging fees and all other expenses of the Master, officers and crew, including overtime and bonuses, also, except as
provided in clauses 28 and 29 hereof, to pay for all insurances in respect of vessel and crew, for all deck, cabin and
engine-room stores, water, except water for offshore installations, and for all fumigation expenses and deratisation
exemption certificates. Notwithstanding the foregoing provision regarding pilotage, Owners shall not be liable to pay
for compulsory pilotage except when incurred through their failure to obtain exemption therefrom at the earliest
opportunity. Owners' obligations under this clause extend to cover all liability for customs or import duties arising at
any time during the performance of this charter in relation to the personal effects of the Master, officers and crew, and
in relation to the stores, provisions and other matters aforesaid which Owners are to provide and/or pay for and Owners
shall refund to Charterers any sums they or their agents may have paid or been compelled to pay in respect of such
liability. Any amounts allowance in general average for wages and provisions and stores shall be credited to Charterers
in so far as such amounts are in respect of a period when the vessel is on hire.

17. Charterers to provide. Charterers shall provide and pay for all fuel, lubricants and greases for normal maintenance
and oil changes only, mooring lines at installation side and shall pay compulsory pilotage except as provided in clause
16 hereof, agency fees, port charges, except as provided in clause 14 hereof, commissions, expenses of loading and
unloading cargoes, canal dues and all charges other than those payable by Owners in accordance with clause 16 hereof,
provided that all charges for the said items shall be paid by Owners when incurred for Owners' purposes, whether the
vessel is on-hire or off-hire.

The foregoing provision as to fuel, lubricants and greases, shall not apply to any fuel, lubricants and greases, used in
connection with a general average sacrifice and/or expenditures or with the preparation for and the drydocking or repair
of the vessel which shall in any event be paid for by Owners.

18. Sub-let. Charterers may sub-let the vessel, but shall always remain responsible to Owners for the due fulfillment of
this charter.

19. Infected Area and Infraction of Local Law. Owners shall be liable for any delay in quarantine arising from the
Master, officers or crew having communications with the shore at any infected area without the written consent or
instructions of Charterers or their agents, also for any loss of time through detention by customs or other authorities
caused by smuggling or other infractions of local law on the part of the Master, officers or crew.

20. Loss of Vessel. Should the vessel be lost, hire shall cease at noon on the day of her loss and, should the vessel be
missing, hire shall cease at noon on the day on which she was last heard of, and any hire paid in advance and not earned
shall be returned to Charterers. The charter party shall consequently be deemed to be terminated.

21. Laying-up. Charterers shall have the option of laying up the vessel, in which case the hire provided for under this
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charter shall be reduced by the amount by which Owners can reasonably reduce the expenditure otherwise falling upon
them under this charter.

22. Salvage. The vessel may, when mutually agreed upon between parties, undertake attempts at salvage and all
salvage and all proceeds from derelicts shall be divided equally between Owners and Charterers after deducting the
Master's, officers' and crew's share, hire of vessel for time lost and cost of fuel consumed and all other expenses
incurred. Subject as aforesaid, and subject to the provisions of clause 14 hereof, all loss of time and all expenses
(excluding any damage to or loss of the vessel) incurred in saving or attempting to save life and in unsuccessful
attempts to salvage shall be borne equally by Owners and Charterers, provided that Charterers shall not be liable to
contribute towards any salvage payable by Owners arising in any way out of services rendered under this clause.

Notwithstanding the foregoing, unless circumstances arise outside the contemplated service in accordance with clause 1
hereof, the basis of this charter is "No claim for salvage."

23. Lien. Owners shall have a lien upon all cargoes and all freights for any amounts due under this charter; and
Charterers shall have a lien on the vessel for all moneys paid in advance and not earned, and for all claims for damages
arising from any breach by Owners of this charter.

24. Dangerous Cargoes. Charterers shall have the liberty of carrying explosives and dangerous cargoes provided such
are packed and stowed in accordance with all relevant Regulations of the countries concerned. Any additional expenses
incurred in complying with such Regulations shall be for Charterers' account.

25. Responsibility and Exemption. (a) Owners shall not be responsible for shortage, marks or number of pieces or
packages nor for any loss or damage to or in connection with cargo caused by bad stowage or otherwise howsoever or
by whomsoever caused, even if caused by act, neglect, or default or anyone for whom Owners might be otherwise
responsible and Charterers shall indemnify Owners against all consequences and liabilities arising from or in connection
with any such shortage, mixture, marks or number or loss or damage.

(b) Charterers shall not be responsible for damage to or in connection with loss of the vessel howsoever caused,
including personal injury or death of Owners, their servants or anyone to whom Owners may be responsible in this
respect howsoever or by whomsoever caused, even if caused by act, neglect, or default of anyone for whom otherwise
Charterers might be responsible and Owners shall indemnify Charterers against all consequences and liabilities arising
from or in connection with such loss or damage or personal injury or death of Owners, their servants or anyone to whom
Owners may be responsible in this respect.

(c) Owners shall not be responsible for any damage to or loss of the offshore installation to which the vessel is ordered
by Charterers, howsoever or by whomsoever caused, even if caused by act, neglect or default of anyone for whom
otherwise Owners might be responsible and Charterers shall hold harmless and indemnify Owners from and against all
liabilities arising from or relating to such loss or damage including liability for personal injury or death sustained by
Charterers, their servants and/or anyone to whom Charterers may be responsible resulting from or occurring in
connection with such loss or damage in so far as such person was in attendance and/or was at any time that the personal
injury or death was caused or incurred, being carried as a passenger by the vessel to or from such offshore installation
and/or other place(s) at Charterers' request.

(d) All insurance taken out by Owners under the provisions of this charter party shall be in the joint name of Owners
and Charterers.

In the context of this provision Charterers shall include any of its parties or Co-venturers having an interest in the
operations for which the activities, as described in clause 1 are being performed.
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All such insurance shall further be endorsed to waive any right of recourse against Charterers and Co-venturer(s) and
any owner(s) and or operator(s) of the offshore installation(s) under contract to Charterers. Owners to produce to
Charterers a certificate or a certified copy of the insurance policies effected in accordance with the provisions of this
charter party or such other confirmation as may be acceptable to Charterers.

(e) Nothing contained in this agreement shall be construed or held to deprive the Owner of any right to claim limitation
of liability provided by any applicable law, statute or convention.

26. Requisition. Should the vessel be requisitioned by the ___________________ Government during the period of
this charter, the vessel shall be deemed in to be off-hire during the period of such requisition, and any hire paid by the
said Government in respect of such requisition period shall be for Owners' account. The period during which the vessel
is on requisition to the said Government shall count as part of the period provided for in clause 1 of this charter. If
above requisition continues for more than 30 consecutive days, either party shall have the right to terminate the charter
party.

27. Outbreak of War. In the event of war or hostilities preventing, or involving danger to, the operation of this charter,
Owners and Charterers shall have the right of immediately terminating this charter.

28. Additional War Expenses. Any extra expenses which may be incurred by Owners if the vessel has to trade in
areas where there is war (de facto or jure) shall be borne by Charterers, provided that before such expenses are incurred
Charterers are given an opportunity to signify their approval.

29. War Insurance. War and/or mine risk insurance, if any, shall be for Owners' account, but notwithstanding the
provisions of clause 16 hereof, war risk insurance on hull and machinery on mutually agreed value in excess of the rate
ruling at the date hereof shall be for Charterers' account.

30. War Risks. (A) The vessel (unless the consent of the Owners be first obtained)

(i) shall not be bound to proceed to any place or on any voyage and shall not be used on any service which will bring
her within a zone which is known to be dangerous as a result of any actual or threatened act of war, war, hostilities,
warlike operations, revolutions, civil war, civil commotion or the operation of international law or of any acts of piracy
or of hostility or malicious damage against this or any other vessel or its cargo by any person, body or State whatsoever,

(ii) shall not be exposed in any way to any risks in respect of penalties or otherwise howsoever consequent upon the
imposition of sanctions by any Government or Governments, and

(iii) shall not carry any goods that may in any way expose her to any risks of seizure, capture, penalties or any other
interference of any kind whatsoever by any belligerent or fighting power or party or by any "de jure" or "de facto"
Government or Ruler.

(B) The vessel shall have liberty to comply with any orders or direction as to departure, arrival, routes, ports of call,
stoppages, destinations, delivery or in any otherwise whatsoever given by the Government of the nation under whose
flag the vessel sails or any other Government or by any person (or body) acting or purporting to act with the authority of
any such Government or by any committee or person having under the terms of the war risks insurance on the vessel the
right to give any such orders or directions.

(C) If in compliance with the provisions of this clause anything is done or is not done, such to be deemed a permissible
deviation.

31. Both to Blame Collision Clause. If the liability for any collision in which the vessel is involved while performing
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this charter fails to be determined in accordance with the laws of the United States of America, the following provisions
shall apply:"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act,
neglect or default of the master, mariner, pilot or the servants of the carrier in the navigation or in the management of
the ship, the owners of the goods carried hereunder will indemnify the carried against all loss, or liability to the other or
non-carrying ship or her owners in so far as such loss or liability represents loss of or damage to, or any claim
whatsoever of the owners of the said goods, paid or payable by the other or non-carrying ship or her owners to the
owners of said goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of their
claim against the carrying ship or carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."

32. General Average. General Average shall be payable according to the York-Antwerp Rules, 1974, and shall be
adjusted in London.

Should adjustment be made in accordance with the Law and practice of the United States of America, the provisions of
the New Jason Clause shall apply.

Any adjustment shall be started in ___________________, and the rate of exchange to be applied in the adjustment
shall be the rate prevailing on the date of the last hire payment.

33. Towage. On delivery hereunder the vessel shall be equipped, at Owners' expense, with ____________________
feet of ____________________ inch diameter/circumference towline together with a suitable ____________________
feet nylon, or equivalent, spring for use when the vessel is engaged in towing duties hereunder.

If, during the charterperiod, such towline and/or spring become(s) damaged and unserviceable during towing operations,
a replacement towline and/or spring shall be provided by Owners and the cost thereof shall be for Charterers' account,
provided Owners can reasonably demonstrate that loss of or damage to towline and/or spring is not due to negligent
performance of Master, officers and crew.

Notwithstanding anything to the contrary contained herein for such periods as the vessel is employed in towing duties
the terms and conditions of ___________________ shall apply.

34. Structural Alterations. The Charterers shall have the option of making at their expense structural alterations to the
vessel with the written consent of the Owners but unless otherwise agreed the vessel is to be re-delivered re-instated to
her original condition. The vessel is to remain on hire during any period of these alterations or re-instatement.
Notwithstanding clause 25b Owners shall in no way be responsible for any consequence arising out of the Charterers
carrying out any such alteration or re-instatement.

35. Offshore Installation. In the context of this agreement, the term "Offshore Installation" will be applicable to
installations or objects situated offshore, whether fixed or floating, and intended to or being utilized for the purpose of
all Charterers' activities associated with offshore operations.

36. Law and Litigation. (a) This charter shall be construed and the relations between the parties determined in
accordance with the Law of ___________________.

(b) Any dispute arising under this charter shall be finally settled by arbitration in ___________________, under the
Rules of Conciliation and Arbitration of the International Chamber of Commerce by three arbitrators, appointed in
accordance with the said Rules.
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The Baltic and International Maritime Conference Standard Volume Contract of Affreightment for the
Transportation of Bulk Dry Cargoes

(Issued October, 1982 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Subject of Contract. The Charterers undertake to provide for shipment and the Owners undertake to transport the
cargoes as described in Box 5 from the port(s) or range(s) stated in Box 6 to the port(s) or range(s) stated in Box 7.

2. Period of Contract--Total Quantity. This Contract is made for the period stated in Box 8.

The first layday for the initial vessel shall not be before the commencement of the period stated in Box 8 unless with the
Charterers' consent.

No cancelling date under any individual charterparty shall fall later than the final date of the Contract period stated in
Box 8 unless with the Charters' consent.

The total quantity to be shipped shall be within the limits and at the option of the party stated in Box 9.
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For the purpose of this Clause, the intaken quantity for each shipment shall apply.

3. Quantity per Shipment. The quantity of each and every shipment shall be at the Owners' option within the limits
stated in Box 10.

4. Final Shipment. The Owners shall not be bound to carry any balance of the total quantity which would be under the
minimum quantity stated in Box 11.

5. Programme of Shipments. The Charterers' programme of shipments and the Owners' nominations shall be fairly
evenly spread over the period of the Contract, unless a specific programme is stated in Box 12.

6. Declaration of Loading Port(s). When various loading ports are agreed, the Charterers shall declare the loading
port(s) for each individual voyage latest as stated in Box 13.

7. Declaration of Discharging Port(s). The Charterers shall declare the discharging port(s) for each individual voyage
latest as stated in Box 14 provided that such declaration is made in sufficient time to permit, if necessary, the
preparation of the loading plan and the adjustment of the vessel's draft and trim.

8. Performing Vessels. The Owners shall nominate vessels of the description stated in Box 15.

9. Nomination of Vessels. The Owners shall nominate each vessel in the manner stated in Box 16 stating reference to
the Contract, the vessel's name, approximate quantity of cargo required and first layday for such vessel.

The cancelling date of each nominated vessel shall be the number of days stated in Box 17 after the first layday.

10. Consequences of Cancelling a Nominated Vessel. If a voyage is cancelled in accordance with appropriate clause
of the applicable charterparty, the corresponding quantity of cargo shall be deducted from the outstanding balance.

However, if the cancellation is caused by incident within the Owners' control, the Charterers shall have the option to
postpone the shipment within the period of this Contract by giving notice of their decision to the Owners not later than
one month after the cancellation.

Cancelling for late arrival shall only affect the voyage in question.

11. Freight. For each and every voyage under this Contract, the freight shall be paid at the applicable rate stated in Box
18 to the party and in the manner indicated in Box 19.

If Boxes 18 and 19 are not filled in, the freight shall be paid at the rate and in the manner provided for in the applicable
charterparty(ies).

The Charterers shall not be entitled to make any deductions from the freight unless specifically agreed.

12. Demurrage. Demurrage shall be computed according to the terms of the applicable charterparty(ies) and shall be
paid to the Owners by the Charterers in the same manner as freight and at the rate(s) stated in Box 20 or, if not filled in,
as provided for in the applicable charterparty.

Despatch Money

If specifically agreed in Box 20, despatch money shall be paid as per the applicable charterparty.
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13. Applicable Charterparty(ies)--Letters of Nomination. Each and every voyage under this Contract shall be
governed by the terms and conditions of a voyage charterparty, as per the attached proforma(s) as listed in Box 21
which shall be deemed incorporated in this Contract.

Upon any valid nomination of a performing vessel, if no single charterparty is issued, a letter of nomination shall be
issued, which shall contain reference to the applicable proforma charterparty, confirm the description of the vessel, the
quantity of cargo, the first layday and cancelling date, and provide all necessary details to enable the applicable
proforma charterparty to be completed.

The appropriate proforma charterparty, supplemented by the corresponding letter of nomination, shall be considered as
a separate single-voyage charterparty.

In the event of any conflict between the terms and conditions of a single voyage charterparty issued and this Contract,
the latter shall prevail.

14. Charterers' Failure to Give their Programme. If, as per agreement stated in Box 12, the Charterers have
undertaken to give a specific programme at a particular time but fail to do so in due time, any expenses incurred or any
loss suffered by the Owners thereby shall be refunded by the Charterers.

Any quantity not carried due to such failure shall be deducted from the total contracted quantity, but no claim
whatsoever the Owners may have on the Charterers shall be prejudiced thereby.

15. Owners' Failure to Nominate Tonnage. Should the Owners fail to nominate tonnage according to the applicable
provisions of this Contract, the corresponding quantity shall be deducted from the total contracted quantity, except if
such failure results from any event which cannot be avoided or guarded against.

However, the Charterers shall have the option to postpone the shipment within the period of the Contract, exercisable by
giving notice of their decision not later than one month after the failure, and advising the Owners about adjustment of
the programme of shipment.

If the Owners have failed to nominate tonnage more than three times, unless another number of times is provided in
Box 22, then the Charterers shall have the right of cancelling the remaining part of this Contract. Such right shall be
exercised by written declaration and shall not be applicable to any vessels which have been validly nominated.

Whether or not the Charterers exercise any option under this Clause, no claim whatsoever that they may have on the
Owners shall be prejudiced thereby.

16. Charterers' Refusal of Tonnage. If the Charterers have refused tonnage validly nominated and in due time, the
corresponding quantity shall be deducted from the total quantity under this Contract, unless the refusal results from an
event which cannot be avoided or guarded against.

However, the Owners shall have the option to postpone the shipment within the period of the Contract, exercisable by
giving notice of their decision not later than one month after the failure and advising the Charterers about adjustment of
the programme of shipments.

If the Charterers have refused duly nominated tonnage more than three times, unless another number of times is
provided in Box 23, then the Owners shall have the right of cancelling the remaining part of this Contract. Such right
shall be exercised by written declaration and shall not be applicable to any vessels which have been validly nominated.

Whether or not the Owners exercise any right under this Clause, no claim whatsoever that they may have on the
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Charterers shall be prejudiced thereby.

17. Consequences of Cancelling for Late Arrival. If the Charterers have exercised their option to cancel a voyage on
three occasions, unless another number of times is provided in Box 24, they shall, on the next or any subsequent
occasion, have the right to cancel the remaining part of this Contract, but no claim whatsoever they may have on the
Owners shall be prejudiced thereby.

18. Late Payment of Freight and Demurrage. 18.1. Interest.--Any freight or part thereof received after the due date
shall bear interest at 2 (two) per cent per month or pro rata for part of a month. Demurrage due or any part thereof
received later than 15 days after the Charterers' receipt of the Owners' properly documented invoice shall bear interest at
the same rate from the 16th day.

18.2. Guarantee. --In the case of any dispute on the amount of freight or demurrage due to the Owners and without
prejudice to sub-clause 18.1., the Charterers shall provide a first-class bank guarantee for the disputed amount in lieu of
payment, pending settlement of the dispute. The party eventually proven to have been in error shall bear the cost of such
guarantee.

18.3. Suspension. --As long as any freight or undisputed demurrage under this Contract is due but not paid or not
guaranteed as per sub-clause 18.2., the Owners shall not be obliged to:

(i) nominate further tonnage hereunder;

(ii) send any vessel to the loading port;

(iii) commence loading of any vessel.

Time lost thereby to any vessel held ready for loading or for nomination shall be paid by the Charterers to the Owners at
the applicable demurrage rate.

18.4. Cancelling. --If the Charterers have failed to pay freight or demurrage or to give a bank guarantee as per
sub-clause 18.2. when such freight or demurrage is due, the Owners may give notice to the Charterers that unless they
pay or provide a bank guarantee within 96 running hours of receipt of the Owners' notice, the Owners shall be entitled
to cancel the remaining part of this Contract. This option to cancel must be exercised during the first 15 (fifteen)
running days after the expiry of the 96 hours' delay, but shall cease to exist after actual payment, even if late.

18.5. Liability. --Whether or not the Owners exercise their rights under subclauses 18.3. or 18.4., no claim whatsoever
that they may have on the Charterers shall be prejudiced thereby.

19. Interruption of Performance. 19.1. If the performance of this Contract or part of it is interrupted through any
event whatsoever which cannot be avoided or guarded against by either party, the performance affected shall be
suspended until the hindrance ceases to have effect.

Quantities not carried by reason of any such interruption of performance cannot be demanded to be shipped nor to be
carried afterwards.

The performance shall not be resumed if it is evident that the effect of the hindrance will last until the end of the
Contract period.

19.2. Whether the hindrance can or cannot be avoided or guarded against and whether or not liability for the interruption
is exempted, if the hindrance lasts or it is evident that it will last for more than six months (or any other period
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stipulated in Box 25), a party not responsible for breach of the contract may cancel the contract.

Whether or not the option to cancel is exercised, no claim for damages, loss of charter or otherwise against the party
responsible for any breach shall be prejudiced thereby.

20. War Cancellation. In the event of the outbreak of war, whether there be a declaration of war or not, between any
two or more of the following countries: The People's Republic of China, France, the United Kingdom, the United States
of America, the Union of Soviet Socialist Republics and/or the countries, if any, stated in Box 26 either party may
cancel this Contract.

21. Law and Arbitration. 21.1. If agreed and stated in Box 27 this Contract shall be governed by English Law and any
dispute arising out of this Contract shall be referred to arbitration in London, one arbitrator being appointed by each
party, in accordance with the Arbitration Acts 1950 and 1979 or any statutory modification or re-enactment thereof for
the time being in force. On the receipt by one party of the nomination in writing of the other party's arbitrator, that party
shall appoint their arbitrator within fourteen days, failing which the decision of the single arbitrator appointed shall
apply. If two arbitrators properly appointed shall not agree they shall appoint an umpire whose decision shall be final.

21.2. If agreed and stated in Box 27 this Contract shall be governed by U.S. Law and all disputes arising out of this
Contract shall be arbitrated at New York in the following manner:

One arbitrator is to be appointed by each of the parties hereto and a third by the two so chosen. Their decision or that of
any two of them shall be final, and for the purpose of enforcing any award, this agreement may be made a rule of the
court. The arbitrators shall be commercial men. Such arbitration is to be conducted in accordance with the rules of the
Society of Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed U.S. $3,500.00 or amount as mutually
agreed, the arbitration may be conducted in accordance with the Simplified Arbitration Procedure of the Society of
Maritime Arbitrators, Inc., if so desired by both parties.

21.3. If agreed and stated in Box 27 any disputes arising out of this Contract shall be referred to arbitration at the place
indicated in Box 27 subject to the law and procedures applicable there.

If Box 27 is not filled in, sub-clause 21.1. of this Clause shall apply.

21.4. Any dispute arising under a charterparty issued pursuant to this Contract shall be settled by arbitration according
to the Arbitration Clause of the charterparty and failing such a clause, according to the applicable sub-clause 21.1., 21.2.
or 21.3.

22. Commission. The Owners shall pay commission on freight and deadfreight earned and paid at the rate indicated
and to the party mentioned in Box 28.

No commission shall be paid under a charterparty issued pursuant to this Contract, unless Box 28 is filled in or unless
otherwise specifically agreed in PART I.

23. Names and Addresses for Nominations/Notifications. Any nomination or notification shall be made by the
Owners, respectively the Charterers, to the addresses stated in Box 29 and 30, respectively.

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.
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Adopted by the Documentary Committee of the General Council of British Shipping, London, the Documentary
Committee of the International Shipowners Association (INSA), Gdynia and the Federation of National Associations of
Ship Brokers and Agents (FONASBA), London.
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FORM No. 7-16 WARSHIPVOY

Voyage Charter Party

(Revised August 15, 1944 )

Charter Party made as of ____________________19 _____, at ____________________between
____________________(hereinafter called the "Owner" ) of the good ____________________MS/SS
____________________(hereinafter called the "Vessel" ) and ____________________, charterer (hereinafter called the
"Charterers")

This Charter Party consists of Part I and Part II. Except to the extent otherwise provided in Part I, all the provisions of
Part II shall be a part of this Charter Party as though fully set forth herein.

PART I

A. Description of Vessel: ____________________Net registered tonnage of vessel: ____________________Classed:
____________________Capacity for cargo (including deck cargo, if any) ____________________(10 per cent more or
less vessel's option). tons of 2240 lbs. Fully Loaded Draft (Summer Marks): ____________________Bale cubic
capacity for cargo ____________________cu. ft., under deck according to ship's plan, but not guaranteed by the
Owners. Number of hatches: ____________________Number of winches and derricks: ____________________

B. Description of Cargo. ____________________

C. Loading Port(s). ____________________
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D. Discharging Port(s). ____________________

E. Freight Rate. ____________________

Demurrage: ____________________

Despatch: ____________________

F. Stevedoring. ____________________

G. Loading Time: ____________________

H. Discharging Time: ____________________

I. Special Provisions: ____________________

Commission or brokerage, if any, is due and payable by the Owner to ____________________

In witness whereof the parties hereto have executed this Agreement, in triplicate, as of the day and year first above
written.
Witness the signature of:

By: ......................Owner
By: ______________________

Witness the signature of:

By: ......................Charterers
By: ______________________

PART II

1. Vessel and Voyage. The Vessel on tendering hereunder shall as far as due diligence can make her so, be right,
staunch, strong and ready for service. Because of prevailing conditions, it is agreed that the Vessel may be of a type not
fitted, constructed or ordinarily employed for the contract voyage and the Owner shall not be responsible for any loss or
damage or delay to cargo arising from or due to the type or structure of the Vessel provided the same is not due to the
Owner's failure to exercise due diligence, and all risk of loss, damage or delay inherent in such carriage or attributable
to such use shall be borne by the Charterer. In the event the named Vessel is prevented from reporting for loading for
any reason, Owners are to have the privilege of substituting another vessel of similar class, and, in the event the rate
order provides for any alteration in rate, loading or discharging time, demurrage or despatch to cover the type of
substituted vessel, the Charterer or Owner, whoever is affected, shall receive the benefit of such change or changes.

2. Stevedoring and Lighterage. (a) Stevedoring and other expenses of loading and discharging, including any expense
of tallying, winchmen, dunnage, cargo fittings, heavy lifts, dumping and trimming, removal of strongbacks with shore
equipment where necessary are upon the basis set out in Part I. Unless otherwise agreed, dunnage and fittings placed
aboard by the Charterer may be retained on board at the option of the Owner. If the Owner elects not to retain them on
board, the cost of removal and discharge shall be borne by the Charterer, and time so used shall count as laytime. Where
Charterer loads or discharges the Charterer shall be responsible for cleaning the cargo compartments at Charterer's
expense and on his time. Cleaning shall mean swept holds with refuse removed except on cargo where custom provides
more complete cleaning.
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(b) The Vessel will permit the use of ship's winches and other appropriate gear actually on board. The Vessel will at all
times provide power sufficient to run all the winches, or all necessary to be worked. Where loading or discharging is
performable by the Charterer and it is necessary to employ the Vessel's crew to operate winches, the said members of
the crew shall be deemed the agents of the Charterer and any wages or overtime payable to the Vessel's crew employed
as winchmen shall be for Charterer's account and shall be covered by Charterer's compensation or other liability
insurance ordinarily required by law or custom upon stevedores or other workmen. At any berth where the Charterer is
to load or discharge at his expense, or at any berth used upon the request of the Charterer, the Charterer must supply
adequate light for any work performed but may have the use of any lighting facilities aboard the Vessel.

(c) The Charterer agrees to provide and pay for workmen's compensation, job liability and other insurance required by
law or custom upon stevedores or other workmen employed by or performing any of the duties of the Charterer
hereunder at all ports or places of loading and discharging and will furnish the Owner upon demand a certificate of such
insurance. The Charterer agrees to pay for all stevedore damage and to indemnify the Vessel and the Owner for any
damage or expense caused by the act or neglect of the Charterer or its Agents or contractors appointed by the Charterers
or performing any of its duties in the loading or discharging of the Vessel or from failure of equipment supplied by
them.

(d) Lighterage, if any, to be at the risk and expense of the cargo.

3. Loading Port. (a) The cargo described in Part I shall be loaded on the Vessel but in no case shall the cargo exceed
what the Vessel can reasonably stow and carry, in the judgment of the Master, over and above the space and burden
necessary for Vessel's officers and crew, her cabin, tackle, apparel, furniture, provisions, fresh water, stores, necessary
ballast and fuel. No cargo shall be carried on deck, unless provided in Part I hereof, and in such case the carriage of
deck cargo shall be at the sole discretion of the Master and at the risk of the Charterer and Owners of such cargo. Any
material required for securing deck cargo is to be furnished by the Charterer and for his account, but Charterer may have
the use of any such material aboard the vessel.

(b) Loading port or ports to be named by the Charterer not later than upon signaling this charter.

4. Loading Berth. (a) The cargo described in Part I shall be loaded on the Vessel at such berth or berths that the
Charterer may designate, always, however, subject to the approval of the Owner. One loading berth only is
contemplated, and permission of the Owner is required for any additional berths. If permission is obtained the
Charterers shall pay all expenses, except wages of the Vessel's crew including overtime, fuel, and other usual vessel
expenses incurred in shifting between or among berths and the time consumed shall count as used loading time.

(b) The Charterer warrants that such berth or place as may be designated by him shall be safe in all respects. Unless
expressly provided in Part I that the Vessel may load safely aground, the Charterer warrants that such berth or berths
shall have sufficient depth of water at all times and stages of tide to accommodate safely a vessel of the size and
particulars designated in Part I hereof and that the Vessel can proceed to, remain thereat, and depart therefrom always
safely afloat.

(c) The Charterer warrants that the berth shall be available immediately when the Vessel is ready to load. Any time lost
to the Vessel while awaiting berth shall be counted as used time for loading. Where delay is due to routing instructions,
bunching of vessels in convoy or other similar causes resulting from orders of the United States or the Owner, over
which the Charterer has no control, the Owner reserves the right to exclude all or any part of the time the Vessel is so
delayed from the lay time, if in the Owner's judgment, which shall be final and conclusive, the circumstances of the
delay warrant such action.

5. Loading Time. When the Vessel has arrived at the loading port and is in all respects ready to load, a notice of
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readiness to load shall be tendered by letter, telegram or phone to the Charterer or his agent whether or not during usual
business hours and the despatch of such notice shall constitute notice whether or not it is received by the Charterer. The
time for loading shall commence at the time stated below respectively, Vessel in or out of berth.

If the said notice is tendered between 12:01 AM
to 8:00 AM

Time for loading shall commence at 1:00 PM on
the same day.

8:01 AM to 12:00 Noon 4 hours after notice provided loading commences
before the four hour period after notice has ex-
pired, but in no event later than 4:00 PM on the
same day.

12:01 PM to 4:00 PM 4 hours after notice provided loading commences
before the four hour period after notice has ex-
pired, but in no event later than 8:00 PM on the
same day.

4:01 PM to 12:00 Midnight at 8:00 AM on the next day, unless loading com-
mences before 12:00 Midnight the day of tender-
ing of notice in which event time starts 12:01 AM
the next day.

6. Freight. (a) Full freight to the discharging port named in Part I shall be considered completely earned on cargo as
same is loaded whether the freight be stated or intended to be prepaid or to be collected and the Owner shall be entitled
to all freight and charges due hereunder whether actually paid or not and to receive and retain them irrevocably under
all circumstances whatsoever ship and/or cargo lost or not lost, whether or not the cargo is damaged or unsound or the
voyage broken up or abandoned. In the event the Vessel and/or cargo is lost, the loading quantity, weight or
measurement at the rate specified in Part I and as indicated by cargo receipts, shall be conclusive.

(b) Freight shall be payable in United States currency in the United States upon completion of loading, without
deductions for any cause, except for advances to the Master. In the event freight is to be determined on the outturned
weight, 90% of the freight on the loading weight shall be paid upon the signing of cargo receipt; the balance payable
upon ascertainment of the gross landed weights as determined by certificates of public weighter, railway scale weights
or by other customary means not inconsistent with these. The Vessel may checkweight or measure at its own expense.

(c) Should the Charterer fail to supply the cargo stipulated in Part I hereof, the Vessel may at the Master's option, and
shall, upon the request of the Charterer, proceed on her voyage, provided that she is, in the judgment of the Master, in a
seaworthy condition as far as the quantity and stowage of the cargo is concerned. In that event, dead freight shall be
paid upon the difference between the quantity loaded and the quantity she would have carried if loaded as contracted.
Dead freight shall be subject to all of the stipulations as to freight generally hereunder.

(d) If this Charter Party is for successive voyages, the freight for each and every voyage after the first voyage shall be
at the rate prescribed by the Owner on or before the date of completion of loading for each such voyage. If the rate of
freight and/or surcharge at the time of such loading is higher than the rate stated in Part I hereof, the Charterer agrees to
pay such increase and the Vessel shall have a lien upon the goods for any difference between such increased rate and
surcharge and the rate and surcharge stated herein. Similarly any reduction in the rate or surcharge will inure to the
benefit of the Charterer.

(e) Notwithstanding any of the foregoing provisions of this clause, the Owner may repay or refund all or part of the
freight, dead freight or charges including demurrage if in the judgment of the Owner, whose decision shall be final and
conclusive, the circumstances are of a nature which requires the whole or partial absorption of the loss by the Owner
rather than by the Charterer.
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7. Advances. Cash shall be advanced by the Charterer to the Master, if required, for ordinary disbursements at ports of
loading and discharge against Master's receipt, and at current rates of exchange, free of interest, discount, commission,
or insurance fees.

8. Discharging Port. (a) If the port or ports of discharge are not specified in Part I hereof, such port or ports shall be
named by the Charterer not later than the time of completion of loading. Any loss of time resulting from delay in
naming the port of discharge shall count as used loading time.

(b) Diversion of the Vessel to another discharging port while en route to the first named port at the request of the
Charterer may be permitted by the Owner on such terms and conditions as may be agreed upon, but not a less additional
charge than if such option had originally been granted in Part I hereof. When the Vessel is diverted or the voyage
frustrated by reason of government orders or under any of the circumstances specified in Clause No. 23 hereof, all the
rights, liberties and immunities stated in Clause No. 23 shall be available to the Owner and the Owner shall have the
right to receive or retain freight in accordance with Clause No. 6(a) hereof except in cases where the Owner, whose
decision shall be final and conclusive, determines that all or part of such freight should be refunded or reduced because
the circumstances relating to the diversion of frustration are of a nature which properly requires the whole or partial
absorption of the loss by the Owner rather than by the Charterer.

9. Discharging Berth. (a) Cargo will be discharged at the berth or berths that the Charterer designates. One
discharging berth only is contemplated, and permission of the Owner is required for any additional berth. If permission
is obtained, the Charterer shall pay all expenses, except wages of the Vessel's crew, including overtime, fuel, and other
usual vessel expenses incurred in shifting between or among berths and the time consumed shall count as used
discharging time.

(b) The Charterer warrants that such berth or place as may be designated by him shall be safe in all respects. Unless
expressly provided in Part I that the Vessel may discharge safely aground, the Charterer warrants that such berth or
berths shall have sufficient depth of water at all times and stages of tide to accomodate safely a vessel of the size and
particulars designated in Part I hereof and that the Vessel can proceed to, remain thereat, and depart therefrom always
safely afloat.

(c) The Charterer warrants that the berth will be available immediately upon Vessel being ready to discharge. Any time
lost to the Vessel while awaiting berth shall be counted as used time for discharging. Where delay is due to routing
instructions, bunching of vessels in convoy or other similar causes resulting from orders of the United States or the
Owner, over which the Charterer has no control, the Owner reserves the right to exclude all or any part of the time the
Vessel is so delayed from the lay time, if in the Owner's judgment, which shall be final and conclusive, the
circumstances of the delay warrant such action.

10. Discharging Time. When the Vessel has arrived at the discharging port and is in all respects ready to discharge, a
notice of readiness to discharge will be tendered by letter, telegram or phone to the Charterer or his agent whether or not
during usual business hours and the despatch of such notice shall constitute notice whether or not it is received by the
Charterer. The time for discharging shall commence at the times stated below respectively, vessel in or out of berth.

If the said notice is tendered between Time for discharging shall commence

12:01 AM to 8:00 AM at 1:00 PM on the same day.

8:01 AM to 12:00 Noon 4 hours after notice provided discharging com-
mences before the four-hour period after notice
has expired, but in no event later than 4:00 PM

12:01 PM to 4:00 PM 4 hours after notice provided discharging com-
mences before the four-hour period after notice
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has expired, but in no event later than 8:00 PM.

4:01 PM to 12:00 Midnight at 8:00 AM on the next day, unless discharging
commences before 12:00 Midnight the day of
tendering of notice in which event time starts
12:01 AM the next day

11. Separation of Cargo. Unless otherwise stipulated in Part I all of the cargo loaded shall be of the same character
and quality, and no separation thereof shall be required. Cargo may be discharged and landed as it comes to hand. In the
event the Charterer should desire separation of cargo, such separation shall be at his risk and expense, and any material
required shall be for Charterer's account. In any event, the Owner shall not be responsible for delivery of cargo by
quality grade or marks.

12. Demurrage, Despatch, Overtime. (a) Lay time: For purposes of computing lay time under this Charter the
quantities stipulated in Part I hereof as the minimum loading or discharging rate, or the minimum rate for bringing cargo
to or taking it from alongside the Vessel, shall be the factor to determine the number of lay days allowed for loading and
discharging.

(b) Demurrage: Charterers shall pay demurrage at the rate stipulated in Part I hereof for each and every day and pro
rata for any part of a day that the time of loading or discharging exceeds the allowed lay time.

(c) Despatch: Charterer shall be entitled to despatch, if any, at the rate stipulated in Part I hereof for each and every
day and pro rata for any part of a day for all lay time saved in loading or discharging.

(d) Lay Days Reversible: Unless otherwise provided in Part I hereof lay days at Charterer's option are reversible,
except that, if charterer earns and elects at the time the bills of lading are signed to collect despatch at loading port, the
Charterer is not entitled to a second election in the event demurrage accrues at the port of discharge.

(e) Overtime--Charterer Loads or Discharges: If overtime is ordered by the Charterer, all overtime loading and
discharging shall be at the Charterer's expense. If overtime is ordered by the Owner, the Owner shall pay or reimburse
the Charterer for all overtime for stevedore labor or operators of cranes for loading from alongside the vessel at the end
of ship's tackle or for discharging to the end of ship's tackle, but all overtime for placing cargo alongside or for taking it
away from alongside the Vessel shall be for Charterer's account. Where overtime is ordered by the Owner, all overtime
hours worked at the Owner's expense shall be deducted from any lay time saved in the event despatch is payable
hereunder.

(f) Overtime--Owner Loads or Discharges: If overtime is ordered by the Charterer, as Charterer may do with the
approval of the Owner's Port Representative, to avoid or minimize demurrage, earn despatch, or otherwise for
Charterer's convenience, the Charterer shall pay or reimburse the Owners for all overtime expense. If overtime is
ordered by the Owner, all overtime for stevedore labor or crane operators for loading cargo from alongside the Vessel at
the end of the ship's tackle or for discharging cargo to the end of the ship's tackle shall be for the Owner's account, but
all overtime for placing cargo alongside or for taking it away from alongside the Vessel shall be for the Charterer's
account.

(g) Overtime--Vessel's Crew: Whether loading or discharging is performable by the Owner or by the Charterer,
overtime of the Vessel's crew shall be for the Owner's account, except, that where the Charterer loads or discharges and
employs the Vessel's crew to operate winches, any overtime of members of the crew operating the winches shall be for
the Charterer's account.
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(h) Overtime--Right of Owner to Order: Notwithstanding the fact that the quantity stipulated in Part I hereof may be
loaded or discharged during or before the end of the usual working hour day, the Owner reserves the right to order the
Vessel to load or discharge as fast as she can twenty-four consecutive hours per day, each and every day, Sundays and
holidays included or during any part of any or all days beyond the usual working hours. In the event and if the Charterer
refuses or neglects to use due diligence to perform during straight or overtime hours any of the obligations on its part to
be performed pursuant to this Charter Party, the Charterer shall pay as liquidated damage a sum computed upon the rate
of demurrage stipulated in Part I hereof for each and every hour of work requested by the Owner which is not worked
without regard to the allowed or used lay time.

(i) Strikes: Any time lost through strikes, lockouts, or stoppages of work, not caused or promoted by the Charterer,
shipper, consignee, or their agents, which prevent the Vessel from loading or discharging cargo, or which prevent the
Charterer from bringing cargo, which is on the pier or lighter, alongside the Vessel, or prevents the Charterer from
taking cargo from alongside the Vessel is not to be computed as part of the time for loading or discharging; provided
that the foregoing exceptions shall not apply to strikes, lockouts or stoppages of work existing at the berth at the time
charterer designates such berth pursuant to Clause No. 4(a) or No. 9(a) hereof, or existing at the time the vessel, after
arrival at port, tenders notice of readiness to load or discharge pursuant to Clauses No. 5 or No. 10 hereof.

(j) Strikes--Loading Port: In the event the Vessel or loading of the Vessel is delayed by reason of strikes, lockouts, or
stoppages of work, the Owner reserves the right at the loading port to despatch the Vessel with such portion of the cargo
as may then be on board or at the Owner's option to terminate this Charter Party and withdraw the Vessel from service.
In either case, the Charterer shall not be liable for dead freight or demurrage or both on cargo which is not loaded up to
the time of commencement of such strike, lockout or stoppage of work.

(k) Strikes--Discharge Port: In the event the Vessel or discharge of the Vessel is delayed by reason of strike, lockout,
or stoppage of work, the Owner reserved the right at the discharge port to discharge or dispose of the cargo still on
board, at Charterer's risk and expense, in accordance with all the terms and liberties contained in Clause No. 23 hereof.

(l) Strikes--Notice to Owner: In the event a strike, lockout or stoppage of work is in effect at a particular designated
port of berth to which the Vessel is proceeding to load or discharge, the Charterer shall immediately communicate with
the Owner or its Agents at that port. If the notice is received by the Owner in less than three days before the scheduled
or anticipated arrival of the Vessel at that Port, the Owner may elect whether or not to proceed to that port or berth. In
the event the Owner elects to proceed, the Vessel may tender notice of arrival and the provisions of Paragraphs j and k
above shall not be appliable and time for loading or discharging shall not commence until four hours after the
termination of the strike, lockout or stoppage of work. If the Owner elects not to proceed to the loading port, the Owner
may terminate this Charter Party and withdraw the Vessel from service. If the Owner elects not to proceed to a
discharge port, the Owner shall be entitled to all the rights, liberties and immunities provided in Clause 23 and Clause
8(b) hereof.

13. Appointment of Agents. The Owner's Agents will act for the Vessel at both loading and discharging ports.

14. Dues, Taxes, Wharfage, Etc. The Vessel will be free of any wharf, dock, quay dues, or similar charges at both the
port of loading and port of discharge. Customs' fees, entrance or clearance fees whether measured by the volume of
cargo or not, towing and tug charges, pilotage and other usual port charges on the Vessel shall be paid by the Owner.
All other dues, taxes or assessments of any sort, including but without limitation those against the Vessel which are
measured by the volume of the cargo, shall be paid by the Charterer.

15. Customs, Weighers, Etc. All arrangements and expense for weighers, samplers and gauges, whether required by
Customs, or to determine the quantity of cargo, the amount or adjustment of freight or otherwise and all other Customs'
requirements in connection with the cargo to be paid by the Charterer, and any delay resulting from failure to make such
arrangements shall count as used lay time.
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16. Lien. The Ower shall have an absolute lien on the cargo and upon all subfreights for all amounts due under this
Charter including freight, dead freight, demurrage and costs and disbursements (including attorney's fees) of recovering
the same, which lien shall continue after delivery of the cargo hereunder.

17. Assignment. Subject to the prior approval of the Owner the Charterer shall have the option of subletting or
assigning this Charter to any individual or company, but the Charterer shall always remain responsible for the due
fulfillment of this Charter and all its terms and conditions.

18. Cargo Receipt. (a) Non-negotiable receipts substantially in the usual form shall be issued and signed by the Master
as requested. If a negotiable bill of lading is provided for in Part I, the bill of lading shall be in the usual form upon
which the following clause shall be prominently placed: "Subject to all the terms, provisions, conditions and exceptions
of Charter Party dated ____________________."

(b) Any receipt or bill of lading signed by or on behalf of the Master or Agent shall be without prejudice to the terms,
conditions and exceptions of this Charter and subject to all of them. The Charterer hereby agrees to indemnify and hold
harmless the Owner, the Master, and the Vessel of and from all consequences or liabilities that may arise from the
Charterer or its agents or the Master signing or issuing receipts, bills of lading or other documents inconsistent with this
Charter or from any irregularity in the papers supplied by the Charterer or its agents or from complying with Charterer's
or its agents' orders.

19. Limitation of Liability. (a) The Owner and the Vessel in all matters arising under this Charter Party shall be
entitled to the like privileges and rights and immunities as are contained in Section 3(6), Section 4, and Section 11 of
the Carriage of Goods by Sea Act of the United States approved April 16, 1936. The aforesaid provisions (except as
may be otherwise specifically provided herein) shall govern before the goods are loaded on and after they are
discharged from the Vessel and throughout the entire time the goods are in the custody of the Owner or Vessel.

(b) Neither the Vessel or Owner, nor any corporation owned by, subsidiary to or associated or affiliated with the Vessel
or Owner shall be liable to answer for or make good any loss or damage to the goods occurring at any time and even
though before loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless such
fire shall be caused by the owner's design or neglect.

(c) Any provision of this Charter to the contrary notwithstanding the Owner shall have the benefit of all limitations of
and exemptions from liability accorded to the owner or chartered owner by any statute or rule of law for the time being
in force. The amount of the Owner's liability hereunder for or in connection with any cargo transported shall not exceed
the value of the Owner's interest in the vessel and pending freight regardless of whether or not the Owner is within the
purview of Sections 4281-4289 of the Revised Statutes of the United States.

20. Both-To-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence
of the other ship and any act, neglect or default of the Master, Mariners, Pilot or the servants of the Owner of the Vessel
in the navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the
Owner of the Vessel against all loss or liabiity to the other or non-carrying ship or her owners insofar as such loss or
liability represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the
other or non-carrying ship or her owners to the owners of said cargo and set-off, recouped or recovered by the other or
non-carrying ship or her owners as part of their claim against the carrying Vessel or Owners. The foregoing provisions
shall also apply where the owners, operators or those in charge of any ship or ships or objects other than, or in addition
to, the colliding ships or objects are at fault in respect of a collision or contact.

21. General Average Clause. General average shall be adjusted, stated, and settled, according to York-Antwerp Rules
1950, excluding Rule XXII thereof, at such port or place in the United States as may be selected by the Owner of the
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Vessel, and as to matters not provided for by these Rules, according to the laws and usages at the port of New York. In
such adjustment, disbursements in foreign currencies shall be exchanged into United States money at the rate prevailing
on the dates made and allowances for damage to cargo claimed in foreign currency shall be converted at the rate
prevailing on the last day of discharge at the port or place of final discharge of such damaged cargo from the Vessel.
Average agreement or bond and such additional security, as may be required by the Owner, must be furnished before
delivery of the cargo. Such cash deposit as the Owner or his Agents may deem sufficient as additional security for the
contribution of the cargo and for any salvage and special charges thereon shall, if required, be made by the cargo,
shippers, consignees, or owners of the cargo to the Owner before delivery. Such deposit shall, at the option of the
Owner, be payable in United States money, and be remitted to the adjuster. When so remitted, the deposit shall be held
in a special account at the place of adjustment in the name of the adjuster pending settlement of the general average and
refunds or credit balances, if any, shall be paid in United States money.

22. Amended Jason Clause. In the event of accident, danger, damage, or disaster before or after commencement of the
voyage resulting from any cause whatsoever whether due to negligence or not, for which or for the consequence of
which the Owner is not responsible by statute, contract, or otherwise, the cargo, shippers, consignees, or owners of the
cargo shall contribute with the Vessel and its Owner in General Average to the payment of any sacrifices, losses or
expenses of a General Average nature that may be made or incurred, and shall pay salvage and special charges incurred
in respect of the cargo. If a salving vessel is owned or operated by the Owner, salvage shall be paid for as fully as if the
salving vessel or vessels belong to strangers.

23. Liberties Clauses. (a) In any situation whatsoever and wheresoever occurring and whether existing or anticipated
before commencement of or during the voyage, which in the judgment of the Owner or Master is likely to give rise to
risk of capture, seizure, detention, damage, delay or disadvantage to or loss of the Vessel or any part of her cargo, or to
make it unsafe, imprudent, or unlawful for any reason to commence or proceed on or continue the voyage or to enter or
discharge the cargo at the port of discharge, or to give rise to delay or difficulty in arriving, discharging at or leaving the
port of discharge or the usual place of discharge in such port, the Owner or Master may before loading or before the
commencement of the voyage, require the shipper or other person entitled thereto to take delivery of the cargo at port of
shipment and upon their falure to do so, may warehouse the cargo at the risk and expense of the cargo; or the Owner or
Master, whether or not proceeding toward or entering or attempting to enter the port of discharge or reaching or
attempting to reach the usual place of discharge therein or attempting to discharge the cargo there, may dicharge the
cargo into depot, lazaretto, craft or other place; or the Vessel may proceed or return, directly or indirectly, to or stop at
any such port or place whatsoever as the Master or the Owner may consider safe or advisable under the circumstances,
and discharge the cargo, or any part thereof, at any such port or place; or the Owner or the Master may retain the cargo
on board until the return trip or until such time as the Owner or the Master thinks advisable and discharge the cargo at
any place whatsoever as herein provided or the Owner or the Master may discharge and forward the cargo by any means
at the risk and expense of the cargo. The Owner or the Master is not required to give notice of discharge of the cargo, or
the forwarding thereof as herein provided. When the cargo is discharged from the Vessel, as herein provided, it shall be
at its own risk and expense; such discharge shall constitute complete delivery and performance under this Contract and
the Owner and the Vessel shall be freed from any further responsibility. For any service tendered to the cargo as herein
provided the Owner or the Vessel shall be entitled to a reasonable extra compensation.

(b) The Owner, Master and Vessel shall have liberty to comply with any orders or directions as to loading, departure,
arrival, routes, ports of call, stoppage, discharge, destination, delivery or otherwise howsoever given by the government
of any nation or department thereof or any person acting or purporting to act with the authority of such government or
of any department thereof, or by any committee or person having, under the terms of the war risk insurance on the
Vessel, the right to give such orders or directions. Delivery or other disposition of the cargo in accordance with such
orders or directions shall be a fulfillment of the contract voyage. The Vessel may carry contraband, explosives,
munitions, warlike stores, hazardous cargo, and may sail armed or unarmed and with or without convoy.

(c) In addition to all other liberties herein the Owner and the Vessel shall have the right to withhold delivery of, reship
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to, deposit or discharge the cargo at any place whatsoever, surrender or dispose of the cargo in accordance with any
direction, condition or agreement imposed upon or exacted from the Owner of the Vessel by any government or
department thereof or any person purporting to act with the authority of either of them. In any of the above
circumstances the cargo shall be solely at its risk and expense and all expenses and charges so incurred shall be payable
by the owner or consignee thereof and shall be a lien on the cargo.

24. Scope of Voyage. (a) The scope of voyage herein contracted for shall include usual or customary or advertised
ports of call whether named in this contract or not, also ports in or out of the advertised, geographical, usual or ordinary
route or order, even though in proceeding thereto the Vessel may sail beyond the port of discharge or in a direction
contrary thereto or return to the original port, or depart from the direct or customary route, and includes all canals,
straits and other waters. The Vessel may call at any port for the purposes of the current voyage or of a prior or
subsequent voyage. The Vessel may omit calling at any port or ports whether scheduled or not, and may call at the same
port more than once; may for matters occurring before loading the cargo, known or unknown at the time of such loading
and matters occurring after such loading, either with or without the cargo or passengers on board, and before or after
proceeding toward the port of discharge, adjust compasses, dry dock with or without cargo aboard go on ways or to
repair yards, shift berths, make trial trips or tests, take fuel, passengers, crew or stores, remain in port, sail with or
without pilots, tow and be towed, and save or attempt to save life or property; and all of the foregoing are included in
the contract voyage.

(b) In view of the necessity for the expeditious employment of all the available Merchant Marine, the exercise by the
carrier or master of any of the liberties granted herein with respect to loading, departure, scope of voyage, arrival,
routes, ports of call, stoppage, discharge, destination, surrender, delivery, or otherwise, shall be presumed to be for the
purposes of conserving and utilizing war time, sea mileage or shipping space, and therefore prima facie reasonable and
necessary in the assembling, transportation or distribution of materials essential to the war effort.

25. Exceptions. The Vessel, her Master and Owner, shall not, unless otherwise in the Charter expressly provided, be
responsible for any loss or damage or delay or failure in performing hereunder, arising or resulting from: Any act,
neglect, default or barratry of the Master, Pilots, Mariners or other servants of the Owner in the navigation or
management of the Vessel; fire, unless caused by the personal design or neglect of the Owner; collision, stranding, or
peril, danger or accident of the sea or other navigable waters; saving or attempting to save life or property; wastage in
weight or bulk, or any other loss or damage arising from inherent defect, quality or vice of the cargo; any act or
omission of the Charterer, the Owner, shipper or consignee of the cargo; their agents or representatives; insufficiency of
packing, insufficiency or inadequacy of marks; explosion, bursting of boilers, breakage of shafts, or any latent defects in
hull, equipment or machinery; unseaworthiness of the Vessel unless caused by want of due diligence on the part of the
Owner to make the Vessel seaworthy or to have her properly manned, equipped and supplied; or from any other cause
of whatsoever kind arising without the actual personal fault or privity of the Owner. And neither the Vessel, the Master
or Owner, nor the Charterer, shall, unless otherwise in the Charter expressly provided, be responsible for any loss or
damage or delay or failure in performing hereunder arising or resulting from: Act of God, act of war, act of public
enemies, pirates, or assailing thieves; arrest or restraint of princes, rulers or people, or seizure under legal process; strike
or lockout or stoppage or restraint of labor from whatever cause, either partial or general; or riot or civil commotion.
The Vessel shall have liberty to sail with or without pilots, to tow or to be towed, to go to the assistance of vessels in
distress and to deviate for the purpose of saving life or property or of landing any ill or injured person on board or to
repair or go on drydock either with or without cargo aboard. No exemption afforded to the Charterer under this clause
shall diminish its obligations for payment of any sums due the Owner under the other provisions of this Charter.

26. Ice Clause. The Vessel shall not be ordered to nor bound to enter any icebound place or any place where lights,
lightships, marks and buoys on Vessel's arrival are or are likely to be withdrawn by reason of ice or where there is risk
that ordinarily the Vessel will not be able on account of ice to enter, reach or leave the place. The Vessel shall not be
obliged to force ice. If on account of ice the Master considers it dangerous to remain at the loading or discharging place
for fear of the Vessel being frozen in and/or damaged, he has the liberty to sail to a convenient open place and await the
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Charterer's further instructions. Detention through any of the above causes to be for the Charterer's account.

27. Definition of "Owner". Wherever the word "Owner" appears herein without further definition it refers to the
Owner of the Vessel, and shall be deemed to include a Time Charterer, Demise Charterer, Requisition Charterer,
Disponent Owner or user.

28. Part I and Part II. This Charter Party consists of this Part II and of Part I on the reverse hereof. Unless in this Part
II otherwise provided, all of the provisions of said Part I shall be part of this Charter Party as though fully incorporated
herein. In the event of conflict between the provisions of this Part II and those of Part I, the provisions of Part I shall
govern to the extent of such conflict.

29. Members of Congress. No member of or delegate to the Congress, nor Resident Commissioner, shall be admitted
to any share or part of this Charter or to any benefit that may arise therefrom, except as provided in Section 116 of the
Act approved March 4, 1909.
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China National Chartering Corporation

Time Charter Party

It is this day mutually agreed between ____________________ (address of office ____________________) Owners of
the ____________________ motor/steam vessel called ____________________ described in the Form
____________________ attached hereto and China National Foreign Trade Transportation Corporation of Peking, as
Charterers as follows:

1. Vessel's Description. The Owners warrant that at the date of delivery and throughout the period of service under this
Charter the vessel to be of the description set out in the Form attached hereto and signed by them. Should the vessel fail
to comply in any respect with the said description, hire to be reduced to the extent necessary to indemnify Charterers for
such falure.

2. Vessel's Conditon. The Owners warrant that at the date of delivery and throughout the period of service under this
Charter, the vessel to be tight, staunch, strong, in good order and condition, in every way fit for the cargo service, with
her hull, machinery and equipment in a thoroughly efficient state and with a full and efficient complement of Master,
Officers and Crew.

3. Period. The Owners let and the Charterers hire the vessel for a period of ____________________ calendar months
(exact period at Charterers' option) commencing from the time of delivery of the vessel.

4. Trading. The vessel to be employed in lawful trades between safe ports, anchorages or places where she can safely
lie always afloat, except at such places where it is customary for similar size vessels to lie safely aground, within
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Institute Warranty Limits excluding ____________________ The Charterers shall have the option of trading outside
these limits, provided insurable by the Owners' Underwriters, and extra insurance premium on hull and machinery so
incurred based on the vessel's valuation stated in Clause 32 to be for the Charterers' account.

Should the vessel be prevented from China trading, Charterers to have the option of cancelling the Charter.

In any event Owners shall not for any reason or for any purpose send the vessel to call ports of Taiwan unless the
consent of Charterers be first obtained.

Cargo Exclusions. The vessel to be employed in carrying lawful merchandise excluding ____________________.

The Charterers shall have the privilege to ship dangerous cargo in accordance with the Inter-Governmental Maritime
Consultative Organization Rules or any competent authorities' regulations, as applicable.

5. Port of Delivery. The vessel to be delivered and placed at the disposal of Charterers during office hours, at
____________________ in such available berth where she can safely lie always afloat, as Charterers may direct, with
clean-swept holds suitable for receiving cargo at loading port. Acceptance of delivery shall not constitute any waiver of
Charterers' rights hereunder.

6. Date of Delivery. The vessel to be delivered not before ____________________ and should the vessel not be ready
and delivered before 1700 hours ____________________ the Charterers to have the option of cancelling the Charter at
any time not later than the day of vessel's readiness.

Delivery Notices. The Owners to give the Charterers ____________________ day's notice of the expected date of
vessel's delivery and ____________________ day's notice of definite date.

7. On-Hire, Off-Hire Surveys. The parties shall each appoint a surveyor for their respective accounts, who, shall
conduct a joint on-hire survey in Owners' time and joint off-hire survey in Charterers' time. A joint agreed report shall
be prepared and signed by each surveyor, without prejudice to their right to file a separate report setting forth items
upon which they disagree. If one party fails to have a surveyor to attend the survey, the sole surveyor's report shall be
deemed to be binding upon both parties.

8. Owners Provide. The Owners to provide and/or pay for all provisions, wages, shipping and discharging fees,
consular fees and all other expenses relating to the Master, Officer, and Crew, for all deck, cabin, engine room and other
necessary stores, for all lubricating oil and water, for all insurance of the vessel and for docking, drydocking, repairs and
other maintenance of the vessel.

Cargo Gear. The Owners to provide gear and equipment for all derricks and/or cranes capable of handling lifts upto
their capacity as described in the Form, also provide all ropes, falls, slings and blocks actually used for loading and
discharging. If the vessel is fitted with heavy lift gear, the Owners to provide necessary gear for same. (See also Clause
15).

The Owners to provide deckhands to open and close hatches as required and rig cargo gear before the vessel's arrival at
loading and discharging berths or places, also provide deck or gangway watchmen and one winchman and/or
cranedriver per hatch to work winches and/or cranes day and night as required. If the rules of the port or labour unions
prevent the Crew from opening and closing hatches or driving winches and/or cranes, then shore labour to be employed
in lieu thereof and paid by Charterers.

Lights. The Owners to provide on the vessel sufficient lighting with the vessel's lights and light clusters to work at all
hatches and in all holds simultaneously.
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Hold Cleaning. The Owners, if required by Charterers, to provide the vessel's Crew to clean the holds including
dunnage removal to the extent suitable for loading next cargo, provided local regulations permit it. The Charterers to
pay Owners or Crew members a lumpsum of ____________________ for each cleaning.

9. Charterers Provide. The Charterers to provide and/or pay for (unless incurred for Owners' purpose or during loss of
time on Owners' account whether or not the vessel is off hire) all fuel for main engines and auxiliary engines (a
lumpsum of ____________________ per calendar month or pro-rata for any part of a month is deductible from hire
payments to cover vessel's domestic use of fuel), port charges, compulsory pilotages, boatage, tug-assistance, consular
fees (except those for Owners' account under Clause 8), canal, dock and other dues (except those collected by the
international or local organizations of shipowners or seamen) and charges including any foreign general municipality or
state taxes, also all dock, harbour and tonnage dues at the ports of delivery and re-delivery (unless incurred before
delivery or after re-delivery), agencies, commissions also to arrange and pay for loading, trimming, stowing (including
dunnage, but Owners allow Charterers the use of any dunnage already on board the vessel), unloading, weighing and
tallying cargoes, meals supplied to officials and men in their service and all other charges and expenses.

10. Bunkers. The Charterers to take over and pay for all fuel remaining in the vessel's bunkers on delivery at
____________________ per long ton of fuel oil and ____________________ per long ton of diesel oil. The Owners to
take over and pay for all fuel remaining in the vessel's bunkers on re-delivery at Charterers' current contract price at the
port of re-delivery, or at the nearest main bunkering port, if the bunker price at the port of re-delivery is not available.
The vessel to be delivered with not less than ____________________ tons and not more than ____________________
tons of fuel oil and not less than ____________________ tons and not more than ____________________ tons of
diesel oil, and to be re-delivered with not less than ____________________ tons and not more than
____________________ tons of fuel oil and not less than ____________________ tons and not more than
____________________ tons of diesel oil.

The Charterers to have the liberty of lifting bunkers before delivery, time used not to count.

The Charterers to have the option of using Owners' bunker contracts. If at any time during the currency of this Charter,
both Owners and Charterers are unable to arrange bunkers at the principal bunkering ports for the voyage in question,
the Charterers to have the privilege of cancelling this Charter.

11. Rate of Hire. The Charterers to pay as hire at the rate of ____________________ per ton of 2240 pounds on the
vessel's total deadweight on ____________________ summer freeboard per calendar month or pro-rata for any part of a
month, commencing from the time (G.M.T.) of the vessel's delivery until the time (G.M.T.) of her re-delivery to
Owners.

Payment of hire. Payment of hire to be made within seven banking days after the vessel's delivery in cash, in
____________________ to ____________________ semi-monthly in advance (except for the last period, hire to be
payable for such length of time as reasonably estimated by Charterers necessary to complete the last voyage) less, in
addition to where specifically provided herein, commission and brokerage due to Charterers/their Agents, any amount
or expenses in respect of actual or estimated off hire periods, any expenses incurred by Charterers which may
reasonably be estimated by them to relate to such off hire periods and any amount of claims Charterers may have on
Owners under this Charter. If on due date the vessel be off-hire, the balance payment for the period to be made within
four banking days after the vessel is again on-hire. The Charterers also to have right to deduct from the last full month's
hire the disbursements expected to be made on Owners' behalf or expenses expected to be incurred by Charterers for
Owners' account and estimated cost of bunkers remaining on board on re-delivery, and when the vessel is re-delivered
any over-payment to be refunded by Owners or under-payment paid by Charterers.

In default of payment the Owners may withdraw the vessel from the service of Charterers, without prejudice to any
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claim Owners may otherwise have on Charterers under this Charter.

12. Re-delivery. The vessel to be re-delivered on the expiration of the Charter in the like good order as when delivered
to the Charterers (fair wear and tear and loss of or damage to the vessel by reason stated in Clause 21 excepted) at a
safe, ice-free port in Charterers' option in ____________________.

The Charterers to have the option of re-delivering the vessel upon completion of discharge, paying Owners the same
lumpsum as stipulated in the last paragraph of Clause 8, in lieu of hold cleaning including dunnage removal.

Notice of Re-delivery. The Charterers to give Owners not less than ten day's notice of vessel's expected port and date
of re-delivery.

Last Voyage. Should the vessel be ordered on a voyage by which the Charter period will be exceeded the Charterers to
have the use of the vessel to enable them to complete the voyage and pay the market rate for any time exceeding the
termination date if market rate is higher than the rate stipulated herein.

13. Cargo Space. The whole reach and burthen of the vessel including passenger accommodation, if any, to be at
Charterers' disposal, reserving proper and sufficient space for the vessel's Master, Officers, Crew, tackle, apparel,
furniture, provisions and stores.

Deck Cargo. The Charterers to have the privilege of loading a full cargo on deck and/or on hatches in accordance with
normal marine practice at their expense and risk and deck load will be controlled by vessel's stability and seaworthiness.
Whilst in navigation the Master to take good care for deck cargo and tighten up lashings on deck cargo with the vessel's
Crew.

14. Charterers' Representatives. The Charterers to have the privilege of putting one/two of their Representatives on
board the vessel, who shall accompany the vessel and see that the voyages are prosecuted with utmost despatch. They
are to be furnished with free accommodations and same fare as provided for the Master's table, victualling expenses to
be for Charterers' account.

15. Certificates. The Owners warrant to have secured and carry on board the necessary certificates to comply with
Safety and Health Regulations and all current requirements in all ports of call.

The Owners guarantee that vessel's cargo gear and all other equipment to comply with the regulations in all ports visited
by the vessel, and that the vessel to be at all times in possession of valid and up-to-date certificates to comply with such
regulations in every respect. If shore personnel is not permitted to work due to failure of the Owners to comply with the
aforesaid regulations, or because of a lack of said certificates, any time so lost to be off hire, and all extra expenses
incurred thereby to be for Owners' account.

The Charterers to have the right to free use all winches, derricks including heavy lift gear and/or cranes to their full
capacity and gear to be kept in full working order for immediate use, the Charterers, however, to give sufficient notice
of their intention to use heavy lift gear.

Fumigations. The Owners to provide valid fumigation and deratization exemption certificates throughout the Charter
period. All fumigations required because of cargoes carried or ports visited to be for Charterers' account, and otherwise
for the Owners' account.

16. Off Hire. (A) In the event of loss of time due to (1) deficiency of men or stores; (2) breakdown or damage to hull,
machinery or equipment; (3) detention by average accidents to ship or cargo including collision and stranding; (4)
repairs, drydocking or other necessary measures to maintain the efficiency of the vessel; (5) failure to possess or carry
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on board valid certificates, and/or other vessel's documentation for the cargo service, including valid Panama and Suez
Canal admeasurement certificates; (6) strikes, refusal to sail, breach of orders or neglect of duty on the part of the
Master, Officers or Crew; (7) detention of or interference with the vessel by any authorities in consequence of legal
action against, or breach of regulations by the Owners, Master, Officers or Crew (unless brought about by the negligent
act or omission of Charterers); (8) stoppages resulting from any breach of this Charter by the Owners; (9) deviation,
putting back or putting into any port other than that to which she is bound under the instructions of Charterers for any
reason or for any purpose (except for stress of weather) mentioned in this Clause or for the purpose of obtaining medical
advice or treatment for or landing any sick or injured ship's personnel; (10) those agreed as off hire elsewhere provided
herein or any other causes; either hindering or preventing the efficient working of the vessel, or rendering the vessel
unavailable for the Charterers' service, hire to cease from commencement of such loss of time until the vessel is again in
an efficient state to resume her service from a position not less favourable to Charterers than that at which such loss of
time commenced.

(B) In the event of breakdown of a winch/crane and/or winches/cranes or other equipment necessary for loading and
discharging cargo or insufficient power to operate a winch(s) and/or crane(s) the loss of time to be calculated pro-rata
for the period of such inefficiency in relation to the number of winches and/or cranes required for work. If Charterers
elect to continue work, the Owners to pay for shore appliances in lieu of the winches/cranes, but in such case, the
Charterers to pay full hire.

(C) Any extra expenses resulting from any of the above mentioned causes including stevedore standby time and fines,
if any imposed, to be borne by Owners and deducted from hire.

(D) The Charterers to have the option of adding any off hire time to the Charter period hereunder.

(E) If any accident mentioned herein delays the vessel more than six weeks the Charterers to have the option of
cancelling this Charter.

17. Speed Claim. With reference to Clause 1 hereof, it is understood that if the vessel's speed be reduced by defect in
or breakdown of any part of her hull, machinery or equipment, the time so lost and the cost of any extra fuel consumed
in consequence thereof, and all extra expenses to be deducted from hire.

18. Requisition. During the period of this Charter, should the vessel be requisitioned by the government of the vessel's
nationality, hire to cease from the time of her requisition. Any hire paid in advance and not earned, and cost of bunkers
remaining on board at the time of her requisition shall be refunded to Charterers. If the period of requisition exceeds one
month, the Charterers to have the option of cancelling this Charter.

19. Drydocking. The vessel to be drydocked (bottom cleaned and painted) at least once at intervals of maximum ten
months, reckoning from the time of last painting at a convenient place and time to be mutually agreed upon between
Owners and Charterers.

20. Duties of Master; Bills of Lading. The Master to prosecute all voyages with the utmost despatch and to render
customary assistance with the vessel's Crew. The Master to be under the orders of the Charterers as regards
employment, agency or other arrangements. The Master to sign or if required by Charterers to authorise Charterers or
their Agents to sign Bills of Lading for cargo as presented in conformity with Mate's or Tally Clerks' receipts.

Directions and Logs. The Charterers to furnish the Master with all instructions and sailing directions and the Master to
keep a full and correct log of the voyage or voyages, which to be open to inspection by Charterers or their Agents. The
deck/engine log abstracts to be completed in English language and delivered to Charterers or their Agents latest on
completion of each voyage, failing which Charterers' figures to be final and Owners are not entitled to any claim in this
respect.
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If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers or Engineers, the Owners, on
receiving particulars of the complaint, promptly to investigate the matter, and if the complaint prove to be well founded,
the Owners shall, without delay, make a change in the appointments.

21. Stevedores. Stevedores and tallymen to be arranged by the Charterers in loading and discharging, who shall be
considered as the Owners' servants and subject to the orders and directions of the Master. The Charterers not to be
responsible for any negligence, default or errors in judgement of stevedores employed, nor for loss of or damage to the
vessel through the negligence of pilots, tugboats or stevedores, or improper or negligent stowage.

22. Advances. The Charterers or their Agents may advance to the Master, if required, necessary funds for ordinary
disbursements for the vessel's account at any port charging 2-1/2 percent outlay commission, such advances to be
deducted from hire. Nevertheless, the Charterers or their Agents to have right to refuse such advances if they consider it
necessary to do so.

23. Ice. The vessel not to be ordered to nor bound to enter any ice-bound place or place where lights, lightships, marks
and buoys are or are likely to be withdrawn by reason of ice on the vessel's arrival or where there is risk that ordinarily
the vessel will not be able on account of ice to reach the place or to get out after having completed loading or
discharging. The vessel not to be obliged to force ice, but to follow ice-breaker if required.

24. Loss of Vessel. Should the vessel be lost, hire to cease at noon on the day of her loss, and should the vessel be
missing hire to cease at noon on the day on which the vessel was last reported, and any hire paid in advance and not
earned to be refunded to Charterers.

25. Overtime. The vessel to work day and night (Saturday, Sunday and Holiday included) if required. The Charterers
to pay Owners, unless the vessel is off hire, a lumpsum of ____________________ per calendar month, or pro-rata for
any part of a month, in lieu of the Officers' and Crew's overtime.

26. Lien. The Owners to have a lien upon all cargoes and sub-freights belonging to the Time-Charterers and any Bill of
Lading freight for all claims under this Charter, and the Charterers to have a lien on the vessel for all moneys paid in
advance and not earned and for all claims for damages arising from any breach of this Charter by Owners.

27. Salvage. All salvage and assistance to other vessels to be for the Owners' and the Charterers' equal benefit after
deducting the Master's and Crew's proportion and all legal and other expenses including hire paid under the Charter for
time lost in the salvage, also repairs of damage and oil fuel consumed. All loss of time and expenses incurred in saving
or attempting to save life and in unsuccessful attempts at salvage shall be borne equally by Owners and Charterers.

28. Sublet. The Charterers to have the option of subletting the vessel, but the original Charterers always to remain
responsible to the Owners for due performance of the Charter.

29. Smuggling. The Owners to be responsible for all consequences of barratrous acts and all wilful wrong doings such
as smuggling, thefts, pilferage, etc., by their servants, and any detention of the vessel caused thereby to be off hire.

30. Return Insurance Premium. The Charterers to have the benefit of any return insurance premium receivable by the
Owners from the Underwriters (as and when received from Underwriters, but estimated amount deductible from last
hire payment) by reason of the vessel being in port for a minimum period of 30 days provided the vessel be on hire.

31. War. In the event of the nation under whose flag the vessel sails becoming involved in war, hostilities or warlike
operations, both Owners and Charterers may cancel the Charter and the vessel to be re-delivered to Owners at the port
of destination or at a safe and open port at Charterers' option, after discharge of any cargo on board.
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32. Extra War Insurance. If Charterers send the vessel to zones where Owners are required to pay for extra War Risk
Insurance premium on hull, such extra premium to be for Charterers' account. Rebates on such extra premium, if any, to
be refunded to Charterers. Hull insurance for war risk purpose is fixed at the valuation of ____________________.

33. Hague Rules. The Owners or their manager to be responsible, as Carriers, for shortage, loss of or damage to the
goods carried hereunder as per Bills of Lading signed by the Master or by the Charterers or their Agents as authorised
by the Master under Clause 20 hereof in accordance with the provisions of Articles III and IV but Rule 6 of Article III
excluded of the Hague Rules, dated Brussels the 25th August 1924.

34. Both to Blame Collision Clause War Risks. Both to Blame Collision Clause and Chamber of Shipping War Risk
Clauses Nos. 1 and 2 are to be considered part of this Charter-Party and are to be included in the Bills of Lading issued
hereunder.

35. General Average. General Average to be adjusted and settled in Peking according to Peking Adjustment Rules
1975.

36. Arbitration. Any dispute arising under the Charter to be referred to arbitration in ____________________. The
arbitral award is final and binding upon both parties.

37. Commission. The Owners to pay an address commission of 3-3/4 percent to Charterers and a brokerage of 1-1/4
percent to ZHONGZU PEKING ____________________ on any hire paid under the Charter. If the full hire is not paid
owing to breach of Charter by either of the parties the party liable therefor to indemnify the Brokers against their loss of
brokerage. Should the parties agree to cancel the Charter, the Owners to indemnify the Brokers against any loss of
brokerage, but in such case the brokerage not to exceed that on one year's hire.

Form A (used for vessels other than bulk carriers)

Description of Vessel

All ship's particulars required herein to be given by the Owners before the fixture is finalized. When agreed the Form to
be completed and signed by the Owners and fully incorporated into and form a part of the Charter-Party dated
____________________

1. (A) Ship's name: ____________________ Flag: ____________________

(B) When Built: ____________________ Length O.A.: ____________________ Beam Extreme:
____________________

(C) Classification: ____________________

(D) Registered Tonnage (Gross/Net): ____________________

(E) Type and brake horse power of main engine: ____________________

2. Deadweight and Draft. (A) Deadweight on classified summer freeboard including bunkers, stores and fresh water:
____________________ long tons
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(B) Salt water draft fully laden on the basis of (A): ____________________

(C) Stores and constant not exceeding ____________________ long tons

3. Grain/Bale Capacity. Total ____________________ cubic-feet including ____________________ cubic-feet bale
in deeptanks clean and available for dry cargo

4. Speed Consumption and Bunker Capacity. (A) Produced service R.P.M.: ____________________

(B) Service speed fully laden under good weather conditions: ____________________ knots

(C) Daily consumption whilst steaming on the basis of (B): ____________________

(D) Daily consumption in port (24 hours): ____________________ When working all gear: ____________________
When idle: ____________________

(E) Bunker capacity about ____________________ tons of fuel oil about ____________________ tons of diesel oil

"Good weather conditions" as expressed in (B) are to be taken as a wind speed not exceeding Beaufort Force 4 (16
knots maximum) and/or Douglas Sea State 3 (3-5 feet). Evidence of weather conditions to be taken from vessel's deck
logs and independent Government Weather Reports. In the event of consisting discrepancy between the deck log and
the Government Weather Reports, the Government Weather Reports are to be taken as ruling.

5. Cargo Gear. (A) Description, number and capacity of winches: ____________________

(B) Number and capacity of derricks/cranes: ____________________

Normal working load in union purchase: ____________________

(C) Description of heavy lift gear: ____________________ Serving hatches: ____________________ Time required
for rigging: ____________________

6. Fresh Water. (A) Capacity of water tanks: ____________________ tons

(B) Daily consumption: ____________________ Boilers: ____________________ tons ____________________
Domestic: ____________________ tons

(C) Description of evaporator: ____________________ Daily out-turn: ____________________ tons
____________________ Daily fuel consumption: ____________________ tons

7. Decks/Holds/Hatches. (A) Number of decks: ____________________

(B) Flush tweendeck or not: ____________________

(C) Clearances of tweendecks: ____________________

(D) Number of holds/hatches: ____________________

(E) Sizes of hatches: ____________________ Sizes of deeptank openings: ____________________
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(F) Tanktop/deck/hatch cover strength: ____________________

8. Others. (A) Engines/bridge placed: ____________________

(B) Type of hatch covers: ____________________

(C) System of cargo hold ventilation: ____________________

(D) Shaft tunnel is floored over or not: ____________________

(E) Vessel last drydocked and bottom painted: ____________________

(F) Vessel last fumigated: ____________________

9. The vessel is fully fitted with cargo battens, and cargo holds are properly fitted with floor-ceiling in way of hatches
or tanktops are strengthened suitable for grab bucket discharge of bulk cargo.

10. The vessel has been approved for loading grain in bulk under the Rules of the 1960 International Safety of Life at
Sea Convention with amendments without requiring any extra fittings.

11. The vessel can make long ballast voyage without requiring solid ballast.

12. The vessel to fill all requirements for the passage of the Suez and Panama Canals and have necessary certificates on
board.

13. The vessel is fully equipped with the necessary gear and equipment required for transitting the St. Lawrence River,
St. Lawrence Seaway and Great Lakes.

14. The vessel is CO2 fitted in all cargo compartments and suitable for the carriage of a full cargo of cotton.

15. The vessel to be equipped with tweendeck hatch covers complete and so remain during the currency of this Charter
and the Owners to ensure that all tweendeck hatch boards are in good condition and comply with the Factories Act or
other equivalent.

Form B (used for bulk carriers)

Description of Vessel

All ship's particulars required herein to be given by the Owners before the fixture is finalized. When agreed the Form to
be completed and signed by the Owners and fully incorporated into and form a part of the Charter-Party dated

1. (A) Ship's Name: ____________________ Flag: ____________________

(B) When Built: ____________________ Length O.A.: ____________________ Beam Extreme:
____________________

(C) Classification: ____________________

(D) Registered Tonnage (Gross/Net): ____________________

Page 639
2B-VII Benedict on Admiralty FORM No. 7-17



(E) Type and brake horse power of main engine: ____________________

2. Deadweight and Draft. (A) Deadweight on classified summer freeboard including bunkers, stores and fresh water:
____________________ long tons

(B) Salt water draft fully laden on the basis of (A): ____________________

(C) Stores and constant not exceeding ____________________ long tons

3. Grain/Bale Capacity. ____________________ cubic-feet in main holds plus ____________________ cubic-feet in
bleeding wing tanks clean and available for bulk grain

4. Speed Consumption and Bunker Capacity. (A) Produced service R.P.M.: ____________________

(B) Service speed fully laden under good weather conditions: ____________________ knots

(C) Daily consumption whilst steaming on the basis of (B): ____________________

(D) Daily consumption in port (24 hours): ____________________ When working all gear: ____________________
When idle: ____________________

(E) Bunker capacity about ____________________ tons of fuel oil about ____________________ tons of diesel oil

"Good weather conditions" as expressed in (B) are to be taken as a wind speed not exceeding Beaufort Force 4 (16
knots maximum) and/or Douglas Sea State 3 (3-5 feet). Evidence of weather conditions to be taken from vessel's deck
logs and independent Government Weather Reports. In the event of consisting discrepancy between the deck log and
the Government Weather Reports, the Government Weather Reports are to be taken as ruling.

5. Cargo Gear. (A) Description, number and capacity of winches: ____________________

(B) Number and capacity of derricks/cranes: ____________________ Normal working load in union purchase:
____________________

6. Fresh Water. (A) Capacity of water tanks: ____________________

(B) Daily consumption: ____________________ Boilers: ____________________ tons ____________________
Domestic: ____________________ tons

(C) Description of evaporator: ____________________ Daily out-turn: ____________________ tons
____________________ Daily fuel consumption: ____________________ tons

7. Holds/Hatches. (A) Number of holds/hatches: ____________________

(B) Sizes of hatches: ____________________

(C) Tanktop/deck/hatch cover strength: ____________________

8. Others. (A) Type of hatch covers: ____________________
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(B) System of cargo hold ventilation: ____________________

(C) Height from waterline to top hatchcoaming in fully ballasted but light condition: ____________________

(D) Vessel last drydocked and bottom painted: ____________________

(E) Vessel last fumigated: ____________________

9. Vessel's tanktops are strengthened suitable for grab discharge of bulk cargo.

10. The vessel is a self-trimming bulk carrier which is permitted to carry grain in bulk without requiring any fittings
under the Rules of the 1960 International Safety of Life at Sea Convention.

11. The vessel to fill all requirements for the passage of the Suez and Panama Canals and have necessary certificates on
board.

12. The vessel is fully equipped with the necessary gear and equipment required for transitting the St. Lawrence River,
St. Lawrence Seaway and Great Lakes.

13. The vessel is strengthened for heavy cargoes and can sail with alternate holds empty.

14. The vessel is CO2 fitted in all cargo compartments and suitable for the carriage of a full cargo of cotton.
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PREAMBLE

1. This Request for Proposals (RFP) is a solicitation for offers to perform a Charter Party (the "Contract" or "Charter")
in accordance with the terms and conditions herein.

2. The Charter, when awarded, will consist of the completed Standard Form (SF) 1449, this Preamble, and Parts I
through IX.

3. The signature of the Contracting Officer on SF 1449 signifies acceptance of the contractor's proposal and award of
the Charter. The SF 1449 and Parts I through IX contain in full all of the amendments, references, responses, deletions,
additions and interlineations made by both parties to the RFP and the proposal as of the Charter Party date. In the event
that there is any inconsistency between the terms and conditions of this contract and those in an offeror's proposal, this
contract shall control. All references to boxes in Parts II through IX shall be to Part I boxes unless otherwise stated.

4. Each of the Parts or any portion thereof of this Charter Party shall be deemed severable, and should any Part or any
portion thereof be held invalid, illegal, or unenforceable, the remaining Parts and portions thereof shall continue in full
force and effect. The headings herein are for the sake of convenience and reference only, and shall not affect the
interpretation of this Charter Party.
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PART II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS - COMMERCIAL ITEMS (SEP 2005)
(tailored pursuant to FAR 12.302(a))

This addendum reflects tailoring made pursuant to FAR Subpart 12.302 to the basic clause FAR 52.212-4, which is
hereby incorporated by reference. The complete basic clause, as tailored, is set forth below. Clauses marked with an
asterisk ("*") have been tailored; tailored language is in bold.

Page 647
2B-VII Benedict on Admiralty FORM No. 7-18



*(a) INSPECTION/ACCEPTANCE (TIME)

(1) In general.

(i) The Vessel and Associated Equipment shall be subject to the Government's inspection as to suitability for the
required service prior to delivery and subject to subsequent inspections at any time during the period of this
Charter to determine continuing suitability for the required service as well as to determine whether the material
condition of the Vessel and Associated Equipment will prevent effective operation during basic and optional
periods (if any) of this Charter.

(ii) Such inspections may include, but not be limited to:

(A) Condition and operability of all cargo handling gear including standing and running rigging, cranes, booms,
gantries, and status of regulatory body inspections of same

(B) Condition and operability of navigation, communication, and environmental protection equipment and
existence of appropriate technical manuals and onboard spares

(C) Condition (tightness and preservation) of hull, deck plating, superstructure, divisional bulkheads and the
operability of ground tackle

(D) General material condition and maintenance of the Vessel

(E) Condition, operability, and certification of required safety and firefighting equipment

(F) Operability and safety of engineering spaces and equipment

(G) Bunker survey

(H) Condition of all equipment required under this Charter

(I) Condition (tightness and preservation) of cargo access equipment including hatch covers, between-deck
covers, doors, ramps, ports, and elevators

(J) Condition of holds

(iii) The Government further reserves the right to have the Vessel surveyed at any time by an independent
surveyor.

(iv) If in the opinion of the Government Inspector or independent surveyor deficiencies exist that preclude the
adequacy of the Vessel for the assigned service, a notice for correction will be issued. In the event that the stated
deficiencies are not corrected in a reasonable period of time and in the opinion of the Contracting Officer (based
upon the recommendation of the Government Inspector and/or the independent surveyor) the Vessel is
inadequate for the intended services or unable to operate for the remaining period of this Charter as a result of
these deficiencies, the Government reserves the right to cancel this Charter at no cost to the Government at any
time during its term or to take any other action available under this Charter Party or authorized by law.

(v) The Vessel horsepower identified in Boxes 40 and 41 shall, if required by the Contracting Officer, be verified
by an independent surveyor approved by the Government.
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(2) Predelivery inspection. A predelivery inspection of the Vessel may be held at the Charterer's option upon the
request of the Owner; such inspection shall be of an advisory nature only. At any such inspection, any
representation of a Government representative present, or lack thereof, shall not be binding on the Charterer.
This inspection shall be conducted, if possible, in a shipyard and on a date mutually agreeable to the Owner and
the Government. The Owner will be advised of the condition of the Vessel and Associated Equipment as found
by the Inspector. This predelivery procedure is to enable the Owner to correct any deficiencies discovered before
the delivery inspection. The results of any predelivery inspection under this paragraph shall further be without
prejudice to any later determinations that the Vessel or its Associated Equipment are unsuitable under this
Charter Party, whether made at the delivery inspection or at any time during the period of the charter period
including options if exercised.

(b) ASSIGNMENT

The Contractor or its assignee may assign its rights to receive payment due as a result of performance of this contract to
a bank, trust company, or other financing institution, including any Federal lending agency in accordance with the
Assignment of Claims Act (31 U.S.C.3727). However, when a third party makes payment (e.g., use of the
Governmentwide commercial purchase card), the Contractor may not assign its rights to receive payment under this
contract.

*(c) CHANGES

The Contracting Officer may order changes within the general scope of any of the terms and conditions of this
contract. If any such change causes an increase or decrease in the cost of performance, such change will be the
subject of a bilateral modification to the contract. However, nothing in this clause shall excuse the Contractor
from proceeding with the contract as changed.

(d) DISPUTES

This contract is subject to the Contract Disputes Act of 1978, as amended (41 U.S.C. 601-613). Failure of the parties to
this contract to reach agreement on any request for equitable adjustment, claim, appeal or action arising under or
relating to this contract shall be a dispute to be resolved in accordance with the clause at FAR 52.233-1, Disputes, which
is incorporated herein by reference. The Contractor shall proceed diligently with performance of this contract, pending
final resolution of any dispute arising under the contract.

*(e) DEFINITIONS

The clause at FAR 52.202-1, Definitions, is incorporated herein by reference. Additional definitions are listed in Part
IV.

*(f) EXCUSABLE DELAYS/EXCEPTIONS (MSC 5252.247-9827 (AUG 2005))

(1) Excepted events. Neither the Vessel, her Master, the Owner, nor the Charterer shall, unless otherwise in this
Charter Party expressly provided, be responsible for any loss or damage or delay or failure in performing
hereunder arising or resulting from any act of God; act of public enemies, pirates, or assailing thieves; arrest or
restraint of princes, rulers, or people; seizure under legal process provided bond is promptly furnished to release
the Vessel; flood; fire; blockade; riot, insurrection, or civil commotion; earthquake; or explosion. The Vessel
shall have the liberty to sail with or without pilots, to tow and to be towed, to assist Vessels in distress, and to
deviate for the purpose of saving life or property, or to go into dry dock or into ways with or without cargo,
passengers or other personnel, as applicable, onboard.
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(2) Notification. The Contractor shall notify the Contracting Officer in writing as soon as it is reasonably
possible after the commencement of any excusable delay, setting forth the full particulars in connection
therewith, shall remedy such occurrence with all reasonable dispatch, and shall promptly give written notice to
the Contracting Officer of the cessation of such occurrence.

(3) Reservation. The exceptions identified in subparagraph (1) above shall not be such as to affect the Owner's
warranties respecting the condition of the Vessel, or the Owner's obligations respecting the services specified
under this charter. Defaults of subcontractors at any tier or the Owner's failure to perform due to a labor
disruption, labor dispute, or strike shall not constitute excepted events under subparagraph (1).

(g) INVOICE

(1) The Contractor shall submit an original invoice and three copies (or electronic invoice, if authorized) to the address
designated in the contract to receive invoices. An invoice must include --

(i) Name and address of the Contractor;

(ii) Invoice date and number;

(iii) Contract number, contract line item number and, if applicable, the order number;

(iv) Description, quantity, unit of measure, unit price and extended price of the items delivered;

(v) Shipping number and date of shipment, including the bill of lading number and weight of shipment if shipped on
Government bill of lading;

(vi) Terms of any discount for prompt payment offered;

(vii) Name and address of official to whom payment is to be sent;

(viii) Name, title, and phone number of person to notify in event of defective invoice; and

(ix) Taxpayer Identification Number (TIN). The Contractor shall include its TIN on the invoice only if required
elsewhere in this contract.

(x) Electronic funds transfer (EFT) banking information.

(A) The Contractor shall include EFT banking information on the invoice only if required elsewhere in this contract.

(B) If EFT banking information is not required to be on the invoice, in order for the invoice to be a proper invoice, the
Contractor shall have submitted correct EFT banking information in accordance with the applicable solicitation
provision, contract clause (e.g., 52.232-33, Payment by Electronic Funds Transfer--Central Contractor Registration, or
52.232-34, Payment by Electronic Funds Transfer--Other Than Central Contractor Registration), or applicable agency
procedures.

(C) EFT banking information is not required if the Government waived the requirement to pay by EFT.

(2) Invoices will be handled in accordance with the Prompt Payment Act (31 U.S.C. 3903) and Office of Management
and Budget (OMB) prompt payment regulations at 5 CFR part 1315.
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(h) PATENT INDEMNITY

The Contractor shall indemnify the Government and its officers, employees and agents against liability, including costs,
for actual or alleged direct or contributory infringement of, or inducement to infringe, any United States or foreign
patent, trademark or copyright, arising out of the performance of this contract, provided the Contractor is reasonably
notified of such claims and proceedings.

(i) PAYMENT

(1) Items accepted. Payment shall be made for items accepted by the Government that have been delivered to the
delivery destinations set forth in this contract.

(2) Prompt Payment. The Government will make payment in accordance with the Prompt Payment Act (31 U.S.C.
3903) and prompt payment regulations at 5 CFR Part 1315.

(1) Electronic Funds Transfer (EFT). If the Government makes payment by EFT, see 52.212-5(b) for the appropriate
EFT clause.

Discount. In connection with any discount offered for early payment, time shall be computed from the date of the
invoice. For the purpose of computing the discount earned, payment shall be considered to have been made on the date
which appears on the payment check or the specified payment date if an electronic funds transfer payment is made.

(5) Overpayments. If the Contractor becomes aware of a duplicate contract financing or invoice payment or that the
Government has otherwise overpaid on a contract financing or invoice payment, the Contractor shall immediately notify
the Contracting Officer and request instructions for disposition of the overpayment.

*(j) RISK OF LOSS

(1) Carriage of Goods by Sea Act (COGSA). Except as otherwise specified herein, the Owner, Vessel, and
Charterer in all matters arising under this Charter Party shall be entitled to the like privileges, rights, and
immunities (from the time the cargo is loaded until the time it is discharged from the Vessel) as are contained in
46 U.S.C. App. 1300-1315. However, any references in COGSA to (a) notices of loss or damage or (b)
limitation-of-action periods shall not apply to this Charter Party. For purposes of this Charter Party, the term
"carrier" as used in COGSA shall mean "the Owner" and the term "shipper" shall mean "the Charterer."

(2) Containers. For purposes of the application of COGSA, goods shipped in containers that are stowed on deck
shall be deemed shipped under deck. With respect to the limitation of liability provisions of COGSA, a container
shall be considered a single package only if bulk cargo is stored therein. For non-bulk cargo shipped in
containers, the limitation of liability provisions of COGSA shall apply to each package within a container or, for
non-packaged cargo, to each measurement ton of cargo within the container. See also Part III (j) (Deck Cargo).

(3) Package limit. Except in the case of containerized cargo, for purposes of the application of COGSA, in the
case of any loss or damage to or in connection with goods exceeding an actual value of $500 per package, or in
the case of goods not shipped in packages, per measurement ton, the value of the goods shall be deemed to be
$500 per package or per measurement ton, and the Owner's liability, if any, shall be determined on the basis of
the value of $500 per package or per measurement ton, unless the nature of the goods and a valuation higher
than $500 shall have been declared in this Charter Party and, in such case, if the actual value of the goods per
package or per measurement ton shall exceed such declared value, the value shall nevertheless be deemed to be
the declared value. Should the Charterer declare valuation higher than $500.00 per package or per measurement
ton, the Charterer shall direct the Owner to obtain increased cargo legal-liability coverage on said
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higher-declaration cargo, with the expense of any additional premia and incurred deductibles therefore for the
Charterer's account.

(4) Other statutes. The Owner and the Vessel shall have the benefit of all limitations of and exemptions from
liability accorded the Owner by any U.S. statute or rule of law for the time being in force (except to the extent
that contract terms entitle the Government to compensation from the Contractor for the Contractor's failure to
perform the requirements and obligations of this Charter or to the extent such statute or rule of law is
subordinate to any statutorily mandated provision of this Charter Party by operation of law).

(5) Fire. Neither the Owner nor any corporation owned by, subsidiary to, or associated or affiliated with the
Owner shall be liable to answer for or make good any loss or damage to the cargo occurring at any time and even
though before loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever,
unless such fire shall be caused by its design or neglect or unless such wholly owned, subsidiary, or associated
corporation serves as underwriter for the Owner and the policy between the Owner and underwriter provides
coverage for such liability.

*(k) TAXES

The contract price includes all applicable Federal, State, and local taxes and duties except as otherwise provided in
this Charter Party.

(l) TERMINATION FOR THE GOVERNMENT'S CONVENIENCE

The Government reserves the right to terminate this contract, or any part hereof, for its sole convenience. In the event of
such termination, the Contractor shall immediately stop all work hereunder and shall immediately cause any and all of
its suppliers and subcontractors to cease work. Subject to the terms of this contract, the Contractor shall be paid a
percentage of the contract price reflecting the percentage of the work performed prior to the notice of termination, plus
reasonable charges the Contractor can demonstrate to the satisfaction of the Government using its standard record
keeping system, have resulted from the termination. The Contractor shall not be required to comply with the cost
accounting standards or contract cost principles for this purpose. This paragraph does not give the Government any right
to audit the Contractor's records. The Contractor shall not be paid for any work performed or costs incurred which
reasonably could have been avoided.

(m) TERMINATION FOR CAUSE

The Government may terminate this contract, or any part hereof, for cause in the event of any default by the Contractor,
or if the Contractor fails to comply with any contract terms and conditions, or fails to provide the Government, upon
request, with adequate assurances of future performance. In the event of termination for cause, the Government shall not
be liable to the Contractor for any amount for supplies or services not accepted, and the Contractor shall be liable to the
Government for any and all rights and remedies provided by law. If it is determined that the Government improperly
terminated this contract for default, such termination shall be deemed a termination for convenience.

(n) TITLE

Unless specified elsewhere in this contract, title to items furnished under this contract shall pass to the Government
upon acceptance, regardless of when or where the Government takes physical possession.

*(o) WARRANTY/DESCRIPTION OF VESSEL (MSC 5252.246-9806 (AUG 2005))

(1) General. The Owner warrants that the Vessel performing under this Charter Party shall be in full
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conformity with the requirements of this Charter Party, from the time of delivery and thereafter during the
currency of this Charter Party. In particular the Owner warrants that the Vessel is as described in Part I of this
Charter Party and that the Vessel shall be under U.S. flag upon delivery, if required under this Charter Party
(see DFARS 252.247-7025 at Part VIII concerning requirements for reflagging work in U.S. shipyards). Should
any specification of the Owner in the contract be in excess of a required specification elsewhere in this contract,
the Owner's specification shall prevail over the required specification.

(2) Regulatory compliance. The Owner warrants that the Vessel and all Associated Equipment shall be in full
compliance with all applicable international conventions and all applicable laws, regulations, and other
requirements of the nation of registry and of the nation(s) and local jurisdictions to whose port(s) and/or place(s)
it is contemplated that the Vessel will be ordered hereunder. The Vessel shall additionally operate in compliance
with the International Maritime Dangerous Goods Code. The Vessel shall be delivered and maintained in the
highest class of a recognized classification society and be in compliance with all current safety, health, and
pollution regulations promulgated by appropriate authorities, including the latest applicable ISO/IMO
regulations. The Owner further warrants that the Vessel shall have onboard all certificates, records, or other
documents required by the aforesaid conventions, laws, regulations, and requirements, including a Certificate of
Financial Responsibility meeting the requirements of the U.S. Coast Guard and promulgated pursuant to the
U.S. Federal Water Pollution Control Act, as amended, and/or the Oil Pollution Act of 1990.

(3) Complement. The Owner warrants that the Vessel shall have an efficient and legally sufficient complement
of Masters, Officers, and crew with adequate training and experience in the operation of all of the Vessel's
equipment.

(4) Fuel and speed warranty.

(i) Moderate weather: service speeds.

(A) Laden. The Owner warrants that, unless otherwise ordered by the Charterer, the Vessel is capable of
maintaining, throughout the period of this Charter Party, the average speed in knots identified in Box 66 on any
given moderate-weather passage from sea buoy to sea buoy while fully laden to summer marks. On any such
passage as just described at the average speed identified in Box 66, daily fuel consumption in net barrels at 60
degrees Fahrenheit shall be at the average rate(s) identified in Boxes 68 and 70, for the grade(s)/viscosity(ies)
therein identified to be consumed.

(B) Ballast. The Owner warrants that, unless otherwise ordered by the Charterer, the Vessel is capable of
maintaining, throughout the period of this Charter Party, the average speed in knots identified in Box 67 on any
given moderate-weather passage from sea buoy to sea buoy while in a ballast condition. On any such passage as
just described at the average speed identified in Box 67, daily fuel consumption in net barrels at 60 degrees
Fahrenheit shall be at the average rate(s) identified in Boxes 69 and 70, for the grade(s)/viscosity (ies) therein
identified to be consumed.

(ii) Moderate Weather: Variable Speeds. For periods during which the Charterer orders the Vessel to operate at
speeds other than those identified in Boxes 66 or 67, the Owner warrants that the Vessel's total fuel consumption
(including all auxiliaries) in net barrels at 60 degrees Fahrenheit at those ordered speeds in moderate weather
shall be at the average rates identified in Box 73 for the stated speed, range, and load conditions for the
grade(s)/viscosity (ies) therein identified to be consumed.

(iii) Auxiliaries. The Owner warrants that the Vessel's fuel consumption (underway/steaming/laden) in net
barrels at 60 degrees Fahrenheit for all auxiliaries, in addition to any fuel consumption identified in Boxes 68 or
69, shall be at the average rate identified in Box 70 for the grades/viscosities therein identified to be consumed,
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regardless of speed or weather conditions.

(iv) Idle Periods. The Owner warrants that the Vessel's fuel consumption in net barrels at 60 degrees Fahrenheit
during all periods at anchor or alongside berth shall be at the average rate identified in Box 71, for the
grade(s)/viscosity(ies) therein identified to be consumed.

(5) Remedies. Should actual performance or readiness condition of the Vessel show any failure to satisfy one or
more warranties or other Charter requirements not due to the fault of the Charterer, the hire may be equitably
decreased, this Charter may be terminated, or the Vessel may be placed off-hire, at the Charterer's option so as
to indemnify the Charterer to the extent of such failure. However, in all cases the Owner shall bear the cost of
excessive fuel consumption resulting from the Owner's breach of its fuel warranties. The foregoing remedies
shall not limit other recoveries available under law or within this charter.

(p) LIMITATION OF LIABILITY

Except as otherwise provided by an express warranty, the Contractor will not be liable to the Government for
consequential damages resulting from any defect or deficiencies in accepted items.

(q) OTHER COMPLIANCES

The Contractor shall comply with all applicable Federal, State and local laws, executive orders, rules and regulations
applicable to its performance under this contract.

(r) COMPLIANCE WITH LAWS UNIQUE TO GOVERNMENT CONTRACTS

The Contractor agrees to comply with 31 U.S.C. 1352 relating to limitations on the use of appropriated funds to
influence certain Federal contracts; 18 U.S.C. 431 relating to officials not to benefit; 40 U.S.C. 3701, et seq. , Contract
Work Hours and Safety Standards Act; 41 U.S.C. 51-58, Anti-Kickback Act of 1986; 41 U.S.C. 265 and 10 U.S.C. 2409
relating to whistleblower protections; 49 U.S.C. 40118, Fly American; and 41 U.S.C. 423 relating to procurement
integrity.

*(s) ORDER OF PRECEDENCE

Any inconsistencies in this solicitation or contract shall be resolved by giving precedence in the following order:

(1) The box format (Part 1)

(2) Paragraphs (b), (d), (g), (i), (q) and (r) of FAR 52.212-4 (Tailored)

(3) The clauses at DFARS 252.212-7001 and FAR 52.212-5

(4) Any remaining addenda or portions thereof within this solicitation or contract

(5) The Standard Form 1449

(6) Solicitation provisions if this is a solicitation

(7) Other documents, exhibits, and attachments

(t) CENTRAL CONTRACTOR REGISTRATION (CCR)
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(1) Unless exempted by an addendum to this contract, the Contractor is responsible during performance and through
final payment of any contract for the accuracy and completeness of the data within the CCR database, and for any
liability resulting from the Government's reliance on inaccurate or incomplete data. To remain registered in the CCR
database after the initial registration, the Contractor is required to review and update on an annual basis from the date of
initial registration or subsequent updates its information in the CCR database to ensure it is current, accurate and
complete. Updating information in the CCR does not alter the terms and conditions of this contract and is not a
substitute for a properly executed contractual document.

(2)(i) If a Contractor has legally changed its business name, "doing business as" name, or division name (whichever is
shown on the contract), or has transferred the assets used in performing the contract, but has not completed the
necessary requirements regarding novation and change-of-name agreements in Subpart 42.12, the Contractor shall
provide the responsible Contracting Officer a minimum of one business day's written notification of its intention to:

(A) Change the name in the CCR database;

(B) Comply with the requirements of Subpart 42.12 of the FAR;

(C) Agree in writing to the timeline and procedures specified by the responsible Contracting Officer. The Contractor
must provide with the notification sufficient documentation to support the legally changed name.

(ii) If the Contractor fails to comply with the requirements of paragraph (t)(2)(i) of this clause, or fails to perform the
agreement at paragraph (t)(2)(i)(C) of this clause, and, in the absence of a properly executed novation or
change-of-name agreement, the CCR information that shows the Contractor to be other than the Contractor indicated in
the contract will be considered to be incorrect information within the meaning of the "Suspension of Payment"
paragraph of the electronic funds transfer (EFT) clause of this contract.

The Contractor shall not change the name or address for EFT payments or manual payments, as appropriate, in the CCR
record to reflect an assignee for the purpose of assignment of claims (see FAR Subpart 32.8, Assignment of Claims).
Assignees shall be separately registered in the CCR database. Information provided to the Contractor's CCR record that
indicates payments, including those made by EFT, to an ultimate recipient other than that Contractor will be considered
to be incorrect information within the meaning of the "Suspension of payment" paragraph of the EFT clause of this
contract.

Offerors and Contractors may obtain information on registration and annual confirmation requirements via the Internet
at http://www.ccr.gov or by calling 1-888-227-2423, or 269-961-5757.

PART III. FAR 52.212-4 ADDENDUM 1 (DRY CARGO (TIME) TERMS AND CONDITIONS)

(a) CHARTER HIRE

(1) Hire Rates. Charter hire for services under this Charter Party shall be payable at the applicable rates stipulated in
Boxes 13 - 15D and shall be earned at the expiration of each fifteen (15) days of the charter period. Except as otherwise
provided herein, said hire rates shall be considered payment in full for all services of the Vessel and Associated
Equipment under this Charter including all overtime (including but not limited to crew overtime/penalty time required
for the opening and closing of hatches), penalty time, bonuses, payments, and emoluments payable to Master, Officers,
and crew for services under this Charter, irrespective of the geographic scope of said service and including the carriage
of ammunition and hazardous cargoes. Said hire rates are exclusive of the costs of fuel and port charges, which are
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addressed at Parts IV(p) (Fuel) and IV(n) (Port Charges and Expenses) below, respectively, and other stevedoring costs
such as loading, securing and discharging cargo, which are addressed in Part III(h) (Loading and Discharging) below.

(2) Loss of Vessel. Should the Vessel be either lost or missing and presumed lost, Charterer may, at its sole discretion,
terminate this Charter, in which case hire shall cease to be payable at the time of the loss or, if said time is unknown, at
the time of the Vessel's last received communication. Similarly, should the Vessel become a constructive total loss,
Charterer may, at its sole discretion, terminate this Charter, in which case hire shall cease to be payable at the time of
the casualty resulting in the constructive loss. The Vessel shall be considered missing and presumed lost when, after a
reasonable lapse of time, it fails to reach its next scheduled port and reasonable efforts to contact it fail.

(b) MISSION

The Vessel may be employed in worldwide trade for the following: transportation and/or prepositioning of cargo
(including but not limited to hazardous cargoes, explosives, ammunition, vehicular, containerized, and general cargoes)
and military readiness, in accordance with the terms of this Charter.

(c) REPORTING REQUIREMENTS

(1) Charterer's Instructions. The Charterer shall furnish the Master with all requisite instructions and sailing directions
in writing, including COMSC Instruction 3121.9 Series, "Standard Operating Manual." The Master shall exercise due
diligence to observe all such orders and instructions of the Charterer with respect to the Charterer's employment of the
Vessel's services. Reports required of the Vessel include, without limitation, the following:

(i) Movement reports (see COMSCINST 3123.5 Series, and COMSCINST 3121.9 Series, section 2-2-5);

(ii) Pre-arrival reports (see COMSCINST 3121.9 Series, sections 2-12-1 through 2-12-6;

(iii) Casualty reports (see COMSCINST 3121.9 Series, sections 2-11-1 through 2-11-5);

(iv) Dry-cargo reports (see COMSCINST 3121.9 Series, section B-2-3-5); and

(v) Status of Resources and Training System Reports (see COMSCINST 3121.9 Series, Section 2-15-2)

(d) CREW

(1) Conduct of Master, Officers, and Crew. The Master, Officers, and crew shall be appointed or hired by the Owner
and shall be deemed to be the servants and agents of the Owner at all times except as otherwise specified in this Charter.
The Master of the Vessel shall be under the Charterer's direction with regard to the employment of the Vessel, but shall
not be under the Charterer's orders with regard to the navigation, care, and custody of the Vessel. If the Charterer shall
have reason to be dissatisfied with the conduct of the Master, Officers, or crew, the Owner shall, upon receiving the
particulars of the complaint, investigate the matter and, if necessary, make a change in personnel.

(2) Qualifications. The Master, Officers, and crew shall be U.S. citizens to the extent required by U.S. law (if Vessel is
U.S.-flag), shall be conversant with English, and possess valid and current certificates, licenses, and documents.

(3) Identification Cards. In the event Government identification cards are issued to Master, Officers and crew, the
Contractor shall be responsible for tracking and, upon redelivery of the Vessel, returning all cards.

(e) CLEANING
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(1) Delivery. Upon delivery in accordance with Part IV(b) (Delivery) below, all holds, containers, and spaces
designated for cargo carriage shall be cleaned and ready to receive lawful cargo.

(2) Redelivery. Upon redelivery of the Vessel in accordance with Part IV(c) (Redelivery) below, the holds and spaces of
the Vessel (and those deep tanks the last use of which was made by the Charterer) shall be swept clean by the Charterer
with refuse removed, unless during the period of this Charter the Vessel has carried in these spaces cargo with respect to
which custom requires more complete cleaning, in which case the Charterer shall give such spaces the required
cleaning.

(f) MARAD CONSTRUCTION DIFFERENTIAL SUBSIDY (CDS) (MSC 5252.247-9844 (JUN 1998))

The Contractor, if operating a Vessel or Vessels built with Construction Differential Subsidy (CDS) unequivocally
agrees that there will be no increase in contract price due to any liability to repay CDS which such Contractor may
incur.

(g) CARGO RECEIPT (MSC 5252.247-9814 (AUG 2005))

(1) Manifest/Bill of Lading. The Charterer or consignor of the cargo shall prepare a manifest and/or bill of lading,
which shall list the cargo loaded on the Vessel. The Master shall sign said cargo receipt(s) in acknowledgment of the
receipt of cargo said to have been loaded by the Charterer or the consignor of the cargo, without responsibility as to
quantities, mixture, mark, number of packages, weights, etc., or the apparent condition of the cargo, it being understood
that it is the Charterer's or the consignor's responsibility to tally the cargo and to check the condition thereof upon
loading and discharging. The Contractor shall provide a copy of the signed manifest(s) upon request by the
Government.

(2) Charter Paramount. Any receipt signed by or on behalf of the Master or Agent shall be without prejudice to the
terms, conditions, and exceptions of this Charter and subject to all of them. The terms of this Charter Party shall apply
to any shipment made by the Government whether or not bills of lading are issued.

(h) LOADING AND DISCHARGING (MSC 5252.247-9846 (AUG 2005))

(1) General. The whole reach and burthen of the Vessel shall be at the disposal of the Charterer, reserving only proper
and sufficient space for Vessel's Master, Officers, and crew, tackle, apparel, furniture, provisions, stores, and fuel. The
Charterer shall have the use of all cargo handling equipment onboard and the Owner shall provide sufficient power to
operate all the Vessel's cargo handling equipment simultaneously. The Vessel shall work night and day, if required by
the Charterer. The Charterer shall have the use of any special gear or fittings actually aboard the Vessel, although said
gear or fittings are not required by this Charter. Any material required for securing cargo is to be furnished by the
Charterer and for its account, but the Charterer may have the free use of any lashings aboard the Vessel. The Charterer
will be responsible for the replacement of lashing gear damaged by the Charterer or its servants. Such replacement shall
be as original or equivalent.

(2) Cargo Quantity Limitation. In no case shall the cargo exceed what the Vessel can reasonably stow and carry, in the
judgment of the Master, over and above the space and burthen necessary for Vessel's Officers and crew, her cabin,
tackle, apparel, furniture, provisions, fresh water, stores, necessary ballast and fuel. The amount of the deck cargo shall
be at the discretion of the Master and the loading, carriage and discharge thereof shall be at the risk of the Charterer.

(3) Detention or Standby. If by reason of the Owner's failure to use diligence to keep the Vessel in a thoroughly efficient
state of hull, machinery, equipment, personnel, and other particulars relating to the seaworthiness of the Vessel, the
Charterer incurs cost of stevedoring detention or standby time in connection with the loading or discharging of cargo,
such costs shall be for the account of the Owner.
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(4) Charterer's Responsibility. The Charterer shall load, stow, trim, secure, and discharge the cargo, all in compliance
with applicable laws and regulations and the permit/waiver requirements there under; notwithstanding, however, that
the Master shall supervise and be responsible for such actions as they concern the seaworthiness and stability of the
Vessel. Upon request of the Charterer, the Owner shall arrange for stevedoring services at ports visited under this
Charter, with reimbursement for all necessary and reasonable agency fees, all reasonable costs of loading and/or
discharging, and port charges in accordance with Part IV(n) (Port Charges and Expenses) below, Part II(i) (Payment)
above, and Part IV(y) (Reimbursable Supplies and Services, Time Charter) below.

(5) Expenses. The Charterer shall pay all expenses directly connected with the loading and discharging of the cargo
including stevedoring, wharfage, clerking and tallying, winchmen, heavy lifts, dumping, stowing, securing, lashing,
sheathing, dunnaging, and trimming, and removal of strongbacks with shore equipment where the use of shore
equipment is not necessitated by a structural or mechanical defect in the Vessel unless that defect is caused by the fault
or negligence of the Charterer. Unless otherwise provided herein, the Charterer shall provide necessary dunnage and
shifting boards, also any extra fittings or materials requisite for a special trade or unusual cargoes, but the Owner shall
allow the Charterer the use of any dunnage, shifting boards and other fittings or materials already onboard the Vessel.
The Charterer shall have the privilege of using shifting boards for dunnage, but if the Vessel's shifting boards are used
as dunnage, the Charterer shall make good any damage to or shortage of such shifting boards on redelivery of the
Vessel. If the Charterer elects or is required by the Owner to remove dunnage and fittings placed onboard by the
Charterer, the cost of removal and discharge shall be borne by the Charterer. The Charterer shall have free use of any
lashing gear, dunnaging, shifting boards, and fittings aboard the Vessel.

(6) Lighterage. Lighterage, if any, will be at the risk and expense of the Charterer, except as otherwise provided herein.

(7) Stevedore Damage. The Charterer is to be responsible for any physical damage done to the Vessel by Government
stevedores on loading and/or discharging only if such damage is occasioned by negligence, breach of warranty or
breach of contract and the Master advises the Charterer, or the Charterer's representatives, in writing, within twenty-four
hours after occurrence of the specific damage and the Master further notifies the parties who have caused this damage,
in writing, and endeavors to obtain their admission of liability. As soon as practicable after such damage is sustained,
the Owner is to have an independent survey made to define and estimate the damage; a written copy of the survey report
is to be promptly forwarded to the Charterer. All claims are to be settled directly between the Owner and the stevedores,
with the Charterer being ultimately responsible.

(i) SAFETY IN LOADING AND DISCHARGING CARGO

Attention of the Owner is directed to the Occupational Safety and Health Act of 1970, 29 U.S.C. 651 et seq., as
amended, and to the standards promulgated there under by the Secretary of Labor.

(j) DECK CARGO

Should deck cargo be carried, it shall be carried at the Charterer's risk, excepting cargo shipped in containers.

PART IV. FAR 52.212-4 ADDENDUM 2 (TIME CHARTER COMMON TERMS AND CONDITIONS)

(a) GENERAL DEFINITIONS

Alterations - Additions of equipment; changes to the configuration, location, type, or number of pieces of equipment or
systems; changes in the arrangement and outfitting of Vessel's structure

Assisting - Movement of a tow, which is making use of, or which has available for use, her own propulsion

Page 658
2B-VII Benedict on Admiralty FORM No. 7-18



Associated Equipment - Construed to include all Contractor-furnished or owned equipment necessary for performance
under this Charter

Bbl - Barrel (42 U.S. gallons volume measure)

CAGE - Commercial and Governmental Entity Code (reference DFARS 252.204-7001)

Charter - Interchangeable with "Charter Party" and "Contract"

Charterer - The United States of America

Charter Party - This document when executed; interchangeable with "Contract" and "Charter"

Charter Party Date - Identified in Box 31c of SF 1449

CHOP - Charterer's option

COMSC - U.S. Department of the Navy, Commander, Military Sealift Command

COMSCINST - COMSC Instruction

Contract - Interchangeable with "Charter Party"

Contracting Officer - Identified in Boxes 31a and 31b of SF 1449

COR - Contracting Officer's Representative

Contractor - Interchangeable with "Owner"

Crew - Of the Vessel identified at Box 7

DFARS - Department of Defense Federal Acquisition Regulation Supplement (issued by the Department of Defense)

DOD - Department of Defense

DWT - Deadweight

FAR - Federal Acquisition Regulation (issued by the Department of Defense, General Services Administration, and
National Aeronautics and Space Administration)

FCC - Federal Communications Commission

FEU - Forty-foot equivalent unit (container volume measure)

FLO/FLO - Float-on, float-off loading/discharging process

FOS - see "Full Operational Status"

Ft - feet
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Full Operational Status - Vessel manned and provisioned, all Associated Equipment operational, and Vessel prepared in
all respects to perform her mission in accordance with this Charter, whether or not so ordered (see Part IV(q) (Reduced
Operational Status (Lay-up) below))

GFP - Government-furnished property (see FAR 52.245-2 in Part VIII below)

Government - The United States of America; interchangeable with "Charterer"

Government Designated Representative - Including, but not limited to, force protection personnel, military, government
employees, and government contractors

hp - horsepower [1 hp equals 0.745799 kW]

kPa - kilo Pascal [1 kPa equals 20.886 psf]

kW - kilowatts [1 kW equals 1.34 horsepower (hp)]

LASH - Lighter-aboard-ship Vessel type

LO/LO - Lift-on, lift-off loading/discharging process

LT - Long Ton (2,240 pounds weight)

m - meter

Master - Of the Vessel identified in Box 7

Moderate Weather - Conditions up to and including sustained winds of Beaufort Force 5 and sea state 4

MSC - U.S. Department of the Navy, Military Sealift Command

MT - Measurement Ton (forty cubic feet volume)

NMCARS - Navy Marine Corps Acquisition Regulation Supplement

Owner - That entity or entities exercising commercial control of the Vessel identified in Box 7; interchangeable with
"Contractor" and "offeror" and to include the disponent Owners and all the shipowner's and the disponent Owner's
agents, employees, independent contractors, Master, Officers, and crew

P&I - Marine protection and indemnity insurance

Paying Office - Identified in Box 18a of SF 1449

Place - Any berth, dock, anchorage, submarine line, alongside any vessel or lighter or any other place whatsoever to
which the Charterer is entitled to direct the Vessel hereunder

Psf - pounds per square foot (load measure)

Readiness - See paragraph (i) below
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Reduced Operational Status - see paragraph (q) below

RFP - Request for Proposals; interchangeable with "solicitation"

RO/RO - Roll-on/Roll-off loading/discharging process

ROS - Reduced operational status (see paragraph (q) below)

SDWT - Deadweight capacity, to assigned summer mean draft

Speed - Derived by dividing the total hours at sea on any given sea passage (as shown in the Vessel's log)--after
excluding any hours of non-moderate weather and any sea passage covered by an off-hire calculation--into the total
miles at sea on the given sea passage

SWL - Safe Working Load

t - Metric Ton

TEU - Twenty-foot equivalent unit (container volume measure)

TIN - Taxpayer Identification Number (see FAR 52.204-03 at XII(b) below)

USCG - United States Coast Guard

USD - U.S. dollars

Vessel - Identified at Box 7

WOG - Without guaranty

(b) DELIVERY (MSC 5252.247-9804 (AUG 2005))

(1) Laydays. The Vessel and all Associated Equipment shall be delivered to the Charterer at a port or place in
accordance with Box 2 not later than 1600 hours local time at place of delivery on the canceling date stated in Box 5,
the Owner giving written notice of readiness during office hours to the appropriate Government representative at the
port or place of delivery on a working day (Saturdays, Sundays, or other recognized weekly days of rest, U.S.
Government holidays, and holidays observed at the delivery port, whether national or local, shall not be considered
working days). Government inspection of the Vessel shall be completed within a reasonable amount of time thereafter,
not exceeding twenty-four (24) hours after proper tender of the notice of readiness, (Saturdays, Sundays, or other
recognized weekly days of rest, U.S. Government holidays, and holidays observed at the delivery port, whether national
or local, excepted in the computation of said twenty-four hour period). Hire shall commence upon acceptance of the
Vessel by the Charterer but not before the commencing date stated in Box 5, unless approved in writing in advance by
the Contracting Officer. The Charterer shall have the liberty to cancel this Charter at no cost to the Government should
the Vessel or Associated Equipment not be ready in accordance with the provisions hereof by the canceling date stated
in Box 5, said cancellation to be declared not later than twenty-four (24) hours after 1600 hours local time at place of
delivery on the canceling date stated in Box 5, should the Vessel not be ready by that time. This paragraph shall not
limit any right of the Government under this Charter Party or any right to take any other action authorized by law.

(2) Condition. The Vessel and all Associated Equipment shall be, insofar as due diligence can make them so, seaworthy,
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properly and efficiently manned and trained, equipped, supplied, and in every way suitable and adequately fitted for and
in all respects ready for the service contemplated under this Charter Party. Any Associated Equipment shall upon
delivery be as described in this Charter Party and all cargo-handling equipment shall be rigged, secured, and operable.
The Owner shall exercise due diligence to maintain the Vessel and Associated Equipment in such state during the
period of this Charter Party.

(c) REDELIVERY

Unless lost, the Vessel shall be redelivered at a port or place in accordance with Box 3. The Charterer shall give the
Owner not less than twenty (20) days notice of expected date and range of redelivery, and not less than ten (10) days
notice of actual port or place of redelivery. Redelivery notice shall not impair the Charterer's right to exercise any
options under this Charter.

(d) PORTS/PLACES (MSC 5252.247-9810 (AUG 2005))

(1) Safety. The Charterer shall exercise due diligence to order the Vessel to safe berths or places (or alongside vessels or
lighters reachable on her arrival and designated/procured by the Charterer) that the Vessel can approach, lie at, and
depart from always accessible, always afloat. The Charterer shall not, however, be deemed to warrant the safety of any
berth or place and shall not be liable or accountable for any loss, damage, injury, or delay resulting from any unsafe
condition at any berth or place unless caused by the Charterer's failure to exercise due diligence as aforesaid. Any
lightering will be at the expense of the Charterer; however, in the event the Charterer directs the Owner to arrange for
lighterage services, the Owner shall make all necessary arrangements therefore.

(2) Ice. The Vessel shall not be ordered or bound to enter any port or place inaccessible due to ice or at which lights,
lightships, markers, or buoys on Vessel's arrival are (or are likely to be) withdrawn by reason of ice. The Vessel shall
not be obliged to force ice. If a port or place to which the Vessel is ordered is inaccessible due to ice, the Master shall
immediately notify the Charterer requesting revised orders and shall remain outside the ice-bound area. If there is
danger of the Vessel being frozen in at any port or place, the Vessel shall, at Master's discretion, proceed to the nearest
safe and ice-free position, at the same time requesting the Charterer's revised orders. Any delay or detention resulting
from ice to be for the Charterer's account.

(e) CHARTER PERIOD

This Charter Party shall be for the period designated in Box 4, commencing upon the Charterer's acceptance of the
Vessel and continuing until either the date of her redelivery or the completion of the voyage then current, at the
Charterer's sole option. Any option periods shall be in direct continuation; shall be without guaranty at the Charterer's
sole option; and shall be declared as specified in Part VIII. Optional periods may be declared at any time prior to
redelivery of the Vessel.

(f) DRY DOCK

(1) General. The Owner, at its expense, shall dry dock, clean and maintain the Vessel's bottom and propeller, and make
all overhaul and other necessary repairs properly to maintain the Vessel in class, maintain the Vessel in compliance with
subparagraph (b)(2) (Condition) above and the warranties of Part II(o) (Warranty) above, and otherwise to keep the
Vessel tight, staunch, and strong, and in thoroughly efficient order and condition. For such purpose of dry dock, the
Charterer shall allow Vessel to proceed to an appropriate port upon sixty days prior notice to the Contracting Officer.
All towage, pilotage, fuel, gas-freeing if required, water, and other expenses incurred while proceeding to and from dry
dock shall also be for the Owner's account.

(2) Suspension of Hire. In case of dry docking, pursuant to this paragraph (f), at a port where Vessel is to load,
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discharge, or bunker under the Charterer's orders, hire shall be suspended from the time the Vessel receives free
pratique on arrival, if in ballast, or upon completion of discharge of cargo, if loaded, until Vessel is again ready for
service. In case of dry docking at a port other than where Vessel loads, discharges or bunkers, payment of hire shall
cease from the time of deviation until the Vessel is again ready and in a position not less favorable to the Charterer than
that at which such deviation occurred.

(g) INSURANCE

(1) General. During the full period of this Charter Party, the Owner shall maintain marine insurance coverage on the
Vessel, including Hull and Machinery, Protection and Indemnity (P&I), Pollution Liability, War Risk Hull and
Machinery, War Risk P&I and Second Seamen's War Risk. Except as otherwise provided in this Charter Party, the
expense for such insurance coverages shall be for the Owner's account and shall be deemed to be included in the hire
payable under this Charter Party. Except as provided herein, the Owner shall be responsible for the cost of such
insurance, including deductibles, premia, additional premia, calls, commissions, advancements, assessments, and
overspill claims where applicable.

(2) Trading Limits. If Vessel is sent beyond the limits of American Institute Trade Warranties or Institute Warranties (as
applicable) under this Charter Party, the Charterer agrees to reimburse the Owner for the actual extra cost of additional
premia and/or increased deductible levels, to the extent incurred, properly assessed by the Vessel's marine insurance
underwriters and payable by the Owner, which extra cost is occasioned by the Vessel's trading beyond such limits.

(3) Limitation of Liability. Except as otherwise specifically provided herein, the Charterer shall not be liable for any
loss, damage, expense, cost, or liability whatsoever and howsoever incurred by the Owner or Vessel, or which are
imposed upon the Owner or Vessel by operation of law. Any amount due the Owner under this paragraph (g) shall be
subject to setoff by the Charterer to the extent of any amount recovered under insurance carried by the Owner, or to the
extent of any amount recoverable under insurance required by subparagraph (1) above.

(4) Notification to Charterer. The Owner shall, to the maximum extent practicable, keep the Charterer, through the
Contracting Officer, currently informed in writing as to the potential vitiation, suspension, lapse, or termination of any
of Vessel's insurance policies as a consequence of this Charter Party.

(5) Charterer Named Assured. The United States of America shall be named as an additional assured with waiver of
subrogation under the Vessel's Hull and Machinery policy (and the Increased Value policy if applicable), the Vessel's
P&I entry, any additional pollution liability coverage, the Vessel's War Risk Hull and Machinery policy including P&I,
and Second Seaman's War Risk.

(h) WAR (MSC 5252.232-9812 (AUG 2005))

(1) Voyage Instructions. If Vessel is ordered under this Charter Party to any port, place, zone, or route involved in a
state of war, warlike operations or hostilities, civil strife, or piracy (whether there be a declaration of war or not) where
it might reasonably be expected to be subject to capture, seizure, arrest, or hostile act by a belligerent power (whether de
facto or de jure), it shall be unreasonable for the Owner not to prosecute said voyage instructions if insurance against
said risks is then available commercially or under a Government program or if the Government offers the Owner an
indemnity under Public Law 85-804 against losses that would be covered by such insurance. In the event of the
existence of said risks, the Charterer shall, to the extent provided in this paragraph (h), assume provable additional costs
of wages (including all additional bonuses and payments required) and insurance and all taxes associated therewith
properly incurred by the Owner as a consequence of service under this Charter Party.

(2) Additional Wage Costs. The Charterer shall reimburse the Owner for provable additional costs (including taxes
associated therewith) incurred pursuant to this Charter Party as a consequence of the risks identified at subparagraph (1)
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above for (i) wages of Master, Officers, or crew and (ii) required payments or bonuses to Master, Officers, or crew.
However, any of said wages or payments shall not exceed in amount that which would be payable, under applicable
laws and regulations, to U.S. civil service mariners in the employ of the Military Sealift Command in a similar port,
place, zone, or route.

(3) Additional Insurance Costs. The Charterer shall reimburse the Owner for provable additional costs of premia and
taxes associated therewith (over and above such costs in effect on the Charter Party Date) reasonably incurred pursuant
to this Charter Party as a consequence of the risks identified at subparagraph (1) above in the Vessel's War Risk Hull &
Machinery policy, in the Vessel's War Risk Protection & Indemnity policy, and in any war risk policy on the lives of or
for injuries to officers and crew. Provided, however, that no proportion of additional premia allocable to insuring an
amount in excess of the coverage in place as of the Charter Party date shall be reimbursable by the Charterer with
respect to any of the foregoing war risk policies. Provided further that the Owner shall apply for and remit to the
Charterer as savings any rebates by reason of reductions in or rebates of premia charged for entry into war risk
exclusion zones. Provided further that the United States of America shall be named as an additional assured with waiver
of subrogation noted under all of the foregoing war risk policies. Alternatively, with respect to any area(s) excluded by
war risk trading warranties under the Owner's commercial war risk insurance coverage, at the Charterer's sole option,
and at no cost to the Government, the Charterer may delete this subparagraph with twenty-four hours notice, in which
case (i) Part V(g) (Time Charter War Risk Coverage) below shall automatically be effective; or (ii) the Government
shall offer an indemnity under Public Law 85-804.

(4) Insurance Nonavailability. If no commercial or governmental insurance is available for service under this Charter
Party covering the risks identified in subparagraph (1) above, Vessel shall not be required to enter or remain at any port,
place, zone, or route subject to said risks; the Charterer in such case shall have the right to order the Vessel to other
port(s) or place(s).

(5) War Risk Coverage. The Owner must immediately notify the Charterer of any changes in the Vessel's commercial
war risk insurance, including but not limited to, extensions of war risk exclusion zones and increases in commercial war
risk insurance premia. The Owner must secure the Charterer's permission prior to entry into any commercial war risk
exclusion zones before incurring liability for additional premia.

(i) READINESS (MSC 5252.246-9810 (JUN 1998))

Readiness is a required service of the Vessel. Readiness shall be defined as the ability of a Vessel and Associated
Equipment to perform the function for which designed, built, or chartered, including the ability to deploy without
delays, whether or not so ordered to perform. If there is a degradation of this readiness, such that actual performance or
condition of the Vessel or Associated Equipment shows any failure to satisfy one or more of the Owner's warranties or
renders the Vessel in less than a fully efficient state, the hire will be proportionately decreased so as to indemnify the
Charterer to the extent of such failure, this Charter Party to remain otherwise unaffected. Failure of the parties to agree
upon the extent of the proportional decrease in hire shall be a dispute under the clause entitled "Disputes" incorporated
herein by reference in Part II(d) above. Nothing in this clause shall limit the rights of the Charterer to place the Vessel
off-hire pursuant to paragraph (j) (Off-Hire) below.

(j) OFF-HIRE (MSC 5252.246-9811 (AUG 2005))

(1) General. In the event of the loss of time resulting from deficiency and/or default of men including but not limited to
misconduct, illness, injury, strikes, labor disruptions, lockouts, deficiency of stores; fire; breakdown of or damages to
hull, machinery, or equipment; collision; stranding; grounding; detention by authorities; average accidents to Vessel or
cargo unless resulting from inherent vice, quality, or defect of the cargo; repairs; inspections; dry docking for the
purpose of examination or painting bottom; or deviation for the purpose of landing any ill or injured person onboard
other than any passenger, supercargo, or military personnel who may be carried at the Charterer's request; or by any
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other cause whatsoever preventing the full working of the Vessel; the payment of hire shall cease for all time lost until
the Vessel is again ready and in a fully efficient state to resume her service from a position not less favorable to the
Charterer than that at which such loss of time commenced. Should the Vessel deviate or put back during a voyage
contrary to the orders or directions of the Charterer for any reason, the hire is to be suspended from the time of her
deviating or putting back until she is again ready and in a fully efficient state to resume her service from a position not
less favorable to the Charterer than that at which such loss of time commenced. When the period of time lost to the
Charterer on any one occasion is less than four (4) consecutive hours (or twelve (12) consecutive hours while in
prepositioning service), the hire shall not be reduced for such period.

(2) Costs for Owner. The cost of fuel consumed while the Vessel is off-hire, as well as all port charges, pilotages, and
other expenses incurred during such period and consequent upon the putting in to any port or place other than that to
which the Vessel is bound, shall be borne by the Owner. All fuel used by the Vessel being driven into port or to shallow
harbors or to rivers or ports with bars, the delay of the Vessel and/or expenses resulting there from shall be for the
Charterer's account.

(3) Delays/Excessive Fuel Consumption. If upon any passage the Vessel (i) fails to make the warranted speed in Boxes
66 and 67 or if her warranted fuel consumption exceeds that in Boxes 68-71 and Box 73, either or both of which are due
to defect in or breakdown of any part of her hull, machinery, or equipment; casualty; or inefficiency of Master, Officers,
or crew or their failure to proceed with utmost dispatch, and (ii) is delayed more than twelve (12) hours, the hire for the
time lost and any cost of extra fuel consumed, if any, shall be borne by the Owner. Any delay by ice shall be for the
Charterer's account.

(k) SUPERCARGO AND GOVERNMENT DESIGNATED REPRESENTATIVES (MSC 5252.247-9858 (AUG
2005))

(1) Charterer's Option. The Charterer shall have the right to assign supercargo (supercargo as used herein is both plural
and singular) and other government designated representatives aboard the Vessel for duty purposes to the extent that
accommodations and United States Coast Guard certification (when applicable) allow and in accordance with COMSC
Instruction 3121.9 Series. The Charterer shall pay an amount of $30.00 per day, per person, covering all expenses
including accommodations and victualling. The Owner shall victual U.S. Government designated representatives, pilots,
and Customs Officers when authorized by the Charterer at $7.00 per meal. The Government particularly reserves the
right to put a representative onboard the Vessel, with the pilot, at the approach to a discharge port (or otherwise as
mutually agreeable) to inspect the Vessel and to monitor the unloading; reimbursement for accommodations and/or
victualling is to be as described above.

(2) Military Personnel. In addition to the carriage of personnel noted in subparagraph (1) above, the Charterer shall have
the right to assign other military personnel aboard the Vessel. Such personnel are not to require victualling or berthing
facilities from the Vessel unless requested by the military commander aboard, in which case the Owner will be
reimbursed out-of-pocket expenses not to exceed the amount per person per day set forth in subparagraph (1) above.
The Charterer will supply life floats and jackets for the use of such military personnel carried aboard the Vessel during
the charter period, unless otherwise specified in this Charter. Such items shall be removed by the Charterer at
termination of this Charter.

(3) Charterer's Liability. The Charterer shall be liable to the Owner for any loss of the Vessel's fittings or appurtenances
or any damage to the Vessel, her fittings, or appurtenances caused by the act of supercargo or government designated
representatives in the embarkation, carriage, or debarkation of supercargo or government designated representatives to
the extent such loss or damage is not payable under the Vessel's insurance policies. However, the Charterer shall not be
liable for such damage unless written notice specifying such damage and, if obtainable, the name of the party or parties
causing such damage shall have been given to the Charterer or its authorized representative within a reasonable time.
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(4) Cadet Training. The Owner shall participate in programs for Merchant Marine cadet training under the sponsorship
of accredited state or federal Merchant Marine academies. Available positions shall be distributed as equally as possible
among the requesting schools. Cadet wages, berthing, training, subsistence, and transportation shall be solely the
responsibility of the Owner.

(l) TIME LOST (MSC 5252.246-9812 (AUG 2005))

(1) Tacking to the End of Charter Period. Any time during which the Vessel is off hire under this Charter Party may be
added to the charter period, at the Charterer's option. If the Charterer exercises its option to extend the charter period
pursuant to this sub-clause, the charter period shall be deemed to include such extension and hire shall be payable at the
rate(s) which would otherwise have been payable during each period of off hire.

(2) Excessive Time Lost. The Charterer may by written notice cancel this Charter at no cost to the Government
whenever, in any given 365-day period, for any reason whatsoever, more than 30 days are lost except for time lost as a
result of the causes set forth in subparagraph (h)(1) (WAR) above. Failure to cancel this Charter after thirty days are lost
shall be without prejudice to any other rights of the Charterer, or any later right of the Charterer to cancel this Charter
Party.

(3) Relationship to Other Remedies. No remedy conferred by this paragraph upon the Charterer is intended to be
exclusive of any other remedy already conferred by this Charter Party now or hereafter existing at law or in equity or by
statute.

(m) NEGLIGENCE OF PILOTS (MSC 5252.247-9815 (AUG 2005))

The Government, as the Charterer, shall not be held responsible, liable, or accountable for losses sustained by the
Owner or the Vessel through the negligence of pilots or tugboats although engaged by the Charterer. Pilots and tugboats
shall be considered servants of the Owner.

(n) PORT CHARGES AND EXPENSES (MSC 5252.232-9811 (AUG 2005))

(1) Expenses for Charterer. Except as otherwise provided herein, the Charterer shall pay expenses of loading and
unloading cargo and all wharfage, dockage, canal tolls, dues, taxes, and similar port charges imposed by public
authority including consular charges (except those pertaining to the Master, Officers, and crew) incurred by the Vessel
in ports visited pursuant to the Charterer's direction. Agency fees, provided not incurred for the convenience of the
Vessel or the Owner, shall also be for the Charterer's account. The Charterer shall pay all pilotage charged to the Vessel;
however, in no case shall the Charterer reimburse the Owner for pilotage paid to the Master or other members of the
crew. Surveyors or consultants as mutually agreed may be retained under this Charter in order to facilitate fact-finding
in respect of actual or potential claim actions or for inspections or surveys generally; the costs therefore shall be as
mutually agreed and, if for the Charterer's account, said costs shall be incurred only after prior written approval from the
Contracting Officer.

(2) Reimbursement. All of the charges incurred for the Charterer's account as noted in subparagraph (1) above shall be
paid by the Owner if so required by the Charterer. The Charterer shall thereafter reimburse the Owner for such charges
in accordance with Part II(i) (Payment) above and Part IV(y) (Reimbursable Supplies and Services (Charters)) below.

(o) OWNER'S OBLIGATION

(1) Provisions, Insurance, Wages, Fees, and Other Expenses. The Owner shall, unless otherwise provided herein,
provide and pay for all provisions; deck, engine room, and galley stores; lube oil; slop and garbage removal/disposal;
fresh water; insurance on the Vessel; wages of, transportation of, and services for Master, Officers, and crew and
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consular fees pertaining to them in accordance with subparagraph (n)(1) (Port Charges and Expenses) above. The
Owner will be responsible for all port charges associated with the foregoing.

(2) Dispatch. The Owner, through its agents, employees, and servants, shall commence and prosecute the voyages made
pursuant to this Charter with utmost dispatch and shall render all customary assistance with the Vessel's crew and
equipment.

(3) Logs. The Owner shall have maintained onboard the Vessel deck and engine room logs, true copies of which shall
be retained by the Owner and made available to the Charterer at any time upon request and at no cost to the Government
for a period of 10 years after the expiration of this Charter Party. Logs shall be legible and in English.

(p) FUEL (MSC 5252.247-9821 (AUG 2005))

(1) Delivery Bunkers. Upon delivery of the Vessel, the Owner shall present to the Contracting Officer a statement
certified by the Owner or its authorized agent showing the amount and grade of fuel onboard at the time of delivery
with such additional verification as the Contracting Officer may require and the Charterer shall pay the Owner for such
fuel at the current market price at the port of delivery upon certification and verification of such statement by the
Contracting Officer. The Charterer shall pay for the on-hire bunker survey if performed by an independent surveyor and
required by the Contracting Officer. The Owner shall provide additional bunkers as may be required by the Charterer
prior to the acceptance of the Vessel by the Charterer; and the Charterer shall reimburse the Owner all costs directly
connected with the bunkering of the additional fuel, including but not limited to lighterage, dockage and similar
charges, and taxes related therewith. Reimbursement shall be in accordance with Part II(i) (Payment) above and Part
IV(y) (Reimbursable Supplies and Services, Time Charter) below.

(2) Provision of Fuel. The Charterer shall ordinarily supply or cause to be supplied any or all of the fuel required by the
Vessel during the period of this Charter. The grade of such fuel is to be specified by the Owner, and the grade supplied
shall be at least that grade unless otherwise mutually agreed. For charters exceeding six months, the Government shall
be responsible for any fuel testing. For charters of six months or less, the Owner shall be responsible for any fuel
testing. Testing laboratory confirmation of compatibility and specifications of newly onboard delivered fuel shall
constitute acceptance by the Owner. The Vessel shall not be off-hire in the event of delay resulting from the supply of
fuel found to be off specification, unless for want of due diligence by the Owner. If the Owner loads such fuel on the
Vessel at his own expense, the Charterer shall reimburse the Owner the reasonable expenses of such loading.

(3) Owner's Purchase of Fuel. The Owner shall, if directed by the Charterer, purchase fuel for the Vessel, in which case
the Charterer shall reimburse the Owner the cost of all fuel procured by the Owner and loaded in the Vessel during the
period of this Charter. If the Owner is required to incur costs under this paragraph by the Charterer, the Charterer shall
thereafter reimburse the Owner for the reasonable expenses of such fuel upon presentation of properly certified
vouchers, supporting receipts, and other documentation which justify the charges as fair and reasonable in accordance
with Part II(i) (Payment) above and in accordance Part IV(y) (Reimbursable Supplies and Services, Time Charter)
below. The Owner shall not, however, be reimbursed any amount in excess of the current market price of such fuel at
the place of loading plus all reasonable expenses incurred by the Owner in loading said fuel onboard the Vessel. The
title to all fuel for the cost of which the Owner is entitled to be reimbursed hereunder shall automatically pass to and
vest in the Charterer upon delivery to the Owner or upon the happening of any other event by which title passes from
the vendor or supplier thereof to the Owner, in the case of any such fuel which is purchased for the performance of this
Charter. The Charterer shall be afforded all benefits of the Owner's contracts for its fuel requirements, including but not
limited to any savings addressed in paragraph (aa) (Savings) below.

(4) Off-Hire. If the Vessel should go off-hire during the period of this Charter, the Owner shall present to the
Contracting Officer a statement certified by it or its authorized agent showing the amount of fuel onboard at the time the
off-hire period commenced and the amount of fuel onboard when the off-hire period ended. The Charterer shall be
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credited for the cost of the fuel consumed during the off-hire period and also reasonable expenses incurred in loading
such fuel, with such costs based upon costs at the previous refueling point.

(5) Redelivery. Upon redelivery of the Vessel, the Owner shall present to the Contracting Officer a statement certified
by the Owner or its authorized agent showing the amount of fuel onboard at the time of redelivery. A bunker survey
conducted by an independent bunker surveyor approved by the Charterer shall be performed at the port of redelivery or
such other place as the Charterer shall direct, at the Owner's time and expense.

The Charterer shall be credited with the value of fuel onboard at the time of redelivery, computed at the current market
price at the port of redelivery.

(6) Reasonable Expenses. The term "reasonable expenses" as used in this paragraph, shall mean all reasonable costs
excluding crew overtime which are necessarily incurred in loading said fuel onboard the Vessel such as expenses
incurred at tanker terminal; loading fuel from lighters, barges, or other craft used as lighters, including lighterage,
lighter demurrage, or detention incurred; cost of shifting lighters for the convenience of the Vessel, handling lighter
lines and oil booms; and such similar expenses which the Charterer shall find were necessarily incurred in the loading
of fuel on the Vessel during the period of this Charter.

(7) Bunker Sampling Equipment. For charters exceeding six months, the Owner shall provide and install a "drip-type"
fuel oil testing flange for use by the Government in fuel oil testing. The Charterer shall provide instructions concerning
frequency and mailing of samples.

(q) REDUCED OPERATIONAL STATUS (LAY-UP) (MSC 5252.212-9805 (AUG 2005))

(1) Charterer's Option. The Charterer shall have the right to direct the Owner to place the Vessel in a period of reduced
operational status (ROS). During any such period the rate of hire shall be as stipulated in the applicable boxes in Part I.
The less-than-10-day rates stipulated in Part I shall apply over the full term of: (a) any ROS period which actually
extends less than 10 days, and (b) any ROS period which is initially estimated by the Charterer to extend less than 10
days, regardless of the actual duration. The 10-day-and-longer rates stipulated in Part I shall apply over the full term of
any ROS period which is estimated to and does extend 10 days or longer, without reference to any other ROS or FOS
rates.

(2) Notice to Owner. The Charterer shall give the Owner written or electronic notice or, in the event notice is given by
telephone, written or electronic confirmation of exercise of the right specified in subparagraph (1) above, including with
said notice an estimate of the duration of the ROS period. Such notice shall also specify the time at which the period of
ROS is to commence, which time shall not be less than 48 hours subsequent to the receipt of such notice by the Owner
or its representative. The Charterer shall give the Owner written or electronic notice or, in the event notice is given by
telephone, written or electronic confirmation of termination of the period of ROS. Such notice shall specify the time at
which such period shall terminate, which time shall be at least 72 hours (Saturdays, Sundays and holidays excluded)
subsequent to the receipt of said notice by the Owner or its representative; provided, however, that by agreement
between the Owner and the Charterer the Vessel may be returned to full operational status (FOS) before the time
specified in the notice of termination of the reduced operational period.

(r) WAIVER OF CLAIMS (MSC 5252.233-9801 (AUG 2005))

All claims whatsoever under this contract must be submitted to the Contracting Officer pursuant to the clause entitled
"Disputes" within six months of the accrual of the claim. All claims not so submitted shall be deemed waived by the
Owner.

(s) CHARTER NOT A DEMISE (MSC 5252.247-9823 (DEC 1988))
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Nothing herein contained shall be construed as creating a demise of the Vessel to the Charterer, the Owner under this
Charter retaining complete and exclusive possession and control of the Vessel and her navigation.

(t) SUBCHARTER (MSC 5252.247-9822 (AUG 2005))

The Charterer shall have the right, without the prior written consent of the Owner, to subcharter or agree to subcharter
the Vessel under any form of time or voyage charter. If the Charterer shall enter into any such charter, the Charterer
shall nevertheless remain responsible for the performance of this Charter. Any such subcharter shall include a provision
that it is subject to the provisions of this Charter.

(u) GENERAL AVERAGE (MSC 5252.247-9818 (AUG 2005))

General average shall be adjusted, stated and settled according to the York-Antwerp Rules 2004, and any subsequent
modification thereof, in the port of New York and according to the laws and usages of the port of New York. In such
adjustment, disbursements in foreign currencies shall be converted into United States Dollars at the exchange rate
prevailing in the United States on the date made and allowances for damage to cargo claimed in foreign currency shall
be converted into United States Dollars at the exchange rate prevailing on the last day of discharge of such damaged
cargo from the Vessel. Notwithstanding the foregoing, the Charterer's contributions in general average shall in no event
exceed three times the Owner's contribution for any single general average incident.

(v) SALVAGE

(1) All salvage moneys earned by the Vessel during the period of this Charter shall be divided equally between the
Owner and the Charterer after deducting Master's, Officers' and crew's shares, legal expense, Vessel hire lost, if any, as
a result of the salvage service, value of fuel consumed (which shall be paid in full to the Charterer from the salvage
award), repairs of damage, if any, and other extraordinary loss or expense sustained as a result of the salvage service.
Charter hire shall continue to be paid by the Charterer during deviations for the purpose of performing salvage service.

(2) When engaged in the carriage of government cargo and if requested by the Charterer, the Owner agrees to accept
Navy salvage services. Such services may be provided using Navy personnel and resources or Navy contracted
resources.

(3) In providing such services, the Navy, through the Charterer, agrees to waive all claims for "pure" or "bonus"
salvage. Instead, the Charterer shall be entitled to the following:

(a) In those cases in which the salvage services are provided by Navy personnel and resources, the salvage claim shall
be limited to a schedule of current per diem rates and allowable expenses as established by the Navy's Supervisor of
Salvage. In no event shall such amount exceed a maximum claim of $25,000 per day.

(b) In those situations in which the Navy utilizes contracted resources to deliver assistance, the Owner shall be liable for
the actual daily rate charged to the Navy by the contractor(s).

(4) It is understood that this limited Supervisor of Salvage claim is asserted against the Vessel only, is solely for the
Vessel's account, and does not include any amounts for the salvage of the Government's cargo. Notwithstanding any
other provisions of this contract, this limited Supervisor of Salvage claim IS NOT directly or by way of setoff
chargeable in whole or in part to the Government by way of general average or otherwise.

(w) LIMITATIONS (MSC 5252.247-9832 (JAN 1999))
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The Owner shall have the benefit of all limitations of and exemptions from liability accorded to the Owner or Chartered
Owner of the Vessel by any statute or rule of law for the time being in force except to the extent that contract terms
entitle the Government to compensation from the Contractor for the Contractor's failure to perform the requirements and
obligations of this Charter or such statute or rule of law limiting the Contractor's liability is subordinate to any
statutorily mandated provision of this Charter Party by operation of law. Nothing in this Charter Party shall operate to
limit or deprive the Owner of any statutory exceptions or limitation of liability (against parties other than the Charterer)
on the theory of personal contract or otherwise.

(x) ALTERATIONS (MSC 5252.245-9801 (AUG 2005))

The Charterer shall be at liberty to make any additional alterations it may require beyond what is onboard at the
commencement of this Charter, such work to be done at the Charterer's expense and on its time. The Charterer shall
thereafter, during the period of this Charter, leave the Vessel in her original condition, ordinary wear and tear excepted,
provided that the Contracting Officer is notified in writing within 30 days of completion of any alteration that the
Contractor requests such restoration or removal. The Charterer shall be at liberty to install any equipment or defensive
armament (including demagnetization by installed equipment or other process, e.g., degaussing, wiping, or deperming),
to install any additional gear or equipment for loading, carrying or discharging cargoes, and to repaint the Vessel. Such
work shall be done at the Charterer's expense and on its time and shall not be such as to be in contravention of any
applicable law of the United States or regulation made pursuant thereto. Such equipment, armament, materials, and gear
so fitted are to be considered "Government Property" under the terms of FAR clause 52.245-02 incorporated by
reference. The Charterer shall, during the period of this Charter, remove the same together with any alterations and
additions thereto at its expense and time and shall restore the Vessel to her condition and color prior to such changes,
ordinary wear and tear excepted. The Government shall have the right to abandon in place any alteration or Government
furnished property, unless the Contracting Officer is notified in writing within 30 days of completion of any alteration
that the Contractor requests such restoration or removal.

(y) REIMBURSABLE SUPPLIES AND SERVICES, TIME CHARTER (MSC 5252.232-9809 (MAR 2005))

(1) The Government will reimburse the Contractor only for the actual price paid for those supplies and services that are
expressly identified as reimbursable items by this contract. "Actual price" paid by the Contractor for such supplies and
services, includes tax paid, if any, and reduced by any and all credits and rebates, whether accrued or realized,
associated with the supplies and services provided. "Actual price" does not include material handling charges, overhead,
general and administrative costs, profit, or any other indirect cost that is in any way associated with the Contractor's
purchase or provision of such supplies and services. The parties expressly agree that the offered and accepted daily rate
includes all costs incurred or paid by the Contractor, including but not limited to material handling charges, overhead,
general and administrative costs, or profit, that are in any way associated with the Contractor's purchase or provision of
such supplies and services.

(2) To be eligible to receive reimbursement for services and supplies identified in this contract as reimbursable items
and obtained in support of this contract, the Contractor must obtain at least three quotes for each transaction in excess of
$2,500 to ensure that adequate price competition was sought or the Contractor must provide an acceptable justification
as to why it was impracticable to do so. In the case of fuel purchases, unless directed otherwise by the Contracting
Officer, the Contractor shall provide the documentation listed in subparagraphs (i) through (iii) below to the Contracting
Officer for approval prior to purchasing fuel. For purchases of services and supplies and other than fuel, the Contractor
need provide the aforementioned documentation only when requested by the Contracting Officer. The Contractor shall
maintain documentation of all reimbursable purchases until three years after the contract is completed and shall provide
access to and copies of such documentation when requested by the Contracting Officer.

(i) A description of the supplies or services to be subcontracted.
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(ii) Identification of the proposed subcontractor and price.

(iii) Suppliers contacted and price quotes. Include other pertinent data such as price lists used if suppliers were not
contacted and information regarding the selection if other than price-related factors were considered.

(3) The Contracting Officer may reduce the reimbursement by any amount above that which the Contracting Officer
finds, in his/her sole discretion, is greater than that which is fair and reasonable for the supplies or services provided,
giving due consideration to the facts and circumstances prevailing at the time that the Contractor procured the supplies
and services. Disputes as to the amount by which any reimbursement is reduced shall be resolved in accordance with the
"Disputes" clause of the contract. It shall be the Contractor's burden to demonstrate that the price it paid for
reimbursable supplies and services was fair and reasonable.

(4) When the Contractor expects total funding expended for reimbursable items to reach 85 percent of the total funds
available on each Reimbursable Supplies and Services CLIN, the Contractor shall notify the Contracting Officer and the
COR and any other Government official identified by the Contracting Officer. The notice shall state the estimated
amount of additional funds required to continue performance for the period specified in the Schedule. The Contractor
shall not exceed or incur costs that exceed the amount of funding stated on each Reimbursable Supplies and Services
CLIN at the time a reimbursable item is ordered.

(5) The Government is not obligated to reimburse the Contractor for otherwise reimbursable supplies and services in
excess of the funded amount stated in the Schedule under each Reimbursable CLIN.

(6) The Contractor is not obligated to continue performance of any reimbursable work under this Contract or otherwise
incur costs for reimbursable supplies or services in excess of the funded amount stated in the Schedule under each
Reimbursable CLIN unless the Contracting Officer notifies the Contractor that the funded amount stated in the Schedule
under the applicable Reimbursables CLIN has been increased. Notification shall be in writing. In the event notification
is made orally, such notification shall be followed up in writing within two working days.

(7) No notice, communication, or representation from any person other than the Contracting Officer shall affect the
Government's obligation to reimburse the Contractor.

(8) Change orders shall not be considered an authorization to exceed the funded amount stated in the Schedule under
each Reimbursable CLIN unless they contain a statement expressly increasing the funded amount of the Reimbursables
CLIN by a sufficient amount to cover the change order.

(z) STANDARDS OF APPEARANCE (MSC 5252.247-9864 (JUN 1998))

It is important that the Vessel operation meets the highest possible standards of appearance and Vessel smartness. To
this end, the Owner and operator will institute a continuous program of Vessel maintenance. The hull, decks,
deckhouse, and all appurtenances will be cleaned and preserved as necessary and painted as required. The interior of the
Vessel's deckhouses will be maintained in a clean and orderly state, with all equipage properly and securely stowed. The
main and auxiliary machinery spaces will be kept clean and free of excessive accumulations of oil and debris. All
spaces will be lighted to allow safe operation and correct maintenance of machinery and equipment.

(aa) SAVINGS (MSC 5252.232-9813 (JUN 1998))

The Owner agrees that any refunds, rebates, credits, discounts, insurance payments, or other amounts (including any
interest thereon) accruing to or received by the Owner under this Charter shall be paid by the Owner to the Government
to the extent that they are properly allocable to costs, expenses, or reimbursements for which the Owner has been
reimbursed by the Government under the terms of this Charter. The foregoing shall apply to any savings to the Owner
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resulting from a fleet reduction, applied on a pro rata basis.

(ab) LAW GOVERNING (MSC 5252.247-9833 (JUN 1998)). This Charter Party shall be governed by the laws of the
United States.

(ac) SUBSTITUTION

Subject to the Charterer's approval, the Owner may, at any time, propose a substitute a Vessel or Vessels. The
nominated Vessel or Vessels shall possess the same characteristics as the Vessel or Vessels being replaced. Approval of
a vessel substitution is a matter with the Charterer's sole discretion.

(ad) MSC SHIPBOARD ANTITERRORISM/FORCE PROTECTION MEASURES (MSC 5252.247-9845 (AUG
2005))

(1) The Owner agrees that U.S. Armed Forces personnel may board the Vessel at any time at any location for U. S.
national security purposes, gives consent for such boarding, and agrees to cooperate fully with such U.S. Armed Forces
personnel in the boarding party. The Owner also agrees to permit U.S. Armed Forces personnel to search without
limitation any and all vessel spaces for U.S. national security purposes.

(2) The Charterer reserves the right, at the Charterer's sole option, to embark armed U.S. Armed Forces personnel at any
time during the period of this Charter to protect U.S. Armed Forces personnel, cargo or equipment onboard the Vessel,
or to protect the Vessel itself. These force protection personnel will provide security in accordance with rules of
engagement established by competent U. S. military authorities and will operate under the command of such authorities.
The Owner shall provide accommodations and victualling for these embarked personnel. The Charterer shall reimburse
the Owner for all expenses relating to the embarkation force protection personnel as provided in this Charter for
Supercargo.

(3) The Owner agrees to render all necessary assistance to U.S. Armed Forces personnel with respect to the
identification and screening of crewmembers or such others as may be aboard the Vessel. The Owner consents to the
immediate removal of crewmembers or such others as may be aboard the Vessel deemed unsuitable for any reason by
the Contracting Officer or U.S. Armed Forces personnel. The Owner agrees to replace any such crewmembers promptly
and that such replacements will fully comply with all crew screening requirements. The Charterer agrees to reimburse
the Owner for the reasonable costs directly incurred by the Owner with respect to such replacements.

(4) The Owner agrees to comply with the current ship physical security measures required by relevant MSC Force
Protection instructions or other security-related directions from MSC or U.S. military authorities for the threat condition
of the area. This may include turning off Automatic Identification Systems onboard the Vessel, or adopting other
security measures. additionally, the Owner will comply with and implement the requirements of MSC's current
SHIPBOARD ANTITERRORISM/FORCE PROTECTION (AT/FP) PROGRAM instruction, COMSCINST 5530.3
Series, as revised, incorporated herein by reference. The Contracting Officer will make the full text available upon
request.

(ae) METHOD OF PAYMENT

If payments under this contract are to be made by check and the Contractor elects that the Payment Office send the
check via Federal Express, the Contractor shall include such instruction and the Contractor's Federal Express account
number when submitting the invoice for payment.

(af) SUBMISSION OF INVOICES
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All invoices, requests for equitable adjustment, or similar requests for payment under this Charter must be submitted not
later than (six) 6 months after the end of the relevant period of service. All invoices, requests for equitable adjustment,
or similar requests for payment not so submitted shall be deemed waived by the Owner.

(ag) SPECIAL REQUIREMENTS

(1) Ship Drawings. Within 48 hours of award the Owner shall provide detailed ship drawings indicating all stowage
areas, bulkheads, rooms etc., suitable for the preparation of stow plans. These drawings shall include unusual
obstructions or characteristics not readily discernable from deck drawings.

(2) Cargo Handling Equipment List. The Owner shall provide to the Charterer a list of Vessel's cargo handling
equipment no later than 72 hours prior to Vessel's arrival at the designated delivery port. If award is made within 72
hours of Vessel's arrival at the designated delivery port, the cargo equipment list shall be provided within 24 hours of
award.

(3) Crew List. The Owner must provide an accurate and current crew list within 24 hours of contract award and,
additionally, no later than 96 hours prior to delivery of the Vessel at the designated delivery port. Further, at any time
during the contract period a list of any crew reliefs scheduled to board the Vessel is required 96 hours prior to the
personnel change. The crew list shall include full name (including middle name or the letters "NMN" if no middle
name), date of birth, place of birth (city and country), passport number and country of issue, and nationality of all
crewmembers and other personnel onboard the Vessel. Upon award, the Charterer will provide a template in which the
crew list must be submitted. The template must be filled out in its entirety by the Owner and submitted electronically in
Microsoft Excel format to the Charterer. Scanned lists are unacceptable.

(4) Any delay resulting from the Owner's failure to provide any of the information or drawings described in paragraphs
(1) through (3), above, within the prescribed time frames shall result in a corresponding increase in the time afforded to
the Charterer to accept delivery of the Vessel, if such information is required prior to delivery.

(ah) STATUTORY EMPLOYEE

Pursuant to Louisiana Revised Statutes (La.R.S.) 23:1061(A)(3) the Department of the Navy, by and through Military
Sealift Command, and Contractor expressly provide and agree that the United States of America and/or the Department
of the Navy, by and through Military Sealift Command, is the statutory employer of any of Contractor's employees and
is entitled to the tort immunity provided in La.R.S. 23:1061 and La.R.S. 23:1032.

(ai) IN-TRANSIT VISIBILITY

(1) The Military Sealift Command has implemented a fully automated satellite tracking system (ASTARS) for the
purpose of providing In-Transit Visibility (ITV) of its Vessels. To support this system, the Owner's Vessel shall be
equipped with an INMARSAT-C Terminal with GPS input.

(2) Prior to delivery of the Vessel, the Owner shall provide to the Charterer the make and model of the INMARSAT-C
terminal, its registered identification number, and the specific satellite (POR, AORE, AORW, or IOR) on to which it is
currently logged. Once this information is received, MSC technicians will remotely communicate with the terminal to
activate reporting. When no longer required, MSC technicians will stop the terminal from reporting. The Owner shall
provide MSC technicians with assistance as required to activate and maintain ASTARS reporting.

(3) The cost of ASTARS reporting shall be included in the fixed price of this Charter.

(aj) SECURITY THREAT
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In the event of a security threat or incident involving the Vessel, crew or cargo during the voyage, the Vessel's Master
will report any incident immediately to the MSC Area Command in whose area the Vessel is currently located. The
MSCHQ Command Center should be contacted if the Military Sealift Fleet Support Command cannot be reached.
Contact numbers will be provided upon award.

(ak) IMMUNIZATIONS (U.S.-FLAG ONLY)

U.S. flag time chartered Vessel services are considered essential contractor services to the Department of Defense in
support of military and associated support missions. As a result, Masters, officers, crewmembers, and other individuals
who are embarked on such Vessels for the Owner's purposes, including but not limited to subcontractors, are considered
contractor personnel performing mission essential services under DODI 3020.37, November 6, 1990, (Change 1,
January 26, 1996), and are subject to the following:

(1) Masters, officers, crewmembers and other individuals, as described above, who are embarked on any vessel subject
to this charter must be medically pre-screened and immunized in accordance with Commander, Military Sealift
Command (COMSC) policy, and any changes thereto, in effect or made during the period of this charter, including any
options or extensions. The Owner shall ensure that all Masters, Officers, crewmembers, and other individuals embarked
on any vessel subject to this charter comply with all such immunization programs. Notification of immunization
requirements pursuant to this section shall be provided to the Owner by the Contracting Officer.

(2) When immunizations are required pursuant to this clause, the Owner must provide notification, as directed by the
Contracting Officer, of the immunization status of all embarked personnel within 24 hours of fixture or award. Further,
at any time during the contract period, the immunization status of any relief personnel scheduled to board the Vessel is
required no later than 96 hours prior to the personnel change, unless authorized otherwise by the Contracting Officer.

(3) Any Master, officer, crewmember or other individual who refuses to comply with the immunization requirements, or
who is ineligible for a particular required immunization as provided herein, shall be removed by the Owner from the
Vessel as soon as possible, but not later than the next port call unless authorized by the Contracting Officer, and
replaced with personnel who either have the required immunization or are eligible and will comply with the policy. Any
removal and replacement of personnel pursuant to this clause shall be solely at the Owner's expense, including, but not
limited to, travel, per diem, wages and associated administrative expenses.

(4) Crew shortages resulting from the application of this section may subject the Vessel to being placed off-hire.

(al) CHANGES APPLICABLE TO FOREIGN FLAG AWARDS ONLY

(1) Part II(o)(1) - next to last sentence of subparagraph (1), delete the words, "and that the Vessel shall be under U.S.
flag upon delivery (see DFARS 252.247-7025 at Part VIII concerning requirements for reflagging work in U.S.
shipyards)."

(2) Part IV(k) - delete subparagraph (4) in its entirety.

(am) INVESTIGATIONS

The Owner agrees to cooperate in any investigation conducted by the Charterer. Such cooperation shall include, but not
be limited to, the production of documents and logs and making the Owner's employees available for interview.

(an) MILITARY EXTRATERRITORIAL JURISDICTION ACT

Page 674
2B-VII Benedict on Admiralty FORM No. 7-18



Upon award of this contract, the Contractor shall immediately notify all contractor personnel, who are or who will be
employed by, or who are or who will be accompanying, United States Armed Forces outside the continental United
States (OCONUS), and who are not a host country national ordinarily resident in the host country, that such personnel,
and any dependents residing with such personnel, who engage in conduct OCONUS that would constitute an offense
punishable by imprisonment for more than one year if the conduct had been engaged in within the special maritime and
territorial jurisdiction of the United States, may potentially be subject to the criminal jurisdiction of the United States as
required by the Military Extraterritorial Jurisdiction Act of 2000, Pub. L. 106-523, 114 Stat. 2488, codified at 18 U.S.C.
3261 - 3267, as implemented by DoD Instruction 5525.11, "Criminal Jurisdiction over Civilians Employed by or
accompanying the Armed Forces outside the United States.

PART V. FAR 52.212-4 ADDENDUM 3 (DRY CARGO TIME ADDITIONAL CONTRACT REQUIREMENTS
(AS APPLICABLE))

Unless specifically referenced in Box 6, the paragraphs that follow do not apply to this Charter Party:

(a) SECURITY CLEARANCE

The Owner warrants that the Vessel shall comply with all administrative requirements, including the necessary
investigative actions required by the Government to obtain a Government facilities clearance for the Vessel and any
other facilities necessary to carry out the terms of the contract. The Contractor shall submit, in a timely manner,
information requests for clearances to ensure that corporate officers and at least the Master, Chief Mate, and one
additional officer (deck or engineering) of the Vessel are cleared to receive information up to and including SECRET.

(b) COMMUNICATIONS

The Contractor shall ensure that the Vessel configuration and equipment meets the Regulatory Body Distress/Ship
requirements of the U.S. Coast Guard (USCG), Federal Communications Commission (FCC), International Maritime
Organization (IMO); and International Convention for the Safety of Life at Sea (SOLAS), 1974 as amended.

The Contractor shall also meet the following MSC specific requirements:

(1) MSC Specific Requirements.

(i) Communications Space and Equipment. The Vessel shall be equipped with a separate, suitable, and securable
communication space designated and equipped for the Government to operate and maintain special communications
equipment. The space, at a minimum shall have adequate square footage in which Contractor-furnished and
MSC-furnished equipment can be operated and maintained, estimated to be twenty square feet.

(A) The Contractor shall provide:

(1) INMARSAT Standard B Ship Earth Station

(2) MF/HF Transceiver(s); can be included in an integrated GMDSS console.

(B) The Government will provide, and the Contractor shall accommodate Secure Communications devices

(ii) Department of Defense General Service (GENSER) Messaging. The Vessel shall be capable of transmitting and
receiving GENSER messages. Classified and unclassified GENSER message traffic is controlled by a personal
computer based system.
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(iii) Radiotelephone Services. The Vessel shall be capable of radiotelephony over terrestrial and satellite circuits in the
VHF, HF, MF bands as described in COMSCINST 2000.2 Series.

(iv) Secure Communications. The Vessel shall be capable of supporting secure (encrypted) communication equipment
by complying with DOD and DON guidance on proper access, handling and disposition of classified material. The
Contractor shall comply with physical security requirements in the following publications:

(A) DOD Manual 5220.22-M (Industrial Security Manual for Safeguarding Classified Information) and DOD
5220.22-S (COMSEC supplement)

(B) SECNAVINSTs 5510.30 Series and 5510.36 Series

(C) COMSCINST 2000.2 Series Ch-8

(v) Communications Administrative Services. The Vessel shall have standard office furniture necessary to support
communications administrative functions in accordance with the procedures described in COMSCINST 2000.2 Series.
These include a telephone connection to the interior communications system, a facsimile machine, a safe and a paper
shredder. The safe shall be a GSA approved container, multi-drawer, class 6 document safe, with an approved electronic
combination locking device. The shredder shall be a cross-cut type with a maximum size residue of 3/64 inch wide by
1/2 inch long that complies with SECNAVINST 5510.36 Series.

(vi) Logs and Files. The Vessel shall have standard office equipment necessary to maintain communications logs as
required by regulatory bodies and COMSCINST 2000.2 Series. The Vessel shall have sufficient file cabinets and file
safes to file classified and unclassified message traffic for thirty (30) days (unless otherwise specified in
SECNAVINSTs 5510.30 Series and 5510.36 Series). A GSA-approved locking device must secure the storage
containers for classified material.

(vii) Reduced Operational Status (ROS) Communications. In the event the Vessel is placed into ROS, the Contractor
shall designate and train a crewmember to operate the INMARSAT equipment in accordance with the manufacturer's
instructions in the event of an emergency.

(c) NAVIGATIONAL EQUIPMENT

(1) In addition to equipment required by the USCG, the Vessel shall be equipped upon delivery with the following
navigational equipment:

(i) Two radars (one 10 cm, one 3 cm), one of which is Automatic Radar Plotting Aids (ARPA) capable

(ii) Global Positioning System (GPS)

(iii) Gyro Compass

(iv) Automatic Steering Device

(v) Fathometer

(vi) Speedlog

(vii) Weather facsimile
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(d) FUEL MONITORING

(1) A computer-generated reporting system, which monitors daily fuel oil consumption, shall be installed. At a
minimum, the reporting system will show the following (automated to maximum extent practicable):

(i) Daily fuel oil consumption

(ii) Speed made good over the ground

(iii) Speed made good through the water

(iv) Average propeller RPM per day

(v) Vessel draft

(vi) Sea and weather states

(vii) Length of Day (e.g., 23, 24, 25 hours)

(2) At the end of each voyage/passage, the Contractor shall submit a summary giving the total time at sea, total distance
steamed, total average speed, and total fuel consumed for the passage.

(3) The fuel oil monitoring/reporting system shall record on a daily and quarterly basis as described above. Reports and
data collected by the system shall be submitted quarterly to the address provided by the Contracting Officer. The
Contractor shall provide the data via e-mail and on a CD ROM compatible with MS Word and Excel. The submission
shall include the file path/directory of the CD and the definition of the data elements in the file.

(4) The Contractor shall include a statement certifying the accuracy of the data contained therein as a true and exact
copy of Vessel deck and engine logbooks with the quarterly fuel oil report.

(e) BONUSES

(1) The delivery ballast bonus identified in Box 17 is in consideration of the Vessel's timely delivery and loading at the
port, place, or range stipulated in Box 2 of this Charter, said Vessel having positioned there in ballast from the area
identified elsewhere in Part I.

(2) The Charterer shall have the unilateral right to change the delivery port or place once or more often, always
consistent with Box 2.

(3) Should the Charterer order Vessel to deliver at a port or place other than that intended in Box 2, and should said
change necessitate a ballast passage either shorter or longer than originally contemplated, the bonus shall be adjusted.
This adjustment shall be proportionate to the change in ballast distance, expressed as a percentage variation describing
the difference between the ballast distance run and the ballast distance originally contemplated.

(4) The redelivery ballast bonus identified in Box 17 is in consideration of the necessity to reposition the Vessel in
ballast to its customary trading range after its redelivery at the port, place or range stipulated in Box 3 of this Charter.

(5) The Charterer shall have the unilateral right to change the redelivery port or place once or more often, always
consistent with Box 3.
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(6) Should the Charterer order Vessel to redeliver at a port or place other than that intended in Box 3, and should said
change necessitate a ballast passage either shorter or longer than originally contemplated, the bonus shall be adjusted.
This adjustment shall be proportionate to the change in ballast distance, expressed as a percentage variation describing
the difference between the ballast distance run and the ballast distance originally contemplated.

(7) Unless otherwise agreed, the delivery ballast bonus shall be considered earned upon acceptance of Vessel by the
Charterer and the redelivery ballast bonus shall be considered earned upon redelivery of Vessel to the Owner.

(8) In the event a follow-on contract is awarded in direct continuation of this contract, the Owner shall not be entitled to
a ballast/redelivery bonus under this contract and any bonus or other cost delineated herein for redelivery of the Vessel
shall be voided.

(f) NO-COST CANCELLATION

If it shall become clear to the Owner that the Vessel will be delayed in arrival beyond the canceling date identified in
Box 5, the Owner may, at the earliest 72 hours before the Vessel is due to sail for the delivery port, ask the Charterer in
writing whether the right to cancel will be exercised. Upon receipt of such written notice, the Charterer shall, within one
(1) business day thereafter, exercise one of the following actions:

(1) This Charter may be cancelled at no cost whatsoever to either party and the parties shall be relieved of any and all
further responsibilities thereunder; or

(2) The canceling date may be extended to a date mutually agreed, and all other terms and conditions of this Charter
shall continue in full force and effect.

(g) TIME CHARTER WAR RISK COVERAGE

Under the authority of 46 U.S.C. App. 1285, the U.S. Maritime Administration (MARAD) will furnish the following
war risk insurance coverages, which will be effective during the Vessel's transit during this Charter of areas currently
excluded under commercial marine insurance war risk trading warranties.

(1) War Risk Hull Coverage, insured at the hull value stated in Vessel's current commercial hull and increased-value
policies effective on Charter Party date, a copy of which current hull policies shall be furnished to the Charterer;

(2) War Risk Protection and Indemnity coverage, insured at a value of either: (i) one-hundred fifty percent of the hull
value stated in Vessel's current commercial hull policy effective on Charter Party date; or (ii) USD 50 million,
whichever is greater, but in no event exceeding that amount of commercial P&I cover which was in effect for the Vessel
on Charter Party date;

(3) War Risk Blocking and Trapping Coverage;

(4) War Risk Second Seamen's Coverage, the principal sum of which shall be USD 200,000 per Master, Officer, or
crewmember (this is also loss-of-life benefit).

(5) War Risk Loss-of-Hire coverage, if a commercial loss-of-hire policy was in effect on the Vessel on Charter Party
date. The sum insured by this policy, including the amount of lost time that is covered, will be equivalent to the levels
insured by the Vessel's commercial policy. However, the amount insured by this policy will in no event exceed the hire
rate (effective under this Charter Party when the loss of time began), over a maximum duration of 90 days lost. This
maximum amount will be further subject to a deductible equivalent to that in place under the Vessel's commercial
policy.
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(6) Terms of coverage above referenced to be in accordance with MARAD policies issued pursuant to the authority of
46 U.S.C. App. 1285 as approved by the Contracting Officer, in the form of Policy set forth in 46 CFR 308, as such
form is amended.

(7) The Contractor shall provide, as a minimum, a Certificate of Insurance evidencing types and levels of insurance
held. If requested by Contracting Officer, the Contractor shall provide a copy of above-mentioned policies with
endorsements.

(8) Notwithstanding any other provision of this Charter Party, all other insurance shall be for Contractor's account.

(h) AUTOMATED EXTERNAL DEFIBRILLATOR (AED)

(1) Subject to the requirements of paragraph (2) below, the Contractor shall provide at least one Automated External
Defibrillator (AED) unit. Unless otherwise specified in Box 6, all AEDs must be FDA approved and be suitable for
shipboard use. The Vessel's Medical Department Representative must be trained to operate and maintain the AED.

(2) The Contractor shall provide sufficient AEDs, stored in a location ready for use, to ensure that response time to
shipboard medical emergencies does not exceed five minutes from any location on the Vessel. AEDs shall be stored in a
location that is accessible to trained rescuers.

(i) STACK COLORS

The Vessel's stack shall be marked with the MSC colors upon delivery.

(j) CREW APPEARANCE

The Contractor shall ensure that the appearance, dress, and behavior of the Officers and Crew is a credit to the
Government. Accordingly, the Contractor shall establish and enforce appropriate dress and grooming standards (i.e.
khakis or white coveralls for officers and dark blue for unlicensed crew members, in order to distinguish officers from
crew and to facilitate the identification of non-crew members).

(k) TUGS AND BARGES

(1) Construction. All references in this Charter Party to "Vessel" shall be deemed to refer to the Tug and Barge
chartered hereunder, unless the context clearly precludes such a reading.

(2) Affreightment. This Charter is deemed to be for the purpose of affreightment and is not a towage contract.

(3) COGSA. COGSA shall apply to this Charter as specified in Part II(j) (Risk of Loss). A barge will not be deemed a
"package" thereunder. All cargo in barges will be deemed stowed underdeck for purpose of application of COGSA.

PART VI. FAR 52.212-5 Contract Terms and Conditions Required to Implement Statutes or Executive Orders --
Commercial Items (Feb 2006)

(a) The Contractor shall comply with the following Federal Acquisition Regulation (FAR) clauses, which are
incorporated in this contract by reference, to implement provisions of law or Executive orders applicable to acquisitions
of commercial items:

(1) 52.233-3, Protest After Award (AUG 1996) (31 U.S.C. 3553).
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(2) 52.233-4, Applicable Law for Breach of Contract Claim (OCT 2004) (Pub. L. 108-77, 108-78).

(b) The Contractor shall comply with the FAR clauses in this paragraph (b) that the contracting officer has indicated as
being incorporated in this contract by reference to implement provisions of law or Executive orders applicable to
acquisitions of commercial items:

[Contracting Officer shall check as appropriate.]

_____ (1) 52.203-6, Restrictions on Subcontractor Sales to the Government (Jul 1995), with Alternate I (Oct 1995)(41
U.S.C. 253g and 10 U.S.C. 2402).

_____ (2) 52.219-3, Notice of Total HUBZone Set-Aside (Jan 1999)(15 U.S.C. 657a).

_____ (3) 52.219-4, Notice of Price Evaluation Preference for HUBZone Small Business Concerns (Jul 2005) (if the
offeror elects to waive the preference, it shall so indicate in its offer)(15 U.S.C. 657a).

_____ (4) [Reserved]

_____ (5) (i) 52.219-6, Notice of Total Small Business Aside (June 2003) (15 U.S.C. 644).

_____ (ii) Alternate I (Oct 1995) of 52.219-6.

_____ (iii) Alternate II (Mar 2004) of 52.219-6.

_____ (6) (i) 52.219-7, Notice of Partial Small Business Set-Aside (June 2003)(15 U.S.C. 644).

_____ (ii) Alternate I (Oct 1995) of 52.219-7.

_____ (iii) Alternate II (Mar 2004) of 52.219-7.

_____ (7) 52.219-8, Utilization of Small Business Concerns (May 2004) (15 U.S.C. 637(d)(2) and (3)).

_____ (8) (i) 52.219-9, Small Business Subcontracting Plan (Jul 2005)(15 U.S.C. 637 (d)(4)).

_____ (ii) Alternate I (Oct 2001) of 52.219-9.

_____ (iii) Alternate II (Oct 2001) of 52.219-9.

_____ (9) 52.219-14, Limitations on Subcontracting (Dec 1996)(15 U.S.C. 637(a)(14)).

_____ (10) (i) 52.219-23, Notice of Price Evaluation Adjustment for Small Disadvantaged Business Concerns (Sep
2005)(10 U.S.C. 2323) (if the offeror elects to waive the adjustment, it shall so indicate in its offer). _____ (ii) Alternate
I (June 2003) of 52.219-23.

_____ (11) 52.219-25, Small Disadvantaged Business Participation Program--Disadvantaged Status and Reporting (Oct
1999)(Pub. L. 103-355, section 7102, and 10 U.S.C. 2323).

_____ (12) 52.219-26, Small Disadvantaged Business Participation Program--Incentive Subcontracting (Oct
2000)(Pub. L. 103-355, section 7102, and 10 U.S.C. 2323).
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_____ (13) 52.219-27, Notice of Total Service-Disabled Veteran-Owned Small Business Set-Aside (May 2004).

_____ (14) 52.222-3, Convict Labor (June 2003)(E.O. 11755).

_____ (15) 52.222-19, Child Labor--Cooperation with Authorities and Remedies (Jan 2006) (E.O. 13126).

_____ (16) 52.222-21, Prohibition of Segregated Facilities (Feb 1999).

_____ (17) 52.222-26, Equal Opportunity (Apr 2002)(E.O. 11246).

_____ (18) 52.222-35, Equal Opportunity for Special Disabled Veterans, Veterans of the Vietnam Era, and Other
Eligible Veterans (Dec 2001)(38 U.S.C. 4212).

_____ (19) 52.222-36, Affirmative Action for Workers with Disabilities (Jun 1998)(29 U.S.C. 793).

_____ (20) 52.222-37, Employment Reports on Special Disabled Veterans, Veterans of the Vietnam Era, and Other
Eligible Veterans (Dec 2001)(38 U.S.C. 4212).

_____ (21) 52.222-39, Notification of Employee Rights Concerning Payment of Union Dues or Fees (Dec 2004) (E.O.
13201).

_____ (22) (i) 52.223-9, Estimate of Percentage of Recovered Material Content for EPA-Designated Products (Aug
2000)(42 U.S.C. 6962(c)(3)(A)(ii)).

_____ (ii) Alternate I (Aug 2000) of 52.223-9 (42 U.S.C. 6962(i)(2)(C)).

_____ (23) 52.225-1, Buy American Act---Supplies (June 2003)(41 U.S.C. 10a-10d).

_____ (24) (i) 52.225-3, Buy American Act -Free Trade Agreements - Israeli Trade Act (Jan 2006)(41 U.S.C. 10a-10d,
19 U.S.C. 3301 note, 19 U.S.C. 2112 note, Pub. L. 108-77, 108-78, 108-286).

_____ (ii) Alternate I (Jan 2004) of 52.225-3.

_____ (iii) Alternate II (Jan 2004) of 52.225-3.

_____ (25) 52.225-5, Trade Agreements (Jan 2006)(19 U.S.C. 2501, et seq. , 19 U.S.C. 3301 note).

_____ (26) 52.225-13, Restrictions on Certain Foreign Purchases (Feb 2006) (E.o.s, proclamations, and statutes
administered by the Office of Foreign Assets Control of the Department of the Treasury).

_____ (27) 52.225-15, Sanctioned European Union Country End Products (Feb 2000)(E.O. 12849).

_____ (28) 52.225-16, Sanctioned European Union Country Services (Feb 2000)(E.O. 12849).

_____ (29) 52.232-29, Terms for Financing of Purchases of Commercial Items (Feb 2002)(41 U.S.C. 255(f), 10 U.S.C.
2307(f)).

_____ (30) 52.232.30, Installment Payments for Commercial Items (Oct 1995)(41 U.S.C. 255(f), 10 U.S.C. 2307(f)).
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_____ (31) 52.232-33, Payment by Electronic Funds Transfer--Central Contractor Registration (Oct. 2003)(31 U.S.C.
3332).

_____ (32) 52.232-34, Payment by Electronic Funds Transfer--Other Than Central Contractor Registration (May 1999)
(31 U.S.C. 3332).

_____ (33) 52.232-36, Payment by Third Party (May 1999)(31 U.S.C. 3332).

_____ (34) 52.239-1, Privacy or Security Safeguards (Aug 1996)(5 U.S.C. 552a).

_____ (35) (i) 52.247-64, Preference for Privately Owned U.S.-Flag Commercial Vessels (Feb 2006)(46 U.S.C. Appx
1241(b) and 10 U.S.C. 2631).

_____ (ii) Alternate I (Apr 2003) of 52.247-64. ____________________________________

(c) The Contractor shall comply with the FAR clauses in this paragraph (c), applicable to commercial services, that the
Contracting Officer has indicated as being incorporated in this contract by reference to implement provisions of law or
executive orders applicable to acquisitions of commercial items:

[Contracting Officer check as appropriate.]

_____ (1) 52.222-41, Service Contract Act of 1965, as Amended (Jul 2005)(41 U.S.C. 351, et seq. ).

_____ (2) 52.222-42, Statement of Equivalent Rates for Federal Hires (May 1989)(29 U.S.C. 206 and 41 U.S.C. 351, et
seq. ).

_____ (3) 52.222-43, Fair Labor Standards Act and Service Contract Act -- Price Adjustment (Multiple Year and
Option Contracts) (May 1989)(29 U.S.C.206 and 41 U.S.C. 351, et seq. ).

_____ (4) 52.222-44, Fair Labor Standards Act and Service Contract Act -- Price Adjustment (Feb 2002)(29 U.S.C.
206 and 41 U.S.C. 351, et seq. ).

_____ (5) 52.222-47, SCA Minimum Wages and Fringe Benefits Applicable to Successor Contract Pursuant to
Predecessor Contractor Collective Bargaining Agreements (CBA) (May 1989) (41 U.S.C. 351, et seq. ).
____________________________________

(d) Comptroller General Examination of Record. The Contractor shall comply with the provisions of this paragraph (d)
if this contract was awarded using other than sealed bid, is in excess of the simplified acquisition threshold, and does
not contain the clause at 52.215-2, Audit and Records -- Negotiation.

(1) The Comptroller General of the United States, or an authorized representative of the Comptroller General, shall have
access to and right to examine any of the Contractor's directly pertinent records involving transactions related to this
contract.

(2) The Contractor shall make available at its offices at all reasonable times the records, materials, and other evidence
for examination, audit, or reproduction, until 3 years after final payment under this contract or for any shorter period
specified in FAR Subpart 4.7, Contractor Records Retention, of the other clauses of this contract. If this contract is
completely or partially terminated, the records relating to the work terminated shall be made available for 3 years after
any resulting final termination settlement. Records relating to appeals under the disputes clause or to litigation or the
settlement of claims arising under or relating to this contract shall be made available until such appeals, litigation, or
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claims are finally resolved.

(3) As used in this clause, records include books, documents, accounting procedures and practices, and other data,
regardless of type and regardless of form. This does not require the Contractor to create or maintain any record that the
Contractor does not maintain in the ordinary course of business or pursuant to a provision of law.

(e)

(1) Notwithstanding the requirements of the clauses in paragraphs (a), (b), (c) and (d) of this clause, the Contractor is
not required to flow down any FAR clause, other than those in paragraphs (i) through (vii) of this paragraph in a
subcontract for commercial items. Unless otherwise indicated below, the extent of the flow down shall be as required by
the clause--

(i) 52.219-8, Utilization of Small Business Concerns (May 2004)(15 U.S.C. 637(d)(2) and (3)), in all subcontracts that
offer further subcontracting opportunities. If the subcontract (except subcontracts to small business concerns) exceeds
$500,000 ($1,000,000 for construction of any public facility), the subcontractor must include 52.219-8 in lower tier
subcontracts that offer subcontracting opportunities.

(ii) 52.222-26, Equal Opportunity (Apr 2002)(E.O. 11246).

(iii) 52.222-35, Equal Opportunity for Special Disabled Veterans, Veterans of the Vietnam Era, and Other Eligible
Veterans (Dec 2001)(38 U.S.C. 4212).

(iv) 52.222-36, Affirmative Action for Workers with Disabilities (June 1998)(29 U.S.C. 793).

(v) 52.222-39, Notification of Employee rights Concerning Payment of Union Dues or Fees (Dec 2004) (E.O. 13201).

(vi) 52.222-41, Service Contract Act of 1965, as Amended (Jul 2005), flow down required for all subcontracts subject to
the Service Contract Act of 1965 (41 U.S.C. 351, et seq. )

(vii) 52.247-64, Preference for Privately-Owned U.S. Flag Commercial Vessels (Feb 2006)(46 U.S.C. Appx 1241(b) and
10 U.S.C. 2631). Flow down required in accordance with paragraph (d) of FAR clause 52.247-64,

(2) While not required, the contractor may include in its subcontracts for commercial items a minimal number of
additional clauses necessary to satisfy its contractual obligations.

PART VII. 252.212-7001 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT
STATUTES OR EXECUTIVE ORDERS APPLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL
ITEMS (DEC 2005)

(a) The Contractor agrees to comply with the following Federal Acquisition Regulation (FAR) clause which, if checked,
is included in this contract by reference to implement a provision of law applicable to acquisitions of commercial items
or components.

___
__

52.203-3 Gratuities (APR 1984) (10 U.S.C. 2207)

(b) The Contractor agrees to comply with any clause that is checked on the following list of Defense FAR Supplement
clauses which, if checked, is included in this contract by reference to implement provisions of law or Executive orders
applicable to acquisitions of commercial items or components.
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___
__

252.205-7000 Provision of Information to Cooperative Agreement Holders (DEC
1991) (10 U.S.C. 2416).

___
__

252.219-7003 Small, Small Disadvantaged and Women-Owned Small Business Sub-
contracting Plan (DoD Contracts) (APR 1996) (15 U.S.C. 637).

___
__

252.219-7004 Small, Small Disadvantaged and Women-Owned Small Business Sub-
contracting Plan (Test Program) (JUN 1997) (15 U.S.C. 637 note).

___
__

252.225-7001 Buy American Act and Balance of Payments Program (JUN 2005) (41
U.S.C. 10a-10d, E.O. 10582).

___
__

252.225-7012 Preference for Certain Domestic Commodities (JUN 2004) (10 U.S.C.
2533a).

___
__

252.225-7014 Preference for Domestic Specialty Metals (JUN 2005) (10 U.S.C.
2533a).

___
__

252.225-7015 Restriction on Acquisition of Hand or Measuring Tools (JUN 2005) (10
U.S.C. 2533a).

___
__

252.225-7016 Restriction on Acquisition of Ball and Roller Bearings (JUN 2005)
(_____ Alternate I) (APR 2003) (10 U.S.C. 2534 and Section 8099 of
Pub. L. 104-61 and similar sections in subsequent DoD appropriations
acts).

___
__

252.225-7021 Trade Agreements (DEC 2005) (19 U.S.C. 2501-2518 and 19 U.S.C.
3301 note).

___
__

252.225-7027 Restriction on Contingent Fees for Foreign Military Sales (APR 2003)
(22 U.S.C. 2779).

___
__

252.225-7028 Exclusionary Policies and Practices of Foreign Governments (APR
2003) (22 U.S.C. 2755).

___
__

252.225-7036 Buy American Act--Free Trade Agreements--Balance of Payments Pro-
gram (JUN 2005) (_____ Alternate I) (JAN 2005) (41 U.S.C. 10a-10d
and 19 U.S.C. 3301 note).

___
__

252.225-7038 Restriction on Acquisition of Air Circuit Breakers (JUN 2005) (10
U.S.C. 2534(a)(3)).

___
__

252.226-7001 Utilization of Indian Organizations, Indian-Owned Economic Enter-
prises, and Native Hawaiian Small Business Concerns (SEP 2004)
(Section 8021 of Pub. L. 107-248 and similar sections in subsequent
DoD appropriations acts).

___
__

252.227-7015 Technical Data--Commercial Items (NOV 1995) (10 U.S.C. 2320).

___
__

252.227-7037 Validation of Restrictive Markings on Technical Data (SEP 1999) (10
U.S.C. 2321).

___
__

252.232-7003 Electronic Submission of Payment Requests (JAN 2004) (10 U.S.C.
2227).

___
__

252.237-7019 Training for Contractor Personnel Interacting with Detainees (SEP
2005) (Section 1092 of Pub. L. 108-375).

___
__

252.243-7002 Requests for Equitable Adjustment (MAR 1998) (10 U.S.C. 2410).

___ 252.247-7023 Transportation of Supplies by Sea (MAY 2002) (_____ Alternate I)
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__ (MAR 2000)
(_____ Alternate II) (MAR 2000)
(_____ Alternate III) (MAY 2002) (10 U.S.C. 2631).

___
__

252.247-7024 Notification of Transportation of Supplies by Sea (MAR 2000) (10
U.S.C. 2631).

(c) In addition to the clauses listed in paragraph (e) of the Contract Terms and Conditions Required to Implement
Statutes or Executive Orders--Commercial Items clause of this contract (FAR 52.212-5), the Contractor shall include the
terms of the following clauses, if applicable, in subcontracts for commercial items or commercial components, awarded
at any tier under this contract:

252.225-7014 Preference for Domestic Specialty Metals, Alternate I (APR 2003) (10
U.S.C. 2533a).

252.237-7019 Training for Contractor Personnel Interacting with Detainees (SEP 2005)
(Section 1092 of Pub. L. 108-375).

252.247-7023 Transportation of Supplies by Sea (MAY 2002) (10 U.S.C. 2631).

252.247-7024 Notification of Transportation of Supplies by Sea (MAR 2000) (10 U.S.C.
2631).

PART VIII. ADDITIONAL CLAUSES

(a)

(1) FAR 52.252-2 Clauses Incorporated By Reference (FEB 1998)

This contract incorporates one or more clauses by reference, with the same force and effect as if they were given in full
text. Upon request, the Contracting Officer will make their full text available. Also, the full text of a clause may be
accessed electronically at these addresses:

http://www.arnet.gov/far/

http://www.acq.osd.mil/dp/dars/dfars.html

(b) The Contractor shall comply with the FAR clauses in this paragraph (b) that the contracting officer has indicated as
being incorporated in this contract: (Contracting Officer check as appropriate.)

___
__

(2) 52.217-8 Option To Extend Services (NOV 1999). The Government may require
continued performance of any services within the limits and at the rates
specified in the contract. These rates may be adjusted only as a result of
revisions to prevailing labor rates provided by the Secretary of Labor.
The option provision may be exercised more than once, but the total ex-
tension of performance hereunder shall not exceed 6 months. The Con-
tracting Officer may exercise the option by written notice to the Con-
tractor anytime prior to redelivery of the Vessel.

___
__

(3) Option To Extend The Term Of The Contract (MSC 5252.217-9806
(SEP 2005) Alternate I (SEP 2005)
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(a) The Government may extend the term of this contract by written notice to the contractor anytime prior to redelivery
of the Vessel. The Government may, but is not required to, give the contractor a preliminary notice of its intent to
extend anytime prior to redelivery of the Vessel. The preliminary notice, if provided, does not commit the Government
to an extension.

(b) If the Government exercises this option, the extended contract shall be considered to include this option clause.

(c) The total duration of this contract, including the exercise of any options under this clause, shall not exceed 59
months.

___
__

(4) FAR 52.219-6 Notice of Total Small Business Set-Aside (JUN 2003)

___
__

(5) FAR 52.219-7 Notice of Partial Small Business Set-Aside (JUN 2003)

___
__

(6) FAR
52.232-18

Availability of Funds (APR 1984)

___
__

(7) FAR
52.232-35

Designation of Office for Government Receipt of Electronic Funds
Transfer Information (MAY 1999)

(c) Designated Office:

Name: Military Sealift Command

Mailing Address: Washington Navy Yard
ATTN: Code N8
914 Charles Morris Court, SE
Washington, DC 20398-5540

Telephone Num-
ber:

202-685-5864

Person to Contact: Carolyn Merritt

Electronic Ad-
dress:

Carolyn.merritt@navy.mil

___
__

(8) FAR 52.245-2 Government Property (Fixed-Price Contracts) (MAY 2004) Alternate I
(APR 1984)

___
__

(9) DFARS
252.211-7003

Item Identification and Valuation (JUN 2005)

___
__

(10) DFARS
252.223-7002

Safety Precautions for Ammunition and Explosives (MAY 1994)

___
__

(11) DFARS
252.225-7040

Contractor Personnel Supporting a Force Deployed Outside the United
States (JUN 2005)

___
__

(12) DFARS
252.225-7043

Antiterrorism/Force Protection for Defense Contractors Outside the
United States (JUN 2005)

___
__

(13) DFARS
252.245-7001

Reports of Government Property (MAY 1994)

___ (14) DFARS Reflagging or Repair Work (JUN 2005)
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__ 252.247-7025

PART IX. ATTACHMENTS

Unless specifically referenced in Box 6 of Part I, the attachments that follow do not apply to this Charter Party:

(a) Additional Specifications

(b) Small Arms Training and Qualification Firing

(c) Small Arms, Ammunition, and Force Protection/Physical Security Requirements

(d) Crew Training Requirements (Other than Small Arms Training and Qualification Firing)

(e) Equipment and Systems Required for Chemical, Biological, and Radiological Defense (CBR-D)

(f) Government Furnished Property and Directives (GFP)

(g) Equipment and Systems Required for Antiterrorism/Force Protection (AT/FP)

(h) Antiterrorism/Force Protection (AT/FP) Training and Reporting Requirements

(i) Guidelines for Full/Partial Off-Hire Percentages on Readiness Issues for Prepositioned Vessels

(j) Wages and Fringe Benefits under the Service Contract Act

(k) Basic Pricing Data

(l) Crew Complement

(m) DD Form 254, Contract Security Classification Specification)

ATTACHMENT IX(a): ADDITIONAL SPECIFICATIONS

Included with individual solicitations and contracts as applicable.

ATTACHMENT IX(b): SMALL ARMS TRAINING AND QUALIFICATIONS

Included with individual solicitations and contracts as applicable.

ATTACHMENT IX(c) SMALL ARMS, AMMUNITION AND FORCE PROTECTION/PHYSICAL SECURITY
REQUIREMENTS

(a) Quantity and Type of Small Arms. Small arms and associated hardware and equipment are Government furnished
equipment as described herein.

(1) The type and quantity of small arms provided are determined by the Commander, Military Sealift Command and are
based on mission and/or sponsor requirements.

(i) The type and quantity of weapons normally provided are:
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6 each M9, 9MM pistols

2 each M14, 7,62 rifles

4 each 12 GA shotguns

1 each M79, 40MM grenade launcher

4 each Mk87 mod1, line throwing kits

(ii) Weapons are provided with slings and/or lanyards, holsters, magazines, manuals and cleaning equipment.

(b) Quantity and Type of Ammunition. A classified shipfill ammunition allowance will be created. Quantities are
consistent with NAVSEA requirements for each weapon. A quantity of ammunition will also be placed on board to
support any Embarked Security Teams (EST). All ammunition for shipboard weapons and ammunition to support ESTs
are on the ship's account. The M79 weapon is used only for warning and will not have any high explosive or other type
of offensive rounds.

(c) Small Arms and Ammunition Storage. Weapons and ammunition will be stored in accordance with OPNAVINST
5530.13, "Department of the Navy Physical Security Instruction for Conventional Arms, Ammunition, and Explosives
(AA&E)." All weapons and ammunition are for the ship's force protection and are considered "READY FOR ISSUE".

(1) The Government will provide a high security Ready Service Locker (RSL)/stowage container to be located in the
Master's stateroom, office, or other secure and appropriate space. This RSL will normally contain the ship's force
weapons and ammunition ready for issue.

(2) The Government will provide a high security RSL/stowage container for stowage of EST ammunition. This
container has a 5-foot by 7-foot footprint and cannot be placed below the weather deck or in the ship's house. This RSL
must be secured to the deck and provided an electrical and alarm hook up in as easily an accessible weather deck
location as possible and shall not interfere with cargo or ship operations.

(d) Physical Security Equipment. The Government will furnish the force protection/physical security equipment as
described herein:

(1) Six (6) black leather belts, 2 1/2 inches wide.

(2) Six (6) handcuff cases.

(3) Eight (8) 9mm ammunition cases.

(4) Six (6) club carriers.

(5) Six (6) mace carriers.

(6) Four (4) key ring straps.

(7) Eight (8) whistles with chain and hook.

(8) Six (6) handcuffs.

(9) Four (4) leg irons.
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(10) Six (6) police clubs.

(11) Six (6) flashlights.

(12) Thirty (30) visitor I.D. badges in colors coded for escort required/not required.

(e) Access Control. Access control is the first line of defense towards attaining the goal of a secure ship. The Master
will ensure that the crew is aware of the importance of access control, and will ensure the procedures described herein
are followed.

(1) Vessel Watch. A vessel watch will be established at all active accesses. Watch personnel will be equipped with
handheld communications devices that maintain clear and reliable communications with the Deck Watch Officer. The
Watchstander shall be thoroughly briefed on the duties to be performed. The Watchstander shall perform the duties as
described herein:

(i) Maintain a gangway/visitor's log.

(ii) Issue a color-coded identification badge to each visitor.

(iii) Deny entry to visitors refusing full and complete personal identification or explanation of the intended purpose of
their visit.

(iv) Arrange escort for visitors when circulation controls are in effect.

(v) As directed, search visitors and their property upon their boarding and departure.

A. Gangway/Visitor's Log. A gangway/visitor's log will be maintained by the vessel watch. The log will contain, at a
minimum, the current date, visitor's name, firm represented, name of the space/person being visited, time of arrival,
time of departure, and the visitor's ID badge number.

B. Identification Badge. Color-coded (escort required/not required) ID badges will be provided by the vessel watch to
each visitor. ID badges will be prominently displayed by each visitor.

C. Coordination with Shore Personnel. Access regulations and procedures in effect aboard ship will be coordinated with
shore personnel.

(f)

(1) Sufficient hand-held shipboard communications equipment shall be maintained onboard such that, at a minimum,
the Master, Chief Mate, Mate-on-Watch, and two pier sentries can be in communication on the same frequency
concurrently.

(2) The vessel shall be equipped with sufficient fixed or portable hull perimeter lighting such that, pierside or at anchor,
the entire hull is lit at the waterline.

ATTACHMENT IX(d): CREW TRAINING REQUIREMENTS (OTHER THAN SMALL ARMS TRAINING
AND QUALIFICATION FIRING)

Included with individual solicitations and contracts as applicable.
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ATTACHMENT IX(e): EQUIPMENT AND SYSTEMS REQUIRED FOR CHEMICAL, BIOLOGICAL, AND
RADIOLOGICAL DEFENSE (CBR-D)

(a) CBR-D CLOTHING AND EQUIPMENT

The equipment specified in COMSCINST 3541.5D, Enclosure (1), Appendix 3 will be delivered to the Vessel and shall
be inventoried. The Contractor shall designate a separate space for stowage and maintain equipment in accordance with
directions provided by the cognizant MSC Squadron Commander. Various quantities of CBR-D related equipment will
be placed onboard for training and contingency purposes. An itemized listing of specific quantities will accompany the
equipment and will be presented for custody receipt. The Government will provide, if required, CBR-D equipment to
the Vessel, either from the MSC Joint Storage Facility, or, if the Vessel is a MARAD Vessel, from MARAD. In every
case, the Contractor shall inventory and sign the shipping document for the CBR-D Equipment (which consists of
Individual Protective Equipment (IPE), personnel DECON kits, and DECON supplies, and potentially, sensors and
collective protection equipment). The Contractor shall conduct an annual inventory in August of each year using the
form provided by the Government, and shall return the completed form as directed on the form. In the case where a
Vessel is deactivated, the CBR-D Officer and/or Master of the Vessel shall contact the Contracting Officer for
instructions on how to return the CBR-D equipment. The Contractor shall not "cross-deck" the equipment to another
vessel or return any RADIACS or HAZMAT to the Joint Storage Facility. Guidance for those returns will be provided
by the Government, generally through ALMSC FOXTROT messages, or local HAZMAT directives. Unless otherwise
directed, the Contractor shall ship Individual Protective Equipment to the Joint Storage Facility (to be provided by the
Contracting Officer). The equipment specified shall be considered Government Furnished Property in accordance with
FAR Clause 52.245-2 entitled "Government Property (Fixed-Price Contracts)."

(b) COUNTERMEASURES WATER WASHDOWN SYSTEM (CMWWD)

The Contractor shall install a Countermeasures Water Washdown System (CMWWD) consisting of clips and brackets
for attaching standard fire hose nozzles at each weather deck fire station. The clips and brackets shall be as specified by
COMSCINST 3541.5 Series, Part 1, Appendix C "CBR-D Policy" (MA Plan No. S89-5-1) or functionally equivalent if
modern vari-nozzles or others are onboard. The clips shall be positioned to provide the greatest spray coverage for
lifeboats, weather decks, housetops, and bulkhead areas. Structures accommodating personnel shall receive priority in
coverage. A list of any areas receiving minimal or no spray coverage shall be posted in Damage Control Central.
System will be capable of being activated from the interior of the Vessel. After installation, the WWDS shall be
activated at least once quarterly to ensure operational reliability. The cost of this system is for the Contractor's account
and not reimbursable.

(c) DECONTAMINATION STATION

(1) Description of Work. The Contractor shall install a decontamination station as depicted in MSC Plan No.
STD-802-4844759 contained in COMSCINST 3541.5 Series, Part 1, Appendix C "CBR-D Policy". This plan is to be
used as guidance for all future installations and upgrades unless it is superseded by new technical developments and
specifications from the Navy/Government experts and approved by COMSC. The Contractor is responsible for
accomplishing all the work described herein. The Contractor shall perform all removals, relocations, alterations, and
installations, provide all staging, cranes, gas freeing, transportation, etc., necessary to accomplish the intent of this
specification. The work shall be performed to the satisfaction of the regulatory bodies indicated and the MSC
representative. The cost of this system is for the Contractor's account and not reimbursable.

(i) Location. The decontamination station shall be constructed in or near an existing passageway as close to the main
deck level as the Vessel's arrangement allows.

(ii) Electrical Modifications
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A. Incandescent Fixtures. Incandescent watertight fixtures will be installed in the decontamination station. The fixtures
are to provide an illumination level of 10-foot candles in both the shower and the outer garment removal space. The
incandescent watertight fixtures are to be controlled by two, 3-way switches. One of these switches will be mounted in
the existing passageway next to the new door to the decontamination station as depicted in MSC Plan No.
STD-802-4844759.

B. Nameplates. Phenolic nameplates with black lettering will be mounted adjacent to the appropriate devices for
identification.

(iii) Painting

A. General. The entire exposed surface of all new, modified and disturbed spaces, including all overheads, decks,
bulkheads, fixtures, stanchions, railings, piping, ducts, etc., will be painted. New steel bulkheads, deck, etc., will be
painted in accordance with COMSCINST 4750.2 Series, and MSC Plan No. STD-802-4844759 for the decontamination
station. All new steel will be suitably blasted and primed with an inorganic zinc primer, and top-coated with a
compatible finish coat. Paint type and color schemes will be in accordance with COMSCINST 4750.2 Series for shower
space, passageway and exterior deckhouse, as appropriate, and MSC Plan No. STD-802-4844759 for the
decontamination station. All existing steel modified or disturbed by this work will be properly cleaned, primed,
touched-up and restored to original condition.

1. Restoration to Original Condition. All areas, such as stairwells, passageways, and spaces disturbed by the Contractor
in the performance of this specification, will also be painted to restore to original color and condition.

2. Preparation of Surfaces. Prior to painting, all surfaces will be thoroughly cleaned and all rust, preservative, grease,
oil, and other foreign matter will be completely removed. All loose and blistered paint and rusted areas will be
thoroughly scraped and power wire brushed to a clean and smooth surface, free of rust, scale and foreign matter. All
rough and jagged edges will be power wire brushed and sanded to a smooth and tapered finish.

3. Application. Paint will be applied with care and necessary steps will be taken to prevent paint from coming in contact
with nameplates, grease fittings, tile, doors and trim, valve stems, machine threads, brass, chromium, aluminum and
other bright metal surfaces, rubber gaskets, knife edges on door frames and hatches, and unpainted parts and fittings. All
paints will be applied in accordance with manufacturer's recommendation.

4. Condition. All paints supplied for this work will be delivered to the job in sealed containers, plainly marked by the
manufacturer, identifying type and grade of paint. The U.S. Government reserves the right to request evidence that
paints were manufactured in accordance with formulas specified.

5. Stenciling and Lettering. Required stenciling, marking and/or lettering that has been overpainted will be redone to
conform with USCG regulations, MSC requirements, and paragraph (iv) below.

6. Spray Painting. Spraying of paint is acceptable provided that masking procedures are properly performed and
approved by an MSC representative prior to applying any paint. Excessive use of thinner will not be permitted.

(iv) Identification Plates/Markings. Plates and markings for all new and/or altered spaces, piping, valves, controls, will
be installed in accordance with MSC Plan No. STD-802-4844759, COMSCINST 4750.2 Series and COMSCINST
9280.3 Series, and as specified herein.

A. Stenciling of Piping. New or modified piping, 1 1/2 IPS or larger will be labeled at their terminus on the weather
deck. Identification will be by stenciling, in contrasting color, 1 inch high lettering, on an adjacent bulkhead or by
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attaching a brass or plastic label engraved with 1.4-inch lettering.

B. Removal of Obsolete Plates and Markings. Existing nameplates and markings made obsolete shall be removed.

C. Contaminated Clothing Disposal Locker Identification Plate. The watertight scuttle and watertight door for the
contaminated clothing disposal locker will have a label plate reading "CONTAMINATED CLOTHING DISPOSAL
LOCKER - KEEP TIGHTLY SEALED".

D. Outer Garment Removal Space Instruction Plate. The Contractor will install the following aluminum embossed
instruction label plate in the OGRS and the shower:

DO NOT REMOVE YOUR MASK UNTIL THE FOLLOWING PROCEDURES HAVE BEEN DONE:

1. Prepare equipment, materials and the DECON Station for operation.

2. Decontaminate mask and gloves with M-258 Decontamination Kit.

3. Remove outer/protective garments and stow in plastic bags for disposal.

4. Dispose of bags in the contamination clothing disposal (CCD) locker, taking care not to rip the bags. Ensure that the
disposal locker scuttle is secured shut.

5. Move from the Outer Garment Removal Space to the shower and at that point remove your inner garments. Continue
to leave your mask on.

6. Wearing only a mask, vigorously wash and scrub yourself using soap or detergent, especially those areas of the body
where contaminants can lodge (under fingernails, skin cracks and crevices, hairy areas, etc.). Your mask's filters must
be shielded from direct spray during the shower.

7. When the purge cycle is completed, remove the mask and let it fall into a plastic bag. Secure the bag with a tie, place
it on the grating out of the way, and exit. You have completed the decontamination process.

E. Shower Instruction Plate. The Contractor will install the following aluminum embossed instruction label plate in the
shower:

CLEAN THE GAS MASK BY PERFORMING THE FOLLOWING:

1. Disconnect the canister from the mask. Wipe all surfaces of the canister with 9% calcium hypochlorite solution. Dry
and set aside.

2. Immerse the remainder of the mask in the hypochlorite solution for five (5) minutes.

3. Rinse mask thoroughly in warm, fresh water. Mask should then be dried completely in warm to hot air (100 degrees F
to 140 degrees F) for two (2) days to one (1) week.

(2) Quality of Workmanship. Workmanship and materials used for this alteration will be in accordance with the best
commercial marine practices. All installations and modifications of this specification will conform to the rules outlined
in the regulatory bodies found in paragraph (4) below. Joiner materials shall not be used on the interior surfaces of the
DECON Station. All work shall be templated from the Vessel; minor variations from the specification may be approved
by the MSC representative. Surfaces in way of removals and alterations will be left free of sharp edges, burrs, and

Page 692
2B-VII Benedict on Admiralty FORM No. 7-18



openings. Plates shall be carefully fitted with fair and smooth surfaces. Cuts shall be regular in outline with ragged
edges removed and corners rounded. Prior to welding existing steel, the Contractor shall wire brush or blast to bare
metal. Welding and faying surfaces shall be carefully cleaned and prepared prior to assembly. Items and equipment
damaged or disturbed resulting from modification work shall be repaired or replaced to the satisfaction of the MSC
representative. All new and disturbed surfaces resulting from modification work, except stainless steel, rubber, knife
edges, brightwork, etc., shall be thoroughly cleaned of rust, preservative coatings, grease, oil and other foreign matter to
bare metal. The surfaces shall be primed and painted to match surroundings with a coating of the same type and color as
on adjacent surfaces.

(3) Drawing. Upon delivery of the Vessel, the Contractor shall submit to the cognizant MSC Area Commander five (5)
prints and one (1) reproducible copy of the new "as built" decontamination station. Drawing shall depict sizes, type of
materials, actual dimensions and arrangement.

(4) References

(i) COMSCINST 3541.5 Series, DAMAGE CONTROL MANUAL FOR MSC SHIPS

(ii) COMSCINST 4750.2 Series, PRESERVATION INSTRUCTIONS FOR MSC SHIPS

(iii) COMSCINST 5530.3 Series, MSC SHIPBOARD ANTITERRORISM/FORCE PROTECTION (AT/FP)
PROGRAM

(iv) COMSCINST 9280.3 Series, DESIGNATION AND MARKING OF HULL STRUCTURE ON MSC SHIPS IN
SERVICE (USNS)

(v) The American Bureau of Shipping (ABS) RULES OF BUILDING AND CLASSING STEEL VESSELS

(vi USCG RULES AND REGULATIONS (CFR 33, 34 and 46)"

(vii) The United States Public Health Service (USPHS) HANDBOOK ON SANITATION OF VESSELS
CONSTRUCTION (No. 393)"

(viii) Institute of Electrical and Electronic Engineers (IEEE) RECOMMENDED PRACTICE FOR ELECTRIC
INSTALLATIONS ON SHIPBOARD (IEEE STD. No. 45)"

ATTACHMENT IX(f): GOVERNMENT FURNISHED PROPERTY AND DIRECTIVES (GFP)

(a) GOVERNMENT FURNISHED PROPERTY

The following equipment shall be considered Government Furnished Property (GFP) in accordance with FAR clause
52.245-2, "Government Property (Fixed-Price Contracts)."

CBR-D Outfitting Equipment for Crew

Classified Document Safe

Classified Document Shredder

Small Arms and Ammunition
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Selected Force Protection Equipment

MSC House Flag

High Intensity Xenon Searchlight Kit

Small Arms and Ammunition Safe

Navy Communication Equipment

This GFP is required due to the unavailability of the equipment outside of the Government stock system and/or the need
to meet minimum government standards.

(b) GOVERNMENT FURNISHED DIRECTIVES

The Contractor shall comply with the following directives, which shall be provided to the Contractor by the
Government:

Series Number Title

COMSCINST
3121.9

STANDARD OPERATING MANUAL (SOM)

COMSCINST
3541.5

DAMAGE CONTROL MANUAL FOR MSC SHIPS

COMSCINST
4470.1

TRANSPORTATION OF SUPPLIES TO AFLOAT PREPOSITION-
ING FORCE (APF) SHIPS

COMSCINST
4750.2

PRESERVATION INSTRUCTIONS FOR MSC SHIPS

COMSCINST
5530.3

MSC SHIP PHYSICAL SECURITY

COMSCINST
9280.3

DESIGNATION AND MARKING OF HULL STRUCTURE ON
MSC SHIPS IN SERVICE (USNS)

DODINST 5220.22 INDUSTRIAL SECURITY MANUAL

NAVSEA OP 3221 LOADING AND STOWAGE OF AMMUNITION AND EXPLOS-
IVES

OPNAVINST
5530.13

DEPARTMENT OF THE NAVY PHYSICAL SECURITY IN-
STRUCTION FOR CONVENTIONAL ARMS, AMMUNITION,
AND EXPLOSIVES (AA&E)

ATTACHMENT IX(g): EQUIPMENT AND SYSTEMS REQUIRED FOR ANTITERRORISM/FORCE
PROTECTION (AT/FP)

(a) SOFT BODY ARMOR VEST WITH ARMOR PLATE INSERTS

A minimum of five (5) sets of Soft Body Armor Vests with Armor Plate Inserts (two inserts (front and back) for each
Soft Body Armor Vest) will be issued to the Vessel as Government furnished equipment (GFE). The Contractor shall
designate a separate space for stowage and maintain equipment in accordance with directions provided by the cognizant
MSC Squadron Commander. An itemized listing of specific quantities will accompany the equipment and will be
presented for custody receipt. The equipment specified shall be considered Government Furnished Property in
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accordance with FAR clause 52.245-2 entitled "Government Property (Fixed-Price Contracts)."

(b) HIGH INTENSITY XENON SEARCHLIGHT KIT

One High Intensity Xenon Searchlight Kit will be delivered to the Vessel and shall be inventoried. The Contractor shall
designate a separate space for stowage and maintain equipment in accordance with directions provided by the cognizant
MSC Squadron Commander. An itemized listing of specific quantities of equipment contained in the kit (including
operating instructions) will accompany the kit and will be presented for custody receipt. The equipment specified shall
be considered Government Furnished Property in accordance with FAR Clause 52.245-2 entitled "Government Property
(Fixed-Price Contracts)."

References

(i) COMSCINST 5530.3 Series, MSC SHIP PHYSICAL SECURITY

ATTACHMENT IX(h): ANTITERRORISM/FORCE PROTECTION (AT/FP TRAINING AND REPORTING
REQUIREMENTS

(a) AT/FP REQUIREMENTS

The Contractor shall comply with AT/FP training requirements for Level I-Basic Individual Awareness Training and
Level II-Training For Designated Personnel as Force Protection Officers (FPO) as set forth in DODINST 2000.16 and
below. AT/FP reporting requirements shall comply with COMSC Notice 5530 and COMSCINST 5530.3 Series and
below.

(b) AT/FP TRAINING REQUIREMENTS

The Contractor shall ensure that either the Vessel's Master or Chief Mate is a certified AT/FP Officer. Certification can
be obtained through attendance at and graduation of the 5 day Military Sealift Command Force Protection Officer
(FPO) Level II training course as coordinated via the MSC APMCLANT Training Facility. The FPO shall then provide
Level I, Basic Individual Awareness Training to the Vessel's crew.

ATTACHMENT IX(i): GUIDELINES FOR FULL/PARTIAL OFF-HIRE PERCENTAGES ON READINESS
ISSUES FOR PREPOSITIONED VESSELS

The following are guidelines for the determination of off-hire charges against the Contractor for specific instances of
failure to comply with readiness standards under Parts IV(i), "Readiness," and IV(j), "Off-Hire," of this charter party.
These standards are guidelines only and are not construed as binding and inflexible provisions of this charter party.
When determining off-hire, the Government will recognize difficulties attributable to the Government which are
encountered by the Contractor in transporting repair and spare parts, personnel, and service representatives. The
Contracting Officer at all times reserves the right to make off-hire determinations under the specific facts and
circumstances of each incident at issue. If, in any particular instance, these standards operate to impose inequitable
results on either the Government or the Contractor, the Contracting Officer may make appropriate adjustments to the
off-hire amount suggested by the guidelines so as to comport with applicable Admiralty Law and Custom of the Trade
practices.

Defini-
tions:

OOC = Out of Commission MT = Measurement Tons

Mission Degrading Casualty (as ap- Percentage Deduction

Page 695
2B-VII Benedict on Admiralty FORM No. 7-18



plicable)

1. Unable to Sail - Main Propulsion
Casualty or Other Cause

-100%

2. Main Propulsion Casualty
(Speed Restrictive)

- Point to Point - Slow Passage Evaluation

- Surveillance Operations - % Decrease in Warranted Speed

3. USCG/Other Authority Restricts
Sailing (e.g. Form 835)

- 100%

4. USCG/Other Authority Restricts
Cargo Operations

- % Cargo Unable to Work (MT)

5. Stern Ramp OOC (Only Means
to Discharge)

- % Cargo Unable to Work (MT)

6. Stern Ramp OOC (Able to Dis-
charge All Cargo

- Additional Time to Up/down Load Via Other Means)

7. LASH Crane OOC - % Cargo Unable to Work (MT)

8. Container Crane OOC - % Cargo Unable to Work (MT)

9. General Cranes/Booms OOC - % Cargo Unable to Work

10. Cargo Elevators OOC - Additional Time to Up/down Load

11. AC/DH OOC - % Cargo Affected (MT) X

12. Failure to maintain stable plat-
form for defined sea state install-
ation/operation

- 100%

* Duration Factors: The following duration factors are applicable for use in determining reduced readiness percentages
for AC/DH casualties:

- 1 - 15 days following casualty = 25%

- 16-30 days following casualty = 50%

- Beyond 30 days following casualty = 75%

Note:
For actual issues of lost time (VICE readiness issues), actual time lost to be used to determine off-hire.

ATTACHMENT IX(j): WAGES AND FRINGE BENEFITS UNDER THE SERVICE CONTRACT ACT

If Clause 52.222-41, Service Contract Act of 1965, as Amended (May 1989)(41 U.S.C. 351, et seq.) is incorporated then
Wage Determination No.: _____ applies to this contract and can be found on the MSC web page (www.msc.navy.mil)
in the Library of Common Documents.

ATTACHMENT IX(k): BASIC PRICING DATA

Click here to view image.

ATTACHMENT IX(l): CREW COMPLEMENT
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Click here to view image.

ATTACHMENT IX(m): DD FORM 254, CONTRACT SECURITY CLASSIFICATION SPECIFICATION

Included with individual solicitations and contracts as applicable

PART X. 52.212-1 INSTRUCTIONS TO OFFERORS -- COMMERCIAL ITEMS (JAN 2006) (tailored
pursuant to FAR 12.302(a))

This addendum reflects tailoring made pursuant to FAR Subpart 12.302 to the basic clause FAR 52.212.1, which is
hereby incorporated by reference. The complete basic clause, as tailored, is set forth below. Clauses marked with an
asterisk ("*") have been tailored; tailored language is in bold.

(a) North American Industry Classification System (NAICS) code and small business size standard. The NAICS code
and small business size standard for this acquisition appear in Block 10 of the solicitation cover sheet (SF 1449).
However, the small business size standard for a concern which submits an offer in its own name, but which proposes to
furnish an item which it did not itself manufacture, is 500 employees.

*(b) Submission of offers. Submit signed and dated offers to the office specified in this solicitation at or before the exact
time specified in this solicitation. Offers may be submitted on the SF 1449, letterhead stationery, or as otherwise
specified in the solicitation. As a minimum, offers must show --

(1) The solicitation number;

(2) The time specified in the solicitation for receipt of offers;

(3) The name, address, and telephone number of the offeror;

(4) A technical description of the items being offered in sufficient detail to evaluate compliance with the requirements
in the solicitation. This may include product literature, or other documents, if necessary;

(5) Terms of any express warranty;

(6) Price and any discount terms;

(7) "Remit to" address, if different than mailing address;

(8) A completed copy of the representations and certifications at FAR 52.212-3 (Part XII) (see FAR 52.212-3(j) for
those representations and certifications that the offeror shall complete electronically); and at DFARS 252.212-7000
(Part XIII).

(9) Acknowledgment of Solicitation Amendments;

(10) Past performance information, when included as an evaluation factor, to include recent and relevant contracts for
the same or similar items and other references (including contract numbers, points of contact with telephone numbers
and other relevant information); and

(11) If the offer is not submitted on the SF 1449, include a statement specifying the extent of agreement with all terms,
conditions, and provisions included in the solicitation. Offers that fail to furnish required representations or information,
or reject the terms and conditions of the solicitation may be excluded from consideration.
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(12) Set of completed boxes found at Part I.

(13) Strike Contingency Plan. (Details/arrangements made to prevent interruption of services due to labor
disruptions during the term of this charter party. The approved contingency plan will become a part of this
charter party.)

(14) Subcontracting Plan, as applicable.

(15) Completed attachments found at Part IX(k), Basic Pricing Data, and IX(l), Crew Complement, if referenced
in Box 6.

(16) Completed copy of DD Form 254, Contract Security Classification Specification (Attachment IX(m)), if
referenced in Box 6.

(17) Vessel's most recent inspections, if any.

(18) Evidence of International Shipboard Port Security (ISPS) compliance.

(19) Any other characteristics/details not shown in Part I that are pertinent to the Government's evaluation
factors.

*(c) Period for acceptance of offers. The offeror agrees to hold the prices in its offer firm for 60 calendar days from the
date specified for receipt of offers, unless another time period is specified in an addendum to the solicitation.

(d) Product samples. When required by the solicitation, product samples shall be submitted at or prior to the time
specified for receipt of offers. Unless otherwise specified in this solicitation, these samples shall be submitted at no
expense to the Government, and returned at the sender's request and expense, unless they are destroyed during preaward
testing.

(e) Multiple offers. Offerors are encouraged to submit multiple offers presenting alternative terms and conditions or
commercial items for satisfying the requirements of this solicitation. Each offer submitted will be evaluated separately.

(f) Late submissions, modifications, revisions, and withdrawals of offers.

(1) Offerors are responsible for submitting offers, and any modifications, revisions, or withdrawals, so as to reach the
Government office designated in the solicitation by the time specified in the solicitation. If no time is specified in the
solicitation, the time for receipt is 4:30 p.m., local time, for the designated Government office on the date that offers or
revisions are due.

(2)

(i) Any offer, modification, revision, or withdrawal of an offer received at the Government office designated in the
solicitation after the exact time specified for receipt of offers is "late" and will not be considered unless it is received
before award is made, the Contracting Officer determines that accepting the late offer would not unduly delay the
acquisition; and--

(A) If it was transmitted through an electronic commerce method authorized by the solicitation, it was received at the
initial point of entry to the Government infrastructure not later than 5:00 p.m. one working day prior to the date
specified for receipt of offers; or
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(B) There is acceptable evidence to establish that it was received at the Government installation designated for receipt
of offers and was under the Government's control prior to the time set for receipt of offers; or

(C) If this solicitation is a request for proposals, it was the only proposal received.

(ii) However, a late modification of an otherwise successful offer, that makes its terms more favorable to the
Government, will be considered at any time it is received and may be accepted.

Acceptable evidence to establish the time of receipt at the Government installation includes the time/date stamp of that
installation on the offer wrapper, other documentary evidence of receipt maintained by the installation, or oral testimony
or statements of Government personnel.

If an emergency or unanticipated event interrupts normal Government processes so that offers cannot be received at the
Government office designated for receipt of offers by the exact time specified in the solicitation, and urgent
Government requirements preclude amendment of the solicitation or other notice of an extension of the closing date, the
time specified for receipt of offers will be deemed to be extended to the same time of day specified in the solicitation on
the first work day on which normal Government processes resume.

Offers may be withdrawn by written notice received at any time before the exact time set for receipt of offers. Oral
offers in response to oral solicitations may be withdrawn orally. If the solicitation authorizes facsimile offers, offers
may be withdrawn via facsimile received at any time before the exact time set for receipt of offers, subject to the
conditions specified in the solicitation concerning facsimile offers. An offer may be withdrawn in person by an offeror
or its authorized representative if, before the exact time set for receipt of offers, the identity of the person requesting
withdrawal is established and the person signs a receipt for the offer.

(g) Contract award (not applicable to Invitation for Bids). The Government intends to evaluate offers and award a
contract without discussions with offerors. Therefore, the offeror's initial offer should contain the offeror's best terms
from a price and technical standpoint. However, the Government reserves the right to conduct discussions if later
determined by the Contracting Officer to be necessary. The Government may reject any or all offers if such action is in
the public interest; accept other than the lowest offer; and waive informalities and minor irregularities in offers received.

(h) Multiple awards. The Government may accept any item or group of items of an offer, unless the offeror qualifies the
offer by specific limitations. Unless otherwise provided in the Schedule, offers may not be submitted for quantities less
than those specified. The Government reserves the right to make an award on any item for a quantity less than the
quantity offered, at the unit prices offered, unless the offeror specifies otherwise in the offer.

(i) Availability of requirements documents cited in the solicitation.

(1)(i) The GSA Index of Federal Specifications, Standards and Commercial Item Descriptions, FPMR Part 101-29, and
copies of specifications, standards, and commercial item descriptions cited in this solicitation may be obtained for a fee
by submitting a request to--

GSA Federal Supply Service Specifications Section
Suite 8100
470 L'Enfant Plaza, SW
Washington, DC 20407
Telephone (202) 619-8925)
Facsimile (202 619-8978).
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(ii) If the General Services Administration, Department of Agriculture, or Department of Veterans Affairs issued this
solicitation, a single copy of specifications, standards, and commercial item descriptions cited in this solicitation may be
obtained free of charge by submitting a request to the addressee in paragraph (i)(1)(i) of this provision. Additional
copies will be issued for a fee.

(2) Most unclassified Defense specifications and standards may be downloaded from the following ASSIST websites--

(i) ASSIST (http://assist.daps.dla.mil). (ii) Quick Search (http://assist.daps.dla.mil/quicksearch/)

(iii) ASSISTdocs.com (http://assistdocs.com).

(3) Documents not available from ASSIST may be ordered from the Department of Defense Single Stock Point
(DoDSSP) by--

(i) Using the ASSIST Shopping Wizard ( http://assist.daps.dla.mil/wizard);

(ii) Phoning the DoDSSP Customer Service Desk (215) 697-2179, Mon-Fri, 0730 to 1600 EST; or

(iii) Ordering from DoDSSP, Building 4 Section D, 700 Robbins Avenue, Philadelphia, PA 19111-5094, Telephone
(215) 697/2197, Facsimile (215) 697-1462.

(4) Nongovernment (voluntary) standards must be obtained from the organization responsible for their preparation,
publication, or maintenance.

(j) Data Universal Numbering System (DUNS) Number. (Applies to offers exceeding $25,000, and offers of $25,000 or
less if the solicitation requires the Contractor to be registered in the Central Contractor Registration (CCR) database.
The offeror shall enter, in the block with its name and address on the cover page of its offer, the annotation "DUNS" or
"DUNS+4" followed by the DUNS or DUNS+4 number that identifies the offeror's name and address. The DUNS+4 is
the DUNS number plus a 4-character suffix that may be assigned at the discretion of the offeror to establish additional
CCR records for identifying alternative Electronic Funds Transfer (EFT) accounts (see FAR Subpart 32.11) for the
same parent concern. If the offeror does not have a DUNS number, it should contact Dun and Bradstreet directly to
obtain one. An offeror within the United States may contact Dun and Bradstreet by calling 1-866-705-5711 or via the
Internet at http://www.dnb.com. An offeror located outside the United States must contact the local Dun and Bradstreet
office for DUNS number.

(k) Central Contractor Registration. Unless exempted by an addendum to this solicitation, by submission of an offer,
the offeror acknowledges the requirement that a prospective awardee shall be registered in the CCR database prior to
award, during performance and through final payment of any contract resulting from this solicitation. If the Offeror does
not become registered in the CCR database in the time prescribed by the Contracting Officer, the Contracting Officer
will proceed to award to the next otherwise successful registered Offeror. Offerors may obtain information on registra
tion and annual confirmation requirements via the Internet at http://www.ccr.gov or by calling 1-888-227-2423 or
269-961-5757.

(l) Debriefing. If a post-award debriefing is given to requesting offerors, the Government shall disclose the following
information, if applicable:

(1) The agency's evaluation of the significant weak or deficient factors in the debriefed offeror's offer.

(2) The overall evaluated cost or price and technical rating of the successful and debriefed offeror and past performance
information on the debriefed offeror.
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(3) The overall ranking of all offerors, when any ranking was developed by the agency during source selection.

(4) A summary of rationale for award;

(5) For acquisitions of commercial items, the make and model of the item to be delivered by the successful offeror.

(6) Reasonable responses to relevant questions posed by the debriefed offeror as to whether source-selection procedures
set forth in the solicitation, applicable regulations, and other applicable authorities were followed by the agency.

*(m) Form of Submission. Proposals may NOT be submitted via telex, facsimile, or electronic mail. Proposals
shall be mailed or carried to the address shown in Box 9 on the SF 1449.

*(n) Other Instructions. Offerors shall submit at least one complete original copy of their proposal(s) and a
second technical copy which shall have all pricing elements removed. Proposals should be bound or in notebooks
with tabs marking/separating the sections. To ensure all special technical factors are considered, they should be
addressed separately and properly identified.

*(o) Protests. Interested parties may request an independent review of their protest as an alternative to
consideration by the Contracting Officer or as an appeal of the Contracting Officer's decision on their protest.
See FAR 33.103. Requests for independent review shall be addressed to Director, Contracts and Business
Management Directorate, Code N10, Military Sealift Command, 914 Charles Morris Court, S.E., Washington
Navy Yard, Building 157, Washington, DC 20398-5540

PART XI. 52.212-2 EVALUATION -- COMMERCIAL ITEMS (Jan 1999)

(a) The Government will award a contract resulting from this solicitation to the responsible offeror whose offer
conforming to the solicitation will be most advantageous to the Government, price and other factors considered. The
following factors shall be used to evaluate offers:

(FILL IN)

Technical and past performance, when combined, are ___________________

(b) Options. The Government will evaluate offers for award purposes by adding the total price for all options to the total
price for the basic requirement. The Government may determine that an offer is unacceptable if the option prices are
significantly unbalanced. Evaluation of options shall not obligate the Government to exercise the option(s).

(c) A written notice of award or acceptance of an offer, mailed or otherwise furnished to the successful offeror within
the time for acceptance specified in the offer, shall result in a binding contract without further action by either party.
Before the offer's specified expiration time, the Government may accept an offer (or part of an offer), whether or not
there are negotiations after its receipt, unless a written notice of withdrawal is received before award.

PART XII. 52.212-3 OFFEROR REPRESENTATIONS AND CERTIFICATIONS -- COMMERCIAL ITEMS
(MAR 2005)

An offeror shall complete only paragraph (j) of this provision if the offeror has completed the annual representations
and certificates electronically at http://orca.bpn.gov. If an offeror has not completed the annual representations and
certifications electronically at the ORCA website, the offeror shall complete only paragraphs (b) through (i) of this
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provision.

(a) Definitions. As used in this provision:

"Emerging small business" means a small business concern whose size is no greater than 50 percent of the numerical
size standard for the NAICS code designated.

"Forced or indentured child labor" means all work or service--

(1) Exacted from any person under the age of 18 under the menace of any penalty for its nonperformance and for which
the worker does not offer himself voluntarily; or

(2) Performed by any person under the age of 18 pursuant to a contract the enforcement of which can be accomplished
by process or penalties.

"Service-disabled veteran-owned small business concern"--

(1) Means a small business concern--

(i) Not less than 51 percent of which is owned by one or more service-disabled veterans or, in the case of any publicly
owned business, not less than 51 percent of the stock of which is owned by one or more service-disabled veterans; and

(ii) The management and daily business operations of which are controlled by one or more service-disabled veterans or,
in the case of a service-disabled veteran with permanent and severe disability, the spouse or permanent caregiver of
such veteran.

(2) Service-disabled veteran means a veteran, as defined in 38 U.S.C. 101(2), with a disability that is service-connected,
as defined in 38 U.S.C. 101(16).

"Small business concern" means a concern, including its affiliates, that is indepen dently owned and operated, not
dominant in the field of operation in which it is bidding on Government contracts, and qualified as a small business
under the criteria in 13 CFR Part 121 and size standards in this solicitation.

"Veteran-owned small business concern" means a small business concern--

(1) Not less than 51 percent of which is owned by one or more veterans (as defined at 38 U.S.C. 101(2)) or, in the case
of any publicly owned business, not less than 51 percent of the stock of which is owned by one or more veterans; and

(2) The management and daily business operations of which are controlled by one or more veterans.

"Women-owned business concern" means a concern which is at least 51 percent owned by one or more women; or in
the case of any publicly owned business, at least 51 percent of the its stock is owned by one or more women; and whose
management and daily business operations are controlled by one or more women.

"Women-owned small business concern" means a small business concern --

(1) That is at least 51 percent owned by one or more women or, in the case of any publicly owned business, at least 51
percent of the stock of which is owned by one or more women; and

(2) Whose management and daily business operations are controlled by one or more women.
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(b) Taxpayer identification number (TIN) (26 U.S.C. 6109, 31 U.S.C. 7701). (Not applicable if the offeror is required to
provide this information to a central contractor registration database to be eligible for award.)

(1) All offerors must submit the information required in paragraphs (b) (3) through (b) (5) of this provision to comply
with debt collection requirements of 31 U.S.C. 7701(c) and 3325(d), reporting requirements of 26 U.S.C. 6041, 6041A,
and 6050M, and implementing regulations issued by the Internal Revenue Service (IRS).

(2) The TIN may be used by the government to collect and report on any delinquent amounts arising out of the offeror's
relationship with the Government (31 U.S.C. 7701(c)(3)). If the resulting contract is subject to the payment reporting
requirements described in FAR 4.904, the TIN provided hereunder may be matched with IRS records to verify the
accuracy of the offeror's TIN.]

(3) Taxpayer Identification Number (TIN).

* TIN:___________________.

* TIN has been applied for.

* TIN is not required because:

* Offeror is a nonresident alien, foreign corporation, or foreign partnership that does not have income effectively
connected with the conduct of a trade or business in the United States and does not have an office or place of business
or a fiscal paying agent in the United States;

* Offeror is an agency or instrumentality of a foreign government;

* Offeror is an agency or instrumentality of the Federal Government;

(4) Type of organization.

* Sole proprietorship;

* Partnership;

* Corporate entity (not tax-exempt);

* Corporate entity (tax-exempt);

* Government entity (Federal, State, or local);

* Foreign government;

* International organization per 26 CFR 1.6049-4;

* Other ___________________.

(5) Common parent.

* Offeror is not owned or controlled by a common parent:
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* Name and TIN of common parent:

Name ___________________

TIN ___________________

(c) Offerors must complete the following representations when the resulting contract is to be performed in the United
States or its outlying areas. Check all that apply.

(1) Small business concern. The offeror represents as part of its offer that it * is, * is not a small business concern.

(2) Veteran-owned small business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents as part of its offer that it * is, * is not a veteran-owned
small business concern.

(3) Service-disabled veteran-owned small business concern. [Complete only if the offeror represented itself as a
veteran-owned small business concern in paragraph (c)(2) of this provision.] The offeror represents as part of its offer
that it * is, * is not a service-disabled veteran-owned small business concern.

(4) Small disadvantaged business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents, for general statistical purposes, that it * is, * is not, a small
disadvantaged business concern as defined in 13 CFR 124.1002.

(5) Women-owned small business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents that it * is, * is not a women-owned small business
concern.

Note: Complete paragraphs (c)(6) and (c)(7) only if this solicitation is expected to exceed the simplified acquisition
threshold.

(6) Women-owned business concern (other than small business concern). [Complete only if the offeror is a
women-owned business concern and did not represent itself as a small business concern in paragraph (c)(1) of this
provision.]. The offeror represents that it * is, a women-owned business concern.

(7) Tie bid priority for labor surplus area concerns. If this is an invitation for bid, small business offerors may identify
the labor surplus areas in which costs to be incurred on account of manufacturing or production (by offeror or first-tier
subcontractors) amount to more than 50 percent of the contract price:

_____.

(8) Small Business Size for the Small Business Competitiveness Demonstration Program and for the Targeted Industry
Categories under the Small Business Competitiveness Demonstration Program.

[Complete only if the offeror has represented itself to be a small business concern under the size standards for this
solicitation.]

(i) [Complete only for solicitations indicated in an addendum as being set-aside for emerging small businesses in one of
the designated industry groups (DIGs).] The offeror represents as part of its offer that it * is, * is not an emerging small
business.
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(ii) [Complete only for solicitations indicated in an addendum as being for one of the targeted industry categories
(TICs) or designated industry groups (DIGs).] Offeror represents as follows:

(A) Offeror's number of employees for the past 12 months (check the Employees column if size standard stated in the
solicitation is expressed in terms of number of employees); or

(B) Offeror's average annual gross revenue for the last 3 fiscal years (check the Average Annual Gross Number of
Revenues column if size standard stated in the solicitation is expressed in terms of annual receipts).

(Check one of the following):

Number of Employees Average Annual Gross Revenues

50 or fewer 1$1 million or less

51-100 $1,000,001-$2 million

101-250 $2,000,001-$3.5 million

251-500 $3,500, 001-$5 million

501-750 $5,000,001-$10 million

751-1,000 $10, 000,001-$17 million

(Over 1,000 Over $17 million

(9) [Complete only if the solicitation contains the clause at FAR 52.219-23, Notice of Price Evaluation Adjustment for
Small Disadvantaged Business Concerns, or FAR 52.219-25, Small Disadvantaged Business Participation
Program--Disadvantaged Status and Reporting, and the offeror desires a benefit based on its disadvantaged status.]

(i) General. The offeror represents that either--

(A) It * is, * is not certified by the Small Business Administration as a small disadvantaged business concern and
identified, on the date of this representation, as a certified small disadvantaged business concern in the database
maintained by the Small Business Administration (PRO-Net), and that no material change in disadvantaged ownership
and control has occurred since its certification, and, where the concern is owned by one or more individuals claiming
disadvantaged status, the net worth of each individual upon whom the certification is based does not exceed $750,000
after taking into account the applicable exclusions set forth at 13 CFR 124.104(c)(2); or

(B) It *has, * has not submitted a completed application to the Small Business Administration or a Private Certifier to
be certified as a small disadvantaged business concern in accordance with 13 CFR 124, Subpart B, and a decision on
that application is pending, and that no material change in disadvantaged ownership and control has occurred since its
application was submitted.

(ii) Joint Ventures under the Price Evaluation Adjustment for Small Disadvantaged Business Concerns. The offeror
represents, as part of its offer, that it is a joint venture that complies with the requirements in 13 CFR 124.1002(f) and
that the representation in paragraph (c)(9)(i) of this provision is accurate for the small disadvantaged business concern
that is participating in the joint venture. [The offeror shall enter the name of the small disadvantaged business concern
that is participating in the joint venture: ___________________.]

(10) HUBZone small business concern. [Complete only if the offeror represented itself as a small business concern in
paragraph (c)(1) of this provision.] The offeror represents, as part of its offer, that--
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(i) It * is, * is not a HUBZone small business concern listed, on the date of this representation, on the List of Qualified
HUBZone Small Business Concerns maintained by the Small Business Administration, and no material change in
ownership and control, principal office, or HUBZone employee percentage has occurred since it was certified by the
Small Business Administration in accordance with 13 CFR part 126; and

(ii) It * is, * not a joint venture that complies with the requirements of 13 CFR part 126, and the representation in
paragraph (c) (10) (i) of this provision is accurate for the HUBZone small business concern or concerns that are
participating in the joint venture. [The offeror shall enter the name or names of the HUBZone small business concern or
concerns that are participating in the joint venture: ___________________.] Each HUBZone small business concern
participating in the joint venture shall submit a separate signed copy of the HUBZone representation.

(d) Representations required to implement provisions of Executive Order 11246 --

(1) Previous contracts and compliance. The offeror represents that --

(i) It * has, * has not, participated in a previous contract or subcontract subject to the Equal Opportunity clause of this
solicitation; and

(ii) It * has, * has not, filed all required compliance reports.

(2) Affirmative Action Compliance. The offeror represents that

(i) It * has developed and has on file, * has not developed and does not have on file, at each establishment, affirmative
action programs required by rules and regulations of the Secretary of Labor (41 CFR parts 60-1 and 60-2), or

(ii) It * has not previously had contracts subject to the written affirmative action programs requirement of the rules and
regulations of the Secretary of Labor.

(e) Certification Regarding Payments to Influence Federal Transactions (31 U.S.C. 1352). (Applies only if the contract
is expected to exceed $100,000.) By submission of its offer, the offeror certifies to the best of its knowledge and belief
that no Federal appropriated funds have been paid or will be paid to any person for influencing or attempting to
influence an officer or employee of any agency, a Member of Congress, an officer or employee of Congress or an
employee of a Member of Congress on his or her behalf in connection with the award of any resultant contract.

(f) Buy American Act Certificate. (Applies only if the clause at Federal Acquisition Regulation (FAR) 52.225-1, Buy
American Act - Supplies, is included in this solicitation.)

The offeror certifies that each end product, except those listed in paragraph (f)(2) of this provision, is a domestic end
product and that the offeror has considered components of unknown origin to have been mined, produced, or
manufactured outside the United States. The offeror shall list as foreign end products those end products manufactured
in the United States that do not qualify as domestic end products. The terms "component," "domestic end product," "end
product," "foreign end product," and "United States" are defined in the clause of this solicitation entitled "Buy
American Act--Supplies."

Foreign End Products:

LINE ITEM NO. COUNTRY OF ORIGIN

.................. ..................

.................. ..................
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.................. ..................

[List as necessary]

(3) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25.

(g)

(1) Buy American Act -- Free Trade Agreements -- Israeli Trade Act Certificate. (Applies only if the clause at FAR
52.225-3, Buy American Act -- Free Trade Agreements -- Israeli Trade Act, is included in this solicitation.)

(i) The offeror certifies that each end product, except those listed in paragraph (g)(1)(ii) or (g)(1)(iii) of this provision, is
a domestic end product and that the offeror has considered components of unknown origin to have been mined,
produced, or manufactured outside the United States. The terms "component," "domestic end product," "end product,"
"foreign end product," and "United States" are defined in the clause of this solicitation entitled "Buy American
Act--Free Trade Agreements--Israeli Trade Act."

(ii) The offeror certifies that the following supplies are end products of Australia, Canada, Chile, Mexico, or Singapore
or Israeli end products as defined in the clause of this solicitation entitled "Buy American Act--Free Trade
Agreements-Israeli Trade Act":

End Products of Australia, Canada, Chile, Mexico, or Singapore, or Israeli End Products:

LINE ITEM NO. COUNTRY OF ORIGIN

.................. ..................

.................. ..................

.................. ..................

[List as necessary]

(iii) The offeror shall list those supplies that are foreign end products (other than those listed in paragraph (g)(1)(ii) or
this provision) as defined in the clause of this solicitation entitled "Buy American Act--Free Trade Agreements-Israeli
Trade Act". The offeror shall list as other foreign end products those end products manufactured in the United States
that do not qualify as domestic end products.

Other Foreign End Products:

LINE ITEM NO. COUNTRY OF ORIGIN

.................. ..................

.................. ..................

.................. ..................

[List as necessary]

(iv) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25.
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(2) Buy American Act --Free Trade Agreements--Israeli Trade Act Certificate, Alternate I (Jan 2004). If Alternate I to
the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii) for paragraph
(g)(1)(ii) of the basic provision:

(g)(1)(ii) The offeror certifies that the following supplies are Canadian end products as defined in the clause of this
solicitation entitled "Buy American Act--Free Trade Agreements-Israeli Trade Act":

Canadian End Products:

Line Item No.:

___________________
[List as necessary]

(3) Buy American Act --Free Trade Agreements--Israeli Trade Act Certificate, Alternate II (Jan 2004). If Alternate II to
the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii) for paragraph
(g)(1)(ii) of the basic provision:

(g)(1)(ii) The offeror certifies that the following supplies are Canadian end products or Israeli end products as defined in
the clause of this solicitation entitled "Buy American Act--Free Trade Agreements--Israeli Trade Act":

Canadian or Israeli End Products:

Line Item No.: Country of Origin:

.................. ..................

.................. ..................

.................. ..................

[List as necessary]

(4) Trade Agreements Certificate. (Applies only if the clause at FAR 52.225-5, Trade Agreements, is included in this
solicitation.)

(i) The offeror certifies that each end product, except those listed in paragraph (g)(4)(ii) of this provision, is a U.S.-made
or designated country end product as defined in the clause of this solicitation entitled "Trade Agreements."

(ii) The offeror shall list as other end products those end products that are not U.S.-made or designated country end
products.

Other End Products

Line Item No.: Country of Origin:

.................. ..................

.................. ..................

.................. ..................

[List as necessary]
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(iii) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. For line items
covered by the WTO GPA, the Government will evaluate offers of U.S.-made or designated country end products
without regard to the restrictions of the Buy American Act. The Government will consider for award only offers of
U.S.-made or designated country end products unless the Contracting Officer determines that there are no offers for
such products or that the offers for such products are insufficient to fulfill the requirements of the solicitation.

(h) Certification Regarding Debarment, Suspension or Ineligibility for Award (Executive Order 12549). (Applies only if
the contract value is expected to exceed the simplified acquisition threshold.) The offeror certifies, to the best of its
knowledge and belief, that the offeror and/or any of its principals--

(1) * Are, * are not presently debarred, suspended, proposed for debarment, or declared ineligible for the award of
contracts by any Federal agency; and

(2) * Have, * have not, within a three-year period preceding this offer, been convicted of or had a civil judgment
rendered against them for: commission of fraud or a criminal offense in connection with obtaining, attempting to obtain,
or performing a Federal, state or local government contract or subcontract; violation of Federal or state antitrust statutes
relating to the submission of offers; or commission of embezzlement, theft, forgery, bribery, falsification or destruction
of records, making false statements, tax evasion, or receiving stolen property; and

(3) * Are, * are not presently indicted for, or otherwise criminally or civilly charged by a Government entity with,
commission of any of these offenses.

(i) Certification Regarding Knowledge of Child Labor for Listed End Products (Executive Order 13126). [The
Contracting Officer must list in paragraph (i) (1) any end products being acquired under this solicitation that are
included in the List of Products Requiring Contractor Certification as to Forced or Indentured Child Labor, unless
excluded at 22.1503(b).]

(1) Listed End Product

Listed End
Product

Listed Countries of Origin:

.................. ..................

.................. ..................

.................. ..................

(2) Certification. [If the Contracting Officer has identified end products and countries of origin in paragraph (i)(1) of
this provision, then the offeror must certify to either (i)(2)(i) or (i)(2)(ii) by checking the appropriate block.]

[ ] (i) The offeror will not supply any end product listed in paragraph (i)(1) of this provision that was mined, produced,
or manufactured in the corresponding country as listed for that product.

[ ] (ii) The offeror may supply an end product listed in paragraph (i)(1) of this provision that was mined, produced, or
manufactured in the corresponding country as listed for that product. The offeror certifies that is has made a good faith
effort to determine whether forced or indentured child labor was used to mine, produce, or manufacture any such end
product furnished under this contract. On the basis of those efforts, the offeror certifies that it is not aware of any such
use of child labor.

(j)
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(1) Annual Representations and Certifications. Any changes provided by the offeror in paragraph (j) of this provision
do not automatically change the representations and certifications posted on the Online Representations and
Certifications Application (ORCA) website.

(2) The offeror has completed the annual representations and certification electronically via the ORCA website at
http://orca.bpn.gov. After reviewing the ORCA database information, the offeror verifies by submission of this offer
that the representation and certifications currently posted electronically at FAR 52.212-3, Offeror Representations and
certifications--Commercial Items, have been entered or updated in the last 12 months, are current, accurate, complete,
and applicable to this solicitation (including the business size standard applicable to the NAICS code referenced for this
solicitation), as of the date of this offer and are incorporated in this offer by reference (see FAR 4.1201), except for
paragraphs ___________________. [Offeror to identify the applicable paragraphs at (b) through (i) of this provision
that the offeror has completed for the purposes of this solicitation only, if any. These amended representation(s) and/or
certification(s) are also incorporated in this offer and are current, accurate, and complete as of the date of this offer.
Any changes provided by the offeror are applicable to this solicitation only, and do not result in an update to the
representations and certifications posted on ORCA.]

Alternate I (Apr 2002). As prescribed in 12.301(b)(2), add the following paragraph (c)(11) to the basic provision:

(11) (Complete if the offeror has represented itself as disadvantaged in paragraph (c)(4) or (c)(9) of this provision.) [The
offeror shall check the category in which its ownership falls]:

_____ Black American.

_____ Hispanic American.

_____ Native American (American Indians, Eskimos, Aleuts, or Native Hawaiians).

_____ Asian-Pacific American (persons with origins from Burma, Thailand, Malaysia, Indonesia, Singapore, Brunei,
Japan, China, Taiwan, Laos, Cambodia (Kampuchea), Vietnam, Korea, The Philippines, U.S. Trust Territory or the
Pacific Islands (Republic of Palau), Republic of the Marshall Islands, Federated States of Micronesia, the
Commonwealth of the Northern Mariana Islands, Guam, Samoa, Macao, Hong Kong, Fiji, Tonga, Kiribati, Tuvalu, or
Nauru).

_____ Subcontinent Asian (Asian-Indian) American (persons with origins from India, Pakistan, Bangladesh, Sri Lanka,
Bhutan, the Maldives Islands, or Nepal).

_____ Individual/concern, other than one of the preceding.

PART XIII. DFARS 252.212-7000 OFFEROR REPRESENTATIONS AND CERTIFICATIONS --
COMMERCIAL ITEMS (JUN 2005)

(a) Definitions. As used in this clause--

(1) "Foreign person" means any person other than a United States person as defined in Section 16(2) of the Export
Administration Act of 1979 (50 U.S.C. App. Sec. 2415).

(2) "United States" means the 50 States, the District of Columbia, outlying areas, and the outer Continental Shelf as
defined in 43 U.S.C. 1331.
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(3) "United States person" is defined in Section 16(2) of the Export Administration Act of 1979 and means any United
States resident or national (other than an individual resident outside the United States and employed by other than a
United States person), any domestic concern (including any permanent domestic establishment of any foreign concern),
and any foreign subsidiary or affiliate (including any permanent foreign establishment) of any domestic concern which
is controlled in fact by such domestic concern, as determined under regulations of the President.

(b) Certification. By submitting this offer, the Offeror, if a foreign person, company or entity, certifies that it--

(1) Does not comply with the Secondary Arab Boycott of Israel; and

(2) Is not taking or knowingly agreeing to take any action, with respect to the Secondary Boycott of Israel by Arab
countries, which 50 U.S.C. App. Sec. 2407(a) prohibits a United States person from taking.

(c) Representation of Extent of Transportation by Sea. (This representation does not apply to solicitations for the direct
purchase of ocean transportation services).

(1) The Offeror shall indicate by checking the appropriate blank in paragraph (c)(2) of this provision whether
transportation of supplies by sea is anticipated under the resultant contract. The term "supplies" is defined in the
Transportation of Supplies by Sea clause of this solicitation.

(2) Representation. The Offeror represents that it--

___________________ Does anticipate that supplies will be transported by sea in the performance of any contract or
subcontract resulting from this solicitation.

___________________ Does not anticipate that supplies will be transported by sea in the performance of any contract
or subcontract resulting from this solicitation.

(3) Any contract resulting from this solicitation will include the Transportation of Supplies by Sea clause. If the Offeror
represents that it will not use ocean transportation, the resulting contract will also include the Defense Federal
Acquisition Regulation Supplement clause at 252.247-7024, Notification of Transportation of Supplies by Sea.
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Preamble

1. This Request for Proposals (RFP) is a solicitation for offers to perform a Charter Party (the contract or the "Charter")
in accordance with the terms and conditions herein.

2. The Charter, when awarded, will consist of the completed Standard Form (SF) 1449, this Preamble, and Parts I
through IX.

3. The signature of the Contracting Officer on SF1449 signifies acceptance of the contractor's proposal and award of the
Charter. The SF 1449 and Parts I through IX contain in full all of the amendments, references, responses, deletions,
additions and interlineations made by both parties to the RFP and the proposal as of the Charter Party date. In the event
that there is any inconsistency between the terms and conditions of this solicitation and those in an offeror's proposal,
this solicitation shall control, unless the offeror clearly indicates that it has offered terms and conditions inconsistent
with this solicitation and the Government has accepted the changed terms and conditions. All references to boxes in
Parts II through IX shall be to Part I boxes unless otherwise stated.

4. Each of the Parts or any portion thereof of this Charter Party shall be deemed severable, and should any Part or any
portion thereof be held invalid, illegal, or unenforceable, the remaining Parts and portions thereof shall continue in full
force and effect. The headings herein are for the sake of convenience and reference only, and shall not affect the
interpretation of this Charter Party.

MILITARY SEALIFT COMMAND
COMMERCIAL ITEM ACQUISITION
DRYVOY
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(p) Reserved
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(r) Compliance with laws unique to Government Contracts

(s) Order of Precedence

III. DRY CARGO VOYAGE TERMS AND CONDITIONS
(Addendum to FAR 52.212-4)

(a) Freight (MSC 5252.232-9807)

(b) Overage (MSC 5252.232-9816)

(c) Deadfreight

(d) Demurrage
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(g) Non-Government Cargo

(h) Loading and Discharging
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(j) Notice of Readiness
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(n) Insurance

(o) Stevedore Damage (MSC 5252.247-9830)

(p) Time Sheets (MSC 5252.212-9806)

(q) Safety in Loading and Discharging Cargo

(r) Deck Cargo (MSC 5252.247-9841)

IV. VOYAGE CHARTER COMMON TERMS AND CONDITIONS
(Addendum to FAR 52.212-4)

(a) General Definitions
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(b) Ice (MSC 5252.247-9856)

(c) Quarantine (MSC 5252.247-9857)

(d) Amended Jason Clause (MSC 5252.247-9828)

(e) General Average (MSC 5252.247-9818)

(f) Deviation (MSC 5252.247-9819)

(g) Agents (MSC 5252.247-9820)

(h) Subcharter (MSC 5252.247-9822-Alternate I)

(i) War

(j) Substitution (MSC 5252.212-9808)

(k) Law Governing (MSC 5252.247-9833)

(l) Notice of ETA (MSC 5252.247-9835)

(m) Invoicing and Payment (Reimbursables) (MSC 5252.232-9810)

(n) Method of Payment

(o) Year 2000 Compliance

V. DRY CARGO VOYAGE ADDITIONAL CONTRACT REQUIREMENTS
(Addendum to FAR 52.212-4)

(a) Loading and Discharging (F.i.o.s.s.) (MSC 5252.247-9849)

(b) Loading and Discharging (F.i.o.ex s.s.) (MSC 5252.247-9850)

(c) Loading and Discharging (Liner Terms) (MSC 5252.247-9851)

(d) Loading and Discharging (F.i.o.s.s. with Owner-furnished Lashing Gear) (MSC 5252.247-9852)

(e) Loading and Discharging (F.i.o.s.s. with Owner-Furnished Trailers or Gear) (MSC 5252.247-9853)

(f) Loading and Discharging (Liner terms, from/to Government Terminal) (MSC 5252.247-9854)

(g) Position Reports

(h) Additional Equipment

(i) Tugs and Barges

Page 715
2B-VII Benedict on Admiralty FORM No. 7-19



(j) Deviation for Bunkers

(k) Supercargo and Government Representatives

(l) Nature of Contract (COA)

(m) Program of Shipments (COA) (MSC 5252.247-9861)

(n) Vessel Nomination/Age Restriction (COA)

(o) Cancelling (COA)

(p) Final Shipment (COA)

(q) Shortlifting (COA) (MSC 5252.247-9862)

(r) Overage (COA)

(s) Charter Alterations (COA)

(t) Loading and Discharging (FLO/FLO) (MSC 5252.247-9855)

(u) Independent Surveyor (FLO/FLO)

(v) Notice of Readiness (FLO/FLO) (MSC 5252.247-9808)

(w) Laytime/Demurrage (FLO/FLO) (MSC 5252.247-9812)

(x) Alternate Loading or Discharging Site (FLO/FLO)

(y) Charter Alterations (FLO/FLO)

(z) Liability (Knock-For-Knock)

(aa) Both to Blame

(ab) Voyage Charter War-Risk Coverage

(ac) Securing and Stowing of Ammunition Containers

(ad) Explosive Warranty

(ae) Safety and Fire Protections and Lighting

(af) Emergency Preparedness

(ag) Nordenham/Bremerhaven Port Charges

VI. FAR 52.212-5 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT STATUTES OR
EXECUTIVE ORDERS-COMMERCIAL ITEMS
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(a) Required

(1) FAR 52.222-3 Convict Labor

(2) FAR 52.233-3 Protest After Award

(b) Required by Contracting Officer as Applicable

(1) FAR 52.203-6 Restrictions on Subcontractor Sales to the Government with Alternate I

(2) [Reserved]

(3) FAR 52.219-8 Utilization of Small Business Concerns

(4) FAR 52.219-9 Small Business Subcontracting Plan

(5) FAR 52.219-14 Limitations on Subcontracting

(6) FAR 52.219-23, Notice of Price Evaluation Adjustment for Small Disadvantaged Business Concerns

(7) FAR 52.219-25, Small Disadvantaged Business Participation Program-Disadvantaged Status and Reporting

(8) FAR 52.219-26, Small Disadvantaged Business Participation Program-Incentive Subcontracting

(9) FAR 52.219-3 Notice of HUBZone Small Business Set-Aside

(10) FAR 52.219-4 Notice of Price Evaluation Preference for HUBZone Small Business Concerns

(11) FAR 52.222-21 Prohibition of Segregated Facilities

(12) FAR 52.222-26 Equal Opportunity

(13) FAR 52.222-35 Affirmative Action for Disabled Veterans and Veterans of the Vietnam Era

(14) FAR 52.222-36 Affirmative Action for Workers with Disabilities

(15) FAR 52.222-37 Employment Reports on Disabled Veterans and Veterans of the Vietnam Era

(16) FAR 52.225-3 Buy American Act-Supplies

(17) FAR 52.225-9 Buy American Act-Trade Agreements Act-Balance of Payments Program

(18) Reserved

(19) FAR 52.225-18 European Union Sanction for End Products

(20) FAR 52.225-19 European Union Sanction for Services

(21) FAR 52.225-21 Buy American Act-North American Free Trade Agreement Implementation Act-Balance of
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Payments Program and Alternate I of FAR 52.225-21

(22) FAR 52.239-1 Privacy or Security Safeguards

(23) FAR 52.247-64 Preference for Privately Owned U.S.-Flag Commercial Vessels

(c) Required by Contracting Officer as Applicable to Services

(1) FAR 52.222-41 Service Contract Act of 1965, As Amended

(2) FAR 52.222-42 Statement of Equivalent Rates for Federal Hires

(3) FAR 52.222-43 Fair Labor Standards Act and Service Contract Act-Price Adjustment (Multiple Year and Option
Contracts)

(4) FAR 52.222-44 Fair Labor Standards Act and Service Contract Act-Price Adjustment

(5) FAR 52.222-47 SCA Minimum Wages and Fringe Benefits Applicable to Successor Contract Pursuant to
Predecessor Contractor Collective Bargaining Agreement (CBA)

(d) Comptroller General Examination of Record

(e) Flowdown Subcontractor

(1) FAR 52.222-26 Equal Opportunity

(2) FAR 52.222-35 Affirmative Action for Disabled Veterans and Veterans of the Vietnam Era

(3) FAR 52.222-36 Affirmative Action for Workers with Disabilities

(4) FAR 52.247-64 Preference for Privately Owned U.S.-Flagged Commercial Vessels

VII. DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT
STATUTES OR EXECUTIVE ORDERS APPLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL
ITEMS

(a) DFARS 252.247-7023 Transportation of Supplies by Sea

(b) Required by Contracting Officer as Applicable

(1) DFARS 252.205-7000 Provision of Information to Cooperative Agreement Holders

(2) DFARS 252.206-7000 Domestic Source Restriction

(3) DFARS 252.219-7003 Small Business and Small Disadvantaged Business Subcontracting Plan (DoD Contracts)

(4) DFARS 252.225-7001 Buy American Act and Balance of Payments Program

(5) DFARS 252.225-7007 Buy American Act-Trade Agreements-Balance of Payments Program and Alternate I
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(6) DFARS 252.225-7012 Preference for Certain Domestic Commodities

(7) DFARS 252.225-7014 Preference for Domestic Specialty Metals

(8) DFARS 252.225-7015 Preference for Domestic Hand or Measuring Tools

(9) DFARS 252.225-7021 Trade Agreements and Alternate I

(10) DFARS 252.225-7027 Restriction on Contingent Fees for Foreign Military Sales

(11) DFARS 252.225-7028 Exclusionary Policies and Practices of Foreign Governments

(12) DFARS 252.225-7029 Restriction on Acquisition of Air Circuit Breakers

(13) DFARS 252.225-7036 Buy American Act-North American Free Trade Agreement Implementation Act-Balance of
Payments Program and Alternate I

(14) DFARS 252.227-7015 Technical Data-Commercial Items

(15) DFARS 252.227-7037 Validation of Restrictive Markings on Technical Data

(16) DFARS 252.243-7002 Certification of Requests for Equitable Adjustment

(17) DFARS 252.247-7024 Notification of Transportation of Supplies by Sea

(c) DFARS 252.225-7014 Preference for Domestic Specialty Metals, Alternate I

VIII. CLAUSES INCORPORATED BY REFERENCE

(a) FAR 52.219-6 Notice of Total Small Business Set-Aside

(b) FAR 52.219-7 Notice of Partial Small Business Set-Aside

(c) FAR 52.245-2 Government Property (Fixed-Price Contracts)

(d) DFARS 252.204-7004 Required Central Contractor Registration

(e) DFARS 252.223-7002 Safety Precautions for Ammunition and Explosives

(f) DFARS 252.225-7043 Antiterrorism/Force Protection Policy for Defense Contractors Outside the United States

(g) DFARS 252.245-7001 Reports of Government Property

IX. ATTACHMENTS

(a) Standard Statement of Facts (Time Sheet)
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(b) Laytime Statement

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS-COMMERCIAL ITEMS (tailored pursuant to FAR
12.302(a))

(a) Standard Industrial Classification (SIC) Code and Small Business Size Standard

(b) Submission of Offers

(c) Period for Acceptance of Offers

(d) Reserved

(e) Multiple Offers

(f) Late Offers

(g) Contract Award

(h) Multiple Awards

(i) Availability of Requirements Documents Cited in the Solicitation

(j) Data Universal Numbering System (DUNS) Number

(k) Form of Submission

(l) Service of Protest

XI. FAR 52.212-2 EVALUATION-COMMERCIAL ITEMS

XII. FAR 52.212-3 OFFEROR REPRESENTATIONS & CERTIFICATIONS-COMMERCIAL ITEMS

(a) Definitions

(b) Taxpayer Identification Number

(c) Representations When Performing Outside United States, Its Territories Or Possessions, Puerto Rico, the Trust
Territory of the Pacific Islands, or the District of Columbia

(d) Certifications and Representations Required to Implement Provisions of Executive Order 11246

(e) Certification Regarding Payments to Influence Federal Transactions

(f) Buy American Act--Trade Agreements--Balance of Payments Program Certificate

(g) Buy American Act--North American Free Trade Agreement Implementation Act--Balance of Payments Program
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(h) Certification Regarding Debarment, Suspension or Ineligibility for Award (Executive Order 12549)

XIII. DFARS 252.212-7000 OFFEROR REPRESENTATIONS AND CERTIFICATIONS--COMMERCIAL
ITEMS

(a) Definitions

(b) Certification (Secondary Arab Boycott of Israel)

(c) Representation of Extent of Transportation by Sea

Click here to view image.

II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS--COMMERCIAL ITEMS (FEB 2002)
(Tailored pursuant to FAR 12.302(a))

(a) Inspection (Voyage)

(1) In General. The Vessel and her hull; machinery; boilers; all holds, voids, tanks, spaces and equipment whatsoever
shall be subject to Charterer's inspection as to suitability for the required service prior to acceptance of the Vessel and at
any time during the currency of this Charter Party. The Owner shall instruct the Vessel's Master to give every assistance
so as to enable Charterer's inspector(s) properly to observe operations throughout the Vessel.

(2) Charterer's Rights. If in the opinion of the Charterer's inspector any deficiency or condition exists which renders the
Vessel inadequate for the required service, the Charterer shall have the option to cancel this Charter Party at no cost to
the Government or to require any necessary corrective actions at the Vessel's expense and to the Charterer's satisfaction.

(3) Surveyors and Consultants. Surveyors or consultants as mutually agreed may be retained under this Charter in order
to facilitate fact-finding in respect of actual or potential claim actions or for inspections or surveys generally; the costs
therefor shall be as mutually agreed and, if for Charterer's account, said costs shall be incurred only after prior written
approval from the Contracting Officer.

(b) Assignment . The Contractor or its assignee may assign its rights to receive payment due as a result of performance
of this contract to a bank, trust company, or other financing institution, including any Federal lending agency in
accordance with the Assignment of Claims Act (31 U.S.C. 3727). However, when a third party makes payment (e.g.,
use of the Governmentwide commercial purchase card), the Contractor may not assign its rights to receive payment
under this contract.

(c) Changes. Changes within the general scope of any of the terms and conditions of this contract may be ordered by
the Contracting Officer. If any such change causes an increase or decrease in the cost of performance, such change shall
be the subject of a bilateral modification to the contract. However, nothing in this paragraph shall excuse the contractor
from proceeding with the contract as changed.

(d) Disputes. This contract is subject to the Contract Disputes Act of 1978, as amended (41 U.S.C. 601-613). Failure
of the parties to this contract to reach agreement on any request for equitable adjustment, claim, appeal or action arising
under or relating to this contract shall be a dispute to be resolved in accordance with the clause at FAR 52.233-1,
Disputes, which is incorporated herein by reference. The Contractor shall proceed diligently with performance of this
contract, pending final resolution of any dispute arising under the contract.
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(e) Definitions. The clause at FAR 52.202-1, Definitions, is incorporated herein by reference.

(f) Excusable delays (Voyage)

(1) Excepted Events. Neither the Vessel, her Master, or Owner, nor the Charterer shall, unless otherwise in this Charter
Party expressly provided, be responsible for any loss or damage or delay or failure in performing hereunder arising or
resulting from any act of God; act of war; act of public enemies, pirates or assailing thieves; arrest or restraint of
princes, rulers, or people; seizure under legal process provided bond is promptly furnished to release the Vessel; flood;
fire; blockade; riot, insurrection, or civil commotion; earthquake; or explosion.

(2) Reservation. The exceptions identified in subparagraph (1) above shall not affect Owner's warranties respecting the
condition of the Vessel at the commencement of loading hereunder, or the Owner's obligations respecting the loading,
handling, stowage, carriage, custody, care, and discharge of the cargo, or the rights or obligations of either Owner or
Charterer respecting laytime or demurrage as elsewhere provided herein.

(g) Invoice. (1) The Contractor shall submit an original invoice and three copies (or electronic invoice, if authorized)
to the address designated in the contract to receive invoices. An invoice must include-

(i) Name and address of the Contractor;

(ii) Invoice date and number;

(iii) Contract number, contract line item number and, if applicable, the order number;

(iv) Description, quantity, unit of measure, unit price and extended price of the items delivered;

(v) Shipping number and date of shipment, including the bill of lading number and weight of shipment if shipped on
Government bill of lading;

(vi) Terms of any discount for prompt payment offered;

(vii) Name and address of official to whom payment is to be sent;

(viii) Name, title, and phone number of person to notify in event of defective invoice; and

(ix) Taxpayer Identification Number (TIN). The Contractor shall include its TIN on the invoice only if required
elsewhere in this contract.

(x) Electronic funds transfer (EFT) banking information.

(A) The Contractor shall include EFT banking information on the invoice only if required elsewhere in this contract.

(B) If EFT banking information is not required to be on the invoice, in order for the invoice to be a proper invoice, the
Contractor shall have submitted correct EFT banking information in accordance with the applicable solicitation
provision, contract clause (e.g., 52.232-33, Payment by Electronic Funds Transfer-Central Contractor Registration, or
52.232-34, Payment by Electronic Funds Transfer-Other Than Central Contractor Registration), or applicable agency
procedures.

(C) EFT banking information is not required if the Government waived the requirement to pay by EFT.
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(2) Invoices will be handled in accordance with the Prompt Payment Act (31 U.S.C. 3903) and Office of Management
and Budget (OMB) prompt payment regulations at 5 CFR part 1315.

(h) Reserved

(i) Payment. Payment shall be made for items accepted by the Government that have been delivered to the delivery
destinations set forth in this contract. The Government will make payment in accordance with the Prompt Payment Act
(31 U.S.C. 3903) and OMB prompt payment regulations at 5 CFR part 1315. In connection with any discount offered
for early payment, time shall be computed from the date of the invoice. For the purpose of computing the discount
earned, payment shall be considered to have been made on the date which appears on the payment check or the
specified payment date if an electronic funds transfer payment is made.

(j) Risk of loss

(1) Carriage of Goods by Sea Act (COGSA). Except as otherwise specified herein, the Owner, Vessel, and Charterer in
all matters arising under this Charter Party shall be entitled to the privileges, rights, and immunities (from the time the
cargo is loaded until the time it is discharged from the Vessel) contained in 46 U.S.C. App. 1300-1315. However, any
references in COGSA to (a) notices of loss or damage or (b) limitation-of-action periods shall not apply to this Charter
Party. For purposes of this Charter Party, the term "carrier" as used in that Act shall mean "Owner" and the term
"shipper" shall mean "Charterer."

(2) Containers. For purposes of the application of the COGSA, goods shipped in containers which are stowed on deck
shall be deemed shipped under deck. With respect to the limitation of liability provisions of COGSA, a container shall
be considered a single package only if bulk cargo is stored therein. For non-bulk cargo shipped in containers, the
limitation of liability provisions of COGSA shall apply to each package within a container or, for non-packaged cargo,
to each measurement ton of cargo within the container. See also Part III(r) (Deck Cargo).

(3) Package Limit. Except in the case of containerized cargo, for purposes of the application of COGSA, in the case of
any loss or damage to or in connection with goods exceeding in actual value $500 per package, or in the case of goods
not shipped in packages, per measurement ton, the value of the goods shall be deemed to be $500 per package or per
measurement ton, and the Owner's liability, if any, shall be determined on the basis of the value of $500 per package or
per measurement ton, unless the nature of the goods and a valuation higher than $500 shall have been declared in this
Charter Party and, in such case, if the actual value of the goods per package or per measurement ton shall exceed such
declared value, the value shall nevertheless be deemed to be the declared value. Should Charterer declare valuation
higher than $500.00 per package or per measurement ton, Charterer shall direct Owner to obtain increased cargo
legal-liability coverage on said higher-declaration cargo, with the expense of any additional premia and incurred
deductibles therefor for Charterer's account.

(4) Other Statutes. The Owner and the Vessel shall have the benefit of all limitations of and exemptions from liability
accorded the Owner by any U.S. statute or rule of law for the time being in force (except to the extent that contract
terms entitle the Government to compensation from the Contractor for the Contractor's failure to perform the
requirements and obligations of this Charter) or to the extent such statute or rule of law is subordinate to any statutorily
mandated provision of this Charter Party by operation of law).

(5) Fire. Neither the Owner nor any corporation owned by, subsidiary to, or associated or affiliated with the Owner shall
be liable to answer for or make good any loss or damage to the cargo occurring at any time and even though before
loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless such fire shall be
caused by its design or neglect or unless such wholly owned, subsidiary, or associated corporation serves as underwriter
for the Owner and the policy between the Owner and underwriter provides coverage for such liability.
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(k) Taxes. Dues, taxes, wharfage, pilotage, towage, canal tolls, and other charges upon the Vessel, even when assessed
on the quantity of cargo loaded or discharged, shall be paid by the Owner. Dues, taxes, and wharfage upon the cargo or
freight shall be for the Charterer's account.

(l) Termination for the Government's convenience. The Government reserves the right to terminate this contract, or
any part hereof, for its sole convenience. In the event of such termination, the Contractor shall immediately stop all
work hereunder and shall immediately cause any and all of its suppliers and subcontractors to cease work. Subject to the
terms of this contract, the Contractor shall be paid a percentage of the contract price reflecting the percentage of the
work performed prior to the notice of termination, plus reasonable charges the Contractor can demonstrate, to the
satisfaction of the Government using its standard record keeping system, have resulted from the termination. The
Contractor shall not be required to comply with the cost accounting standards or contract cost principles for this
purpose. This paragraph does not give the Government any right to audit the Contractor's records. The Contractor shall
not be paid for any work performed or costs incurred that reasonably could have been avoided.

(m) Default

(1) The Government may, subject to subparagraphs (4) and (5) below, by written notice of default to the Contractor,
terminate this contract in whole or in part if the Contractor fails to--

(i) Pickup up the commodities or perform the services, including delivery services, within the time specified in this
contract or any extension;

(ii) Make progress, so as to endanger performance of this contract (but see paragraph (2) below); or

(iii) Perform any of the other provisions of this contract (but see subparagraph (2) below); or

(iv) Operate the vessels specified in this contract notwithstanding any interruption or delay that may be attributed to
labor disruption, labor dispute, or strike.

(2) The Government's right to terminate this Contract under subparagraphs (1)(ii) and (1)(iii) above may be exercised if
the Contractor does not cure such failure within 10 days (or more if authorized in writing by the Contracting Officer)
after receipt of the notice from the Contracting Officer specifying the failure.

(3) If the Government terminates this contract in whole or in part, it may acquire, under tems and in the manner the
Contracting Officer considers appropriate, supplies or services similar to those terminated, and the Contractor will be
liable to the Government for any excess costs for the supplies or services. However, the Contractor shall continue the
work not terminated.

(4) Except for defaults of subcontractors at any tier or for failure to perform due to a labor disruption, labor dispute, or
strike, the Contractor shall not be liable for any excess costs if the failure to perform the contract arises from causes
beyond the control and without the fault or negligence of the Contractor. Examples of such causes include (1) acts of
God or of the public enemy, (2) acts of the Government in either its sovereign or contractual capacity, (3) fires, (4)
floods, (5) epidemics, (6) quarantine restrictions, (7) freight embargoes, and (8) unusually severe weather. In each
instance the failure to perform must be beyond the control and without the fault or negligence of the Contractor.

(5) If the failure to perform is caused by the default of a subcontractor at any tier, and if the cause of the default is
beyond the control of both the Contractor and the subcontractor, and without the fault or negligence of either, the
Contractor shall not be liable for any excess costs for failure to perform unless the subcontracted supplies or services
were obtainable from other sources in sufficient time for the Contractor to meet the required delivery schedule.

Page 724
2B-VII Benedict on Admiralty FORM No. 7-19



(6) If this contract is terminated while the Contractor has possession of Government goods, the Contractor shall, upon
direction of the Contracting Officer, protect and preserve the goods until surrendered to the Government or its agent.
The Contractor and Contracting Officer shall agree on payment for the preservation and protection of the goods. Failure
to agree on an amount will be a dispute under the Disputes Clause.

(7) If, after termination, it is determined that the Contractor was not in default, or that the default was excusable, the
rights and obligations of the parties shall be the same as if the termination had been issued for the convenience of the
Government.

(8) The rights and remedies of the Government herein are in addition to any other rights and remedies provided by law
or under this Contract.

(n) Reserved

(o) Warranty (Voyage)

(1) Owner warrants that, from the time when the obligation to proceed to the loading port(s) or place(s) attaches, and
thereafter during the currency of this Charter Party, the Vessel shall be in full compliance with the specifications herein
in addition to all other requirements of this Charter Party. The Vessel's cargo capacity, position, and other particulars as
set forth in this Charter Party are warranties by the Owner. Should the Vessel fail to satisfy one or more of such
warranties or other warranties contained in this section not due to the fault of the Charterer, the freight may be equitably
decreased so as to return the Charterer to a position equivalent to that had the warranty not been breached, this Charter
Party otherwise to remain unaffected; alternatively, this Charter Party may in such case be terminated at Charterer's
option pursuant to paragraph (m) (Default) above.

(2) Condition. The Owner warrants that, before and at the commencement of the voyage(s) hereunder, it shall exercise
due diligence to ensure that the Vessel and her hull, machinery, gear, runners, boilers, holds, and other equipment are
fully functional and in good working order and condition, with holds dry, free from smell, and swept clean, and that the
Vessel is in every way seaworthy, tight, staunch, strong, and fit to carry and preserve the cargo identified in Box 2 and
to perform the voyage(s) required hereunder.

(3) Regulatory Compliance. The Owner warrants that the Vessel shall be in full compliance with all applicable
international conventions; and all applicable laws, regulations, and other requirements of the nation of registry and of
the nation(s) to whose port(s) and/or place(s) the Vessel may be ordered under this Charter Party; and of any terminals
or facilities in said port(s) and/or place(s); and of any classification society in which the Vessel is entered. The Owner
further warrants that the Vessel shall have on board during the currency of this Charter Party all certificates, records, or
other documents required by the aforesaid conventions, laws, regulations, and requirements, including a Certificate of
Financial Responsibility meeting the requirements of the U.S. Coast Guard promulgated pursuant to the Federal Water
Pollution Control Act as amended and/or the Oil Pollution Act of 1990, and valid gear certificates as required. Upon
delivery and throughout the currency of this Charter Party, Vessel shall be entered and maintained in the highest class of
a recognized classification society.

(4) Complement. The Owner warrants that the Vessel shall have an efficient and legally sufficient complement of
Master, Officers, and crew with adequate training and experience in operation of all of the Vessel's equipment and
possessing valid and current certificates/documents issued or approved by the country of the Vessel's registry. The
Owner further warrants that the Master and those Officers charged with cargo and/or bunker oil handling shall be
proficient with conversational English.

(5) Port Restrictions. If particular ports or places are identified in Boxes 3 and 5, the Owner warrants that a vessel of the
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type, tonnage, and configuration of the Vessel identified in Box 8, laden as contemplated herein, shall be able to
approach, lie at, and depart from said ports or places (if safe) always afloat. Any data supplied by the Charterer in any
RFP or this Charter Party respecting any port conditions or restrictions are provided for informational purposes and are
not warranted to be complete or accurate. Compliance with any additional and/or conflicting conditions or restrictions
shall be the Owner's responsibility.

(p) Reserved

(q) Other compliances. The Contractor shall comply with all applicable Federal, State and local laws, executive
orders, rules and regulations applicable to its performance under this contract.

(r) Compliance with laws unique to Government contracts. The Contractor agrees to comply with 31 U.S.C. 1352
relating to limitations on the use of appropriated funds to influence certain Federal contracts; 18 U.S.C. 431 relating to
officials not to benefit; 40 U.S.C. 327, et seq. , Contract Work Hours and Safety Standards Act; 41 U.S.C. 51-58,
Anti-Kickback Act of 1986; 41 U.S.C. 265 and 10 U.S.C. 2409 relating to whistleblower protections; 49 U.S.C. 40118,
Fly American; and 41 U.S.C. 423 relating to procurement integrity.

(s) Order of precedence. Any inconsistencies in this solicitation or contract shall be resolved by giving precedence in
the following order:

(1) The box format.

(2) Paragraphs (b), (d), (g), (i), (q) and (s) of FAR 52.212-4.

(3) The clauses at DFARS 252.212-7001 and FAR 52.212-5.

(4) The remaining paragraphs of FAR 52.212-4.

(5) Any addenda within this solicitation or contract, including any license agreements for computer software.

(6) The Standard Form 1449.

(7) Solicitation provisions if this is a solicitation.

(8) Other documents, exhibits, and attachments.

III. DRY CARGO VOYAGE TERMS AND CONDITIONS (Addendum to FAR 52.212-4)

(a) Freight (MSC 5252.232-9807 (Jun 1998))

(1) Rate. Freight shall be as stipulated in Box 19.

(2) When Earned. Freight shall be considered earned after right and true delivery of the cargo at the discharging port(s)
or place(s). Should the agreed measure of freight be based upon measure of the cargo, payment shall be based upon the
intaken quantity of cargo (using the measure identified in Box 19) identified in the Cargo Manifest. For purposes of
payment of freight, delivery of cargo at destination shall be established either by a copy of the Cargo Manifest, signed
by the Charterer's Receiving Agent, or upon certification of delivery by the Contracting Officer based on information
available to him or her. For purposes of payment of freight, delivery of cargo shall be deemed to occur upon discharge
of the cargo at final destination.
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(3) Withholding. Upon delivery, if there is any damage to or shortage of cargo not definitely known to be the fault of
the Charterer or its agents and if it is considered by the Contracting Officer that withholding of certain monies is
necessary to protect the interests of the Charterer pending final determination of the amount of shortage or damage and
the Owner's liability therefor, the dollar amount of such shortage or damage may be estimated and withheld from any
monies owing to the Owner by the Charterer.

(b) Overage (MSC 5252.232-9816 (Jun 1998))

(1) In the event Charterer furnishes and Owner loads cargo in excess of the maximum cargo quantity identified in Box
2, an overage rate equaling one-third of the rate stipulated in Box 19 shall be payable on such excess quantity. If
payment is on a lump sum basis, the per ton rate used in calculating overage shall be developed by dividing the lump
sum rate in Box 19 by the cargo amount specified in Box 2.

(2) This section not to apply if so agreed, or if a full cargo is stipulated in Box 17. Should a full cargo be agreed,
Charterer shall be entitled to load the Vessel full at no additional cost except in the case of liner terms agreed in Box 2,
in which case Owner shall be entitled to additional costs and reasonable profit to load, stow, and secure additional
cargo.

(c) Deadfreight

(1) When Earned. Should the minimum cargo quantity identified in Box 2 (or a full cargo, whichever is the lesser) not
be supplied, the Master shall give immediate Telegraphic Notice or Telephonic Notice to the Charterer that such cargo
quantity has not been furnished, indicating the shortage, and shall then await Charterer's instructions. Should Charterer
fail to provide additional cargo, Vessel, upon request of Charterer, shall then proceed on its voyage provided the Vessel
thus loaded is in a seaworthy condition in the judgment of the Master. In that event, deadfreight shall be completely
earned and payable on the difference between the quantity loaded and the minimum cargo quantity identified in Box 2,
or Vessel's full cargo capacity, whichever is the lesser. Should the Vessel be incapable of loading the minimum cargo
quantity identified in Box 2, such deadfreight shall not be payable.

(2) When Applicable This paragraph (c) not to apply if so agreed, or if freight to be paid on a lump sum basis.

(d) Demurrage

(1) Rate. Demurrage shall be payable at the rate stipulated in Box 19 per day of twenty-four running hours, and pro rata
for part thereof. Demurrage shall not be payable when liner terms are agreed in Box 2.

(2) When Earned. The Charterer shall pay demurrage for all time by which allowed laytime identified in Box 4 and
paragraph (k) (Laytime/Demurrage) below is exceeded by the time taken for loading and discharging and for all other
Charterer's purposes and which under this Charter Party counts as laytime or time on demurrage.

(3) Invoices. Any invoice for demurrage shall be delivered with supporting documents, including a Standard Statement
of Facts (Attachment IX(a)) and a Laytime Statement (Attachment IX(b)), not later than 120 days after the completion
of final discharging hereunder, failing which Charterer to be discharged from any and all liability in respect thereof.
Supporting documents shall be submitted to the Contracting Officer for approval prior to submission of demurrage
invoices. After receiving Contracting Officer's concurrence, Owner may submit demurrage invoices (with the annotated
Statement of Facts and Laytime Statement) to the Paying Office identified in Box 18a of SF 1449.

(e) Detention

(1) Rate. Should liner terms be agreed in Box 2, detention shall be paid at the rate stipulated in Box 19 per day of
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twenty-four running hours or pro rata for part thereof.

(2) When Earned. Detention shall be payable when actions of the Charterer cause unreasonable delay of Vessel.

(3) Invoices. Invoicing shall be in accordance with guidance provided in subparagraph (d)(3) (Demurrage) above.

(f) Cargo. As ordered by Charterer, Owner shall load up to a full and complete cargo not exceeding what she can
reasonably stow and carry over and above her bunker fuel, water, tackle, apparel, furniture, and stores, and in any case
not in excess of the quantity permitted by the minimum permissible freeboard for the voyage always consistent with the
discharging port(s)/place(s).

(g) Non-Government Cargo. Loading and discharging of other than Government part cargo(es) during the currency
of this Charter, and itineraries therefor, shall be subject to the prior written approval of the Contracting Officer. Any
delays or shifting expenses resulting from other than the carriage of Government cargo shall be for the Owner's account.
Any non-Government cargo loaded shall in no way be detrimental to the cargo identified in Box 2.

(h) Loading and Discharging

(1) Costs of loading and discharging shall be allocated as per Box 2.

(2) Stevedores, whether appointed and/or paid by Charterer, Owner, or others, shall be deemed servants of the Owner
and shall work under the supervision of the Master. The cargo shall be loaded, stowed, secured, and discharged to the
Master's satisfaction in respect of seaworthiness. See also paragraph (o) (Stevedore Damage) below.

(i) Ports (MSC 5252.247-9805 (Jun 1998))

(1) Voyage. Unless otherwise agreed, the Vessel shall proceed with utmost dispatch to those loading port(s) or place(s)
ordered by the Charterer in accordance with Box 3 (or so near thereto as she may safely get and lie always afloat) and
there load the cargo identified in Box 2. Upon completion of loading and signing of the Cargo Manifest, the Vessel shall
proceed with utmost dispatch to those port(s) or place(s) ordered by Charterer in accordance with Box 5 (or so near
thereto as she may safely get and lie always afloat) and there discharge said cargo. Unless loading and/or discharging
berths are specifically identified in Boxes 3 and 5, the responsibility for providing safe ports lies with the Charterer.

(2) Nomination. Should Boxes 3 or 5 permit Charterer to order the Vessel to load and/or discharge at one or more ports
or places out of two or more ports or places named, or within a named range, the Charterer shall nominate loading and
discharging port(s) and place(s) in sufficient time to avoid delay to the Vessel. However, the Charterer may at any time
change said nominations and nominate new port(s) or place(s) whether or not within the range or rotation of the port(s)
or place(s) previously nominated, always consistent with Boxes 3 and 5. Should any such change of voyage orders be
made, any time by which the steaming time to the port(s) or place(s) to which the Vessel is finally ordered exceeds the
steaming time which would have elapsed had the Vessel been ordered to such port(s) or place(s) immediately upon
sailing therefor shall count as laytime or, if the Vessel is on demurrage, as time on demurrage (less the value of the
Vessel's in-port bunker consumption for the period of such excess time). In addition, the Charterer shall reimburse the
Owner the cost of any extra fuel consumed as a consequence of such excess time (at the market price where and when
bunkers are next taken), but only upon such certification and verification as are required at Part IV(m) (Invoicing and
Payment (Reimbursables)).

(3) Routing/Speed Orders. Should the Charterer issue routing instructions or orders to reduce speed, or should a military
escort be agreed, any additional steaming time which results from said instructions, orders, or escort shall count as
laytime or, if the Vessel is on demurrage, as time on demurrage. In addition, the Charterer shall reimburse the Owner
the cost of any extra fuel consumed as a consequence of any of Charterer's routing instructions (at the market price
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where and when bunkers are next taken after issuance of said instructions or orders) (less the value of the Vessel's
in-port bunker consumption for the period of such excess time) upon such verification as as required at Part IV(m)
(Invoicing and Payment (Reimbursables)).

(4) Shifting

(i) The Charterer shall have the right to shift the Vessel at loading and discharging ports from one berth to another or
from a berth to an anchorage once or more often. Except as otherwise provided, the Owner shall be reimbursed the costs
of towage, pilotage, running lines on arrival at and upon leaving the berth, and wharfage, dockage, agency fees, customs
fees, overtime, and other port charges and expenses properly incurred and payable as a consequence of Charterer's
shifting of the Vessel. Furthermore, except as otherwise provided, time lost to the Vessel as a consequence of
Charterer's shifting shall count as laytime or, if the Vessel is on demurrage, as time on demurrage less the value of the
Vessel's in-port bunker consumption for the period of such lost time. Furthermore, except as otherwise provided, the
Charterer shall reimburse the Owner for the cost of any extra fuel consumed as a consequence of Charterer's shifting (at
the market price where and when bunkers are next taken after such shifting occurs).

(ii) Notwithstanding the foregoing, no amounts shall be payable by the Charterer under this Article if said shifts are
identified in Boxes 3 or 5. Further notwithstanding the foregoing, any amounts payable by Charterer under this Article
shall be subject to such certification and verification as are required at Part IV(m) (Invoicing and Payment
(Reimbursables)). Further notwithstanding the foregoing, Charterer shall in no case reimburse the Owner for pilotage
paid to any Master, Officer, or crew of the Vessel.

(5) Rotation. Should Boxes 3 or 5 permit Charterer to order Vessel to load and/or discharge at one or more ports or
places out of two or more ports or places named, or within a named range, the rotation of ports shall be at Charterer's
option.

(6) Lightening. Provided not on account of any insufficiency of the Vessel, any lightening necessary at port(s) or
place(s) of discharge to enable the Vessel to reach her discharging berth(s) shall be at Charterer's risk and expense, with
time counting as laytime or, if the Vessel is on demurrage, as time on demurrage.

(7) Seaworthy Trim. Should Boxes 3 or 5 permit Charterer to order the Vessel to load or discharge at more than one
loading and/or discharging port or place, the Vessel is to be left in seaworthy trim to the Master's satisfaction for the
passage between said ports or places, at Charterer's expense and with time so spent counting as laytime or, if the Vessel
is on demurrage, as time on demurrage.

(j) Notice of Readiness

(1) In Berth. When the Vessel has arrived in the ordered berth at each loading or discharging port or place and is in all
respects ready to load or discharge in accordance with this Charter, a notice of readiness shall be tendered during Office
Hours SSHEX to the Charterer's representative by the Master or Owner's agent by letter, electronic-mail, radio, or
telephone. An oral notice shall be confirmed promptly in writing.

(2) Out of Berth. Should a berth be either unavailable or not designated upon the Vessel's arrival in all respects ready to
load/discharge at an ordered port or place, a notice of readiness may be tendered during Office Hours SSHEX upon
arrival at a usual waiting place at or off the port/place ordered. Notwithstanding, should the Vessel be prevented from
proceeding to berth by weather, tidal conditions, or mandatory regulations, notice of readiness may be tendered as
above only when such hindrance(s) has (have) ceased.

(k) Laytime/Demurrage
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(1) Commencement/Resumption.

(i) First or sole loading and discharging port(s)/place(s). Laytime shall commence at 0800 hours local time on the
next Working Day SSHEX after the date of a notice of readiness properly tendered hereunder.

(ii) Second and subsequent loading and discharging port(s)/ place(s), if said port(s) or place(s) agreed. Laytime or, if
the Vessel is on demurrage, time on demurrage, shall resume immediately upon the Vessel's berthing at the ordered
loading or discharging port or place after tendering a proper notice of readiness or, if the Vessel cannot so enter or berth
by reason of any cause beyond Owner's control, then laytime or demurrage shall resume six running hours after a proper
notice of readiness tendered upon the Vessel's arrival at a usual waiting place off such port or place.

(iii) Before laydays. Laytime shall not commence before 0800 hours local time on the commencing date identified in
Box 6 unless the Charterer shall consent, in which case laytime shall commence upon Vessel's arrival in berth and count
as half time as used until 0800 hours local time on the commencing date.

(iv) Before laytime. Any time used from NOR properly tendered until commencement of laytime shall count as
half-time.

(v) After laytime. The notice time stipulated in subparagraph (ii) above shall apply irrespective of whether or not
laytime shall have expired.

(2) Duration.

(i) F.i.o.s.s. If Part V(a) (Loading and Discharging (F.i.o.s.s.)), V(d) (Loading and Discharging (F.i.o.s.s. With Owner
Furnished Lashing Gear)), or V(e) (Loading and Discharging (F.i.o.s.s. Without-Owner Furnished Trailers or Gear))
applies, the laytime stipulated in Box 4, in days of twenty-four running hours weather permitting, shall be permitted free
of expense to the Charterer for the purposes of loading and discharging cargo and for all other Charterer's purposes.
Said laytime shall continue until the completion of: (a) loading or discharging, including as applicable all stowing,
trimming, lashing, or securing (or alternatively, complete removal of the cargo from the Vessel, to include cleaning of
holds); or (b) Charterer's preparation of cargo documentation, whichever is later.

(ii) F.i.o. ex s.s. If Part V(b) (Loading and Discharging (F.i.o. ex s.s.)) applies, the laytime stipulated in Box 4, in days
of twenty-four running hours weather permitting, shall be permitted free of expense to the Charterer for the purposes of
loading and discharging cargo (to include cleaning of holds) and for all other Charterer's purposes. Said laytime shall
continue until such time that the cargo is respectively either placed into, or taken from, the hold(s) of the Vessel at
load-port(s) and discharge port(s).

(3) Time Excluded

(i) Notwithstanding any other provision of this Charter Party to the contrary, time shall not count as laytime or, if the
Vessel is on demurrage, as time on demurrage, or as detention, if liner terms are agreed in Box 2, if such time is spent or
lost:

(A) As a consequence of the breach of any of Owner's warranties contained in this Charter Party and not due to the fault
of the Charterer, or any other breakdown, inefficiency, or any other condition whatsoever preventing the fitness of the
Vessel for the service contemplated and not due to the fault of the Charterer;

(B) As a consequence of any negligence or default whatsoever affecting the working of the Vessel by the Owner,
Master, Officers, or crew of the Vessel, including any labor dispute, labor disruption, strike, go slow, lockout, work to
rule, stoppage, or restraint of labor of the Master, Officers, or crew;
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(C) As a consequence of the Owner or port authority prohibiting loading or discharging, or as a consequence of any
other mandatory regulations;

(D) As a consequence of moving from a waiting place (even if lightening has occurred there) on an inward passage to
the nominated loading or discharging port or place;

(E) As a consequence of any negligence or default whatsoever affecting the working of the Vessel by stevedores and
others employed in the loading and discharging of the Vessel, including any labor dispute, labor disruption, strike, go
slow, lockout, work to rule, stoppage, or restraint of labor of stevedores. This exclusion to apply only if liner terms are
agreed in Box 2.

(4) Half-Time

(i) Any time excepted from laytime by Box 4 shall, to the extent used, count as half time or, should the Vessel be on
demurrage, time excepted but so used shall be payable at one-half the demurrage rate.

(ii) Should demurrage be incurred as a result of any labor dispute, labor disruption, strike, go slow, lockout, work to
rule, stoppage, or restraint of labor of stevedores, tugs, or pilots, demurrage thus incurred shall be payable at one-half
the demurrage rate. See subparagraph (3)(i)(E).

(l) Cancelling (MSC 5252.247-9816 (Jun 1998))

(1) Late Notice of Readiness. If a valid notice of readiness as required under this Charter Party is not tendered by 1700
hours local time on the cancelling date identified in Box 6 at the port or place ordered, the Charterer shall have the right
to cancel this Charter Party at no cost to the Government. Charterer's right to cancel this Charter Party as above shall be
exercised by notification to the Owner within twenty-four (24) hours after 1700 hours local time on the cancelling date
identified in Box 6, should the notice of readiness not be tendered by the time Charterer makes said notification.

(2) Declaration of Cancellation Option. If it shall become clear to Owner that the Vessel will be delayed in arrival
beyond the cancelling date identified in Box 6, Owner may, at the earliest seventy-two (72) hours before the Vessel is
due to sail for the loading port or place, but as soon thereafter as they are in a position to state a new date of readiness
with reasonable certainty, the Owner shall advise the new date and ask Charterer whether the option of cancellation will
be exercised. Charterer's option to cancel must then be declared within ninety-six (96) hours (but not later than
twenty-four (24) hours after the cancelling date identified at Box 6). If Charterer shall not cancel this Charter Party upon
such notice within such time limits, then, unless otherwise agreed, Box 6 shall be deemed amended such that noon on
the new readiness date shall become the commencing date and noon on the third day after the new readiness date shall
become the new cancelling date.

(3) Reservation. The exercise or nonexercise by Charterer of the cancellation option shall not prejudice any claim or
right which Charterer may otherwise have against Owner.

(m) Cargo Receipts

(1) Manifest. The Charterer shall prepare a Cargo Manifest which shall list the cargo loaded on the Vessel. The Master
shall sign this Cargo Manifest in acknowledgment of the receipt of the cargo said to have been loaded by the Charterer
without responsibility as to quantities, mixture, mark, number of packages, weights, etc., or the apparent condition of
the cargo, it being understood that it is the Charterer's responsibility to tally the cargo and to check the condition thereof
upon loading and discharging.
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(2) Charter Paramount. The terms of this Charter Party shall apply to any shipment made by the Government, whether
or not bills of lading are issued.

(n) Insurance

(1) Requirement. During the period commencing with the first loading and terminating with the final discharge of the
Vessel, the Owner shall have in place the customary full-form marine insurance coverage on the Vessel including Hull
and Machinery, Protection and Indemnity (P&I), War Risk Hull and Machinery including P&I and, if U.S.-flagged,
Second Seamen's War Risk Policy. Owner shall, when requested, furnish a Certificate of Insurance evidencing required
coverage. Except as otherwise provided in this Charter Party, the expense for such insurance coverages shall be for the
Owner's account and shall be deemed to be included in the freight payable under this Charter Party.

(2) Trading Limits. If Vessel is sent beyond the limits of American Institute Trade Warranties or Institute Warranties (as
applicable to Owner's coverage) under this Charter Party, Charterer agrees to reimburse Owner for the actual extra cost
of additional premia and/or increased deductible levels, to the extent incurred, properly assessed by the Vessel's marine
insurance underwriters and payable by the Owner, which extra cost is occasioned by the Vessel's trading beyond such
limits.

(3) Limitation of Charterer's Liability. Except as otherwise specifically provided herein, the Charterer shall not be liable
for any loss, damage, expense, cost, or liability whatsoever and howsoever incurred by the Owner or Vessel or which
are imposed upon Owner by operation of law. Any amount due Owner under this paragraph (n) shall be subject to setoff
by Charterer to the extent of any recovery under any insurance carried by the Owner.

(4) Notification to Charterer. Owner shall, to the maximum extent practicable, keep the Charterer, through the
Contracting Officer, currently informed in writing as to the potential vitiation, suspension, lapse, or termination of any
of Vessel's insurance policies as a consequence of this Charter Party.

(o) Stevedore Damage (MSC 5252.247-9830 (Jun 1998))

(1) Charterer's Liability. Charterer to be responsible for any physical damage done to the Vessel by Government
stevedores on loading or discharging only if such damage is occasioned by negligence, breach of warranty or breach of
contract and the Master advises Charterer, or Charterer's representative, in writing, within twenty-four hours after
occurrence of the specific damage, and the Master further notifies the parties who have caused this damage, in writing,
and endeavors to obtain their admission of liability.

(2) Survey. As soon as practical after such damage is sustained, the Owner is to have an independent survey made to
define and estimate the damage; a written copy of the survey report is to be promptly forwarded to the Charterer.

(3) Settlement. All claims as above are to be settled directly between the Owner and the stevedores, with the Charterer
being ultimately responsible.

(4) Liner Terms. Should liner terms be agreed in Box 2, Charterer to be free of any and all stevedore-damage liability,
whosoever and howsoever caused.

(p) Time Sheets (MSC 5252.212-9806 (Jun 1998)). Attachment IX (a) shall be completed and signed by Owner at
ports of loading and discharging for countersignature at said ports by Charterer's representative. An executed, original
Attachment IX(a) shall accompany any claim for demurrage under this Charter Party.

(q) Safety in Loading and Discharging Cargo. Attention of the Owner is directed to U.S. Public Law 91-596 (84
Stat. 1590, approved December 29, 1970) known as the Occupational Safety and Health Act of 1970 (29 U.S.C. 655 et
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seq. ) and to the standards promulgated thereunder.

(r) Deck Cargo (MSC 5252.247-9841 (Jun 1998)). Should deck cargo be expressly stipulated in Box 2, same shall be
at Charterer's risk, excepting cargo shipped in containers.

IV. VOYAGE CHARTER COMMON TERMS AND CONDITIONS (ADDENDUM TO FAR 52.212-4)

(a) General Definitions

"API ''-American Petroleum Institute

"API Standard ''-The most recent edition of API, Manual of Petroleum Measurement Standards ch.17.1

"AR ''-interchangeable with "ATRS"

"Associated Equipment ''-Construed to include all Contractor-owned and Contractor-furnished equipment, supplies,
fixtures, and tackle necessary for performance under this Charter Party

"ASTM ''-American Society for Testing and Materials

"ATRS ''-American Tanker Rate Schedule (as revised and current as of the Charter Party Date, issued and copyright by
the Association of Ship Brokers and Agents (USA), Inc.).

"CAGE ''-Commercial and Governmental Entity Code (reference DFARS 252.204-7001).

"Cancelling Date ''-Identified in Box 6

"Cargo ''-Identified in Box 2

"Cargo Manifest ''-Charterer-issued "DD Forms 1385 and 1386," or substitutes.

"CFE ''-Contractor-furnished equipment

"CFR ''-Code of Federal Regulations

"Charterer ''-The United States of America

"Charter Party ''-This document including both Parts I through IX; interchangeable with "contract" and "charter" and
"master solicitation" as defined at FAR 15.5(b)

"Charter Party Date ''-Identified in Box 31c of SF 1449.

"CHOP ''-Charterer's option

"CLC ''-Convention on Civil Liability for Oil Pollution Damage, 1969

"Clean ''-Petroleum or its products not darker than 3.5 NPA color

"COA ''-Contract of Affreightment; interchangeable with "contract" and "Charter Party" and "master solicitation" as
defined at FAR 15.205(b)
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"Commencing Date ''-Identified in Box 6

"COMSC ''-U.S. Department of the Navy, Commander, Military Sealift Command

"COMSCINST ''-COMSC Instruction (publication)

"Contracting Officer ''-Identified in Boxes 31a and 31b of SF 1449.

"Contracting Officer's Representative (COR) (DFARS 202.101, JAN 2002)" -means an individual designated (in
accordance with subsection 201.602-2 of the DFARS) and authorized in writing by the contracting officer to perform
specific technical or administrative functions.

If the Contracting Officer designates a COR, the Contractor will receive a copy of the written designation. It will
specify the extent of the COR's authority to act on behalf of the Contracting Officer. The COR is not authorized to make
any commitments or changes that will affect price, quality, quantity, delivery, or any other term or condition of contract.

"COW ''-Crude oil wash

"CPP ''-Clean petroleum products, not darker than 3.5 NPA color

"Cubic foot ''-see "cu ft"

"Cubic meter ''-see "m[3] ''

"Cu ft ''-cubic foot [1 cubic foot equals 0.028317 cubic meter]

"DD 250-1 ''-Tanker/Barge Material Inspection and Receiving Report

"DFARS ''-Department of Defense Federal Acquisition Regulation Supplement (issued by the Department of Defense)

"DOD ''-U.S. Department of Defense

"DPP ''-Dirty petroleum products, darker than 3.5 NPA color

"DWT ''-Deadweight tonnage

"ETA ''-Estimated time of arrival

"FAR ''-Federal Acquisition Regulation (issued by the Department of Defense, General Services Administration, and
National Aeronautics and Space Administration)

"FCC ''-Federal Communications Commission

"FHEX ''-Fridays, U.S. Government holidays, and holidays observed at the port (whether national or local) to be
excluded from the time computation. See "SSHEX"

"FHINC ''-Fridays, U.S. Government holidays, and holidays observed at the port (whether national or local) to be
included in the time computation. See "SSHINC"
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"F.i.o. ''-Free in and out

"F.i.o. ex s.s. ''-Free in and out except for stowage and securing (see Part V(b))

"F.i.o.s.s. ''-Free in and out stowed and secured (see Part V(a))

"FLO/FLO ''-Float-on, float-off loading and discharging process

"Freight ''-Identified in Box 18

"Ft. ''-Foot/feet [1 foot equals 0.3048 meter]

"Full Cargo ''-That quantity not exceeding what the Vessel can reasonably stow and carry as further defined at Part
III(f); with reference to Box 17 (dry cargo voyage) or Box 25 (tanker voyage), Charterer's obligation to furnish and
Owner's obligation to load a Full Cargo as above, which may be further subject to stipulated minimum and maximum
values or an optional margin, in which latter case, Charterer's and Owner's obligation is set at a Full Cargo or the stated
minimum, whichever is the lesser

"GFP ''-Government-furnished property (see FAR 52.245-2 in Part VIII)

"Government ''-The United States of America; interchangeable with "Charterer"

"GSV ''-Gross Standard Volume as defined by API Standard, that is, the total volume of all petroleum liquids and
"sediment and water" (excluding free water), as corrected by various factors

"hp ''-horsepower [1 hp equals 0.745799 kW]

"IGS ''-Inert gas system

"IMO ''-International Maritime Organization

"In. ''-Inch(es) [1 inch equals 25.4 mm/2.54 cm]

"In-transit loss ''-The difference in the TCV at 60 degrees Fahrenheit, as measured aboard the Vessel after loading at
the load port or place and before unloading at the first discharge port or place

"kg ''-kilogram [1 kg equals 2.20 pounds]

"kPa ''-kiloPascal [1 kPa equals 20.886 psf]

"kW ''-kilowatt [1 kW equals 1.34 horsepower (hp)]

"LASH ''-Lighter-Aboard-Ship vessel type

"Laydays ''-The span of Commencing and Cancelling dates identified in Box 6

"Laytime ''-The period of time agreed in Box 4 during which the Owner will make and keep the Vessel available for
loading and discharging the cargo and for all other Charterer's purposes without payment additional to the freight

"Lb ''-Pound [1 pound equals 0.453592 kg]
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"Liner terms ''-See Part V(c)

"LO/LO ''-Lift-on, lift-off loading and discharging process

"LT ''-Long ton, of 2,240 pounds weight [1 long ton equals 1.016047 metric tons]

"m ''-meter [1 meter equals 3.28 feet]

"m[2] ''-square meter [1 square meter equals 10.764 square feet]

"m[3] ''-cubic meter [1 cubic meter equals 0.883 measurement tons/35.314 cubic feet]

"MarAd ''-U.S. Department of Transportation, Maritime Administration

"Master ''-Of the Vessel identified in Box 8

"Maximum Cargo ''-Unless otherwise noted, the greater tonnage identified in Box 2; should a margin ("plus or minus")
be identified with the cargo tonnage, "Maximum Cargo" shall be considered to be the greatest quantity of cargo
calculable from such margin

"Meter ''-See "m"

"Metric ton ''-See "t"

"Minimum Cargo ''-Unless otherwise noted, the lesser tonnage identified in Box 2; should a margin ("plus or minus")
be identified with the cargo tonnage, "Minimum Cargo" shall be considered to be the least quantity of cargo calculable
from such margin

"mm ''-millimeter [1 millimeter equals.039 inch]

"MOL ''-More or less

"MOLCHOP ''-More or less at Charterer's option

"MOLOO ''-More or less at Owner's option

"MSC ''-Military Sealift Command, interchangeable with "COMSC"

"MSCLANT ''-Military Sealift Command, Atlantic

"MSCPAC ''-Military Sealift Command, Pacific

"MSCEUR ''-Military Sealift Command, Europe

"MSCFE ''-Military Sealift Command, Far East

"MT ''-Measurement ton (40 cubic feet volume)

"NAPS ''-Navy Acquisition Procedures Supplement (issued by the Department of the Navy)
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"NOR ''-Notice of readiness (see Part III(j))

"Notice Time ''-Free time allowed prior to the commencement or resumption of laytime or, if the Vessel is on
demurrage, prior to the resumption of demurrage (see Part III(k)(1))

"Office hours ''-from 0800 hours until 1700 hours local time on a Working Day

"OBQ ''-Onboard quantity of material as defined by API Standard, that is, the water, oil, slops, oil residue, oil/water
emulsions, sludge, and sediment remaining in Vessel tanks, void spaces and/or pipelines prior to loading

"OCIMF ''-Oil Companies International Marine Forum

"OO ''-Owner's option

"Owner ''-That entity exercising commercial control of the Vessel identified in Box 8; interchangeable with
"contractor" and "offeror," and to include disponent owners and all the shipowner's and disponent owner's agents,
employees, independent contractors, Master, Officers, and crew

"P&I ''-Maritime protection and indemnity insurance

"Part Cargo ''-With reference to Box 17 (dry cargo voyage) or Box 25 (tanker voyage), Charterer's obligation to
furnish and Owner's obligation to load a specified quantity of cargo, which may be further subject to stipulated
minimum and maximum values or an optional margin

"Paying Office ''-Identified in Box 18a of SF 1449

"Place ''-Any berth, dock, anchorage, or alongside any vessel or lighter or any other place whatsoever to which
Charterer is entitled to direct the Vessel hereunder

"Psf ''-Pounds per square foot load measure [1 psf equals 0.0478803 kPa]

"QAR ''-Quality Assurance Representative; interchangeable with "Charterer's inspector" and "Charterer's
representative"

"RFP ''-Request for Proposals; interchangeable with "solicitation"

"R.O.B. ''-Material remaining onboard as defined by API Standard, that is, the water, oil, slops, oil residue, oil/water
emulsions, sludge, and sediment in Vessel tanks, void spaces and/or pipelines after discharge

"RO/RO ''-Roll-on, roll-off loading and discharging process

"Route ''-See Attachment IX(e) (tanker voyage only)

"SDWT ''-Deadweight capacity, to assigned summer mean draft

"SHEX ''-Sundays, U.S. Government holidays, and holidays observed at the port (whether national or local) to be
excluded from the time computation with the following time so excluded:

(a) from 1700 hours local time on Saturday until 0800 hours local time on the following Monday, except in countries
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where Friday is the recognized weekly day of rest (where time from 1200 hours local time on Thursday until 0800 hours
local time on the following Saturday will be excluded);

(b) from 1700 hours local time on the day preceding a holiday until 0800 hours local time on the following working
day.

"SSHEX ''-Saturdays, Sundays, U.S. Government holidays, and holidays observed at the port (whether national or
local) to be excluded from the time computation, with the following time so excluded:

(a) from 1700 hours local time on Friday until 0800 hours local time on the following Monday, except in countries
where Friday is the recognized weekly day of rest (where time from 1200 hours local time on Thursday until 0800 hours
local time on the following Saturday will be excluded);

(b) from 1700 hours local time on the day preceding a holiday until 0800 hours local time on the following working
day.

"SHINC ''-Sundays, U.S. holidays and holidays observed at the port (whether national or local) to be included in the
time computation. See "SSHINC"

"SSHINC ''-Saturdays, Sundays, U.S. Government holidays, and holidays observed at the port (whether national or
local) to be included in the time computation, with time counting:

(a) from 1700 hours local time on Friday until 0800 hours local time on the following Monday, except in countries
where Friday is the recognized weekly day of rest (where time from 1200 hours local time on Thursday until 0800 hours
local time on the following Saturday will count);

(b) from 1700 hours local time on the day preceding a holiday until 0800 hours local time on the following working
day.

"SWL ''-Safe working load

"t ''-metric ton (1 metric ton equals 0.9842064 long ton)

"Tanker Loading Report s"-Charterer-issued cargo manifests, to include DD Form 250-1

"TCV ''-Total Calculated Volume as defined by API Standard, that is, GSV plus free water

"USCG ''-United States Coast Guard

"VEF ''-Vessel Experience Factor as defined by API

"Voyage ''-Identified at Boxes 3 and 5 (dry cargo voyage) or Boxes 7-9 (tanker voyage)

"Worldscal e"-interchangeable with "WS"

"WS ''-New Worldwide Tanker Nominal Freight Scale, code name "New Worldscale," (as revised and current as of the
Charter Party Date, jointly sponsored and issued by the Worldscale Association (London), Ltd. and Worldscale
Association (NYC), Inc.

(b) Ice (MSC 5252.247-9856 (Jun 1998))
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(1) General. The Vessel shall not be ordered or bound to enter any port or place inaccessible due to ice, or at which
lights, lightships, markers, or buoys on Vessel's arrival are (or are likely to be) withdrawn by reason of ice. The Vessel
shall not be obliged to force ice.

(2) Responsibilities. If a nominated port or place is inaccessible due to ice, the Master shall immediately notify
Charterer requesting revised orders and shall remain outside the ice-bound area. If there is danger of the Vessel being
frozen in at any nominated port or place, the Vessel shall, at Master's discretion, proceed to the nearest safe and ice-free
position, at the same time requesting Charterer's revised orders. If such nominated port or place in question is:

(i) the first or only loading port or place and no cargo has been loaded, Charterer shall have the option of nominating an
alternative loading port or place, or of cancelling this Charter Party;

(ii) the first or only loading port or place and cargo has been loaded, or any subsequent loading port or place, Charterer
shall have the option of nominating an alternative loading port or place, or of ordering the Vessel to proceed on the
voyage without completing loading, paying any deadfreight so incurred;

(iii) a discharging port or place, Charterer shall have the option of nominating an alternative discharging port or place,
or of ordering the Vessel to wait at a safe port or place off the nominated port until it can safely be entered.

(3) Consequences. If in the exercise of Charterer's rights under this paragraph:

(i) the Charter Party is cancelled, time lost during the period from when the request for revised orders was received by
Charterer, or from the time when the Vessel arrived and gave notice of readiness (whichever is earlier), until the time
when Owner received notice of such cancellation shall count as laytime; further, the cost of any fuel consumed during
said period to be reimbursed at the market price where and when bunkers are next taken, less the value of the Vessel's
in-port bunker consumption during said period;

(ii) the loaded voyage is changed, freight shall nevertheless be payable in accordance with Part III(a) (Freight) above,
but increased or reduced to compensate for the increase or reduction in voyage costs. Such increase or reduction in
voyage costs shall be calculated by reference to: (a) the change in voyage time (valued as time on demurrage; and to
include any time awaiting revised orders); (b) the change in bunkers consumed (valued as provided at subparagraph (i)
above); and (c) the change in port charges incurred;

(iii) the Vessel discharges at the nominated discharging port or place, this shall be at Charterer's risk, and the whole
period from the time the Master's request for revised orders was received by Charterer until the Vessel can safely depart
after completion of discharge shall count as laytime.

(c) Quarantine (MSC 5252.247-9857 (Jun 1998)). If at the time of nomination quarantine is in force at a nominated
port or place of loading or discharging, any time thereby lost by the Vessel shall count as laytime or, if the Vessel is on
demurrage, as time on demurrage. If, however, quarantine comes into force at such port or place after its nomination,
only one-half of the time thereby lost by the Vessel shall count as laytime, except that all time so lost shall be counted
as demurrage if the Vessel is on demurrage upon its arrival in such port or place.

(d) Amended Jason Clause (MSC 5252.247-9828 (Oct 1998)). In the event of accident, danger, damage, or disaster
before or after commencement of any voyage under this Charter resulting from any cause whatsoever, whether due to
negligence or not, for which or for the consequence of which the Owner is not responsible by statute, contract, or
otherwise, Charterer, the cargo, shippers, consignees, or owners of the cargo shall contribute with the Owner in general
average to the payment of any sacrifices, losses, or expenses of a general average nature that may be made or incurred
and shall pay salvage and special charges incurred in respect of the cargo. If a salving Vessel is owned or operated by
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the Owner, salvage shall be paid for as fully as if the salving Vessel belonged to strangers.

(e) General Average (MSC 5252.247-9818 (Oct 1998)). General average shall be adjusted, stated, and settled
according to York-Antwerp Rules 1974, as amended 1990, or any subsequent modification thereof, in the Port of New
York according to the laws and usages at the port of New York. In such adjustment, disbursements in foreign currencies
shall be exchanged into United States money at the rate prevailing on the dates made and allowances for damage to
cargo claimed in foreign currency shall be converted at the rate prevailing on the last day of discharge at the port or
place of final discharge of such damaged cargo from the Vessel. Notwithstanding the foregoing, Charterer's
contributions in general average shall in no event exceed three times Owner's contributions for any single general
average incident.

(f) Deviation (MSC 5252.247-9819 (Jun 1998)). The Vessel shall have liberty to sail with or without pilots, to tow or
to be towed, to go to the assistance of vessels in distress, and to deviate for the purpose of saving life or property or of
landing any ill or injured person on board. Any salvage shall be for the sole benefit of the Owner.

(g) Agents (MSC 5252.247-9820 (Dec 1988)). The Owner shall appoint, direct, and pay Vessel's agents at all ports
visited.

(h) Subcharter (MSC 5252.247-9822-Alternate I (Jun 1998)). The Charterer shall have the right, without the prior
written consent of the Owner, to subcharter or agree to subcharter the Vessel under any form of voyage charter. If
Charterer shall enter into any such charter, Charterer shall nevertheless remain responsible for performance of this
Charter. Any such subcharter shall include a provision that it is subject to the provisions of this Charter.

(i) War

(1) Requirement. If Vessel is ordered under this Charter Party to any port, place, zone, or route involved in a state of
war, warlike operations or hostilities, civil strife or piracy (whether there be a declaration of war or not) where it might
reasonably be expected to be subject to capture, seizure, arrest, or hostile act by a belligerent power (whether de facto or
de jure), it shall be unreasonable for Owner not to prosecute said voyage instructions if insurance against said risks is
then available commercially or under a Government program, or if the Government offers owner an indemnity under
Public Law 85-804 against losses that would be covered by such insurance. In the event of the existence of said risks,
Charterer shall, to the extent provided in this paragraph (i), assume provable additional costs of wages (including all
additional bonuses and payments required) and insurance and all taxes associated therewith properly incurred by Owner
as a consequence of service under this Charter Party.

(2) Additional Wage Costs. Charterer shall reimburse Owner for provable additional costs (including taxes associated
therewith) incurred pursuant to this Charter Party as a consequence of the risks identified in subparagraph (1) above for
(i) wages of Master, Officers, or crew and (ii) required payments or bonuses to Master, Officers, or crew. However, any
of said wages or payments shall not exceed in amount that which would be payable, under applicable laws and
regulations, to U.S. Civil Service mariners in the employ of the Military Sealift Command in the same port, place, zone,
or route.

(3) Additional Insurance Costs. Charterer shall reimburse Owner for provable additional costs of premia and taxes
associated therewith (over and above such costs in effect on the Charter Party Date) reasonably incurred pursuant to this
Charter Party as a consequence of the risks identified in subparagraph (i)(1) above in the Vessel's War Risk Hull &
Machinery policy, in the Vessel's War Risk Protection & Indemnity policy, and in any war risk policy on the lives of or
for injuries to Officers and crew. Provided, however, that no proportion of additional premia allocable to insuring an
amount in excess of the insured value of the Vessel (as of the Charter Party Date) shall be reimbursable by Charterer in
respect of any of the foregoing war risk policies. Provided further that Owner shall apply for and remit to Charterer as
savings any rebates by reason of Vessel trading in lower-premium war risk areas. Provided further that the United States
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of America shall be named as an additional assured with waiver of subrogation noted under all of the foregoing war risk
policies. Alternatively, with respect to any area(s) excluded by war risk trading warranties under Owner's commercial
war risk insurance coverage, in Charterer's sole option and at no cost to the Government, Charterer may delete this
subparagraph (i)(3) with twenty-four hours notice in which case (i) Part V(ab) (Voyage Charter War Risk Coverage)
shall automatically be effective in such area; or (ii) the Government shall offer an indemnity under Public Law 85-804.

(4) Insurance Nonavailability. If no commercial or Governmental insurance is available for service under this Charter
Party covering the risks identified in subparagraph (i)(1) above, Vessel shall not be required to enter or remain at any
port, place, zone, or route subject to said risks; Charterer in such case shall have the right to order the Vessel to other
port(s) or place(s) consistent with Boxes 3 and 5 herein.

(j) Substitution (MSC 5252.212-9808 (Jun 1998)). The Owner may at any time propose to substitute a vessel of
substantially the same characteristics as the Vessel identified at Box 8, for services under this Charter Party. Said
substitution, if proposed, shall be at the sole discretion of the Contracting Officer and at no additional cost to the
Government.

(k) Law Governing (MSC 5252.247-9833 (Jun 1998)). This Charter Party shall be governed by the laws of the
United States.

(l) Notice of ETA (MSC 5252.247-9835 (Jul 1991)). Upon commencing the voyages to either the loading or
discharging ports, Master shall advise Charterer by electronic-mail of Vessel's expected date and time of arrival.
Further, and provided the length of the voyage permits, the Master shall confirm or amend such advice by
electronic-mail seventy-two, forty-eight, and twenty-four hours prior to Vessel's arrival at the loading and discharging
ports.

(m) Invoicing and Payment (Reimbursables) (MSC 5252.232-9810 (Oct 1998)). The Owner shall be reimbursed by
the Charterer for all of the charges and expenses which are incurred by the Owner for Charterer's account as herein
provided, upon presentation of such vouchers, receipts, and other documentation necessary to determine the charges and
expenses fair and reasonable, as are required under the applicable provisions of this Charter Party and billing
instructions.

(n) Method of Payment. If payment(s) under this contract are to be made by check and the contractor elects that the
Payment Office send the check via Federal Express, the contractor shall include such instruction and the contractor's
Federal Express account number when submitting the invoice for payment.

(o) Year 2000 Compliance. The Contractor shall provide and use systems, both corporate and vessel, that are Year
2000 compliant and which ensure that performance abnormalities associated with transition to Year 2000 are not
experienced. Year 2000 compliant means with respect to information technology, that the information technology
accurately processes date/time data (including, but not limited to, calculating, comparing, and sequencing) from, into,
and between the twentieth and twenty-first centuries, and the years 1999 and 2000 and leap year calculations, to the
extent that other information technology, used in combination with the information technology being acquired, properly
exchanges date/time data with it.

V. DRY CARGO VOYAGE ADDITIONAL CONTRACT REQUIREMENTS (AS APPLICABLE).
(ADDENDUM TO FAR 52.212-4). Unless specifically referenced in Box 7, the Sections that follow do not apply
to this Charter Party:

(a) Loading and Discharging (F.i.o.s.s.) (MSC 5252.247-9849 (Jun 1998))

(1) Except as otherwise provided, the cargo shall be brought into the holds, loaded, stowed, and secured/unsecured, and
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taken from the holds and discharged by the Charterer or its representatives, free of any expense whatsoever to the
Owner.

(2) Charterer shall be responsible for the cost of the following:

(i) Stevedoring.

(ii) Clerking, tallying, checking, and cargo documentation.

(iii) Heavy-lift equipment other than Vessel's own gear, when ordered for the convenience of Charterer, although
Charterer to have free use of any cranes, winches, derricks, tackle, gear, and sufficient motive power therefor, aboard
the Vessel.

(iv) Removal of strongbacks with shore equipment where use of shore equipment is not necessitated by a structural or
mechanical defect in the Vessel unless said defect is caused by the fault or negligence of the Charterer.

(v) Lighterage not on account of any deficiency of the Vessel, and all costs associated therewith.

(vi) Lashing, sheathing, unsheathing, securing/unsecuring, dunnaging, lashing gear, separation material, deck-cargo
cover material, and any special fittings required, to include all labor and materials therefor, although Charterer to have
free use of lashing gear, dunnaging, shifting boards, and fittings aboard the Vessel.

(vii) Winchmen, unless same are requested and permitted to be from Vessel's crew.

(viii) All opening and closing of Vessel's hatches, unless requested and permitted to be accomplished by Vessel's crew.

(ix) At discharge, sweeping clean those holds utilized for the carriage of the cargo identified in Box 2.

(3) Owner to be responsible for the cost of the following:

(i) Heavy-lift equipment other than Vessel's own gear, when ordered for the convenience of the Owner.

(ii) Light, as on board the Vessel.

(b) Loading and Discharging (F.i.o. ex s.s.) (MSC 5252.247-9850 (Jun 1998)). Except as otherwise provided, the
cargo shall be brought into the holds and loaded, and taken from the holds and discharged by the Charterer or its
representatives, free of any expense whatsoever to the Owner. Stowage and securing/unsecuring shall be for the
Owner's account.

(1) Charterer shall be responsible for the cost of the following:

(i) Stevedoring.

(ii) Clerking, tallying, checking, and cargo documentation.

(iii) Heavy-lift equipment other than Vessel's own gear, when ordered for the convenience of Charterer, although
Charterer to have free use of any cranes, winches, derricks, tackle, gear, and sufficient motive power therefor, aboard
the Vessel.

(iv) Removal of strongbacks with shore equipment where use of shore equipment is not necessitated by a structural or
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mechanical defect in the Vessel unless said defect is caused by the fault or negligence of the Charterer.

(v) Lighterage not on account of any deficiency of the Vessel, and all costs associated therewith.

(vi) Winchmen, unless same are requested and permitted to be from Vessel's crew.

(vii) All opening and closing of Vessel's hatches, unless requested and permitted to be accomplished by Vessel's crew.

(viii) At discharge, sweeping clean those holds utilized for the carriage of the cargo identified in Box 2.

(2) Owner to be responsible for the cost and time of the following:

(i) Lashing, sheathing, unsheathing, securing/unsecuring, dunnaging, lashing gear, D-rings, separation material,
deck-cargo cover material, and any special fittings (including those for special trades, dangerous cargoes, explosive
cargoes, deck cargoes, or unusual cargoes) that are required, to include all labor and materials therefor.

(ii) Heavy-lift equipment other than Vessel's own gear, when ordered for the convenience of the Owner.

(iii) Light, as on board the Vessel.

(c) Loading and Discharging (Liner terms) (MSC 5252.247-9851 (Jun 1998)). Owner shall be responsible for
those loading and discharging services as are normally performed by a common carrier in its usual commercial service
including without limitation, unless otherwise agreed, responsibility for the cost and time of the following:

(1) Stevedoring, including any and all expenses necessary to load the cargo in the customary manner from alongside the
Vessel, and to discharge same in the customary manner under Vessel's gear or under shore gear.

(2) Clerking, tallying, checking, and cargo documentation.

(3) Shore-based and Vessel-based lifting equipment necessary.

(4) Removal of strongbacks.

(5) Lighterage and all costs associated therewith.

(6) Winchmen.

(7) Lashing, sheathing, unsheathing, securing/unsecuring, dunnaging, lashing gear, D-rings, separation material,
deck-cargo cover material, and any special fittings (including those for special trades, dangerous cargoes, explosive
cargoes, deck cargoes, or unusual cargoes) that are required, including all labor and materials therefor.

(8) All opening and closing of Vessel's hatches.

(9) Lighting, as onboard the Vessel.

(d) Loading and Discharging (F.i.o.s.s. with Owner-Furnished Lashing Gear) (MSC 5252.247-9852 (Jun 1998)).
Loading and discharging shall be in accordance with paragraph (a) (Loading and Discharging (F.i.o.s.s.)) above, except
that:

(1) Owner shall furnish free of expense all material necessary for lashing, sheathing, securing/unsecuring, dunnaging,
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separating, or covering the entire cargo identified in Box 2, as well as any special fittings required (including those for
special trades, dangerous cargoes, explosive cargoes, deck cargoes, or unusual cargoes).

(2) In the case of roll-on/roll-off service, Vessel shall be equipped with lashing points not greater than ten feet apart on
a grid, or equipped with an alternative lashing system approved in writing in advance by the Contracting Officer.

(e) Loading and Discharging (F.i.o.s.s. with Owner-Furnished Trailers or Gear) (MSC 5252.247-9853 (Jun
1998)). Loading and discharging shall be in accordance with paragraph (a) (Loading and Discharging (F.i.o.s.s.))
above, except that:

(1) In the case of roll-on/roll-off service, Owner shall furnish free of expense all "lowboy" or "mafi" trailers necessary
to transport the cargo identified in Box 2. Should said Ownerfurnished trailers not be compatible with standard U.S.
Government tractors, Owner shall additionally furnish free of expense all necessary tractors that are compatible with the
Owner's trailers.

(2) In the case of lift-on/lift-off service, Vessel shall be equipped, free of additional expense to the Charterer, with
heavylift gear adequate to load and discharge the cargo identified in Box 2 at an acceptable tempo.

(f) Loading and Discharging (Liner terms from/to Government Terminal) (MSC 5252.247-9854 (Jun 1998)).
Loading and discharging shall be in accordance with paragraph (c) (Loading and Discharging Liner Terms) above,
except that:

(1) All time and expense associated with transporting the cargo in the customary manner from the Government's
terminal to a point alongside the Vessel shall be for the Owner's account at the port(s) of loading.

(2) All time and expense associated with transporting the cargo in the customary manner from a point under Vessel
and/or shore gear to the Government's terminal shall be for the Owner's account at the port(s) of discharging.

(g) Position Reports. Upon commencing the voyages to either loading or discharging ports, the Owner shall advise
both Charterer and military terminal authorities at loading and discharging ports (as applicable) of the Vessel's position
and expected date and time of arrival. Said reports shall be issued by electronic-mail on a daily basis, prior to noon,
Washington, D.C. time.

(h) Additional Equipment

(1) Communications Equipment. In addition to equipment required by the USCG, Vessel shall be equipped during the
currency of this Charter with the following minimum communications capability with the Contractor further agreeing to
install additional radio crystals as may later be required by the Charterer:

(i) A radiotelegraph station as outlined in Subpart Q, Part 80, of the Federal Communications Commission (FCC) Rules
and Regulations as evidenced by a current Cargo ship Safety Radiotelegraphy Certification and/or FCC Station License.

(ii) One radio receiver, high frequency, minimum frequency range 2-24 MHz, A-1/A-2/A-3j emission (separate from
main receiver).

(iii) One HF radiotelephone transmitter/receiver: Minimum frequency range 2-30 MHz, 2.8 A-3j emission. Synthesized
frequency control for all marine band frequencies (minimum transmitter RF power output 250 watts).

(iv) HF radioteletype transmit/receive system (F1 emission) with selective calling device (SELCALL) and error
correction device (SITOR) installed in the system. Minimum frequency range 2-30 MHz and minimum transmitter RF

Page 744
2B-VII Benedict on Admiralty FORM No. 7-19



power output 300 watts (DC Lineal Scale).

(v) International Maritime Satellite (INMARSAT) system with bridge voice remote unit. INMARSAT communications
equipment must be in good operating condition for linkage with worldwide INMARSAT system.

(vi) One Telefacsimile machine linked into the SATCOM or INMARSAT system.

(vii) Computer/modem hook up to INMARSAT compatible with MSC e-mail.

NOTE:
The above requirements are not intended to restrict the utilization of the installed radio equipment for
normal communications on other assigned or required frequencies.

(2) The Charterer agrees to reimburse the Contractor for necessary communication expenses incurred in the operation of
the Vessel except when such expenses are the Contractor's obligation or are incurred for the convenience of the
Contractor, the Vessel, her Master, Officers, or crew.

(3) Navigational Equipment. In addition to equipment required by the U.S.C.G., the Vessel shall be equipped during the
currency of this Charter with the following navigational equipment:

(i) Two radars (one 10 cm, one 3 cm) one of which is Automatic Radar Plotting Aids (ARPA) capable

(ii) Global Positioning System (GPS)

(iii) Gyro Compass

(iv) Automatic Steering Device

(v) Fathometer

(i) Tugs and Barges

(1) Construction. All references in this Charter Party to "Vessel" shall be deemed to refer to the Tug and Barge
chartered hereunder, unless the context clearly precludes such a reading.

(2) Affreightment. This charter is deemed to be for the purpose of affreightment and is not a towage contract.

(3) COGSA. COGSA shall apply to this Charter as specified at Part II(j) (Risk of Loss). A barge will not be deemed a
"package" thereunder. All cargo in barges will be deemed stowed underdeck for purposes of application of COGSA.

(j) Deviation for Bunkers. The Vessel shall have the liberty as part of the contract voyage to proceed to any port or
ports at which bunker fuel is available for the purpose of bunkering at any stage of the voyage whatsoever, whether such
ports are on or off the direct and/or customary route or routes between any of the ports identified in Boxes 3 and 5, and
the Vessel may there take bunkers in any quantity in the discretion of the Owner and even to the full capacity of the fuel
tanks and deep tanks and any other compartment in which fuel can be carried, whether such amount is or is not required
for the chartered voyage.

(k) Supercargo and Government Representatives

(1) Charterer's Option. The Charterer shall have the right to assign supercargo (supercargo as used herein is both plural
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and singular) and other Government representatives aboard the Vessel for duty purposes as far as accommodations and
United States Coast Guard certification, when applicable, allow. Charterer shall pay an amount of $30.00 per day, per
person, covering all expenses including accommodations and victualling. Owner shall victual U.S. Government
representatives, pilots, and Customs Officers when authorized by Charterer at $7.00 per meal. The Government
particularly reserves the right to put a representative on-board the Vessel, with the pilot, at the approach to a discharge
port (or otherwise as mutually agreeable) to inspect the Vessel and to monitor the unloading; reimbursement for
accommodations and/or victualling is to be as described above.

(2) Charterer's Liability. The Charterer shall be liable to the Owner for any loss of the Vessel's fittings or appurtenances
or any damage to the Vessel, her fittings, or appurtenances caused by the act of supercargoes or Government
representatives in the embarkation, carriage, or debarkation of supercargoes or Government representatives to the extent
such loss or damage is not payable under the Vessel's insurance policies. However, the Charterer shall not be liable for
such damage unless written notice specifying such damage unless written notice specifying such damagae and, if
obtainable, the name of the party or parties causing such damage shall have been given to the Charterer or its authorized
representative within a reasonable time.

(l) Nature of Contract (COA). Under this COA, Charterer undertakes to provide for shipment and Owner undertakes
to transport the cargo described in Box 2 between those ports identified in Boxes 3 and 5, over the period identified in
Box 69. Each voyage conducted under this COA shall be deemed conducted pursuant to a separate, single-voyage
charter with terms as stipulated herein.

(m) Program of Shipments (COA) (MSC 5252.247-9861 (Jun 1998))

(1) Voyages. Unless a specific program is agreed in Box 69, the program of shipments shall be fairly evenly spread over
the period of this COA. Should a specific program not be agreed, Box 69 shall nonetheless identify contemplated
laydays and cargo quantities of voyages hereunder.

(2) Laydays. Unless a specific program is agreed in Box 69, the party authorized in Box 6 to designate laydays
hereunder shall designate laydays of four-day span not less than ten running days prior to the commencing date of any
voyage hereunder.

(3) Nomination of Ports. Should Box 3 permit Charterer to order the Vessel to load at one or more ports or places out of
two or more ports or places named, or within a named range, Charterer shall nominate loading port(s) or place(s) not
less than ten running days prior to the commencing date of the relevant voyage. Should Box 5 permit Charterer to order
the Vessel to discharge at one or more ports or places out of two or more ports or places named, or within a named
range, Charterer shall nominate discharging port(s) or places in sufficient time to avoid delay to the Vessel. However,
the Charterer may at any time change said nominations and nominate new port(s) or place(s) whether or not within the
range or rotation of the port(s) or place(s) previously nominated, always consistent with Boxes 3 and 5. Should any such
change of voyage orders be made, any time by which the steaming time to the port(s) or place(s) to which the Vessel is
finally ordered exceeds the steaming time which would have elapsed had the Vessel been ordered to such port(s) or
place(s) immediately upon sailing therefor shall count as laytime or, if the Vessel is on demurrage, as time on
demurrage (less the value of the Vessel's in-port bunker consumption for the period of such excess time). In addition,
the Charterer shall reimburse the Owner the cost of any extra fuel consumed as a consequence of such excess time (at
the market price where and when bunkers are next taken), but only upon such verification as required by Part IV(m)
(Invoicing and Payment (Reimbursables)).

(n) Vessel Nomination/Age Restriction (COA)

(1) Requirement. Owner shall nominate vessels from among those identified in Box 68, subject always to Part IV(k)
(Substitution). No Vessel shall be nominated which shall, at the time of its nomination, be in excess of 30 years old.
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(2) Notice. Owner shall provide Charterer with written nomination of vessels performing hereunder at least seven
running days prior to each respective commencing date.

(o) Cancelling (COA)

(1) Charterer's Rights. Charterer's cancellation option described in Part III(l) (Cancelling) shall affect the voyage in
question only. However, should any two voyages be cancelled in accordance with Part III(l) (Cancelling), Charterer
shall upon the third or any subsequent cancelled voyage have the option to cancel this Contract of Affreightment at no
cost to the Government. Any exercise or nonexercise of Charterer's cancellation option as aforesaid shall not be
construed in derogation of any future right to cancel this Contract of Affreightment or to take any other action
authorized hereunder or by law.

(2) Cargo Quantity. Should any voyage be cancelled in the exercise of Charterer's rights under this Contract of
Affreightment, the corresponding quantity of cargo shall be deducted from the outstanding balance. However, should
said cancellation result from an incident within the Owner's control, the Charterer shall have the option to postpone the
cancelled voyage within the period of this Contract of Affreightment by notice thereof to Owner not later than ten
running days after said cancellation.

(3) Renomination. Should Charterer reject any nominated vessel in the exercise of its rights under this Contract of
Affreightment, Owner shall, at Charterer's option, nominate another Vessel from among those identified in Box 68 or in
accordance with Part IV(k) (Substitution). Upon rejection, Charterer may at its sole discretion, however, deem a
particular voyage cancelled in accordance with the terms of this Charter without permitting any renomination by
Owner.

(p) Final Shipment (COA). Owner shall not be bound to transport any balance of the total quantity which is less than
one-half the cargo quantity which was contemplated for the final shipment in Box 69.

(q) (COA) (MSC 5252.247-9862 (Jun 1998))

(1) Should the minimum cargo quantity identified in Box 2 for the full term of this COA not be transported for any
reason not the fault of the Owner, freight shall be payable on the difference between the intaken, manifested measure of
cargo transported and the minimum cargo quantity identified in Box 2 for the full term of this COA, excluding any
amount of cargo not shipped in accordance with paragraph (p) (Final Shipment) above. Unless otherwise agreed, the
shortlifted amount shall be reckoned upon the expiry of this Contract of Affreightment.

(2) This paragraph (q) not to apply if otherwise agreed, or if the agreed measure of freight is not based upon measure of
the cargo.

(r) Overage (COA). Overage, if any, shall be reckoned on the basis of the maximum cargo quantity designated for the
full term of this COA.

(s) Charter Alterations (COA). The following Parts are deleted from this Charter Party: III(c) (Deadfreight), III(f)
(Cargo), III(g) (Non-Government Cargo) and III(i)(2) (Ports-Nomination). Part I shall include pages I-1 through I-5.

(t) Loading and Discharging (FLO/FLO) (MSC 5252.247-9855 (Jun 1998))

(1) Terms. The cargo shall be loaded and discharged using a float-on/float-off ("flo/flo") process. The cargo shall be
shipped on deck.
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(2) Loading. At the loading site, having positioned the cargo fifty meters (or other distance as mutually agreed) from the
Vessel's deck, Charterer's loading responsibility to end when the Vessel's first control line is made fast to the cargo.

(3) Discharging. At the discharging site, Charterer's discharging responsibility to begin when the last of the Vessel's
control lines has been released from the cargo in the sequence and time-frame required by the Charterer.

(4) Owner shall be responsible for the cost of the following:

(i) All costs of positioning, ballasting, and deballasting the Vessel.

(ii) Winchmen sufficient to operate Vessel's gear, whether or not from ship's crew.

(iii) All costs of securing and unsecuring the cargo, including costs of labor and materials associated with lashing,
securing, bracing, blocking, cribbing, cradling, and all fastenings, fittings, posts, and blocks required therefor.

(iv) Upon loading, the costs of assisting tugs and workboats as from the time said tugs/workboats are positioned fifty
meters (or other distance as mutually agreed) from the Vessel, until the time said tugs/workboats are dismissed from the
Vessel by the Master. The tugs/workboats shall be engaged by the Owner in number as mutually agreed.

(v) Upon discharging, the costs of assisting tugs and workboats as from the time said tugs/workboats have reached a
standby position off the Vessel designated by the Master, until the time that the last of the Vessel's cargo-control lines
has been released from the cargo. The tugs/workboats shall be engaged by the Owner in number as mutually agreed.

(vi) All costs incurred in preparation of a detailed pre-stow plan to Charterer's satisfaction.

(5) Charterer to be responsible for the cost of the following:

(i) All costs of preparing the cargo for transportation, prior to its being loaded.

(ii) Upon loading, the cost of assisting tugs and workboats as follows: (1) for the tugs' time spent positioning from their
home ports to the cargo's berth; (2) for the time spent shifting the cargo to a position of fifty meters (or other distance as
mutually agreed) from the Vessel; and (3) for the tugs' time positioning back to their home port(s) after being dismissed
by the Vessel's Master. The tugs/workboats shall be engaged by the Owner in number as mutually agreed. The cost of
assisting tugs and workboats for Charterer's account as above shall be paid by the Owner and reimbursed by the
Charterer in accordance with Part IV(m) (Invoicing and Payment (Reimbursables)).

(iii) Upon discharging, the cost of assisting tugs and workboats as follows: (i) for the tugs' time spent positioning from
their home ports to a standby position off the Vessel designated by the Master; (ii) for the time spent shifting the cargo
once the last of the Vessel's cargo-control lines has been released from the cargo; and (iii) for the tugs' time positioning
back to their home port(s) after completion of the discharging operation. The tugs/workboats shall be engaged by the
Owner in number as mutually agreed. The cost of assisting tugs and workboats for Charterer's account as above shall be
paid by the Owner and reimbursed by the Charterer in accordance with Part IV(m) (Invoicing and Payment
(Reimbursables)).

(iv) The costs of an independent, recognized marine surveyor, selected jointly by Owner and Charterer. The surveyor as
mutually agreed shall be engaged and paid by the Owner, and the Owner will be reimbursed the costs therefor by the
Charterer in accordance with Part IV(m) (Invoicing and Payment (Reimbursables)).

(u) Independent Surveyor (FLO/FLO)
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(1) Requirement. In advance of the Vessel's sailing from the loading site agreed, an unconditional certificate of fitness
shall have been issued by an independent surveyor. Said certificate shall specify that the cargo is in every way properly
loaded, stowed, lashed, and fit for the transportation contemplated.

(2) Cost. The cost and hiring of the marine surveyor hereunder shall be in accordance with paragraph (t) (Loading and
Discharging (FLO/FLO)) above.

(3) Reservation. Any determination by the independent surveyor in respect of the services contemplated shall not be in
derogation of any conflicting determination of unfitness by the Charterer in the exercise of its inspection rights under
Part II(a) (Inspection).

(v) Notice of Readiness (FLO/FLO) (MSC 5252.247-9808 (Jun 1998)). When the Vessel has arrives at each load or
discharge site, and is ready to receive or discharge the cargo, as the case may be, a notice of readiness shall be tendered
during Office Hours SSHEX to the Charterer's representative by the Master or Owner's agent by letter, electronic-mail,
radio, or telephone. An oral notice shall be confirmed promptly in writing.

(w) Laytime/Demurrage (FLO/FLO) (MSC 5252.247-9812 (Jun 1998))

(1) Commencement. At loading and discharging sites, laytime shall commence six running hours after tender of a
proper notice of readiness, or so much later as the Vessel is effectively ready to respectively receive or discharge the
cargo. Laytime shall not commence before 0800 hours local time on the commencing date identified in Box 6 unless the
Charterer shall consent, in which case laytime shall commence upon tender of a proper notice of readiness and count as
half time as used until 0800 hours local time on the commencing date.

(2) Duration

(i) Loading Site. The laytime specified in Box 74a, in days of twenty-four running hours, weather permitting, shall be
allowed the Charterer for the purpose of delivery of the cargo in accordance with paragraph (t) (Loading and
Discharging (FLO/FLO)) above. Said laytime shall continue to count until the Vessel's first cargo-control line is
attached to the cargo. Time used for submerging and deballasting shall not count.

(ii) Discharging Site. The laytime specified in Box 74b, in days of twenty-four running hours, weather permitting,
shall be allowed the Charterer for the purpose of acceptance of redelivery of the cargo in accordance with paragraph (t)
(Loading and Discharging (FLO/FLO)) above. Said laytime shall continue to count until the last of the Vessel's
cargo-control lines has been released from the cargo in the sequence and time-frame required by the Charterer. Time
used for submerging shall not count.

(x) Alternate Loading or Discharging Site (FLO/FLO)

(1) Rights of Owner and Charterer. Should the Master judge that loading or discharging of the cargo (as applicable) will
not be possible at the site ordered without unacceptable risk, the Charterer and Owner shall consult with a view to
selecting an alternate site as near as possible to the site ordered. Approval of any alternate site shall be in the Charterer's
option, this option not to be construed in derogation of any other rights of the Charterer under this Charter or at law.

(2) Cost. Time lost and expenses incurred transiting to an alternate agreed loading or discharging site shall be
compensated as set out in Part III(i)(4) above, as from the time that the Master notifies the Charterer of the unacceptable
risk of loading or discharging.

(y) Charter Alterations (FLO/FLO). The following Parts are deleted from this Charter Party: III(c) (Deadfreight),
III(h)(1) (Loading and Discharging), III(j) (Notice of Readiness), and III(k)(1), (2), (3)(i)(D), and (3)(i)(E). Part I shall
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include pages I-1 through I-4 and I-6.

(z) Liability (Knock-for-Knock)

(1) Charterer Named Assured. The United States of America to be a named assured, with waiver of subrogation noted,
on all of the insurance policies required at Part III(n) (Insurance) above, for the period and risks of this Charter Party.

(2) Owner's Liability. Owner to be liable for all loss or damage of whatsoever nature and howsoever caused to or
sustained by the Vessel, any liability in respect of Vessel wreck removal and the expense of moving, lightening, or
buoying the Vessel, any liability in respect of death or injury of any of the Owner's employees, servants, agents or
subcontractors' personnel, any liability in respect of other cargo on board the Vessel not the subject of this Charter, and
all liabilities consequent upon the loss, damage, or (except as otherwise provided in this Charter) delay of the Vessel, all
of which shall be for the sole account of the Owner without recourse to the Charterer, its servants, agents, or
representatives, and the Owner shall indemnify, defend, and hold Charterer harmless from and against any and all
claims, losses, costs, damages, and expenses of every kind and nature including legal expenses arising from the
foregoing.

(3) Charterer's Liability. Except to the extent recoverable under insurance required to be carried by Owner, Charterer
shall be liable for all loss, damage, or delay of whatsoever nature and howsoever caused to or sustained by the cargo,
including any property operated, owned, hired, and/or leased by the Charterer on board the Vessel or cargo, any liability
in respect of cargo wreck removal and the expense of (except as otherwise provided in this Charter) moving, lightening,
or buoying the cargo, all of which shall be for the sole account of the Charterer without recourse to the Owner, its
servants, or agents.

(aa) Both to Blame. To the extent not inconsistent with U.S. law, the following shall apply:

(1) If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any act,
neglect, or default of the Master, mariner, pilot, or servants in the navigation or in the management of the Vessel, the
Charterer shall indemnify Owner, or where Owner is not the owner/charterer of the Vessel, shall indemnify Owner as
agent or trustee for the Owner, against all loss or liability to the other or non-carrying ship or her owners insofar as such
loss or liability represents loss of or damage to, or any claims whatsoever of the Charterer, paid or payable by the other
or non-carrying ship or her owners to the Charterer and/or owners of the cargo and set off, recouped, or recovered by
the other or non-carrying ship or her owners as part of their claim against the Vessel or Owner.

(2) The foregoing provisions shall also apply where the owners/operators or those in charge of any ship or ships or
objects other than, or in addition to the colliding ships or object are at fault in respect of a collision or contact, stranding,
or other accident.

(ab) Voyage Charter War Risk Coverage. Types and Duration of Coverage. Under the authority of 46 U.S.C. 1285,
the U.S. Maritime Administration will furnish the following War Risk insurance coverages, which will be effective
during the Vessel's transit during this Charter of areas currently excluded under commercial marine insurance war risk
trading warranties.

(1) War Risk Hull Coverage, insured at the hull value stated in Vessel's current commercial hull and increased value
policies effective on Charter Party date or on date specified in the solicitation, a copy of which current hull policies
shall be furnished to Charterer;

(2) War Risk Protection and Indemnity coverage, insured at a value of either: (A) one-hundred fifty percent of the hull
value stated in Vessel's current commercial hull policy effective on Charter Party date or on date specified in the
solicitation; or (B) USD 50 million, whichever is greater but in no event exceeding that amount of commercial P&I
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cover which was in effect for the Vessel on Charter Party date or on date specified in the solicitation;

(3) War Risk Blocking and Trapping Coverage;

(4) War Risk Second Seamen's Coverage, the principal sum of which shall be USD 150,000 per Master, officer, or crew
member (this is also loss-of-life benefit). Non-hospitalization disability payments therein to be payable in the amount of
USD 1,500 per month. Hospitalization disability payments therein to be payable in the amount of USD 1,000 per
month. Dismemberment benefits to be payable in accordance with the schedule identified in the policy, as a percentage
of the USD 150,000 principal sum. For loss of or damage to personal effects, an amount not exceeding USD 1,500 shall
be payable to licensed officers, and an amount not exceeding USD 1,000 shall be payable to unlicensed crew members
and U.S. Merchant Marine cadets and cadet officers.

(5) War Risk Loss-of-Hire coverage, if a commercial loss-of-hire policy was in effect on the Vessel on Charter Party
date or on date specified in the solicitation. The sum insured by this policy, including the amount of lost time which is
covered, will be equivalent to the levels insured by the Vessel's commercial policy. However, the amount insured by
this policy will in no event exceed the hire rate (effective under this Charter Party when the loss of time began), over a
maximum duration of 90 days lost. This maximum amount will be further subject to a deductible equivalent to that in
place under the Vessel's commercial policy.

(6) Terms of coverage above referenced to be in accordance with MARAD policies issued pursuant to the authority of
46 APP. U.S.C. 1285 as approved by the Contracting Officer, in the form of Policy set forth in 46 CFR 308, as such
form is amended.

(7) Contractor shall provide, as a minimum, a Certificate of Insurance evidencing types and levels of insurance held. If
requested by Contracting Officer, the Contractor shall provide a copy of above mentioned policies with endorsements.

(8) Notwithstanding any other provision of this Charter Party, all other insurance shall be for Contractor's account.

(ac) Securing and Stowing of Ammunition Containers

(1) Vessels offered must be acceptable for carriage of explosives in accordance with International Maritime Dangerous
Goods Code (IMDG).

(2) Vessels offered must, in addition to being fully equipped to carry IMDG CLASS 1, be fully container fitted either
with cell guides or stools (base fittings for securing containers on tank tops/hatch covers), stacking cones and container
securing devices.

(3) Containers loaded with IMDG CLASS 1 explosives stowed underdeck must be stowed a minimum of 3 meters away
from the engine room bulkhead when the Vessel is fitted with an engine room bulkhead insulated to A60 standard. For
vessels not fitted with an engine room bulkhead insulated to A60 standard, there must be a 9 meter separation. Deck
stowed containers must be separated from the bridge, accommodation spaces and life savings appliances by a minimum
horizontal distance of 8 meters.

(ad) Explosive Warranty. Offerors warrant that Vessel is suitable for carriage of such explosives as described herein.
Provision of any fittings, such as fire fighting/detection equipment, and making good any defects to the Vessel, her gear,
her fixtures and fittings to make the Vessel suitable for carrying the cargo described, including any necessary
certificates/surveys required by competent authority, shall be for the expense of the Vessel. Vessels are required to have
aboard current editions of the following publications:

(1) Medical First Aid Guide for Use in Accidents Involving Dangerous Goods (MFAG)
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(2) Emergency Procedures for Ships Carrying Dangerous Goods (EMS).

(3) International Maritime Dangerous Goods Code Volume relating to IMDG CLASS 1.

(4) Vessels loading out of U.S. ports shall have aboard current editions of Title 49, U.S. Code of Federal Regulations,
Chapter 1, Subchapter C.

(ae) Safety and Fire Protections and Lighting

(1) Vessel(s) offered must be in compliance with all applicable safety regulations and SOLAS requirements, comply
with the IMDG code and be equipped with the following fire protection equipment in working order when tendering
notice of readiness:

(i) Main machinery spaces must be fitted with a fixed fire-detection and fire alarm system and a fixed fire-extinguishing
installation equivalent to SOLAS standards.

(ii) All cargo spaces must be fitted with a fire detection system.

(iii) Vessel must be equipped with a power operated emergency fire pump, which, together with its source of power and
sea connections, should be located outside the machinery space.

(iv) At least two sets of self-contained breathing apparatus of an approved type must be aboard.

(v) At least two fireman's outfits of an approved type must be aboard.

(2) If fixed hold lighting is installed, the fittings and wiring must be intrinsically safe, well protected from mechanical
damage, dust tight and protected from water damage. If portable hold lights are used they must be completely protected
from dust and protected against projections of water from all directions. Flexible cable should have at least a steel or
copper braid armour with an overall sheath of PVC, tough rubber or similar material.

(af) Emergency Preparedness. At all times when the Vessel is laden with explosives in United Kingdom ports, local
regulations require that the following conditions are observed:

(1) The main engine must be available for immediate emergency use.

(2) Sufficient crew must be on board to enable the Vessel to get underway immediately.

(3) A roving watchstander will be on-deck during hours of darkness whenever cargo operations are not being
conducted.

(ag) Nordenham/Bremerhaven Port Charges. The following is added as the last sentence to Part II, paragraph (k),
Taxes, of this Charter Party: "The Contractor is responsible for arranging and paying for fire tug service, quay dues and
gangway watchmen required by the port. These charges will be reimbursed by the Government upon submission of
proper documentation under this Contract."

VI. FAR 52.212-5 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT STATUTES
OR EXECUTIVE ORDERS-COMMERCIAL ITEMS (May 2002)

(a) The Contractor shall comply with the following FAR clauses, which are incorporated in this contract by reference, to
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implement provisions of law or executive orders applicable to acquisitions of commercial items:

(1) 52.222-3 Convict Labor (E.O. 11755).

(2) 52.233-3 Protest after Award (31 U.S.C. 3553).

(b) The Contractor shall comply with the FAR clauses in this paragraph (b) that the Contracting Officer has indicated as
being incorporated in this contract by reference to implement provisions of law or Executive orders applicable to
acquisitions of commercial items or components:

[Contracting Officer must check as appropriate.]

(1) 52.203-6 Restrictions on Subcontractor Sales to the Government, with Al-
ternate I (41 U.S.C. 253g and 10 U.S.C. 2402).

(2) 52.219-3 Notice of Total HUBZone Small Business Set-Aside (Jan 1999).

(3) 52.219-4 Notice of Price Evaluation Preference for HUBZone Small Busi-
ness Concerns (Jan 1999) (if the offeror elects to waive the pref-
erence, it shall so indicate in its offer).

(4) (i) 52.219-5 Very Small Business Set-Aside (Pub. L. 103-403, section 304,
Small Business Reauthorization and Amendments Act of 1994).

(ii) (
Alternate I) to 52.219-5.

(iii) (
Alternate II) to 52.219-5.

(5) 52.219-8 Utilization of Small Business Concerns (15 U.S.C. 637 (d)(2)
and (3)).

(6) 52.219-9 Small Business Subcontracting Plan (15 U.S.C. 637(d)(4)).

(7) 52.219-14 Limitations on Subcontracting (15 U.S.C. 637(a)(14)).

(8) (i) 52.219-23 Notice of Price Evaluation Adjustment for Small Disadvantaged
Business Concerns (Pub. L. 103-355, section 7102, and 10
U.S.C. 2323) (if the offeror elects to waive the adjustment, it
shall so indicate in its offer).

(ii) (
Alternate I) of 52.219-23.

(9) 52.219-25 Small Disadvantaged Business Participation Program-Dis-
advantaged Status and Reporting (Pub. L. 103-355, section
7102, and 10 U.S.C. 2323).

(10) 52.219-26 Small Disadvantaged Business Participation Program-Incentive
Subcontracting (Pub. L. 103-355, section 7102, and 10 U.S.C.
2323).
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(11) 52.222-21 Prohibition of Segregated Facilities (Feb 1999).

(12) 52.222-26 Equal Opportunity (E.O. 11246).

(13) 52.222-35 Equal Opportunity for Special Disabled Veterans, Veterans of
the Vietnam Era, and Other Eligible Veterans (38 U.S.C. 4212)

(14) 52.222-36 Affirmative Action for Workers with Disabilities (29 U.S.C.
793)

(15) 52.222-37 Employment Reports on Special Disabled Veterans, Veterans of
the Vietnam Era, and Other Eligible Veterans (38 U.S.C. 4212).

(16) 52.222-19 Child Labor-Cooperation with Authorities and Remedies (E.O.
13126).

(17) (i) 52.223-9 Estimate of Percentage of Recovered Material Content for EPA-
Designated Products (42 U.S.C. 6962(c)(3)(A)(ii)).

(ii) (
Alternate I) of 52.223-9 (42 U.S.C. 6962(i)(2)(C)).

(18) 52.225-1 Buy American Act-Supplies (41 U.S.C. 10a-10d).

(19) (i) 52.225-3 Buy American Act-North American Free Trade Agreement-Is-
raeli Trade Act (41 U.S.C. 10a-10d, 19 U.S.C. 3301 note, 19
U.S.C. 2112 note).

(ii) (
Alternate I) of 52.225-3.

(iii) (
Alternate II) of 52.225-3.

(20) 52.225-5 Trade Agreements (19 U.S.C. 2501, et seq., 19 U.S.C. 3301
note).

(21) 52.225-13 Restriction on Certain Foreign Purchases (E.O. 12722, 12724,
13059, 13067, 13121, and 13129).

(22) 52.225-15 Sanctioned European Union Country End Products (E.O.
12849).

(23) 52.225-16 Sanctioned European Union Country Services (E.O. 12849).

(24) 52.232-33 Payment by Electronic Funds Transfer-Central Contractor Re-
gistration (31 U.S.C. 3332).

(25) 52.232-34 Payment by Electronic Funds Transfer-Other than Central Con-
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tractor Registration (31 U.S.C. 3332).

(26) 52.232-36 Payment by Third Party (31 U.S.C. 3332).

(27) 52.239-1 Privacy or Security Safeguards (5 U.S.C. 552a).

(28) (i) 52.247-64 Preference for Privately Owned U.S.-Flag Commercial Vessels
(46 U.S.C. 1241).

(ii) (
Alternate I) of 52.247-64.

(c) The Contractor shall comply with the FAR clauses in this paragraph (c), applicable to commercial services, which
the Contracting Officer has indicated as being incorporated in this contract by reference to implement provisions of law
or executive orders applicable to acquisitions of commercial items or components:

[Contracting Officer check as appropriate.]

(1) 52.222-41 Service Contract Act of 1965, As Amended (41 U.S.C. 351, et
seq.).

(2) 52.222-42 Statement of Equivalent Rates for Federal Hires (29 U.S.C. 206
and 41 U.S.C. 351, et seq.).

(3) 52.222-43 Fair Labor Standards Act and Service Contract Act-Price Ad-
justment (Multiple Year and Option Contracts) (29 U.S.C. 206
and 41 U.S.C. 351, et seq.).

(4) 52.222-44 Fair Labor Standards Act and Service Contract Act-Price Ad-
justment (29 U.S.C. 206 and 41 U.S.C. 351, et seq.).

(5) 52.222-47 SCA Minimum Wages and Fringe Benefits Applicable to Suc-
cessor Contract Pursuant to Predecessor Contractor Collective
Bargaining Agreement (CBA) (41 U.S.C. 351, et seq.).

(d) Comptroller General Examination of Record. The Contractor shall comply with the provisions of this paragraph (d)
if this contract was awarded using other than sealed bid, is in excess of the simplified acquisition threshold, and does
not contain the clause at 52.215-2, Audit and Records-Negotiation.

(1) The Comptroller General of the United States, or an authorized representative of the Comptroller General, shall have
access to and right to examine any of the Contractor's directly pertinent records involving transactions related to this
contract.

(2) The Contractor shall make available at its offices at all reasonable times the records, materials, and other evidence
for examination, audit, or reproduction, until 3 years after final payment under this contract or for any shorter period
specified in FAR Subpart 4.7, Contractor Records Retention, of the other clauses of this contract. If this contract is
completely or partially terminated, the records relating to the work terminated shall be made available for 3 years after
any resulting final termination settlement. Records relating to appeals under the disputes clause or to litigation or the
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settlement of claims arising under or relating to this contract shall be made available until such appeals, litigation, or
claims are finally resolved.

(3) As used in this clause, records include books, documents, accounting procedures and practices, and other data,
regardless of type and regardless of form. This does not require the Contractor to create or maintain any record that the
Contractor does not maintain in the ordinary course of business or pursuant to a provision of law.

(e) Notwithstanding the requirements of the clauses in paragraphs (a), (b), (c) or (d) of this clause, the Contractor is not
required to include any FAR clause, other than those listed below (and as may be required by an addenda to this
paragraph to establish the reasonableness of prices under Part 15), in a subcontract for commercial items or commercial
components-

(1) 52.222-26 Equal Opportunity (E.O. 11246);

(2) 52.222-35 Equal Opportunity for Special Disabled Veterans, Veterans of the
Vietnam Era, and Other Eligible Veterans (38 U.S.C. 4212);

(3) 52.222-36 Affirmative Action for Workers with Disabilities (29 U.S.C. 793);

(4) 52.247-64 Preference for Privately-Owned U.S. Flag Commercial Vessels (46
U.S.C. 1241) (flow down not required for subcontracts awarded be-
ginning May 1, 1996); and (5) 52.222-41, Service Contract Act of
1965, As Amended (41 U.S.C. 351, et seq.).

FAR 52.232-35 DESIGNATION OF OFFICE FOR GOVERNMENT RECEIPT OF ELECTRONIC
FUNDS TRANSFER INFORMATION (MAY 1999)

(a) As provided in paragraph (b) of the clause at 52.232-34, Payment by Electronic Funds Transfer-Other than Central
Contractor Registration, the Government has designated the office cited in paragraph (c) of this clause as the office to
receive the Contractor's electronic funds transfer (EFT) information, in lieu of the payment office of this contract.

(b) The Contractor shall send all EFT information, and any changes to EFT information to the office designated in
paragraph (c) of this clause. The Contractor shall not send EFT information to the payment office, or any other office
than that designated in paragraph (c). The Government need not use any EFT information sent to any office other than
that designated in paragraph (c).

(c) Designated Office: N8

Name: Military Sealift Command

Mailing Address: Attn: Code N86
914 Charles Morris Court, SE
Washington Navy Yard, DC 20398-5540

Telephone Number: (202) 685-5864

Person to Contact: Carolyn Merritt

Electronic Address: Carolyn.merritt@msc.navy.mil

VII. DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT
STATUTES OR EXECUTIVE ORDERS APPLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL
ITEMS (APR 2002)

(a) The Contractor agrees to comply with the following Federal Acquisition Regulation (FAR) clause which, if checked,
is included in this contract by reference to implement a provision of law applicable to acquisitions of commercial items
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or components.

52.203-3 Gratuities (APR 1984) (10 U.S.C. 2207)

(b) The Contractor agrees to comply with any clause that is checked on the following list of Defense FAR Supplement
clauses which, if checked, is included in this contract by reference to implement provisions of law or Executive orders
applicable to acquisitions of commercial items or components.

252.205-7000 Provision of Information to Cooperative Agreement Holders
(DEC 1991) (10 U.S.C. 2416).

252.206-7000 Domestic Source Restriction (DEC 1991) (10 U.S.C. 2304).

252.219-7003 Small, Small Disadvantaged and Women-Owned Small Busi-
ness Subcontracting Plan (DoD Contracts) (APR 1996) (15
U.S.C. 637).

252.219-7004 Small, Small Disadvantaged and Women-Owned Small Busi-
ness Subcontracting Plan (Test Program) (JUN 1997) (15 U.S.C.
637 note).

252.225-7001 Buy American Act and Balance of Payments Program (MAR
1998) (41 U.S.C. 10a-10d, E.O. 10582).

252.225-7007 Buy American Act--Trade Agreements--Balance of Payments
Program (SEP 2001) (41 U.S.C. 10a-10d, 19 U.S.C. 2501-2518,
and 19 U.S.C. 3301 note).

252.225-7012 Preference for Certain Domestic Commodities (APR 2002) (10
U.S.C. 2533a).

252.225-7014 Preference for Domestic Specialty Metals (MAR 1998) (10
U.S.C. 2533a).

252.225-7015 Preference for Domestic Hand or Measuring Tools (DEC 1991)
(10 U.S.C. 2533a).

252.225-7016 Restriction on Acquisition of Ball and Roller Bearings (DEC
2000)

(
Alternate I) (DEC 2000) (Section 8064 of Pub. L.

106-259).

252.225-7021 Trade Agreements (SEP 2001) (19 U.S.C. 2501-2518 and 19
U.S.C. 3301 note).

252.225-7027 Restriction on Contingent Fees for Foreign Military Sales (MAR
1998) (22 U.S.C. 2779).

252.225-7028 Exclusionary Policies and Practices of Foreign Governments
(DEC 1991) (22 U.S.C. 2755).
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252.225-7029 Preference for United States or Canadian Air Circuit Breakers
(AUG 1998) (10 U.S.C. 2534(a)(3)).

252.225-7036 Buy American Act--North American Free Trade Agreement Im-
plementation Act--Balance of Payments Program (MAR 1998)

(
Alternate I) (SEP 1999) (41 U.S.C. 10a-10d and 19 U.S.C.

3301 note).

252.227-7015 Technical Data--Commercial Items (NOV 1995) (10 U.S.C.
2320).

252.227-7037 Validation of Restrictive Markings on Technical Data (SEP
1999) (10 U.S.C. 2321).

252.243-7002 Requests for Equitable Adjustment (MAR 1998) (10 U.S.C.
2410).

252.247-7023 Transportation of Supplies by Sea (MAR 2000)

(
Alternate I) (MAR 2000)

(
Alternate II) (MAR 2000) (10 U.S.C. 2631).

252.247-7024 Notification of Transportation of Supplies by Sea (MAR 2000)
(10 U.S.C. 2631).

(c) In addition to the clauses listed in paragraph (e) of the Contract Terms and Conditions Required to Implement
Statutes or Executive Orders--Commercial Items clause of this contract (FAR 52.212-5), the Contractor shall include
the terms of the following clauses, if applicable, in subcontracts for commercial items or commercial components,
awarded at any tier under this contract:

252.225-7014 Preference for Domestic Specialty Metals, Alternate I (MAR 1998)
(10 U.S.C. 2533a).

252.247-7023 Transportation of Supplies by Sea (MAR 2000) (10 U.S.C. 2631).

252.247-7024 Notification of Transportation of Supplies by Sea (MAR 2000) (10
U.S.C. 2631).

VIII. FAR 52.252-2 CLAUSES INCORPORATED BY REFERENCE (FEB 1998)

This contract incorporates one or more clauses by reference, with the same force and effect as if they were given in full
text. Upon request, the Contracting Officer will make their full text available. Also, the full text of a clause may be
accessed electronically at these addresses:

www.arnet.gov/far/
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www.acq.osd.mil/dp/dars/dfars.html

____________________

[Insert one or more Internet addresses]

_____ (a) FAR 52.219-6 Notice of Total Small Business Set-Aside (JUL
1996)

_____ (b) FAR 52.219-7 Notice of Partial Small Business Set-Aside (JUL
1996)

_____ (c) FAR 52.245-2 Government Property (Fixed-Price Contracts)
(DEC 1989)

_____ (d) DFARS 252.204-7004 Required Central Contractor Registra-
tion (MAR 1998)

_____ (e) DFARS 252.223-7002 Safety Precautions for Ammunition and
Explosives (MAY 1994)

_____ (f) DFARS 252.225-7043 Antiterrorism/Force Protection Policy for
Defense Contractors Outside the United States (JUN 1998)

_____ (g) DFARS 252.245-7001 Reports of Government Property (MAY
1994)

IX. ATTACHMENTS

(a) Standard Statement of Facts (Time Sheet)

(b) Laytime Statement

ATTACHMENT IX(A) STANDARD STATEMENT OF FACTS

Click here to view image.

Click here to view image.

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS-COMMERCIAL ITEMS (OCT 2000) (Tailored
pursuant to FAR 12.302(a))

(a) North American Industry Classification System (NAICS) code and small business size standard. The NAICS code
and small business size standard for this acquisition appear in Block 10 of the solicitation cover sheet (SF 1449).
However, the small business size standard for a concern which submits an offer in its own name, but which proposes to
furnish an item which it did not itself manufacture, is 500 employees.

(b) Submission of offers. Submit signed and dated offers to the office specified in block 9 of the SF 1449 at or before
the exact time specified in this solicitation. Offers may be submitted on the SF 1449, letterhead stationery, or as
otherwise specified in the solicitation. As a minimum, offers must show--

(1) The solicitation number;

(2) The time specified in the solicitation for receipt of offers;

(3) The name, address, and telephone number of the offeror;
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(4) A technical description of the items being offered in sufficient detail to evaluate compliance with the requirements
in the solicitation. This may include product literature, or other documents, if necessary;

(5) Terms of any express warranty;

(6) Price and any discount terms;

(7) "Remit to" address, if different than mailing address;

(8) A completed copy of the representations and certifications at FAR 52.212-3 (Part XII) and at DFARS 252.212-7000
(Part XIII);

(9) Acknowledgment of Solicitation Amendments;

(10) Past performance information, when included as an evaluation factor, to include recent and relevant contracts for
the same or similar items and other references (including contract numbers, points of contact with telephone numbers
and other relevant information); and

(11) If the offer is not submitted on the SF 1449, include a statement specifying the extent of agreement with all terms,
conditions, and provisions included in the solicitation. Offers that fail to furnish required representations or information,
or reject the terms and conditions of the solicitation may be excluded from consideration.

(12) Offeror must advise whether it is a Participant in Voluntary Intermodal Sealift Agreement (VISA), 64 Fed. Reg.
8214-8222 (18 February 1999), whether the offered vessel is enrolled in VISA, and, if not a Participant, whether offeror
has applied for participation in VISA.

(c) Period for acceptance of offers. The offeror agrees to hold the prices in its offer firm for 30 calendar days from the
date specified for receipt of offers, unless another time period is specified in an addendum to the solicitation.

(d) Reserved.

(e) Multiple offers. Offerors are encouraged to submit multiple offers presenting alternative terms and conditions or
commercial items for satisfying the requirements of this solicitation. Each offer submitted will be evaluated separately.

(f) Late submissions, modifications, revisions, and withdrawals of offers.

(1) Offerors are responsible for submitting offers, and any modifications, revisions, or withdrawals, so as to reach the
Government office designated in the solicitation by the time specified in the solicitation. If no time is specified in the
solicitation, the time for receipt is 4:30 p.m., local time, for the designated Government office on the date that offers or
revisions are due.

(2)

(i) Any offer, modification, revision, or withdrawal of an offer received at the Government office designated in the
solicitation after the exact time specified for receipt of offers is "late" and will not be considered unless it is received
before award is made, the Contracting Officer determines that accepting the late offer would not unduly delay the
acquisition; and-

(A) If it was transmitted through an electronic commerce method authorized by the solicitation, it was received at the
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initial point of entry to the Government infrastructure not later than 5:00 p.m. one working day prior to the date
specified for receipt of offers; or

(B) There is acceptable evidence to establish that it was received at the Government installation designated for receipt
of offers and was under the Government's control prior to the time set for receipt of offers; or

(C) If this solicitation is a request for proposals, it was the only proposal received.

(ii) However, a late modification of an otherwise successful offer, that makes its terms more favorable to the
Government, will be considered at any time it is received and may be accepted.

(3) Acceptable evidence to establish the time of receipt at the Government installation includes the time/date stamp of
that installation on the offer wrapper, other documentary evidence of receipt maintained by the installation, or oral
testimony or statements of Government personnel.

(4) If an emergency or unanticipated event interrupts normal Government processes so that offers cannot be received at
the Government office designated for receipt of offers by the exact time specified in the solicitation, and urgent
Government requirements preclude amendment of the solicitation or other notice of an extension of the closing date, the
time specified for receipt of offers will be deemed to be extended to the same time of day specified in the solicitation on
the first work day on which normal Government processes resume.

(5) Offers may be withdrawn by written notice received at any time before the exact time set for receipt of offers. Oral
offers in response to oral solicitations may be withdrawn orally. If the solicitation authorizes facsimile offers, offers
may be withdrawn via facsimile received at any time before the exact time set for receipt of offers, subject to the
conditions specified in the solicitation concerning facsimile offers. An offer may be withdrawn in person by an offeror
or its authorized representative if, before the exact time set for receipt of offers, the identity of the person requesting
withdrawal is established and the person signs a receipt for the offer.

(g) Contract award. The Government intends to evaluate offers and award a contract without discussions with offerors.
Therefore, the offeror's initial offer should contain the offeror's best terms from a price and technical standpoint.
However, the Government reserves the right to conduct discussions if later determined by the Contracting Officer to be
necessary. The Government may reject any or all offers if such action is in the public interest; accept other than the
lowest offer; and waive informalities and minor irregularities in offers received.

(h) Multiple awards. The Government may accept any item or group of items of an offer, unless the offeror qualifies the
offer by specific limitations. Unless otherwise provided in the Schedule, offers may not be submitted for quantities less
than those specified. The Government reserves the right to make an award on any item for a quantity less than the
quantity offered, at the unit prices offered, unless the offeror specifies otherwise in the offer.

(i) Availability of requirements documents cited in the solicitation.

(1)

(i) The GSA Index of Federal Specifications, Standards and Commercial Item Descriptions, FPMR Part 101-29, and
copies of specifications, standards, and commercial item descriptions cited in this solicitation may be obtained for a fee
by submitting a request to-

GSA Federal Supply Service Specifications Section
Suite 8100
470 East L'Enfant Plaza, SW
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Washington, DC 20407
Telephone (202) 619-8925
Facsimile (202) 619-8978.

(ii) If the General Services Administration, Department of Agriculture, or Department of Veterans Affairs issued this
solicitation, a single copy of specifications, standards, and commercial item descriptions cited in this solicitation may be
obtained free of charge by submitting a request to the addressee in paragraph (i)(1)(i) of this provision. Additional
copies will be issued for a fee.

(2) The DoD Index of Specifications and Standards (DoDISS) and documents listed in it may be obtained from the-

Department of Defense Single Stock Point (DoDSSP)
Building 4, Section D
700 Robbins Avenue
Philadelphia, PA 19111-5094
Telephone (215) 697-2667/2179
Facsimile (215) 697-1462.

(i) Automatic distribution may be obtained on a subscription basis.

(ii) Order forms, pricing information, and customer support information may be obtained-

(A) By telephone at (215) 697-2667/2179; or

(B) Through the DoDSSP Internet site at assist.daps.mil.

(3) Nongovernment (voluntary) standards must be obtained from the organization responsible for their preparation,
publication, or maintenance.

(j) Data Universal Numbering System (DUNS) Number. (Applies to offers exceeding $25,000.) The offeror shall enter,
in the block with its name and address on the cover page of its offer, the annotation "DUNS" followed by the DUNS
number that identifies the offeror's name and address. If the offeror does not have a DUNS number, it should contact
Dun and Bradstreet to obtain one at no charge. An offeror within the United States may call 1-800-333-0505. The
offeror may obtain more information regarding the DUNS number, including locations of local Dun and Bradstreet
Information Services offices for offerors located outside the United States, from the Internet home page at
www.customerservice@dnb.com. If an offeror is unable to locate a local service center, it may send an e-mail to Dun
and Bradstreet at globalinfo@mail.dnb.com.

(k) Form of submission. Proposals may not be submitted by e-mail. Proposals shall be faxed, mailed, or carried to the
address shown on the SF1449.

(l) Service of Protest. Protests, as defined in section 33.101 of the Federal Acquisition Regulation, that are filed directly
with an agency, and copies of any protests that are filed with the General Accounting Office (GAO), shall be served on
the Contracting Officer (addressed as follows) by obtaining written and dated acknowledgment of receipt from
______________________

____________________. [Insert contracting officer's name, office symbol, and mailing address.] Interested parties
may request an independent review of their protest as an alternative to consideration by the contracting officer or as an
appeal of the contracting officer's decision on their protest. See FAR 33.103. Requests for independent review shall be
addressed to the Director, Contracts & Business Management Directorate, Code N10, Military Sealift Command, 914
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Charles Morris Court, S.E., Washington Navy Yard, Building 157, Washington, DC 20398-5540. MSC encourages
potential protestors to discuss their concerns with the contracting officer prior to filing a protest. The copy of any protest
shall be received in the office designated above within one day of filing a protest with the GAO.

XI. FAR 52.212-2 EVALUATION-COMMERCIAL ITEMS

(a) Award preferences for U.S. Flag vessels, for vessels enrolled in the Voluntary Intermodal Sealift Program (VISA, at
64 Federal Register 8214-8222 (February 18, 1999)) and for VISA Participants (see sec. VI.A.2. of VISA) will be
applied to the Government's evaluation of offers. Award will be made, if at all, to an offeror in the highest priority
(among those offers received) set forth in sec. III.A.3. of VISA, in accordance with the award criteria set forth below.

(b) Offerors' performance under existing and prior contracts for similar services and other past performance information
otherwise requested in the solicitation will be evaluated. Information obtained from references listed in proposals,
additional customers known to the Government, and other sources of useful information may be considered. Award will
not be made to an offeror who is, or within the past three years has been, seriously deficient in contract performance,
unless the Contracting Officer determines that the circumstances were properly beyond the offeror's control or that the
offeror took appropriate corrective action. If discussions are held, offerors will be given the opportunity to address
unfavorable reports of past performance. Offerors lacking a past performance history relating to the service called for in
this solicitation shall receive a neutral evaluation.

(c) To be eligible for award, an offeror's proposal must be determined technically acceptable, i.e. in conformance with
the terms of this solicitation. Award will be made to the responsible offeror whose technically acceptable proposal, in
the highest of the priorities referenced in paragraph (A) above, represents the lowest overall cost to the Government,
price and price related factors considered.

(d) The Government will evaluate offers for award purposes by adding the total price for all options to the total price for
the basic requirement. The Government may determine that an offer is unacceptable if the option prices are significantly
unbalanced. Evaluation of options shall not obligate the Government to exercise the option(s).

(e) A written notice of award or acceptance of an offer, mailed or otherwise furnished to the successful offeror within
the time for acceptance specified in the offer, shall result in a binding contract without further action by either party.
Before the offer's specified expiration time, the Government may accept an offer (or part of an offer), whether or not
there are negotiations after its receipt, unless a written notice of withdrawal is received before award.

XII. FAR 52.212-3 OFFEROR REPRESENTATIONS AND CERTIFICATIONS-COMMERCIAL ITEMS
(JULY 2002)

(a) Definitions. As used in this provision:

"Emerging small business" means a small business concern whose size is no greater than 50 percent of the numerical
size standard for the NAICS code designated.

"Forced or indentured child labor" means all work or service-

(1) Exacted from any person under the age of 18 under the menace of any penalty for its nonperformance and for which
the worker does not offer himself voluntarily; or

(2) Performed by any person under the age of 18 pursuant to a contract the enforcement of which can be accomplished
by process or penalties.
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"Service-disabled veteran-owned small business concern"-

(1) Means a small business concern-

(i) Not less than 51 percent of which is owned by one or more service-disabled veterans or, in the case of any publicly
owned business, not less than 51 percent of the stock of which is owned by one or more service-disabled veterans; and

(ii) The management and daily business operations of which are controlled by one or more service-disabled veterans or,
in the case of a veteran with permanent and severe disability, the spouse or permanent caregiver of such veteran.

(2) Service-disabled veteran means a veteran, as defined in 38 U.S.C. 101(2), with a disability that is service-connected,
as defined in 38 U.S.C. 101(16).

"Small business concern" means a concern, including its affiliates, that is independently owned and operated, not
dominant in the field of operation in which it is bidding on Government contracts, and qualified as a small business
under the criteria in 13 CFR part 121 and size standards in this solicitation.

"Veteran-owned small business concern" means a small business concern-

(1) Not less than 51 percent of which is owned by one or more veterans (as defined at 38 U.S.C. 101(2)) or, in the case
of any publicly owned business, not less than 51 percent of the stock of which is owned by one or more veterans; and

(2) The management and daily business operations of which are controlled by one or more veterans.

"Women-owned business concern" means a concern which is at least 51 percent owned by one or more women; or in
the case of any publicly owned business, at least 51 percent of its stock is owned by one or more women; and whose
management and daily business operations are controlled by one or more women.

"Women-owned small business concern" means a small business concern-

(1) That is at least 51 percent owned by one or more women; or, in the case of any publicly owned business, at least 51
percent of the stock of which is owned by one or more women; and

(2) Whose management and daily business operations are controlled by one or more women.

(b) Taxpayer Identification Number (TIN) (26 U.S.C. 6109, 31 U.S.C. 7701). (Not applicable if the offeror is required to
provide this information to a central contractor registration database to be eligible for award.)

(1) All offerors must submit the information required in paragraphs (b)(3) through (b)(5) of this provision to comply
with debt collection requirements of 31 U.S.C. 7701(c) and 3325(d), reporting requirements of 26 U.S.C. 6041, 6041A,
and 6050M, and implementing regulations issued by the Internal Revenue Service (IRS).

(2) The TIN may be used by the Government to collect and report on any delinquent amounts arising out of the offeror's
relationship with the Government (31 U.S.C. 7701(c)(3)). If the resulting contract is subject to the payment reporting
requirements described in FAR 4.904, the TIN provided hereunder may be matched with IRS records to verify the
accuracy of the offeror's TIN.

(3) Taxpayer Identification Number (TIN).
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TIN: _____.

TIN has been applied for.

TIN is not required because:

Offeror is a nonresident alien, foreign corporation, or foreign partnership that does not have income

effectively connected with the conduct of a trade or business in the United States and does not have an
office or place of business or a fiscal paying agent in the United States;

Offeror is an agency or instrumentality of a foreign government;

Offeror is an agency or instrumentality of the Federal Government.

(4) Type of organization.

Sole proprietorship;

Partnership;

Corporate entity (not tax-exempt);

Corporate entity (tax-exempt);

Government entity (Federal, State, or local);

Foreign government;

International organization per 26 CFR 1.6049-4;
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Other ____________________.

(5) Common parent.

Offeror is not owned or controlled by a common parent;

Name and TIN of common parent:

Name ____________________.

TIN _____.

(c) Offerors must complete the following representations when the resulting contract is to be performed inside the
United States, its territories or possessions, Puerto Rico, the Trust Territory of the Pacific Islands, or the District of
Columbia. Check all that apply.

(1) Small business concern. The offeror represents as part of its offer that it
is,

is not a small business concern.

(2) Veteran-owned small business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents as part of its offer that it

is,

is not a veteran-owned small business concern.

(3) Service-disabled veteran-owned small business concern. [Complete only if the offeror represented itself as a
veteran-owned small business concern in paragraph (c)(2) of this provision.] The offeror represents as part of its offer
that it

is,

is not a service-disabled veteran-owned small business concern.

(4) Small disadvantaged business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents, for general statistical purposes, that it

is,

is not a small disadvantaged business concern as defined in 13 CFR 124.1002.

(5) Women-owned small business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents that it

is,

is not a women-owned small business concern.
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Note: Complete paragraphs (c)(6) and (c)(7) only if this solicitation is expected to exceed the simplified acquisition
threshold.

(6) Women-owned business concern (other than small business concern). [Complete only if the offeror is a
women-owned business concern and did not represent itself as a small business concern in paragraph (c)(1) of this
provision.] The offeror represents that it

is a women-owned business concern.

(7) Tie bid priority for labor surplus area concerns. If this is an invitation for bid, small business offerors may identify
the labor surplus areas in which costs to be incurred on account of manufacturing or production (by offeror or first-tier
subcontractors) amount to more than 50 percent of the contract price:

_____.

(8) Small Business Size for the Small Business Competitiveness Demonstration Program and for the Targeted Industry
Categories under the Small Business Competitiveness Demonstration Program. [Complete only if the offeror has
represented itself to be a small business concern under the size standards for this solicitation.]

(i) [Complete only for solicitations indicated in an addendum as being set-aside for emerging small businesses in one of
the four designated industry groups (DIGs).] The offeror represents as part of its offer that it

is,

is not an emerging small business.

(ii) [Complete only for solicitations indicated in an addendum as being for one of the targeted industry categories (TICs)
or four designated industry groups (DIGs).] Offeror represents as follows:

(A) Offeror's number of employees for the past 12 months (check the Employees column if size standard stated in the
solicitation is expressed in terms of number of employees); or

(B) Offeror's average annual gross revenue for the last 3 fiscal years (check the Average Annual Gross Number of
Revenues column if size standard stated in the solicitation is expressed in terms of annual receipts).

(Check one of the following):

Number of Employees Average Annual Gross
Revenues

50 or fewer $1 million or less

51-100 $1,000,001-$2 mil-

lion

101-250 $2,000,001-$3.5 mil-

lion
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251-500 $3,500,001-$5 mil-

lion

501-750 $5,000,001-$10 mil-

lion

751-1,000 $10,000,001-$17

million

Over 1,000 Over $17 million

(9) [Complete only if the solicitation contains the clause at FAR 52.219-23, Notice of Price Evaluation Adjustment for
Small Disadvantaged Business Concerns, or FAR 52.219-25, Small Disadvantaged Business Participation
Program-Disadvantaged Status and Reporting, and the offeror desires a benefit based on its disadvantaged status.]

(i) General. The offeror represents that either-(A) It
is,

is not certified by the Small Business Administration as a small disadvantaged business concern and identified, on

the date of this representation, as a certified small disadvantaged business concern in the database maintained by the
Small Business Administration (PRO-Net), and that no material change in disadvantaged ownership and control has
occurred since its certification, and, where the concern is owned by one or more individuals claiming disadvantaged
status, the net worth of each individual upon whom the certification is based does not exceed $750,000 after taking into
account the applicable exclusions set forth at 13 CFR 124.104(c)(2); or (B) It

has,

has not submitted a completed application to the Small Business Administration or a Private Certifier to be

certified as a small disadvantaged business concern in accordance with 13 CFR 124, Subpart B, and a decision on that
application is pending, and that no material change in disadvantaged ownership and control has occurred since its
application was submitted.

(ii)
Joint Ventures under the Price Evaluation Adjustment for Small Disadvantaged Business Concerns. The offeror

represents, as part of its offer, that it is a joint venture that complies with the requirements in 13 CFR 124.1002(f) and
that the representation in paragraph (c)(9)(i) of this provision is accurate for the small disadvantaged business concern
that is participating in the joint venture. [The offeror shall enter the name of the small disadvantaged business concern
that is participating in the joint venture: _____.]

(10) HUBZone small business concern. [Complete only if the offeror represented itself as a small business concern in
paragraph (c)(1) of this provision.] The offeror represents, as part of its offer, that-(i) It

is,

is not a HUBZone small business concern listed, on the date of this representation, on the List of Qualified

HUBZone Small Business Concerns maintained by the Small Business Administration, and no material change in
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ownership and control, principal office, or HUBZone employee percentage has occurred since it was certified by the
Small Business Administration in accordance with 13 CFR part 126; and (ii) It

is,

is not a joint venture that complies with the requirements of 13 CFR part 126, and the representation in paragraph

(c)(10)(i) of this provision is accurate for the HUBZone small business concern or concerns that are participating in the
joint venture. [The offeror shall enter the name or names of the HUBZone small business concern or concerns that are
participating in the joint venture:_____.] Each HUBZone small business concern participating in the joint venture shall
submit a separate signed copy of the HUBZone representation.

(d) Representations required to implement provisions of Executive Order 11246-

(1) Previous contracts and compliance. The offeror represents that-(i) It
has,

has not participated in a previous contract or subcontract subject to the Equal Opportunity clause of this

solicitation; and (ii) It
has,

has not filed all required compliance reports.

(2) Affirmative Action Compliance. The offeror represents that-(i) It
has developed and has on file,

has not developed and does not have on file, at each establishment, affirmative action programs required by rules

and regulations of the Secretary of Labor (41 cfr parts 60-1 and 60-2), or (ii) It
has not previously had contracts subject to the written affirmative action programs requirement of the rules and

regulations of the Secretary of Labor.

(e) Certification Regarding Payments to Influence Federal Transactions (31 U.S.C. 1352). (Applies only if the contract
is expected to exceed $100,000.) By submission of its offer, the offeror certifies to the best of its knowledge and belief
that no Federal appropriated funds have been paid or will be paid to any person for influencing or attempting to
influence an officer or employee of any agency, a Member of Congress, an officer or employee of Congress or an
employee of a Member of Congress on his or her behalf in connection with the award of any resultant contract.

(f) Buy American Act Certificate. (Applies only if the clause at Federal Acquisition Regulation (FAR) 52.225-1, Buy
American Act-Supplies, is included in this solicitation.)

(1) The offeror certifies that each end product, except those listed in paragraph (f)(2) of this provision, is a domestic end
product as defined in the clause of this solicitation entitled "Buy American Act-Supplies" and that the offeror has
considered components of unknown origin to have been mined, produced, or manufactured outside the United States.
The offeror shall list as foreign end products those end products manufactured in the United States that do not qualify as
domestic end products.

(2) Foreign End Products:

Line Item No. Country of Origin
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[List as necessary]

(3) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. (g)(1) Buy
American Act-North American Free Trade Agreement-Israeli Trade Act Certificate. (Applies only if the clause at FAR
52.225-3, Buy American Act-North American Free Trade Agreement-Israeli Trade Act, is included in this solicitation.)

(i) The offeror certifies that each end product, except those listed in paragraph (g)(1)(ii) or (g)(1)(iii) of this provision, is
a domestic end product as defined in the clause of this solicitation entitled "Buy American Act-North American Free
Trade Agreement-Israeli Trade Act" and that the offeror has considered components of unknown origin to have been
mined, produced, or manufactured outside the United States.

(ii) The offeror certifies that the following supplies are NAFTA country end products or Israeli end products as defined
in the clause of this solicitation entitled "Buy American Act-North American Free Trade Agreement-Israeli Trade Act":

NAFTA Country or Israeli End Products:

Line Item No. Country of Origin

[List as necessary]

(iii) The offeror shall list those supplies that are foreign end products (other than those listed in paragraph (g)(1)(ii) of
this provision) as defined in the clause of this solicitation entitled "Buy American Act-North American Free Trade
Agreement-Israeli Trade Act." The offeror shall list as other foreign end products those end products manufactured in
the United States that do not qualify as domestic end products.

Other Foreign End Products:

Line Item No. Country of Origin

[List as necessary]

(iv) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. (2) Buy
American Act-North American Free Trade Agreements-Israeli Trade Act Certificate, Alternate I (May 2002). If
Alternate I to the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii) for
paragraph (g)(1)(ii) of the basic provision: (g)(1)(ii) The offeror certifies that the following supplies are Canadian end
products as defined in the clause of this solicitation entitled "Buy American Act-North American Free Trade
Agreement-Israeli Trade Act":

Canadian End Products:

Line Item No. Country of Origin

[List as necessary]
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(3) Buy American Act-North American Free Trade Agreements-Israeli Trade Act Certificate, Alternate II (May 2002).
If Alternate II to the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii)
for paragraph (g)(1)(ii) of the basic provision: (g)(1)(ii) The offeror certifies that the following supplies are Canadian
end products or Israeli end products as defined in the clause of this solicitation entitled "Buy American Act-North
American Free Trade Agreement-Israeli Trade Act":

Canadian or Israeli End Products:

Line Item No. Country of Origin

[List as necessary]

(4) Trade Agreements Certificate. (Applies only if the clause at FAR 52.225-5, Trade Agreements, is included in this
solicitation.) (i) The offeror certifies that each end product, except those listed in paragraph (g)(4)(ii) of this provision,
is a U.S.-made, designated country, Caribbean Basin country, or NAFTA country end product, as defined in the clause
of this solicitation entitled "Trade Agreements." (ii) The offeror shall list as other end products those end products that
are not U.S.-made, designated country, Caribbean Basin country, or NAFTA country end products.

Other End Products:

Line Item No. Country of Origin

[List as necessary]

(iii) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. For line items
subject to the Trade Agreements Act, the Government will evaluate offers of U.S.-made, designated country, Caribbean
Basin country, or NAFTA country end products without regard to the restrictions of the Buy American Act. The
Government will consider for award only offers of U.S.-made, designated country, Caribbean Basin country, or NAFTA
country end products unless the Contracting Officer determines that there are no offers for such products or that the
offers for such products are insufficient to fulfill the requirements of the solicitation.

(h) Certification Regarding Debarment, Suspension or Ineligibility for Award (Executive Order 12549). (Applies only if
the contract value is expected to exceed the simplified acquisition threshold.) The offeror certifies, to the best of its
knowledge and belief, that the offeror and/or any of its principals-

(1)
Are,

are not presently debarred, suspended, proposed for debarment, or declared ineligible for the award of contracts

by any Federal agency; and

(2)
Have,

have not, within a three-year period preceding this offer, been convicted of or had a civil judgment rendered

against them for: commission of fraud or a criminal offense in connection with obtaining, attempting to obtain, or

Page 771
2B-VII Benedict on Admiralty FORM No. 7-19



performing a Federal, state or local government contract or subcontract; violation of Federal or state antitrust statutes
relating to the submission of offers; or commission of embezzlement, theft, forgery, bribery, falsification or destruction
of records, making false statements, tax evasion, or receiving stolen property; and

(3)
Are,

are not presently indicted for, or otherwise criminally or civilly charged by a Government entity with, commission

of any of these offenses. (i) Certification Regarding Knowledge of Child Labor for Listed End Products (Executive
Order 13126). [The Contracting Officer must list in paragraph (i)(1) any end products being acquired under this
solicitation that are included in the List of Products Requiring Contractor Certification as to Forced or Indentured Child
Labor, unless excluded at 22.1503(b).]

(1) Listed end products.

Listed End Product Listed Countries of Origin

(2) Certification. [If the Contracting Officer has identified end products and countries of origin in paragraph (i)(1) of
this provision, then the offeror must certify to either (i)(2)(i) or (i)(2)(ii) by checking the appropriate block.]

(i) The offeror will not supply any end product listed in paragraph (i)(1) of this provision that was mined,

produced, or manufactured in the corresponding country as listed for that product.

(ii) The offeror may supply an end product listed in paragraph (i)(1) of this provision that was mined, produced, or

manufactured in the corresponding country as listed for that product. The offeror certifies that it has made a good faith
effort to determine whether forced or indentured child labor was used to mine, produce, or manufacture any such end
product furnished under this contract. On the basis of those efforts, the offeror certifies that it is not aware of any such
use of child labor.

(End of provision)

Alternate I (Apr 2002). As prescribed in 12.301(b)(2), add the following paragraph (c)(11) to the basic provision:

(11) (Complete if the offeror has represented itself as disadvantaged in paragraph (c)(4) or (c)(9) of this provision.)

[The offeror shall check the category in which its ownership falls]:

Black American.

Hispanic American.
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Native American (American Indians, Eskimos, Aleuts, or Native Hawaiians).

Asian-Pacific American (persons with origins from Burma, Thailand, Malaysia, Indonesia,

Singapore, Brunei, Japan, China, Taiwan, Laos, Cambodia (Kampuchea), Vietnam, Korea, The
Philippines, U.S. Trust Territory of the Pacific Islands (Republic of Palau), Republic of the Marshall
Islands, Federated States of Micronesia, the Commonwealth of the Northern Mariana Islands, Guam,
Samoa, Macao, Hong Kong, Fiji, Tonga, Kiribati, Tuvalu, or Nauru).

Subcontinent Asian (Asian-Indian) American (persons with origins from India, Pakistan,

Bangladesh, Sri Lanka, Bhutan, the Maldives Islands, or Nepal).

Individual/concern, other than one of the preceding.

Alternate II (Oct 2000). As prescribed in 12.301(b)(2), add the following paragraph (c)(9)(iii) to the basic provision:

(iii) Address. The offeror represents that its address
is,

is not in a region for which a small disadvantaged business procurement mechanism is authorized and its address

has not changed since its certification as a small disadvantaged business concern or submission of its application for
certification. The list of authorized small disadvantaged business procurement mechanisms and regions is posted at
www.arnet.gov/References/ sdbadjustments.htm. The offeror shall use the list in effect on the date of this solicitation.
"Address," as used in this provision, means the address of the offeror as listed on the Small Business Administration's
register of small disadvantaged business concerns or the address on the completed application that the concern has
submitted to the Small Business Administration or a Private Certifier in accordance with 13 CFR part 124, subpart B.
For joint ventures, "address" refers to the address of the small disadvantaged business concern that is participating in the
joint venture.

XIII. DFARS 252.212-7000 OFFEROR REPRESENTATIONS AND CERTIFICATIONS--COMMERCIAL
ITEMS (NOV 1995)

(a) Definitions. As used in this clause--

(1) "Foreign person" means any person other than a United States person as defined in Section 16(2) of the Export
Administration Act of 1979 (50 U.S.C. App. Sec. 2415).

(2) "United States person" is defined in Section 16(2) of the Export Administration Act of 1979 and means any United
States resident or national (other than an individual resident outside the United States and employed by other than a
United States person), any domestic concern (including any permanent domestic establishment of any foreign concern),
and any foreign subsidiary or affiliate (including any permanent foreign establishment) of any domestic concern which
is controlled in fact by such domestic concern, as determined under regulations of the President.

(b) Certification. By submitting this offer, the Offeror, if a foreign person, company or entity, certifies that it--

(1) Does not comply with the Secondary Arab Boycott of Israel; and
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(2) Is not taking or knowingly agreeing to take any action, with respect to the Secondary Boycott of Israel by Arab
countries, which 50 U.S.C. App. Sec. 2407(a) prohibits a United States person from taking.

(c) Representation of Extent of Transportation by Sea. (This representation does not apply to solicitations for the direct
purchase of ocean transportation services).

(1) The Offeror shall indicate by checking the appropriate blank in paragraph (c)(2) of this provision whether
transportation of supplies by sea is anticipated under the resultant contract. The term "supplies" is defined in the
Transportation of Supplies by Sea clause of this solicitation.

(2) Representation. The Offeror represents that it--

_____ Does anticipate that supplies will be transported by sea in
the performance of any contract or subcontract resulting from this
solicitation.

_____ Does not anticipate that supplies will be transported by sea
in the performance of any contract or subcontract resulting from
this solicitation.

(3) Any contract resulting from this solicitation will include the Transportation of Supplies by Sea clause. If the Offeror
represents that it will not use ocean transportation, the resulting contract will also include the Defense Federal
Acquisition Regulation Supplement clause at 252.247-7024, Notification of Transportation of Supplies by Sea.
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PREAMBLE

1. This Request for Proposals (RFP) is a solicitation for offers to perform a Charter Party contract (the "Charter" or
"Charter Party") in accordance with the terms and conditions herein.

2. The Charter, when awarded, will consist of the completed Standard Form (SF) 1449, this Preamble, and Parts I
through IX.

3. The signature of the Contracting Officer on SF1449 signifies acceptance of the contractor's proposal and award of the
Charter. The SF 1449 and Parts I through IX contain in full all of the amendments, references, responses, deletions,
additions and interlineations made by both parties to the RFP and the proposal as of the Charter Party date. In the event
that there is any inconsistency between the terms and conditions of this solicitation and those in an offeror's proposal,
this solicitation shall control, unless the offeror clearly indicates that it has offered terms and conditions inconsistent
with this solicitation and the Government has accepted the changed terms and conditions. All references to boxes in
Parts II through IX shall be to Part I boxes unless otherwise stated.

4. Each of the Parts or any portion thereof of this Charter Party shall be deemed severable, and, should any Part or any
portion thereof be held invalid, illegal, or unenforceable, the remaining Parts and portions thereof shall continue in full
force and effect. The headings herein are for the sake of convenience and reference only and shall not affect the
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interpretation of this Charter Party.

MILITARY SEALIFT COMMAND
COMMERCIAL ITEM ACQUISITION

INDEX

I. SPECIALTIME BOX FORMAT

II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS - COMMERCIAL ITEMS (tailored
pursuant to FAR 12.302(b))

(a) Inspection (Time)

(b) Assignment

(c) Changes

(d) Disputes

(e) Definitions

(f) Excusable delays (Time)

(g) Invoice

(h) Reserved

(i) Payment

(j) Risk of loss

(k) Reserved

(l) Termination for the Government's convenience

(m) Termination for Cause

(n) Reserved

(o) Warranty (Time)

(p) Reserved

(q) Other compliances

(r) Compliance with laws unique to Government contracts
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(s) Order of precedence

III. SPECIALTIME TERMS AND CONDITIONS (Addendum to FAR 52.212-4)

(a) Charter Hire

(b) Mission

(c) Reporting Requirements

(d) Crew Qualifications

(e) Cargo Receipt

(f) Loading and Discharging

(g) Safety in Loading and Discharging Cargo

(h) Deck Cargo

IV. TIME CHARTER COMMON TERMS AND CONDITIONS (ADDENDUM TO FAR
52.212-4)

(a) General Definitions

(b) Delivery

(c) Redelivery

(d) Ports/Places

(e) Charter Period

(f) Drydock

(g) Insurance

(h) War

(i) Readiness

(j) Off-Hire

(k) Passengers, Supercargo, and Military Personnel

(l) Time Lost

(m) Negligence of Pilots
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(n) Port Charges and Expenses

(o) Owner's Obligation

(p) Fuel

(q) Reduced Operational Status (Layup)

(r) Waiver of Claims

(s) Charter Not a Demise

(t) Subcharter

(u) Amended Jason Clause

(v) General Average

(w) Salvage

(x) Limitations

(y) Alterations

(z) Broker

(aa) Standards of Appearance

(ab) Savings

(ac) Law Governing

(ad) Substitution

(ae) MSC Ship Physical Security

V. SPECIALTIME ADDITIONAL CONTRACT REQUIREMENTS (AS APPLICABLE).
(ADDENDUM TO FAR 52.212-4). Unless specifically referenced in Box 6, the paragraphs that
follow do not apply to this Charter Party:

(a) Time Charter War-Risk Coverage

(b) Partnering Agreement

(c) Both to Blame

(d) Small Arms and Physical Security

VI. FAR 52.212-5 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT
STATUTES OR EXECUTIVE ORDERS - COMMERCIAL ITEMS (MAY 1999)
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(a) Required:
(1) 52.222-3, Convict Labor (E.O.11755)

(2) 52.233-3, Protest after Award (31 U.S.C 3553)

(b) Required by Contracting Officer as Applicable:

(1) 52.203-6, Restrictions on Subcontractor Sales to the Government, Alternate I (41
U.S.C.253g and 10 U.S.C.2402)

(2) 52.219-3, Notice of HUBZone Small Business Set-Aside (Jan. 1999)

(3) 52.219-4, Notice of Price Evaluation Preference for HUBZone Small Business
Concerns (Jan. 1999) (if the offeror elects to waive the preference, it shall so indicate in
its offer)

(4)(i) 52.219-5, Very Small Business Set-Aside (pub. L. 103-403, section 304, small
Business Reauthorization and Amendments Act of 1994)

(ii) Alternate I to 52.219-5

(iii) Alternate II to 52.219-5

(5) 52.219-8, Utilization of Small Business Concerns (15 U.S.C. 637 (d)(2) and (3))

(6) 52.219-9, Small Business Subcontracting Plan (15 U.S.C. 637 (d)(4))

(7) 52.219-14, Limitations on Subcontracting (15 U.S.C.637(a)(14))

(8)(i) 52.219-23, Notice of Price Evaluation Adjustment for Small Disadvantaged Business Concerns
(Pub. L. 103-355, section 7102, and 10 U.S.C. 2323) (if the offeror elects to waive the adjustment, it
shall so indicate in its offer)

(ii) Alternate I of 52.219-23

(9) 52.219-25, Small Disadvantaged Business Participation Program-Disadvantaged Status and Reporting (Pub. L.
103-355, section 7102, and 10 U.S.C. 2323)

(10) 52.219-26, Small Disadvantaged Business Participation Program-Incentive Subcontracting (Pub. L. 103-355,
section 7102, and 10 U.S.C. 2323)

(11) 52.222-21, Prohibition of Segregated Facilities (Feb 1999)

(12) 52.222-26, Equal Opportunity (E.O.11246)

(13) 52.222-35, Affirmative Action for Disabled Veterans and Veterans of the Vietnam Era (38 U.S.C.4212)

(14) 52.222-36, Affirmative Action for Workers with Disabilities (29 U.S.C.793)

(15) 52.222-37, Employment Reports on Disabled Veterans and Veterans of the Vietnam Era (38 U.S.C.4212)
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(16) 52.225-3, Buy American Act--Supplies (41 U.S.C.10)

(17) 52.225-9, Buy American Act--Trade Agreements Act--Balance of Payments Program (41 U.S.C.10, 19
U.S.C.2501-2582)

(18) Reserved

(19) 52.225-18, European Union Sanction for End Products (E.O.12849)

(20) 52.225-19, European Union Sanction for Services (E.O.12849)

(21)(i) 52.225-21, Buy American Act--North American Free Trade Agreement Implementation Act--Balance of
Payments Program (41 U.S.C. 10, Pub.L.103-187)

(ii) Alternate I of 52.225-21

(22) 52.232-33, Payment by Electronic Funds Transfer--Central Contractor Registration (31 U.S.C. 3332)

(23) 52.232-4, Payment by Electronic Funds Transfer--Other Than Central Contractor Registration (31 U.S.C. 3332)

(24) 52.232-36, Payment by Third Party (31 U.S.C. 3332)

(25) 52.239-1, Privacy or Security Safeguards (5 U.S.C.552a)

(26) 52.247-64, Preference for Privately Owned U.S.-Flag Commercial Vessels (46 U.S.C.1241).

(c) Required by Contracting Officer as Applicable to Services:

(1) 52.222-41, Service Contract Act of 1965, As Amended (41 U.S.C.351, et seq.)

(2) 52.222-42, Statement of Equivalent Rates for Federal Hires (29 U.S.C.206 and 41 U.S.C.351, et seq.)

(3) 52.222-43, Fair Labor Standards Act and Service Contract Act--Price Adjustment (Multiple Year
and Option Contracts) (29 U.S.C.206 and 41 U.S.C.351, et seq.)

(4) 52.222-44, Fair Labor Standards Act and Service Contract Act--Price Adjustment (29 U.S.C.206 and
41 U.S.C.351, et seq.)

(5) 52.222-47, SCA Minimum Wages and Fringe Benefits Applicable to Successor Contract Pursuant to
Predecessor Contractor Collective Bargaining Agreement (CBA) (41 U.S.C.351, et seq.)

(d) Comptroller General Examination of Record.

(e) Flowdown Subcontractor:

(1) 52.222-26, Equal Opportunity (E.O.11246)

(2) 52.222-35, Affirmative Action for Disabled Veterans and Veterans of the Vietnam Era (38
U.S.C.4212)
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(3) 52.222-36, Affirmative Action for Workers with Disabilities (29 U.S.C.793)

4) 52.247-64, Preference for Privately-Owned U.S. - Flag Commercial Vessels (46 U.S.C.1241) (flow
down not required for subcontracts awarded beginning May 1, 1996)

VII. DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT
STATUTES OR EXECUTIVE ORDERS APPLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL
ITEMS (JAN 1999)

(a) DFARS 252.247-7023, Transportation of Supplies by Sea (10 U.S.C. 2631)

(b) DFARS 252.205-7000, Provision of Information to Cooperative Agreement Holders (10 U.S.C.
2416)

(c) DFARS 252.206-7000, Domestic Source Restriction (10 U.S.C. 2304)

(d) DFARS 252.219-7003, Small Business and Small Disadvantaged Business Subcontracting Plan
(DoD Contracts) (15 U.S.C. 637)

(e) DFARS 252.225-7001, Buy American Act and Balance of Payments Program (41 U.S.C. 10a-10d,
E.O. 10582)

(f) DFARS 252.225-7007, Buy American Act-Trade Agreements--Balance of Payments Program,
Alternate I (41 U.S.C. 10a-10d, 19 U.S.C. 2501-2518, and 19 U.S.C. 3301 note)

(g) DFARS 252.225-7012, Preference for Certain Domestic Commodities

(h) DFARS 252.225-7014, Preference for Domestic Specialty Metals (10 U.S.C. 2241 note)

(i) DFARS 252.225-7015, Preference for Domestic Hand or Measuring Tools (10 U.S.C. 2241 note)

(j) DFARS 252.225-7021, Trade Agreements, Alternate I (19 U.S.C. 2501-2518 and 19 U.S.C. 3301
note)

(k) DFARS 252.225-7027, Restriction on Contingent Fees for Foreign Military Sales (22 U.S.C. 2779)

(l) DFARS 252.225-7028, Exclusionary Policies and Practices of Foreign Governments (22 U.S.C.
2755)

(m) DFARS 252.225-7029, Restriction on Acquisition of Air Circuit Breakers (10 U.S.C. 2534(a)(3))

(n) DFARS 252.225-7036, Buy American Act--North American Free Trade Agreement Implementation
Act--Balance of Payments Program, Alternate I (41 U.S.C. 10a-10d and 19 U.S.C. 3301 note)

(o) DFARS 252.227-7015, Technical Data--Commercial Items (10 U.S.C. 2320)

(p) DFARS 252.227-7037, Validation of Restrictive Markings on Technical Data (10 U.S.C. 2321)

(q) DFARS 252.243-7002, Certification of Requests for Equitable Adjustment (10 U.S.C. 2410)
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(r) DFARS 252.247-7024, Notification of Transportation of Supplies by Sea (10 U.S.C. 2631)

(s) DFARS 252.225-7014, Preference for Domestic Specialty Metals, Alternate I (10 U.S.C. 2241 note)

VIII. FAR 52.252-2 CLAUSES INCORPORATED BY REFERENCE (JUN 1988)

(a) FAR 52.217-8 Option to Extend Services

(b) FAR 52.245-2 Government Property (Fixed-Price Contracts)

(c) DFARS 252.223-7002 Safety Precautions for Ammunition and Explosives

(d) DFARS 252.245-7001 Reports of Government Property

(e) DFARS 252.247-7025 Reflagging or Repair Work

IX. ATTACHMENTS

(a) Small Arms Training and Qualification Firing Form

(b) DD 254

(c) Basic Pricing Data

(d) Crew Complement

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS - COMMERCIAL ITEMS (AUG 1998)

(a) Standard Industrial Classification (SIC) Code and Small Business Size Standard

(b) Submission of Offers

(c) Period for Acceptance of Offers

(d) Product Samples

(e) Multiple Offers

(f) Late Offers

(g) Contract Award

(h) Multiple Awards

(i) Availability of Requirements Documents Cited in the Solicitation

XI. FAR 52.212-2 EVALUATION - COMMERCIAL ITEMS (JAN 1999)

XII. FAR 52.212-3 OFFEROR REPRESENTATIONS & CERTIFICATIONS - COMMERCIAL ITEMS (MAY
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1999)

(a) Definitions

(b) Taxpayer Identification Number

(c) Representations When Performing Inside United States, Its Territories or Possessions, Puerto Rico,
the Trust Territory of the Pacific Islands, or the District of Columbia

(d) Representations Required to Implement Provisions of Executive Order 11246

(e) Certification Regarding Payments to Influence Federal Transactions

(f) Buy American Act--Trade Agreements--Balance of Payments Program Certificate

(g) Buy American Act--North American Free Trade Agreement Implementation Act--Balance of
Payments Program

(h) Certification Regarding Debarment, Suspension or Ineligibility for Award (Executive Order 12549)

II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS--COMMERCIAL ITEMS (MAY 1999)
(tailored pursuant to FAR 12.302(b))

(a) Inspection (Time)

(1) In General

(i) The Vessel and Associated Equipment shall be subject to the Government's inspection as to suitability for the
required service prior to delivery and subject to subsequent inspections at any time during the currency of this Charter
to determine continuing suitability for the required service as well as to determine whether the material condition of the
Vessel and Associated Equipment will prevent effective operation during basic and optional periods (if any) of this
Charter. Such inspections shall include but not be limited to:

(A) Condition and operability of all cargo handling gear including standing and running rigging, cranes, booms,
gantries, and status of regulatory body inspections of same;

(B) Condition and operability of navigation, communication, and environmental-protection equipment and existence of
appropriate technical manuals and onboard spares;

(C) Condition (tightness and preservation) of hull, deck plating, superstructure, divisional bulkheads and the operability
of ground tackle;

(D) General material condition and maintenance of the Vessel;

(E) Condition, operability, and certification of required safety and firefighting equipment;

(F) Operability and safety of engineering spaces and equipment;
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(G) Bunker survey;

(H) Condition of all equipment required under this Charter;

(ii) The Government further reserves the right to have the Vessel surveyed at any time by an independent surveyor.

(iii) If in the opinion of the Government Inspector deficiencies exist that preclude the adequacy of the Vessel for the
assigned service, a notice for correction will be issued. In the event that the stated deficiencies are not corrected in a
reasonable period of time and in the opinion of the Contracting Officer (based upon the recommendation of the
Government Inspector and/or the independent surveyor) the Vessel is inadequate for the intended service or unable to
operate for the remaining period of the Charter as a result of these deficiencies, the Government reserves the right to
cancel this Charter at no cost to the Government at any time during its term or to take any other action available under
this Charter Party or authorized by law.

(iv) The Vessel horsepower identified in Boxes 44-45 shall, if required by the Contracting Officer, be verified by an
independent surveyor approved by the Government.

(2) Predelivery Inspection. A predelivery inspection of the Vessel may be held at Charterer's option upon the request of
the Owner; such inspection shall be of an advisory nature only. At any such inspection, any representation of a
Government representative present, or lack thereof, shall not be binding on the Charterer. This inspection shall be
conducted, if possible, in a shipyard and on a date mutually agreeable to the Owner and the Government. The Owner
will be advised of the condition of the Vessel and Associated Equipment as found by the Inspector. This predelivery
procedure is to enable the Owner to correct any deficiencies discovered before the delivery inspection. The results of
any predelivery inspection under this Article shall further be without prejudice to any later determinations that the
Vessel or its Associated Equipment are unsuitable under this Charter Party, whether made at the delivery inspection or
at any time during the currency of the charter period including options if exercised.

(b) Assignment . The Contractor or its assignee's rights to be paid amounts due as a result of performance of this
contract, may be assigned to a bank, trust company, or other financing institution, including any Federal lending agency
in accordance with the Assignment of Claims Act (31 U.S.C. 3727).

(c) Changes . Changes within the general scope of any of the terms and conditions of this contract may be ordered by
the Contracting Officer. If any such change causes an increase or decrease in the cost of performance, such change will
be the subject of a bilateral modification to the contract.

(d) Disputes . This contract is subject to the Contract Disputes Act of 1978, as amended (41 U.S.C. 601-613). Failure
of the parties to this contract to reach agreement on any request for equitable adjustment, claim, appeal or action arising
under or relating to this contract shall be a dispute to be resolved in accordance with the clause at FAR 52.233-1,
Disputes, which is incorporated herein by reference. The Contractor shall proceed diligently with performance of this
contract, pending final resolution of any dispute arising under the contract.

(e) Definitions . The clause at FAR 52.202-1, Definitions, is incorporated herein by reference.

(f) Excusable delays (Time) .

(1) Excepted Events. Neither the Vessel, her Master, or Owner, nor the Charterer shall, unless otherwise in this Charter
Party expressly provided, be responsible for any loss or damage or delay or failure in performing hereunder arising or
resulting from any act of God; act of public enemies, pirates, or assailing thieves; arrest or restraint of princes, rulers, or
people; seizure under legal process provided bond is promptly furnished to release the Vessel; flood; fire; blockade; riot,
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insurrection, or civil commotion; earthquake; or explosion. The Vessel shall have the liberty to sail with or without
pilots, to tow and to be towed, to assist vessels in distress, and to deviate for the purpose of saving life or property, or to
go into drydock or into ways with or without cargo on board.

(2) Reservation. The exceptions identified in subparagraph (f)(1) above shall not be such as affect Owner's warranties
respecting the condition of the Vessel, or the Owner's obligations respecting the loading, handling, stowage, carriage,
custody, care, and discharge of the cargo.

(g) Invoice . The Contractor shall submit an original invoice and three copies (or electronic invoice, if authorized,) to
the address designated in the contract to receive invoices. An invoice must include--

(1) Name and address of Contractor;

(2) Invoice date;

(3) Contract number, contract line item number and, if applicable, the order number;

(4) Description, quantity, unit of measure, unit price and extended price of the items delivered;

(5) Shipping number and date of shipment including the bill of lading number and weight of shipment if shipped on
Government bill of lading;

(6) Terms of any prompt payment discount offered;

(7) Name and address of official to whom payment is to be sent; and

(8) Name, title, and phone number of person to be notified in event of defective invoice.

Invoices will be handled in accordance with the Prompt Payment Act (31 U.S.C. 3903) and Office of Management and
Budget (OMB) Circular A-125, Prompt Payment.

(h) Reserved .

(i) Payment . Payment shall be made for items accepted by the Government that have been delivered to the delivery
destinations set forth in this contract. The Government will make payment in accordance with the Prompt Payment Act
(31 U.S.C. 3903) and Office of Management and Budget (OMB) Circular A-125, Prompt Payment. If the Government
makes payment by Electronic Funds Transfer (EFT), see 52.212-5(b) for the appropriate EFT clause. In connection with
any discount offered for early payment, time shall be computed from the date of the invoice. For the purpose of
computing the discount earned, payment shall be considered to have been made on the date which appears on the
payment check or the specified date if an electronic funds transfer is made.

(j) Risk of loss .

(1) Carriage of Goods by Sea Act (COGSA). Except as otherwise specified herein, the Owner, Vessel, and Charterer in
all matters arising under this Charter Party shall be entitled to the like privileges, rights, and immunities (from the time
the cargo is loaded until the time it is discharged from the Vessel) as are contained in 46 U.S.C. App. 1300-1315.
However, any references in COGSA to (a) notices of loss or damage or (b) limitation-of-action periods shall not apply
to this Charter Party. For purposes of this Charter Party, the term "carrier" as used in that Act shall mean "Owner" and
the term "shipper" shall mean "Charterer."
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(2) Containers. For purposes of the application of the COGSA, goods shipped in containers which are stowed on deck
shall be deemed shipped under deck. With respect to the limitation of liability provisions of COGSA, a container shall
be considered a single package only if bulk cargo is stored therein. For non-bulk cargo shipped in containers, the
limitation of liability provisions of COGSA shall apply to each package within a container or, for non-packaged cargo,
to each measurement ton of cargo within the container. See also Part III(j) (Deck Cargo).

(3) Package Limit. Except in the case of containerized cargo, for purposes of the application of COGSA, in the case of
any loss or damage to or in connection with goods exceeding in actual value $500 per package, or in the case of goods
not shipped in packages, per measurement ton, the value of the goods shall be deemed to be $500 per package or per
measurement ton, and the Owner's liability, if any, shall be determined on the basis of the value of $500 per package or
per measurement ton, unless the nature of the goods and a valuation higher than $500 shall have been declared in this
Charter Party and, in such case, if the actual value of the goods per package or per measurement ton shall exceed such
declared value, the value shall nevertheless be deemed to be the declared value. Should Charterer declare valuation
higher than $500.00 per package or per measurement ton, Charterer shall direct Owner to obtain increased cargo
legal-liability coverage on said higher-declaration cargo, with the expense of any additional premia and incurred
deductibles therefor for Charterer's account.

(4) Other Statutes. The Owner and the Vessel shall have the benefit of all limitations of and exemptions from liability
accorded the Owner by any U.S. statute or rule of law for the time being in force (except to the extent that contract
terms entitle the Government to compensation from the Contractor for the Contractor's failure to perform the
requirements and obligations of this Charter) or to the extent such statute or rule of law is subordinate to any statutorily
mandated provision of this Charter Party by operation of law).

(5) Fire. Neither the Owner nor any corporation owned by, subsidiary to, or associated or affiliated with, the Owner
shall be liable to answer for or make good any loss or damage to the cargo occurring at any time and even though before
loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless such fire shall be
caused by its design or neglect unless such wholly owned, subsidiary, or associated corporation serves as underwriter
for the Owner and the policy between the Owner and underwriter provides coverage for such liability.

(k) Reserved

(l) Termination for the Government's convenience . The Government reserves the right to terminate this contract, or
any part hereof, for its sole convenience. In the event of such termination, the Contractor shall immediately stop all
work hereunder and shall immediately cause any and all of its suppliers and subcontractors to cease work. Subject to the
terms of this contract, the Contractor shall be paid a percentage of the contract price reflecting the percentage of the
work performed prior to the notice of termination, plus reasonable charges the Contractor can demonstrate, to the
satisfaction of the Government using its standard record keeping system, have resulted from the termination. The
Contractor shall not be required to comply with the cost accounting standards or contract cost principles for this
purpose. This paragraph does not give the Government any right to audit the Contractor's records. The Contractor shall
not be paid for any work performed or costs incurred that reasonably could have been avoided.

(m) Termination for cause .

(1) The Government may, subject to subparagraphs (m)(4) and (m)(5) below, by written notice of default to the
Contractor, terminate this contract in whole or in part if the Contractor fails to--

(i) Make progress, so as to endanger performance of this contract (but see subparagraph (m)(2) below); or

(ii) Perform any of the other provisions of this contract (but see subparagraph (m)(2) below); or
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(iii) Operate the Vessels specified in this contract notwithstanding any interruption or delay that may be attributed to
labor disruption, labor dispute, or strike.

(2) The Government's right to terminate this contract under subparagraphs (m)(1)(i) and (m)(1)(ii) above may be
exercised if the Contractor does not cure such failure within 10 days (or more if authorized in writing by the Contracting
Officer) after receipt of the notice from the Contracting Officer specifying the failure.

(3) If the Government terminates this contract in whole or in part, it may acquire, under terms and in the manner the
Contracting Officer considers appropriate, supplies or services similar to those terminated, and the Contractor will be
liable to the Government for any excess costs for the supplies or services. However, the Contractor shall continue the
work not terminated.

(4) Except for defaults of subcontractors at any tier or for failure to perform due to a labor disruption, labor dispute, or
strike, the Contractor shall not be liable for any excess costs if the failure to perform the contract arises from causes
beyond the control and without the fault or negligence of the Contractor. Examples of such causes include (1) acts of
God or of the public enemy, (2) acts of the Government in either its sovereign or contractual capacity, (3) fires, (4)
floods, (5) epidemics, (6) quarantine restrictions, (7) freight embargoes, and (8) unusually severe weather. In each
instance the failure to perform must be beyond the control and without the fault or negligence of the Contractor.

(5) If the failure to perform is caused by the default of a subcontractor at any tier, and if the cause of the default is
beyond the control of both the Contractor and the subcontractor, and without the fault or negligence of either, the
Contractor shall not be liable for any excess costs for failure to perform unless the subcontracted supplies or services
were obtainable from other sources in sufficient time for the Contractor to meet the required delivery schedule.

(6) If this contract is terminated while the Contractor has possession of Government goods, the Contractor shall, upon
direction of the Contracting Officer, protect and preserve the goods until surrendered to the Government or its agent.
The Contractor and Contracting Officer shall agree on payment for the preservation and protection of the goods. Failure
to agree on an amount will be a dispute under the Disputes Clause.

(7) If, after termination, it is determined that the Contractor was not in default, or that the default was excusable, the
rights and obligations of the parties shall be the same as if the termination had been issued for the convenience of the
Government.

(8) The rights and remedies of the Government herein are in addition to any other rights and remedies provided by law
or under this Contract.

(n) Reserved .

(o) Warranty (Time) .

(1) General. Owner warrants that the Vessel performing under this Charter Party shall be in full conformity with the
requirements of this Charter Party, from the time of delivery and thereafter during the currency of this Charter Party. In
particular the Owner warrants that the Vessel is as described in Part I of this Charter Party and that the Vessel shall be
under U.S. flag upon delivery (see DFARS 252.247-7025 at Part VIII concerning requirements for reflagging work in
U.S. shipyards.).

(2) Regulatory Compliance. The Owner warrants that the Vessel and all Associated Equipment shall be in full
compliance with all applicable international conventions and all applicable laws, regulations, and other requirements of
the nation of registry and of the nation(s) and local jurisdictions to whose port(s) and/or place(s) it is contemplated that
the Vessel will be ordered hereunder. The Vessel shall be delivered and maintained in the highest class of a recognized
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classification society and be in compliance with all current safety, health, and pollution regulations promulgated by
appropriate authorities, including the latest applicable IMO regulations. The Owner further warrants that the Vessel
shall have on board all certificates, records, or other documents required by the aforesaid conventions, laws, regulations,
and requirements, including a Certificate of Financial Responsibility meeting the requirements of the U.S. Coast Guard
and promulgated pursuant to the U.S. Federal Water Pollution Control Act, as amended, and/or the Oil Pollution Act of
1990.

(3) Complement. The Owner warrants that the Vessel shall have an efficient and legally sufficient complement of
Master, Officers, and crew with adequate training and experience in operation of all of the Vessel's equipment. The
Master, Officers, and entire crew shall be U.S. citizens (if Vessel is U.S.-flag), speak English, and possess valid and
current certificates, licenses, and documents. The Master, Officers, and crew of this Vessel shall be appointed or hired
by the Owner and shall be deemed to be the servants and agents of the Owner at all times except as otherwise specified
in this Charter. The Master of the Vessel shall be under the direction of the Charterer as regards the employment of the
Vessel but shall not be under Charterer's orders as regards navigation, care, and custody of the Vessel.

(4) Fuel and Speed Warranty.

(i) Moderate Weather: Service Speeds . The Owner warrants that, unless otherwise ordered by the Charterer, the Vessel
is capable of maintaining and shall maintain, throughout the currency of this Charter Party, the average speed in knots
identified in Box 70 on any given moderate-weather passage from seabuoy to seabuoy while fully laden to summer
marks. On any such passage as just described at the average speed identified in Box 70, daily fuel consumption in net
barrels at 60 degrees Fahrenheit shall be at the average rate(s) identified in Boxes 72 and 74, for the
grade(s)/viscosity(ies) therein identified to be consumed.

(ii) Moderate Weather: Variable Speeds. For periods during which the Charterer orders the Vessel to operate at speeds
other than those identified in Boxes 70 or 71, the Owner warrants that the Vessel's total fuel consumption (including all
auxiliaries) in net barrels at 60 degrees Fahrenheit at those ordered speeds in moderate weather shall be at the average
rates identified in Box 77B for the stated speed, range, and load conditions for the grade(s)/viscosity(ies) therein
identified to be consumed.

(iii) Auxiliaries . The Owner warrants that the Vessel's fuel consumption (underway/steaming/laden) in net barrels at 60
degrees Fahrenheit for all auxiliaries, in addition to any fuel consumption identified in Boxes 72 or 73, shall be at the
average rate identified in Box 74 for the grades/viscosities therein identified to be consumed, regardless of speed or
weather conditions.

(iv) Idle Periods. The Owner warrants that the Vessel's fuel consumption in net barrels at 60 degrees Fahrenheit during
all periods at anchor or alongside berth shall be at the average rate identified in Box 75, for the grade(s)/viscosity(ies)
therein identified to be consumed.

(5) Remedies . Should actual performance or readiness condition of the Vessel show any failure to satisfy one or more
of such warranties or other Charter requirements not due to the fault of the Charterer, the hire may be equitably
decreased, the Charter may be terminated, or the Vessel may be placed off-hire, at Charterer's option so as to indemnify
the Charterer to the extent of such failure.

(p) Reserved

(q) Other compliances . The Contractor shall comply with all applicable Federal, State and local laws, executive
orders, rules and regulations applicable to its performance under this contract.

(r) Compliance with laws unique to Government contracts . The Contractor agrees to comply with 31 U.S.C. 1352
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relating to limitations on the use of appropriated funds to influence certain Federal contracts; 18 U.S.C. 431 relating to
officials not to benefit; 40 U.S.C 327, et seq., Contract Work Hours and Safety Standards Act; 41 U.S.C. 51-58,
Anti-Kickback Act of 1986; 41 U.S.C. 251 related to whistle blower protections; and 49 U.S.C 40118, Fly American.

(s) Order of precedence . Any inconsistencies in this solicitation or contract shall be resolved by giving precedence in
the following order: (1) the box format; (2) paragraphs (b), (d), (g), (i), (q) and (s) of FAR 52.212-4; (3) the clauses at
FAR 52.212-5; (4) the remaining paragraphs of FAR 52.212-4; (5) any addenda within this solicitation or contract,
including any license agreements for computer software; (6) the Standard Form 1449; (7) solicitation provisions if this
is a solicitation; and (8) other documents, exhibits, and attachments.

III. SPECIALTIME TERMS AND CONDITIONS (Addendum to FAR 52.212-4)

(a) Charter Hire .

(1) Hire Rates. Charter hire for services under this Charter Party shall be payable at the applicable rates stipulated in
Boxes 18-20c. Except as otherwise provided herein, said hire rates shall be considered payment in full for all services of
the Vessel and Associated Equipment under this Charter including all overtime, penalty time, bonuses, payments, and
emoluments payable to Master, Officers, and crew for services under this Charter, irrespective of the geographic scope
of said service. Said hire rates are exclusive of the costs of fuel and port charges, which are addressed at Parts IV(p)
(Fuel) and IV(n) (Port Charges and Expenses), respectively, and other stevedoring costs such as loading, securing and
discharging cargo, which are addressed in paragraph (h) (Loading and Discharging) below.

(2) Loss of Vessel. Should the Vessel be either lost or missing, or become a constructive total loss, this Charter shall
terminate and hire shall cease to be payable at the time of her loss or, if said time is unknown, at the time of the Vessel's
last received communication. If the Vessel should be off hire or missing when a payment of hire would otherwise be
due, such payment shall be postponed until the off-hire period ceases or the safety of the Vessel is ascertained, as the
case may be.

(b) Mission . To the extent consistent with the Vessel's certification and applicable regulation, the Vessel may be
employed worldwide for any lawful mission. The Vessel shall work day and night when and as ordered by Charterer.

(c) Reporting Requirements .

(1) Charterer's Instructions. The Charterer shall furnish the Master with all requisite instructions and sailing directions
in writing, including COMSC Instruction 3121.9, "Standard Operating Manual," as revised. The Master shall exercise
due diligence to observe all such orders and instructions of the Charterer in respect of the Charterer's employment of the
Vessel's services.

(d) Crew Qualifications .

(1) Conduct of Master, Officers, and Crew. If the Charterer shall have reason to be dissatisfied with the conduct of the
Master, Officers, or crew, the Owner shall, on receiving particulars of the complaint, investigate the matter and, if
necessary, make a change in personnel.

(e) Cargo Receipt .

(1) Manifest/Bill of Lading. The Charterer or consignor of the cargo shall prepare a manifest and/or bill of lading which
shall list the cargo loaded on the Vessel. The Master shall sign said cargo receipt(s) in acknowledgment of the receipt of
cargo said to have been loaded by the Charterer or the consignor of the cargo, without responsibility as to quantities,
mixture, mark, number of packages, weights, etc., or the apparent condition of the cargo, it being understood that it is
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the Charterer's or the consignor's responsibility to tally the cargo and to check the condition thereof upon loading and
discharging.

(2) Charter Paramount. Any receipt signed by or on behalf of the Master or Agent shall be without prejudice to the
terms, conditions, and exceptions of this Charter and subject to all of them. The terms of the Charter Party shall apply to
any shipment made by the Government whether or not bills of lading are issued.

(f) Loading and Discharging .

(1) General. The whole reach and burthen of the Vessel shall be at the disposal of the Charterer, reserving only proper
and sufficient space for Vessel's Master, Officers, and crew, tackle, apparel, furniture, provisions, stores, and fuel. The
Charterer shall have the use of the Vessel's winches and other appropriate gear actually on board, and the Owner shall
provide sufficient power to operate all the Vessel's winches simultaneously. The Vessel shall work night and day, if
required by the Charterer. Charterer shall have the use of any special gear or fittings actually aboard the Vessel,
although said gear or fittings are not required by this Charter. Any material required for securing cargo is to be
furnished by the Charterer and for its account, but Charterer may have the free use of any lashings aboard the Vessel.
Charterer to be responsible for the replacement of lashing gear damaged by Charterer or its servants.

(2) Cargo Quantity Limitation. In no case shall the cargo exceed what the Vessel can reasonably stow and carry, in the
judgment of the Master, over and above the space and burthen necessary for Vessel's Officers and crew, her cabin,
tackle, apparel, furniture, provisions, fresh water, stores, necessary ballast and fuel. The amount of the deck cargo shall
be at the discretion of the Master and the loading, carriage and discharge thereof shall be at the risk of the Charterer.

(3) Detention or Standby. If by reason of the Owner's failure to use diligence to keep the Vessel in a thoroughly efficient
state of hull, machinery, equipment, personnel, and other particulars relating to the seaworthiness of the Vessel, the
Charterer incurs cost of stevedoring detention or standby time in connection with the loading or discharging of cargo,
such costs shall be for the account of the Owner; provided, however, the Owner shall not be liable for such costs unless
the period of detention or standby time exceeds 20 minutes. The Charterer, within 24 hours after the period of detention
or standby commences, shall give the Owner or its representative written notice of the detention or standby time.

(4) Charterer's Responsibility. The Charterer shall load, stow, trim, secure, and discharge the cargo, all in compliance
with applicable laws and regulations and the permit/waiver requirements thereunder; notwithstanding, however, that the
Master shall supervise and be responsible for such actions as they concern the seaworthiness and stability of the Vessel.
Upon request of Charterer, Owner shall arrange for stevedoring services at ports visited under this Charter, with
reimbursement for all necessary and reasonable agency fees, all reasonable costs of loading and/or discharging, and port
charges in accordance with Part IV(n) (Port Charges and Expenses) below.

(5) Expenses. The Charterer shall pay all expenses directly connected with the loading and discharging of the cargo
including stevedoring, wharfage, clerking and tallying, winchmen, heavy lifts, dumping, stowing, securing, lashing,
sheathing, dunnaging, and trimming, and removal of strongbacks with shore equipment where the use of shore
equipment is not necessitated by a structural or mechanical defect in the Vessel unless that defect is caused by the fault
or negligence of the Charterer. Unless otherwise provided herein the Charterer shall provide necessary dunnage and
shifting boards, also any extra fittings or materials requisite for a special trade or unusual cargoes, but the Owner shall
allow the Charterer the use of any dunnage, shifting boards and other fittings or materials already on board the Vessel.
The Charterer shall have the privilege of using shifting boards for dunnage, but if the Vessel's shifting boards are used
as dunnage, the Charterer shall make good any damage to or shortage of such shifting boards on redelivery of the
Vessel. If the Charterer elects or is required by the Owner to remove dunnage and fittings placed on board by the
Charterer, the cost of removal and discharge shall be borne by the Charterer. Charterer shall have free use of any lashing
gear, dunnaging, shifting boards, and fittings aboard the Vessel.
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(6) Lighterage. Lighterage, if any, will be at the risk and expense of the Charterer, except as otherwise provided herein.

(7) Stevedore Damage. The Charterer is to be responsible for any physical damage done to the Vessel by Government
stevedores on loading and/or discharging only if such damage is occasioned by negligence, breach of warranty or
breach of contract and the Master advises Charterer, or Charterer's representatives, in writing, within twenty-four hours
after occurrence of the specific damage and the Master further notifies the parties who have caused this damage, in
writing, and endeavors to obtain their admission of liability. As soon as practicable after such damage is sustained, the
Owner is to have an independent survey made to define and estimate the damage; a written copy of the survey report is
to be promptly forwarded to the Charterer. All claims are to be settled directly between the Owner and the stevedores,
with the Charterer being ultimately responsible.

(g) Safety in Loading and Discharging Cargo . Attention of the Owner is directed to the Occupational Safety and
Health Act of 1970, 29 U.S.C. 651 et seq., as amended, and to the standards promulgated thereunder by the Secretary of
Labor.

(h) Deck Cargo . Should deck cargo be carried, it shall be carried at the Charterer's risk, excepting cargo shipped in
containers.

IV. TIME CHARTER COMMON TERMS AND CONDITIONS (ADDENDUM TO FAR 52.212-4)

(a) General Definitions .

"Alterations" - Additions of equipment; changes to the configuration, location, type, or number of pieces of equipment
or systems; changes in the arrangement and outfitting of Vessel's structure

"Associated Equipment" - Construed to include all contractor-furnished or owned equipment necessary for
performance under this Charter

"CAGE" - Commercial and Governmental Entity Code (reference DFARS 252.204-7001)

"CEC" - Contractor Establishment Code (See FAR 4.602(d))

"CFE" - Contractor-furnished equipment

"Charter" - Interchangeable with "Charter Party"

"Charterer" - The United States of America

"Charter Party" - This document including Parts I through IX; interchangeable with "contract" and "charter" and
"master solicitation" as defined at FAR 15.408(d)

"Charter Party Date" - Identified in Box 31c of SF 1449

"CHOP" - Charterer's option

"COMSC" - U.S. Department of the Navy, Commander, Military Sealift Command

"COMSCINST" - COMSC Instruction

"Condition Alpha" - A standard of routine vessel physical security, effective throughout the currency of this Charter,
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which is associated with good industry practice and prudent seamanship (see also paragraph (ae) (MSC Ship Physical
Security) below)

"Condition Delta" - A standard of enhanced vessel physical security, effective upon notice from Government
authorities, which comes in response to an increased threat to the Vessel, its cargo, or crew. Security measures required
to be taken during Condition Delta can be manpower intensive, and additional personnel and mat'eriel may be provided
by Government or Government-contracted personnel. Because such personnel or mat'eriel may not be immediately
available, Owner must be prepared to unilaterally meet the security requirements of Condition Delta for a period up to
three days. See also paragraph (ae) (MSC Ship Physical Security) below

"Contracting Officer" - Identified in Boxes 31a and 31b of SF 1449

"Contractor" - Interchangeable with "Owner"

"Crew" - Of the Vessel identified at Box 7

"DFARS" - Department of Defense Federal Acquisition Regulation Supplement (issued by the Department of Defense)

"DOD" - Department of Defense

"DWT" - Deadweight

"FAR" - Federal Acquisition Regulation (issued by the Department of Defense, General Services Administration, and
National Aeronautics and Space Administration)

"FCC" - Federal Communications Commission

"FEU" - Forty-foot equivalent unit (container volume measure)

"FLO/FLO" - Float-on, float-off loading/discharging process

"FOS" - see "Full Operational Status"

"Ft" - feet

"Full Operational Status" - Vessel manned and provisioned, all Associated Equipment operational, and Vessel
prepared in all respects to perform her mission in accordance with this Charter, whether or not so ordered (see
paragraph (q) (Reduced Operational Status (Layup) below)

"GFP" - Government-furnished property (see FAR 52.245-2 in Part VIII)

"Government" - The United States of America; interchangeable with "Charterer"

"Government Personnel" - All embarked personnel not employed by the Owner, including military personnel and
Government-employed civilians

"LASH" - Lighter-aboard-ship vessel type

"LO/LO" - Lift-on, lift-off loading/discharging process
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"LT" - Long Ton (2,240 pounds weight)

"Master" - Of the Vessel identified in Box 7

"Moderate Weather" - Conditions up to and including sustained winds of Beaufort Force 5

"MSC" - U.S. Department of the Navy, Military Sealift Command

"MT" - Measurement Ton (forty cubic feet volume)

"NAPS" - Navy Acquisition Procedures Supplement (issued by the Department of the Navy)

"Owner" - That entity exercising commercial control of the Vessel identified in Box 7; interchangeable with
"contractor" and "offeror" and to include disponent owners and all the shipowner's and disponent owner's agents,
employees, independent contractors, Master, Officers, and crew

"P & I" - Marine protection and indemnity insurance

"Paying Office" - Identified in Box 18a of SF 1449

"Place" - Any berth, dock, anchorage, submarine line, alongside any Vessel or lighter or any other place whatsoever to
which Charterer is entitled to direct the Vessel hereunder

"Psf" - pounds per square foot (load measure)

"Readiness" - See paragraph (i) below

"Reduced Operational Status" - see paragraph (q) below

"RFP" - Request for Proposals; interchangeable with solicitation

"RO/RO" - Roll-on/Roll-off loading/discharging process

"ROS" - Reduced operational status (see paragraph (q) below)

"SDWT" - Deadweight capacity, to assigned summer mean draft

"Speed" - Derived by dividing the total hours at sea on any given sea passage (as shown in the Vessel's log)--after
excluding any hours of non-moderate weather and any sea passage covered by an off-hire calculation--into the total
miles at sea on the given sea passage

"SWL" - Safe Working Load

"TEU" - Twenty-foot equivalent unit (container volume measure)

"TIN" - Taxpayer Identification Number (see FAR 52.204-03 at XII(b))

"USCG" - United States Coast Guard

"USD" - U.S. dollars
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"Vessel" - Identified at Box 7

"WOG" - Without guaranty

(b) Delivery

(1) Laydays. The Vessel and all Associated Equipment shall be delivered to the Charterer at a port or place in
accordance with Box 2 not later than 1600 hours local time (place of delivery) on the canceling date stated in Box 5, the
Owner giving written notice of readiness during office hours to the appropriate Government representative at the port or
place of delivery on a working day (Saturdays, Sundays, or other recognized weekly days of rest, U.S. Government
holidays, and holidays observed at the delivery port, whether national or local, shall not be considered working days).
Government inspection of the Vessel shall be completed within a reasonable amount of time thereafter, not exceeding
twenty-four (24) hours after proper tender of the notice of readiness, (Saturdays, Sundays, or other recognized weekly
days of rest, U.S. Government holidays, and holidays observed at the delivery port, whether national or local, excepted
in the computation of said twenty-four hour period). Hire shall commence upon acceptance of the Vessel by the
Charterer but not before the commencing date stated in Box 5, unless approved in writing in advance by the Contracting
Officer. Charterer shall have the liberty to cancel this Charter at no cost to the Government should the Vessel or
Associated Equipment not be ready in accordance with the provisions hereof by the canceling date stated in Box 5, said
cancellation to be declared not later than twenty-four (24) hours after 1600 hours local time (place of delivery) on the
canceling date stated in Box 5, should the Vessel not be ready by that time. This Article shall not limit any right of the
Government under this Charter Party or any right to take any other action authorized by law.

(2) Condition. The Vessel and all Associated Equipment shall be, insofar as due diligence can make them so, seaworthy,
properly and efficiently manned and trained, equipped, supplied, and in every way suitable and adequately fitted for and
in all respects ready for the service contemplated under this Charter Party. Any Associated Equipment shall upon
delivery be as described in this Charter Party and all cargo-handling equipment shall be rigged, secured, and operable.
The Owner shall exercise due diligence to maintain the Vessel and Associated Equipment in such state during the
period of the Charter Party.

(c) Redelivery . Unless lost, the Vessel shall be redelivered at a port or place in accordance with Box 3. Charterer shall
give Owner not less than twenty (20) days notice of expected date and range of redelivery, and not less than ten (10)
days notice of actual port or place of redelivery.

(d) Ports/Places .

(1) Safety. The Charterer shall exercise due diligence to order the Vessel to safe berths or places (or alongside vessels or
lighters reachable on her arrival and designated/procured by Charterer) that the Vessel can approach, lie at, and depart
from always accessible, always afloat. The Charterer shall not, however, be deemed to warrant the safety of any berth or
place and shall not be liable or accountable for any loss, damage, injury, or delay resulting from any unsafe condition at
any berth or place unless caused by Charterer's failure to exercise due diligence as aforesaid. Any lightering will be at
the expense of the Charterer; however, in the event the Charterer directs Owner to arrange for lighterage services, the
Owner shall make all necessary arrangements therefor.

(2) Ice. The Vessel shall not be ordered or bound to enter any port or place inaccessible due to ice or at which lights,
lightships, markers, or buoys on Vessel's arrival are (or are likely to be) withdrawn by reason of ice. The Vessel shall
not be obliged to force ice. If a port or place to which the Vessel is ordered is inaccessible due to ice, the Master shall
immediately notify Charterer requesting revised orders and shall remain outside the ice-bound area. If there is danger of
the Vessel's being frozen in at any port or place, the Vessel shall, at Master's discretion, proceed to the nearest safe and
ice-free position, at the same time requesting Charterer's revised orders. Any delay or detention resulting from ice to be
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for Charterer's account.

(e) Charter Period . This Charter Party shall be for the period designated in Box 4, commencing upon Charterer's
acceptance of the Vessel and continuing until either the date of her redelivery or the completion of the voyage then
current, at Charterer's sole option. Any optional periods shall be stated in Box 4; in addition, the Government shall have
the Time Lost options as specified under paragraph (l) (Time Lost) below and an option to extend services as specified
in Part VIII (FAR 52.217-8). All optional periods shall be in direct continuation. All optional periods shall be without
guaranty, at Charterer's sole option. Optional periods shall be declared not later than thirty days prior to the expiration
of the period then current. If the Charterer exercises any option to cancel this Charter as specified at Box 4, such option
to redeliver the Vessel to the Owner shall be in accordance with the prior-notice time frames identified at paragraph (c)
(Redelivery) above.

(f) Drydock .

(1) General. Owner, at its expense, shall drydock, clean and maintain the Vessel's bottom and propeller, and make all
overhaul and other necessary repairs properly to maintain the Vessel in class, maintain the Vessel in compliance with
subparagraph (b)(2) above and the warranties of Part II(o) (Warranty) above, and otherwise to keep the Vessel tight,
staunch, and strong, and in thoroughly efficient order and condition. For such purpose of drydock, Charterer shall allow
Vessel to proceed to an appropriate port upon sixty days' prior notice to the Contracting Officer. All towage, pilotage,
fuel, gas-freeing if required, water, and other expenses incurred while proceeding to and from drydock shall also be for
Owner's account.

(2) Suspension of Hire. In case of drydocking, pursuant to this paragraph (f), at a port where Vessel is to load,
discharge, or bunker under Charterer's orders, hire shall be suspended from the time the Vessel receives free pratique on
arrival, if in ballast, or upon completion of discharge of cargo, if loaded, until Vessel is again ready for service. In case
of drydocking at a port other than where Vessel loads, discharges or bunkers, payment of hire shall cease from the time
of deviation until the Vessel is again ready and in a position not less favorable to the Charterer than that at which such
deviation occurred.

(g) Insurance .

(1) General. During the full period of this Charter Party, Owner shall maintain the customary full-form marine
insurance coverage on the Vessel (including cover against pollution damage and cargo loss), including Hull and
Machinery, Protection and Indemnity (P&I), War Risk Hull and Machinery including P&I, and Second Seamen's War
Risk. Except as otherwise provided in this Charter Party, the expense for such insurance coverages shall be for the
Owner's account and shall be deemed to be included in the hire payable under this Charter Party.

(2) Trading Limits. If Vessel is sent beyond the limits of American Institute Trade Warranties or Institute Warranties (as
applicable) under this Charter Party, Charterer agrees to reimburse Owner for the actual extra cost of additional premia
and/or increased deductible levels, to the extent incurred, properly assessed by the Vessel's marine insurance
underwriters and payable by the Owner, which extra cost is occasioned by the Vessel's trading beyond such limits.

(3) Limitation of Liability. Except as otherwise specifically provided herein, the Charterer shall not be liable for any
loss, damage, expense, cost, or liability whatsoever and howsoever incurred by the Owner or Vessel, or which are
imposed upon Owner or Vessel by operation of law. Any amount due Owner under this Article shall be subject to setoff
by Charterer to the extent of any amount recovered under insurance carried by Owner, or to the extent of any amount
recoverable under insurance required by subparagraph (1) above.

(4) Notification to Charterer. Owner shall, to the maximum extent practicable, keep the Charterer, through the
Contracting Officer, currently informed in writing as to the potential vitiation, suspension, lapse, or termination of any
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of Vessel's insurance policies as a consequence of this Charter Party.

(5) Charterer Named Assured. The United States of America shall be named as an additional assured with waiver of
subrogation under the Vessel's Hull and Machinery policy (and under the Increased Value policy if applicable), under
the Vessel's P&I entry, under the Vessel's War Risk Hull and Machinery policy including P&I, and Second Seaman's
War Risk. The naming of the United States on Owner's P&I policy shall be subject to the provisions of Owner's
Privilege Clause, when such clause is substantially the same as Privilege Clauses standard in the industry.

(h) War .

(1) Voyage Instructions. If Vessel is ordered under this Charter Party to any port, place, zone, or route involved in a
state of war, warlike operations or hostilities, civil strife, or piracy (whether there be a declaration of war or not) where
it might reasonably be expected to be subject to capture, seizure, arrest, or hostile act by a belligerent power (whether de
facto or de jure), it shall be unreasonable for Owner not to prosecute said voyage instructions if insurance against said
risks is then available commercially or under a Government program. In the event of the existence of said risks,
Charterer shall, to the extent provided in this paragraph, assume provable additional costs of wages (including all
additional bonuses and payments required) and insurance and all taxes associated therewith properly incurred by Owner
as a consequence of service under this Charter Party

(2) Additional Wage Costs. Charterer shall reimburse Owner for provable additional costs (including taxes associated
therewith) incurred pursuant to this Charter Party as a consequence of the risks identified at subparagraph (1) above for
(i) wages of Master, Officers, or crew and (ii) required payments or bonuses to Master, Officers, or crew. However, any
of said wages or payments shall not exceed in amount that which would be payable, under applicable laws and
regulations, to U.S. civil service mariners in the employ of the Military Sealift Command in a similar port, place, zone,
or route.

(3) Additional Insurance Costs. Charterer shall reimburse Owner for provable additional costs of premia and taxes
associated therewith (over and above such costs in effect on the Charter Party Date) reasonably incurred pursuant to this
Charter Party as a consequence of the risks identified at subparagraph (1) above in the Vessel's war-risk Hull &
Machinery policy, in the Vessel's war-risk Protection & Indemnity policy, and in any war-risk policy on the lives of or
for injuries to officers and crew. Provided, however, that no proportion of additional premia allocable to insuring an
amount in excess of the insured value of the Vessel (as of the Charter Party Date) shall be reimbursable by Charterer in
respect of any of the foregoing war-risk policies. Provided further that Owner shall apply for and remit to Charterer as
savings any rebates by reason of Vessel trading in lower-premium war-risk areas. Provided further that the United
States of America shall be named as an additional assured with waiver of subrogation noted under all of the foregoing
war-risk policies. Alternatively, in Charterer's sole option, and at no cost to the Government, Charterer may delete this
subparagraph with twenty-four hours notice, in which case Part V(g) (Time Charter War-Risk Coverage) below shall
automatically be effective.

(4) Insurance Nonavailability. If no commercial or Governmental insurance is available for service under this Charter
Party covering the risks identified in subparagraph (1) above, Vessel shall not be required to enter or remain at any port,
place, zone, or route subject to said risks; Charterer in such case shall have the right to order the Vessel to other port(s)
or place(s).

(i) Readiness . Readiness is a required service of the Vessel. Readiness shall be defined as the ability of a Vessel and
Associated Equipment to perform the function for which designed, built, or chartered, including the ability to deploy
without delays, whether or not so ordered to perform. If there is a degradation of this readiness, such that actual
performance or condition of the Vessel or Associated Equipment shows any failure to satisfy one or more of the
Owner's warranties or renders the Vessel in less than a fully efficient state, the hire will be proportionately decreased so
as to indemnify the Charterer to the extent of such failure, this Charter Party to remain otherwise unaffected. Failure of
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the parties to agree upon the extent of the proportional decrease in hire shall be a dispute under the clause entitled
"Disputes" incorporated herein by reference in Part II(d). Nothing in this clause shall limit the rights of the Charterer to
place the Vessel off-hire pursuant to paragraph (j) (Off-Hire) below.

(j) Off-Hire .

(1) General. In the event of the loss of time resulting from deficiency and/or default of men including but not limited to
misconduct, illness, injury, strikes, labor disruptions, lockouts; deficiency of stores; fire; breakdown of or damages to
hull, machinery, or equipment; collision; stranding; grounding; detention by authorities; average accidents to Vessel or
cargo unless resulting from inherent vice, quality, or defect of the cargo; repairs; inspections; drydocking for the
purpose of examination or painting bottom; or deviation for the purpose of landing any ill or injured person on board
other than any passenger, supercargo, or military personnel who may be carried at Charterer's request; or by any other
cause whatsoever preventing the full working of the Vessel; the payment of hire shall cease for all time lost until the
Vessel is again ready and in a fully efficient state to resume her service from a position not less favorable to the
Charterer than that at which such loss of time commenced. Should the Vessel deviate or put back during a voyage
contrary to the orders or directions of the Charterer for any reason, the hire is to be suspended from the time of her
deviating or putting back until she is again ready and in a fully efficient state to resume her service from a position not
less favorable to the Charterer than that at which such loss of time commenced. When the period of time lost to the
Charterer on any one occasion is less than four (4) consecutive hours, the hire shall not be reduced for such period.

(2) Costs for Owner. The cost of fuel consumed while the Vessel is off-hire, as well as all port charges, pilotages, and
other expenses incurred during such period and consequent upon the putting in to any port or place other than that to
which the Vessel is bound, shall be borne by the Owner. All fuel used by the Vessel being driven into port or to shallow
harbors or to rivers or ports with bars, the delay of the Vessel and/or expenses resulting therefrom shall be for
Charterer's account.

(3) Delays/Excessive Fuel Consumption. If upon any passage the Vessel fails to make the warranted speed in Boxes
70-71 or if her warranted fuel consumption exceeds that in Boxes 72-77B due to defect in or breakdown of any part of
her hull, machinery, or equipment; casualty; or inefficiency of Master, Officers, or crew or their failure to proceed with
utmost dispatch, and if the Vessel is delayed more than twelve (12) hours, the hire for the time lost and any cost of extra
fuel consumed, if any, shall be borne by the Owner. Any delay by ice shall be for Charterer's account.

(k) Passengers, Supercargo, and Military Personnel .

(1) Charterer's Option. The Charterer shall have the option of carrying passengers, of assigning officers and/or enlisted
men aboard the Vessel for duty purposes and of appointing supercargo (supercargo as used herein is both plural and
singular) as far as accommodations and United States Coast Guard certification allow and in accordance with COMSC
Instruction 3120.19 as amended. Charterer shall pay an amount of $30.00 per day, per person, covering all expenses
including accommodations and victualling. Owner shall victual U.S. Government representatives, pilots, and Customs
Officers when authorized by Charterer. Charterer shall pay $7.00 per meal for all such authorized and approved
victualling provided as a result thereof.

(2) Military Personnel. In addition to the carriage of personnel noted in subparagraph (1) above, Charterer shall have the
option to assign other military personnel aboard the Vessel. Such personnel are not to require victualling, berthing, or
sanitary facilities from the Vessel unless requested by the military commander aboard, in which case the Owner will be
reimbursed out-of-pocket expenses not to exceed the amount per person per day set forth in subparagraph (1) above.
Charterer will supply life floats and jackets for the use of such military personnel carried aboard the Vessel during the
Charter period. Such items to be removed by Charterer at termination of Charter.

(3) Charterer's Liability. The Charterer shall be liable to the Owner for any loss of the Vessel's fittings or appurtenances
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or any damage to the Vessel, her fittings, or appurtenances caused by the act of passengers, supercargoes, evacuees, or
military personnel in the embarkation, carriage, or debarkation of passengers, supercargoes, evacuees, or military
personnel to the extent such loss or damage is not payable under the Vessel's insurance policies. However, the Charterer
shall not be liable for such damage unless written notice specifying such damage and, if obtainable, the name of the
party or parties causing such damage shall have been given to the Charterer or its authorized representative within a
reasonable time.

(l) Time Lost .

(1) Tacking to the End of Charter Period. Any time lost by the Vessel during the currency of this Charter Party
(including during any option exercised) due to breakdown of machinery, interference by authority, collision, stranding,
fire or other accidents or damage to the Vessel or repairs, inspections, overhaul and alterations, preventing the work of
the Vessel, shall be added to the charter period at Charterer's sole option, declarable at least twenty-seven (27) days
prior to the termination of the charter period. Hire for such additional declarable period shall be at the same rate as in
effect as of the date said declaration was made.

(2) Excessive Time Lost. The Government may by written notice cancel this Charter at no cost to the Government
whenever, in any given 365-day period, for any reason whatsoever, more than thirty days are lost except for time lost as
a result of the causes set forth in subparagraph (h)(1) (War) above. Failure to cancel this Charter after thirty days are
lost shall be without prejudice to any other rights of the Charterer, or any later right of the Charterer to cancel this
Charter Party.

(3) Relationship to Other Remedies. No remedy conferred by this paragraph upon the Charterer is intended to be
exclusive of any other remedy, but every such remedy shall be cumulative and shall be in addition to every other
remedy already conferred by this Charter Party or now or hereafter existing at law or in equity or by statute.

(m) Negligence of Pilots . The Military Sealift Command shall not be held responsible, liable, or accountable for losses
sustained by the Owner or the Vessel through the negligence of pilots or tugboats although engaged by the Charterer.
Pilots and tugboats shall be considered servants of the Owner.

(n) Port Charges and Expenses .

(1) Expenses for Charterer. Except as otherwise provided herein, Charterer shall pay expenses of loading and unloading
cargo and all wharfage, dockage, canal tolls, dues, taxes, and similar port charges imposed by public authority including
consular charges (except those pertaining to the Master, Officers, and crew) incurred by the Vessel in ports visited
pursuant to Charterer's direction. Agency fees, provided not incurred for the convenience of the Vessel or Owner, shall
also be for Charterer's account. The Charterer shall pay all pilotage charged to the Vessel; however, in no case shall the
Charterer reimburse the Owner for pilotage paid to the Master or other members of the crew. Surveyors or consultants
as mutually agreed may be retained under this Charter in order to facilitate fact-finding in respect of actual or potential
claim actions or for inspections or surveys generally; the costs therefor shall be as mutually agreed and, if for
Charterer's account, said costs shall be incurred only after prior written approval from the Contracting Officer.

(2) Reimbursement. All of the charges incurred for Charterer's account as noted in subparagraph (1) above shall be paid
by the Owner if so required by the Charterer. The Charterer shall thereafter reimburse the Owner for such charges in
accordance with Part II(i) (Payment) above.

(o) Owner's Obligation .

(1) Provisions, Insurance, Wages, Fees, and Other Expenses. The Owner shall, unless otherwise provided herein,
provide and pay for all provisions; deck, engine room, and galley stores and fresh water; insurance on the Vessel; wages
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of, transportation of, and services for Master, Officers, and crew and consular fees pertaining to them in accordance
with subparagraph (n)(1) (Port Charges and Expenses) above. Owner will be responsible for all port charges associated
with the foregoing.

(2) Dispatch. The Owner, through its agents, employees, and servants, shall commence and prosecute the voyages made
pursuant to this Charter with utmost dispatch and shall render all customary assistance with the Vessel's crew and
equipment.

(3) Logs. The Owner shall have maintained on board the Vessel deck and engine room logs, true copies of which shall
be retained by Owner and made available to the Charterer at any time upon request and at no cost to the Government for
a period of ten (10) years after the expiration of this Charter Party. Logs shall be legible and in English.

(p) Fuel .

(1) Delivery Bunkers. Upon delivery of the Vessel, the Owner shall present to the Contracting Officer a statement
certified by the Owner or its authorized agent showing the amount and grade of fuel on board at the time of delivery
with such additional verification as the Contracting Officer may require and the Charterer shall pay the Owner for such
fuel at the current market price at the port of delivery upon certification and verification of such statement by the
Contracting Officer. The Charterer shall pay for the on-hire bunker survey if performed by an independent surveyor and
required by the Contracting Officer. The Owner shall provide additional bunkers as may be required by the Charterer
prior to the acceptance of the Vessel by the Charterer; and the Charterer shall reimburse the Owner all costs directly
connected with the bunkering of the additional fuel, including but not limited to lighterage, dockage and similar
charges, and taxes related therewith.

(2) Provision of Fuel. The Charterer shall ordinarily supply or cause to be supplied any or all of the fuel required by the
Vessel during the period of this Charter. The grade of such fuel is to be specified by the Owner, and the grade supplied
shall be at least that grade unless otherwise mutually agreed. For charters exceeding six months, the Government shall
be responsible for any fuel testing. For charters less than six months, the Owner shall be responsible for any fuel testing.
Testing laboratory confirmation of compatibility and specifications of newly on-board delivered fuel shall constitute
acceptance by Owner. The Vessel shall not be off-hire in the event of delay resulting from the supply of fuel found to be
off specification, unless for want of due diligence by Owner. If the Owner loads such fuel on the Vessel at his own
expense, the Charterer shall reimburse the Owner the reasonable expenses of such loading.

(3) Owner's Purchase of Fuel. The Owner shall, if directed by the Charterer, purchase fuel for the Vessel, in which case
the Charterer shall reimburse the Owner the cost of all fuel (excluding lube oils) procured by the Owner and loaded in
the Vessel during the period of this Charter. If the Owner is required to incur costs under this paragraph by the
Charterer, the Charterer shall thereafter reimburse the Owner for the reasonable expenses of such fuel upon presentation
of properly certified vouchers, supporting receipts, and other documentation which justify the charges as fair and
reasonable in accordance with Part II(i) (Payment) above. The Owner shall not, however, be reimbursed any amount in
excess of the current market price of such fuel at the place of loading plus all reasonable expenses incurred by the
Owner in loading said fuel on board the Vessel. The title to all fuel for the cost of which the Owner is entitled to be
reimbursed hereunder shall automatically pass to and vest in the Charterer upon delivery to the Owner or upon the
happening of any other event by which title passes from the vendor or supplier thereof to the Owner, in the case of any
such fuel which is purchased for the performance of this Charter. The Charterer shall be afforded all benefits of Owner's
contracts for its fuel requirements, including but not limited to any savings addressed in paragraph (ab) (Savings)
below.

(4) Off-Hire. If the Vessel should go off-hire during the period of this Charter, the Owner shall present to the
Contracting Officer a statement certified by it or its authorized agent showing the amount of fuel on board at the time
the off-hire period commenced and the amount of fuel on board when the off-hire period ended. The Charterer shall be
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credited for the cost of the fuel consumed during the off-hire period and also reasonable expenses incurred in loading
such fuel, with such costs based upon costs at the previous refueling point.

(5) Redelivery. Upon redelivery of the Vessel, the Owner shall present to the Contracting Officer a statement certified
by the Owner or its authorized agent showing the amount of fuel on board at the time of redelivery. A bunker survey
conducted by an independent bunker surveyor approved by the Charterer shall be performed at the port of redelivery or
such other place as the Charterer shall direct, at Owner's time and expense. The Charterer shall be credited with the
value of fuel on board at the time of redelivery, computed at the current market price at the port of redelivery.

(6) Reasonable Expenses. The term "reasonable expenses" as used in this paragraph, shall mean all reasonable costs
excluding crew overtime which are necessarily incurred in loading said fuel on board the Vessel such as expenses
incurred at tanker terminal; loading fuel from lighters, barges, or other craft used as lighters, including lighterage,
lighter demurrage, or detention incurred; cost of shifting lighters for the convenience of the Vessel, handling lighter
lines; and such similar expenses which the Charterer shall find were necessarily incurred in the loading of fuel on the
Vessel during the period of this Charter.

(7) Bunker Sampling Equipment. For charters exceeding six months, the Owner shall provide and install a "drip-type"
fuel oil testing flange for use by the Government in fuel oil testing. Upon award, Charterer shall provide instructions
concerning frequency and mailing of samples.

(q) Reduced Operational Status (Layup) .

(1) Charterer's Option. The Charterer shall have the option to direct the Owner to place the Vessel in a period of reduced
operational status (ROS). During any such period the rate of hire shall be as stipulated in the applicable boxes in Part I.
The less-than-ten-day rates stipulated in Part I shall apply over the full term of: (a) any ROS period which actually
extends less than ten days, and (b) any ROS period which is initially estimated by the Charterer to extend less than ten
days. The ten-day-and-longer rates stipulated in Part I shall apply over the full term of any ROS period which is
estimated to and does extend ten days or longer, without reference to any other ROS or FOS rates.

(2) Notice to Owner. The Charterer shall give the Owner written or telegraphic notice or, in the event notice is given by
telephone, written or telegraphic confirmation of exercise of the option specified in subparagraph (1) above, including
with said notice an estimate of the duration of the ROS period. Such notice shall also specify the time at which the
period of ROS is to commence, which time shall not be less than 48 hours subsequent to the receipt of such notice by
the Owner or his representative. The Charterer shall give the Owner written or telegraphic notice or, in the event notice
is given by telephone, written or telegraphic confirmation of termination of the period of ROS. Such notice shall specify
the time at which such period shall terminate, which time shall be at least 72 hours (Saturdays, Sundays and holidays
excluded) subsequent to the receipt of said notice by the Owner or its representatives; provided, however, that by
agreement between the Owner and the Charterer the Vessel may be returned to full operational status (FOS) before the
time specified in the notice of termination of the reduced operational period.

(r) Waiver of Claims . All invoices or claims whatsoever for moneys due the Owner under this Charter must be
submitted not later than one year after the relevant period of service. Any said claim or invoice not so submitted shall be
deemed waived by the Owner.

(s) Charter Not a Demise . Nothing herein contained shall be construed as creating a demise of the Vessel to the
Charterer, the Owner under this Charter retaining complete and exclusive possession and control of the Vessel and her
navigation.

(t) Subcharter . The Charterer shall have the option, without the prior written consent of the Owner, to subcharter or
agree to subcharter the Vessel under any form of time or voyage charter. If Charterer shall enter into any such charter,
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Charterer shall nevertheless remain liable for the due performance of this Charter. Any such subcharter shall include a
provision that it is subject to the provisions of this Charter Party.

(u) Amended Jason Clause . In the event of accident, danger, damage, or disaster before or after commencement of
any voyage under this Charter resulting from any cause whatsoever, whether due to negligence or not, for which or for
the consequence of which the Owner is not responsible by statute, contract or otherwise, Charterer, the cargo shippers,
consignees, or owners of the cargo shall contribute with the Owner in general average to the payment of any sacrifices,
losses or expenses of a general average nature that may be made or incurred and shall pay salvage and special charges
incurred in respect of the cargo. If a salving Vessel is owned or operated by the Owner, salvage shall be paid for as fully
as if the salving Vessel or Vessels belonged to strangers.

(v) General Average . General Average shall be adjusted, stated and settled according to the York-Antwerp Rules
1974, as amended 1990, at such port or place in the United States as may be selected by the Owner, and as to matters
not provided for by those rules, according to the laws and usages of the port of New York. In such adjustment,
disbursements in foreign currencies shall be exchanged into United States money at the rate prevailing on the date made
and allowances for damage to cargo claimed in foreign currency shall be converted at the rate prevailing on the last day
of discharge at the port or place of final discharge of such damaged cargo from the Vessel. Notwithstanding the
foregoing, Charterer's contributions in General Average shall in no event exceed three times Owner's contribution.

(w) Salvage . All salvage moneys earned by the Vessel during the period of this Charter shall be divided equally
between the Owner and the Charterer after deducting Master's, Officers' and crew's shares, legal expense, vessel hire
lost, if any, as a result of the salvage service, value of fuel consumed, repairs of damage, if any, and other extraordinary
loss or expense sustained as a result of the salvage service. Charter hire shall continue to be paid by Charterer during
deviations for the purpose of performing salvage service.

(x) Limitations . The Owner shall have the benefit of all limitations of and exemptions from liability accorded to the
Owner or Chartered Owner of the Vessel by any statute or rule of law for the time being in force except to the extent
that contract terms entitle the Government to compensation from the Contractor for the Contractor's failure to perform
the requirements and obligations of this Charter or such statute or rule of law limiting the Contractor's liability is
subordinate to any statutorily mandated provision of this Charter Party by operation of law. Nothing in this Charter
Party shall operate to limit or deprive the Owner of any statutory exceptions or limitation of liability on the theory of
personal contract or otherwise.

(y) Alterations . The Charterer shall be at liberty to make any additional alterations it may require beyond what is on
board at the commencement of the Charter, such work to be done at Charterer's expense and on its time. The Charterer
shall thereafter, during the period of this Charter, leave the Vessel in her original condition, ordinary wear and tear
excepted, provided that the Contracting Officer is notified in writing within 30 days of completion of any alteration that
the Contractor requests such restoration or removal. The Charterer shall be at liberty to install any equipment or
defensive armament (including demagnetization by installed equipment or other process, e.g., degaussing, wiping, or
deperming), to install any additional gear or equipment for loading, carrying or discharging cargoes, and to repaint the
Vessel. Such work shall be done at the Charterer's expense and on its time and shall not be such as to be in
contravention of any applicable law of the United States or regulation made pursuant thereto. Such equipment,
armament, materials, and gear so fitted are to be considered "Government Property" under the terms of FAR clause
52.245-2 incorporated by reference in Part VIII hereof. The Charterer shall, during the period of the Charter, remove the
same together with any alterations and additions thereto at its expense and time and shall restore the Vessel to her
condition and color prior to such changes, ordinary wear and tear excepted. The Government shall have the right to
abandon in place any alteration or Government furnished property, unless the Contracting Officer is notified in writing
within 30 days of completion of any alteration that the Contractor requests such restoration or removal.

(z) Broker . The broker of this Charter, if any, shall be the party identified in Box 11. Brokers must obtain a power of
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attorney executed by the vessel owners prior to submitting offers under their own signatures, signing representations
and certifications or executing finalized contracts and must submit same to Government with finalized contract. Any
commission, percentage, brokerage, or other fee contingent upon or resulting from the award of this Charter shall be for
the Owner's account. Owner has furnished the Government a completed Standard Form 119 (Rev. 1/90), "Statement of
Contingent or Other Fees," to the address stated in the SF 1449, if so required. Under no circumstances will the
Contracting Officer accept a Standard Form 119 executed by any entity other than the principal contractor.

(aa) Standards of Appearance . It is important that the Vessel operation meets the highest possible standards of
appearance and Vessel smartness. To this end, the Owner and operator will institute a continuous program of Vessel
maintenance. The hull, decks, deckhouse, and all appurtenances will be cleaned and preserved as necessary and painted
as required. The interior of the Vessel's deckhouses will be maintained in a clean and orderly state, with all equipage
properly and securely stowed. The main and auxiliary machinery spaces will be kept clean and free of excessive
accumulations of oil and debris. All spaces will be lighted to allow safe operation and correct maintenance of machinery
and equipment.

(ab) Savings . The Owner agrees that any refunds, rebates, credits, discounts, insurance payments, or other amounts
(including any interest thereon) accruing to or received by the Owner under this Charter shall be paid by the Owner to
the Government to the extent that they are properly allocable to costs, expenses, or reimbursements for which the
Owner has been reimbursed by the Government under the terms of this Charter. The foregoing shall apply to any
savings to the Owner resulting from a fleet reduction, applied on a pro rata basis.

(ac) Law Governing . The interpretation of this Charter Party and of the rights and obligations of the parties thereto
shall be governed by the laws of the United States.

(ad) Substitution . Owner may, at any time, propose to substitute a vessel or vessels for that proposed or contracted
for, which nominated vessel or vessels shall conform to the requirements of this solicitation. Such proposal or proposals
shall be subject to Charterer's sole discretion and approval.

(ae) MSC Ship Physical Security .

(1) General. The Owner will comply with and implement the Ship Physical Security Requirements contained in
COMSC Instruction 5530.3 "MSC Ship Physical Security," as revised, incorporated herein by reference with the same
force and effect as if given in full text. Upon request the Contracting Officer will make the full text available.

(2) Reimbursement. For vessels over 10,000 tons summer deadweight, reimbursement for recurring costs of "Condition
Delta" (see Part IV(a)) shall be one thousand dollars ($1,000) per day for up to three (3) days. For vessels not in excess
of 10,000 tons summer deadweight, reimbursement for recurring costs of "Condition Delta" shall be five hundred
dollars ($500) per day for up to three (3) days. All other costs (non-recurring) shall be included in the basic hire payable
under this Charter.

V. SPECIALTIME ADDITIONAL CONTRACT REQUIREMENTS (AS APPLICABLE). (ADDENDUM
TO FAR 52.212-4). Unless specifically referenced in Box 6, the paragraphs that follow do not apply to this
Charter Party:

(a) Time Charter War-Risk Coverage . Under the authority of 46 U.S.C. App. 1285, the U.S. Maritime
Administration will furnish the following War-Risk insurance coverages, which will be effective during the Vessel's
transit during this Charter of areas currently excluded under commercial marine insurance war risk trading warranties.

(1) War-Risk Hull Coverage, insured at the hull value stated in Vessel's current commercial hull and increased-value
policies effective on Charter Party date, a copy of which current hull policies shall be furnished to Charterer;
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(2) War-Risk Protection and Indemnity coverage, insured at a value of either: (i) one-hundred fifty percent of the hull
value stated in Vessel's current commercial hull policy effective on Charter Party date; or (ii) USD 45 million,
whichever is greater but in no event exceeding that amount of commercial P&I cover which was in effect for the Vessel
on Charter Party date;

(3) War-Risk Blocking and Trapping Coverage;

(4) War-Risk Second Seamen's Coverage, the principal sum of which shall be USD 150,000 per Master, officer, or crew
member (this is also loss-of-life benefit). Non-hospitalization disability payments therein to be payable in the amount of
USD 1,000 per month. Dismemberment benefits to be payable in accordance with the schedule identified in the policy,
as a percentage of the USD 150,000 principal sum. For loss of or damage to personal effects, an amount not exceeding
USD 1,500 shall be payable to licensed officers, and an amount not exceeding USD 1,000 shall be payable to
unlicensed crew members and U.S. Merchant Marine cadets and cadet officers.

(5) War-Risk Loss-of-Hire coverage, if a commercial loss-of-hire policy was in effect on the Vessel on Charter Party
date. The sum insured by this policy, including the amount of lost time which is covered, will be equivalent to the levels
insured by the Vessel's commercial policy. However, the amount insured by this policy will in no event exceed the hire
rate (effective under the COMSC Charter when the loss of time began), over a maximum duration of 100 days lost. This
maximum amount will be further subject to a deductible equivalent to that in place under the Vessel's commercial
policy.

(6) Terms of coverage above referenced to be in accordance with MARAD policies issued pursuant to the authority of
46 U.S.C. App. 1285 as approved by the Contracting Officer, in the form of Policy set forth in 46 CFR 308, as such
form is amended.

(7) Contractor shall provide, as a minimum, a Certificate of Insurance evidencing types and levels of insurance held. If
requested by Contracting Officer, the Contractor shall provide a copy of above mentioned policies with endorsements.

(8) Notwithstanding any other provision of this Charter Party, all other insurance shall be for Contractor's account.

(b) Partnering Agreement .

(a)[1] General. The Government proposes to form a Partnering relationship with the Contractor in order to improve
cooperation, share information about significant interests and concerns and establish mutually acceptable
problem-solving procedures to resolve disputes satisfactorily at a minimum cost.

(b)[2] Implementation. The Partnering relationship will be bilateral and participation will be totally voluntary. The
Government anticipates convening a workshop as soon as possible after contract award to develop details such as
common goals, lines of communication and specific dispute prevention processes.

(c)[3] Additional Costs. Any costs associated with effecting this Partnership will be agreed to by both parties; each
party will bear its own costs.

(c) Both to Blame . To the extent not inconsistent with U.S. law, the following shall apply:

(1) If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any act,
neglect, or default of the Master, mariner, pilot, or servants in the navigation or in the management of the Vessel, the
Charterer shall indemnify Owner, or where Owner is not the owner/charterer of the Vessel, shall indemnify Owner as
agent or trustee for the Owner, against all loss or liability to the other or non-carrying ship or her owners insofar as such
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loss or liability represents loss of or damage to, or any claims whatsoever of the Charterer, paid or payable by the other
or non-carrying ship or her owners to the Charterer and/or owners of the cargo and set off, recouped, or recovered by
the other or non-carrying ship or her owners as part of their claim against the Vessel or Owner.

(2) The foregoing provisions shall also apply where the owners/operators or those in charge of any ship or ships or
objects other than, or in addition to the colliding ships or object are at fault in respect of a collision or contact, stranding,
or other accident.

(d) Small Arms and Physical Security . Small arms training and qualification firing shall be in accordance with
Attachment IX(a) "Small Arms Training and Qualification Firing". Small arms, ammunition and small arms locker shall
be Contractor-furnished and in accordance with COMSCINST 3121.9 series. Physical security equipment shall be
Contractor-furnished and in accordance with requirements of COMSCINST 5530.3, as revised.

VI. FAR 52.212-5 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT STATUTES
OR EXECUTIVE ORDERS--COMMERCIAL ITEMS (MAY 1999)

(a) The Contractor agrees to comply with the following FAR clauses, which are incorporated in this contract by
reference, to implement provisions of law or executive orders applicable to acquisitions of commercial items:

(1) 52.222-3, Convict Labor (E.O.11755); and

(2) 52.233-3, Protest after Award (31 U.S.C 3553).

(b) The Contractor agrees to comply with the FAR clauses in this paragraph (b) which the contracting officer has
indicated as being incorporated in this contract by reference to implement provisions of law or executive orders
applicable to acquisitions of commercial items or components:

(Contracting Officer shall check as appropriate.)

_____ (1) 52.203-6, Restrictions on Subcontractor Sales to the Government, with Alternate I (41 U.S.C.253g and 10
U.S.C.2402).

_____ (2) 52.219-3, Notice of HUBZone Small Business Set-Aside (Jan 1999).

_____ (3) 52.219-4, Notice of Price Evaluation Preference for HUBZone Small Business Concerns (Jan 1999) (if the
offeror elects to waive the preference, it shall so indicate in its offer).

_____ (4)(i) 52.219-5, Very Small Business Set-Aside (pub. L. 103-403, section 304, Small Business Reauthorization
and Amendments Act of 1994).

_____ (4)(ii) Alternate I to 52.219-5.

_____ (4)(iii) Alternate II to 52.219-5.

_____ (5) 52.219-8, Utilization of Small Business Concerns (15 U.S.C. 637 (d)(2) and (3)).

_____ (6) 52.219-9, Small Business Subcontracting Plan (15 U.S.C. 637 (d)(4)).

_____ (7) 52.219-14, Limitations on Subcontracting (15 U.S.C.637(a)(14)).
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_____ (8)(i) 52.219-23, Notice of Price Evaluation Adjustment for Small Disadvantaged Business Concerns (Pub. L.
103-355, section 7102, and 10 U.S.C. 2323) (if the offeror elects to waive the adjustment, it shall so indicate in its
offer).

_____ (8)(ii) Alternate I of 52.219-23.

_____ (9) 52.219-25, Small Disadvantaged Business Participation Program-Disadvantaged Status and Reporting (Pub.
L. 103 -355, section 7102, and 10 U.S.C. 2323).

_____ (10) 52.219-26, Small Disadvantaged Business Participation Program-Incentive Subcontracting (Pub. L.
103-355, section 7102, and 10 U.S.C. 2323.

_____ (11) 52.222-21, Prohibition of Segregated Facilities (Feb 1999).

_____ (12) 52.222-26, Equal Opportunity (E.O.11246).

_____ (13) 52.222-35, Affirmative Action for Disabled Veterans and Veterans of the Vietnam Era (38 U.S.C.4212).

_____ (14) 52.222-36, Affirmative Action for Workers with Disabilities (29 U.S.C.793).

_____ (15) 52.222-37, Employment Reports on Disabled Veterans and Veterans of the Vietnam Era (38 U.S.C.4212).

_____ (16) 52.225-3, Buy American Act--Supplies (41 U.S.C.10).

_____ (17) 52.225-9, Buy American Act--Trade Agreements Act--Balance of Payments Program (41 U.S.C.10, 19
U.S.C.2501-2582).

_____ (18) [Reserved]

_____ (19) 52.225-18, European Union Sanction for End Products (E.O.12849).

_____ (20) 52.225-19, European Union Sanction for Services (E.O.12849).

_____ (21)(i) 52.225-21, Buy American Act--North American Free Trade Agreement Implementation Act--Balance of
Payments Program (41 U.S.C. 10, Pub.L.103-187).

_____ (21)(ii) Alternate I of 52.225-21.

_____ (22) 52.232-33, Payment by Electronic Funds Transfer-Central Contractor Registration (31 U.S.C. 3332).

_____ (23) 52.232-4, Payment by Electronic Funds Transfer-Other Than Central Contractor Registration (31 U.S.C.
3332).

_____ (24) 52.232-35, Designation of Office for Government Receipt of EFT Information

_____ (25) 52.232-36, Payment by Third Party (31 U.S.C. 3332).

_____ (26) 52.239-1, Privacy or Security Safeguards (5 U.S.C.552a).

_____ (27) 52.247-64, Preference for Privately Owned U.S.-Flag Commercial Vessels (46 U.S.C.1241).
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(c) The Contractor agrees to comply with the FAR clauses in this paragraph (c), applicable to commercial services,
which the Contracting Officer has indicated as being incorporated in this contract by reference to implement provisions
of law or executive orders applicable to acquisitions of commercial items or components:

(Contracting Officer check as appropriate.)

_____ (1) 52.222-41, Service Contract Act of 1965, As Amended (41 U.S.C.351, et seq.).

_____ (2) 52.222-42, Statement of Equivalent Rates for Federal Hires (29 U.S.C.206 and 41 U.S.C.351, et seq.).

_____ (3) 52.222-43, Fair Labor Standards Act and Service Contract Act--Price Adjustment (Multiple Year and Option
Contracts) (29 U.S.C.206 and 41 U.S.C.351, et seq.).

_____ (4) 52.222-44, Fair Labor Standards Act and Service Contract Act--Price Adjustment (29 U.S.C.206 and 41
U.S.C.351, et seq.).

_____ (5) 52.222-47, SCA Minimum Wages and Fringe Benefits Applicable to Successor Contract Pursuant to
Predecessor Contractor Collective Bargaining Agreement (CBA) (41 U.S.C.351, et seq.).

(d) Comptroller General Examination of Record. The Contractor agrees to comply with the provisions of this paragraph
(d) if this contract was awarded using other than sealed bid, is in excess of the simplified acquisition threshold, and does
not contain the clause at 52.215-2, Audit and Records--Negotiation.

(1) The Comptroller General of the United States, or an authorized representative of the Comptroller General, shall have
access to and right to examine any of the Contractor's directly pertinent records involving transactions related to this
contract.

(2) The Contractor shall make available at its offices at all reasonable times the records, materials, and other evidence
for examination, audit, or reproduction, until 3 years after final payment under this contract or for any shorter period
specified in FAR Subpart 4.7, Contractor Records Retention, of the other clauses of this contract. If this contract is
completely or partially terminated, the records relating to the work terminated shall be made available for 3 years after
any resulting final termination settlement. Records relating to appeals under the disputes clause or to litigation or the
settlement of claims arising under or relating to this contract shall be made available until such appeals, litigation, or
claims are finally resolved.

(3) As used in this clause, records include books, documents, accounting procedures and practices, and other data,
regardless of type and regardless of form. This does not require the Contractor to create or maintain any record that the
Contractor does not maintain in the ordinary course of business or pursuant to a provision of law.

(e) Notwithstanding the requirements of the clauses in paragraphs (a), (b), (c) or (d) of this clause, the Contractor is not
required to include any FAR clause, other than those listed below (and as may be required by an addenda to this
paragraph to establish the reasonableness of prices under Part 15), in a subcontract for commercial items or commercial
components--

(1) 52.222-26, Equal Opportunity (E.O.11246);

(2) 52.222-35, Affirmative Action for Disabled Veterans and Veterans of the Vietnam Era (38 U.S.C.4212);

(3) 52.222-36, Affirmative Action for Workers with Disabilities (29 U.S.C.793); and
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(4) 52.247-64, Preference for Privately-Owned U.S.- Flag Commercial Vessels (46 U.S.C.1241) (flow down not
required for subcontracts awarded beginning May 1, 1996).

VII. DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT
STATUTES OR EXECUTIVE ORDERS APPLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL
ITEMS (JAN 1999)

(a) The Contractor agrees to comply with the Defense Federal Acquisition Regulation Supplement (DFARS) clause
252.247-7023, Transportation of Supplies by Sea, which is included in this contract by reference to implement 10
U.S.C. 2631.

(b) The Contractor agrees to comply with any clause that is checked on the following list of DFARS clauses which, if
checked, is included in this contract by reference to implement provisions of law or Executive Orders applicable to
acquisitions of commercial items or components.

_____ 252.205-7000 Provision of Information to Cooperative Agreement Holders (10 U.S.C. 2416).

_____ 252.206-7000 Domestic Source Restriction (10 U.S.C. 2304).

_____ 252.219-7003 Small Business and Small Disadvantaged Business Subcontracting Plan (DoD Contracts) (15
U.S.C. 637).

_____ 252.225-7001 Buy American Act and Balance of Payments Program (41 U.S.C. 10a-10d, E.O. 10582).

_____ 252.225-7007 Buy American Act-Trade Agreements--Balance of Payments Program, Alternate I) (41 U.S.C.
10a-10d, 19 U.S.C. 2501-2518, and 19 U.S.C. 3301 note).

_____ 252.225-7012 Preference for Certain Domestic Commodities.

_____ 252.225-7014 Preference for Domestic Specialty Metals (10 U.S.C. 2241 note).

_____ 252.225-7015 Preference for Domestic Hand or Measuring Tools (10 U.S.C. 2241 note).

_____ 252.225-7021 Trade Agreements, Alternate I) (19 U.S.C. 2501-2518 and 19 U.S.C. 3301 note).

_____ 252.225-7027 Restriction on Contingent Fees for Foreign Military Sales (22 U.S.C. 2779).

_____ 252.225-7028 Exclusionary Policies and Practices of Foreign Governments (22 U.S.C. 2755).

_____ 252.225-7029 Restriction on Acquisition of Air Circuit Breakers (10 U.S.C. 2534(a)(3)).

_____ 252.225-7036 Buy American Act--North American Free Trade Agreement Implementation Act--Balance of
Payments Program, Alternate I (41 U.S.C. 10a-10d and 19 U.S.C. 3301 note).

_____ 252.227-7015 Technical Data--Commercial Items (10 U.S.C. 2320).

_____ 252.227-7037 Validation of Restrictive Markings on Technical Data (10 U.S.C. 2321).

_____ 252.243-7002 Certification of Requests for Equitable Adjustment (10 U.S.C. 2410).
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_____ 252.247-7024 Notification of Transportation of Supplies by Sea (10 U.S.C. 2631).

(c) In addition to the clauses listed in paragraph (e) of the Contract Terms and Conditions Required to Implement
Statutes or Executive Orders--Commercial Items clause of this contract, the Contractor shall include the terms of the
following clause, if applicable, in subcontracts for commercial items or commercial components, awarded at any tier
under this contract:

_____ 252.225-7014 Preference for Domestic Specialty Metals, Alternate I (10 U.S.C. 2241 note)

VIII. FAR 52.252-2 CLAUSES INCORPORATED BY REFERENCE (JUN 1988)

This contract incorporates one or more clauses by reference, with the same force and effect as if they were given in full
text. Upon request, the Contracting Officer will make their full text available.

FAR 52.217-8 Option to Extend Services (AUG 1989)

FAR 52.245-2 Government Property (Fixed-Price Contracts) (DEC 1989)

DFARS 252.223-7002 Safety Precautions for Ammunition and Explosives (MAY 1994)

DFARS 252.245-7001 Reports of Government Property (MAY 1994)

DFARS 252.247-7025 Reflagging or Repair Work (MAY 1995)

IX ATTACHMENTS (AVAILABLE UPON REQUEST)

(a) Small Arms Training and Qualification Firing

(b) Form DD 254

(c) Basic Pricing Data

(d) Crew Complement

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS - COMMERCIAL ITEMS (AUG 1998)

(a) Standard industrial classification (SIC) code and small business size standard. The SIC code and small business size
standard for this acquisition appear in Block 10 of the solicitation cover sheet (SF 1449). However, the small business
size standard for a concern which submits an offer in its own name, but which proposes to furnish an item which it did
not itself manufacture, is 500 employees.

(b) Submission of offers. Submit signed and dated offers to the office specified in this solicitation at or before the exact
time specified in this solicitation. Offers may be submitted on the SF 1449, letterhead stationery, or as otherwise
specified in the solicitation. As a minimum, offers must show--

(1) The solicitation number;

(2) The time specified in the solicitation for receipt of offers;
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(3) The name, address, and telephone number of the offeror;

(4) A technical description of the items being offered in sufficient detail to evaluate compliance with the requirements
in the solicitation. This may include product literature, or other documents, if necessary;

(5) Terms of any express warranty;

(6) Price and any discount terms;

(7) "Remit to" address, if different than mailing address;

(8) A completed copy of the representations and certifications at FAR 52.212-3;

(9) Acknowledgment of Solicitation Amendments;

(10) Past performance information, when included as an evaluation factor, to include recent and relevant contracts for
the same or similar items and other references (including contract numbers, points of contact with telephone numbers
and other relevant information); and

(11) If the offer is not submitted on the SF 1449, include a statement specifying the extent of agreement with all terms,
conditions, and provisions included in the solicitation. Offers that fail to furnish required representations or information,
or reject the terms and conditions of the solicitation may be excluded from consideration.

(c) Period for acceptance of offers. The offer or agrees to hold the prices in its offer firm for 30 calendar days from the
date specified for receipt of offers, unless another time period is specified in an addendum to the solicitation.

(d) Product samples. When required by the solicitation, product samples shall be submitted at or prior to the time
specified for receipt of offers. Unless otherwise specified in this solicitation, these samples shall be submitted at no
expense to the Government, and returned at the sender's request and expense, unless they are destroyed during preaward
testing.

(e) Multiple offers. Offerors are encouraged to submit multiple offers presenting alternative terms and conditions or
commercial items for satisfying the requirements of this solicitation. Each offer submitted will be evaluated separately.

(f) Late offers. Offers or modifications of offers received at the address specified for the receipt of offers after the exact
time specified for receipt of offers will not be considered.

(g) Contract award (not applicable to Invitation for Bids). The Government intends to evaluate offers and award a
contract without discussions with offerors. Therefore, the offeror's initial offer should contain the offeror's best terms
from a price and technical standpoint. However, the Government reserves the right to conduct discussions if later
determined by the Contracting Officer to be necessary. The Government may reject any or all offers if such action is in
the public interest; accept other than the lowest offer; and waive informalities and minor irregularities in offers received.

(h) Multiple awards. The Government may accept any item or group of items of an offer, unless the offeror qualifies the
offer by specific limitations. Unless otherwise provided in the Schedule, offers may not be submitted for quantities less
than those specified. The Government reserves the right to make an award on any item for a quantity less than the
quantity offered, at the unit prices offered, unless the offeror specifies otherwise in the offer.

(i) Availability of requirements documents cited in the solicitation.
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(1) (i) The GSA Index of Federal Specifications, Standards and Commercial Item Descriptions, FPMR Part 101-29, and
copies of specifications, standards, and commercial item descriptions cited in this solicitation may be obtained for a fee
by submitting a request to -

GSA Federal Supply Service Specifications Section
Suite 8100
470 L'Enfant Plaza, SW
Washington, DC 20407
Telephone (202) 619-8925)
Facsimile (202 619-8978)

(ii) If the General Services Administration, Department of Agriculture, or Department of Veterans Affairs issued this
solicitation, a single copy of specifications, standards, and commercial item descriptions cited in this solicitation may be
obtained free of charge by submitting a request to the addressee in paragraph (i)(1)(i) of this provision. Additional
copies will be issued for a fee.

(2) The DoD Index of Specifications and Standards (DoDISS) and documents listed in it may be obtained from the --

Department of Defense Single Stock Point (DoDSSP)
Building 4, Section D
700 Robbins Avenue
Philadelphia, PA 19111-5094
Telephone (215) 697-2667/2179
Facsimile (215) 697-1462

(i) Automatic distribution may be obtained on a subscription basis

(ii) Order forms, pricing information, and customer support information may be obtained -

(A) By telephone at (215) 697-2667/2179; or

(B) Through the DoDSSP Internet site at http;//www.dodssp.daps.mil.

(3) Nongovernment (voluntary) standards must be obtained from the organization responsible for their preparation,
publication or maintenance.

(j) Data Universal Numbering System (DUNS) Number . (Applies to offers exceeding $25,000.) The offeror shall enter,
in the block with its name and address on the cover page of its offer, the annotation "DUNS" followed by the DUNS
number that identifies the offeror's name and address. If the offeror does not have a DUNS number, it should contact
Dun and Bradstreet to obtain one at no charge. An offeror within the United States may call 1-800-333-0505. The
offeror may obtain more information regarding the DUNS number, including locations of local Dun and Bradstreet
Information Services offices for offerors located outside the United States, from the Internet home page at
http://www.dnb.com/. If an offeror is unable to locate a local service center, it may send an e-mail to Dun and
Bradstreet at globalinfo@mail.dnb.com.

ADDENDUM
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In addition to the submissions required by paragraph (b) above, offerors shall submit:

(1) Strike Contingency Plan

(2) Subcontracting Plan

(3) Completed SF 119, when offer submitted by a broker

(4) Quality Control Plan

(5) Any other ship characteristics/details not shown in Part I but that are pertinent to the Government's
evaluation factors

XI. FAR 52.212-2 EVALUATION - COMMERCIAL ITEMS (JAN 1999)

(a) The Government will award a contract resulting from this solicitation to the responsible offeror whose offer
conforming to the solicitation will be most advantageous to the Government, price and other factors considered. The
following factors shall be used to evaluate offers:

[TO BE IDENTIFIED WITH INDIVIDUAL SOLICITATIONS]

(b) Options . The Government will evaluate offers for award purposes by adding the total price for all options to the
total price for the basic requirement. The Government may determine that an offer is unacceptable if the option prices
are significantly unbalanced. Evaluation of options shall not obligate the Government to exercise the option(s).

(c) A written notice of award or acceptance of an offer, mailed or otherwise furnished to the successful offeror within
the time for acceptance specified in the offer, shall result in a binding contract without further action by either party.
Before the offer's specified expiration time, the Government may accept an offer (or part of an offer), whether or not
there are negotiations after its receipt, unless a written notice of withdrawal is received before award.

XII. FAR 52.212-3 OFFEROR REPRESENTATIONS AND CERTIFICATIONS - COMMERCIAL ITEMS
(MAY 1999)

(a) Definitions. As used in this provision:

"Emerging small business" means a small business concern whose size is no greater than 50 percent of the numerical
size standard for the standard industrial classification code designated.

"Small business concern" means a concern, including its affiliates, that is independently owned and operated, not
dominant in the field of operation in which it is bidding on Government contracts, and qualified as a small business
under the criteria in 13 CFR Part 121 and size standards in this solicitation.

"Women-owned small business concern" means a small business concern--

(1) Which is at least 51 percent owned by one or more women or, in the case of any publicly owned business, at least 51
percent of the stock of which is owned by one or more women; and

(2) Whose management and daily business operations are controlled by one or more women.
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"Women-owned business concern" means a concern which is at least 51 percent owned by one or more women; or in
the case of any publicly owned business, at least 51 percent of the its stock is owned by one or more women; and whose
management and daily business operations are controlled by one or more women.

(b) Taxpayer identification number (TIN) (26 U.S.C. 6109, 31 U.S.C. 7701). (Not applicable if the offeror is required to
provide this information to a central contractor registration database to be eligible for award.)

(1) All offerors must submit the information required in paragraphs (b)(3) through (b)(5) of this provision to comply
with debt collection requirements of 31 U.S.C. 7701(c) and 3325(d), reporting requirements of 26 U.S.C. 6041, 6041A,
and 6050M, and implementing regulations issued by the Internal Revenue Service (IRS).

(2) The TIN may be used by the government to collect and report on any delinquent amounts arising out of the offeror's
relationship with the Government (31 U.S.C. 7701(c)(3)). If the resulting contract is subject to the payment reporting
requirements described in FAR 4.904, the TIN provided hereunder may be matched with IRS records to verify the
accuracy of the offeror's TIN.]

(3) Taxpayer Identification Number (TIN).

[ ] TIN: _____.

[ ] TIN has been applied for.

[ ] TIN is not required because:

[ ] Offeror is a nonresident alien, foreign corporation, or foreign partnership that does not have income effectively
connected with the conduct of a trade or business in the United States and does not have an office or place of business
or a fiscal paying agent in the United States;

[ ] Offeror is an agency or instrumentality of a foreign government;

[ ] Offeror is an agency or instrumentality of the Federal Government;

(4) Type of organization.

[ ] Sole proprietorship;

[ ] Partnership;

[ ] Corporate entity (not tax-exempt);

[ ] Corporate entity (tax-exempt);

[ ] Government entity (Federal, State, or local);

[ ] Foreign government;

[ ] International organization per 26 CFR 1.6049-4;

[ ] Other _____.
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(5) Common parent.

[ ] Offeror is not owned or controlled by a common parent:

[ ] Name and TIN of common parent:

Name _____

TIN _____

(c) Offerors must complete the following representations when the resulting contract is to be performed inside the
United States, its territories or possessions, Puerto Rico, the Trust Territory of the Pacific Islands, or the District of
Columbia. Check all that apply.

(1) Small business concern. The offeror represents as part of its offer that it [ ] is, [ ] is not a small business concern.

(2) Small disadvantaged business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents, for general statistical purposes, that it [ ] is, [ ] is not, a
small disadvantaged business concern as defined in 13 CFR 124.1002.

(3) Women-owned small business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents that it [ ] is, [ ] is not a women-owned small business
concern.

Note: Complete paragraphs (c)(4)and (c)(5) only if this solicitation is expected to exceed the simplified acquisition
threshold.

(4) Women-owned business concern (other than small business concern). [Complete only if the offeror is a
women-owned business concern and did not represent itself as a small business concern in paragraph (c)(1) of this
provision.]. The offeror represents that it [ ] is, [ ] is not, a women-owned business concern.

(5) Tie bid priority for labor surplus area concerns. If this is an invitation for bid, small business offerors may identify
the labor surplus areas in which costs to be incurred on account of manufacturing or production (by offeror or first-tier
subcontractors) amount to more than 50 percent of the contract price:

(6) Small Business Size for the Small Business Competitiveness Demonstration Program and for the Targeted Industry
Categories under the Small Business Competitiveness Demonstration Program. [Complete only if the offeror has
represented itself to be a small business concern under the size standards for this solicitation.]

(i) (Complete only for solicitations indicated in an addendum as being set-aside for emerging small businesses in one of
the four designated industry groups (DIGs).) The offeror represents as part of its offer that it [ ] is, [ ] is not an emerging
small business.

(ii) (Complete only for solicitations indicated in an addendum as being for one of the targeted industry categories (TICs)
or four designated industry groups (DIGs).) Offeror represents as follows:

(A) Offeror's number of employees for the past 12 months (check the Employees column if size standard stated in the
solicitation is expressed in terms of number of employees); or

(B) Offeror's average annual gross revenue for the last 3 fiscal years (check the Average Annual Gross Number of
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Revenues column if size standard stated in the solicitation is expressed in terms of annual receipts).

(Check one of the following):

Number of Employees Average Annual Gross Rev-
enues

50 or fewer $1 million or less

51-100 $1,000,001-$2 million

101-250 $2,000,001-$3.5 million

251-500 $3,500,001-$5 million

501-750 $5,000,001-$10 million

751-1,000 $10,000,001-$17 million

Over 1,000 Over $17 million

(7) (Complete only if the solicitation contains the clause at FAR 52.219-23, Notice of Price Evaluation Adjustment for
Small Disadvantaged Business Concerns, or FAR 52.219-25, Small Disadvantaged Business Participation
Program-Disadvantaged Status and Reporting, and the offeror desires a benefit based on its disadvantaged status.)

(i) General. The offeror represents that either --

(A) It [ ] is, [ ] is not certified by the Small Business Administration as a small disadvantaged business concern and is
listed, on the date of this representation, on the register of small disadvantaged business concerns maintained by the
Small Business Administration, and that no material change in disadvantaged ownership and control has occurred since
its certification, and, where the concern is owned by one or more individuals claiming disadvantaged status, the net
worth of each individual upon whom the certification is based does not exceed $750,000 after taking into account the
applicable exclusions set forth at 13 CFR 124.104(c)(2); or

(B) It [ ] has, [ ] has not submitted a completed application to the Small Business Administration or a Private Certifier to
be certified as a small disadvantaged business concern in accordance with 13 CFR 124, Subpart B, and a decision on
that application is pending, and that no material change in disadvantaged ownership and control has occurred since its
application was submitted.

(ii) Joint Ventures under the Price Evaluation Adjustment for Small Disadvantaged Business Concerns. The offeror
represents, as part of its offer, that it is a joint venture that complies with the requirements in 13 CFR 124.1002(f) and
that the representation in paragraph (c)(7)(i) of this provision is accurate for the small disadvantaged business concern
that is participating in the joint venture. [The offeror shall enter the name of the small disadvantaged business concern
that is participating in the joint venture:_____.]

(d) Representations required to implement provisions of Executive Order 11246 -

(1) Previous contracts and compliance. The offeror represents that -

(i) It [ ] has, [ ] has not, participated in a previous contract or subcontract subject either to the Equal Opportunity clause
of this solicitation; and

(ii) It [ ] has, [ ] has not, filed all required compliance reports.
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(2) Affirmative Action Compliance. The offeror represents that -

(i) It [ ] has developed and has on file, [ ] has not developed and does not have on file, at each establishment, affirmative
action programs required by rules and regulations of the Secretary of Labor (41 CFR parts 60-1 and 60-2), or

(ii) It [ ] has not previously had contracts subject to the written affirmative action programs requirement of the rules and
regulations of the Secretary of Labor.

(e) Certification Regarding Payments to Influence Federal Transactions (31 U.S.C.1352). (Applies only if the contract is
expected to exceed $100,000.) By submission of its offer, the offeror certifies to the best of its knowledge and belief
that no Federal appropriated funds have been paid or will be paid to any person for influencing or attempting to
influence an officer or employee of any agency, a Member of Congress, an officer or employee of Congress or an
employee of a Member of Congress on his or her behalf in connection with the award of any resultant contract.

(f) Buy American Act -- Trade Agreements -- Balance of Payments Program Certificate. (Applies only if FAR clause
52.225-9, Buy American Act --Trade Agreement --Balance of Payments Program, is included in this solicitation.)

(1) The offeror hereby certifies that each end product, except those listed in paragraph (f)(2) of this provision, is a
domestic end product (as defined in the clause entitled "Buy American Act --Trade Agreements -- Balance of Payments
Program") and that components of unknown origin have been considered to have been mined, produced, or
manufactured outside the United States, a designated country, a North American Free Trade Agreement (NAFTA)
country, or a Caribbean Basin country, as defined in section 25.401 of the Federal Acquisition Regulation.

(2) Excluded End Products:

LINE ITEM NO. COUNTRY OF ORIGIN

(3) Offers will be evaluated by giving certain preferences to domestic end products, designated country end products,
NAFTA country end products, and Caribbean Basin country end products over other end products. In order to obtain
these preferences in the evaluation of each excluded end product listed in paragraph (f)(2) of this provision, offerors
must identify and certify below those excluded end products that are designated or NAFTA country end products, or
Caribbean Basin country end products. Products that are not identified and certified below will not be deemed
designated country end products, NAFTA country end products, or Caribbean Basin country end products. Offerors
must certify by inserting the applicable line item numbers in the following:

(i) The offeror certifies that the following supplies qualify as "designated or NAFTA country end products" as those
terms are defined in the clause entitled "Buy American Act --Trade Agreements -- Balance of Payments Program":

_____

_____

(Insert line item numbers)

(ii) The offeror certifies that the following supplies qualify as "Caribbean Basin country end products" as that term is
defined in the clause entitled "Buy American Act --Trade Agreements -- Balance of Payments Program":

_____
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_____

(Insert line item numbers)

(4) Offers will be evaluated in accordance with FAR Part 25.

(g)

(1) Buy American Act--North American Free Trade Agreement Implementation Act--Balance of Payments Program.
(Applies only if FAR clause 52.225-21, Buy American Act--North American Free Trade Agreement Implementation
Act--Balance of Payments Program, is included in this solicitation.)

(i) The offeror certifies that each end product being offered, except those listed in paragraph (g)(1)(ii) of this provision,
is a domestic end product (as defined in the clause entitled "Buy American Act--North American Free Trade Agreement
Implementation Act--Balance of Payments Program," and that components of unknown origin have been considered to
have been mined, produced, or manufactured outside the United States.

(ii) Excluded End Products:

LINE ITEM NO. COUNTRY OF ORIGIN

(iii) Offers will be evaluated by giving certain preferences to domestic end products or NAFTA country end products
over other end products. In order to obtain these preferences in the evaluation of each excluded end product listed in
paragraph (g)(1)(ii) of this provision, offerors must identify and certify below those excluded end products that are
NAFTA country end products. Products that are not identified and certified below will not be deemed NAFTA country
end products. The offeror certifies that the following supplies qualify as "NAFTA country end products" as that term is
defined in the clause entitled "Buy American Act--North American Free Trade Agreement Implementation
Act--Balance of Payments Program":

_____

_____

(Insert line item numbers)

(iv) Offers will be evaluated in accordance with Part 25 of the Federal Acquisition Regulation. In addition, if this
solicitation is for supplies for use outside the United States, an evaluation factor of 50 percent will be applied to offers
of end products that are not domestic or NAFTA country end products.

(2) Alternate I. If Alternate I to the clause at 52.225-21 is included in this solicitation, substitute the following paragraph
(g)(1)(iii) for paragraph (g)(1)(iii) of this provision:

(g)(1)

(iii) Offers will be evaluated by giving certain preferences to domestic end products or Canadian end products over
other end products. In order to obtain these preferences in the evaluation of each excluded end product listed in
paragraph (b) of this provision, offerors must identify and certify below those excluded end products that are Canadian
end products. Products that are not identified and certified below will not be deemed Canadian end products.
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The offeror certifies that the following supplies qualify as "Canadian end products" as that term is defined in the clause
entitled "Buy American Act--North American Free Trade Agreement Implementation Act--Balance of Payments
Program":

_____

[Insert line item numbers]

(h) Certification Regarding Debarment, Suspension or Ineligibility for Award (Executive Order 12549). The offeror
certifies, to the best of its knowledge and belief, that--

(1) The offeror and/or any of its principals [ ] are, [ ] are not presently debarred, suspended, proposed for debarment, or
declared ineligible for the award of contracts by any Federal agency, and

(2) [ ] Have, [ ] have not, within a three-year period preceding this offer, been convicted of or had a civil judgment
rendered against them for: commission of fraud or a criminal offense in connection with obtaining, attempting to obtain,
or performing a Federal, state or local government contract or subcontract; violation of Federal or state antitrust statutes
relating to the submission of offers; or commission of embezzlement, theft, forgery, bribery, falsification or destruction
of records, making false statements, tax evasion, or receiving stolen property; and [ ] are, [ ] are not presently indicted
for, or otherwise criminally or civilly charged by a Government entity with, commission of any of these offenses.
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Standard Naval Exercise Contract

It is agreed between the party mentioned in Box 3 as Owners of the Vessel named in Box 5 with particulars stated in
Box 6 in present position as stated in Box 7 and the party mentioned in Box 4 as Charterers, as follows:

1. Scope of the Contract

For the purpose of participating in an exercise as described in Annex 1 and in consideration of the remuneration stated
in Box 16 and payable in accordance with Clause 17 the Owners let and the Charterers hire the Vessel for the number of
days indicated in Box 8.

2. Delivery/Redelivery

The Vessel shall be delivered to the Charterers at the port or place stated in Box 9 on the date and at the time indicated
in Box 10.

The Vessel shall be redelivered at the port or place stated in Box 11 on the date and time stated in Box 12.

All times indicated shall be UTC (Universal Time Coordinated).

3. Notices
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The Owner shall give seven days and two days notice to the parties mentioned in Boxes 1 and 4 confirming the ability
of the Vessel to be at the port or place of delivery stated in Box 9 at the date and time stated in Box 10.

4. Cancellation

If the Owners fail to confirm by the aforesaid notices that the Vessel will be delivered at the date and time stated in Box
10 or if, after confirmation, the Vessel is not delivered by the date and time stated in Box 10, the Charterers' sole
remedy shall be the option to cancel this Contract. Such option shall be declared soonest but not later than three hours
from receipt of the Owners'/Master's notification of late arrival or upon arrival at the place of delivery, whichever is the
earlier.

5. Agents

The Owners shall appoint their own agents when and where the services of an agent are required. On giving the seven
days' notice as stated in Clause 3 the Owners shall advise the Charterers of the name and full style of their agents.

6. Delivery/Redelivery Certificate

On delivery/redelivery a joint on/off-hire certificate shall be signed by the Mater and the Charterers' Representative
stating the actual date and hour of delivery/re-delivery of the Vessel.

At delivery the following documents shall be attached to the on-hire certificate:

(a) A current Crew List.

(b) A list of hazardous cargo, if any, carried on board (see also Clause 15).

7. Vessel's Condition

The Owners shall deliver the Vessel fully fit and equipped for the voyage. All national and international certificate
required for the voyage must be valid for the duration of the Contract and shall, on request, be presented to the
Charterers' Representative for inspection at the time of delivery.

During the period of the Contract the Vessel shall not exceed the maximum draft required by Charterers and stated in
Box 14.

The Owners shall also ensure that on delivery the Vessel has been provided with the exercise equipment stated in
Annex 2.

8. Vessel's Flag

The Vessel shall remain under the same flag as stated in Box 6 for the duration of this Contract.

9. Fuel

The Vessel shall be delivered with sufficient fuel of suitable grades to perform the intended voyage at any speed which
may be required within the range indicated in Box 13 and Clause 10.

10. Speed
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The Vessel shall be able to perform the voyage at any speed between the minimum speed and the maximum speed
stated in Box 13 in wind velocities and wave heights not exceeding those stated in Box 13.

The Charterers' Representative may order the Vessel to proceed at any speed within the above range, weather
permitting, however the Vessel shall not be required to steam within the critical range of revolutions per minute and
corresponding speed stated in Box 13.

11. Charterers' Personnel

The Owners shall provide, free of expense to the Charterers, accommodation and victualling for the number of persons
as agreed and stated in Box 15 as well as space for Charterers' navigation, communication and administration purposes.

12. Master

The Master Officers and crew shall co-operate fully with the Charterers' Representative and shall familiarise themselves
to the extent possible with the written instructions for the exercise provided by the Charterers. The Owners shall assist
the Charterers in furnishing the Master with the Charterers' written instructions and publications prior to the exercise.

The Charterers shall furnish the Master with full and timely routing and operational instructions. At all times the
Charterers' Representative may order the Vessel to move from one location to another within the operating area,
however the actual courses steered shall be at the Master's sole discretion and he shall remain responsible for the safe
navigation of the Vessel.

The Master shall at all times remain responsible for the safety of the Vessel, crew and cargo, if any.

The Master shall complete the forms provided by the Charterers for reporting on the exercise as and when required by
the Charterers' Representative.

Nothing in this Contract shall be construed as a demise of the Vessel to the Charterers and the Owners shall remain at
all times responsible for its navigation and for the due performance of the services related to this Contract.

13. Language

The Master, the Watch Officer and the Communications Officer shall be able to communicate effectively in the English
language.

14. Communications

The Charterers' Representative shall have free use of the Vessel's communications facilities. Any expenses for
communications via land lines shall be paid for by the Charterers at cost price.

15. Commercial Cargo

(1) The Charterers shall not load any commercial cargo.

(2) The Owners shall be permitted to sail with commercial cargo on board, but at their sole risk and responsibility and
without any liability whatsoever on the part of the Charterers. The Owners shall advise the Charterers of the quantity of
cargo on board at delivery. The Owners shall ensure the cargo Owners and their underwriters agree to deviate for the
purpose of the intended exercise. No hazardous cargo shall be carried without prior approval of the Charterers and any
accepted hazardous cargo shall be identified in accordance with Clause 6(b).
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16. Charterers' Equipment

Subject to suitable spaces being available the Charterers may load, secure, carry and discharge at their sole risk, expense
and responsibility (including possible damage to the Vessel) their own equipment required for the exercise including
portable accommodations. Large objects such as containers or portable accommodations shall only be loaded subject to
the Owners' or Master's prior approval, which is not to be unreasonably withheld. Any equipment loaded on deck shall
be at the discretion of the Master.

Any Charterers' equipment remaining on board after redelivery shall be specified and shall remain in the custody of the
Master until delivery of the equipment to the Charterers or their representative on the Vessel's first call at a port as may
be agreed between the parties.

17. Remuneration

The Charterers shall pay a lump sum remuneration in the currency and the amount stated in Box 16 for the use of the
Vessel. Such remuneration is inclusive of all expenses whatsoever, including but not limited to, all crew costs, fuel,
insurance, Owners' agency fee, port and harbour dues and charges, accommodation and victually of Charterers'
personnel and all other operating expenses of the Vessel.

If the redelivery time stated in Box 12 is exceeded by more than 12 hours, the Owner shall be entitled to a pro rata
increase in the remuneration for the whole of the excess period, unless the extra time is due to the under-performance of
the Vessel.

Payment shall be made in full within the number of days after redelivery and in the manner stated in Box 17 to the
Owners' bank account stated in Box 18.

18. Deficiency

In the event of any damage, defect, breakdown, deficiency of, or accident to the Vessel's hull or machinery or
deficiency of men or Owners' stores or other accidents not caused by the Charterers, either hindering or preventing the
use of the Vessel or causing her to be no longer fit for the contracted voyage, this Contract may be terminated by a
notice given by the Charterers' Representative. In such event no remuneration shall be payable for the remaining period
the exercise would have lasted.

The notice shall be given in writing, stating date, time and reason for the termination of the Contract.

19. Death and Personal Injury

The parties to this Contract accept responsibility and liability for the death or personal injury of their own personnel,
irrespective of the cause of death or personal injury, and whether or not such may be caused by the negligence of the
other party or their personnel. The parties further agree to hold each other harmless and indemnify each other, as regards
both liability and legal costs, in the event that their personnel or their dependants pursue claims for death or personal
injury against the other party or their personnel.

20. Ice

During the period of the Contract the Vessel shall not be obliged to force ice but, subject to the Master's prior approval,
may follow ice-breakers when reasonably required, with due respect to the Vessel's size, construction and class.

21. War Clause ("Conwartime 1993")
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(1) For the purpose of this Clause, the words:

(a) "Owners shall include the shipOwners, bareboat charterers, disponent Owners, managers or other
operators who are charged with the management of the Vessel, and the Master; and

(b) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities,
revolution, rebellion, civil commotion, warlike operations, the laying of mines (whether actual or
reported), acts of piracy, acts of terrorists, acts of hostility or malicious damage, blockades (whether
imposed against all vessels or imposed selectively against vessels of certain flags or Ownership, or
against certain cargoes or crews or otherwise howsoever), by any person, body, terrorist or political
group, or the government of any state whatsoever, which, in the reasonable judgment of the Master
and/or the Owners, may be dangerous to the Vessel, her cargo, crew or other persons on board the
Vessel.

(2) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or required to
continue to or through, any port, place, area or zone (whether of land or sea), or any waterway or canal, where it appears
that the Vessel, her cargo, crew or other persons on board the Vessel, in the reasonable judgment of the Master and/or
the Owners, may be, or are likely to be, exposed to War Risks. Should the Vessel be within any such place as aforesaid,
which only becomes dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to
leave it.

(3) the Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether such blockade
be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels of certain flags or
Ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed to an area where she shall be
subject, or is likely to be subject to a belligerent's right of search and/or confiscation.

(4)(a) The Owners may effect war risks insurance in respect of the Hull and Machinery of the Vessel and their other
interests (including, but not limited to, loss of earnings and detention, the crew and their Protection and Indemnity
risks), and the premiums and/or calls therefor shall be for their account.

(b) If the Underwriters of such insurance should require payment of premiums and/or calls because, pursuant to the
Charterers' orders, the Vessel is within, or is due to enter and remain within, any area or areas which are specified by
such Underwriters as being subject to additional premiums because of War Risks, then such permiums and/or calls shall
be reimbursed by the Charterers to the Owners at the same time as the next payment of hire is due.

(5) If the Owners become liable under the terms of employment to pay to the crew any bonus or additional wages in
respect of sailing into an area which is dangerous in the manner defined by the said terms, then such bonus or additional
wages shall be reimubrsed to the Owners by the Charterers at the same time as the net payment of hire is due.

(6) The Vessel shall have liberty:

(a) to comply with all orders, directions recommendations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations, discharge of cargo, delivery, or in any other way
whatsoever, which are given by the Government of the Nation under whose flag the Vessel sails, or other
government to whose laws the Owners are subject, or any other Government, body or group whatsoever
acting with the power to compel compliance with their orders or directions;

(b) to comply with the order, directions or recommendations of any war risks underwriters who have the
authority to give the same under the terms of the war risks insurance;
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(c) to comply with the terms of any resolution of the Security Council of the United Nations, any
directives of the European Community, the effective orders of any other Supranational body which has
the right to issue and give the same, and with national laws aimed at enforcing the same to which the
Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;

(d) to divert and discharge at any other port any cargo or part thereof which may render the Vessel liable
to confiscation as a contraband carrier;

(e) to divert and call at any other port to change the crew or any part thereof or other persons on board
the Vessel when there is reason to believe that they may be subject to internment, imprisonment or other
sanctions.

(7) If in compliance with any of the provisions of sub-clauses (2) to (6) of this Clause, anything is done or not done,
such shall not be deemed a deviation, but shall be considered as due fulfilment of this Contract.

22. Law and Arbitration

(1) This Contract shall be governed by and construed in accordance with English law and any dispute arising out of or
in connection with this Contract shall be referred to arbitration in London in accordance with the Arbitration Act 1996
or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the provisions of this
Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association (LMAA) Terms
current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrators
and send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of USD50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

(2) This Contract shall be governed by and construed in accordance with Title 9 of the United States Code and the
Maritime Law of the United States and any dispute arising out of or in connection with this Contract shall be referred to
three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their
decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgment may be
entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance with the
rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of USD50,000 (or such other sum as the parties
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may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

(3) This Contract shall be governed by and construed in accordance with the laws of the place mutually agreed by the
parties and any dispute arising out of or in connection with this Contract shall be referred to arbitration at a mutually
agreed place, subject to the procedures applicable there.

(4) If Box 19 in Part I is not appropriately filled in, sub-clause (1) of this Clause shall apply.

NOTE: (1), (2) and (3) are alternatives; indicate alternative agreed in Box 19.

23. Commission

The Owners shall pay a commission at the rate stated in Box 21 to the party mentioned in Box 1 on any remuneration
paid under this Contract.
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Uniform Australian Barley Charter 1986

Adopted April 3, 1986

IT IS THIS DAY MUTUALLY AGREED BETWEEN ____________________ the Owners of the good
Steamship/Motorship named the ____________________ of the measurement of ____________________ tons gross,
and ____________________ tons net register, Vessel's total summer deadweight ____________________ Metric Tons
or thereabouts, ____________________ flag built ____________________ classed ____________________ and to be
of that class when the vessel sails with her cargo under this Charter now ____________________ AND
____________________ of ____________________ Charterers

OWNERS/SHIPPERS ______________________

Whenever the word "Owners" appears in this Charterparty, it is understood to mean "owners and/or disponent owners
and/or Timechartered Owners."

It is understood by both Owners, and by Charterers, of the Vessel, that throughout this Charterparty the party referred to
as "Shippers" shall be the ____________________.

1. Loading Port. That the said Vessel, being in every way fitted for the voyage shall, with all convenient speed, after
completion of her present voyage and discharge of her outward cargo (if any) proceed as ordered by the Shippers to one
or two ports out of Fremantle, Geraldton, Bunbury, Albany, Esperance, in Western Australia, or to one or two
ports out of Port Giles, Wallaroo, Port Lincoln, Port Pirie, Port Adelaide, Thevenard, Ardrossan, in South
Australia, or to Geelong, and/or Portland in Victoria, or to Sidney, and/or Newcastle in New South Wales, or to one

Page 829



or two ports out of Brisbane, Gladstone, Mackay, in Queensland, rotation always at Shippers' option and there load
according to the custom of the port, always afloat, at such safe dock, pier, wharf or berth as ordered by the Shippers, a
cargo of ____________________ in bulk ex silo from the Shippers or their Agents, which the said Charterers bind
themselves to provide, not exceeding what the Vessel can reasonably stow and carry in addition to her tackle, apparel,
provisions, fuel and furniture.

Shifting of Vessel. Shippers shall have the option of ordering the Vessel to shift from the loading
berth/dock/wharf/pier at Owner's expense on one occasion at each loading port.

Should the Vessel be ordered to move by the Port Authority all costs arising therefrom shall be for Owners account.

2. Destination. Being so loaded, the Vessel shall proceed with all reasonable speed, the route at the Shipowners'
option, which shall be declared by the Master on completion of Loading for orders (unless these be given by Shippers
upon signing Bills of Lading) to discharge at any safe port or combination of safe ports listed in Discharge Range, or so
near thereunto as the Vessel can safely get, always afloat, and there deliver the cargo according to the custom of the Port
and in accordance with Clauses 20/21 at any customary berth, dock, wharf or pier as ordered by the Charterers or their
Agents, where the Vessel can safely lie, always afloat, having been paid freight at the rate hereinafter mentioned.

Discharge Range
______________________
______________________
______________________

Safe Trim Between Ports of Discharge. If the option of ordering the Vessel to discharge at two ports is not exercised,
or if correct particulars of the cargo to be discharged at the first port of discharge are not given to the Master, before
loading has commenced, any expense incurred by the Shipowners at the first port of discharge in shifting, discharging
and/or reloading any cargo either for the purpose of putting the Vessel into seaworthy trim for the passage to the second
port or to enable the cargo for discharge at the first port to be conveniently so discharged shall be paid by the Charterers,
and the Charterers shall indemnify the Shipowners against any claims by Bill of Lading holders in respect of such
shifting, discharging and/or reloading cargo. In the event of the cargo being a homogeneous cargo (i.e. of the same
description, quality and mark) the Master shall discharge the cargo in such manner as to leave the Vessel in seaworthy
trim to proceed to the second port of discharge.

3. Capacity. The Shipowners undertake that the Vessel shall not load more than ____________________ tons nor less
than ____________________ tons, metric weight (gross). The Master to declare in writing before loading commences
approximate quantity of cargo required.

4. Loading and Cancelling Dates. Time for loading shall not commence before ____________________ unless the
Shippers begin loading sooner, and if the Vessel is not ready to load at all hatches at (first) loading port by 1200 hours
of the ____________________ the Charterers shall have the option of cancelling this Charter, which shall be declared
upon notice of readiness being given, unless more time has been lost waiting for orders than mentioned in Clause 8, in
which case the cancelling date shall be correspondingly extended. For the purpose of this Clause the preliminary 24
hours' notice of readiness to load, stipulated in Clause 10 shall not be obligatory, and in no case shall the absence or
non-readiness of shifting boards, or the absence of a ready loading berth as per Clause 10 constitute a reason for
cancelling this Charter.

5. Cargo Alongside. At the loading port or ports the cargo shall be delivered ex spout from the silo, unstowed and
untrimmed, at the risk and expense of the Shippers.

Page 830
2B-VIII Benedict on Admiralty FORM No. 8-0.1



6. Freight. Freight shall be payable at the rate of:--
______________________
______________________
______________________

all per metric ton of 1,000 kilos Bill of Lading weight.

If the vessel is chartered on one or two loadport basis, and is ordered by the Shippers to load at one port only then the
rate of freight is to be reduced by US$ ____________________ per Metric Ton.

The said freight shall be paid ______________________
______________________
______________________

7. International Transportworkers' Federation. The Owners of the Vessel guarantee that the minimum terms and
conditions of employment of the crew of the Vessel are now or will be prior to presentation of the Vessel for loading
and will remain for the period of this Charterparty covered by an International Transportworkers' Federation agreement
or a bona fide Trade Union agreement acceptable to the International Transportworkers' Federation. If berthing, loading
or discharging of the Vessel is prevented or delayed by or as a consequence of any industrial dispute arising directly or
indirectly from the terms and conditions of employment of the crew, any time lost by reason thereof shall not count
during the continuance of such prevention or delay and the Owners shall reimburse the Charterers and/or Shippers for
any expense whatsoever caused thereby.

8. Orders for Loading Port/s. Owners or their local Australian Agents shall keep the Charterers and Shippers closely
advised of vessel's movements, including date of sailing from last port prior to contract voyage. The Master shall apply
by radio or telegraph to Shippers (telegraphic address ____________________) for orders for first or sole loading port
giving vessel's position ETA and estimated cargo required when 96 hours off the loading range. Unless given earlier,
orders shall be given by Shippers by radio or telegraph within 48 hours of receipt of Master's application.

Orders for second loading port, if any, shall be given before Vessel completes loading at first port.

Orders for a Vessel with cargo for, or discharging in Australia shall be given to the Master or Owners' Agents at the
vessel's final discharging port upon the Masters or Owners' Agents giving the Shippers written or telegraphic notice of
the vessel's position and expected readiness, such notice to be given at least three days before the vessel's expected
departure from final discharging port.

Failure to radio or telegraph under this Clause, shall not be considered a breach of Charter, but if Shippers are not
notified, three days shall be added to the time allowed for loading.

If, when the vessel is in Australian waters, the Master does not intend to proceed direct to loading port on receipt of
orders, but via another port, for the purpose of bunkering, he shall inform Charterers and Shippers and advise them of
vessel's expected date of departure therefrom. If, after orders for loading port are given, the vessel is delayed 48 hours
or more after the date notified. The Master shall inform Charterers/Shippers by radio or telegraph of such delay and
Shippers shall have the right of ordering vessel by radio or telegraph to a different loading port, provided such orders
are given within 24 hours (Saturdays, Sundays, and Holidays excepted) of receipt of Master's notification, such orders
shall be acknowledged to the Shippers by radio or telegraph as soon as possible after receipt thereof by the Master.

9. Survey at Loading Port. At the first or sole loading port (or as otherwise agreed between Owners and Shippers) and
before loading is commenced the Vessel shall pass the customary survey of an Australian Federal Department of
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Transport Marine Surveyor, a recognised Marine Surveyor approved by the Shippers, and of an Australian Department
of Primary Industry Inspector pursuant to the Export (Grain) Regulations.

In the event that Vessel loads in another State/s and is required by Shippers to re-pass inspections at the loading Port/s
defined in this Charter party any time lost in securing the required certificate shall not count as laytime unless Vessel is
already on demurrage.

10. Loading. (A) Notice of Readiness. At the first loading port the time for loading shall count (unless loading is
sooner commenced) from 24 hours after Shippers or their agents have received the Master's written or telegraphic notice
between 0900 hours and 1700 hours on ordinary working days (Saturdays, Sundays and Holidays excepted) that the
Vessel has passed survey in accordance with Clause 9 and is ready to load in the berth ordered by Shippers whether in
berth or not. Such orders shall be given to the Vessel by Shippers upon notice being given of the Vessel's arrival in port.

Notice shall be given at the first port or place of loading only.

At the second or subsequent loading port (if any) the time for loading shall count (Saturdays, Sundays, and Holidays
excepted) from 1200 hours on the day of arrival at the port if the Vessel arrives before 1200 hours, and from 0900 hours
on the following working day, if the Vessel arrives after 1200 hours, unless loading is commenced earlier, in which case
the time shall count from commencement of loading.

Time occupied in changing loading ports shall not count as loading time.

The cargo shall be loaded at the rate of ____________________ Metric Tons for cargo in bulk ex silo per weather
working day of 24 consecutive hours (Saturdays, Sundays and Holidays excepted) provided the Vessel can receive at
this rate. Any time lost on a working day owing to weather conditions shall not count provided work is actually stopped
or prevented thereby.

(B) Waiting for Berth. If the Vessel is prevented from entering the loading port(s) because the first or sole loading
berth or a lay berth or anchorage is not available, or on the order of the Shippers or any competent official body or
authority or as agreed between Owner and Shippers and the Master warrants that the Vessel is physically ready in all
respects to load, the time spent waiting at a usual waiting place outside the commercial limits of the port or off the port
shall count against laytime.

Such laytime shall count from Vessel's arrival at such usual waiting place (subject to Master's written or telegraphic
notice of arrival being given to Shippers) and will continue to run as per Clause 10 until any of the aforesaid conditions
cease to be operative and Vessel is so notified by Shippers or their Agents or any competent authority.

If after entering the commercial limits of the loading port, Vessel fails to pass inspections as per Clause 9 and requires
more than four hours Saturdays, Sundays and Holidays included to pass such inspections from the times of initial failure
to pass, the time spent waiting outside the commercial limits of the port as per lines 91, 92, 93, shall not count and the
provisions of lines 101, 102 are not to apply, but, if said Vessel passes inspections within the said four hours, any delay
in commencing loading directly attributable to its failure to pass initial inspections shall not count as laytime or time on
demurrage.

Time so used is to be added to laytime (or time on demurrage) used for loading the entire cargo.

Once the Vessel has reached a place within the commercial limits of the port, notice of readiness is to be tendered and
laytime is to begin to count in accordance with the provisions of lines 76-79.

At first or sole loading port the cancelling date shall be extended by the number of running days Saturdays, Sundays and
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Holidays included rounded to the nearest day spent waiting outside the commercial limits of the port for berth (in
accordance with the provisions of lines 88-89).

In the event that the Vessel is waiting for loading berth, no laytime is to be deducted during such period for reasons of
weather unless the Vessel occupying the loading berth in question is actually prevented from working grain due to
weather conditions in which case time so lost is not to count unless the Vessel is on demurrage.

Time occupied in moving from place of waiting to loading berth shall not count as laytime.

Should the Port Authority at the loading port order that the Vessel be loaded during overtime hours, (including
Saturdays, Sundays and Holidays) then additional costs are to be borne 50% by the Owners of the Vessel, and 50% by
the Shippers, except officer's and crew's overtime which shall be for Owner's account.

Owners guarantee Vessel is fully fitted in accordance with Australian Regulations that may be in force during the
duration of this Charterparty including hold ladder requirements, and suitable for the carriage of bulk grain and will not
require any bagged cargo.

If separation, other than by Vessel's natural compartments, for bulk cargo are required, the cost of such separations shall
be paid by the Charterers.

The Shippers or their agents shall have the right of sending the cargo alongside continuously (Saturdays, Sundays and
Holidays excepted) and the Vessel shall be bound to proceed with the loading, the Shipowners paying all overtime in
connection with the actual taking aboard from alongside and stowage of the cargo, but the Vessel shall not pay overtime
for work which in ordinary working hours is performed by the Shippers.

Shipowners undertake not to exceed a maximum deepest draft (i.e. the draft at the deepest point of the vessel) of
____________________ salt water during loading and/or completion at loading port(s), but in the event of the Master
requesting to exceed this draft it is mutually agreed that the Shippers may at their discretion accede to the Master's
request, provided it is at the Owners' risk and responsibility and that all other conditions of the Charterparty are not
varied in any way, particularly the maximum draft at the discharging port(s) if applicable.

11. Demurrage and Despatch (Loading). Should the vessel not be loaded at the rate herein stipulated, demurrage
shall be paid at the rate of ____________________ per running day, and pro rata for any part of a day. Such demurrage
shall be paid day by day, when and where incurred.

For all working time saved at port or ports of loading, despatch money shall be paid on completion of loading at the rate
of one-half of the above rate of demurrage.

Demurrage or Despatch money at loading port to be settled between Owner's Agents and ____________________.

12. Stevedores. The stevedore at loading port or ports shall be appointed by the Shippers, at a cost not exceeding the
then current rate for first class work. The cost of loading and trimming the cargo is for the account of Owners. If any
question arises as to the proper cost of stevedoring, it shall be settled amicably between the Shippers and Owners or if
necessary by arbitration forthwith.

The stevedore at discharge port or ports to be appointed and employed by ____________________.

The cargo shall be stowed under the supervision and direction of the Master.

13. Agents. At the port or ports of loading the Vessel shall be consigned to ____________________ or their Nominees
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at a fee of ____________________ Australian Dollars, payable once only.

At the port or ports of discharge the Vessel shall be consigned to ____________________ Owners paying customary
fees.

14. Owners to make available the necessary funds for estimated Despatch and Disbursements to the local Agents prior
to Vessel's arrival at the first loadport. If Owners fail to make payment of these funds, Charterers have the option of
withholding estimated Despatch and Disbursement from the Freight Payment due under Clause 6.

Owners are not to endorse or withhold Bills of Lading for any of the above reasons.

15. Bill of Lading. Without prejudice to this Charterparty, the Master shall sign Bills of Lading for the cargo, in the
form endorsed on this Charter, freight and all terms, conditions, clauses, and exceptions as per this Charter.

Owners shall release signed Bills of Lading to Shippers on completion of loading, and, if required by Shippers, at each
loading port.

16. Strikes. If the cargo cannot be loaded by reason of Riots, Civil Commotions or of a Strike, Workban, or any
Lock-out of any class of workmen essential to the berthing of the Vessel or to the loading of the cargo, or by reason of
obstructions or stoppages beyond the control of the Shippers caused by Riots, Civil Commotions or a Strike, Workban,
or any Lock-out on the Railways or Road Transport or in the Docks or other places, or if the cargo cannot be discharged
by reason of Riots, Civil Commotions, of a Strike, Workban, or any Lock-out of any class of workmen essential to the
discharge, the time for loading or discharging, as the case may be, shall not count during the continuance of such causes
unless Vessel is already on demurrage, provided that a Strike, Workban, or any Lock-out of the Receivers' men shall not
prevent demurrage accruing if by the use of reasonable diligence they could have obtained other suitable labour. In the
case of any delay by reason of the before mentioned causes, or as a consequence thereof no claim for damages or
demurrage shall be made by the Shippers or the Charterers or Receivers of the cargo or Owners of the Vessel. For the
purpose of settling despatch money accounts, any time lost by the Vessel through any of the above causes shall be
counted as time used in loading, or discharging as the case may be.

17. Orders for Discharge. Master to apply to ____________________ for orders for the first or sole discharging port,
by radio ____________________ and orders are to be given, by radio, within ____________________ hours of receipt
of Master's application, unless given earlier.

When applying for discharging port orders, Master to give his actual position and average speed in fair weather. On
receipt of discharging port orders, Master to radio ____________________ his ETA at first or sole discharging port,
and is to keep them advised of any subsequent alterations of his ETA.

Orders for discharge at a second port, if any, unless given earlier, shall be given within ____________________ of
arrival at the first port of discharge, or upon completion of discharge, whichever is the earlier. For any detention waiting
for orders, the Charterers shall pay to the Vessel demurrage at the rate mentioned in Clause 23.

If the Vessel discharges at more than one port the discharging ports shall be in geographical (mileage) rotation from the
port where the first discharging port orders are given.

18. Shifting Berths (Discharge). Charterers have the option of ordering the Vessel to discharge at a second wharf or
berth at discharging port, if required, cost of shifting including bunker fuel used, to be for ____________________
account and time occupied in shifting to count as laytime.

19. Additional Discharging Port Options. The Shipowners shall not give any additional discharging options under
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this Charter without the consent in writing of the Charterers or their Agents, and no cargo other than that provided by
Charterers shall be carried without Charterers' written consent, unless the Vessel is sub-let.

20. Time for Discharging. Time for discharging shall commence twenty-four hours after Notice of Readiness has been
given during ordinary office hours, whether in berth or not at the first or sole port of discharge and from next working
period after arrival at the second port, if any, or so near thereunto as she may be permitted to approach. Time occupied
in moving from place of waiting to discharging berth not to count as laytime. If after berthing the Vessel is found not to
be ready in all respects to discharge, the actual time lost from the discovery thereof until she is in fact ready to discharge
shall not count as laytime. Excepted time as per Clause 21 not to count unless the vessel is on demurrage.

21. Discharging Rate. Cargo is to be discharged free of expense to the Vessel at the average rate of
____________________ metric tons of 1000 kilos per weather working day of twenty-four consecutive hours
____________________ providing Vessel can deliver at this rate.

22. Lighterage. Should the Vessel be ordered to discharge at a place to which there is not sufficient water for her to get
the first tide after arrival without lightening, and lie always afloat, discharging time shall count from 48 hours after her
arrival at a safe anchorage for similar vessels bound for such place, and lighterage incurred to enable the Vessel to reach
the place of discharge shall be at the risk and expense of the Receivers of the cargo, any custom of the port or place to
the contrary notwithstanding, but time occupied in proceeding from the anchorage to the place of discharge shall not
count.

This clause and the words "or so near thereunto as vessel can safely get" in Clause 2 and "or so near thereunto as she
may be permitted to approach" in Clause 20, shall not apply to named ports in this Charter.

23. Demurrage and Despatch (Discharge). Should the Vessel not be discharged at the rate herein stipulated,
demurrage shall be paid at the rate of ____________________ per running day and pro rata for any part of a day. For all
working time saved despatch money shall be paid at the rate of one-half of the above rate of demurrage. Despatch
money, if any, at discharging port or ports shall be calculated on the basis of a weather working day of 24 consecutive
hours, but any time lost on a working day owing to weather conditions shall not count provided work is actually stopped
or prevented thereby.

Demurrage or despatch, if any, at discharging port or ports shall be paid when and where incurred, and the cargo shall
be treated as a whole and settlement to be made on completion of discharge.

Laytime at ports of loading and discharging to be non-reversible.

24. Gear Clause. If required by Charterers/Shippers/Receivers at any time, the Master is to give free use of the ship's
cranes, derricks, winches and gear, also power to drive same, runners, ropes and slings as on board and crane
drivers/winchmen from the crew. If shore regulations do not permit the crew to work cranes or winches then shore
labour to be employed for the account of party ordering same. Any time lost by reason of breakdown of cranes,
winches, derricks, power lights or other required ships equipment to be deducted from laytime pro rata to number of
hatches affected. Any extra discharging expenses incurred owing to such breakdown or breakdowns to be for ships
account.

25. Opening Hatches, etc. (Discharging). At the discharging port or ports, the ship is to open hatches and close
hatches at ship's time, risk and expense.

26. Overtime (Discharging). Overtime at the discharging port or ports to be for account of party ordering it. If
overtime is ordered by Port Controller or Elevator Authority, same to be for Receivers' account. Officers' and crew's
overtime, however, always to be for ship's account.
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27. Supervising Cargo. The Charterers/Shippers/Receivers or their Agents shall have the right of being on board the
Vessel whilst at loading port and/or discharging port for the purpose of inspecting the cargo, checking the weights, and
supervising their interests.

28. Bunkering. Before loading the Vessel shall have the right of proceeding to and bunkering at any usual bunkering
port in Australia and/or of bunkering at the loading port. After loading the Vessel shall have liberty as part of the
contract voyage to bunker at the loading port and/or proceed to any port or ports at which bunker oil is available for the
purposes of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the direct and/or
customary route or routes between any of the ports of loading or discharge named in this Charter and may there take oil
bunkers in any quantity in the discretion of Owners even to the full capacity of fuel tanks and deep tanks and any other
compartment in which oil can be carried whether such amount is or is not required for the chartered voyage.

29. Oil Pollution. The Owner agrees to indemnify the Charterers, his Agents, or any other party against any liability
which may be imposed on them or which they may incur under any Statute regarding liability for pollution of navigable
waters by oil, by reason of any contravention of such statute by the ship, the Master or any servant or agent of the
Owners provided that such contravention shall not have been caused or contributed to by the party seeking to be
indemnified under this Charter and provided that the facts and matters giving rise to the contravention do not constitute
a defence under Article 3 Section 2 of the International Convention on Civil Liability for Oil Pollution Damage 1969.
The Owners total aggregate liability in respect of any oil pollution incident shall under no circumstances exceed U.S.
Dollars 300,000,000 and the extent of the indemnity under this clause shall be limited to the difference between any
cost and expenses incurred directly by the Owners and U.S. Dollars 300,000,000. The Owner warrants that the ship is
entered in a P. and I. Association with cover for liabilities arising out of any contravention as aforesaid.

No liability for demurrage shall arise from any delay or loss of time to the Vessel at the port of loading and/or discharge
caused by any such contravention nor shall any time lost by any such contravention count when calculating despatch.

30. Exceptions, etc. The provisions of Sections 5 and 8 of the Australian Sea-Carriage of Goods Act 1924, and of
Articles III (except Clause 8 thereof) IV, VIII and IX of the Schedule thereto shall apply to this Charterparty and shall
be deemed to be inserted in extenso herein. This Charterparty shall be deemed to be a contract for the carriage of goods
by sea to which the said Sections and the said Articles apply, and no regard shall be had to Article I of the said
Schedule. Nothing in this clause shall be deemed to prejudice or limit Clauses 6, 16, 19, 28, 33, (nos. 1 and 2), 34, 36,
37, 38.

31. Liberties. The Vessel shall also have liberty to sail without pilots, to call at any port or ports on the way for fuel,
supplies, or any reasonable purpose, to tow and be towed, and to assist vessels in distress, all as part of the contract
voyage.

32. War (Prohibition of Export). If the nation under whose flag the Vessel sails shall be at war whereby the free
navigation of the Vessel is endangered, or in case of blockade of, or prohibition of export from the loading port, this
Charter shall be null and void at the last outward port of delivery or at any subsequent period when the difficulty may
arise, previous to cargo being shipped.

33. War Risk Clause. (1) No Bills of Lading to be signed for any blockaded port and if the port of discharge be
declared blockaded after Bills of Lading have been signed, or if the port to which the ship has been ordered to discharge
either on signing Bills of Lading or thereafter be one to which the ship is or shall be prohibited from going by the
Government of the Nation under whose flag the ship sails or by any other Government, the Owner shall discharge the
cargo at any other port covered by this Charterparty as ordered by the Charterers (provided such other port is not a
blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the ship had discharged at the port
or ports of discharge to which she was originally ordered.
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(2) The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
Vessel sails or any department thereof, or by any other Government or any department thereof, or any person acting or
purporting to act with the authority of such Government or of any department thereof, or by any Committee or person
having, under the terms of the War Risks Insurance on the ship, the right to give such orders or directions and if by
reason of and in compliance with any such orders or directions any thing is done or is not done, the same shall not be
deemed a deviation, and delivery in accordance with such orders or directions shall be a fulfilment of the contract
voyage and the freight shall be payable accordingly.

34. Sub-letting. The Charterers shall have the right of sub-letting the whole or part of the Vessel, but shall remain
responsible for the due fulfilment of this Charterparty.

35. Cesser Clause. The Charterers' liability under this Charter shall cease, except as regards Clause 2 (viz. safe trim
between ports of discharge, etc.) 6 (viz. payment of freight, deadfreight and demurrage in ____________________),
when the cargo is shipped (provided it is worth the freight, deadfreight and demurrage, upon arrival at port of
discharge), the Shipowners or their Agent having an absolute lien on the cargo for freight, deadfreight, demurrage,
damages for detention at port or ports of discharge.

36. General Average and New Jason Clause. General average, if any, shall be adjusted and settled according to the
York-Antwerp Rules, 1974, in London, but where the adjustment is made in accordance with the law and practice of the
United States of America, the following clause shall apply:--

New Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the carrier is not responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the
goods shall contribute with the carrier in general average to the payment of any sacrifices, losses or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the
goods.

If a salvaging ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salvaging ship or
ships belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the carrier before delivery.

37. Both to Blame Collision Clause. If the liability for any collision in which the Vessel is involved while performing
this Charterparty, fails to be determined in accordance with the laws of the United States of America, the following
clause shall apply:--

Both to Blame Collision Clause. If the ship comes into collision with another ship as a result of the negligence of the
other ship and any act, neglect or default of the Master, mariner, pilot or the servants of the carrier in the navigation or
in the management of the ship, the Owners of the goods carried hereunder will indemnify the carrier against all loss of
liability to the other or non-carrying ship or her Owners in so far as such loss or liability represents loss of or damage to
or any claim whatsoever of the Owners of the said goods, paid or payable by the other or non-carrying ship or her
owners to the Owners of the said goods and set off, recouped or recovered by the other or non-carrying ship or her
Owners as part of their claim against the carrying ship or carrier.

The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact.
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38. Commission. ____________________ percent commission upon the freight and dead freight (if any) and
demurrage (if any) is due by the Shipowner to the Charterers, on the completion of loading (at the last loading port, if
more than one) and shall be deducted from the freight payable under this Charter. The commission shall be paid upon
the estimated gross freight, any difference being adjusted with the Charterers when the actual freight and deadfreight (if
any) and demurrage (if any) are ascertained. If the Vessel is lost on passage between loading ports, then in lieu of the
foregoing _____ percent commission upon the freight on the net Bill of Lading weight of the cargo already shipped
shall be paid by the Shipowners to the Charterers on the basis aforesaid.

39. Brokerage. ____________________ percent brokerage on freight, deadfreight and demurrage, is due upon
shipment of cargo to ____________________ and may be deducted from payment of freight.

40. Arbitration. Any dispute arising under this Charter or any Bill of Lading issued hereunder about events, happening
in Australia shall, unless the parties agree forthwith upon a single Arbitrator, be settled by Arbitration at the capital city
of the Australian State in which the Vessel loads, each party appointing an Arbitrator and the two Arbitrators in the
event of disagreement appointing an Umpire whose decision shall be final and binding upon both parties hereto. For the
purpose of enforcing any award this agreement may be made a Rule of Court.

Any dispute arising under this Charter, other than provided for in the preceding clause, shall be settled in accordance
with the provisions of the Arbitration Act 1950 and 1974 and 1979 and subsequent Acts in London, each party
appointing an Arbitrator, and the two Arbitrators in the event of disagreement appointing an Umpire whose decision
shall be final and binding upon both parties hereto.

The Arbitrators and Umpire shall be commercial men normally engaged in the Shipping Industry.

Any Claim must be made in writing and claimant's Arbitrator appointed within six months of the Vessel's arrival at final
port of discharge, otherwise claims shall be deemed to be waived.

41. Penalty. The penalty for non-performance of this agreement shall be proved damages not exceeding the estimated
amount of freight.

42. Dues and Taxes. At both loading and discharging port(s) dues and/or taxes on vessel and/or freight including
Australian Freight Tax, if any, as well as normal port charges to be for Owners' account. Dues and/or taxes on cargo, if
any, to be for Shippers' account at loading port(s) and for Receivers' account at discharge.

43. Insurance. Extra insurance, if any, on the Vessel and/or cargo on account of the Vessel's age, flag, classification or
ownership to be for Owner's account.

BILL OF LADING

No. ____________________

Shipped at ___________________ in apparent good order and condition by ____________________ in and upon the
good Motorship called the ______________________

and bound for ______________________

direct or via other ports as per charter party dated ___________________ 19 _____ with liberty to sail without pilots, to
call at any port or ports on the way, for fuel, supplies, or any reasonable purpose, to tow and be towed, and to assist
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vessels in distress, all as part of the contract voyage.

a cargo of Barley in Bulk of ______________________

being the Shipper's weight, weight shipped unknown, to be delivered in the like apparent good order and condition at
the aforesaid port

___________________ unto ___________________

or ___________________ Assigns, he or they paying Freight for the same as per abovementioned charter party, all the
terms, conditions, clauses and exceptions in which charter party are herewith incorporated.

This Bill of Lading is to have effect subject to the provisions of the Rules contained in the Schedule to the Australian
Sea-Carriage of Goods Act, 1924, as applied by that Act. The Shippers are to be entitled to the benefit of the privileges,
rights and immunities conferred upon the Shipper, and the Shipowners are to be entitled to the benefit of the privileges,
rights and immunities conferred upon the Carrier, by such Act, and the Schedule thereto, as if the same were herein
specifically set out, the unit under Articles IV(5) being the ton.

General Average (if any) shall be settled according the York/Antwerp Rules, 1974.

IN WITNESS whereof the Master or Agent of the said Ship hath signed ___________________ Bills of Lading all of
this tenor and date, any one of which being accomplished the others shall be void.

WEIGHT SHIPPED, QUALITY AND CONTENTS UNKNOWN.

Dated at ___________________ this ___________________ day of ___________________ 19 _____

______________________
Master
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Australian Wheat Charter* n*

It is agreed between ____________________, the [Owners/disponent Owners] ("Owners") of the good motorship called
the ____________________ of the measurement of ____________________ gross tonnage and
____________________ net tonnage register, and ____________________ tonnes summer deadweight or thereabouts,
classed ____________________ and to be of that class when the Vessel sails with her cargo under this charter, and the
vessel is now

and *Australian Wheat Board of Melbourne, Charterers.

* ______________________

___________________, Charterers.

(*Delete/Complete as necessary)

1. Shippers. It is understood by Owners and by Charterers of the Vessel that throughout this Charterparty the party
referred to as "Shippers" shall be the Australian Wheat Board of Melbourne.

2. Loading Port. (This clause may be varied as regards loading port at the time of chartering.). That the Vessel,
being in every way fitted for the voyage shall, with all convenient speed, after completion of her present voyage,
proceed, as ordered by the Shippers, to one or two ports out of Fremantle, Geraldton, Albany, Esperance in Western
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Australia, or to one or two ports out of Port Giles, Wallaroo, Port Lincoln, Port Pirie, Port Delaide, Thevenard in South
Australia, or to Geelong and/or Portland in Victoria, or to Port Kembla and/or Newcastle in New South Wales, or to one
or two ports out of Brisbane, Gladstone, Mackay in Queensland and there load according to the custom of the port,
always afloat, at such safe dock, pier wharf or berth, as ordered by the Shippers, a cargo of wheat in bulk ex silo from
the Shippers or their Agents, which the Charterers bind themselves to provide, not exceeding what the Vessel can
reasonably stow and carry in addition to her tackle, apparel, provisions, fuel and furniture.

3. Shifting of Vessel. Shippers shall have the option of ordering the Vessel to shift loading berths at Owners' expense
on one occasion at each loading port. All time used for shifting between first and second loading berths shall count as
laytime, or, if the Vessel is on demurrage, as time on demurrage.

Should the Vessel be ordered to move by the Port Authority, all costs arising shall be for Owners' account.

4. Destination/Rotation of Ports of discharge. Being so loaded, the Vessel shall proceed with all reasonable speed to
discharge at ____________________ and there deliver the cargo in accordance with Clause 18 at any customary dock,
wharf, pier, or berth as ordered by Receivers or their agents, where the Vessel can safely lie, always afloat, having been
paid freight at the rate hereinafter mentioned.

Orders for discharge at a second port, if any, unless given earlier, shall be given by Receivers within 48 hours of arrival
at the first port of discharge.

If the Vessel discharges at more than one port the discharging ports shall be in geographical (mileage) rotation from the
port or point where first discharging port orders are given.

5. Capacity. The Owners undertake that the Vessel shall load ____________________ tonnes of 1.00 kilos (the mean
cargo quantity) 5% more or less at Owners' option.

6. Cargo Delivery at Loading Port or Ports. At the loading port the cargo shall be delivered into the holds, loaded,
stowed and trimmed, at the expense of the Shippers.

7. Freight. Freight shall be payable at the rate of:

all per tonne of 1,000 kilos Bill of Lading weight.

The said freight shall be paid

8. Declaration of Loading Area if in Ballast. The Owners of a Vessel proceeding in ballast to Australia shall advise
the Shippers of the outward route. In the event of the Charterers having full range of loading ports, the Shippers shall
declare whether the Vessel is to load in Eastern States, or Western Australia 48 hours before the Vessel is due off Cape
Town, Aden or Panama, provided that the Master has given radio notice to the Shippers (telegraphic address
"3MWheatbd Melbourne") 96 hours before she is so due. In the case of Vessels proceeding from the Indian Ocean or
Pacific Ocean area, the Shippers (telegraphic address as above) shall declare Eastern and Western Australia loading
upon receipt of the Master's application, which is to be made up to 24 hours before sailing from final port.

Upon receipt of the foregoing declaration, the Master or Owners shall telegraph "3MWheatbd Melbourne" advising (A)
estimated date of arrival at the loading area/loading port, (B) whether or not the Vessel is expected to be ready to load
on arrival in accordance with Australian Grain Loading Standards. Owners' local agents to keep "3MWheatbd
Melbourne" advised of any change in the Vessel's movements.

9. Orders for Loading Port. If proceeding in ballast the Master shall apply to the Shippers (telegraphic address
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"3MWheatbd Melbourne") for loading port order by radio 96 hours before arrival at the loading area nominated under
Clause 8 and orders for loading port shall be given by the Shippers by radio within 48 hours of receipt of Master's
application.

Orders for a Vessel with cargo for, or discharging in, Australia shall be given to the Master or Owners' Agents at the
Vessel's final discharging port upon the Master or Owners' Agents giving the Shippers written, telexed or telegraphic
notice of the Vessel's position and expected readiness, such notice to be given at least three days before her expected
departure from final discharging port.

Failure so to radio or telegraph or telex under this Clause shall not be considered a breach of this Charterparty, but if the
Shippers are not so notified, three days shall be added to the time allowed for loading.

Upon receipt of loading port orders by a Vessel in Australian waters, if the Master does not intend thereafter to proceed
to the loading port direct, but via another port for the purpose of bunkering, he shall so inform the Shippers. If after
orders for loading port are given the Vessel is delayed for at least 48 hours in all, the Master shall inform the Shippers
by telegram or radiogram of such delay and they shall have the right of ordering Vessel by telegram or radiogram to a
different loading port in the same State, if such orders are given within 24 hours (Sundays, holidays and Saturdays
excepted) of receipt of the Master's telegram or radiogram; and such orders shall be acknowledged to the Shippers by
telegram or radiogram as soon as possible after receipt thereof by the Master.

Orders for second loading port (if any) shall be given by the Shippers within 24 hours after commencement of loading
at the first port, unless previously given.

10. Survey at Loading port. Before loading is commenced the Vessel shall pass the customary survey of an Australian
Commonwealth Government Marine Surveyor, and a recognised Marine Surveyor approved by the Shippers.
Additionally, the Vessel shall pass any survey/inspection required under State and/or Federal Legislation.

11. Loading. (a)(1) The cargo shall be loaded within the time allowed stipulated below, based on the mean cargo
quantity specified in Clause 5 provided that the Vessel can receive at the appropriate pro-rata rate.

(i) For a mean cargo quantity above 5,000 tonnes up to 10,000 tonnes the time allowed for loading shall be three (3)
days;

(ii) For a mean cargo quantity above 10,000 tonnes up to 25,000 tonnes the time allowed for loading shall be four (4)
days;

(iii) For a mean cargo quantity above 25,000 tonnes up to 60,000 tonnes the time allowed for loading shall be five (5)
days;

(iv) For a mean cargo quantity above 60,000 tonnes, the time allowed for loading shall be six (6) days.

All weather working days of 24 consecutive hours (except Saturdays, Sundays, holidays and days on which no work is
performed owing to weather conditions during normal and customary working hours at the port) provided that Saturday
shall count as a full day if work is performed on that day, subject to a reduction of half a day if no work is performed
after 1200 hours. Any time lost on a working day owing to weather conditions shall not count provided work is actually
stopped or prevented thereby.

(b) At the first loading port the time for loading shall count (unless loading is commenced earlier) from 24 hours after
Shippers have received the Master's written or telegraphic notice between 0900 hours and 1700 hours on ordinary
working days and between 0900 hours and 1200 hours on Saturdays, that the Vessel has passed survey in accordance
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with Clause 10 and is ready to load at such berth as may be ordered by Shippers, whether in berth or not. Orders as to
loading berth shall be given to the Vessel upon receipt of notice of her arrival in the port.

Notice shall be given at the first port or place of loading only.

If the loading berth is congested on Vessel's arrival at or off the first or sole port of loading or so near as she may be
permitted to approach, the Vessel shall be entitled to give Notice of Readiness during ordinary office hours on arrival
there, with the effect that laytime counts as if she were in berth and in all respects ready for loading provided that the
Master warrants that she is in fact ready in all respects. Actual time occupied in moving from place of waiting to
loading berth not to count as laytime. If after berthing the Vessel is found to be not ready in all respects to load, the
actual time lost between the time of this discovery to the time that she is in fact ready to load shall not count as laytime.

At the second or subsequent loading port (if any) the time for loading shall count (Sundays, holidays and Saturdays
excepted) from 1200 hours of the day of arrival at the port or so near as she may be permitted to approach if the Vessel
arrives before 1200 hours, and from 0900 hours of the following day if the Vessel arrives at or after 1200 hours, unless
loading is commenced earlier, in which case the time shall count from commencement of loading.

Time occupied in changing ports shall not count as loading time.

If separations are required the cost of such separations shall be paid by the Charterers.

The Shippers shall have the right of sending the cargo alongside continuously (Sundays and holidays excepted) and the
Vessel shall be bound to proceed with the loading if so required. In such cases all additional stevedoring costs incurred
as a result of working outside ordinary working hours shall be for Shippers' account.

12. Loading and Cancelling Dates. Time for loading shall not commence before ____________________ unless the
Shippers begin loading earlier, and if the Vessel is not ready to load at all hatches at (first) loading port by 1200 hours
of the ____________________ the Charterers shall have the option of cancelling this charter, which shall be declared
upon notice of readiness being given, unless more time has been lost waiting for orders than mentioned in Clause 9, in
which case the cancelling date shall be correspondingly extended. For the purpose of this Clause the preliminary 24
hours' notice of readiness to load, stipulated for in Clause 11, shall not be obligatory, and in no case shall the absence of
a ready loading berth as per Clause 11 constitute a reason for cancelling this Charterparty.

13. Stevedores. Shippers shall appoint the Stevedores at their expense. Without prejudice to the other provisions of this
Charterparty, in particular Clause 6, all other costs of loading, together with any incidental charges shall be borne by the
Owners.

The cargo shall be stowed under the supervision and direction of the Master.

14. Agents. At the port or ports of loading the Vessel shall be consigned to the Owners' agent.

At the port or ports of discharge the Vessel shall be consigned to the Receivers'/Owners'* agent at the customary fee.

(* Delete as appropriate.)

15. Demurrage and Dispatch (Loading). Should the cargo not be loaded within the time stipulated in Clause 11,
demurrage shall be paid at the rate of ____________________ per running day, and pro rata for any part of a day. Such
demurrage shall be paid by the Shippers to the Owners day by day, when and where incurred.

For all laytime saved at port or ports of loading dispatch money shall be due by the Owners to the Shippers on

Page 843
2B-VIII Benedict on Admiralty FORM No. 8-2



completion of loading and shall be paid on the first business day following completion of loading at the rate of one half
of the above rate of demurrage.

16. Bill of Lading. Without prejudice to this Charterparty, the Master shall sign Bills of Lading for the cargo on the
"Austwheat Bill" Bill of Lading form (freight and all terms, conditions, clauses, and exceptions as per this charter).

Owners shall release signed Bills of Lading to Shippers immediately upon completion of loading and, if required by
Shippers, at each load port.

17. Strikes and Civil Blockades. If the cargo cannot be loaded or discharged by reason of a strike or lock-out of any
class of workmen essential to the berthing of the Vessel or to the loading or discharging of the cargo (which includes
any stopwork meeting not included in the relevant Industrial Award or determination covering such workmen) or as a
result of any blockade of the port arising other than as a result of war, any time lost by reason thereof shall not count
during the continuance of such strike, lock-out, or blockade unless the Vessel is already on demurrage, but a strike,
lock-out or blockade by the Shippers' or Receivers' men shall not prevent demurrage accruing if by the use of
reasonable diligence they could have obtained other suitable labour. In the case of any delay by reason of the before
mentioned causes, no claim for damages in respect thereof shall be made by the Shippers or the Receivers of the cargo,
the Owners of the Vessel, or by any other party under this Charterparty. For the purpose of settling dispatch money
accounts, any time lost by the Vessel through any of the above causes shall be counted as time used in loading or
discharging.

18. Time for Discharging. Time for discharging shall commence (unless discharging is commenced earlier)
twenty-four hours after Notice of Readiness has been given during ordinary office hours, whether in berth or not at the
first or sole port of discharge and on arrival at the second port, if any, or so near as she may be permitted to approach.
Cargo is to be discharged free of expense to the Vessel at the average rate of ____________________ tonnes per
weather working day of twenty-four consecutive hours (Saturdays unless used, Sundays and holidays excepted)
provided Vessel can deliver at this rate.

If the discharging berth is congested on Vessel's arrival at or off the first or sole port of discharge or so near as she may
be permitted to approach, the Vessel shall be entitled to give Notice of Readiness during ordinary office hours on arrival
there, with the effect that laytime counts as if she were in berth and in all respects ready for discharging provided that
the Master warrants that she is in fact ready in all respects. Actual time occupied in moving from place of waiting to
discharging berth not to count as laytime. If after berthing the Vessel is found not to be ready in all respects to
discharge, the actual time lost between the time of this discovery and the time that she is in fact ready to discharge shall
not count as laytime.

19. Demurrage/Dispatch (Discharging). Should the Vessel not be discharged at the rate stipulated, demurrage shall
be paid at the rate of ____________________ per running day and pro rata for any part of a day.

For all laytime saved at port or ports of discharge dispatch money shall be paid at the rate of one-half of the above rate
of demurrage.

Demurrage or dispatch, if any, at discharging port or ports shall be paid when and where incurred, and settlement to be
made on completion of discharge.

Laytime at ports of loading and discharging to be non-reversible.

20. Lighterage at Port of Discharge. Any lighterage incurred to enable the Vessel to reach the place of discharge shall
be at the risk and expense of the Receivers of the cargo, any custom of the port or place to the contrary notwithstanding,
but time occupied in proceeding from the anchorage to the place of discharge shall not count.
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21. Supervising Cargo. The Charterers, Shippers, Receivers, or their respective agents shall have the right of being on
board the Vessel whilst at loading port(s) and/or discharging port(s) for the purpose of inspecting the cargo, checking
the weight(s), and supervising their interests.

22. Exceptions, etc. The provisions of Section 17 of the Australian Carriage of Goods by Sea Act 1991 and of Articles
3 (except Clause 8 thereof), 4, 4 Bis, 8 and 9 of Schedule I thereto and any subsequent amendment thereto shall apply to
this Charterparty and shall be deemed to be inserted in extenso herein. This Charterparty shall be deemed to be a
contract for the carriage of goods by sea to which the said Section and the said Articles apply and no regard shall be had
to Article I of the said Schedule or to any subsequent amendment thereto. Nothing in this Clause shall be deemed to
prejudice or limit Clauses 7, 17, 23, 24, 25, 28, 29, 30 and 31 hereof.

23. Liberties. The Vessel shall also have liberty to sail without pilots, to call at any port or ports on the way for fuel,
supplies, or any reasonable purpose, to tow and be towed, and to assist vessels in distress, all as part of the contract
voyage.

24. War Risks Clauses.

(A) If

(i) the nation under whose flag the Vessel sails shall be at war whereby the free navigation of the Vessel is endangered;
OR

(ii) the loading port shall, as a result of war or war-like operations be blockaded or export therefrom prohibited at any
time prior to the cargo being shipped this Charter shall be null and void.

(B) No Bills of Lading to be signed for any blockaded port and if the port of discharge be declared blockaded after
Bills of Lading have been signed, or if the port to which the Vessel is or shall be prohibited from going by the
Government of the Nation under whose flag the Vessel sails or by any other Government, the Owner shall discharge the
cargo at any other port covered by this Charterparty as ordered by the Charterers (provided such other port is not a
blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the Vessel had discharged at the
port or ports of discharge to which she was originally ordered.

(C) The Vessel shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
Vessel sails or any department thereof, or by any other Government or any department thereof, or any person acting or
purporting to act with the authority of such Government or of any department thereof, or by any committee or person
having, under the terms of the War Risks Insurance on the Vessel, the right to give such orders or directions and if by
reason of and in compliance with any such orders or directions anything is done or is not done, the same shall not be
deemed a deviation, and delivery in accordance with such orders or directions shall be a fulfilment of the contract
voyage and the freight shall be payable accordingly.

25. Prohibition. In case of prohibition of export or in case of any executive or legislative act done by or on behalf of
the Government of the State, Country or Territory of export where the port or ports of shipment named in this
Charterparty is/are situated, prohibiting export, any such prohibition shall be deemed by both parties to apply to this
Charterparty and to the extent such prohibition prevents fulfilment of this Charterparty to that extent shall the provisions
of this Charterparty be of no effect. Charterers shall advise Owners without delay of the reasons therefor and, if
requested, shall provide proof to justify the cancellation thereof.

26. Sub-Letting. No cargo other than that provided by Charterers shall be carried without Charterers' written consent,
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unless the Vessel is sublet. The Charterers shall have the right of subletting the whole or part of the Vessel, but shall
remain responsible for the due fulfilment of the Charterparty.

27. Cesser Clause. The Owners shall have a lien on cargo for freight, deadfreight and demurrage (including damages
for detention if any) at port or ports of discharge, and unless the Owners establish that the same cannot be effectively
exercised for reasons beyond the Owners' control, the liability of the Charterers under this Charterparty shall cease,
except as regard Clause 7 (viz. payment of freight) when the cargo is shipped (provided it is worth the freight,
deadfreight and demurrage upon arrival at the port of discharge).

28. Bunkering. Before loading the Vessel shall have the right of proceeding to and bunkering at any usual bunkering
port in Australia and/or bunkering at the loading port. After loading the Vessel shall have liberty as part of the contract
voyage to bunker at the loading port and/or to proceed to any port or ports at which bunker oil is available for the
purpose of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the direct and/or
customary route or routes between any of the ports of loading or discharge named in this Charterparty and may there
take oil bunkers in any quantity in the discretion of Owners even to the full capacity of fuel tanks and deep tanks and
any other compartment in which oil can be carried whether such amount is or is not required for the chartered voyage.

29. General Average and the New Jason Clause. General average shall be payable according to the York/Antwerp
Rules, 1974, or any modification thereof for the time being in force, but where the adjustment is made in accordance
with the law and practice of the United States of America, the following clause shall apply:

NEW JASON CLAUSE

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, of for the consequence of which, the carrier is not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or Owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

"If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or Owners of the goods to the carrier before delivery."

30. Both to Blame Collision Clause. If the liability for any collision in which the Vessel is involved while performing
this Charterparty fails to be determined in accordance with the Laws of the United States of America, the following
clause shall apply:

BOTH TO BLAME COLLISION CLAUSE

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the carrier in the navigation or in the management of the ship, the
Owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other or non-carrying
ship or her Owners in so far as such loss or liability represents loss or of damage to, or any claim whatsoever of the
Owners of said goods, paid or payable by the other or non-carrying ship or her Owners to the Owners of the said goods
and set off, recouped or recovered by the other or non-carrying ship or her Owners as part of their claim against the
carrying ship or carrier.
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"The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or
objects other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."

31. Oil Pollution Clause. The Owners agree to indemnify the Charterers, their agents, or any other party against any
liability which may be imposed on them or which they may incur under any statute regarding liability for pollution of
navigable waters by oil, by reason of any contravention of such statute by the Vessel, the Master or any servant or agent
of the Owners provided that such contravention shall not have been caused or contributed to by the party seeking to be
indemnified under this Charterparty and provided that the facts and matters giving rise to the contravention do not
constitute a defence under Article 3 Section 2 of the International Convention on Civil Liability for Oil Pollution
Damage, 1969. The Owners' total aggregate liability in respect of any oil pollution incident shall under no
circumstances exceed US dollars 400,000,000 and the extent of the indemnity under this clause shall be limited to the
difference between any liabilities, costs and expenses incurred directly by the Owners and US Dollars 400,000,000. The
Owners warrant that the Vessel is entered in a P and I Association with cover for liabilities arising out of any
contravention as aforesaid.

No liability for demurrage shall arise from any delay or loss of time to the Vessel at the port(s) of loading and/or
discharge caused by any such contravention nor shall any time lost by any such contravention count when calculating
despatch.

Nothing in this clause shall prejudice or deprive the Owners of their rights of limitation or exclusion of liability under
any applicable or relevant law.

32. Commission. 4.25 percent commission upon the freight and dead freight (if any) is due by the Owners to the
Charterers on the completion of loading (at the last loading port if more than one) and shall be deducted from the freight
payable under this Charterparty. If the Vessel is lost on passage between loading ports, then in lieu of the foregoing,
4.25 percent commission upon the freight on the Bill of Lading weight of the cargo already shipped shall be paid by the
Owners to the Charterers on the basis aforesaid.

33. Arbitration.

(a) Any dispute arising under this Charterparty from events which occur in Australia shall be settled by arbitration, at
the Australian Centre for International Commercial Arbitration, Melbourne, in the State of Victoria, Australia, in
accordance with the provisions of the Commercial Arbitration Act of 1984 (Victoria) or any Statutory modification or
re-enactment thereof for the time being in force. Each party may appoint an arbitrator. On the receipt by a party of the
nomination in writing of the other party's arbitrator, that party shall appoint its arbitrator within fourteen days, failing
which the decision of the single arbitrator appointed shall apply. In the event of the arbitrators not agreeing they shall
appoint an umpire whose decision shall be final and binding.

(b) Any dispute arising under this Charterparty or any Bill of Lading issued hereunder other than provided for in
paragraph (a) hereof shall be referred to arbitration in London, one arbitrator being appointed by each party, in
accordance with the Arbitration Acts 1950 and 1979 or any Statutory modification or re-enactment thereof for the time
being in force. On the receipt by a party of the nomination in writing of the other party's arbitrator, that party shall
appoint its arbitrator within fourteen days, failing which the decision of the single arbitrator appointed shall apply. If
arbitrators properly appointed shall not agree they shall appoint an umpire whose decision shall be final and binding.

(c) The arbitrators and umpire shall be commercial men normally engaged in the Shipping Industry. Any claim must be
made in writing and the claimant's arbitrator appointed within six months of the Vessel's arrival at the final port of
discharge, otherwise all claims shall be deemed to be waived.

34. Brokerage. ____________________ percent brokerage is due upon shipment of cargo to ___________________.
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It is understood that Clauses 1 to _____ inclusive are incorporated in this Charterparty as far as applicable.

FOOTNOTES:
(n1)Footnote *. Copyright by the Baltic and International Maritime Council; reprinted with permission of BIMCO and
the Australian Wheat Board.
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Western Australian Grain Charter 1977

Dated ..................., 19 ....

IT IS THIS DAY MUTUALLY AGREED between the owners of the good Steamship/Motorship of the measurement of
tons, gross and tons net register or thereabouts, classed and to be of that class when she sails with this cargo, now

and expected ready to load under this charter about and Charterers, that:--

Loading Port

1.(a) The Vessel, being tight, staunch and strong, and in every way fitted for the intended voyage, shall, with all
convenient speed and after discharge of her previous cargo, if any, proceed as ordered by Charterers or their Agents to
one or two ports out of GERALDTON, FREMANTLE, BUNBURY, ALBANY, ESPERANCE, and there receive and
load, always afloat and in accordance with the custom of the port, from Charterers or their Agents, a full and complete
cargo of in bulk ex-silo which Charterers undertake to provide, not exceeding what she can reasonably stow and carry in
addition to her tackle, apparel, provisions, fuel and furniture.

Cargo

Vessel in Ballast

(b) Charterer's agree to accept vessel(s) which can complete at Fremantle or Esperance at their option, provided
vessel(s) are tendered in ballast.

Probable Arrival Date at Port of Call, etc.
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2.(a) Owners or their local Australian Agents shall keep The Grain Pool of W.A., Perth, W.A. (Shippers) closely
advised of Vessel's movements, including date of sailing from last discharging port prior to contract voyage. The Master
shall apply by radio or telegraph to Shipper's Telegraphic Address ("CEREALPOOL PERTH") for orders for first or
sole loading port when 96 hours off the loading range. Unless given earlier, orders shall be given by Shippers by radio
or telegraph within 48 hours of receipt of Master's application. Orders for second loading port, if any, shall be given
before Vessel completes loading at first port. Time occupied in changing ports shall not count as loading time.

Orders for Loading Port

(b) Orders for a Vessel with cargo for, or discharging in, Western Australia shall be given to the Master or Owners'
Agents at the Vessel's final discharging port upon the Master or Owners' Agents giving the Shippers written or
telegraphic notice of the Vessel's position and expected readiness, such notice to be given at least three days before her
expected departure from final discharging port. Failure so to radio or telegraph under this clause shall not be considered
a breach of charter, but if Shippers are not so notified, three days shall be added to the time allowed for loading.

(c) If, when the Vessel is in Australian waters, the Master does not intend to proceed directly to loading port on receipt
of orders, but via another port for the purpose of bunkering, he shall so inform Shippers and advise them of Vessel's
expected date of departure therefrom. If, after orders for loading port are given, she is delayed four days or more after
the date notified to Shippers at a bunkering port and/or at the final discharging port, the Master shall inform Shippers by
radio or telegraph of such delay and they shall have the right of ordering Vessel by radio or telegraph to a different
loading port provided such orders are given within 24 hours (Sundays, holidays and Saturdays after noon excepted) of
receipt of Master's notification; such orders shall be acknowledged to Shippers by radio or telegraph as soon as possible
after receipt thereof by the Master.

Capacity

3.(a) Owners undertake that the Vessel shall not load more than Metric Tons nor less than Metric tons weight gross.
Master to declare in writing before loading commences approximate quantity of cargo required.

Vessel's Draft

(b) Shipowners undertake not to exceed a maximum deepest draft (i.e. the draft at the deepest point of the vessel) of salt
water during loading and/or completion at loading port(s), but in the event of the Master requesting to exceed this draft
it is mutually agreed that the Shippers may at their discretion accede to the Master's request, provided it is at the
Owners' risk and responsibility and that all other conditions of the Charterparty are not varied in any way, particularly
the maximum draft at the discharging port(s) if applicable.

Agency Fee

(c) At loading port(s) Vessel shall be consigned to THE GRAIN POOL OF W.A. or their nominees at a fee of $120
Australian currency payable once only.

Orders for Loading Berth

(d) Upon being notified of Vessel's arrival in port, Shippers shall give orders for first berth. At each loading port, Vessel
shall shift at Owners' expense to a second loading berth if required by Shippers, time occupied in shifting not to count,
and Shippers shall have the option of a third loading berth, they paying all expenses of shifting to said berth, time
occupied in shifting to count as loading time.
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Delivery of Cargo

(e) Shippers or their Agents shall have the right of sending cargo alongside continuously (Sundays and holidays
excepted) and the Vessel shall be bound to proceed with the loading. Owners shall pay all overtime in connection with
the actual taking aboard from alongside and stowage of the cargo, but they shall not pay overtime for work which in
ordinary working hours is performed by Shippers.

Cargo alongside

(f) The cargo shall be brought to and taken from alongside the Vessel at the risk and expense of Shippers.

(g) Owners guarantee Vessel is fully fitted and suitable for the carriage of bulk grain and will not require any bagged
cargo.

Separations

(h) If separations for bulk cargo are required the cost of such separations shall be paid by Shippers.

Stevedores at Loading Port

(i) Stevedores at loading port(s) shall be appointed by Shippers at a cost not exceeding the then current rate for first
class work. If any question arises as to proper cost of the Stevedoring, it shall be settled amicably between Shippers and
Owners, or if necessary by arbitration forthwith. All costs of Stevedoring, together with charges incidental thereto, shall
be borne by Owners.

(j) The cargo shall be stowed under the supervision and direction of the Master who shall have the right of appointing
tally clerks on behalf of Owners.

Lump Sum Allowance

(k) If Vessel is loaded at one port only, Owners shall pay Shippers at loading port $500 Australian currency.

Loading and Cancelling Dates

4.(a) Time for loading shall not commence before unless Shippers begin loading sooner, and if Vessel is not ready to
load at all hatches at first or sole loading port by noon Charterers shall have the option of cancelling this charter, which
shall be declared upon notice of readiness being given. If Shippers delay giving orders as per Clause 2, the cancelling
date shall be correspondingly extended. In no case shall the absence or non-readiness of shifting boards, or the absence
of a ready loading berth constitute a reason for cancelling this charter.

Time to Count for Loading

(b) At first loading port time for loading shall count (unless loading is sooner commenced) from 9 a.m. the following
working day, not being a Saturday or other half-day holiday, after Shippers or their Agents have received Master's
written or telegraphic notice between 9 a.m. and 5 p.m. on ordinary working days and between 9 a.m. and noon on
Saturdays that Vessel is ready to load whether or not in the berth ordered by Shippers, and has passed the customary
survey of a certificated Marine Surveyor, approved by Shippers, whether he be an Australian Department of Transport
Marine Surveyor, a Marine underwriters Association Surveyor, a Lloyd's Register Surveyor, or an independent
Surveyor. Notice shall be given at first loading port only.
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Time to Count for Second Load Port

(c) At second loading port, if any, time for loading shall count from noon of the day of arrival, if a non-working day,
time for loading shall count from 9 a.m. the next working day, unless loading is commenced earlier, in which case time
shall count from commencement of loading.

Loading Rate

(d) Bulk grain shall be loaded at the average rate of 1,500 Metric Tons at Fremantle and 1,000 Metric Tons at
Geraldton, Bunbury, Albany and Esperance, provided Vessel can receive at the rate specified, otherwise pro rata. All
rates are per weather working day of 24 consecutive hours and any time lost on a working day owing to weather
conditions shall not count, provided work is actually stopped or prevented thereby. Sundays, holidays and days on
which no work is performed owing to weather conditions during normal and customary working hours at the port shall
not count and a deduction of half a day shall be made in respect of any Saturday on which no work is done after noon.
Time lost due to loading berth not being available shall be counted as time used in loading.

Demurrage/Despatch for Loading

(e) Should Vessel not be loaded within the time permitted, Shippers shall pay demurrage at the rate of per running day
and pro rata for any part of a day, calculated on the net weight loaded. For any working time saved in loading, Owners
shall pay despatch money at one-half of the demurrage rate. Payment, in either case, shall be made when and where
incurred.

Bills of Lading

5. Without prejudice to this charter, the Master shall sign Bills of Lading for the cargo in the form endorsed on this
charter which by reference therein shall be deemed to incorporate all the terms, conditions and exceptions of this charter
at any rate of freight that Charterers may require. If the total gross charter freight is less than the Bill of Lading freight
the difference shall be endorsed on the Bills of Lading as an advance against freight, free of all commission and
charges. If the Bill of Lading freight is less than the minimum charter freight, Charterers shall pay the difference in cash
on Bills of Lading being signed.

Sailing Instructions

6. On completing on Loading, Vessel shall proceed with all reasonable speed at Owners' option via the Suez Canal, or
via South Africa, or via the Panama Canal, which shall be declared by the Master on completion of loading, for
discharging port orders (as per Clause 7 (a)), unless these be given by Charterers upon signing Bills of Lading.

Orders for Discharge Port

7.(a) The Master shall apply for orders for first or sole discharge port to 96 hours before Vessel's arrival off unless given
earlier, such orders are to be given to the Master by wireless, or to Owners, within 48 hours of receipt of Master's
application, or within 52 hours if Master's application is received after 11 a.m. on a Saturday. Orders for second
discharging port, if any, unless given earlier, shall be given within 48 hours of arrival at first discharging port, or upon
completion of discharge, whichever is the earlier. For any detention waiting for orders, Charterers shall pay demurrage
at the rate mentioned in Clause 10(b).

(b) If Vessel discharges at more than one port, the discharging ports shall be in mileage rotation from the port or point
where first discharging port orders are given.
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(c) If Charterers require Vessel to discharge at two ports, the Master shall discharge the grain at the first port in such a
manner as to leave Vessel in seaworthy trim to proceed to the second port, always provided that the cargo is
homogeneous, i.e. the bulk, including any bagged grain for safe stowarge, being of the same description and quality. If
the cargo is not homogeneous, any expense incurred by Owners at the first port in shifting, discharging and/or
re-loading any cargo to put Vessel into seaworthy trim for the passage to the second port or to enable convenient
discharger at the first port shall be paid by Charterers unless they give to the Master, before loading has commenced,
correct particulars of the cargo to be discharged at first discharging port.

Discharge Ports

Freight

8.(a) Charterers shall have the option of ordering Vessel to discharge at any port, or combination of two ports listed
below, in which case freight shall be payable at the rate specified. These rates are in currency per net weight delivered.

One safe port on the Continent between Antwerp and Hamburg inclusive.

Two safe ports on the Continent between Antwerp and Hamburg both inclusive.

Belfast or one safe port in the U.K.
.....................
.....................
.....................

(b) The said freight, shall be paid on unloading and right delivery of the cargo in cash in concurrent with the discharge.

Vessels Age/Insurance

(c) Extra insurance, if any, on the Vessel and/or cargo on account of the Vessel's age, flag, classification or ownership to
be for Owner's account.

Delivery of Cargo at Discharge Port

9.(a) The Vessel shall deliver the cargo at discharging port(s) or so near thereunto as she can safely get, always afloat, at
any customary dock, wharf or pier as ordered by Charterers or their Agents, in accordance with the custom of the port as
provided for in Clause 10.

Lighterage

(b) Should Vessel be ordered to discharge at a place where there is insufficient water for her to get the first tide after
arrival without lightening and lie always afloat, discharging time shall count from 48 hours after her arrival at a safe
anchorage for similar vessels bound for such place, and any lighterage incurred to enable Vessel to reach the
discharging place shall be at the risk and expense of the Receivers of the cargo any custom of the port or place to the
contrary notwithstanding, but time occupied in proceeding from the anchorage to the discharging place shall not count.

(c) In regard of any port specifically named in the discharging options the words "or so near thereunto as she can safely
get, always afloat" in Clause 9(a) and the words "Should Vessel be ordered, etc." down to and including the words
"bound for such place, and" in Clause 9(b) shall be considered deleted.
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Second Berth for Discharge

(d) Charterers have the option of ordering the Vessel to discharge at a second wharf or berth at discharging port, if
required, cost of shifting including bunker fuel used, to be for Charterer's account and time occupied in shifting to count
as laytime.

Liverpool and Birkenhead

(e) If Vessel discharges at Liverpool and Birkenhead, they shall count as one port, and she shall discharge at a second
berth in the same dock if required by Charterers. In each case Charterers shall pay the cost of shifting including the cost
of any bunkers used, and the time used shifting shall count as discharging time.

Quay Dues, etc. Germany

(f) Quay, weight and tonnage dues, if any, at German discharge port or ports, including Kajegebuehren at Weser Port, if
used, to be for Charterer's/Receiver's account.

Time for Discharging

10.(a) Time for discharging shall commence 24 hours after notice of readiness has been given during ordinary office
hours, whether in berth or not, at first or sole discharging port and on arrival at second port, if any. If Vessel is ordered
to Avonmouth, Glasgow, Leith or to a port in the River Humber and is unable to give notice of readiness because of
congestion in the port, time shall count 24 hours after arrival (if first or sole discharging port), or upon arrival (if second
discharging port) at Walton Bay in the Bristol Channel, at The Tail of the Bank in the River Clyde, at Leith anchorage
or at Spurnhead at the entrance to the River Humber, at Tilbury with time counting at Southend. Time from declaration
by Receivers that berth is available until arrival in berth shall not count. Cargo shall be discharged at the average rate of
metric tons per weather working day of 24 consecutive hours (Saturdays after noon, unless used, Sundays and holidays
excepted) at each port provided Vessel can deliver at this rate, free of expense to Vessel. Any time lost on a working
day owing to weather conditions shall not count provided work is actually stopped or prevented thereby.

Discharging Rate

(b) Should Vessel not be discharged at the rate stipulated, demurrage shall be paid at the rate of currency per running
day and pro rata for any part of a day. For all working time saved, despatch money shall be paid at the rate of one-half
of the above rate of demurrage. Despatch money, if any, at discharging port(s) shall be calculated on the basis of a
weather working day of 24 consecutive hours.

Demurrage/Despatch for Discharge

(c) Demurrage or despatch, if any, at discharging port(s) shall be paid when and where incurred.

Conditions

11.(a) Five per cent, commission upon the freight and dead freight, if any, shall be paid, in in currency by Owners on
completion of loading (at last loading port if more than one), on the estimated gross freight. Any difference shall be
adjusted in when the actual freight, dead freight, and demurrage if any, are ascertained. If Vessel is lost on passage
between loading ports, five per cent commission on the freight on the net Bill of Lading weight of the cargo already
shipped shall be paid by Owners.

Brokerage
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(b) per cent brokerage is due, upon shipment of cargo to

Stevedores at Discharge Port

12.(a) Stevedores at discharging port(s) shall be appointed by Charterers at their expense, and Vessel shall be consigned
to Charterers Agents.

(b) The cargo shall be weighed as customary at discharging port at Consignees' expense.

(c) Cargo shall be weighed on board if required.

(d) Charterers and/or their Agents shall have the right to be on board at loading and discharging ports to inspect the
cargo, check weights, and supervise their interests

Liberties

13.(a) Vessel shall have liberty to sail without pilots, to call at any port or ports on the way for fuel, supplies, or any
reasonable purpose, to tow and be towed, and to assist Vessels in distress, all as part of the contract voyage.

Bunkering

(b) Vessel shall have the right of proceeding to and bunkering at any usual bunkering port in Australia before loading,
and at any usual bunkering port or ports on the way after loading. Vessel shall have the right of bunkering at loading
port before or after loading.

(c) Vessel shall have liberty of proceeding to any port or ports at which bunker oil is available for the purpose of
bunkering at any stage of the voyage whatsoever and whether such ports are on or off the direct and/or customary route
or routes between any of the loading or discharging ports named in this charter and may there take oil bunkers in any
quantity in the discretion of Owners even to the full capacity of fuel tanks and deep tanks and any other compartment in
which oil can be carried whether such amount is or is not required for the contract voyage.

General Average

14. Any General Average shall be settled in London according to the York-Antwerp Rules 1974.

Strikes

15. If the cargo cannot be loaded or discharged by reason of a strike or lock-out of any class of workmen essential to the
berthing of the Vessel, or to the loading or discharging of the cargo, any time lost by reason thereof shall not count
during the continuance of such strike or lock-out unless Vessel is already on demurrage, but a strike or lock-out of
Shippers' or Receivers' men shall not prevent demurrage accruing if by the use of reasonable diligence they could obtain
other suitable labour. No claim for damages in respect of any such delays shall be made by Shippers or Receivers of the
cargo, Owners, or by any other party under this charter. For the purpose of settling despatch money accounts, any time
lost by the Vessel through any of the above causes shall be counted as time used in loading or discharging, as the case
may be.

Sub-letting

16.(a) Charterers shall have the right of sub-letting the whole or part of this charter, but shall remain responsible for its
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due fulfilment.

(b) Owners shall not give any additional discharging options under this charter without the consent in writing of
Charterers or their Agents, and no cargo other than that provided by Charterers shall be carried without Charterers'
written consent.

Cesser Clause (Lien on Cargo)

17. Owners or their Agents shall have an absolute lien on the cargo for freight, dead freight, demurrage, and damages
for detention at discharging port(s), but Charterers' liability shall cease, except as regards safe trim between discharging
ports (as per Clause 7(c)) and payment of freight (as per Clause 8(b)) on shipment of the cargo, provided it is worth the
freight, dead freight and demurrage on arrival at discharging port.

War Risk Clause

18. If the nation under whose flag the Vessel sails shall be at war whereby her free navigation is endangered, or in case
of blockade of, or prohibition of export from, the loading port, this charter shall be null and void at the last outward port
of delivery or at any subsequent period when the difficulty may arise, previous to cargo being shipped.

Arbitration

19.(a) Disputes arising under this charter or any Bill of Lading issued thereunder shall be settled by arbitration, and
unless both parties agree forthwith upon a single arbitrator each party shall appoint an arbitrator and the two arbitrators
in the event of disagreement shall appoint an umpire whose decision shall be final. For the purpose of enforcing any
award, this agreement may be made a Rule of Court.

(b) Arbitration in respect of events in Australia shall be held in Perth, Western Australia, in accordance with the
Arbitration Act 1895 and any amendments thereto. Arbitration in respect of events elsewhere shall be held in London in
accordance with the Arbitration Act 1950 and any amendments thereto.

(c) Claims shall be deemed to be waived unless made in writing and claimant's arbitrator appointed within six months of
Vessel's arrival at final discharging port. The arbitrators and umpire shall be commercial men.

Penalty

20. The penalty for non-performance of this charter shall be proved damages not exceeding the estimated amount of
freight.

Exceptions, etc.

21. The provisions of Sections 5 and 8 of the Australian Sea-Carriage of Goods Act 1924 and of Articles III (except
Clause 8 thereof), IV, VIII, and IX of the Schedule thereto shall apply to this charter and shall be deemed to be inserted
in extenso herein. This charter shall be deemed to be a contract for the carriage of goods by sea to which the said
Sections and the said Articles apply, and no regard shall be had to Article I of the said Schedule. Nothing in this clause
shall be deemed to Prejudice or limit Clauses 8(a), 8(b), 13, 14, 15 and 18 hereof.

Both-to-Blame, New Jason Clause & Chamber of Shipping War Risk Clauses

22. The New Both-to-Blame Collision Clause and Chamber of Shipping War Risks Clause Nos. 1 and 2 shall be
deemed to be fully incorporated in this charter.
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I.T.F. Agreement

23. The Owners of the Vessel guarantee that the minimum terms and conditions of employment of the crew of the
Vessel are now or will be prior to presentation of the Vessel for loading and will remain for the period of this Charter
Party covered by an I.T.F. agreement or a bona fide trade union agreement acceptable to the I.T.F.

Oil Pollution Clause

24. The Owner Agrees to indemnify the Charterer, his agents, or any other party, against any liability which may be
imposed on them or which they may incur under any statute regarding liability for pollution of navigable waters by oil,
by reason of any contravention of such statute by the ship, the Master or any servant or agent of the Owners provided
that such contravention shall not have been caused or contributed to by the Party seeking to be indemnified under this
Charter and provided that the facts and matters giving rise to the contravention do not constitute a defence under Article
3 Section 2 of the International Convention on Civil Liability for Oil Pollution Damage 1969. The Owners' total
aggregate liability in respect of any oil pollution incident shall under no circumstances exceed US Dollars 25,000,000
and the extent of the indemnity under this clause shall be limited to the difference between any cost and expenses
incurred directly by the Owners and US Dollars 25,000,000. The Owner warrants that the ship is entered in a P and I
Association with cover for liabilities arising out of any contravention as aforesaid.

No liability for demurrage shall arise from any delay or loss of time to the Vessel at the port of loading and/or discharge
caused by any such contravention nor shall any time lost by any such contravention count when calculating despatch.
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Berth Grain Charter Party--Steamer

(Adopted 1913 )

It is this day mutally agreed, between ____________________ owners of the ____________________ Steamship
____________________ of ____________________ built ____________________ at ____________________ of
____________________ net tons register, or thereabouts, and guaranteed ____________________ Qrs. of 480 lbs. of
Heavy Grain 10 per cent. more or less capacity and/or ____________________ Qrs. of 320 lbs. of Oats, 10 per cent.
more or less capacity, classed ____________________ in ____________________ now ____________________ and
____________________ Charterers.

That the said Steamship being tight, staunch and strong, and in every way fitted for the voyage, with liberty to take
outward cargo to ____________________ for owners' benefit, shall with all convenient speed sail and proceed to
____________________ and there load, always afloat, from said Charterers, or their agents, a full and complete cargo
subject to limits above guaranteed of WHEAT, and/or INDIAN CORN, and/or RYE and/or OATS.

Orders as to loading port to be given within 24 hours after receipt of notice of arrival at port of call in the United States,
if in ballast; or before 12 o'clock noon on the day of completion of discharge at a port in the United States, if with cargo,
except on Saturdays, when orders shall be given before 11 o'clock A.M. If not discharged on the day on which demand
for loading port is made, vessel to ask again for orders. Vessel to load under inspection of Underwriters' Agents, at her
expense and to comply with their rules, not exceeding what she can reasonably stow and carry over and above her
Cabin, Tackle, Apparel, Provisions, Fuel and Furniture, and being so loaded shall therewith proceed to ANTWERP,
AMSTERDAM, ROTTERDAM, LIVERPOOL, GLASGOW, BELFAST, DUBLIN, HULL, NEWCASTLE, LEITH,
PLYMOUTH, SOUTHAMPTON, LONDON (excluding Tilbury Docks) or AVONMOUTH (if ordered to a port in the
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Bristol Channel vessel to discharge in accordance with the rules of the Bristol Channel & West of England Corn Trade
Association) ____________________ one Port only, as ordered on signing Bills of Lading, and deliver the same,
agreeable to Bills of Lading, on being paid freight, in British Sterling or its equivalent, as follows: (but free of extra
freight in Bills of Lading if ordered to London) ____________________ all English weights delivered.

Charterers have the privilege of ordering vessel to ____________________ in which case rate of freight shall be
____________________ pence per quarter more than the above rate ____________________

Captain to call at Charterers' Office, as requested, and sign Bills of Lading, as presented, without prejudice to this
Charter Party, any deficiency to be paid at Port of Loading in cash, less insurance, and any surplus over and above
estimated freight to be settled there before the Vessel clears at the Custom House, by Captain's draft, in Charterers'
favor, upon Consignee, payable five days after arrival at Port of Discharge.

Stevedore employed by vessel to be approved by Charterers.

Steamer to be loaded according to berth terms, with customary berth despatch, and if detained longer than five days,
Sundays and holidays excepted, Charterers to pay demurrage at the rate of four pence (4d.) British Sterling or its
equivalent per net register ton per day, or pro rata, payable day by day, provided such detention shall occur by default of
Charterers or their agents.

Notification of the Vessel's readiness must be delivered at the office of the Charterers or their agents, at or before 4 P.M.
(or at or before 12 M., noon, if on Saturday) Vessel also having been entered at the Custom House, accompanied by
pass of the inspector of Vessel's readiness in all compartments, and the lay days will then commence at 7 A.M. on the
next business day.

Time for loading, if required by Charterers, not to commence before the ____________________ day of
____________________ 19_____

Should the Steamer not be passed by Board of Underwriters' Surveyor as ready for cargo at her Loading Port before 12
o' clock noon on the ____________________ day of ____________________ 19 _____ followed by the presentation of
said Surveyor's pass to the Charterers or their agents at their office before said hour, the Charterers or their agents shall
at said hour and at any time after not later than the presentation of the Surveyor's pass at said office, have the option of
cancelling this Charter Party.

It is also mutually agreed that this contract shall be completed and be superseded by the signing of Bills of Lading on
the same form as in use by regular line steamers from loading port to port of destination; or, if port of destination be one
to which there is no regular line of steamers from loading port, this contract shall be superseded by the signing of Bills
of Lading in the form customary for such voyages for grain cargoes, which Bills of Lading shall however contain the
following clauses:--

1. "It is also mutually agreed that the Carrier shall not be liable for loss or damage occasioned by causes beyond his
control, by the perils of the seas or other waters, by fire from any cause or wheresoever occurring, by barratry of the
master or crew, by enemies, pirates or robbers by arrest and restraint of Princes, rulers or people, by explosion, bursting
of boilers, breakage of shafts or any latent defect in hull, machinery or appurtenances, by collisions, stranding or other
accidents of navigation of whatsoever kind, (even when occasioned by the negligence, default or error in judgment of
the pilot, master, mariners or other servants of the ship owner, not resulting, however, in any case, from want of due
diligence by the owners of the ship or any of them, or by the Ship's Husband or Manager)."

2. "General Average shall be payable according to York/Antwerp Rules, Average Bond with values declared therein to
be signed, also sufficient security to be given as required by master or agents. If the owner shall have ex ercised due
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diligence to make the steamer in all respects seaworthy and to have her properly manned, equipped and supplied, it is
hereby agreed that in case of danger, damage or disaster, resulting from faults or errors in navigation, or in the
management of the steamer, or from any latent defect in the steamer, her machinery or appurtenances, or from
unseaworthiness, whether existing at the time of shipment or at the beginning of the voyage (provided the latent defect
or the unseaworthiness was not discoverable by the exercise of due diligence), the consignees or owners of the cargo
shall, nevertheless, pay salvage, and any special charges incurred in respect of the cargo, and shall contribute with the
shipowner in General Average to the payment of any sacrifices, losses or expenses of a General Average nature that
may be made or incurred for the common benefit, or to relieve the adventure from any common peril, all with the same
force and effect, and to the same extent as if such danger, damage or disaster had not resulted from, or been occasioned
by, faults or errors in navigation or in the management of the vessel, or any latent defect or unseaworthiness."

3. "It is also mutually agreed that this contract is subject to all the terms and provisions of, and all the exemptions from
liability contained in the Act of Congress of the United States, approved on the 13th day of February, 1893, and
entitled,"An Act Relating to Navigation of Vessels, etc.' "

4. "Cargo to be received at destination as fast as vessel can deliver during ordinary working hours any custom of the
port to the contrary notwithstanding; but receivers of the cargo are in no case obliged to take delivery at night without
their consent, and in any event the steamer must bear all extra expenses incurred by working at night." This clause to be
expressly stipulated in Bills of Lading, except those for British Channel Ports.

5. "In the event of steamer being ordered to discharge in Scandinavia, The Sound, Baltic or Gulf of Finland, or, if
ordered inside Gibraltar, Steamer to have the privilege of coaling en route".

6. "Vessel to have a lien on the cargo for all freight, dead freight, demurrage or average."

Charterers' liability under this Charter to cease on cargo being shipped.

The said Charterers, or their agents, are to have the privilege of transferring this Charter to others (guaranteeing to the
ship owner the due fulfillment of this Charter).

Cash for Vessel's ordinary disbursements at Port of Loading to be advanced by Charterers, if required by Master, at
current rate of exchange, subject to insurance and two and a half per cent commission.

A commission of ____________________ and the customery freight brokerage is due on signing of this Charter Party
to ____________________ on gross freight, dead freight and demurrage, Vessel lost or not lost, whose agents at Port of
Loading are to attend to ship's business on customary terms.

Penalty for non performance of this agreement, estimated amount of freight.

If the steamer loads at a port in the Gulf, owners to have privilege of coaling at Norfolk or Newport News.

______________________
As agents by cable authority of
______________________
______________________

WE HEREBY CERTIFY, That
this is a true and
correct copy of the original Charter Party in on file in our office.
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Owners; Description Of Vessel; Classification; Charterers, It is this day mutually agreed, between
____________________ disponent owners/owners/time chartered owners of the ____________________ flag SS/MV
Dry Cargo/Tanker ____________________ Call Sign: ____________________ built ____________________ at
____________________, of ____________________ tons of 2,240 lbs. total dead weight, or thereabouts, on a Summer
draft of ____________________ feet ____________________ inches salt water, and guaranteed
____________________ tons of 2,240 lbs., ____________________ percent more or less cargo capacity, quantity at
owners option, classed ____________________ in ____________________ now ____________________ (position of
vessel) ____________________ and ____________________ Charterers, of ____________________

1. Loading Port(s); Cargo. That the said vessel, being tight, staunch and strong, and in every way fit for the voyage,
shall with all convenient speed proceed to ____________________ and there load, always afloat, a full and complete
cargo, in bulk, subject to limits above guaranteed, of WHEAT and/or CORN and/or RYE and/or SORGHUMS and/or
SOYBEANS, at Charterers' option. Charterers also have the option of loading ____________________

2. Separations. Cost of cargo separations, in excess of three, to be for Charterers' account.

3. (a) Advice of Readiness. Master to advise (telegraphic address): ____________________ expected readiness at
loading range when vessel sails from last port on previous voyage and also approximate quantity of cargo required.
Master or Owners to advise (telegraphic address:) ____________________ of any change in the vessel's expected time
of arrival at loading range, whilst on passage.
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(b) Loading Port Orders. Master to apply by radio to ____________________ (telegraphic address
"____________________ '') for first or sole loading port orders 96 hours before the vessel is due off/at
____________________ and Charterers/Agents are to give first or sole loading port orders by radio within 48 hours of
receipt of Master's application, unless given earlier. If Master's application is received on a Saturday, the time allowed
to Charterers shall be 52 hours instead of 48 hours as above.

4. Vessel Inspection; Destination; Discharging Port(s) Orders. Vessel to load under inspection of National Cargo
Bureau, Inc., and a Grain Inspector holding a license issued by the United States Department of Agriculture pursuant to
the U.S. Grain Standards Act, in U.S.A. ports, or of the Port Warden and a Grain Inspector employed by the Canada
Department of Agriculture, in Canadian ports, at her expense, and to comply with their rules, not exceeding what she
can reasonably stow and carry over and above her Cabin, Tackle, Apparel, Provisions, Fuel and Furniture, and being so
loaded shall therewith proceed to ____________________ as ordered on signing Bills of Lading, and deliver same
according to Bills of Lading, always afloat, except where customary for vessels of similar size to lie safely aground, or
at Charterers' option, Master to apply by radio to Charterers/Agents (telegraphic address ____________________) for
first or sole discharging port orders 96 hours before vessel is due off/at ____________________, and Charterers/Agents
are to give first or sole discharging port orders by radio within 48 hours of receipt of Master's application unless given
earlier. If Master's application is received on a Saturday the time allowed to Charterers or their Agents shall be 52 hours
instead of 48 hours.

5. Freight Rate(s). Rate of freight ____________________

6. Extra Ports. Charterers have the option to load the vessel at a second port at ____________________ extra
____________________

Orders for second port of loading, if used, to be given to Master ____________________

7. Charterers have the option to discharge the vessel at a second port at ____________________ extra
____________________

Orders for second port of discharge, if used, to be given to Master ____________________

8. Payment of Freight. If vessel discharges in the UNITED KINGDOM including NORTHERN IRELAND, freight
shall be payable concurrently with discharge, to Owners or their designated Agents at ____________________ in
British Sterling, on English weights delivered, less a deduction for draftage of 2 lbs. per 2000 lbs. of grain discharged if
weighed at time of discharge by approved Hopper Scale in drafts of 2000 lbs. or over.

9. For all other destinations freight shall be payable concurrently with discharge to Owners or their designated Agents
at port or ports of discharge on outturn weights, in United States funds or, at Charterers'/Receivers' option, local
currency freely transferable to United States funds. ____________________

10. Signing Bills of Lading. Captain to call at Charterers', or their Agents' office as requested, and sign Bills of Lading
as presented in the form customary for grain cargoes, without prejudice to this Charter Party. If Bills of Lading are not
ready for signature, the Captain is to deliver to charteres, or their agents at loading port/s a signed copy of his written
authority to his agents at loading port/s to sign Bills of Lading on his behalf. In the event Charterers require that bills of
lading show a rate of freight different from that indicated above, Charterers guarantee to pay Owners full freight in
accordance with this contract, to be adjusted at the time of final freight settlement.

11. Stevedores at Loading Ports(s). Stevedores at loading part(s) employed by vessel to be approved by Charterers,
except if vessel is loaded at ____________________ then Charterers' Stevedores to be appointed at (rates current at the
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loading berth/s) (published tariff rate). In all cases stevedores to be paid by the owners and to remain their servants.

12. Laytime at Loading. Vessel to be loaded according to Berth Terms, in ____________________ weather working
days of twenty-four consecutive hours each, Sundays and Holidays excepted. Laytime on Saturdays to be computed as
follows:

a) Notwithstanding any custom of the Port to the contrary, Saturday shall not count as laytime at loading and
discharging port or ports where stevedoring labor and/or grain handling facilities are unavailable on Saturday or
available only at overtime and/or premium rates.

b) In ports where only part of Saturday is affected by such conditions, as described under (a) above, laytime shall count
until the expiration of the last straight time period.

c) Where six or more hours of work are performed at normal rates, Saturday shall count as a full lay day.

13. Loading/Discharge; Demurrage/Despatch. (a) If vessel is delayed longer at loading port/s than provided in clause
12 Charterers to pay Owners demurrage at the rate of ____________________ per day or pro rata for part of a day
provided such delay shall occur by fault of Charterers or their agents. If sooner despatched Owners to pay Charterers
despatch at ____________________ per day or pro rata for part of a day for all laytime saved. Charterers to have the
option to deduct despatch from payment of freight.

(b) If vessel is delayed longer at the discharge port/s or despatched sooner than provided in Clause 20, then Owners to
collect demurrage or pay despatch as per rates above.

14. Notification of Readiness To Load and/or Discharge. Notification of the vessel's readiness to load and/or
discharge at the first or sole loading or discharging port must be delivered at the office of Charterers/Receivers or their
Agents, at or before 4 P.M. on any normal business day (or at or before 12 o'clock noon, if on Saturday, unless Saturday
is a holiday), Vessel also having been entered at the Custom House, accompanied at loading port/s by:

(a) in United States Ports:

I. Certificate of readiness for all Cargo Compartments issued by the National Cargo Bureau, Inc.;

II. Certificate that all Cargo Compartments are free of insect infestation, and objectionable odors issued by a Grain
Inspector holding a license issued by the U.S. Department of Agriculture pursuant to the U.S. Grain Standards Act, or
other official body customarily issuing such certificate;

(b) in Canadian ports:

I. Certificate of Readiness for all Cargo Compartments issued by the Port Warden:

II. Certificate that all Cargo Compartments are free of insect infestation, and objectionable odors issued by a Grain
Inspector employed by the Canada Department of Agriculture or other official obody customarily issuing such
certificate/s (and/or U.S. Grain Inspector if loading U.S. grain in a Canadian port)

and also confirmation, in Master's Notice of Readiness that Vessel's gear certificate as required by U.S. Department of
Labor, or any similar authority, where applicable, is in order;

and the laydays will then commence at 8 A.M. on the next business day, whether in berth or not.
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At second and subsequent port of loading and/or discharge, if used, time to count at the beginning of the next regular
working period after notification of vessel's readiness to load or discharge has been delivered at the office of the
Charterers/Receivers or their agents during ordinary business hours, vessel also having been entered at the Custom
House, whether in berth or not.

15. Laydays. Time for loading, if required by Charterers, not to commence before 8 A.M. on ____________________
19_____

16. Cancelling Date. Should the Notice of Readiness at loading port not be delivered as per Clause 14 by twelve
o'clock noon on the ____________________ day of ____________________ 19 _____ the Charterers or their agents
shall at said hour and at any time thereafter, but not later than the presentation of Notice of Readiness together with the
required certificates at said office, have the option of cancelling this Charter Party.

17. Berths. (a) At loading port/s Charterers are entitled to up to three loading berths per port free of expense to
Charterers. Charterers also have the liberty of additonal loading berths per port, and for berths used over three at each
port, all shifting expenses including bunker fuel used to be for Charterers' account and all laytime used for shifting to
count.

(b) At each port of discharge Charterers/Receivers have the option of two or more discharging berths, all shifting
expenses including bunker fuel used to be for Charterers'/Receivers' account, and all laytime used for shifting to count.

(c) Shifting/warping as ordered by the Elevator Authorities/Port Authorities/National Cargo Bureau/Port Warden for
any purpose not to be counted as additonal loading/discharging berths.

18. Any securing (bagging or strapping, etc.) required by Master, National Cargo Bureau or Port Warden for safe
trim/stowage to be supplied by and paid for by Owners and time used not to count as laytime.

19. Avonmouth/Hull/Glasgow. If vessel is unable to enter Avonmouth or Hull or Glasgow immediately upon arrival
owing to congestion, vessel shall be permitted to tender on arrival at anchorage in Walton Bay or Spurn Head or Tail of
the Bank, as applicable, and laytime to commence in accordance with clause 14. Time shifting from anchorage to
discharge berth not to count as laytime.

20. Discharge Terms. Cargo to be discharged/received at the average rate of ____________________ tons per weather
working day of 24 consecutive hours each, provided vessel can deliver at this rate, Sundays and Holidays excepted.
Saturdays to be computed as per clause 12. ____________________

21. Stevedores at Discharge Port(s). Stevedores at discharge to be appointed by ____________________ and paid by
____________________

If discharging in the United Kingdom including Northern Ireland, and if required by Charterers, vessel to discharge at
Receivers' berth, provided same is accessible and available and workable on arrival, or time to count. When discharging
at Receivers' wharf or berth if required, Receivers' stevedores to be employed at the current rate of the port at the time
of commencement of discharge.

22. Seaworthy Trim. If ordered to discharge at two (2) or more ports, vessel is to be left in seaworthy trim to Master's
satisfaction to proceed between ports.

23. Overtime. Overtime at loading and discharging port shall be for account of the party ordering same, except
overtime for vessel's officers and crew always to be for Owners' account.
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24. Winches, Power and Lights. If required, master to give free use of vessel's winches and power to drive the gear,
runners, ropes and slings on board, and winchmen from the crew. If shore regulations do not permit the crew to work
winches, then shore-winchmen, if used, to be for Charterers' account at loading port/s and Receivers' account at
discharging port/s. Master also to give free use of vessel's lighting as on board, if required, for night work.

25. Lighterage Clause. Should the vessel be ordered to discharge at a place at which there is not sufficient water for
her to get the first tide after arrival without lightening, and lie always afloat, lay days are to count from 48 hours after
her arrival at a safe anchorage for similar vessels bound for such place and any lighterage incurred to enable her to reach
the place of discharge is to be at the expense and risk of the Receiver of the cargo; any custom of the port or place to the
contrary notwithstanding, but time occupied in proceeding from the anchorage to the port of discharge is not to count.

26. Agents. ____________________ Agents to be employed at loading port/s and ____________________ Agents to
be employed at discharging port/s.

27. At discharging port/s, vessel to open hatches and remove beams, also to close hatches and replace beams all at
vessel's time, risk and expense.

Dismantling of shifting boards and/or bulking if any at discharging port/s to be at Owner's time, risk and expense.

28. Brokerage Commission. A brokerage commission of ____________________ percent on gross freight, dead
freight and demurrage is payable by Owners to ____________________ vessel lost or not lost, this contract performed
or not performed, and all such commission shall be considered earned and due upon signing of this Charter Party. With
Charterers' approval this brokerage commission may be deducted from the freight at time of payment, for remittance to
broker/s.

29. Address Commission. An address commission of ____________________ % on gross freight, dead freight and
demurrage is due to charterers on shipment of cargo, vessel lost or not lost, charterers having the right to deduct such
commission from payment of freight.

30. Lien. Vessel to have a lien on the cargo for all freight, dead freight, demurrage or average.

31. Cesser Clause. Charterers' liability under this Charter to cease on cargo being shipped.

32. Assignment. Charterers, or their Agents, have the privilege of transferring/assigning all or part of this Charter to
others, guaranteeing to the Owner the due fulfillment of this Charter.

33. General Average. General Average shall be payable according to the York/Antwerp Rules 1950 and be settled in
____________________

34. New Jason Clause. Where the adjustment is made in accordance with the law and practice of the United States of
America, the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the carrier is not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
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of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery." and the charterers shall procure that all Bills of Lading issued
under this Charter Party shall contain the same clause.

35. Arbitration New York (delete if inapplicable). Any dispute between Owners and Charterers arising out of this
Charter shall be arbitrated at New York in the following manner: One Arbitrator is to be appointed by each of the
parties hereto and a third by the two so chosen. Their decision or that of any two of them shall be final, and for the
purpose of enforcing any award, this agreement may be made a rule of the court. The arbitrators shall be commercial
men.

36. Arbitration London (delete if inapplicable). All disputes from time to time arising out of this contract shall,
unless the parties agree forthwith on a single Arbitrator, be referred to the final arbitrament of two Arbitrators carrying
on business in London who shall be Members of the Baltic and engaged in the Shipping and/or Grain Trades, one to be
appointed by each of the parties, with power to such Arbitrators to appoint an Umpire. Any claim must be made in
writing and Claimant's Arbitrator appointed within three months of final discharge and where this provision is not
complied with the claim shall be deemed to be waived and absolutely barred. No award shall be questioned or
invalidated on the ground that any of the Arbitrators is not qualified as above, unless objection to his acting be taken
before the award is made.

37. Exceptions Clause. It is also mutually agreed that the Carrier shall not be liable for loss or damage occasioned by
causes beyond his control, by the perils of the seas or other waters, by fire from any cause, wheresoever occurring, by
barratry of the master or crew, by enemies, pirates or robbers, by arrests and restraint of Princes, rulers or people, by
explosion, bursting of boilers, breakage of shafts or any latent defect in hull, machinery or appurtenances, by collisions,
stranding or other accidents of navigation of whatsoever kind (even when occasioned by the negligence, default or error
in judgment, of the pilot, master, mariners or other servants of the ship owner, not resulting, however, in any case, from
want of due diligence by the owners of the ship or any of them, or by the Ship's Husband or Manager).

38. War Risks Clauses. (1) No Bills of Lading to be signed for any blockaded port and if the port of discharge be
declared blockaded after Bills of Lading have been signed, or if the port to which the ship has been ordered to discharge
either on signing Bills of Lading or thereafter be one to which the ship is or shall be prohibited from going by the
Government of the Nation under whose flag the ship sails or by any other Government, the owner shall discharge the
cargo at any other port covered by this Charter party as ordered by the Charterers (provided such other port is not a
blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the ship had discharged at the port
or ports of discharge to which she was originally ordered.

(2) The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
vessel sails or any department thereof, or by any other Government or any department thereof or any person acting or
purporting to act with the authority of such Government, or of any department thereof, or by any committee or person
having, under the terms of the War Risks Insurance on the ship, the right to give such orders or directions and if by
reason of and in compliance with any such orders or directions anything is done or is not done, the same shall not be
deemed a deviation, and delivery in accordance with such orders or directions shall be a fulfillment of the contract
voyage and the freight shall be payable accordingly.

39. Strike Clause. If the cargo cannot be loaded by reason of riots, civil commotions or of a strike or lock-out of any
class of workmen essential to the loading of the cargo, or by reason of obstructions or stoppages beyond the control of
the Charterers caused by riots, civil commotions or a strike or lock-out on the railways, or in the docks, or other loading
places, or if the cargo cannot be discharged by reason of riots, civil commotions, or of a strike or lock-out of any class
of workmen essential to the discharge, the time for loading and/or discharging, as the case may be, shall not count
during the continuance of such causes, provided that a strike or lock-out of the Shippers' and/or Receivers' men shall not
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prevent demurrage from accruing if by the use of reasonable diligence they could have obtained other suitable labor at
rates current before the strike or lock-out. In case of any delay by reason of the beforementioned causes, no claim for
damages or demurrage shall be made by the Charterers/Receivers of the cargo, or Owners of the ship. For the purpose,
however, of settling despatch accounts, any time lost by the ship through any of the above causes at loading port/s shall
be counted only as time used in loading, and, if occurring at discharging port/s only to be counted as time used in
discharging.

40. P and I Bunker Clause. The ship shall have the liberty as part of the contract voyage to proceed to any port or
ports at which bunker oil is available for the purpose of bunkering at any stage of the voyage whatsoever and whether
such ports are on or off the direct and/or customary route or routes between any of the ports of loading or discharge
named in this Charter Party and may there take oil bunkers in any quantity in the discretion of Owners even to the full
capacity of fuel tanks and deep tanks and any other compartment in which oil can be carried, whether such amount is or
is not required for the chartered voyage.

41. Both to Blame Collision Clause. If the liability for any collision in which the ship is involved while performing
this Charter Party fails to be determined in accordance with the laws of the United States of America, the following
clause shall apply:

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying
ship or her Owners in so far as such loss or liability represents loss of or damage to or any claim whatsoever of the
owners of the said goods, paid or payable by the other or non-carrying ship or her owners to the owners of the said
goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against
the carrying ship or carrier.

The foregoing provisions shall also apply where the Owners, operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."
and the charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

42. It is also mutually agreed that this contract shall be completed and superseded by the signing of Bills of Lading
which shall be deemed to incorporate the above clauses as well as containing the following additional clause/s:

U.S.A. Clause Paramount (delete if inapplicable). "This Bill of Lading shall have effect subject to the provisions of
the Carriage of Goods by Sea Act of the United States, approved April 16, 1936, which shall be deemed to be
incorporated herein, and nothing herein contained shall be deemed a surrender by the carrier of any of its rights or
immunities or an increase of any of its responsibilities or liabilities under said Act. If any term of this Bill of Lading be
repugnant to said Act to any extent, such term shall be void to that extent, but no further."

Canadian Clause Paramount (delete if inapplicable). "This Bill of Lading, so far as it relates to the carriage of goods
by water, shall have effect, subject to the provisions of the Water Carriage of Goods Act, 1936, enacted by the
Parliament of the Dominion of Canada, which shall be deemed to be incorporated herein, and nothing herein contained
shall be deemed a surrender by the carrier of any of its rights or immunities, or an increase of any of its responsibilities
or liabilities under the said Act. If any term of this Bill of Lading be repugnant to said Act to any extent, such terms
shall be void to that extent, but no further."
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Berth Grain Charter Party
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____________________, 19 _____

Description of Steamer; Charterers Loading Range; Commodities. It is this day Mutually Agreed, between
____________________ Owners of the ____________________ Motorvessel/Steamship ____________________ Call
Sign ____________________ of ____________________ built ____________________ at ____________________ of
____________________ net tons register, or thereabouts, and guaranteed ____________________ tons of 2,240 lbs
____________________ percent more or less capacity, quantity at Master's option, classed ____________________
now ____________________ and ____________________ charters, that the said vessel being tight, staunch, and
strong, and in every way fitted for the voyage, shall with all speed, sail and proceed to ____________________ and
there load, always afloat, from said Charterers or their agents, a full and complete cargo, subject to limits above
guaranteed, of WHEAT and/or INDIAN CORN and/or RYE and/or SORGHUMS and/or SOYABEANS and/or
SOYABEANMEAL and/or PELLETS and/or FLAXSEED and/or RAPESEED and/or BARLEY and/or OATS, in bulk
____________________.

Advice of Readiness. Master to advise Charterers' agents (telegraphic address "____________________ '') vessel's
estimated time of arrival at loading range or port 20 days, 10 days, 6 days, and 4 days prior to estimated arrival.
Charterers to be allowed extra lay-time prorata should Master fail to comply with the above. First cable to indicate
approximate quantity of cargo required.

Loading Port Orders. Master to apply to Charterers' agents, (telegraphic address "____________________ '') for first
or only loading port orders 96 hours before the vessel is due off/at ____________________, and Charterers' agents are

Page 869



to give first or only loading port orders within 48 hours of receipt of Master's application, unless given earlier. If
Master's application is received on a Saturday after 11.00 hours, the time allowed to Charterers shall be 52 hours instead
of 48 hours as above.

Orders for second port of loading, if used, to be given to the Master ____________________.

Destination. Vessel to load under inspection of National Cargo Bureau, Inc., and a United States Department of
Agriculture Grain Inspector and/or a Grain Inspector holding a licence issued by the United States Department of
Agriculture pursuant to the U.S. Grain Standards Act, in U.S.A. ports as required by Charterers or of the Port Warden
and a Grain Inspector employed by the Canada Department of Agriculture, in Canadian ports, at her expense, and to
comply with their rules, not exceeding what she can reason ably stow and carry over and above her Cabin, Tackle,
Provisions, Fuel and Furniture, and being loaded shall therewith proceed to ____________________ one port only, as
ordered on signing Bills of Lading or as directed by Charterers or their agents as below, and deliver the same, always
afloat, agreeable to Bills of Lading, on being paid freight as follows: ____________________ all English weights
delivered less a deduction for draftage of 2 lbs. per 2000 lbs. of grain delivered if weighed at the time of discharge by
approved Hopper Scale in drafts of 2000 lbs. or over.

Charterers have the option of ordering the vessel to load at ____________________ at an increase in the rate/s of
freight of ____________________ per ton of 2240 lbs or 1016 kilos on the entire cargo over the highest one port rate
used.

Charterers have the option of ordering the vessel to discharge at ____________________ at an increase in the rate/s of
freight of ____________________ per ton of 2,240 lbs. or 1,016 kilos on the entire cargo over the highest one port rate
used. If the vessel is ordered to more than one port of discharge, Charterers to leave the vessel in seaworthy trim to
proceed between ports.

Freight Payable. Freight to be paid by Receivers in British sterling, at destination, concurrently with discharge.
Freight to be paid in New York in U.S.A. currency within seven days of signing Bill/s of Lading on gross Bill/s of
Lading quantity/ies, discountless and non-returnable, ship and/or cargo lost or not lost, to ____________________
Owners to instruct their New York bank to advise Owners' agents at loading port immediately freight received by cable
that freight payment has been received and Owners to instruct their agents to release Bill/s of Lading immediately on
receipt of such advice. If release of Bill/s of Lading should be delayed, the Owners shall pay interest at one percent over
the New York Prime Rate on Bill/s of Lading date/s, on the cost and freight value of the cargo from the day on which
the freight payment is received by the Owners' New York bank until the day on which the Bill/s of Lading are actually
released by the Owners' agents.

Agents. Master to call at Charterers' or their agents' office, as requested, and sign Bills of Lading, as presented, without
prejudice to this Charter Party. At loading port/s, Owners to appoint and employ agents as selected by Charterers. At
discharging port/s, Owners to appoint and employ agents as selected by Charterers.

Stevedores. Stevedores employed by vessel at loading port/s to be approved by Charterers, except at
____________________ then Charterers' stevedores to be employed at the current rate for the port.

____________________ stevedores to be employed at discharging port/s, but if vessel is discharged at Receivers' own
wharf or berth, then Receivers' stevedores to be employed at the current rate for the port.

Time for Loading. Vessel to be loaded according to berth terms, with customary berth despatch, and if detained longer
than five weather working days of 24 consecutive hours, Sundays and holidays excepted, and Saturdays as per Clause
No. 14 excepted, Charterers to pay demurrage at the rate stipulated below, provided such detention shall occur by
default of Charterers or their agents.
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Notice of Readiness. Notification of the vessel's readiness must be delivered at the office of the Charterers or their
agents during ordinary office hours (Sundays and holidays excluded) at or before 16.00 hours, or at or before 12.00
hours if on Saturday, vessel also having been entered at the Custom House, accompanied by pass of the Inspectors
attesting to the fact the vessel is clean-swept and ready in all compartments without the use of artificial linings and the
laydays will then commence at 0700 hours on the next business day whether in berth or not.

Laydays. Time for loading, if required by Charterers, not to commence before the ____________________ day of
____________________ 19 _____ Should the vessel not be passed by National Cargo Bureau/Port Warden and Grain
Inspectors as ready for cargo at her loading port before 12.00 hours on the ____________________ day of
____________________ 19 _____ followed by the presentation of said Surveyor's pass to the Charterers or their agents
at their office before said hour, the Charterers or their agents shall at said hour and at any time after, but not later than
the presentation of the Surveyor's pass at said office, have the option of cancelling this Charter Party.

Discharging Port Orders. Master to apply to Charterers' agents (telegraphic address "____________________ '') for
first or only discharging port orders 96 hours before the vessel is due off/at ____________________, and Charterers'
agents are to give first or only discharging port orders within 48 hours of receipt of Master's application, unless given
earlier. If Master's application is received on a Saturday after 11.00 hours, the time allowed to Charterers or their agents
shall be 52 hours instead of 48 hours as above.

Orders for second port of discharge, if used, to be given to the Master ____________________.

Demurrage Despatch. Demurrage at loading and/or discharging ports, if incurred, to be paid at the rate of
____________________ per day or pro rata for part of a day. Despatch money if earned at loading and/or discharging
ports to be paid by Owners at half the demurrage rate for all laytime saved at loading and/or discharging ports.

Charterers have the liberty of ordering the vessel to discharge at a second and third safe wharf or berth if required, cost
of shifting, including bunker fuel used to be for Charterers' account, and time used to count as laytime.

Overtime. Overtime to be for the account of the party ordering same, except officers' and crews' overtime which to be
always for Owners' account.

Charterers' liability under this Charter Party to cease on cargo being shipped.

The said Charterers, or their agents, are to have the privilege of transferring this Charter to others, guaranteeing to the
Owners the due fulfilment of this Charter.

Wing Tanks. No grain is to be loaded in areas inaccessible for grab discharge and no grain to be loaded into wing
tanks unless they bleed com pletely into centre holds. Wing tanks to be spout trimmed only, further trimming if any, in
the wing tanks to be for Owners account and time used not to count.

Ships Gear. If required at discharging port/s, Master to give free use of vessel's cranes or winches and derricks and
power to drive the gear, runners, ropes and slings as on board, always sufficient to lift five tons at all hatches, and to
supply crane-men or winchmen from the crew. If shore regulations do not permit the crew to work cranes or winches,
then shore cranemen or winchmen to be employed and same to be for Receivers' account. Master also to give free use of
vessel's lighting as on board, if required for night work.

Commission. A Commission of two and one half per cent is due on shipment of cargo on Freight, Deadfreight and
Demurrage, also on Demurrage at discharge, if incurred, to Charterers, vessel lost or not lost.
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Bills of Lading. Is is also mutually agreed that this contract shall be completed and superseded by the signing of Bills
of Lading in the form customary for such voyages for grain cargoes, which Bills of Lading shall contain the following
clauses:--

1. Exceptions. It is also mutually agreed that the Carrier shall not be liable for loss or damage occasioned by causes
beyond his control, by the perils of the seas or other waters, by fire from any cause wheresoever occurring, by barratry
of the Master or crew, by enemies, pirates or robbers, by arrest and restraint of princes, rulers or people, by explosion,
bursting of boilers, breakage of shafts or any latent defect in hull, machinery or appurtenances, by collisions, stranding
or other accidents of navigation of whatsoever kind (even when occasioned by the negligence, default or error in
judgement of the pilot, Master, mariners, or other servants of the Shipowner, not resulting, however, in any case, from
want of due diligence by the owners of the vessel or any of them, or by the Ship's Husband or Manager).

2. General Average. General Average shall be payable according to York/Antwerp Rules 1974 in London. Average
Bond with values declared therein to be signed, also sufficient security to be given as required by Master or agents. If
the Owner shall have exercised due diligence to make the vessel in all respects seaworthy and to have her properly
manned, equipped and supplied, it is hereby agreed that in case of danger, damage or disaster resulting from faults or
errors in navigation, or in the management of the vessel, or from any latent defect in the vessel, her machinery or
appurtenances, or from unseaworthiness, whether existing at the time of shipment or at the beginning of the voyage
(provided the latent defect of the unseaworthiness was not discoverable by the exercise of due diligence), the consignees
or owners of the cargo shall, nevertheless, pay salvage, and any special charges incurred in respect of the cargo, and
shall contribute with the Shipowner in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred for the commmon benefit, or to relieve the adventure from any
common peril, all with the same force and effect, and to the same extent, as if such danger, damage or disaster had not
resulted from, or been occasioned by faults or errors in navigation or in the management of the vessel, or any latent
defect or unseaworthiness.

3. Time for Discharge. Cargo to be received at destination at the average rate of ____________________ tons per
weather working day of 24 consecutive hours, Sundays and holidays excepted and Saturdays as per Clause no. 14
excepted, provided vessel can deliver at this rate, otherwise demurrage to be paid as above. Time to count from the first
working period on the next business day following vessel's customs clearance, and receipt of written notice of readiness
during ordinary office hours of Charterers agents, from 09.00 hours to 17.00 hours from Monday to Friday, unless a
holiday, whether in berth or not. Receivers of the cargo are in no case obliged to take delivery at night without their
consent.

4. Lien. Vessel to have a lien on the cargo for all freight, deadfreight, demurrage or average.

5. Canadian Clause Paramount. This Bill of Lading, so far as it relates to the carriage of goods by water, shall have
effect, subject to the provisions of the Water Carriage of Goods Act, 1936, enacted by the Parliament of the Dominion
of Canada, which shall be deemed to be incorporated herein, and nothing herein contained shall be deemed a surrender
by the Carrier of any of its rights or immunities or an increase of any of its responsibilities or liabilities under the said
Act. If any term of this Bill of Lading be repugnant to said Act to any extent, such term shall be void to that extent but
no further.

6. U.S.A. Clause Paramount. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods
by Sea Act of the United States, approved April 16, 1936, which shall be deemed to be incorporated herein and nothing
herein contained shall be deemed a surrender by the Carrier of any of its rights or immunities or an increase of any of its
responsibilities or liabilities under the said Act. If any term of this Bill of Lading be repugnant to said Act to any extent,
such term shall be void to that extent and no further.

7. P.&I. Oil Bunker Clause. The Vessel shall have the liberty as part of the Contract voyage to proceed to any port or
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ports at which bunker oil is available for the purpose of bunkering at any stage of the voyage whatsoever and whether
such ports are on or off the direct and/or customary route or routes between any of the ports of loading or discharge
named in this Charter and may there take oil bunkers in any quantity at the discretion of Owners even to the full
capacity of fuel tanks and deep tanks and any other compartment in which oil can be carried whether such amount is or
is not required for the chartered voyage.

8. "Centrocon" Strike Clause (Amended). If the cargo cannot be loaded by reason of Riots, Civil Commotions or of
a Strike or Lock-out of any class of workman essential to the loading of the cargo, or by reason of obstructions or
stoppages beyond the control of the Charterers, on the Railways or in the Docks, or other loading places, or if the cargo
cannot be discharged by reason of Riots, Civil Commotions, or of a Strike or Lock-out of any class of work man
essential to the discharge, the time for loading or discharging as the case may be, shall not count during the continuance
of such causes, provided that a Strike or Lock-out of the Shippers' and/or Receivers' men shall not prevent demurrage
accruing if by the use of reasonable diligence they could have obtained other suitable labour at rates current before the
Strike or Lock-out. In case of any delay by reason of the before mentioned causes no claim for damages or demurrage
shall be made by the Charterers/Receivers of the cargo, or Owners of the Vessel. For the purpose, however, of settling
despatch money accounts, any time lost by the Vessel through any of the above causes shall be counted as time used in
loading and/or discharging as the case may be.

9. "Centrocon" Arbitration Clause (Amended). All disputes from time to time arising out of this contract shall,
unless the parties agree forthwith on a single Arbitrator, be referred to the final arbitrament of two Arbitrators carrying
on business in London who shall be members of the Baltic and engaged in the Shipping and/or Grain Trades, one to be
appointed by each of the parties, with power to such Arbitrators to appoint an Umpire. Any claim must be made in
writing and Claimant's Arbitrator appointed within nine months of final discharge and where this provision is not
complied with the claim shall be deemed to be waived and absolutely barred. No award shall be questioned or
invalidated on the ground that any of the Arbitrators is not qualified as above, unless objection to his acting be taken
before the award is made.

10. "Centrocon" Lighterage Clause. Should the Vessel be ordered to discharge at a place at which there is not
sufficient water for her to get the first tide after arrival without lightening, and lie always afloat, laydays are to count
from 48 hours after her arrival at a safe anchorage for similar vessels bound for such place and any lighterage incurred
to enable her to reach the place of discharge is to be at the expense and risk of the Receiver of the cargo, any custom of
the port or place to the contrary notwithstanding, but time occupied in proceeding from the anchorage to the port of
discharge is not to count.

11. War Risks Clauses. (1) No Bills of Lading to be signed for any blockaded port and if the port of discharge be
declared blockaded after Bills of Lading have been signed, or if the port to which the ship has been ordered to discharge
either on signing Bills of Lading or thereafter be one to which the ship is or shall be prohibited from going by the
Government of the Nation under whose flag the ship sails or by any other Government, the owner shall discharge the
cargo at any other port covered by this Charter Party as ordered by the Charterers (provided such other port is not a
blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the ship had discharged at the port
or ports of discharge to which she was originally ordered.

(2) The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
vessel sails or any department thereof, or by any other Government or any department thereof, or any person acting or
purporting to act with the authority of such Government or any department thereof, or by any committee or person
having, under the terms of the War Risks Insurance on the ship, the right to give such orders or directions and if by
reason of and in compliance with any such orders or directions anything is done or is not done, the same shall not be
deemed a deviation, and delivery in accordance with such orders or directions shall be a fulfilment of the Contract
voyage and the freight shall be payable accordingly.
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12. Both to Blame Collision Clause. If the liability for any collision in which the Vessel is involved while performing
this Charter Party falls to be determined in accordance with the laws of the United States of America, the following
clause shall apply:--

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the Master, mariner, pilot or the servants of the Carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of or damage to or any claim whatsoever of the
owners of the said goods, paid or payable by the other or non-carrying ship or her owners to the owners of the said
goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against
the carrying ship or Carrier.

The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

13. General Average and the New Jason Clause. General Average shall be payable according to the York/Antwerp
Rules 1974 but where the adjustment is made in accordance with the law and practice of the United States of America,
the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

"If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or
ships belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the Carrier before delivery."

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

14. Saturday Clause. Notwithstanding any custom of the port to the contrary, Saturday shall not count as laytime at
loading and discharging port or ports where stevedoring labour and/or grain handling facilities are unavailable on
Saturday or available only at overtime and/or premium rates. In ports where only part of Saturday is affected by such
conditions, as described above, laytime shall count until the expiration of the last straight time period. Where six or
more hours of work are performed at normal rates, Saturday shall count as a full lay day.

15. Car Decks. It is understood that if this vessel is fitted with car decks, any extra expenses and time used in loading
and/or discharging and/or cleaning up as a result of the presence of car decks are to be for Owners' account.

16. Extra Insurance. Any extra insurance incurred owing to vessel's age, flag, class, or Ownership to be for Owners'
account.

17. Hatches. At loading and discharging port or ports all opening and closing of hatches and removal and replacing of
beams to be for Owners' account.
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18. Congestion. If the vessel is ordered to discharge at Avonmouth or Glasgow or Hull or Tilbury and is unable to
berth immediately upon arrival on account of congestion, the vessel shall be permitted to present notice of readiness in
accordance with Clause No. 3 at the anchorage at Walton Bay or Tail-of-the-Bank or Spurnhead or Southend
respectively, and laytime to count accordingly, but time from berth becoming available in Avonmouth or Glasgow or
Hull or Tilbury respectively until vessel's arrival in the berth is not to count as laytime.

19. Blacklist Clause. Owners warrant that this vessel has not traded with Cuba and North Vietnam since 1st January
1963,

it is understood that Clauses Nos. 1 to ____________________ are incorporated in this Charter Party as far as
applicable.
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Chamber of Shipping River Plate Charter Party, 1914

Homewards

(Amended September 6, 1934, January 1, 1937, January 1, 1950 )

London, ____________________ 19 ....

1. Description of Steamer/Charterers. It is this day mutually agreed between .................. as Agents/Brokers, for and
on behalf of the Owners of the good screw Steamer called the .................. of the measurement of ................... tons gross
and ................... tons nets register or thereabouts, classed .................. and to be of that class at the time of loading, now
.................. and Messrs. .................. Charterers.

2. Description of Cargo. That the said Steamer being tight, staunch and strong, and in every way fitted for the
intended voyage, shall with all convenient speed, after arrival at Montevideo or at an Argentine port, not south of Bahia
Blanca, and after discharge of her inward Cargo, if any, proceed as ordered by the Charterers or their Agents to the
undermentioned ports or places and there receive from them a full and complete Cargo of Wheat and/ or Maize and/or
Rye and/or Linseed and/or Rapeseed in bags and/or bulk, which Cargo the said Charterers bind themselves to ship,
not exceeding what she can reasonably stow and carry over and above her tackle, apparel, provisions, and furniture.
Any dunnage or matting necessary being for account of the Steamer.

3. Loading Ports. The Steamer shall load as follows, viz., at one or two safe loading ports or places in the River
Paran'a, not higher than San Lorenzo, always afloat, in proper rotation downwards, as much Cargo as the Master
considers safe (such quantity to be declared in writing by the Master when Shippers are actually ready to commence to
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load), but not more than the Steamer can safely carry over Martin Garcia Bar (without lightening), and the balance of
the cargo in the Port of Buenos Ayres or La Plata, at Charterers' option (to be declared by Charterers in writing before
the Steamer is ready to leave her last up-river loading port).

4. Destination. Being so loaded the Steamer shall with all reasonable speed therewith proceed to St. Vincent (Cape
Verdes) or Las Palmas or Teneriffe (Canary Islands) or Madeira or Dakar, at the Master's option, for orders (unless
these be given to him by Charterers on signing Bills of Lading) to discharge at a safe port in the United Kingdom or on
the Continent between Bordeaux and Hamburg both included (Rouen also included) .................. or so near thereunto
as she can safely get, always afloat, and deliver the Cargo in accordance with the custom of the Port for Steamers,
unless otherwise provided for as per clause 25, on being paid freight, at the rates hereinafter mentioned.

5. Freight/Options ................... per ton for Wheat and/or Maize and/or Rye, loaded in the River Paran'a,
................... per ton less for Wheat and/or Maize and/or Rye, loaded at Buenos Ayres or La Plata.

Sixpence per ton less on the entire Cargo, if loaded at one up-river port or place only.

Charterers have the option of loading at a third safe port or place in the River Paran'a within the above limits, in proper
rotation downwards, in which case the freight to be sixpence per ton more on the entire Cargo.

Charterers have the option of loading the entire Cargo at Buenos Ayres or La Plata at ................... or at Bahia Blanca
at .................. per ton for Wheat, Maize or Rye.

Two shillings and sixpence per ton more if ordered to discharge at Rouen.

One shilling and sixpence per ton more if ordered to discharge at Nantes.

One shilling per ton more if ordered to discharge at other French Ports.

Sixpence per ton more if ordered to discharge at Hamburg. ................... per ton more/less if ordered to discharge at
....................

Sixpence per ton less if ordered to a direct port of discharge within the range of this Charter-Party, said port of
discharge to be declared on signing final Bill of Lading, and all Bills of Lading signed previous to completion of
loading to contain the clause "Destination as per final Bill of Lading."

For Linseed and/or Rapeseed the rate of freight shall be ................... per ton more than the rate for Wheat, Maize or
Rye.

All per ton of 2,240 lbs. English, gross, weight delivered.

6. Other Cargo. Charterers have the option of shipping to her lawful merchandise, Cotton, Sugar, Quebracho Wood,
Quebracho Extract, Oils in bulk and Distillery Residue excluded, in which case freight to be paid on Steamer's
deadweight capacity for Wheat in bags on this voyage as per this Charter-Party at the rate above agreed on for heavy
grain (the extra freight for Linseed and/or Rapeseed not applying), but the Steamer not to earn more freight than she
would if loaded with a full cargo of Wheat in bags. This option can only be used if the quantity of other lawful
merchandise as above shall amount to not less than 200 tons. All extra expenses in loading and discharging such
merchandise over heavy grain to be paid by Charterers. But if the option of shipping other lawful merchandise is
exercised and the total cargo loaded is less than the Steamer's deadweight capacity for Wheat in bags for this voyage as
per this Charter-Party, Charterers shall be entitled to the savings in loading and discharging expenses on the difference
between these quantities at the rate for heavy grain, the Owners being entitled to all extra expenses in loading and
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discharging the other lawful merchandise loaded over heavy grain.

If the option of shipping other lawful merchandise is exercised and the total cargo loaded is less than the Steamer's
deadweight capacity for Wheat in bags for this voyage as per this Charter-Party, the difference between these quantities
shall be divided by the rate for loading and by the rate for discharging heavy grain in bags, and the resulting periods of
time shall be added to the laydays at the loading and discharging ports respectively.

The Charterers to have the full reach and burthen of the Steamer including "tween and shelter decks, bridges, poop, etc.
(provided same are not occupied by Bunker Coals and/or Stores).

7. Option of Other Loading Ports (This clause may be deleted). Charterers have the option of loading at one or two
safe ports or places above San Lorenzo, but not higher then Colastine, in proper rotation downwards (the rotation of
Parana and Santa Fe to be at Charterers option). Should this option be availed of, Charterers to supply above San
Lorenzo such quantity of cargo as may be required by the Master (to be declared by him in writing when Shippers are
actually ready to commence to load) not exceeding what the Steamer can load, always afloat, and safely bring down
without lightening, and rate of freight upon said quantity shall be one shilling per ton extra.

Should the Steamer be loaded at two safe ports or places above San Lorenzo, Charterers have the right of thereafter
loading at San Lorenzo or one safe port or place in the river below; but should the Steamer be loaded at only one safe
port or place above San Lorenzo, Charterers shall have the right of thereafter loading at two safe ports or places in the
river not above San Lorenzo. In the event of the Steamer being loaded at only two of the three ports or places as stated
in this clause, freight on the entire cargo shall be reduced by sixpence per ton (as provided for by clause 5).

8. Reductions. With reference to the reductions named in clauses 5 and 7, it is agreed that only one reduction of
sixpence per ton is to be allowed.

9. Loading Berths. Steamer to shift at her own expense to a second safe shoot or berth, in any rotation, at each loading
port or place if required by Charterers. If it is necessary for the Steamer to get up steam to enable her to shift to a second
loading shoot or berth notice to be given before loading at the first berth is completed otherwise time lost to count as lay
days.

10. Lighterage. Owners to have liberty to lighten if required to cross bars and/or shoals in the River Parana at the
Steamer's expense and the Merchant's risk, provided Steamer has not the option to complete at Buenos Ayres or La
Plata, but the master to give notice before lightening to enable the Charterers to send their representative on board.

11. Loading Orders. Orders for the first loading port or place shall be given within four running hours after receipt or
written or telegraphic application of the Master or Agents to the Charterers or their Agents in Buenos Ayres, between 9
a.m. and 6 p.m., Saturdays 9 a.m. to 4 p.m. (Sundays and Holidays excepted), upon the completion of discharge of the
inward carto, or upon notice of arrival in ballast in free pratique at Montevideo or at an Argentine port not south of
Bahia Blanca (Charterers, however, shall not be bound to give orders as to first loading port or place earlier than in
reasonable time to enable the Steamer to reach such loading port or place by the lay days date) otherwise all time lost to
the Steamer through waiting for orders shall be reckoned as loading time, or in the event of this Charter being cancelled,
shall be paid for at the demurrage rate hereinafter mentioned. When giving orders Charterers shall declare in writing
wheher [sic] they intend to load any Cargo in bulk, otherwise the time lost in putting up shifting boards (if required)
shall count as lay days provided such shifting boards be erected with customary despatch. Should the Charterers elect to
load in bulk they must supply a sufficient quantity of Cargo in bags for safe stowage as required by the Master, but not
exceeding 15% of the entire Cargo, such quantity to be declared in writing by the Master before commencing to load.

12. Lay Days and Cancelling. Lay days shall not commence before .................. unless Charterers begin loading sooner
and should the Steamer not be ready to load by 6 p.m. on .................. Charterers shall have the option of cancelling this
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Charter-Party, unless more time has been lost through waiting for the orders than mentioned in the previous clause in
which case the cancelling date shall be corresponding 14 extended. For the purposes of this clause the preliminary 12
hours' notice of readiness to load stipulated for in clause 13, shall not be obligatory, and in no case shall the absence or
non-readiness of shifting boards constitute a reason for cancelling this Charter-Party.

13. Rate of Loading/Demurrage. The Steamer shall be loaded at the rate of 500 tons per running day Sundays and
Holidays excepted, otherwise demurrgage shall be paid by the Charterers at the rate of twopence sterling per gross
register ton per running day for Steamers of over 4,000 tons deadweight Cargo capacity and of threepence sterling per
gross register ton per running day for Steamers for over 4,000 tons deadwight Cargo capacity. Time for loading shall
commence to count 12 hours after written notice has been given by the Master or Agents on any day (Sundays and
Holidays excepted), between 9 a.m. and 6 p.m., to the Charterers or their Agents that the Steamer is ready to receive
Cargo, but the said notice to be given at the first port or place of loading only.

14. Extra Work. The Steamer to work at night if required by the Charterers, they paying all extra expenses for such
work.

15. Time Not To Count. Time occupied in erecting shifting boards (if due notice has been given by the Charterers of
their intention to load in bulk), also time occupied in shifting between the loading ports or places, or any time lost in
loading caused through Steamer undergoing repairs, or when loading is stopped by the Master's orders or by detention
in quarantine, not to count on lay days.

16. Despatch Money. Despatch Money (which is to be paid to Charterers before Steamer sails) shall be payable for all
time saved in loading (including Sundays and Holidays saved) at the rate of £10 sterling per day for Steamers up to
4,000 tons Bill of Lading weight, and £15 sterling per day for Steamers of over 4,000 tons Bills of Lading weight.
Should there be any dead freight the same to be included in either case. Should the Steamer's out-turn (including
dead-freight, if any) on which despatch money has been paid at the rate of £15 fall below 4,000 tons, less an allowance
of 1 1/2 per cent, for Maize or 1 per cent for any other Cargo, the difference of £5 per day in the despatch money to be
refunded to the Steamer by Charterers.

17. Cargo Alongside. The cargo to be brought to and taken from alongside at Charterers'risk and expense.

18. Stevedores. The Charterers shall provide Stevedores to load the cargo at a cost to the Vessel of twenty-five cents
gold per English ton.

19. Capacity. Owners undertake that the Steamer shall not load more than ................... tons, and not less than
................... tons English weight of Wheat and/or Maize.

20. Freight Payable. The Freight shall be paid as follows, viz.:--Sufficient cash for Steamer's use, if required by the
Master (not exceeding one-third of the freight) to be advanced by Charterers on signing Bills of Lading, in Buenos
Ayres, Rosario, or Bahia Blanca (at the Master's option) on account of Freight at current rate of exchange for approved
commercial bills on London, subject to 3% (three per cent.) to cover interest, insurance and other charges, and the
balance of Freight on the right and true delivery of the cargo, in cash. If on the Continent and the rate of Freight be in
sterling, freight to be paid in cash at current rate of exchange for Bankers' sight bills on London.

21. Bills of Lading. The Master to sign Bills of Lading in the form endorsed hereon, at any rate of freight that the
Charterers or their Agents may require, but any difference in amount between the Bill of Lading freight and the total
gross chartered freight, as above, shall be settled at port of loading before the Steamer sails, if in the Steamer's favour to
be paid in cash on/or before signing Bills of Lading, if in Charterers' favour by usual Master's bill payable five days
after arrival at port of discharge or upon collection of freight (whichever occurs first) and such bill is hereby made by
Owners a charge on Bill of Lading freight and the said freight is hereby hypotheticated as security for said bill.
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The Owners or Master shall have an absolute lien on the Cargo for the recovery of all Bill of Lading freight,
dead-freight and demurrage, but the Charterers' liability shall cease upon the shipment of the Cargo and payment of
dead-freight, difference in freight and demurrage provided such Cargo be worth the Bill of Lading freight at the port of
shipment.

22. Orders for Port of Discharge. Orders as to Port of Discharge are to be given to the Master within 24 hours after
receipt by Consignees of Master's telegraphic report to Consignees (whose name and cable address are to be given in
writing by Charterers to the Master before sailing from the last loading port) of his arrival at the Port of Call, and for
any detention waiting for orders, after the aforesaid 24 hours, the Charterers or their Agents shall pay to the Steamer
Thirty Shillings Sterling per hour. The Master shall give written notice to Charterers before signing final Bill of Lading
whether he will call at St. Vincent, Las Palmas, Teneriffe, Madeira or Dakar for orders. Should cable communication
with the Port of Call be interrupted, Steamer shall proceed to Lisbon, Queenstown or Falmouth, at the Master's option,
for orders, and the Master is to advise Charterers' Agents of his arrival at such Port of Call.

23. Final Orders. Charterers have the option of ordering the Steamer from the Port of Call to Falmouth for final orders
to discharge at a safe port in the United Kingdom or on the Continent between Havre and Hamburg, both included
(Rouen, if allowed as per clause 4 and 5, also included). Final orders shall be given at Falmouth as provided for in
clause 22, and the freight shall be increased by sixpence per English ton, on the entire cargo.

24. Tilbury Docks. If discharges in London and required Charterers, Steamer is to discharge also at a second berth in
the same dock, as ordered, provided the berth be ready (or time waiting for such second berth to count) Charterers
contributing £10 for cost of shifting.

Steamer is not to be required to discharge at Tilbury Docks.

Avonmouth. If discharged in Avonmouth and so required by Charterers the Vessel shall discharge also at a second
berth, as ordered by them, provided the berth be ready (otherwise time waiting for such second berth shall count), the
Charterers contributing £20 towards the cost of shifting to the second berth.

25. Time for Discharging. The time for discharging at destination shall be in accordance with the custom of the Port
for Steamers at port of Discharge, except as hereinafter provided; demurrage, if incurred, to be paid by Consignees at
the rates stipulated in clause 13.

Bristol Channel Ports. For grain cargoes without fixed Lay-days. At Bristol Old Docks 500 tons per day; minimum, 6
days whole cargoes. Avonmouth, Portishead and Sharpness 600 tons per day; minimum, 6 days whole cargoes, but if
over 6,000 tons, 650 tons per day, and if 7,000 tons or over, 750 tons per day. All based on Bill of Lading quantities.
Reporting day not to count. Running days (Holidays, etc., excepted) as per 1890 Charter.

Irish Ports. At Irish ports the Vessel shall be discharged at the following average rates per day and pro rata (Sundays
and Holidays excepted):--At Dublin and Belfast, 600 tons; at other Irish ports, 500 tons; all based on Bill of Lading
quantities. Reporting day shall not count unless used.

London. At London, unless with the consent of the Receivers, the Steamer shall not discharge more than 1,250 tons per
working day. Reporting day not to count.

26. Insufficient Water at Discharging Port. Should the Steamer be ordered to discharge at a place to which there is
not sufficient water for her to get the first tide after arrival without lightening, and lie always afloat, lay days are to
count from 48 hours after her arrival at a safe anchorage for similar vessels bound for such place and any lighterage
incurred to enable her to reach the place of discharge is to be at the expense and risk of the Receiver of the Cargo, any

Page 880
2B-VIII Benedict on Admiralty FORM No. 8-4B



custom of the port or place to the contrary notwithstanding, but time occupied in proceeding from the anchorage to the
port of discharge is not to count.

27. The Charterers by their Agents have the right to be on board the Steamer whilst loading discharging, for the
purpose of inspecting the cargo, checking the weight, and supervising their interests.

28. Ice. Should the Steamer be ordered to a Port of Discharge on the Continent inaccessible by reason of Ice, the
Master shall have the option of waiting until the port is again open, or if proceeding to the nearest safe open port or
roadstead (telegraphing his arrival there to Consignees), where he shall receive fresh orders for an open accessible Port
of Discharge, in the United Kingdom or Continent as above, within 24 hours after arrival, or lay days to count. If so
ordered, the Steamer shall receive the same freight as if she had discharged at the port to which she was originally
ordered, but if ordered to a port more that 10 nautical miles distant from such open port or roadstead, the freight shall be
increased by one shilling per English ton as above. In no case shall the Steamer be ordered from a Port of Call in the
United Kingdom to an Ice-bound port.

29. Exceptions. The Steamer shall not be liable for loss or damage occasioned by the Act of God, by Quarantine
Restrictions, by Perils of the Sea, or other Waters, by Fire from any cause or wheresoever occuring, by Barratry of the
Master or Crew, by Enemies, Pirates, or Thieves, by Arrest or Restraint of Princes, Rulers or People, by Riots, Strikes
or Stoppages of Labour, by explosion, bursting of Boilers, Breakages of Shafts or any Latent Defects in Hull,
Machinery, or Appurtenances, by Collision, Strandling or other Accidents arising in the Navigation of the Steamer,
even when occasioned by the negligence, default or error of judgement of the Pilot, Master, Mariners or other Servants
of the Shipowners or Persons for whom they may be responsible (not resulting, however, in any case from want of due
diligence by the Owners of the Steamer, or by the Ship's Husband or Manager), but nothing herein contained shall
exempt the Shipowners from liability for damage or loss to cargo occasioned by bad storage, by improper or insufficient
Dunnage, by absence of efficient ventilation, or by improper opening of Valves, Sluices, or Ports. The Owners shall not
be liable for any delay in the commencement or prosecution of the Voyage due to a General Strike or Lock-out of
Seamen or other persons necessary for the movement or navigation of the Vessel.

The Steamer shall have the liberty to call at any Port or Ports in any order, for the purpose of taking Bunker Coal or
other Supplies, to sail without Pilots, to tow and be towed, to assist Vessels in distress and to deviate for the purpose of
saving life or property.

30. Strikes. If the Cargo cannot be loaded by reason of Riots, Civil Commotions or of a Strike or Lock-out of any class
of workmen essential to the loading of the Cargo, or by reason of obstructions or stoppages beyond the control of the
Charterers on the Railways, or in the Docks, or other loading places, or if the Cargo cannot be discharged by reason of
Riots, Civil Commotions, or of a Strike or Lock-out of any class of workmen essential to the discharge, the time for
loading or discharging, as the case may be, shall not count during the continuance of such causes, provided that a Strike
or Lock-out of the Shippers' and/or Receivers' men shall not prevent demurrage accruing if by the use of reasonable
diligence they could have obtained other suitable labour at rates current before the Strike or Lock-out. In case of any
delay by reason of the before-mentioned causes, no claim for damages or demurrage, shall be made by the Charterers,
Receivers of the Cargo, or Owners of the Steamer. For the purpose, however, of settling despatch money accounts, any
time lost by the Steamer through any of the above causes shall be counted as the time used in loading.

31. Average. Average, if any, payable according to York-Antwerp Rules, 1950.

32. War. If the nation under whose flag the Steamer sails shall be at War, whereby the free navigation of the Steamer is
endangered, or in the case of blockade or prohibition of export of grain and seed from the loading port, this Charter
shall be null and void at the last outward port of delivery or at any subsequent period when the difficulty may arise,
previous to cargo being shipped.
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33. Clearance. The Master to apply at loading ports to Charterers or their Agents for cargo, and Steamer to be cleared
at Custom Houses by paying them a clearance fee of $100 gold, once only.

34. Consignment. Steamer to be consigned at Port of Discharge to Owners or their Agents, by whom the Steamer is to
be reported at the Custom House.

35. Discount. Four per cent. Discount is due by the Steamer upon the gross amount of freight, dead-freight, and
demurrage, etc., on shipment of cargo to ....................

36. Rechartering. Charterers to have the right to transfer this Charter-Party, but in such case the original Charterers
shall remain responsible for the right and true fulfilment of same.

37. Brokerage. The brokerage of 5 per cent. on the amount of freight, dead-freight and demurrage is due on the signing
of this Charter to ................... ................... by whom the Steamer is to be reported at London should she discharge there.

38. Contribution. Steamer to pay to "Union Protectora del Trabajo Libre" a contribution of £2-at the last port of
loading.

39. Arbitration. All disputes from time to time arising out of this contract shall, unless the parties agree forthwith on a
single Arbitrator, be referred to the final Arbitrament of two Arbitrators carrying on business in London who shall be
members of the Baltic and engaged in the Shipping and/or Grain Trades, one to be appointed by each of the parties,
with power to such Arbitrators to appoint an Umpire. Any claim must be made in writing and Claimant's Arbitrator
appointed within three months of final discharge and where this provision is not complied with the claim shall be
deemed to be waived and absolutely barred. No award shall be questioned or invalidated on the ground that any of the
Arbitrators is not qualified as above, unless objection to his acting be taken before the award is made.

40. Penalty. Penalty for non-performance of this agreement, proved damages, not exceeding the estimated amount of
freight.

41. Fenders. Fenders, when necessary to comply with the Argentine Government requirements, shall be provided by
the Charterers at a cost to the vessel of £2 per loading berth, which shall include the cost of labour handling the Fenders.

Shipped in good order and condition by ................... on board the Steamship ................... now lying in the Port of
................... n2 for Orders, to ................... and bound n3 for ................... via ................... St. Vincent, Las Palmas,
Teneriffe, Madeira or Dakar at Master's option, to be declared in writing before signing final Bill of Lading.

(With the liberty to call at any port or ports in any order for the purpose of taking Bunker Coals or other supplies to sail
without Pilots, to tow and be towed, to assist vessels in distress, and to deviate for the purpose of saving life or
property).

being marked and numbered as per margin and to be delivered in the like good order and condition at the Post of n4
unto ................... or to his or their Assigns, he or they paying freight for the said Goods in accordance with the
Charter-Party dated ................... all the terms, conditions and exceptions of which Charter-Party, including the
negligence clause, are incorporated herewith.

Weight, measure, quality, and value unknown, and the Shipowners are not responsible for the condition of bags nor for
loose grain in the holds, unless bags are willfully cut or damage thereto arises from negligent stowage or handling.

Average, if any, payable according to York-Antwerp Rules, 1950.
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IN WITNESS whereof, the Master of Agents of the said Steamship hath affirmed to ................... Bills of Lading, all of
this tenor and date, one of which Bills being accomplished, the others to stand void.

Dated in ................... the ................... day of ................... 19 .....

FOOTNOTES:
(n1)Footnote 1. Arranged and agreed with the Centro de Cereales of Buenos Aryes. Adopted by the Documentary
Council of the Baltic and International Maritime Conference.

(n2)Footnote 2. If for a Direct Port, strike out "for Orders to" and full in name of Direct Port in (2).

(n3)Footnote 3. If for Port of Call for Orders strike out "for ................... via."

(n4)Footnote 4. Fill in name of Port of Discharge if for Direct Port, or "as ordered at Port of Call" if for orders.
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...................., 19 ....

Description of Vessel/Charterers/Loading Range/Commodities. It is this day Mutually Agreed, between
................... Owners of the ................... Motorvessel ................... Call Sign ................... of ................... built ...................
at ................... of ................... net tons register, or thereabouts, and guaranteed ................... tons of 2,240 lbs ...................
per cent more or less capacity, quantity at Master's option, classed highest class Lloyds or other equivalent register
during currency of this Charter Party .................... Charterers, that the said vessel being tight, staunch, and strong, and in
every way fitted for the voyage in accordance with all local and international regulations shall with all speed, sail and
proceed to ................... (which in case of named port(s) Owners acknowledge as safe and suitable for this vessel) and
there load, always afloat, from said Charterers or their agents, a full and complete cargo, subject to limits above
guaranteed, of WHEAT and/or CORN and/or RYE and/or SORGHUMS and/or SOYABEANS and/or FLAXSEEDS
and/or RAPESEEDS and/or SUNFLOWERSEEDS and/or BARLEY and/or OATS and/or any MEALS and/or any
PELLETS and/or Expellers and/or EXTRACTIONS in bulk ....................

Advice of Readiness. Master to advise ................... (telegraphic address ....................) vessel's estimated time of arrival
at loading range or port 15 days, 10 days, 6 days, 4 days and 2 days prior to load readiness. Charterers to be allowed
extra lay-time equivalent to each delay should Master fail to comply with the above. First cable to indicate approximate
quantity of cargo required.

Loading Port Orders. Master to apply to ................... (telegraphic address ....................) for first or only loading port
orders 96 hours before the vessel is due/off the loading port/range, and same are to give first or only loading port orders
within 48 hours of receipt of Master's application, unless given earlier. If Master's application is received on a Saturday,
the time allowed to Charterers shall be 60 hours instead of 48 hours as above.

Orders for each additional port of loading, if used, to be given to the Master on or before commencement of loading at
the previous port of loading.

Page 884



Destination/Freight/Additional Ports/Freight Payable. Vessel to load in accordance with the requirements of any
national and/or other regulatory bodies, as may be required, and/or independent surveyor/s, as selected by Charterers,
and to comply with their instructions, not exceeding what she can reasonably stow and carry over and above her Cabin,
Tackle, Provisions, Fuel and Furniture (Stowage to be under Master's direction and responsibility) and being loaded
shall with all speed therewith proceed to ...................
.....................
(which in case of named port(s) Owners acknowledge as safe and suitable for this vessel) as ordered on signing Bills of
Lading or as directed by Charterers or their agents as below, and deliver the same always afloat, agreeable to Bills of
Lading: In U.S.A. Dollars per ton of 1016 kilos or 2240 lbs. ................... Charterers have the option of ordering the
vessel to load at ................... at an increase in the rate/s of freight of ................... per ton of 2240 lbs. or 1016 kilos one
the entire cargo. Charterers to leave the vessel in seaworthy trim to proceed between loading ports. Order of rotation to
be at Charterer's option. Charterers have the option of ordering the vessel to discharge at ................... at an increase in
the rate/s of freight of ................... per ton of 2240 lbs. or 1016 kilos on the entire cargo. Charterers to leave the vessel
in seaworthy trim to proceed between discharging ports. Order of rotation to be at Charterer's option.

Freight to be paid in U.S.A. currency within three banking days of signing Bill/s of Lading on gross Bill/s of Lading
quantity/ies, to ................... Owners to release Freight prepaid on board Bill/s of Lading immediately upon Charterers
advice that Freight has been paid.

Ship's Agents Stevedores/Time for loading. Master to call at Charterers' or their agents' office as requested, and sign
Bills of Lading, as presented without prejudice to this Charter Party.

At loading port/s Owners to appoint and to employ Agents as selected by Charterers for all ships' business including
signing Bill/s of Lading.

At discharging port/s Owners to appoint and to employ Agents as selected by Charterers/Receivers for all ships'
business.

Charterers/Shippers' Stevedores to be employed by vessel at loading port/s.

Charterers/Receivers' Stevedores to be employed by vessel at discharging port/s.

Cargo to be loaded, spout trimmed and discharged free of expense to the vessel.

Vessel to be loaded and spout trimmed at the average rate of ................... tons per weather working day of 24
consecutive hours, Holidays including Sundays, respectively, where applicable, Fridays, excepted and afternoons (or
entire days in accordance with Clause 12) preceding such holidays excepted, provided vessel can receive at this rate,
otherwise demurrage to be paid at the rate stipulated. Time to count from the first working period on the next business
day following vessel's customs clearance and receipt at the office of Charterer's Agents of written notice of readiness
accompanied by pass of any national and/or other regulatory bodies, as may be required, and/or independent surveyor/s,
as selected by Charterers, (attesting to the fact that the vessel is clean and in every respect ready in all compartments)
during ordinary office hours of Charterers Agents from 09.00 hours to 16.00 hours Monday to Friday (or where
applicable from 09.00 hours to 16.00 hours from Saturday to Wednesday), unless a holiday, whether in berth or not.

Laydays. Time for loading, not to commence before the ................... day of ................... 19 .....

Should the vessel not be passed by any national and/or other regulatory bodies, as may be required, and/or independent
surveyor/s, as selected by Charterers, as ready for cargo in every respect and in all compartments and proper notice of
readiness not have been received at the office of Charterers or their Agents at her loading port before 12.00 hours (noon)
on the ................... day of ................... 19 ....., the Charterers or their Agents shall within 1 (one) hour after the time of
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the presentation of said surveyor's pass have the option of cancelling this Charter Party.

Discharging Port Orders. Master to apply to ................... (telegraphic address ....................) for first or only
discharging port orders 96 hours before the vessel is due off/at ................... and same are to give first or only
discharging port orders within 48 hours of receipt of Master's application, unless given earlier. If Master's application is
received on a Saturday the time allowed to Charterers or their Agents shall be 60 hours instead of 48 hours as above.

Orders for each additional port of discharge, if used, to be given to the Master on or before completion of discharge at
the previous port of discharge ....................

Demurrage/Despatch. Demurrage at loading and/or discharging ports, if incurred, to be paid at the rate of ...................
per day pro rata for part of a day. Any delays caused by ice, floods, quarantine, export or import restrictions, or events
of "force majeure" will not count as laytime unless the vessel is already on demurrage. Despatch Money earned at
loading port/s to be paid by Owners at half the Demurrage rate for all laytime saved at loading port/s and shall be
deducted in accordance with Charterers' estimate from freight and shall be adjusted on the basis of statement of facts.
Despatch Money earned at discharging port/s to be paid by Owners at half the Demurrage rate for all laytime saved at
discharging port/s.

At each port Charterers have the liberty of ordering the vessel to load and/ or to discharge at a second and third safe
wharf or berth or dock or anchorage if required, cost of shifting, including bunker fuel used, to be for ...................
account, but time used to count as laytime.

Overtime. Overtime to be for the account of the party ordering same except if ordered by Port Authority and/or
Elevator in which case such overtime to be for Charterers' account. However, officers' and crews' overtime always to be
for Owners' account.

Cesser Clause. Charterers' liability under this Charter Party to cease on cargo being shipped.

Relet. The Charterers, or their Agents, have the privilege if transferring all or part of this Charter to others,
guaranteeing to the Owners the due fulfilment of this Charter.

Cargo Spaces. a) Wingtanks Owners may load cargo in wing tanks which are to bleed completely into centre holds.
All cargo to be spout trimmed only, further trimming, if any, to be for Owners' account and time used not to count as
laytime or time on demurrage. If cargo is loaded in wing tanks all extra labour and other costs incurred in loading,
discharging and cleaning up such cargo to be for Owners' account and time used not to count as laytime or time on
demurrage.

b) Tweendecks Cargo to be loaded in unobstructed lower holds and unobstructed tweendecks which are fully and in
every respect suitable for grab discharge.

c) Other spaces Loading of cargo into deeptanks, lockers or other restricted spaces is prohibited.

Ships Gear. Owners guarantee that vessel's cranes and/or winches and derricks, gear, runners, ropes and slings are (and
will be maintained until completion of discharge) in good working condition and if required at loading and/or
discharging port/s Master to give free use of vessel's cranes or winches and/or derricks and power to drive the gear,
runners, ropes and slings, always sufficient to lift a minimum of three tons at each hatch, simultaneously at all hatches,
and to supply crane-men or winchmen from the crew. If shore regulations do not permit the crew to work cranes or
winches, then shore cranemen or winchmen to be employed and same to be for Charterers' account. Master also to give
free use of vessel's lighting as on board, if required. If required by Charterers, Owners to provide currently valid cargo
gear certificate/s issued by vessel's classification society.
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Fumigation. If required, Charterers privilege to fumigate cargo at their expense and actual time used to count as
laytime subject to excepted periods.

Commission. A commission of two and one half per cent is due on shipment of cargo on Freight, Deadfreight and
Demurrage, also on Demurrage at discharge, if incurred, to Charterers and is deductible from freight.

A brokerage of ................... is due upon signature of this Charter Party on Freight, Deadfreight and Demurrage, also on
Demurrage at discharge, if incurred, to ....................

Bills of Lading. This contract shall be completed and superseded by the signing of Bills of Lading in the form
customary for such voyages for grain cargoes, which Bills of Lading shall contain the following clauses:

1. Exceptions. It is mutually agreed that the Carrier shall not be liable for loss or damage occasioned by causes beyond
his control, by the perils of the seas or other waters, by fire from any cause wheresoever occurring, by barratry of the
Master or crew, by enemies, pirates or robbers, by arrest and restraint of princes, rulers or people by explosion, bursting
of boilers, breakage of shafts or any latent defect in hull, machinery or appurtenances, by collisions, stranding or other
accidents of navigation of whatsoever kind (even when occasioned by the negligence, default or error in judgment of the
pilot, Master, mariners, or other servants of the Shipowner, not resulting, however, in any case, from want of due
diligence by the owners of the vessel or any of them, or by the Ship's Husband or Manager).

2. General Average. General Average shall be payable according to York/ Antwerp Rules 1974 in London. Average
Bond with values declared therein to be signed, also sufficient security to be given as required by Master or agents. If
the Owner shall have exercised due diligence to make the vessel in all respects seaworthy and to have her properly
manned, equipped and supplied, it is hereby agreed that in case of danger, damage or disaster resulting from faults or
errors in navigation, or in the management of the vessel, or from any latent defect in the vessel, her machinery or
appurtenances, or from unseaworthiness, whether existing at the time of shipment or at the beginning of the voyage
(provided the latent defect of the unseaworthiness was not discoverable by the exercise of due diligence) the consignees
or owners of the cargo shall, nevertheless, pay salvage, and any special charges incurred in respect of the cargo, and
shall contribute with the Shipowner in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred for the common benefit, or to relieve the adventure from any
common peril, all with the same force and effect and to the same extent as if such danger, damage or disaster had not
resulted from, or been occasioned by faults or errors in navigation or in the management of the vessel, or any latent
defect or unseaworthiness.

3. Time for Discharge. Cargo to be received at destination at the average rate of ................... tons per weather working
day of 24 consecutive hours, Holidays including Sundays, respectively, where applicable, Fridays and afternoons (or
entire days in accordance with Clause 12) preceding such holidays excepted, provided vessel can deliver at this rate
otherwise demurrage to be paid as above. Time to count from the first working period on the next business day
following vessel's customs clearance and receipt at office of Charterers/Receivers or their Agents or written notice of
readiness during ordinary office hours of Charterers/Receivers or their Agents, from 09.00 hours to 16.00 hours from
Monday to Friday (respectively where applicable from Saturday to Wednesday) unless a holiday, whether in berth or
not. Receivers of the cargo are in no case obliqed to take delivery at night without their consent.

4. Lien. Vessel to have a lien on the cargo for all freight, deadfreight demurrage or average.

5. P & I Oil Bunker Clause. The Vessel shall have the liberty as part of the contract voyage to proceed to any port or
ports at which bunker oil is available for the purpose of bunkering at any stage of the voyage whatsoever and whether
such ports are on or off the direct and/or customary route or routes between any of the ports of loading or discharge
named in this Charter and may there take oil bunkers in any quantity at the discretion of Owners even to the full
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capacity of fuel tanks and deep tanks and any other compartment in which oil can be carried whether such amount is or
is not required for the chartered voyage.

6. Strike Clause. If the cargo cannot be loaded in and/or transported to the loading port by reason of Riots, Civil
Commotions, Strikes or Lock-outs, or by reason of obstructions or stoppages beyond the control of the Charterers, on
the Railways, Roads, Waterways, or in the Docks or other loading places, or if the cargo cannot be discharged by reason
of Riots, Civil Commotions, Strikes or Lock-outs, or by reason of obstructions or stoppages beyond the control of the
Charterers, on the Railways, Roads, Waterways, or in the Docks or other discharging places, the time for loading or
discharging as the case may be, shall not count during the continuance of such causes. In case of any delay by reason of
the beforementioned causes no claim for damages or demurrage shall be made by the Charterers/Receivers of the cargo,
or Owners of the Vessel. For the purpose, however, of settling despatch money accounts, any time lost by the Vessel
through any of the above causes shall be counted as time used by the Vessel through any of above causes shall be
counted as time used in loading and/or discharging as the case may be.

7. "Centrocon" Arbitration Clause (Amended). All disputes from time to time arising out of this contract shall,
unless the parties agree forthwith on a single Arbitrator, be referred to the final arbitrament of two Arbitrators carrying
on business in London who shall be members of the Baltic Exchange and engaged in the Shipping and/or Grain Trades
one to be appointed by each of the parties, with power to such Arbitrators to appoint an Umpire. Any claim must be
made in writing and Claimants Arbitrator appointed within nine months of final discharge and where this provision is
not complied with the claim shall be deemed to be waived and absolutely barred. No award shall be questioned or
invalidated on the ground that any of the Arbitrators in not qualified as above, unless objection to his acting be taken
within two weeks of his appointment.

8. "Centrocon" Lighterage Clause. Should the Vessel be ordered to discharge at a place at which there is not
sufficient water for her to get the first tide after arrival without lightening, and lie always afloat, laydays are to count
from 48 hours after her arrival at a safe anchorage for similar vessels bound for such place and any lighterage incurred
to enable her to reach the place of discharge is to be at the expense and risk of the Reciever of the cargo, any custom of
the port or place to the contrary notwithstanding, but time occupied in proceeding from the anchorage to the port of
discharge is not to count.

9. War Risks Clauses.

(1) No Bills of Lading to be signed for any blockaded port and if the port of discharge be declared blockaded after Bills
of Lading have been signed, or if the port to which the ship has been ordered to discharge either on signing Bills of
Lading or thereafter be one to which the ship is or shall be prohibited from going by the Government of the Nation
under whose flag the ship sails or by any other Government, the owner shall discharge the cargo at any other port
covered by this Charter Party as ordered by the Charterers (provided such other port is not a blockaded or prohibited
port as above mentioned) and shall be entitled to frieght as if the ship had discharged at the port or ports of discharge to
which she was originally ordered.

(2) The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
vessel sails or any department thereof, or by any other Government or any department thereof, or any person acting or
purporting to act with the authority of such Government or any department thereof, or by any committee or person
having, under the terms of the War Risks Insurance on the ship, the right to give such orders or directions and if by
reason of and in compliance with any such orders or directions anything is done or is not done, the same shall not be
deemed a deviation, and delivery in accordance with such orders or directions shall be a fulfillment of the Contract
voyage and the freight shall be payable accordingly.

10. Both to Blame Collision Clause. If the liability for any collision in which the Vessel is involved while performing
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this Charter Party falls to be determined in accordance with the laws of the United States of America, the following
clause shall apply:

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the Master, mariner, pilot or the servants of the Carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of or damage to or any claim whatsoever of the
owners of the said goods, paid or payable by the other or non-carrying ship or her owners to the owners of the said
goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against
the carrying ship or carrier.

"The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or
objects other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact."

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

11. General Average and the New Jason Clause. General Average shall be payable according to the York/Antwerp
Rules 1974, but where the adjustment is made in accordance with the law and practice of the United States of America
the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

"If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or
ships belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the Carrier before delivery".

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

12. Saturday Clause. Saturday, or where applicable, Thursday shall not count as laytime at loading and discharging
port or ports where stevedoring labour and/or grain handling facilities are unavailable on Saturday, or where applicable,
Thursday, or available only at overtime and/or premium rates. In ports where only part of Saturday respectively
Thursday is affected by such conditions half actual time used to count as laytime.

13. Car Decks. If the vessel is fitted with car decks, the car decks are to be hoisted or removed from the vessel's holds
prior to tendering of Notice of Readiness. It is also understood that if this vessel is fitted with car decks, any extra
expenses and time used in loading and/or discharging and/or cleaning up as the result of the presence of car decks are to
be for Owners' account and any time lost is not to count as laytime or time on demurrage.

14. Extra Insurance. Any extra insurance incurred owing to vessel's age, flag, class, or Ownership to be for Owners'
account and to be deductible from freight.

15. Hatches. At loading and discharging port or ports all opening and closing of hatches and removal and replacing of
beams to be for owners' account.

16. Certificates. Owners warrant that the vessel is in all respects eligible for trading to the ports, places or countries
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specified in this Charter Party and that at all necessary times vessel and/or Owners shall have all valid certificates,
records and other documents required for such trade.

17. Taxes. Taxes and/or dues, if any, on cargo to be for Charterers' account.

Taxes and/or dues, if any, on vessel and/or freight to be for Owner's account.

18. Rouen. At Rouen vessel to load down to the maximum permissible draft basis double tides (double maree).

19. All purposes. (Not applicable unless specifically agreed and completed).

Vessel to be loaded, spout trimmed and discharged free of expense to the vessel within ................... weather working
days of 24 consecutive hours Holidays including Sundays, respectively where applicable, Fridays and afternoons (or
entire days in accordance with Clause 12) preceding such Holidays excepted otherwise Charterers to pay demurrage at
the rate stipulated.

20. Owners' Style. Detailed Owners' style, address, domicile:

.....................

.....................

.....................

.....................

Master and/or Owners to give without delay advice of any change in vessel's position.

22. Vessel's Particulars. Vessels's particulars

LOA
BEAM
DWT
GEAR
MAXIMUM DRAFT FULLY LADEN
MAXIMUM DRAFT ON ARRIVAL FIRST PORT OF DISCHARGE
NUMBER OF HOLDS/HATCHES
GRAIN CUBIC BREAKDOWN
.....................
.....................
.....................
.....................
.....................

23. Signature. Owners to telex authority to brokers to sign Charter Party/supplementary documents on their behalf.
Such telex authority/ies to be attached to signed Charter Party/supplementary documents.

It is understood that Clauses No. 1 to ................... inclusive are incorporated in this Charter Party as far as applicable.
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London.

Grain Voyage Charter Party 1966

(Revised 1974 )

PART I n2

1. Shipbroker ____________________

2. Place and date ____________________

3. Owners/Disponent Owners/Timecharter-Owners ____________________ represented by (state name of Agents)
____________________

4. Charterers ____________________ (represented by state name of Agents) ____________________

5. Vessel's name ____________________

6. Call letters ____________________

7. Flag ____________________
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8. When built ____________________

9. Class (highest class Lloyd's Register or equivalent) ____________________

10. GRT/NRT ____________________

11. Geared or gearless ____________________

12. DW-cargo capacity (indicate whether on summer or winter load line; also whether metric or long tons)
____________________

13. Cubic feet grain/bale capacity ____________________

14. Present position ____________________

15. ETA loading port ____________________

16. Running days' advance notices of loadreadiness date (approx. and def. date) and hours' ETA message to be sent to
(state telegr. address(es)) (Cl. 1) ____________________

17. Laydays date and hours ____________________

18. Cancelling date and hours (Cl. 19) ____________________

19. Cargo (state commodity and quantity in metric or long tons; also margin percentage in Owners' or Charterers' option
and when such option declarable. Indicate whether in bulk or bags and if deck cargo agreed acc. to Cl. 23)
____________________

20. Loading port(s) (also state if two or more berths agreed) (Cl. 15) ____________________

21. Daily load. rate (Cl. 9) ____________________

22. Loading costs (state alternative of Cl. 2) ____________________

23. Demurrage rate (load.) (Cl. 10) ____________________

24. Despatch Money (load.) (Optional) (Cl 11) ____________________

25. Discharging port(s) (also state if two or more berths agreed) (Cl. 15) ____________________

26. Daily disch. rate (Cl. 9) ____________________

27. Disch. Costs (state alternative of Cl. 7) ____________________

28. Demurrage rate (disch.) (Cl. 10) ____________________

29. Despatch Money (disch.) (Optional) Cl. 11) ____________________

30. Separation (state alternative of Cl. 4) ____________________
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31. Overtime (state alternatives in (a) and (b) (Cl. 14) ____________________

32. Freight rate (indicate whether payable per metric or long ton; also whether on basis intaken or delivered weight) (Cl.
17) ____________________

33. Freight payment (currency and when/where payable; also state beneficiary and bank account) (Cl. 17)
____________________

34. Agents (loading port(s)) ____________________

35. Agents (discharging port(s)) ____________________

36. Sailing telegr. from (last) load. port and hours' ETA to be sent to (state telegraphic address(es))
____________________

37. Brokerage commission and to whom payable (Cl. 25) ____________________

38. General Average to be settled in (Cl. 26) ____________________

39. Arbitration to be settled in (state alternative of Cl. 27) ____________________

40. Extra insurance on cargo limited to (Cl. 18) ____________________

41. Numbers of additional clauses covering special provisions if agreed (see overleaf) ____________________

Preamble. It is this day mutually agreed between the Owners and the Charterers that the Vessel - being tight, staunch
and strong and in every respect fit for the carriage of the cargo - shall proceed to the loading port indicated in Box 20
and there load the cargo stated in Box 19, which the Charterers bind themselves to supply and carry it with all possible
despatch to the port of discharge indicated in Box 25, and there deliver the cargo.

This Charter consists of Part I and Part II. The typewritten provisions of Part I shall prevail over the printed terms
contained in Part II and in this Preamble to the extent of any conflict between them.

______________________ (Owners)
______________________ (Charterers)

PART II Loading

1. Advance Notices. (a) Approximate date. The Shippers are to receive from the Owners a written notice as indicated
in Box 16, stating the approximate date of Vessel's readiness to load, containing also Vessel's name and, if known, the
date of the Charter.

(b) Definite date. The Shippers are to receive from the Owners a written notice as indicated in Box 16, of the definite
date of Vessel's readiness to load, containing also Vessel's name and, if known, the date of the Charter.

The definite date of Vessel's readiness to load shall not be earlier than the approximate date, unless otherwise agreed.

If the Vessel is ready at the loading port prior to the notified definite date of readiness to load, the laytime shall not
commence earlier than at 8 a.m. on the notified definite date of Vessel's readiness to load.
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In the event of the Owners giving a too short notice of the definite loading date, commencement of the laytime shall be
postponed by the time by which the notice falls short of the period agreed in Box 16.

(c) E.T.A. The Master shall despatch to the Shippers an E (xpected) T (ime of) A (rrival) message as indicated in Box
16, or - if discharging an inward cargo or if for other reason lying at the port of loading - shall give to the Shippers a
corresponding notice when the Vessel is expected to be ready to load the cargo under this Charter.

(d) Alteration in readiness. The Shippers are to be kept continuously advised of any alteration in Vessel's expected
readiness to load.

2. Cost. *(a) Gross terms loading. The Charterers shall bring the cargo in the customary manner alongside the Vessel
under her tackle or under shore crane tackle at their expense, and the Owners shall load and stow/trim the cargo at their
expense.

*(b) Fixed price. The Charterers shall bring the cargo in the customary manner alongside the Vessel under her tackle
or under shore crane tackle at their expense, and the Charterers shall load and stow/trim the cargo, the Owners paying a
fixed price per unit as mentioned in Box 22 covering all expenses whatsoever (Subject to Clause 14 (Overtime)).

*(c) Free in and stowed. The Charterers shall load and stow the cargo free of any expense whatsoever to the Owners
(subject to Clause 14 (Overtime)).

*(d) Free in excluding trimming. The Charterers shall deliver the cargo into the Vessel's holds at their expense, and
the Owners shall trim the cargo at their expense.

*(e) Free in including trimming. The Charterers shall deliver the cargo into the Vessel's holds and trim it free of any
expense whatsoever to the Owners (subject to Clause 14 (Overtime)).

*Indicate alternative agreed in Box 22.

3. Dunnage. (a) The Owners shall provide and pay for all dunnage material required for the proper stowage and
protection of the cargo.

(b) Cargo battens. The Vessel to have cargo battens fitted, except for bulk cargo.

4. Separation. *(a) For Owners' account. The Owners shall provide and pay for all material required for the proper
separation of various consignments.

*(b) For Charterers' account. The Charterers shall provide and pay for all material required by the Master for the
proper separation of various consignments, the Owners allowing the use of all separation material available on board.
The separation shall be done under Master's supervision.

The separation material paid for by the Charterers remains their property and shall be disposed of upon discharge in
accordance with their instructions. In the absence of proper instructions from the Charterers, the Master shall have the
liberty to dispose of the separation material. The Owners shall not be responsible for possible damage to, or proved loss
of, the separation material supplied by the Charterers.

*Indicate alternative agreed in Box 30.

5. Bills of Lading. (a) Presentation. The Shippers shall present the Bills of Lading to the Master for signature within a
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reasonable time upon completion of the loading.

(b) Signature. The Master shall sign Bills of Lading, as per the "Grainvoybill" Bill of Lading form, as presented
without prejudice to this Charter, and if required by the Shippers a separate set of Bills of Lading shall be signed for
each consignment. Cargo under each Bill of Lading shall be delivered to the Consignees separately.

6. Claims/Responsibility Bagged Cargo. (a) Any claim of the Owners upon the Charterers and/or Shippers arising at
the port of loading should be notified in writing by the Master to the Shippers before signing Bills of Lading; a
reservation in general terms will suffice.

(b) No claim for deadfreight will be entertained unless proper notice has been given to and acknowledged by Shippers
before sailing. In case of dispute a claim for deadfreight to be supported by an independent surveyor's report.

(c) If cargo is loaded in bags and is to be discharged as such, Vessel shall be responsible for the number of bags. It is
understood that no bags may be cut for stowage purposes.

(d) If bagged cargo is loaded for safe stowage purposes, Vessel shall be responsible for the number of empty bags.

Discharge

7. Cost. *(a) Gross terms discharge. The Owners shall discharge the cargo in the customary manner under Vessel's
tackle or under shore crane tackle at their expense, and the Consignees shall take the cargo from there at their expense.

*(b) Fixed price. The Charterers shall discharge the cargo in the customary manner under Vessel's tackle or under
shore crane tackle, the Owners paying a fixed price per unit as mentioned in Box 27 covering all expenses whatsoever
(subject to Clause 14 (Overtime)), and the Consignees shall take the cargo from there at their expense.

*(c) Free out. The Consignees shall effect the discharge of the cargo ex Vessel's holds free of any expense whatsoever
to the Owners (subject to Clause 14 (Overtime)).

*Indicate alternative agreed in Box 27.

Loading and Discharge

8. Notice of Readiness. The Master or Vessel's Agent shall give to the Shippers respectively Consignees or their Agent
a written notice of Vessel's readiness to load respectively discharge stating at loading port the approximate quantity of
cargo required. The notice shall be given within ordinary office hours, whether the Vessel is in berth or not.

The notice not to be given before the Vessel is in all respects ready to receive respectively discharge the cargo under
this Charter.

At loading port when tendering notice Vessel to provide holds clean, dry, free from smell and living insects to Shippers'
satisfaction. In case of dispute an independent surveyor shall decide the time from which holds were ready and the
laytime shall be adjusted accordingly. If living insects are found, Owners are to fumigate the Vessel in their time and for
their account.

Should the Vessel be prevented from entering port, harbour, dock or berth or from arriving at or off the loading or
discharging port by any reason other than weather, tidal conditions or inefficiency of the Vessel, the Vessel shall be
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regarded as if ready for loading or discharging, and the time shall count as per Clause 9. The time occupied in moving
to the loading or discharging berth, respectively, shall not count.

If the Vessel after berthing is not found ready in all respects the laytime shall not count and a new notice of readiness is
to be rendered as soon as the Vessel is effectively ready to load respectively discharge the cargo under this Charter.

9. Time Counting. (a) Time for loading and discharging shall commence to count at 3 p.m. if Master's notice (as per
Clause 8) has been given before noon, and at 8 a.m. next working day if notice given within ordinary office hours after
noon. If loading or discharging is commenced before commencement of laytime, time actually used half to count.

Time from Saturdays after noon and on legal or local holidays until 8 a.m. next working day not to count as laytime
unless Vessel on demurrage. But at ports where it is customary in general not to work on Saturdays (except on
overtime) Saturday not to count as laytime (unless Vessel on demurrage) unless used, in which event time actually used
to count.

All laytime to be based on working days of 24 consecutive hours, weather permitting.

In the event that the Vessel is waiting for loading or discharging berth, no laytime is to be deducted during such period
for reasons of weather unless the Vessel occupying the loading or discharging berth in question is actually prevented
from working grain due to weather conditions in which case time so lost is not to count.

(b) Vessel's handling ability. The agreed rates of loading and discharge as stated in Box 21 and Box 26, respectively,
apply on condition that the Vessel can receive/deliver at such rates.

(c) Time sheets. Time sheets or Statements of Facts at loading and discharging port(s) to be signed by the Agents of
the Vessel, by the Master and by the Charterers' representative or the Consignees respectively.

10. Demurrage. (a) In Loading. In case the loading of the cargo takes longer than the agreed laytime Owners are
entitled to claim and Shippers are bound to pay demurrage at the rate stated in Box 23 for any time used in excess.

(b) In Discharging. In case the discharging of the cargo takes longer than the agreed laytime Owners are entitled to
claim and Consignees are bound to pay demurrage at the rate stated in Box 28 for any time used in excess.

(c) In case the Owners cannot obtain satisfaction from Shippers/Consignees the Charterers shall be responsible for the
payment of any demurrage incurred.

11. Despatch Money. Despatch money shall not normally be applicable to vessels engaged in coasting and short sea
trades.

But where despatch money is agreed according to Box 24 and/or Box 29 in case the loading, respectively discharging,
of the cargo is effected quicker than the agreed laytime Charterers are entitled to claim and Owners are bound to pay
despatch money at half demurrage rate on laytime saved.

12. Handling Appliances. If alternative (a) Clauses 2 and/or 7 has been agreed, the Owners shall have the option of
using shore cranes or Vessel's tackle where permissible by local requlations.

13. Winches and Light. (a) Irrespective of the division of loading/discharging cost, the Owners shall give free use,
throughout the duration of loading/discharge, of all Vessel's winches, derricks, running gear, of light (as on board) and
of sufficient motive power to operate all winches simultaneously.
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(b) All such equipment to be in good working order up to tested capacity. In cases of breakdowns time so lost to be
deducted from laytime and expenses incurred thereby to be for Owners' account.

(c) Winchmen. The Owners shall provide free of charge winchmen from crew unless local law, port or Trade Union
regulations prohibit this. Shore winchmen, irrespective of the party paying for them, shall work under supervision of the
Master.

14. Overtime. (a) Expenses. (i) All overtime expenses at loading and discharging port(s) shall be for account of the
party ordering same.

(ii) If overtime is ordered by port authorities or the party controlling the loading and/or discharging terminal or facility,
all overtime expenses are to be equally shared between the Owners and Charterers*/Receivers*.

(iii) Overtime expenses for Vessel's officers and crew shall always be for Owners' account.

(b) Time Counting. If overtime be worked during excepted periods ordered by Owners the actual time used shall
count.

If overtime be worked during excepted periods ordered by Charterers* /Receivers* the actual time used shall not count.

If overtime be worked during excepted periods ordered by port authorities or the party controlling the loading and/or
discharging terminal or facility half the actual time used shall count.

(c) SHINC (Sundays and Holidays included ) Section (b) shall not apply if SHINC has been agreed.

*Indicate alternative agreed in Box 31.

15. Berthing and Shifting. (a) Vessel to proceed to the loading/discharging berth(s) as ordered by
Charterers/Shippers/Consignees or so near thereunto as she may safely get and lie always afloat, unless one or more
specific berths have been mutually agreed.

(b) If the Charterers/Consignees have the option of loading/discharging the Vessel at two or more berths according to
Boxes 20 and 25, respectively, the cost of shifting from one berth to another shall be borne by the Owners but time shall
count, provided the Owners render all co-operation possible.

(c) Warping. The Vessel shall be moved to and from the loading/discharging appliances, as required, at Owners' risk
and expense, but time to count.

(d) Waiting berth. If Vessel has to moor at a waiting berth all shifting expenses shall be borne by the Owners.

16. Dues, Taxes and Charges. (a) On the cargo. The Charterers/Shippers shall pay all dues, taxes and charges on the
cargo at the port of loading, and the Consignees/Charterers at the port of discharge.

(b) On the Vessel. The Owners shall pay all port dues, pilotage, towage and other charges and/or taxes customarily
charged to the Vessel.

(c) At German port(s) of loading/discharging. Vessel to be free of quay-, - weight-, - tonnage-, as well as crane-dues,
respectively, at River Weser ports Vessel to be free of "Kaje" - and crane-dues.

Freight
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17. Payment of Freight. (a) When payable. The freight to be paid at the rate indicated in Box 32 without discount on
the right and true delivery of the cargo at mean rate of exchange ruling on the day of completion of discharge and in the
manner prescribed in Box 33.

(b) Charterers have the option to deduct commission on payment of freight.

Vessel

18. Extra Insurance. Any extra insurance on cargo incurred owing to Vessel's age, class, flag or ownership to be for
Owners' account up to a maximum as stated in Box 40 and may be deducted from the freight, in Charterers' option. The
Charterers shall furnish evidence of payment supporting such deduction.

General

19. Cancelling. Should the Vessel not be ready to load, whether in berth or not, by the cancelling hours and date stated
in Box 18 the Charterers have the option of cancelling this Charter.

Should the Owners anticipate with reasonable certainty that the Vessel will not be ready to load by the cancelling date,
they shall notify the Charterers thereof stating the probable date of Vessel's readiness to load. The Charterers are to
declare their option as soon as practicable after receipt of the Owners' notification.

20. Deviation. The Vessel Shall have liberty to tow and to be towed and to assist Vessels in distress and to deviate for
the purpose of saving life or property, to sail without pilot and to call at any ports in any order for bunkering, repairs, or
to make trial trips after notice, or adjust compasses and/ or radio equipment and reasonable exercises of any of these
liberties shall not be deemed to be a departure from the contractual route.

21. Lien and Cesser. (a) The Owners shall have an absolute lien on the cargo for freight, deadfreight, demurrage and
average contribution due to them under this Charter including necessary cost of recovering the same. In respect of
Owners' claims protected by lien on the cargo, the Charterers' liability under this Charter shall cease on the cargo being
loaded, provided that the Owners have, without incurring undue delay or expense, been able to obtain satisfaction of
these claims by exercising the lien.

(b) Security. In case of disputes over items payable by the Charterers/Shippers/Consignees, the interested party shall
have the option of providing a letter of guarantee issued by a first class bank, in which event the Owners not to exercise
lien on the cargo for such items. The letter of guarantee may provide that the undertaking contained therein becomes
invalid if - within one year of its date of issue - the dispute has neither been settled amicably, nor submitted to court of
arbitration.

22. Owners' Responsibilities and Immunities. (a) Notwithstanding anything herein contained no absolute warranty of
seaworthiness is given or shall be implied in this Charter and it is expressly agreed that the Owners shall have the
benefit of the "Rights and Immunities" in favour of the Carrier or Ship and shall assume the "Responsibilities and
Liabilities" contained in the Enactment in the country of shipment giving effect to the rules set out in the International
Convention for the Unification of certain rules relating to Bills of Lading, dated Brussels, the 25th August 1924 (the
"Hague Rules"). If no such enactment is in force in the country of shipment the terms of Articles III and IV shall apply.

The Owners shall not be liable for loss of or damage to the cargo during the period before loading and after discharge
from the Vessel, howsoever such loss or damage arises.
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Any Bill of Lading issued pursuant to this Charter shall contain a clause paramount incorporating the Hague Rules
whether they are compulsorily applicable or not.

(b) Subject to the above, the Owners shall not be liable for any loss suffered by Charterers through delay or
non-performance or improper performance of this Charter if occasioned by causes beyond the Owners' control or by any
act, neglect or default of the Master, pilot or servants of the Owners in the navigation or management of the Vessel
provided that the Owners have exercised due diligence in performing the Charter.

23. Deck Cargo. If shipment of deck cargo agreed according to Box 19, same to be at Charterers' risk. Owners to
supply free of charge all suitable cover-material for such purposes, as on board.

24. Re-Chartering. The Charterers may re-charter whole or part of the Vessel without prejudice to this Charter, but the
Charterers shall always remain responsible to the Owners for due fulfilment of this Charter.

25. Brokerage. The brokerage at the rate stated in Box 37 upon the freight and deadfreight and demurrage is due by the
Owners to the Brokers named in Box 37 upon shipment of cargo.

In case of non-performance at least one third of the brokerage on the estimated amount of freight and deadfreight to be
paid by the Owners to the Brokers as indemnity for the latter's expense and work. In case of more voyages the amount
of indemnity to be mutually agreed.

26. General Average. General Average, if any, shall be settled according to the York-Antwerp Rules, 1974, at the
place stated in Box 38.

27. Arbitration. *(a) All disputes arising out of this contract shall, unless the parties agree forthwith on a single
Arbitrator, be referred to the final arbitrament of two Arbitrators carrying on business in Germany, who be engaged in
shipping and/or grain trade, one to be appointed by each of the Parties, with power to such Arbitrators to appoint an
Umpire.

If Defendant should not nominate an Arbitrator within one month after having been requested to do so, same will be
nominated by the Chamber of Commerce in Hamburg.

If no agreement can be reached by such two Arbitrators regarding the Umpire, the latter will also be nominated by the
Chamber of Commerce in Hamburg.

The decision by such arbitration shall be final. Any claim must be made in writing and Claimants' Arbitrator appointed
within twelve months of final discharge, and where this provision is not complied with the claim shall be deemed to be
waived and absolutely barred.

No award shall be questioned or invalidated on the ground that any of the Arbitrators is not qualified as above, unless
objection to his acting be taken before the award is made.

Arbitration to be made up in Hamburg in accordance with German law.

*(b) All disputes arising out of the contract, shall be referred to arbitration in the place stated in Box 39.

Unless the parties agree forthwith on a single Arbitrator, all disputes shall be referred to the final arbitrament of two
Arbitrators who shall be engaged in shipping and or grain trade one to be appointed by each of the Parties with power to
such Arbitrators to appoint an Umpire.
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The decision by such arbitration shall be final. Any claim must be made in writing and Claimants' Arbitrator appointed
within twelve months of final discharge, and where this provision is not complied with the claim shall be deemed to be
waived and absolutely barred.

No award shall be questioned or invalidated on the ground that any of the Arbitrators is not qualified as above, unless
objection to his acting be taken before the award is made.

*Indicate alternative agreed in Box 39.

28. Strike. (a) Neither the Charterers nor the Owners shall be responsible for the consequences of strike or lock-out
preventing or delaying the fulfilment of any obligation under this contract.

(b) Loading port. In the event of strike or lock-out affecting the loading of the cargo, or any part of it, when the Vessel
is ready to proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival
there, the Owners may ask the Charterers to declare that they agree to count the laytime as if there were no such
hindrance. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the
Owners shall have the option of cancelling the Charter. If part cargo has already been loaded, the Vessel must carry it to
the port of discharge (freight payable on loaded quantity only) having liberty to complete with other cargo on the way
for Owners' own account.

(c) Discharging port. In the event of strike or lock-out affecting the discharging of the cargo on or after Vessel's
arrival at or off the port of discharge, the Consignees shall have the option of keeping the Vessel waiting until such
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging, or of
ordering the Vessel to a safe port where she can safely discharge without risk of being detained by strike or lock-out.
Such orders to be given within 48 hours after the Owners have given notice to the Consignees of Vessel's readiness to
discharge or of the Owners' request for orders. All conditions of this Charter and of the Bill of Lading issued hereunder
shall apply to the delivery of the cargo at such substitute port, and the Owners shall receive the same freight as if the
cargo had been discharged at the original port of destination, except that if the distance of the substitute port exceeds
100 nautical miles, the freight on the cargo delivered at the substitute port to be increased in proportion.

(d) Notification. The party who first learns about the occurrence of strike or lock-out shall immediately notify thereof
the other party without prejudice.

29. Ice. Loading Port. (a) If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed
from her last port, or at any time during the voyage, or on her arrival, of if frost sets in after her arrival, the Master, for
fear of the Vessel being frozen in, is at liberty to leave without cargo; in such cases this Charter shall be null and void.

(b) If during loading the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to any other port with option of completing cargo for Owners' own
account to any port or ports including the port of discharge. Any part cargo thus loaded under this Charter to be
forwarded to destination at Vessel's expense against payment of the agreed freight, provided that no extra expenses be
thereby caused to the Consignees, freight being paid on quantity delivered (in proportion if lumpsum), all other
conditions as per Charter.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or Owners to be
at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as under
sub-clause (b) or to declare the Charter null and void unless the Charterers agree to load full cargo at the open port.

Voyage and Discharging Port. (d) Should ice prevent the Vessel from reaching the port of discharge, the Consignees
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shall have the option of keeping the Vessel waiting until the re-opening of navigation and paying demurrage, or of
ordering the Vessel to a safe and immediately accessible port where she can safely discharge without risk of detention
by ice. Such orders to be given within 48 hours after the Owners or Master have given notice to the Charterers of
impossibility of reaching port of destination.

(e) If during discharging the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be nominated by
Charterers/Consignees as soon as possible, but not later than 24 running hours, Sundays and holidays excluded, of
receipt of Owners' request for nomination of a substitute discharging port, failing which the Master will himself choose
such port.

(f) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination except that if the distance to the
substitute port exceeds 100 nautical miles, the freight on the cargo delivered at that port to be increased in proportion.

(g) Spring. This ice clause (a) to (f) not to apply in the spring.

30. War Clause. ("Voywar 1950") (1) In these Clauses "war risks" shall include any blockade or any action which is
announced as a blockade by any Government or by any belligerent or by any organised body, sabotage, piracy, and any
actual or threatened war, hostilities, warlike operations, civil war, civil commotion, or revolution.

(2) If at any time before the Vessel commences loading, it appears that performance of the contract will subject the
Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled, by
letter or telegram despatched to the Charterers, to cancel this Charter Party.

(3) The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading
for any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part cargo under
this Clause freight shall in any case be payable on the quantity delivered.

(4) If at the time the Master elects to proceed with part or full cargo under Clause 3, or after the Vessel has left the
loadng port, or the last of the loading ports if more than one, it appears that further performance of the contract will
subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge has
been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at any such other
port, the Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s)
of Lading, or to which the Vessel may have been ordered pursuant thereto.

(5) (a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure,
arrival, routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organised body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
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Government or belligerent or of any such organised body or by any committee or person having under the terms of the
war risks insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of affreightment and
the Owners shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of
Lading or to which the Vessel may have been ordered pursuant thereto.

(6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in Clauses 4 and 5 (b) hereof shall be paid by the Charterers and/or cargo
owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

New Jason and Both-to-Blame Collision Clauses. The New Jason Clause and the Both-to-Blame Collision Clause as
printed below, to be considered incorporated in any Bill of Lading issued under this Charter Party.

New Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the Carrier is not responsible, by statute, contract or otherwise, the goods, Shippers, Consignees or owners of the
goods shall contribute with the Carrier in general average to the payment of any sacrifices, losses or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the
goods.

If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, Shippers, Consignees
or owners of the goods to the Carrier before delivery.

Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence of
the other ship and any act, neglect or default of the Master, Mariner, Pilot, or the servants of the Carrier in the
navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier
against all loss or liability to the other or non-carrying ship or her Owners in so far as such loss or liability represents
loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying
ship or her Owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying ship or
her Owners as part of their claim against the carrying Vessel or Carrier. The foregoing provision shall also apply where
the Owners, operators or those in charge of any ship or ships or objects other than, or in addition to, the colliding ships
or objects are at fault in respect of a collision or contact.

FOOTNOTES:
(n1)Footnote 1. © Alfred C. Toepfer; reprinted with permission.

Recommended by the Documentary Council of the Baltic and International Maritime Conference, Copenhagen and
the Documentary Committee of the Chamber of Shipping of the United Kingdom, London.

(n2)Footnote 2. Part I of the printed form appears in a box layout.
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FORM No. 8-5A BIMCO Standard Grain Voyage Charter Party

Code Name: GRAINCON

Issued by BIMCO May 2003

Date and place ___________________.

It is this day mutually agreed, between ___________________ ___________________ Owners* / Disponent Owners*
of the m.v. _____ Self / Non-Self Trimming Bulk Carrier* /Tween Decker*, Call Sign _____, Built _____ at _____ of
_____ metric tons deadweight all told, or thereabouts, and with a grain cubic capacity available for cargo of _____
cubic metres (including _____ cubic metres in self-bleeding wing spaces) classed _____ in _____ now
___________________ ___________________ (insert Vessel's itinerary) and ___________________ of
___________________ Charterers.

* Delete as appropriate.

1. Loading Port(s)

That the said Vessel, being tight, staunch, strong and in every way fit for the voyage, shall with all due despatch
proceed to the port(s) of ___________________ or alternatively safe port(s) within the range ___________________
and there load at ___________________ safe loading berth(s) and/or safe anchorage(s) in the Charterers' option, always
afloat, a full and complete cargo*/part cargo*/quantity* of _____ (commodity) in bulk of _____ metric tons _____
percent more or less, quantity at the Owners' option.

* Delete as appropriate.
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2. Notice and Loading Port Orders

The Master or the Owners shall give the Charterers or their Agents in writing at ___________________
___________________ ( contact address) 15 and 7 days notice of the Vessel's expected readiness to load date, and
approximate quantity of cargo required with the 15 days notice, such quantity to be based on a cargo of Heavy Grain,
unless the cargo composition has been declared or indicated.

The Charterers are to be kept continuously advised by telex/fax of any alteration in the Vessel's readiness to load date.
Master to apply to the contact address for first or sole loading port orders 6 days before Vessel's expected readiness to
load date but not sooner than 6 days before the laydays in Clause 4 and Charterers or their Agents are to give orders for
first or sole loading port within three days of receipt of Master's application. If the Charterers fail to give such first or
sole loading port orders within said three days then any time lost and/or additional bunkers used shall be for the
Charterers' account. Orders for the second or subsequent port of loading if used to be given to the Master not later than
upon the Vessel's arrival at the first loading port, unless already in the port of loading, in which case to be given to the
Master not later than upon completion of her previous employment or works. Master to give Charterers or their Agents
72 and 24 hours notice in writing of Vessel's estimated time of arrival at the first or sole loading port together with the
Vessel's estimated date of readiness to load.

In all instances the Vessel's expected date of readiness to load is based on all going well, unforeseen circumstances
always excepted.

3. Vessel Inspection

The Vessel shall pass the inspections of the relevant Port, State or National Authority and/or Grain Inspection Bureau at
the first or sole port or place of loading, certifying the Vessel's readiness in all compartments to be loaded with the
cargo covered by this Charter Party. If the Vessel completes loading at a port in a different country than the first loading
port, she shall pass the inspections of such subsequent national and/or regulatory bodies as may be required. The cost of
such inspections shall be borne by the Owners and should the Vessel fail to pass inspections, the time from such failure
until the Vessel has been passed shall not count as laytime or time on demurrage. Unless the conditions of Clause 18(b)
apply the Master's notice of readiness at the first or sole loading port, shall be accompanied by the certificates issued in
accordance with this Clause.

4. Laydays/Cancelling

(a) Laydays for loading shall not commence before _____ (time) on _____ (date).

(b) Should the Vessel's notice of readiness not be validly tendered as per Clause 18 (Time Counting) before 1600 on
_____ (date) the Charterers have the option of cancelling this Charter Party any time thereafter, but not later than one
hour after the tender of notice of readiness as per Clause 18 (Time Counting).

*(c) If, prior to tendering notice of readiness, the Vessel's cancelling date has already passed or the Vessel is ready to
begin her voyage to the loading port (whichever first occurs) and in the ordinary course of events would be unable to
tender notice before the cancelling date, the Owners having given a revised date of expected readiness to load, may
require the Charterers to declare whether they elect to cancel the Charter Party and the Charterers shall be given up to
48 running hours to make this declaration. Should the Charterers elect not to cancel, the cancelling date shall be
extended by three running days, Sundays and holidays excluded, from the Vessel's revised date of expected readiness to
load. This provision shall be without prejudice to any claim the Charterers may have as to the Owners' possible
misrepresentations of the expected date of readiness to load and/or laydays/cancelling dates contained herein.

* Sub-clause 4(c) is optional and shall not apply unless agreed to by the parties and so indicated by marking the
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following box

5. Destination

On being so loaded, the Vessel shall proceed with all due despatch to the following port(s) ___________________ as
ordered by the Charterers, and deliver the cargo, according to Bills of Lading at ___________________ safe
discharging berth(s) and/or anchorage(s) in Charterers' option, the Vessel being always afloat on having been paid
freight as per Clauses 8 (Freight) and 9 (Freight Payment).

Discharging Port Orders

The Master shall apply in writing to ___________________ for first or sole discharging port orders 96 hours before the
Vessel is due off/at ___________________ and they are to give first or sole discharging port orders in writing within 48
hours of receipt of the Master's application unless given earlier. If such first or sole discharging port orders are not given
within said 48 hours then any time lost and/ or additional bunkers used shall be for the Charterers' account.

The Charterers or their Agents shall give the Master/Owners orders for second and/or subsequent port(s) of discharge
not later than the Vessel's arrival at first port.

The Master/Owners shall give the Charterers or their Agents 48 and 24 hours notice in writing of the Vessel's estimated
time of arrival at first or sole discharging port. The Charterers or their Agents are to be kept continuously advised of any
alterations in such estimated time of arrival.

6. Rotation of Ports

Rotation of loading ports is to be in Owners'*/Charterers'* option.

Rotation of discharging ports is to be in Owners'*/Charterers'* option, but if more than two (2) ports of discharge are
used rotation is to be geographic _____ to _____.

* Delete as appropriate.

7. Bills of Lading

The Master shall sign Bills of Lading as presented on the GRAINCONBILL Bill of Lading form, in accordance with
mate's receipts, without prejudice to the terms, conditions and exceptions of this Charter Party. If the Master elects to
delegate the signing of Bills of Lading to the Vessel's agents he shall give them authority to do so in writing, copy of
which is to be furnished to the Charterers if so required.

8. Freight

Freight shall be paid in US Dollars per ton of 1,000 Kilos.

Charterers shall bear all bank charges incurred in paying freight to the account stated in Clause 9.

The freight rate shall be USD _____.

Charterers have the option of ordering the Vessel to load at ___________________ in which case the freight rate shall
be USD _____.
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Charterers have the option of ordering the Vessel to discharge at ___________________ in which case the freight rate
shall be USD _____.

If more than one port of loading and/or discharging is used, the freight rate shall be increased by USD _____ for each
additional loading and/or discharging port on the entire cargo.

9. Freight Payment

Freight shall be deemed earned as cargo is loaded on board, without discount and non-returnable, Vessel and/or cargo
lost or not lost.

*(a) Freight shall be fully paid on release of signed Bills of Lading marked "freight payable as per Charter Party" at
___________________ ( state place) to the bank account ___________________ ( state bank account details) on Bill
of Lading weight.

If required by the Charterers, the Owners undertake to endorse Bills of Lading "freight paid" immediately upon receipt
of advice from the Owners' bank that freight has been paid.

Once the Bills of Lading have been signed, and the Charterers call for release of Original Bills of Lading against receipt
of freight, it will be incumbent upon the Owners or their Agents to comply immediately with such call for release
during office hours, Mondays to Fridays inclusive.

* (b) _____ per cent. of freight shall be paid on Bills of Lading weight within _____ banking days on release of Bills of
Lading marked "freight payable as per Charter Party" at ___________________ ( state place) to the bank account
___________________ ( state bank account details).

Balance of freight is to be paid upon right and true delivery of the cargo after receipt by Charterers of copies of relevant
Statements of Fact and Notices of Readiness along with settlement of demurrage/despatch accounts at
loading/discharging ports or within 30 days after completion of discharging, whichever is earlier.

* Delete as appropriate.

10. Cost of Loading and Discharging

Cargo is to be loaded and spout trimmed to the Master's satisfaction in respect of seaworthiness, free of risk and
expense to the Vessel. Any manual or mechanical trimming over and above spout trimming required by the Vessel shall
be for the Owners' account. Cargo is to be discharged to the Master's satisfaction in respect of seaworthiness, free of risk
and expense to the Vessel.

11. Stevedores at Loading Port(s) and Discharging Port(s)

Stevedores (including crane-drivers/winch-men) at loading and discharging port(s) shall be appointed and paid for by
the Charterers.

In all cases, stevedores shall be deemed to be the servants of the Owners*/Charterers* and shall work under the
supervision of the Master.

* Delete as appropriate.

12. Cargo Spaces
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Cargo shall be loaded in unobstructed main holds only, unless the Owners require, solely for trim and stability purposes,
cargo to be loaded into wing spaces, always provided the cargo can bleed into centre holds. Wing spaces are to be spout
trimmed; any further trimming in wing spaces and any additional expenses in loading or discharging to be for the
Owners' account and additional time so used is not to count as laytime or time on demurrage.

13. Overtime

(a) Expenses

(i) All overtime expenses at loading and discharging ports shall be for account of the party ordering
same.

(ii) If overtime is ordered by port authorities or the operators of the loading and/or discharging terminal
or facility, all overtime expenses are to be equally shared between the Owners and the Charterers.

(iii) Overtime expenses for the Vessel's officers and crew shall always be for the Owners' account.

(b) Time Counting

If overtime ordered by the Owners be worked during periods excepted from laytime the actual time used shall count; if
ordered by the Charterers, the actual time used shall not count; if ordered by port authorities or the operators of the
loading and/or discharging terminal or facility half the actual time used shall count.

14. Separations

* (a) The laying of cargo separations, including their removal from the Vessel and their proper disposal ashore, shall be
for the Charterers' account and risk and all time used shall count as laytime or time on demurrage. Separations ordered
by the Charterers shall be made to the Master's satisfaction and must comply with the requirements of the competent
authorities. Any claims arising out of or in connection with the commingling and/or admixing and/or contamination of
the cargoes shall be the Charterers' responsibility.

* (b) The laying of cargo separations required by the Owners shall be for the Owners' account and risk and time lost
shall not count as laytime or time on demurrage. Any claims arising out of or in connection with the commingling
and/or admixing and/or contamination of the cargoes shall be the Owners' responsibility.

* Delete as appropriate.

15. Securing

* (a) For the Owners' account

Any securing required for safe trim/stowage to be supplied by and paid for by the Owners, and time so used shall not
count as laytime or time on demurrage. Bleeding of bags, if any, at discharge port(s) shall be at the Owners' expense,
and time actually lost shall not count.

* (b) For the Charterers' account

Any securing required for safe trim/stowage to be supplied by and paid for by the Charterers, and time so used shall
count as laytime or time on demurrage. Bleeding of bags, if any, at discharge port(s) shall be at the Charterers' expense,
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and time actually lost shall count.

* Delete as appropriate.

16. Fumigation

If after loading has commenced, and at any time thereafter until completion of discharge, the cargo is required to be
fumigated in the Vessel's holds, the Owners are to permit same to take place at the Charterers' risk and expense. If local
authorities require the crew to be accommodated ashore as a result of fumigation, all associated expenses shall be for
the Charterers' account.

The Charterers warrant that the fumigants used will not expose the Vessel's personnel to any known health hazards, and
will comply with current IMO regulations.

Time lost to the Vessel shall count as laytime or time on demurrage.

17. Opening/Closing Hatches

At each loading and discharging port, the first opening and last closing of hatches shall be performed by the crew,
provided shore regulations permit, otherwise shore labour shall be employed at Charterers' risk and expense. Cost of all
other opening and closing of hatches shall be for the Charterers' account.

18. Time Counting

(a) Notice of Readiness

Notification of the Vessel's readiness to load and discharge at the first or sole loading and discharging port shall be
tendered in writing at the office of Charterers or their Agents between 0900 and 1700 on all days except Sundays (or the
local equivalent) and holidays, and between 0900 and 1200 on Saturdays (or the local equivalent). Such notice of
readiness shall be tendered when the Vessel is in the loading or discharging berth, if vacant, failing which from a lay-by
berth or customary anchorage or waiting place within limits of the port, or otherwise as provided in Clause 18 (b)
hereunder.

(b) Waiting for Berth Outside Port Limits

If the Vessel is prevented from entering the limits of the loading/discharging port(s) because the first or sole loading/
discharging berth or a lay-by berth or anchorage or waiting place is not available within the port limits, or as a result of
waiting for the Charterers' orders, or pursuant to the orders of the Charterers or any competent official body or
authority, and the Master warrants that the Vessel is physically ready in all respects to load or discharge, he may tender
Vessel's notice of readiness in writing from the customary anchorage or waiting place outside the limits of the port,
whether in free pratique or not, whether customs cleared or not. If after entering the limits of the loading port, the
Vessel fails to pass inspections as per Clause 3 any time so lost shall not count as laytime or time on demurrage from
the time the Vessel fails inspections until she is passed.

(c) Commencement of Laytime

Following receipt of notice of readiness laytime will commence at 0800 on the next day not excepted from
Iaytime.Time actually used before commencement of laytime shall count.

Regardless of whether a valid notice of readiness has been tendered laytime or time on demurrage shall begin at 0800
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on the next day not excepted from laytime following the commencement of loading or discharging of the cargo.

(d) Subsequent Ports

At second or subsequent port(s) of loading and/or discharging, laytime or time on demurrage shall resume counting
from the Vessel's arrival within the limits of the port or as provided in Clause 18 (b) if applicable.

9. Laytime

* (a) Total laytime for loading and discharging

The Vessel shall be loaded and discharged within _____ working days of twenty-four (24) consecutive hours each,
weather permitting, Sundays (or the local equivalent) and holidays excepted, unless used, in which event time used shall
count.

* (b) Separate laytime for loading and discharging

(i) The Vessel shall be loaded at the average rate of _____ metric tons per day*/within _____ working
days of twenty-four (24) consecutive hours each*, weather permitting, Sundays (or the local equivalent)
and holidays excepted, unless used, in which event time used shall count.

(ii) The Vessel shall be discharged at the average rate of _____ metric tons per working day of
twenty-four (24) consecutive hours, calculated on the basis of the Bill of Lading weight, weather
permitting, Sundays (or the local equivalent) and holidays excepted, unless used, in which event time
used shall count.

(c) Notwithstanding any custom of the port to the contrary, Saturdays (or the local equivalent) shall not count as laytime
at loading and discharging port or ports where stevedoring labour and/or grain handling facilities are unavailable on
Saturdays (or the local equivalent) or available only at overtime and/or premium rates.

In ports where only part of Saturdays (or the local equivalent) is affected by such conditions, as described above,
laytime shall count until the expiration of the last straight time period. Where six or more hours of work are performed
at normal rates, Saturday (or the local equivalent) shall count as a full layday.

(d) In the event that the Vessel is waiting for a loading or discharging berth, no time is to be deducted during such
period for reasons of weather unless the vessel occupying the loading or discharging berth in question is actually
prevented from working due to weather conditions in which case time so lost is not to count.

* "Delete as appropriate.

20. Demurrage/Despatch

On expiry of laytime, demurrage at loading and/or discharging ports is to be paid at the rate of _____ per day or pro rata
for part of a day and shall be paid by the Charterers. Despatch shall be paid by the Owners at half the demurrage rate for
all laytime saved at loading and/or discharging ports.

Any time lost for which the Owners are not responsible, shall count as laytime, until same has expired, thereafter as
time on demurrage.

21. Shifting
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(a) Shifting expenses and time

(i) The cost of shifting between loading berths and the cost of shifting between discharging berths and/or
anchorages, including bunker fuel used, shall be for the Owners'*/Charterers'* account. Laytime or time
on demurrage used in shifting shall count.

(ii) If the Vessel is required to shift from one loading or discharging berth and/or anchorage to a lay-by
berth or anchorage due to subsequent loading or discharging berth(s) not being available, all such
shifting expenses, as defined above shall be for the Owners'*/Charterers'* account. Laytime or time on
demurrage used in shifting shall count.

(iii) If the Vessel shifts from the anchorage or waiting place outside the port limits either directly to the
first loading or discharging berth and/or anchorage or to a lay-by berth or anchorage within the port
limits, the cost of that shifting shall be for the Owners' account and time so used shall not count even if
the Vessel is on demurrage.

(iv) The cost of shifting from lay-by berth or anchorage within the port limits to first loading or first
discharging berth and/ or anchorage shall be for the Owners' account, and time so used shall count as
laytime or time on demurrage.

(v) Warping, if required, to facilitate loading and discharging operations shall be performed by crew,
provided shore labour permits, at the Owners' expense, otherwise shore labour to be used at the
Charterers' expense. Laytime or time on demurrage used in warping shall count, but not to be considered
as shifting.

(b) Shifting in and out of the same berth

Unless required by the Owners, should the Vessel be ordered to shift out of the loading berth and/or anchorage or the
discharging berth and/or anchorage and back to the same berth, one berth shall be deemed to have been used. All
shifting expenses incurred shall be for the account of the Charterers and time used in shifting shall count as laytime or

time on demurrage. In the event such shifting was caused by any act, neglect, default or omission on the part of the
Vessel or her Owners the shifting expenses shall be for the Owners' account. Time used shall not count as laytime but it
shall count as time on demurrage.

(c) Overtime expenses for the Vessel's officers and crew shall always be for the Owners' account.

* Delete as appropriate.

22. Gear and Lights

If required, the Master shall give free use of the Vessel's cargo gear, including runners, ropes and slings as on board,
and power to operate the same.

Unless caused by stevedores' negligence, time lost by breakdown of the Vessel's cargo handling gear or motive power
essential to the loading or discharging of this cargo - pro rata to the total number of cranes/winches available for the
loading/discharging of cargo under this Charter Party - shall not count as laytime or time on demurrage. Any stevedore
standby time charges incurred as a consequence thereof shall be for Owners' account.
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If required by the Charterers or in Owners' option, shore equipment may be hired in lieu of faulty cargo handling gear or
motive power, the cost of which to be for the Owners' account, but in such case time to count as laytime or time on
demurrage.

If required, the Master shall give free use of the Vessel's lighting as on board for night work.

23. Seaworthy Condition

If loaded or discharged at two or more berths and/or anchorages and/or ports, the Vessel shall at the Charterers' expense
be left in seaworthy condition, to the Master's satisfaction (not exceeding the requirements of the Safety of Life at Sea
Convention) for the passage between such berths and/or ports, and time used for placing the Vessel in seaworthy
condition shall count as laytime or time on demurrage.

24. Draft/Lighterage

The Owners warrant that the Vessel's deepest Salt Water*/Brackish Water*/Fresh Water* draft on completion of
loading shall not exceed _____ metres and _____ metres at first or sole discharging port.

Should the Vessel be ordered to discharge at a place where there is insufficient water for the Vessel to get the first tide
after arrival without lightening and lie always afloat at a safe anchorage for similar vessels bound for such a place, time
shall count as per Clause 18 and any lighterage expenses incurred to enable the Vessel to reach the place of discharge
shall be at the expense and risk of the Charterers, notwithstanding any custom of the port or place to the contrary, but
time used actually proceeding from the anchorage to the discharging berth shall not count as laytime or time on
demurrage.

Unless loading and/or discharging ports are named in this Charter Party, the Charterers shall be responsible for
providing a safe port/safe berths/safe anchorage of loading and/or discharging, the Owners having complied with the
maximum draft limitations in accordance with lines 270/271. In all instances the Charterers shall be responsible for
providing a safe berth or anchorage for loading and discharging.

* Delete as appropriate.

25. Port Costs and/orTaxes

(a) The Owners shall pay all port costs, dues, charges and taxes customarily levied on the Vessel, howsoever the amount
thereof may be assessed.

(b) The Charterers shall pay all port costs, dues, charges, duties and taxes customarily levied on the cargo, howsoever
the amount thereof may be assessed.

(c) Taxes levied on the freight, if applicable, shall be for the Owners' account.

26. Certificates

The Vessel shall have valid certificates evidencing compliance with all safety-, health-, environmental- and other
statutory rules, regulations and internationally recognised requirements as are necessary to ensure safe and unhindered
loading, performance of the voyage and discharge of the cargo.

Any time lost on account of the Vessel's non-compliance with Government and/or State regulations shall not count as
laytime or time on demurrage.
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27. Agents

The Owners* / Charterers* shall nominate agents at loading port(s) and the Owners* / Charterers* shall nominate
agents at discharging port(s).

The Owners shall appoint agents as nominated above. In all instances, agency fees shall be for the Owners' account but
shall not exceed customary applicable fees.

* Delete as appropriate.

28. Strikes, Stoppages, etc.

If the cargo cannot be loaded or discharged by reason of riots, civil commotions or of a strike or lock-out of any class of
workmen essential to the loading or discharging of the cargo, or by reason of obstructions or stoppages beyond the
control of the Charterers caused by riots, civil commotions or a strike or lock-out on the railway or in the docks or other
loading or discharging places, the time for loading or discharging, as the case may be, shall not count during the
continuance of such causes, provided that a strike or lock-out of shippers' and/or receivers' men shall not interrupt
laytime if by the use of reasonable diligence they could have obtained other suitable labour at rates current before the
strike or lock-out. In case of any delay by reason of the before mentioned causes, no claim for damages or demurrage
shall be made by the Charterers or the Owners of the Vessel. For the purpose, however, of settling despatch rebate
accounts, any time lost by the Vessel through any of the above causes shall be counted as time used in loading, or
discharging, as the case may be.

29. Ice

The Vessel shall not be obliged to force ice but, subject to the Owners' approval and having due regard to its size,
construction and class, may follow ice-breakers when reasonably required.

Port of Loading

(a) If at any time after setting out on the approach voyage the Vessel's passage is impeded by ice, or if on arrival the
loading port is inaccessible by reason of ice, the Master or Owners shall notify the Charterers thereof and request them
to nominate a safe and accessible alternative port.

If the Charterers fail within 48 running hours, Sundays and holidays included, to make such nomination or agree to
reckon --laytime as if the port named in the Charter Party were accessible or declare that they cancel the Charter Party,
the Owners shall have the option of cancelling the Charter Party. In the event of cancellation by either party, the
Charterers shall compensate the Owners for all proven loss of earnings under this Charter Party.

(b) If at any loading port the Master considers that there is a danger of the Vessel being frozen in, and provided that the
Master or Owners immediately notify the Charterers thereof, the Vessel may leave with cargo loaded on board and
proceed to the nearest safe and ice free place and there await the Charterers' nomination of a safe and accessible
alternative port within 24 running hours, Sundays and holidays excluded, of the Master's or Owners' notification. If the
Charterers fail to nominate such alternative port, the Vessel may proceed to any port(s), whether or not on the
customary route for the chartered voyage, to complete with cargo for the Owners' account.

Port of Discharge

(a) If the voyage to the discharging port is impeded by ice, or if on arrival the discharging port is inaccessible by reason
of ice, the Master or Owners shall notify the Charterers thereof. In such case, the Charterers shall have the option of
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keeping the Vessel waiting until the port is accessible against paying compensation in an amount equivalent to the rate
of demurrage or of ordering the Vessel to a safe and accessible alternative port.

If the Charterers fail to make such declaration within 48 running hours, Sundays and holidays included, of the Master or
Owners having given notice to the Charterers, the Master may proceed without further notice to the nearest safe and
accessible port and there discharge the cargo.

(b) If at any discharging port the Master considers that there is a danger of the Vessel being frozen in, and provided that
the Master or Owners immediately notify the Charterers thereof, the Vessel may leave with cargo remaining on board
and proceed to the nearest safe and ice free place and there await the Charterers' nomination of a safe and accessible
alternative port within 24 running hours, Sundays and holidays excluded, of the Master's or Owners' notification. If the
Charterers fail to nominate such alternative port, the Vessel may proceed to the nearest safe and accessible port and
there discharge the remaining cargo.

(c) On delivery of the cargo other than at the port(s) named in the Charter Party, all conditions of the Bill of Lading
shall apply and the Vessel shall receive the same freight as if discharge had been at the original port(s) of destination,
except that if the distance of the substituted port(s) exceeds 100 nautical miles, the freight on the cargo delivered at the
substituted port(s) shall be increased proportionately.

30. Extra Insurance

Any extra insurance on cargo actually paid by the Charterers owing to Vessel's age, class or flag shall be for the
Owners' account up to a maximum of _____ but the rates and terms shall not exceed the minimum quoted in the current
advisory schedules of basic additional premiums payable as a result of any of the above reasons for shipments by
vessels held covered in London in the Institute Classification Clause. Any such premium may be deducted from the
freight. The Charterers shall provide evidence of payment supporting such deduction.

31. P&I Bunker Clause

The Vessel shall have the liberty as part of the contract voyage to proceed to any port or ports at which bunker oil is
available for the purpose of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the
direct and/or customary route or routes between any of the ports of loading or discharge named in this Charter Party and
may there take oil bunkers in any quantity in the discretion of the Owners even to the full capacity of bunker tanks and
deep tanks and any other compartment in which oil can be carried whether such amount is or is not required for the
chartered voyage.

32. Deviation

Any deviation in saving or attempting to save life or property at sea or any reasonable deviation shall not be deemed an
infringement or breach of this Charter Party and the Owners shall not be liable for any loss or damage resulting
therefrom.

33. Lien and Cesser

The Owners shall have a lien on the cargo and on all sub-freights payable in respect of the cargo for freight, deadfreight,
demurrage, general average contributions and for all other amounts due under this Charter Party including costs of
recovering same.

The Charterers' liability under this Charter Party is to cease on cargo being shipped except for payment of freight,
deadfreight, and demurrage, and except for all other matters provided for in this Charter Party where the Charterers'
responsibility is specified.
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34. General Clause Paramount

The International Convention for the Unification of certain Rules of Law relating to Bills of Lading signed at Brussels
on 24 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968 ("the
Hague-Visby Rules") and as enacted in the country of shipment shall apply to this Charter Party. When the
Hague-Visby Rules are not enacted in the country of shipment, the corresponding legislation of the country of
destination shall apply, irrespective of whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination,
the Hague-Visby Rules shall apply to this Charter Party save where the Hague Rules as enacted in the country of
shipment or if no such enactment is in place, the Hague Rules as enacted in the country of destination, compulsorily
applicable to shipments, in which case the provisions of such Rules shall apply.

The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Visby
Rules apply, whether mandatorily or by this Charter Party.

The Owner shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging or
while the cargo is in the charge of another carrier, or with respect to deck cargo and live animals.

35. Mutual Exceptions

Save to the extent otherwise in this Charter Party expressly provided, neither party shall be responsible for any loss or
damage or delay or failure in performance hereunder resulting from Act of God, war, civil commotion, quarantine,
arrest or restraint of princes, rulers and peoples or any other events whatsoever which cannot be avoided or guarded
against.

36. Both-to-Blame Collision Clause

If the liability for any collision in which the Vessel is involved while performing this Charter Party falls to be
determined in accordance with the laws of the United States of America, the following clause shall apply:

"If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Owners in the navigation or in the management of
the Vessel, the owners of the goods carried hereunder will indemnify the Owners against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of or damage to or any claim
whatsoever of the owners of the said goods, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said goods and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying Vessel or Owners.

The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact."

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

37. General Average/New Jason Clause

General Average shall be adjusted according to the York/Antwerp Rules 1994 and any subsequent modification thereof
and shall be settled in _____. Where the adjustment is made in accordance with the law and practice of the United
States of America, the following clause shall apply:
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"In the event of accident, danger, damage or disaster before or after commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for the consequences of which, the Owners are not responsible, by
Statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute with the Owners
in general average to the payment of any sacrifices, losses or expenses of a general average nature that may be made or
incurred and shall pay salvage and special charges incurred in respect of the goods.

If a salving vessel is owned or operated by the Owners, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Owners or their agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the Owners before delivery."

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

38. War Risks ("Voywar 1993")

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other
operators who are charged with the management of the Vessel, and the Master; and

(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities,
revolution, rebellion, civil commotion, warlike operations, the laying of mines (whether actual or
reported), acts of piracy, acts of terrorists, acts of hostility or malicious damage, blockades (whether
imposed against all vessels or imposed selectively against vessels of certain flags or ownership, or
against certain cargoes or crews or otherwise howsoever), by any person, body, terrorist or political
group, or the Government of any state whatsoever, which, in the reasonable judgement of the Master
and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel, her cargo,
crew or other persons on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of the Master
and/or the Owners, performance of the Charter Party, or any part of it, may expose, or is likely to expose, the Vessel,
her cargo, crew or other persons on board the Vessel to War Risks, the Owners may give notice to the Charterers
cancelling this Charter Party, or may refuse to perform such part of it as may expose, or may be likely to expose, the
Vessel, her cargo, crew or other persons on board the Vessel to War Risks; provided always that if this Charter Party
provides that loading or discharging is to take place within a range of ports, and at the port or ports nominated by the
Charterers the Vessel, her cargo, crew, or other persons on board the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port which lies within
the range for loading or discharging, and may only cancel this Charter Party if the Charterers shall not have nominated
such safe port or ports within 48 hours of receipt of notice of such requirement.

(c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port or
place, or to proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or
to proceed to or remain at any port or place whatsoever, where it appears, either after the loading of the cargo
commences, or at any stage of the voyage thereafter before the discharge of the cargo is completed, that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo (or any part thereof), crew or other
persons on board the Vessel (or any one or more of them) may be, or are likely to be, exposed to War Risks. If it should
so appear, the Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated such a port, the
Owners may discharge the cargo at any safe port of their choice (including the port of loading) in complete fulfilment of
the Charter Party. The Owners shall be entitled to recover from the Charterers the extra expenses of such discharge and,
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if the discharge takes place at any port other than the loading port, to receive the full freight as though the cargo had
been carried to the discharging port and if the extra distance exceeds 100 miles, to additional freight which shall be the
same percentage of the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable judgement
of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely
to be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and
customarily used in a voyage of the nature contracted for, and there is another longer route to the discharging port, the
Owners shall give notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the
total extra distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted
for as the percentage which the extra distance represents to the distance of the normal and customary route.

(e) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations, discharge of cargo, delivery or in any way
whatsoever which are given by the Government of the Nation under whose flag the Vessel sails, or other
Government to whose laws the Owners are subject, or any other Government which so requires, or any
body or group acting with the power to compel compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks underwriters who have the
authority to give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, any
directives of the European Community, the effective orders of any other Supranational body which has
the right to issue and give the same, and with national laws aimed at enforcing the same to which the
Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to
confiscation as a contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel
when there is reason to believe that they may be subject to internment, imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any provisions of this
Clause, to load other cargo for the Owners' own benefit and carry it to any other port or ports
whatsoever, whether backwards or forwards or in a contrary direction to the ordinary or customary route.

(f) If in compliance with any of the provisions of sub-clauses (b) to (e) of this Clause anything is done or not done, such
shall not be deemed to be a deviation, but shall be considered as due fulfilment of the Charter Party.

39. Address Commission

An address commission of _____ per cent. on gross freight, deadfreight and demurrage is due to Charterers at the time
freight and/or demurrage is paid, Vessel lost or not lost, Charterers having the right to deduct such commission from
payment of freight and/or demurrage.

40. Brokerage
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A brokerage of _____ per cent. on gross freight, deadfreight, and demurrage is payable by the Owners to
___________________ ( broker(s) name) at the time of receiving freight payment and/or demurrage payment(s), Vessel
lost or not lost. In case of non-execution, one third of the brokerage on the estimated amount of freight to be paid by the
party responsible for such non-execution to the Brokers as indemnity for the latter's expenses and work. In case of more
voyages the amount of indemnity to be agreed.

41. Notices

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions of
this Charter Party shall be in writing.

(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication. A notice may
be given by any effective means including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or by
personal service.

42. Dispute Resolution Clause

* (a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of or in connection with this Charter Party shall be referred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the
provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

* (b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute arising out of or in connection with this Charter Party shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement
may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.
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* (c) This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed by
the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.

(d) Notwithstanding 42(a), 42(b) or 42(c) above, the parties may agree at any time to refer to mediation any difference
and/ or dispute arising out of or in connection with this Charter Party.

In the case of a dispute in respect of which arbitration has been commenced under 42(a), 42(b) or 42(c) above, the
following shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to
mediation by service on the other party of a written notice (the "Mediation Notice") calling on the other
party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm
that they agree to mediation, in which case the parties shall thereafter agree a mediator within a further
14 calendar days, failing which on the application of either party a mediator will be appointed promptly
by the Arbitration Tribunal ("the Tribunal") or such person as the Tribunal may designate for that
purpose. The mediation shall be conducted in such place and in accordance with such procedure and on
such terms as the parties may agree or, in the event of disagreement, as may be set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal
and may be taken into account by the Tribunal when allocating the costs of the arbitration as between the
parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it
considers necessary to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure
shall continue during the conduct of the mediation but the Tribunal may take the mediation timetable into
account when setting the timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs
incurred in the mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents
disclosed during it shall be revealed to the Tribunal except to the extent that they are disclosable under
the law and procedure governing the arbitration.

( Note:
The parties should be aware that the mediation process may not necessarily interrupt time limits.)

* Sub-clauses 42(a), 42(b) and 42(c) are alternatives; delete as appropriate, failing which sub-clause 42(a) shall apply.
Sub-clause 42(d) shall apply in all cases.

___________________
Signature (Owners)
___________________
Signature (Charterers)
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North American Grain Charterparty 1973

Owners; Description of Vessel; Classification; Charterers. It is this day mutually agreed between
____________________ Owners/Disponent Owners/Time-chartered Owners/Chartered Owners* of the
____________________ S.S./M.V. Self/Non Self Trimming Bulk Carrier/Tween Decker/Tanker*
____________________ Call Sign ____________________ Built ____________________ at ____________________
of ____________________ tons of 2,240 lbs. deadweight all told, or thereabouts, and with a grain cubic capacity
available for cargo of ____________________ cubic feet (including ____________________ cubic feet in
self-bleeding wing spaces) ____________________ Classed ____________________ in ____________________ now
____________________ (Insert vessel's itinerary.) and ____________________ of ____________________ Charterers

1. Loading Port(s); Description of Cargo. That the said vessel, being tight, staunch and strong and in every way fit
for the voyage, shall with all convenient speed proceed to ____________________ and there load at
____________________ safe loading berth(s) in Charterers' option, always afloat, a full and complete*/part* cargo in
bulk of ____________________ at Charterers' option ____________________ tons of 2,240 lbs.[*] Delete as
appropriate. ____________________ % more or less, quantity at Owners' option.

2. Notice and Loading Port Orders. Owners are to give Charterers (or their Agents) (telegraphic address
"____________________ '' telex number: ____________________) 15 and 7 days' notice of vessel's expected readiness
to load date, and approximate quantity of cargo required with the 15 days' notice, such quantity to be based on a cargo
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of Heavy Grain, unless the cargo composition has been declared or indicated.

The Charterers are to be kept continuously advised by telegram/telex of any alteration in vessel's readiness to load date.

Master to apply to ____________________ (telegraphic address "____________________ '') for first or sole loading
port orders 144 hours before vessel's expected readiness to load date but not sooner than 144 hours before the laydays in
Clause 4 and Charterers or their Agents are to give orders for first or sole loading port within 72 hours of receipt of
Master's application, unless given earlier.

Orders for second port of loading, if used, to be given to the Master not later than ____________________

Master is to give Charterers (or their Agents) 72 and 12 hours' notice of vessel's estimated time of arrival at first or sole
loading port together with vessel's estimated readiness to load date.

3. Vessel inspection. Vessel to load under inspection of National Cargo Bureau, Inc. in U.S.A. ports or of the Port
Warden in Canadian ports. Vessel is also to load under inspection of a Grain Inspector licensed/authorised by the
United States Department of Agriculture pursuant to the U.S. Grain Standards Act and/or of a Grain Inspector employed
by the Canada Department of Agriculture as required by the appropriate authorities.

If vessel loads at other than U.S. or Canadian ports, she is to load under inspection of such national and/or regulatory
bodies as may be required.

Vessel is to comply with the rules of such authorities, and shall load cargo not exceeding what she can reasonably stow
and carry over and above her Cabin, Tackle, Apparel, Provisions, Fuel, Furniture and Water. Cost of such inspections
shall be borne by Owners.

4. Laydays/Cancelling. Laytime for loading, if required by Charterers, not to commence before 0800 on the
____________________ day of ____________________ 19 _____.

Should the vessel's notice of readiness not be tendered and accepted as per Clause 18 before 1200 on the
____________________ day of ____________________ 19 _____, the Charterers have the option of cancelling this
Charterparty any time thereafter, but not later than one hour after the tender of notice of readiness as per Clause 18.

5. Destination. On being so loaded, the vessel shall proceed to ____________________ as ordered by
Charterers/Receivers*, and deliver the cargo, according to Bills of Lading at ____________________ safe discharging
berths in Charterers' option, vessel being always afloat, on being*/having been paid freight as per Clauses 8 and 9.

Discharging Port Orders. Master to apply by radio to ____________________ (telegraphic address
"____________________ '') for first or sole discharging port orders 96 hours before vessel is due off/at*
____________________ and they are to give first or sole discharging port orders by radio within 48 hours of receipt of
Master's application unless given earlier. If Master's application is received on a Saturday, the time allowed shall be 52
hours instead of 48 hours.

Orders for second and/or third port(s) of discharge are to be given to the Master not later than arrival at first or
subsequent port.

Master to radio Charterers/Receivers (or their Agents) 72 and 24 hours notice of vessel's estimated time of arrival at
first or sole discharging port. Charterers/Receivers (or their Agents) are to be kept continuously advised by
radio/telegram/telex of any alterations in such estimated time of arrival.
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6. Bills of Lading. The Master is to sign Bills of Lading as presented on the North American Grain Bill of Lading form
without prejudice to the terms, conditions and exceptions of this Charterparty. If the Master elects to delegate the
signing of Bills of Lading to his Agents, he shall give them authority to do so in writing, copy of which is to be
furnished to Charterers if so required.

7. Rotation of Ports. Rotation of loading ports is to be in Owners'*/Charterers'* option.

Rotation of discharging ports is to be in Owners'*/Charterers'* option, but if more than two (2) ports of discharge are
used, rotation is to be geographic ____________________ to ____________________.

8. Freight. Freight to be paid as follows: ____________________ per ton of 2,240 lbs./1,000 Kilos*.

Charterers have the option of ordering the vessel to load at ____________________ in which case the rate of freight to
be ____________________ per ton of 2,240 lbs./1,000 kilos.*

Charterers/Receivers have the option of ordering the vessel to discharge at ____________________ in which case the
rate of freight to be ____________________ per ton of 2,240 lbs./1,000 kilos*.

If more than one port of loading and/or discharging is used, the rate of freight shall be increased by
____________________ per ton of 2,240 lbs./1,000 kilos* for each additional loading and/or discharging port on the
entire cargo.

9. Freight Payment. (a) Freight shall be fully prepaid on surrender of signed Bills of Lading in
____________________ in ____________________ currency to ____________________ on Bill of Lading weight,
discountless, not returnable, vessel and/or cargo lost or not lost. Freight shall be deemed earned as cargo is loaded on
board.

Once the Bills of Lading have been signed, and Charterers call for surrender of Original Bills of Lading against freight
payment above, it will be incumbent upon Owners or their Agents to comply immediately with such call for surrender
during office hours, Mondays to Fridays inclusive.

(b) (Other). ____________________.

10. Cost of Loading and Discharging. (a)* Cargo is to be loaded and spout trimmed (to Master's satisfaction in
respect of seaworthiness) free of expense to the vessel.

Cargo is to be discharged free of expense to the vessel (to Master's satisfaction in respect of seaworthiness).

(b)* Cargo is to be loaded and trimmed at Owners' expense.

Cargo is to be discharged free of expense to the vessel (to Master's satisfaction in respect of seaworthiness).

11. Stevedores at Loading Port(s) and Discharging Port(s). Stevedores at loading Port(s) are to be appointed by
Charterers*/Owners* and paid by Charterers*/Owners.*

If stevedores are appointed by Owners, they are to be approved by Charterers at loading port(s), and such approval is
not to be unreasonably withheld. Stevedores at discharging port(s) are to be appointed and paid for by
Charterers/Receivers.*

In all cases, stevedores shall be deemed to be the servants of the Owners and shall work under the supervision of the
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Master.

12. Bulk Carrier and Wing Spaces. (a) The vessel is warranted to be a self-trimming bulk carrier*/non-self-trimming
bulk carrier.*

(b) Cargo may be loaded into wing spaces if the cargo can bleed into centreholds. Wing spaces are to be spout
trimmed; any further trimming in wing spaces and any additional expenses in discharging are to be for Owners' account,
and additional time so used is not to count as laytime or time on demurrage.

13. Overtime. (a) Expenses. (i) All overtime expenses at loading and discharging port(s) shall be for account of the
party ordering same.

(ii) If overtime is ordered by port authorities or the party controlling the loading and/or discharging terminal or facility
all overtime expenses are to be equally shared between the Owners and Charterers*/Receivers.*

(iii) Overtime expenses for vessel's officers and crew shall always be for Owners' account.

(b) Time Counting. If overtime ordered by Owners be worked during periods excepted from laytime the actual time
used shall count; if ordered by Charterers/Receivers, the actual time used shall not count; if ordered by port authorities
or the party controlling the loading and/or discharging terminal or facility half the actual time used shall count.

14. Separations. Cost of cargo separations, including labor used for laying same, to be for Charterers' account unless
required by Owners, in which case all resultant expenses shall be borne by the Owners. Separations ordered by
Charterers shall be made to Master's satisfaction (but not exceeding the requirements of the competent authorities).

15. Securing (Delete para. (a) or (b) as appropriate.). (a) For Owners' account. Any securing required by Master,
National Cargo Bureau or Port Warden for safe trim/stowage to be supplied by and paid for by Owners, and time so
used not to count as laytime or time on demurrage. Bleeding of bags, if any, at discharge port(s) to be at Owners'
expense, and time actually lost is not to count.

(b) For Charterers' account. Any securing required by Master, National Cargo Bureau or Port Warden for safe trim/
stowage to be supplied by and paid for by Charterers, and time so used to count as laytime or time on demurrage.
Bleeding of bags, if any, at discharge port(s) to be at Charterers'/Receivers' expense.

16. Fumigation. If after loading has commenced, and at any time thereafter until completion of discharge, the cargo is
required to be fumigated in vessel's holds, the Owners are to permit same to take place at Charterers' risk and expense,
including necessary expenses for accommodating and victualling vessel's personnel ashore.

The Charterers warrant that the fumigants used will not expose the vessel's personnel to any health hazards whatsoever,
and will comply with current IMO regulations.

Time lost to the vessel is to count at the demurrage rate.

17. Opening/Closing Hatches. At each loading and discharging port, cost of first opening and last closing of hatches
and removal and replacing of beams, if any, shall be for Owners' account. Cost of all other opening and closing of
hatches, removal and replacing of beams shall be for Charterers' /Receivers' account.

18. Time Counting. (a) Notice of Readiness. Notification of vessel's readiness to load and discharge at the first or sole
loading and discharging port, shall be delivered in writing at the office of Charterers/Receivers between 0900 to 1700
on all days except Sundays and holidays, and between 0900 to 1200 on Saturdays. Such notice of readiness shall be
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delivered when the vessel is in the loading or discharging berth if vacant, failing which from a lay berth or anchorage
within limits of the port, or otherwise as provided in Clause 18(b) hereunder.

(b) Waiting for Berth Outside Port Limits. If the vessel is prevented from entering the limits of the
loading/discharging port(s) because the first or sole loading/discharging berth or a lay berth or anchorage is not
available within the port limits, or on the order of the Charterers/Receivers or any competent official body or authority,
and the Master warrants that the vessel is physically ready in all respects to load or discharge, the Master may tender
vessel's notice of readiness, by radio if desired, from the usual anchorage outside the limits of the port, whether in free
pratique or not, whether customs cleared or not. If after entering the limits of the loading port, vessel fails to pass
inspections as per Clause 18(e) any time so lost shall not count as laytime or time on demurrage from the time vessel
fails inspections until she is passed, but if this delay in obtaining said passes exceeds 24 running hours shex all time
spent waiting outside the limits of the port shall not count.

(c) Commencement of Laytime. Following receipt of notice of readiness laytime will commence at 0800 on the next
day not excepted from laytime. Time (not excepted from laytime) actually used before commencement of laytime shall
count.

(d) Subsequent Ports. At second or subsequent port(s) of loading and/or discharging, laytime or time on demurrage
shall resume counting from vessel's arrival within the limits of the port or as provided in Clause 18(b) if applicable.

(e) Inspection. Unless the conditions of Clause 18(b) apply, at first or sole loading port Master's notice of readiness
shall be accompanied by pass of the National Cargo Bureau/Port Warden and Grain Inspector's certificate of vessel's
readiness in all compartments to be loaded, for the entire cargo covered by the Charterparty as per Clause 3. In the event
that vessel loads in subsequent port(s) and is required to re-pass inspections in these ports, any time lost thereat in
securing the required certificates shall not count as laytime or time on demurrage.

19. Laytime. (a) Vessel is to be loaded and discharged within ____________________ working days of twenty-four
(24) consecutive hours each (weather permitting), Sundays and Holidays excepted.

(b) Vessel is to be loaded within ____________________ working days of twenty-four (24) consecutive hours each
(weather permitting), Sundays and Holidays excepted.

(c) Vessel is to be discharged at the average rate of ____________________ tons of 2,240 lbs.*/1,000 kilos.* per
working day of twenty-four (24) consecutive hours (weather permitting), Sundays and Holidays excepted on the basis
of the Bill of Lading weight.

(d) Notwithstanding any custom of the port to the contrary, Saturdays shall not count as laytime at loading and
discharging port or ports where stevedoring labor and/or grain handling facilities are unavailable on Saturdays or
available only at overtime and/or premium rates.

In ports where only part of Saturdays is affected by such conditions, as described above, laytime shall count until the
expiration of the last straight time period.

Where six or more hours of work are performed at normal rates, Saturday shall count as a full lay day.

(e) In the event that the vessel is waiting for loading or discharging berth, no laytime is to be deducted during such
period for reasons of weather unless the vessel occupying the loading or discharging berth in question is actually
prevented from working grain due to weather conditions in which case time so lost is not to count.

20. Demurrage/Despatch Money. Demurrage at loading and/or discharging ports is to be paid at the rate of
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____________________ per day or pro rata for part of a day and shall be paid by Charterers in respect of loading
port(s) and by Charterers/Receivers* in respect of discharging port(s). Despatch money to be paid by Owners at half the
demurrage rate for all laytime saved at loading and/or discharging ports.

Any time lost for which Charterers/Receivers are responsible, which is not excepted under this Charterparty, shall count
as laytime, until same has expired, thence time on demurrage.

21. Shifting. (a) Shifting expenses and time. (i) Cost of shifting between loading berths and cost of shifting between
discharging berths, including bunker fuel used, to be for Owners'*/Charterers'/Receivers'* account, time counting.

(ii) If vessel is required to shift from one loading or discharging berth to a lay berth or anchorage due to subsequent
loading or discharging berth(s) not being available, all such shifting expenses, as defined above shall be for
Owners'*/Charterers'/Receivers'* account, time counting.

(iii) If the vessel shifts from the anchorage or waiting place outside the port limits either directly to the first loading or
discharging berth or to a lay berth or anchorage within the port limits the cost of that shifting shall be for Owners'
account and time so used shall not count even if vessel is on demurrage.

(iv) Cost of shifting from lay berth or anchorage within the port limits to first loading or first discharging berth to be for
Owners' account, time counting.

(b) Shifting in and out of the same berth. If vessel is required by Charterers/Receivers* (or their Agents) to shift out
of the loading berth or the discharging berth and back to the same berth, one berth shall be deemed to have been used,
but shifting expenses from and back to the loading or discharging berth so incurred shall be for Charterers'/Receivers'*
account and laytime or time on demurrage shall count.

(c) Overtime expenses for vessel's officers and crew shall always be for Owners' account.

22. Gear and lights. If required, the Master is to give free use of vessel's cargo gear, including runners, ropes and
slings as on board, and power to operate the same.

Vessel's personnel is to operate the gear if permitted to do so by shore regulations, failing which shore operators are to
be used.

Such shore operators are to be for Owners' account at loading port(s) if the provisions of Clause 10(b) apply, otherwise
for Charterers' account at loading and Charterers'*/Receivers'* account at discharging port(s).

Time lost on account of breakdowns of vessel's gear essential to the loading or discharging of this cargo is not to count
as laytime or time on demurrage, and if Clause 10(a) applies any stevedore standby time charges incurred thereby shall
be for Owners' account.

If required, Master shall give free use of the vessel's lighting as on board for night work.

23. Seaworthy Trim. If ordered to be loaded or discharged at two or more ports, the vessel is to be left in seaworthy
trim to Master's satisfaction (not exceeding the requirements of the Safety of Life at Sea Convention as applied in the
country in which such ports are situated) for the passage between ports at Charterers' expense at loading and at
Charterers'/Receivers' expense at discharging ports, and time used for placing vessel in seaworthy trim shall count as
laytime or time on demurrage.

24. Draft/Lighterage. Owners warrant that vessel's deepest salt water draft shall not exceed ____________________
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feet ____________________ inches on completion of loading and ____________________ feet
____________________ inches on arrival at first or sole discharging port.

Should the vessel be ordered to discharge at a place in which there is not sufficient water for her to get the first tide after
arrival without lightening, and lie always afloat, laytime is to count as per Clause 18 at a safe anchorage for similar
vessels bound for such a place and any lighterage expenses incurred to enable her to reach the place of discharge is to be
at the expense and risk of the cargo, any custom of the port or place to the contrary notwithstanding, but time occupied
in proceeding from the anchorage to the discharging berth is not to count as laytime or time on demurrage.

Unless loading and/or discharging ports are named in this Charterparty, the responsibility for providing safe port of
loading and/or discharging lies with the Charterers/Receivers* provided Owners have complied with the maximum draft
limitations in Lines 173/174.

25. Car Decks, etc. It is understood that if this vessel is fitted with car decks, container fittings and/or any other special
fittings not connected with the carriage of grain in bulk, any extra expenses incurred in loading and/or discharging as a
result of the presence of such car decks, container fittings and/or special fittings are to be for Owners' account. Time so
lost shall not count as laytime or time on demurrage.

26. Dues and/or Taxes. ____________________.

27. Seaway Tolls. All St. Lawrence Seaway and/or Welland Canal tolls on vessel and/or cargo assessed by Canadian
and United States Authorities are to be paid and borne by Owners.

28. Water Pollution. Any time lost on account of vessel's non-compliance with Government and/or State and/or
Provincial regulations pertaining to water pollution shall not count as laytime or time on demurrage.

29. Agents. Owners*/Charterers* are to appoint agents at loading port(s) and Owners*/Charterers* are to appoint
agents at discharging port(s).

In all instances, agency fees shall be for Owners' account but are not to exceed customary applicable fees.

30. Strikes, Stoppages, etc. If the cargo cannot be loaded by reason of Riots, Civil Commotions or of a Strike or
Lock-out of any class of workmen essential to the loading of the cargo, or by reason of obstructions or stoppages
beyond the control of the Charterers caused by Riots, Civil Commotions or a Strike or Lock-out on the Railways or in
the Docks or other loading places, or if the cargo cannot be discharged by reason of Riots, Civil Commotions, or of a
Strike or Lock-out of any class of workmen essential to the discharge, the time for loading or discharging, as the case
may be, shall not count during the continuance of such causes, provided that a Strike or Lock-out of the Shippers' and/or
Receivers' men shall not prevent demurrage accruing if by the use of reasonable diligence they could have obtained
other suitable labor at rates current before the Strike or Lock-out. In case of any delay by reason of the before
mentioned causes, no claim for damages or demurrage shall be made by the Charterers/Receivers of the cargo or
Owners of the vessel. For the purpose, however, of settling despatch rebate accounts, any time lost by the vessel
through any of the above causes shall be counted as time used in loading, or discharging, as the case may be.

31. Ice; Loading Port. (a) If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed
from her last port, or at any time during the voyage, or on her arrival, or if frost sets in after her arrival, the Master--for
fear of the Vessel being frozen in--is at liberty to leave without cargo; in such cases this Charterparty shall be null and
void.

(b) If during loading, the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to any other port with option of completing cargo for Owners' own
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account to any port or ports including the port of discharge. Any part cargo thus loaded under this Charterparty to be
forwarded to destination at Vessel's expense against payment of the agreed freight, provided that no extra expenses be
thereby caused to the Consignees, freight being paid on quantity delivered (in proportion if lump sum), all other
conditions as per Charterparty.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or Owners to be
at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as under
sub-clause (b ) or to declare the Charterparty null and void unless the Charterers agree to load full cargo at the open
port.

Voyage and Discharging Port. (d) Should ice prevent the Vessel from reaching the port of discharge, the
Charterers/Receivers shall have the option of keeping the Vessel waiting until the re-opening of navigation and paying
demurrage or of ordering the vessel to a safe and immediately accessible port where she can safely discharge without
risk of detention by ice. Such orders to be given within 48 hours after the Owners or Master have given notice to the
Charterers/Receivers of impossibility of reaching port of destination.

(e) If during discharging, the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be nominated by
Charterers/Receivers as soon as possible, but not later than 24 running hours, Sundays and holidays excluded, of receipt
of Owners' request for nomination of a substitute discharging port, failing which the Master will himself choose such
port.

(f) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination, except that if the distance to the
substitute port exceeds 100 nautical miles the freight on the cargo delivered at that port to be increased in proportion.

32. Extra Insurance. Any extra insurance on cargo incurred owing to vessel's age, class, flag or ownership to be for
Owners' account up to a maximum of ____________________ and may be deducted from the freight, in Charterers'
option. The Charterers shall furnish evidence of payment supporting such deduction.

33. P. & I. Bunker Clause. The vessel shall have the liberty as part of the contract voyage to proceed to any port or
ports at which bunker oil is available for the purpose of bunkering at any stage of the voyage whatsoever and whether
such ports are on or off the direct and/or customary route or routes between any of the ports of loading or discharge
named in this Charterparty and may there take oil bunkers in any quantity in the discretion of Owners even to the full
capacity of bunker tanks and deep tanks and any other compartment in which oil can be carried, whether such amount is
or is not required for the chartered voyage.

34. Deviation. Any deviation in saving or attempting to save life or property at sea or any reasonable deviation shall
not be deemed to be an infringement or breach of this Charterparty and the Owners shall not be liable for any loss or
damage resulting therefrom; provided, however, that if the deviation is for the purpose of loading or unloading cargo or
passengers it shall, prima facie, be regarded as unreasonable.

35. Lien and Cesser Clause. The Owners shall have a lien on the cargo for freight, deadfreight, demurrage, and
average contribution due to them under this Charterparty.

Charterers' liability under this Charterparty is to cease on cargo being shipped except for payment of freight,
deadfreight, and demurrage at loading, and except for all other matters provided for in this Charterparty where the
Charterers' responsibility is specified.

36. Exceptions. Owners shall be bound before and at the beginning of the voyage to exercise due diligence to make the
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ship seaworthy and to have her properly manned, equipped and supplied and neither the vessel nor the Master or
Owners shall be or shall be held liable for any loss of or damage or delay to the cargo for causes excepted by the U.S.
Carriage of Goods by Sea Act, 1936 or the Canadian Carriage of Goods by Water Act, 1970, or any statutory
re-enactment thereof.

And neither the vessel, her Master or Owners, nor the Charterers or Receivers shall, unless otherwise in this
Charterparty expressly provided, be responsible for loss of or damage or delay to or failure to supply, load, discharge or
deliver the cargo arising or resulting from:--Act of God, act of war, act of public enemies, pirates or assailing thieves;
arrest or restraint of princes, rulers or people; seizure under legal process, provided bond is promptly furnished to
release the vessel or cargo; floods; fires; blockades; riots; insurrections; Civil Commotions; earthquakes; explosions. No
exception afforded the Charterers or Receivers under this clause shall relieve the Charterers or Receivers of or diminish
their obligations for payment of any sums due to the Owners under provisions of this Charterparty.

37. U.S.A. Clause Paramount. If the vessel loads in the U.S.A. the U.S.A. Clause Paramount shall be incorporated in
all Bills of Lading and shall read as follows:

"This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
approved April 16, 1936, or any statutory re-enactment thereof, which shall be deemed to be incorporated herein, and
nothing herein contained shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of
any of its responsibilities or liabilities under said Act. If any term of this Bill of Lading be repugnant to said Act to any
extent, such terms shall be void to that extent, but no further."

38. Canadian Clause Paramount. If the vessel loads in Canada the Canadian Clause Paramount shall be incorporated
in all Bills of Lading and shall read as follows:

"This Bill of Lading, so far as it relates to the carriage of goods by water, shall have effect, subject to the provisions of
the Carriage of Goods by Water Act, 1970. Revised Statutes of Canada, Chapter C-15, enacted by the Parliament of the
Dominion of Canada, or any statutory re-enactment thereof, which shall be deemed to be incorporated herein, and
nothing herein contained shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of
any of its responsibilities or liabilities under the said Act. If any term of this Bill of Lading be repugnant to said Act to
any extent, such terms shall be void to that extent, but no further."

39. Both-to-Blame Collision Clause. If the liability for any collision in which the vessel is involved while performing
this Charterparty falls to be determined in accordance with the laws of the United States of America, the following
clause shall apply:

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of or damage to or any claim
whatsoever of the owners of the said goods, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said goods and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or Carrier.

The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact."

The Charterers shall procure that all Bills of Lading issued under this Charterparty shall contain the same clause.

40. General Average/New Jason. General Average shall be adjusted according to the York/Antwerp Rules 1974 and
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shall be settled in ____________________.

Where the adjustment is made in accordance with the law and practice of the United States of America, the following
clause shall apply:

"In the event of accident, danger, damage or disaster before or after commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for the consequences of which, the Carrier is not responsible, by
Statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute with the Carrier
in general average to the payment of any sacrifices, losses or expenses of a general average nature that may be made or
incurred and shall pay salvage and special charges incurred in respect of the goods.

"If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the Carrier before delivery."

The Charterers shall procure that all Bills of Lading issued under this Charterparty shall contain the same clause.

41. War Risks 1. The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

2. (A) If any port of loading or of discharge named in this Charterparty or to which the vessel may properly be ordered
pursuant to the terms of the Bills of Lading be blockaded, or

(B) If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law (a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or (b) it be considered by the Master or
Owners in his or their discretion dangerous or impossible for the vessel to reach any such port of loading or of
discharge--the Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or
discharged at any other safe port of loading or of discharge within the range of loading or discharging ports respectively
established under the provisions of the Charterparty (provided such other port is not blockaded or that entry thereto or
loading or discharge of cargo thereat is not in the Master's or Owners' discretion dangerous or prohibited). If in respect
of a port of discharge no orders be received from the Charterers within 48 hours after they or their agents have received
from the Owners a request for the nomination of a substitute port, the Owners shall then be at liberty to discharge the
cargo at any safe port which they or the Master may in their or his discretion decide on (whether within the range of
discharging ports established under the provisions of the Charterparty or not) and such discharge shall be deemed to be
due fulfillment of the contract or contracts of affreightment so far as cargo so discharged is concerned. In the event of
the cargo being loaded or discharged at any such other port within the respective range of loading or discharging ports
established under the provisions of the Charterparty, the Charterparty shall be read in respect of the freight and all other
conditions whatsoever as if the voyage performed were that originally designated. In the event, however, that the vessel
discharges the cargo at a port outside the range of discharging ports established under the provisions of the
Charterparty, freight shall be paid as for the voyage originally designated and all extra expenses involved in reaching
the actual port of discharge and/or discharging the cargo thereat shall be paid by the Charterers or Cargo Owners. In this
latter event the Owners shall have a lien on the cargo for all such extra expenses.

3. The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government of the
nation under whose flag the vessel sails or any other government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government
or authority or by any committee or person having under the terms of the war risks insurance on the vessel the right to
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give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such directions or recommendations the vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfillment of the contract or
contracts of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or
ports originally designated or to which the vessel may have been ordered pursuant to the terms of the Bills of Lading.
All extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by
the Charterers and/or Cargo Owners and the Owners shall have a lien on the cargo for freight and all such expenses.

42. Address Commission. An address commission of ____________________ % on gross freight, deadfreight and
demurrage is due to Charterers at time freight and/or demurrage is paid, vessel lost or not lost, Charterers having the
right to deduct such commission from payment of freight and/or demurrage.

43. Brokerage Commission. A brokerage commission of ____________________ % on gross freight, deadfreight,
and demurrage is payable by Owners to ____________________ at time of receiving freight payment and/or demurrage
payment(s), vessel lost or not lost.

44. Assignment. Charterers have the privilege of transferring/assigning/reletting all or part of this Charterparty to
others (guaranteeing to the Owners the due fulfilment of this Charterparty).

45. Arbitration (Delete para. (a) or (b) as appropriate.). (a) New York. All disputes arising out of this contract shall
be arbitrated at New York in the following manner, and be subject to U.S. Law:

One Arbitrator is to be appointed by each of the parties hereto and a third by the two so chosen. Their decision or that of
any two of them shall be final,

and for the purpose of enforcing any award, this agreement may be made a rule of the court. The Arbitrators shall be
commercial men. Such Arbitration is to be conducted in accordance with the rules of the Society of Maritime
Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed U.S. $ ____________________ ** n** the
arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of Maritime
Arbitrators Inc.

(b) London. All disputes arising out of this contract shall be arbitrated at London and, unless the parties agree
forthwith on a single Arbitrator, be referred to the final arbitrament of two Arbitrators carrying on business in London
who shall be Members of the Baltic Mercantile & Shipping Exchange and engaged in the Shipping and/or Grain Trades,
one to be appointed by each of the parties, with power to such Arbitrators to appoint an Umpire. No award shall be
questioned or invalidated on the ground that any of the Arbitrators is not qualified as above, unless objection to his
action be taken before the award is made. Any disputes arising hereunder shall be governed by English Law.

For disputes where the total amount claimed by either party does not exceed U.S. $ ____________________ ** the
arbitration shall be conducted in accordance with the Small Claims Procedure of the London Maritime Arbitrators
Association.

FOOTNOTES:
(n1)Footnote 1. Recommended by the Baltic and International Maritime Council (BIMCO) and the Federation of
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National Association of Ship Brokers and Agents (FONASBA).

(n2)Footnote **. Where no figure is supplied in the blank space this provision only shall be void but the other
provisions of this clause shall have full force and remain in effect.
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PART II "SYNACOMEX 2000" Continent Grain Charterparty

1. Owners, Charterers

It is this day agreed between the party designated in Box 3. Owners of the Vessel named and described in Box 5, being
now in position and expected ready to load as mentioned in Box 7, and the party designated in Box 4 as Charterers,
THAT

2. Loading Port(s) and Cargo

The said Vessel being tight, staunch and in every way fit for the voyage, shall with all convenient speed proceed to the
place designated in Box 8, which in case of named port(s) Owners acknowledge as safe and suitable for this Vessel and
there load always afloat, unless "safely aground" has been specifically agreed in Box 8, in such safe berth, dock, wharf
or anchorage as Charterers or their Agents or Shippers may direct a full and complete cargo of wheat and/or maize
and/or rye and/or barley as described in Box 11, in metric tons (5 % more or less in Owners' option) in bulk. Shippers
have the option of using a second safe berth. The time for shifting between the two berths shall count as laytime, but
shifting expenses shall be for Vessel's account. Owners shall provide and install at their risk and expense and on their
time all that is required for safe stowage of grain according to local and international regulations.

The cargo shall not exceed what the Vessel can reasonably stow and carry over and above her bunkers, apparel, stores,
provisions and accommodation. The whole cargo shall be carried and stowed under deck in unobstructed main holds.
All cargo on board to be delivered.
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Furthermore, if stowage bags have been specifically agreed, the following shall apply:

Charterers shall supply for stowage purposes a quantity of bagged cargo not exceeding the quantity specified in Box 11,
which shall be stowed at their risk and expense. The number of bags signed for on Bills of Lading to be binding on
Vessel and Owners, unless error or fraud be proved.

3. Discharging Port(s)

Being so loaded, the Vessel shall proceed with all convenient speed direct to the place designated in Box 10, which in
case of named port(s) Owners acknowledge as safe and suitable for this Vessel, and there discharge the cargo always
afloat, unless "safely aground" has been specifically agreed in Box 10, in such safe berth, dock, wharf or anchorage as
Charterers or their Agents or Receivers may direct. Receivers have the option of using a second safe berth. The time for
shifting between the two berths shall count as laytime, but shifting expenses shall be for Vessel's account.

4. Freight

The freight agreed under this Charter Party shall be as stated in Box 12, per metric ton on net Bill of Lading weight and
shall be deemed earned as cargo is loaded on board, prepaid discountless and non-returnable, Vessel and/or cargo lost or
not lost.

The freight shall be paid as specified in Box 13.

All charges and dues levied on the cargo shall be for Charterers' account and those levied on the Vessel howsoever
assessed shall be for Owners' account.

5. Loading and Discharging

Cargo shall be loaded, spout-trimmed and/or stowed at the risk and expense of Shippers/Charterers at the average rate
stated in Box 14, weather permitting.

Cargo shall be discharged at the risk and expense of Receivers/Charterers at the average rate stated in Box 15, weather
permitting.

Stowage shall be under Master's direction and responsibility. Shippers' and/or Charterers' representatives have the right
to be on board the Vessel during loading, discharging or lightering for the purpose of inspecting the cargo and/or
weighing. Charterers and Owners are allowed to work overtime, such expenses shall be for account of the party
ordering same. If ordered by Port Authorities, overtime shall be for Charterers' account. Overtime services rendered by
ship's crew shall be in all cases for Owners' account.

6. Laydays, Cancelling

At port of loading laytime shall not count before 08.00 hours on the layday date stated in Box 6 and in any case not
before the date notified by the 10 days notice as per Clause 7. Should the Vessel's notice of readiness not be validly
tendered as per Clause 8 before 09.00 hours on the cancelling date stated in Box 6, Charterers shall have the option of
cancelling this charter at any time thereafter, but not later than one hour after the notice is validly tendered.

7. Vessel's Positions, Notices

Master and/or Owners shall give 10 days and thereafter 5 days notice of Vessel's expected readiness to load to the party
designated in Box 9.
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Master and/or Owners shall give notice of Vessel's Expected Time of Arrival (ETA) at discharging port as specified in
Box 9.

Master and/or Owners shall give the relevant parties prompt advice of any substantial change in Vessel's ETA at loading
and at discharging ports.

8. Laytime

Vessel's written notice of readiness to load and/or discharge shall be tendered by hand or by any means of
telecommunication at the offices of Shippers/Charterers/Receivers or their Agents between 08.00 and 17.00 hours on all
days except Saturdays, Sundays and Holidays and between 08.00 hours and 12.00 hours on Saturdays unless a Holiday.
Such notice of readiness shall be delivered when Vessel is in the loading or discharging berth and in all respects ready
to load/discharge. At loading port Shippers/Charterers or their Agents have the privilege to inspect Vessel's holds and
reject the notice when holds are not clean, dry, odourless and in all respects ready to receive the cargo.

In case of dispute, an independent surveyor shall decide about Vessel's readiness to load, the party in the wrong bearing
the costs. If the rejection of notice of readiness is undisputed or confirmed by surveyor the laytime will only start to
count after the Vessel has validly tendered again when ready.

Only when the loading and/or discharging berth is unavailable, Master may warrant that the Vessel is in all respects
ready and may tender notice of readiness to load and/or discharge from any usual waiting place, whether in port or not,
whether in free pratique or not, whether customs cleared or not.

Laytime shall commence at 14.00 hours if notice of readiness to load and/or discharge is validly tendered at or before
12.00 hours and at 08.00 hours on the next working day if notice of readiness is validly tendered after 12.00 hours.
Time used before commencement of laytime shall not count. Laytime shall not count between 12.00 hours on Saturdays
or 17.00 hours on days preceding a Holiday and 08.00 hours on the following working day, unless used in which case
half time actually used shall count.

Any delays caused by ice, floods, quarantine, or by cases of "force majeure" shall not count as laytime unless the Vessel
is already on demurrage.

When Master has tendered notice of readiness to load or discharge from a waiting place and Vessel is subsequently
found unready in application of the above provisions, laytime or time on demurrage shall not count from the time the
Vessel is rejected until the time she is accepted. Additionally, any actual time lost on account of Vessel's obtaining free
pratique or customs clearance shall not count as laytime or time on demurrage.

At second or subsequent port(s) of loading or discharging, laytime or time on demurrage shall resume counting from
Vessel's arrival at loading or discharging berth, if available, or from Vessel's arrival at a usual waiting place, if berth is
unavailable.

At all ports any time lost shifting from waiting place to berth shall not count as laytime or as time on demurrage.

9. Demurrage, Despatch Money

Demurrage is payable by Charterers at the rate stated in Box 16 per day of 24 consecutive hours or pro rata.

Owners shall pay to Charterers despatch money for laytime saved in loading/discharging at the rate stated in Box 16 per
day of 24 consecutive hours or pro rata.
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10. Seaworthy Trim

If ordered to be loaded or discharged at more than one berth and/or port, the Vessel is to be left in seaworthy trim to
Master's reasonable satisfaction for the passage between berths and/or ports at Shippers'/Charterers'/Receivers' expense,
and time used for placing Vessel in seaworthy trim shall count as laytime or time on demurrage.

11. Fumigation

Charterers have the liberty to fumigate the cargo on board at loading and discharging port(s) or places en route at their
risk and expense. Charterers are responsible for ensuring that Officers and Crew as well as all other persons on board
the Vessel during and after the fumigation are not exposed to any health hazards whatsoever. Charterers undertake to
pay Owners all necessary expenses incurred because of the fumigation and time lost thereby shall count as laytime or
time on demurrage. When fumigation has been effected at loading port and has been certified by proper survey or by a
competent authority, Bills of Lading shall not be claused by Master for reason of insects having been detected in the
cargo prior to such fumigation.

12. Lights and Gear

Whenever required, Vessel shall supply free use of lights as on board but sufficient to carry on night work.

Provided described as geared, Vessel, whenever required, shall supply free use of all cargo handling gear on board, in
good working order, with the necessary power, and of runners, ropes and slings as on board. Shore hands shall be used
to drive the gear, at Shippers'/Charterers'/Receivers' account. Any time actually lost on account of breakdown of
Vessel's gear shall not count as laytime or time on demurrage and any stevedore standby time charges incurred thereby
shall be for Owners' account.

13. Agencies

At loading port, Vessel shall be consigned to the Agents designated in Box 17.

At discharging port, Vessel shall be consigned to the Agents designated in Box 18.

14. Extra Insurance

Extra insurance on cargo due to Vessel's age and/or flag and/or class shall be for Owners' account but limited to the
amount specified in Box 19; such extra insurance shall be covered by Charterers for Owners' account and shall be
deducted from settlement of freight.

15. Brokerage

A brokerage commission as stated in Box 20 on the gross amount of freight, deadfreight and demurrage earned, is due
to the party (ies) designated in Box 20 and is deductible from same unless "non-deductible" has been specifically
agreed.

16. Address Commission

An address commission as stated in Box 21 on the gross amount of freight, deadfreight and demurrage earned is due to
Charterers and is deductible from freight, deadfreight and demurrage.

17. ISM Clause
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From the date of coming into force of the International Safety Management (ISM) Code in relation to the Vessel and
thereafter during the currency of this Charter Party, the Owners shall procure that both the Vessel and "the Company"
(as defined by the ISM Code) shall comply with the requirements of the ISM Code. Upon request the Owners shall
provide a copy of the relevant Document of Compliance (DOC) and Safety Management Certificate (SMC) to the
Charterers.

Except as otherwise provided in this Charter Party, loss, damage, expense or delay caused by failure on the part of the
Owners or "the Company" to comply with the ISM Code shall be for the Owners' account.

18. Bills of Lading

The Master is to sign Bills of Lading as presented without prejudice to the terms, conditions and exceptions of this
Charter Party. If the Master delegates the signing of Bills of Lading to his Agents, he shall give them authority to do so
in writing, copy of which is to be furnished to Charterers.

When Bills of Lading marked "Freight prepaid" are required, same shall be released by Owners immediately upon
receipt of a telex from Charterers' Bank confirming that freight payable has been irrevocably transferred.

19. Relet

Charterers have the right to relet all or part of this Charter Party, they remaining responsible for its due fulfilment.

20. Deviation

Deviation in saving or attempting to save life or property at sea or for bunkering purposes or any other reasonable
deviation shall not be deemed an infringement of this Charter Party and the Owners shall not be liable for any loss or
damage resulting therefrom.

21. Lien Clause

The Owners shall have a lien on the cargo for freight, deadfreight, demurrage, and average contribution due to them
under this Charter Party.

22. Responsibilities and Immunities

Except as otherwise provided and stipulated in this Charter Party, it is hereby expressly agreed that this Charter Party
shall have effect subject to the provisions of the Hague Rules contained in the International Convention for the
Unification of certain rules relating to Bills of Lading, dated Brussels the 25th August 1924, as enacted in the country of
shipment. These rules shall apply to any Bill of Lading issued under this Charter Party.

When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of the said Convention shall apply.

In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on February
23rd, 1968 - The Hague - Visby Rules - apply compulsorily, the provisions of the respective legislation shall apply.

The Owners shall in no case be responsible for loss of or damage to cargo howsoever arising prior to loading into and
after discharge from the Vessel.

Save to the extent otherwise in this Charter Party expressly provided, neither party shall be responsible for any loss or
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damage or delay or failure in performance hereunder resulting from Act of God, war, civil commotion, quarantine,
strikes, lockouts, arrest or restraint of princes, rulers and peoples or any other event whatsoever which cannot be
avoided or guarded against.

23. Amended General Ice Clause

Port of Loading

a) In the event of the loading port being inaccessible by reason of ice when Vessel is ready to proceed
from her last port or at any time during the voyage or on Vessel's arrival or in case frost sets in after
Vessel's arrival, the Master for fear of being frozen in is at liberty to leave without cargo, and this
Charter Party shall be null and void.

b) If during the loading the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has
liberty to do so with what cargo he has on board and to proceed to any other port or ports with option of
completing cargo for Owner's benefit to any port or ports including port of discharge. Any part cargo
thus loaded under this Charter Party to be forwarded to destination at Vessel's expense but against
payment of freight, provided that no extra expenses be thereby caused to the Receivers, freight being
paid on quantity delivered (in proportion if lumpsum), all other conditions as per Charter Party.

c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or
Owners to be at liberty either to load the part cargo at the open port and fill up elsewhere for their own
account as under section b) or to declare this Charter Party null and void unless Charterers agree to load
full cargo at the open port.

Port of Discharge

a) Should ice prevent Vessel from reaching port of discharge, Receivers shall have the option of keeping
Vessel waiting until the re-opening of navigation and paying demurrage, or of ordering the Vessel to a
safe and immediately accessible port where she can safely discharge without risk of detention by ice.
Such orders to be given within 48 hours after Master or Owners have given notice to Charterers of the
impossibility of reaching port of destination.

b) If during discharging the Master for fear of Vessel being frozen in deems it advisable to leave, he has
liberty to do so with what cargo he has on board and to proceed to the nearest accessible port where she
can safety discharge.

c) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and Vessel shall
receive the same freight as if she had discharged at the original port of destination, except that if the
distance of the substituted port exceeds 100 nautical miles, the freight on the cargo delivered at the
substituted port to be increased in proportion.

24. Amended Centrocon Strike Clause

If the cargo cannot be loaded by reason of Riots, Civil Commotions or of a Strike or Lock-out of any class of workmen
essential to the loading of the cargo, or by reason of obstructions or stoppages beyond the control of the Charterers
caused by Riots, Civil Commotions or a Strike or Lock-out on the Railways, or in the Docks, or other loading places, or
if the cargo cannot be discharged by reason of Riots, Civil Commotions or of a Strike or Lock-out of any class of
workmen essential to the discharge, the time for loading or discharging, as the case may be, shall not count during the
continuance of such causes, provided that a Strike or Lock-out of the Shippers' and/or Receivers' men shall not prevent
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demurrage accruing if by the use of reasonable diligence they could have obtained other suitable labour at rates current
before the Strike or Lock-out.

In case of any delay by reason of the before-mentioned causes, no claim for damages or demurrage, shall be made by
the Charterers / Receivers of the Cargo, or Owners of the Vessel. For the purpose, however, of settling despatch money
accounts, any time lost by the Vessel through any of the above causes shall be counted as time used in loading or
discharging, as the case may be.

25. General Average and Now Jason Clause

General average shall be adjusted according to the York-Antwerp Rules 1994 or any subsequent modification thereof,
but where the adjustment is made in accordance with the law and practice of the United States of America, the
following Clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible, by statute, contract or otherwise, the goods, shippers, consignees, or owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his Agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery"

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same Clause.

26. Both-to-Blame Collision Clause

If the liability for any collision in which the Vessel is involved while performing this Charter Party falls to be
determined in accordance with the laws of the United States of America, the following Clause shall apply:

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act neglect or
default of the Master, mariner, pilot or the servants of the carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of or damage to or any claim whatsoever of the
owners of the said goods, paid or payable by the other or non-carrying ship or her owners to the owners of the said
goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against
the carrying ship or carrier.

The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact"

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same Clause.

27. War Risks ("Voywar 1993")

a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent-owners,
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managers or other operators who are charged with the management of the Vessel, and the
Master, and

(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil
war, hostilities, revolution, rebellion, civil commotion, warlike operations, the laying of
mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or political group, or the
Government of any state whatsoever, which, in the reasonable judgement of the Master
and/or the Owners, may be dangerous or are likely to be or to become dangerous to the
Vessel, her cargo, crew or other persons on board the Vessel.

b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of
the Master and/or the Owners, performance of the Charter Party, or any part of it, may expose, or is
likely to expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the
Owners may give notice to the Charterers cancelling this Charter Party, or may refuse to perform such
part of it as may expose, or may be likely to expose, the Vessel, her cargo, crew or other persons on
board the Vessel to War Risks; provided always that if this Charter Party provides that loading or
discharging is to take place within a range of ports, and at the port or ports nominated by the Charterers
the Vessel, her cargo, crew, or other persons onboard the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port
which lies within the range for loading or discharging, and may only cancel this Charter Party if the
Charterers shall not have nominated such safe port or ports within 48 hours of receipt of notice of such
requirement.

c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading
for any port or place, or to proceed or continue on any voyage, or on any part thereof, or to proceed
through any canal or waterway, or to proceed to or remain at any port or place whatsoever, where it
appears, either after the loading of the cargo commences, or at any stage of the voyage thereafter before
the discharge of the cargo is completed, that, in the reasonable judgement of the Master and/or the
Owners, the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any
one or more of them) may be, or are likely to be, exposed to War Risks. If it should so appear, the
Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated
such a port, the Owners may discharge the cargo at any safe port of their choice (including the port of
loading) in complete fulfilment of the Charter Party. The Owners shall be entitled to recover from the
Charterers the extra expenses of such discharge and, if the discharge takes place at any port other than
the loading port, to receive the full freight as though the cargo had been carried to the discharging port
and if the extra distance exceeds 100 miles, to additional freight which shall be the same percentage of
the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on
board the Vessel may be, or are likely to be, exposed to War Risks on any part of the route (including
any canal or waterway) which is normally and customarily used in a voyage of the nature contracted for,
and there is another longer route to the discharging port, the Owners shall give notice to the Charterers
that this route will be taken. In this event the Owners shall be entitled, if the total extra distance exceeds
100 miles, to additional freight which shall be the same percentage of the freight contracted for as the
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percentage which the extra distance represents to the distance of the normal and customary route.

e) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery or in any way whatsoever which are given by the Government of the Nation
under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the
power to compel compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
Nations, any directives of the European Community, the effective orders of any other
Supranational body which has the right to issue and give the same, and with national laws
aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel
liable to confiscation as a contraband carrier,

(v) to call at any other port to change the crew or any part thereof or other persons on
board the Vessel when there is reason to believe that they may be subject to internment,
imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any
provisions of this Clause, to load other cargo for the Owners' own benefit and carry it to
any other port or ports whatsoever, whether backwards or forwards or in a contrary
direction to the ordinary or customary route.

f) If in compliance with any of the provisions of sub-clauses b) to e) of this Clause anything is done or
not done, such shall not be deemed to be a deviation, but shall be considered as due fulfilment of the
Charter Party.

28. Arbitration

Any dispute arising out of the present contract shall be referred to Arbitration of "Chambre Arbitrale Maritime de Paris
- 16 rue Daunou - 75002 Paris."

The decision rendered according to the rules of Chambre Arbitrale and according to French Law shall be final and
binding upon both parties. The right of both parties to refer any disputes to arbitration ceases twelve months after date
of completion of discharge or, in case of cancellation or nonperformance, twelve months after the cancelling date as per
Clause 6 or after the actual date of cancellation whichever is the later. Where this provision is not compiled with, the
claim shall be deemed to be waived and absolutely barred.
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Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Vessel

(a) The Owners shall:

(1) before and at the beginning of the voyage exercise due diligence to make the Vessel
seaworthy and in every way fit for the voyage and for the trade forwhich she is employed,
with a full complementof Master, officers and crew for a vessel of her type, tonnage and
flag;

(ii) ensure that throughout the currency of this Charter Party the Vessel and her Master,
officers and crew will comply with all safety and health regulations and other statutory
rules or regulations and internationally recognized requirements necessary to secure safe
and unhindered loading of the cargo, performance of the voyage and discharge of the
cargo;

(iii) ensure that throughout the currency of this Charter Party the Vessel is fully insured
in respect of loss of or damage to or in connection with cargo by the Protection and
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Indemnity Class of the P&I Club stated in Schedule A and also insured against hull and
machinery risks for a value not less than that specified in Schedule A.

(b) The Vessel as described in Box 9 and in Schedule A shall be classed Lloyd's 100 A1or equivalent as
stated in Schedule A. The Owners warrant to maintain that class throughout the currency of this Charter
Party.

2. Voyage

(a) The Vessel shall with all reasonable despatch proceed to the loading port(s) or place(s) stated in Box
6 or so near thereto as she may safely get and lie always safe and afloat, and there load the cargo stated in
Box 8, and being so loaded the Vessel shall with all reasonable despatch proceed to the discharging
port(s) or place(s) stated in Box 7 or so near thereto as she may safely get and lie always safe and afloat
and there deliver the cargo.

If the Charterers have the right to order the Vessel to load and/or discharge at one or more ports out of
several named ports or within a specific range, the Charterers shall declare the actual port or ports of
loading and/or discharge within the number of days stated in Boxes 6 and 7, respectively. Unless loading
and/or discharging ports are named in this Charter Party, the responsibility for providing safe ports or
places of loading and/or discharging lies with the Charterers.

(b) Rotation of Ports

Unless otherwise agreed, loading and/or discharging at two or more ports shall be effected in
geographical rotation.

3. Cargo

(a) Unless otherwise stated in Box 8, this Charter Party is for a full and complete cargo as described in
Box 8.

(b) The Charterers warrant that the cargo referred to in Box 8 is nondangerous for carriage according to
applicable safety regulations including IMO Code(s).

(c) Part Cargo - if agreed and stated in Box 8 that this Charter Party is for a part cargo, the Owners
guarantee that any additional cargo shall be nonhazardous and non-injurious to the cargo carried under
this Charter Party and that in any event no fertilisers or chemicals will be loaded.

Such additional cargo shall be stowed in separate compartments and shall not affect the rate of loading
and discharging of the cargo under this Charter Party as stipulated in Boxes 15 and 16, respectively.

If cargo other than the Charterers' cargo is loaded/discharged at the same port and/or berth and waiting
time is incurred, such time shall be calculated on a pro rata basis according to the quantity of each cargo.
If cargo other than the Charterers' cargo is loaded/discharged at the same berth, time shall only count
when the Charterers' cargo is actually being loaded/discharged. Should cargo other than the Charterers'
cargo interfere in any way whatsoever with loading/discharging of the Charterers' cargo, time shall cease
to count entirely if the Charterers' loading/discharging is stopped completely or on a pro rata basis if
partially stopped.

The Owners shall pay totally or proportionally the costs of lightening, if any, at the port(s) of discharge
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incurred due to loading of completion cargo.

(d) Unless otherwise stated in Box 8, all quantities shall be expressed in tons of 1,000 kilograms.

4. Laydays Date and Present Position

(a) Laydays shall not commence before 07.00 hours on the date stated in Box 10. However, notice of
readiness may be given before that date and notice time shall run forthwith.

(b) Present position of the Vessel as per Box 12.

5. Cancelling

(a) The Charterers shall have the option of cancelling the Charter Party if the Vessel has not tendered
notice of readiness to load on or before 17.00 hours on the cancelling date stated in Box 11.

(b) Should the Owners anticipate that, despite the exercise of due diligence, the Vessel will not be ready
to load by the cancelling date, they shall notify the Charterers thereof without delay stating the actual
date of sailing or the expected date of the Vessel's readiness to sail from her last discharge port and her
expected date of readiness to load.

In notifying the Charterers of the delay the Owners may require the Charterers to declare within two
working days after receipt of such notice whether they will exercise their option to cancel the Charter
Party or agree to a new cancelling date.

If the Charterers do not exercise their option of cancelling, then this Charter Party shall be deemed to be
amended such that the fourth day after the new date of readiness indicated in the Owners' notification
shall be regarded as the new cancelling date.

(c) The provisions of sub-clause (b) of this Clause shall operate only once and, in case of the Vessel's
further delay, the Charterers shall have the option of cancelling the Charter Party as per sub-clause (a)
above.

6. Advance Notices (Loading)

(a) The Owners shall give the following notices of ETA (Estimated Time of Arrival) at first or sole
loading port to the Charterers and the Parties indicated in Box 13:

(i) notice of ETA at time of fixture;

(ii) 10 days notice of ETA;

(iii) 72 hours notice of ETA;

(iv) 24 hours definite notice of arrival.

Notwithstanding provisions to the contrary in Clauses 8 and 9, if the Owners fail to give
notice in accordance with sub-clause 6 (a)(iv), laytime shall not start to count until 48
hours after the arrival of the Vessel.
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(b) The Master shall give the Vessel's position every 72 hours after fixing and, if transiting the Suez
Canal and/or the Panama Canal, the Master shall notify the Charterers thereof, stating time of entering
and leaving the Canal(s).

7. Advance Notices (Discharging)

(a) The Owners or the Master shall give the following notices of ETA at first or sole discharging port to
the Charterers and the Parties indicated in Box 14:

(i) Upon sailing from loading port (or if more than one loading port from final port of
loading) approximate ETA, also stating quantity of cargo loaded and estimated arrival
draft;

(ii) 10 days notice of ETA;

(iii) 72 hours notice of ETA;

(iv) 24 hours definite notice of arrival.

Notwithstanding provisions to the contrary in Clauses 8 and 9, if the Owners or the
Master fail to give notice in accordance with sub-clause 7 (a) (iv), laytime shall not start
to count until 48 hours after the arrival of the Vessel.

(b) The Master shall give to the Charterers the Vessel's position every 72 hours en route to the
discharging port and, if transiting the Suez Canal and/or the Panama Canal, the Master shall notify the
Charterers thereof, stating time of entering and leaving the Canal(s).

8. Notice of Readiness (Loading and Discharging)

(a) At each port of loading or discharging, notice of readiness shall be given by the Master to the
Charterers and the Parties indicated in Boxes 13 and 14, as appropriate, when the Vessel is in the loading
or discharging berth and has obtained customs clearance and free pratique and is in all respects ready to
load or discharge.

(b) At loading port before tendering notice of readiness, the Owners and the Master shall ensure that all
holds of the Vessel are clean, dry and free from smell and in all respects suitable to receive the cargo to
the Charterers' satisfaction.

(c) If a loading/discharging berth is not designated or if such designated berth is not available upon the
Vessel's arrival at or off the port, notice of readiness may be given upon arrival at the customary waiting
place at or off the port, whether cleared at customs or not and whether in free pratique or not.

However, if upon the Vessel's arrival at or off the port she is prevented from proceeding to the
loading/discharging berth by her inefficiency, weather, tidal conditions, strikes of tugs or pilots, or
mandatory regulations, notice of readiness may be given only when such hindrance(s) has (have) ceased.

(d) Notice of readiness to load or discharge shall be tendered between the hours of 09.00 to 17.00 on
ordinary working days, Sundays (or their local equivalents) excepted and between the hours of 09.00 to
12.00 on Saturdays (or their local equivalents).
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9. Time Counting (Loading and Discharging)

(a) At first or sole loading and discharging port, laytime for loading and discharging shall commence at
07.00 hours on the next working day following tendering of notice of readiness in accordance with
Clause 8.

(b) While at second or subsequent port(s) of loading and discharging, laytime shall count upon the
Master's tendering of notice of readiness, whether in berth or not, provided the notice of readiness is
tendered in accordance with Clause 8, otherwise the laytime shall commence at 07.00 hours on the next
working day.

(c) If the notice of readiness has been tendered while the Vessel is at or off the port, in accordance with
Clause 8, the laytime shall commence and shall count as if the Vessel were in berth.

(d) Actual time used for shifting to the loading/discharging berth or to a waiting berth in port shall not
count as laytime unless the Vessel is already on demurrage.

(e) If, after tendering notice of readiness and provided the Charterers have appointed and paid for an
independent surveyor to inspect the Vessel's holds as soon as possible, the Vessel is nevertheless found
not to be in all respects ready to load/discharge, the actual time lost until the Vessel is in fact ready to
load/discharge (including customs clearance and free pratique, if applicable) shall not count as laytime
or, if the Vessel is already on demurrage, as time on demurrage.

(f) Time lost as a result of inefficiency or any other cause, including strike by officers and crew,
attributable to the Vessel, her Master, her crew or the Owners which affects the working of the Vessel,
shall not count as laytime or as time on demurrage.

(g) In the event that the Vessel is waiting for a loading or discharging berth and notice of readiness has
been tendered according to Clause 9(c), no laytime shall be deducted during such period for reasons of
weather, unless the vessel occupying the loading or discharging berth in question is actually prevented
from working due to weather conditions, in which case laytime so lost shall not count unless the Vessel
is already on demurrage.

(h) Excepted Periods.

(i) In those countries in which Sunday is the recognised day of rest, laytime shall not run
from either 12.00 hours on Saturday or, where Saturday is a day on which stevedores
work only at overtime rates, from the time on Friday at which stevedores cease to be paid
at the normal rate, until 07.00 hours on Monday.

(ii) In those countries in which Friday is the recognised day of rest, laytime shall not run
from either 12.00 hours on Thursday or, where Thursday is a day on which stevedores
work only at overtime rates, from the time on Wednesday at which stevedores cease to be
paid at the normal rate, until 07.00 hours on Saturday.

(iii) Laytime shall not run from 17.00 hours on a day preceding a national or local
holiday until 07.00 hours on the next working day.

(iv) If work is actually carried out during any of the excepted periods specified in
sub-paragraphs (i) to (iii) hereof, only half of such time actually used shall count as
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laytime.

10. Loading and Discharging

(a) Bulk Cargo - If loading bulk cargo, the cargo shall be loaded and spout-trimmed by the Charterers at
their expense, but under the supervision of the Master, at the rate stated in Box 15 per weather working
day of 24 consecutive hours (subject to excepted periods according to Clause 9).

Other than Bulk Cargo - If loading other than bulk cargo, the cargo shall be loaded and stowed by the
Charterers at their expense, but under the supervision of the Master, at the rate stated in Box 15 per
weather working day of 24 consecutive hours (subject to excepted periods according to Clause 9).

(b) The cargo shall be discharged by the Charterers at their expense, but under the supervision of the
Master, at the rate stated in Box 16 per weather working day of 24 consecutive hours (subject to
excepted periods according to Clause 9).

(c) At each loading and discharging port stevedores shall be appointed and paid by the Charterers.

(d) Cargo Handling - During the loading and discharging operations, the Master shall supervise the work
performed by the stevedores and shall instruct them properly in regard to handling, loading, stowage and
discharging of the cargo.

Should the stevedores refuse to follow his instructions, the Master shall protest to them in writing and
shall advise the Charterers immediately thereof.

11. Demurrage/Despatch Money

(a) Demurrage in loading and discharging shall be paid by the Charterers at the rate as stated in Box 17
per running day or pro rata.

(b) Despatch money at half the demurrage rate shall be paid by the Owners on laytime saved in loading
and/or discharging.

(c) Demurrage and Despatch accounts shall be settled when finalizing accounts as per Clause 22.

(d) Laytime between ports of loading and discharging shall be non-reversible. If the Vessel has to load at
two or more ports, the ports shall be regarded as a single one for the purpose of laytime computation and
the same principle applies to discharging ports. For the purposes of computing laytime, twin/double
hatches shall count as one hatch only.

12. Shifting and Warping

(a) Shifting - The Charterers shall have the option of ordering the Vessel to load and/or discharge at a
second safe berth if required. The costs of shifting from first to second berth shall be for the Owners'
account. Time used for shifting shall count as laytime unless shifting is performed during excepted
periods according to Clause 9.

(b) Warping - The Vessel shall be warped alongside the loading/discharging appliances, as reasonably
required, at the Owners' risk and expense, but time shall count as laytime unless warping is performed
during excepted periods according to Clause 9.
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Overtime expenses for the Vessel's officers and crew and costs for bunkers consumed shall be for the
Owners' account.

(c) Seaworthy Trim - The Charterers shall leave the Vessel in a seaworthy trim and with cargo on board
safely stowed to the Master's satisfaction between loading berths/ports and between discharging
berths/ports, respectively. Any expenses resulting therefrom shall be for the Charterers' account and any
time used shall count as laytime.

13. Dunnage/Separation

(a) Dunnage - The Owners shall provide, lay and erect all dunnage material (including paper, plastic,
etc.) required for the proper stowage and protection of the cargo.

(b) Separation - The Charterers shall have the right to ship parcels of different qualities or parcels for
different receivers in separate holds within the Vessel's natural segregation and suitable for her trim
provided that such parcels can be loaded, carried and discharged without affecting the Vessel's
seaworthiness. No separation other than natural separation will be required for cargoes carried under this
Charter Party.

14. Opening and Closing of Hatches

Opening and closing of hatches at loading and discharging ports shall be performed by the Vessel's crew at the Owners'
expense. Such operations shall, if required by Charterers, also be performed outside usual stevedore working hours. If
use of the Vessel's crew is not permitted by local authorities or local union regulations, shore labour (stevedores) shall
be provided and paid for by the Charterers.

The Master has the responsibility of taking action for closing of hatches in the event of inclement weather or the
presence of substances harmful to the cargo during loading and discharging.

15. Vessel's Cargo Gear

(a) Cargo handling gear - The Owners shall always give free use, throughout the duration of loading and
discharging, of all Vessel's cargo handling gear and the Vessel shall have sufficient motive power to
operate all cargo handling gear simultaneously. The Owners also to make available all slings as on board.

(b) Breakdowns - All equipment referred to in (a) above shall be maintained in good working order up to
tested capacity and with valid certificates throughout the currency of this Charter Party. Unless caused by
negligence of the Charterers' stevedores, time lost by breakdown of Vessel's cargo handling gear- pro
rata the total numberof cranes/winches required at that time for loading/discharging cargo under this
Charter Party - shall not count as laytime or as time on demurrage, and cost of labour standing-by as a
result shall be for the Owners' account.

(c) Cranemen/winchmen - On request, the Owners shall provide, free of charge, cranemen/winchmen
from the crew to operate the Vessel's cargo handling gear, unless the crew's employment conditions or
local union or port regulations prohibit this, in which event shore labourers shall be provided and paid for
by the Charterers. Cranemen/winchmen, whether crew or shore labourers, shall be deemed the
Charterers' servants and shall always work under supervision of the Master, but at the Charterers' risk
and responsibility.
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This Clause shall not apply if Vessel is gearless and stated as such in Schedule A.

16. Light

Whenever required, the Owners shall provide free of charge, throughout the duration of loading/discharging, light (as on
board) for work on and under deck.

17. Loading/Stowing/Trimming and Discharging

(a) Bulk cargo - The Vessel shall be suitable for grab discharge and no cargo shall be loaded into spaces
inaccessible to grabs. However, the Master has the right to load cargo into such places for the purposes
of stability of the Vessel. Any extra expense is to be for the Owners' account. Time used in loading
and/or discharging into or from these places shall not count, even if the Vessel is on demurrage.

(b) The Owners warrant that the Vessel is approved by the Vessel's classification society or an
organisation acceptable thereto for the carriage of bulk grain under the applicable SOLAS regulations.
The Owners further warrant that approved information relating to dispensation from trimming end of
filled holds will be on board the Vessel on arrival at the loading port. Any trimming other than spout
trimming (whether spout trimming head is moveable or fixed) shall be for the Owners' expense and time
so used shall not count as laytime or demurrage. Any bagging, strapping or securing which may be
required is to be supplied and paid for by the Owners and time used shall not count as laytime or
demurrage. Bleeding of bags, if any, at discharging port shall be for Owners' time, risk and expense.

(c) Bagged, cartoned and palletised cargo - In the case of bagged, cartoned and palletised cargo, any
cargo space into which such cargo is loaded must be accessible to customary loading and discharging
equipment.

18. Stevedore Damage

The Charterers shall be responsible for damage (beyond ordinary wear and tear) caused by stevedores, to any part of the
Vessel. Such damage shall be notified as soon as reasonably possible, but latest when the Vessel is sailing from her last,
discharge port, by the Master to the Charterers or their agents and to their stevedores, failing which the Charterers shall
not be held responsible. The Master shall endeavour to obtain the stevedores' written acknowledgment of the damage
caused.

The Charterers have the right to repair any stevedore damage at any time prior to completion of the voyage where
practicable, or otherwise at a place mutually agreed between the parties, but must repair stevedore damage affecting the
Vessel's seaworthiness or class before the Vessel sails from the port where such damage was caused or found. All
additional expenses incurred shall be for the account of the Charterers and any time lost shall be for the account of and
shall be paid to the Owners by the Charterers at the demurrage rate.

19. Overtime

(a) Expenses - All overtime expenses at loading and discharging port(s) shall be for the account of the
party ordering same.

If overtime is ordered by port authorities or the party (not being the Charterers) controlling the loading
and/or discharging terminal or facility, all overtime expenses are to be paid by the Charterers. Overtime
expenses for the Vessel's officers and crew shall always be for the Owners' account.

(b) Time Counting - If overtime ordered by the Owners is worked during excepted periods the actual
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time used shall count as laytime. If overtime ordered by the Charterers is worked during excepted
periods half the actual time used shall count as laytime.

20. Cargo Receipt

(a) No bills of lading will be issued for shipments under this Charter Party.

(b) The Owners agree to issue a Cargo Receipt as per the "Worldfoodreceipt 99" Cargo Receipt Form
attached hereto incorporating all terms, conditions, liberties, clauses and exceptions of this Charter Party.
In the event of a conflict of conditions between the Cargo Receipt and this Charter Party, the provisions
of this Charter Party shall prevail to the extent of such conflict but no further.

21. Tally

(a) The Cargo Receipt shall be conclusive evidence of the quantity of cargo loaded.

(b) If the cargo consists of bags, bales, cases and/or drums, the Vessel shall be responsible for the
number of packages shipped and the provisions of sub-clause (a) also to apply.

(c) At each discharging port, the Charterers shall appoint recognised tallymen to act jointly on behalf of
the Owners and the Charterers. Such joint tally shall be binding upon both parties provided that such
tally is kept during discharging and all costs shall be for the Charterers' account.

(d) At each loading port the Owners and the Charterers shall accept the standard loading terminal
procedures for weighing, control/checking and tally of cargo at the Charterers' expense.

22. Freight Payment

(a) The freight at the rate indicated in Box 18 shall be calculated on the gross intaken weight/quantity
stated in the Cargo Receipt.

(b) 90 (ninety) percent of the freight is due and payable by the Charterers within 5 (five) working days
after release of signed Cargo Receipt.

(c) The Charterers shall, if the Owners so request, pay any demurrage which is due, every 14 days in
arrears.

(d) The balance of freight with any adjustment for demurrage, despatch money, dead freight and/or any
other sums payable to the Owners under this Charter Party and any Cargo Receipt issued hereunder shall
be paid promptly by the Charterers upon receipt of the Owners' invoice in duplicate giving details of
freight due, despatch/demurrage incurred at loading and discharging ports and supported by all the
following documents in duplicate:

(i) Statement of Facts signed by the Master and the Charterers' agent and/or
representatives at both ends;

(ii) Laytime statements (time sheets);

(iii) Receipted commission invoices from all brokers mentioned in the Charter Party;
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(iv) A comprehensive Stowage Plan showing gross cargo quantities loaded hold by hold;

(v) Surveyor's report on draft and cubic survey in respect of any dead freight claim which
shall also be supported by a voucher approved by the Master and the Charterers/Shippers'
representatives at loading port.

(vi) A fully executed copy of the Charter Party.

(e) The Charterers may deduct from any balance payable under (d) above a sufficient amount as security
for duly particularised claims against the Owners for loss of or damage to cargo which shall have been
established on discharge, but only insofar as the P & I Club stated in Schedule A shall have failed to
provide a Letter of Undertaking to meet any proper liability of the Owners for such claims within 48
hours of a request from the Charterers for such Club Letter of Undertaking, which request shall also
particularise the alleged claims as above and shall indicate the total amount of the security required.

(f) The freight and other sums due to the Owners shall be paid in the currency and in the manner stated in
Box 19.

23. Dues, Taxes and Charges

(a) On the Vessel - The Owners shall pay all dues, duties, taxes and other charges customarily levied on
the Vessel, howsoever the amount thereof may be assessed.

(b) On the cargo - The Charterers shall pay all dues, duties, taxes and charges levied on the cargo at the
port of loading/discharging, howsoever the amount thereof may be assessed.

(c) On the freight - Taxes levied on the freight shall be paid by the Owners.

24. Extra Insurance

Any extra insurance on cargo owing to Vessel's age, class, flag or ownership shall be for the Owners' account and may
be deducted from the freight. The Charterers shall furnish evidence of payment supporting any such deduction. Unless a
maximum amount has been agreed, such extra insurance shall not exceed the lowest extra premium which would be
charged for the Vessel and voyage in the London insurance market.

25. Lien

The Owners shall have a lien on the cargo for freight. The Charterers shall remain responsible for freight, dead freight
and demurrage incurred at port(s) of loading and/or discharging.

26. Liberty

The Vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in distress, to call at
any port or place for oil fuel supplies, and to deviate for the purpose of saving life or property, or for any other
reasonable purpose whatsoever.

27. United Nations Emergency Clause

The Charterers have the right in case of an emergency situation arising to change the Vessel's destination, subject only
to the Owners' consent, which shall not be unreasonably withheld. In this event, the Owners and the Charterers shall
agree on any necessary adjustment in freight rates in consequence of the change of destination. Failing such agreement,
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the new rate shall be determined by a shipbroker appointed, at the request of either party, by the Institute of Chartered
Shipbrokers, London, acting as valuer and not as arbitrator.

28. General Clause Paramount

The International Convention for the Unification of Certain Rules of Law relating to Bills of Lading signed at Brussels
on 25 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968 ("the
Hague-Visby Rules") and as enacted in the country of shipment shall apply to this Charter Party. When the
Hague-Visby Rules are not enacted in the country of shipment, the corresponding legislation of the country of
destination shall apply, irrespective of whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination,
the Hague-Visby Rules shall apply to this Charter Party save where the Hague Rules as enacted in the country of
shipment or if no such enactment is in place, the Hague Rules as enacted in the country of destination, compulsorily
applicable to shipments, in which case the provisions of such Rules shall apply.

The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Visby
Rules apply, whether mandatorily or by this Charter Party.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging, or
while the cargo is in the charge of another carrier, or with respect to deck cargo and live animals.

29. P & I Charter Party Pollution Clause

(a) The Owners warrant that throughout the currency of this Charter Party they will provide the Vessel
with certificates issued pursuant to Section 1016 (a) of the Oil Pollution Act 1990, and Section 108 (a) of
the Comprehensive Environmental Response, Compensation and Liability Act 1980, as amended, in
accordance with Part 138 of Coast Guard Regulations 33 CFR.

(b) Notwithstanding anything whether printed or typed herein to the contrary,

(i) save as required for compliance with paragraph (a) hereof, the Owners shall not be
required to establish or maintain financial security or responsibility in respect of oil or
other pollution damage to enable the Vessel lawfully to enter, remain in or leave any port,
place, territorial or contiguous waters of any country, state or territory in performance of
this Charter Party.

(ii) the Charterers shall indemnify the Owners and hold them harmless in respect of any
loss, damage, liability or expense (including but not limited to the costs of any delay
incurred by the Vessel as a result of any failure by the Charterers promptly to give
alternative voyage orders) whatsoever and howsoever arising which Owners may sustain
by reason of any requirement to establish or maintain financial security or responsibility
in order to enter, remain in or leave any port, place or waters, other than to the extent
provided in paragraph (a) hereof.

(iii) the Owners shall not be liable for any loss, damage, liability or expense whatsoever
and howsoever arising which the Charterers and/or the holders of any cargo receipt(s)
issued pursuant to this Charter Party may sustain by reason of any requirement to
establish or maintain financial security or responsibility in order to enter, remain in or
leave any port, place or waters, other than to the extent provided in paragraph (a) hereof.
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30. ISM Clause

From the date of coming into force of the International Safety Management (ISM) Code in relation to the Vessel and
thereafter during the currency of this Charter Party, the Owners shall procure that both the Vessel and "the Company"
(as defined by the ISM Code) shall comply with the requirements of the ISM Code. Upon request the Owners shall
provide a copy of the relevant Document of Compliance (DOC) and Safety Management Certificate (SMC) to the
Charterers.

Except as otherwise provided in this Charter Party, loss, damage, expense or delay caused by failure on the part of the
Owners or "the Company" to comply with the ISM Code shall be for the Owners' account.

31. Both to Blame Collision Clause

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, mariner, pilot, or the servants of the Owners in the navigation or in the management of
the Vessel, the owners of the cargo carried hereunder will indemnify the Owners against all loss or liability to the other
or non-carrying vessel or her owners insofar as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying Vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

32. General Average and Now Jason Clause

General average shall be adjusted in London according to York-Antwerp Rules 1994 and any subsequent modification
thereof.

If general average is to be adjusted in accordance with the law and practice of the United States of America, the
following clause shall apply: "in the event of accident, danger, damage or disaster before or after the commencement of
the voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the Owners are not responsible, by statute, contract or otherwise, the cargo shippers, consignees or the owners of
the cargo shall contribute with the Owners in general average to the payment of any sacrifices, losses or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
cargo. If a salving vessel is owned or operated by the Owners, salvage shall be paid for as fully as if the said salving
vessel or vessels belonged to strangers. Such deposit as the Owners, or their agents, may deem sufficient to cover the
estimated contribution of the goods and any salvage and special charges thereon shall, if required, be made by the cargo,
shippers, consignees or owners of the goods to the Owners before delivery."

33. Strike

(a) If there is a strike or lock-out affecting or preventing the actual loading of the cargo, or any part of it,
when the Vessel is ready to proceed from her last port or at any time during the voyage to the port or
ports of loading or after her arrival there, the Master or the Owners may ask the Charterers to declare,
that they agree to reckon the laydays as if there were no strike or lock-out. Unless the Charterers have
given such declaration in writing (by telegram, if necessary) within 24 hours, the Owners shall have the
option of cancelling this Charter Party. If part cargo has already been loaded, the Owners must proceed
with same, (freight payable on loaded quantity only) having liberty to complete with other cargo on the
way for their own account.
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(b) If there is a strike or lock-out affecting or preventing the actual discharging of the cargo on or after
the Vessel's arrival at or off port of discharge and same has not been settled within 48 hours, the
Charterers shall have the option of keeping the Vessel waiting until such strike or lockout is at an end
against paying half demurrage after expiration of the time provided for discharging until the strike or
lock-out terminates and thereafter full demurrage shall be payable until the completion of discharging, or
of ordering the Vessel to a safe port where she can safely discharge without risk of being detained by
strike or lock-out. Such orders to be given within 48 hours after the Master or the Owners have given
notice to the Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such
port, all conditions of this Charter Party and of the Cargo Receipt shall apply and the Vessel shall receive
the same freight as if she had discharged at the original port of destination, except that if the distance to
the substituted port exceeds 100 nautical miles, the freight on the cargo delivered at the substituted port
to be increased in proportion.

(c) Except for the obligations described above, neither the Charterers nor the Owners shall be responsible
for the consequences of any strikes or lock-outs preventing or affecting the actual loading or discharging
of the cargo.

34. Ice

Loading Port

(a) Before Vessel's arrival - If the Vessel cannot reach the loading port by reason of ice when she is
ready to proceed from her last port, or at anytime during the voyage, or on her arrival, or if frost sets in
after her arrival, the Master - for fear of the Vessel being frozen in - is at liberty to leave without cargo;
in such cases this Charter Party shall be null and void.

(b) During loading - If during loading the Master, for fear of Vessel being frozen in, deems it advisable
to leave, he has liberty to do so with what cargo he has on board and to proceed to any other port with
option of completing cargo for the Owners' own account to any port or ports including the port of
discharge. Any part cargo thus loaded under this Charter Party to be forwarded to its destination at
Vessel's expense against payment of the freight at the rate agreed in Box 18, on quantity delivered (in
proportion if lump sum), all other conditions as per the Charter Party.

(c) Loading at more than one port - In case of more than one loading port, and if one or more of the ports
are closed by ice, the Master or the Owners to be at liberty either to load the part cargo at the open port
and fill up elsewhere for the Owners' own account as under sub-clause (b) or to declare the Charter Party
null and void unless the Charterers agree to load full cargo at the open port.

Voyage and Discharging Port

(d) Before Vessel's arrival - Should ice prevent the Vessel from reaching the port of discharge, the
Charterers shall have the option of keeping the Vessel waiting until the re-opening of navigation and
paying demurrage, or of ordering the Vessel to a safe and immediately accessible port where she can
safely discharge without risk of detention by ice. Such orders to be given within 48 hours after the
Owners or Master have given notice to the Charterers of impossibility of reaching port of destination.

(e) During discharging - If during discharging the Master, for fear of Vessel being frozen in, deems it
advisable to leave, he has liberty to do so with what cargo he has on board and to proceed to the nearest
safe and accessible port. Such port to be nominated by Charterers as soon as possible, but not later than
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24 running hours, Sundays and holidays excluded, of receipt of Owners' request for nomination of a
substitute discharging port, failing which the Master will himself choose such port.

(f) Discharging at substitute port - On delivery of the cargo at such port, all conditions of this Charter
Party and of the Cargo Receipt shall apply and the Owners shall receive the same freight as if the Vessel
had discharged at the original port of destination except that if the distance to the substitute port exceeds
100 nautical miles, the freight on the cargo delivered at that port to be increased in proportion.

35. War Risks

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners,
managers or other operators who are charged with the management of the Vessel, and the
Master, and

(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil
war, hostilities, revolution, rebellion, civil commotion, warlike operations, the laying of
mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or political group, or the
Government of any state whatsoever, which, in the reasonable judgement of the Master
and/or the Owners, may be dangerous or are likely to be or to become dangerous to the
Vessel, her cargo, crew or other persons on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of
the Master and/or the Owners, performance of the Charter Party, or any part of it, may expose, or is
likely to expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the
Owners may give notice to the Charterers cancelling this Charter Party, or may refuse to perform such
part of it as may expose, or may be likely to expose, the Vessel, her cargo, crew or other persons on
board the Vessel to War Risks; provided always that if this Charter Party provides that loading or
discharging is to take place within a range of ports, and at the port or ports nominated by the Charterers
the Vessel, her cargo, crew, or other persons on board the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port
which lies within the range for loading or discharging, and may only cancel this Charter Party if the
Charterers shall not have nominated such safe port or ports within 48 hours of receipt of notice of such
requirement.

(c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading
for any port or place, or to proceed or continue on any voyage, or on any part thereof, or to proceed
through any canal or waterway, or to proceed to or remain at any port or place whatsoever, where it
appears, either after the loading of the cargo commences, or at any stage of the voyage thereafter before
the discharge of the cargo is completed, that, in the reasonable judgement of the Master and/or the
Owners, the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any
one or more of them) may be, or are likely to be, exposed to War Risks. If it should so appear, the
Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated
such a port, the Owners may discharge the cargo at any safe port of their choice (including the port of
loading) in complete fulfilment of the Charter Party. The Owners shall be entitled to recover from the
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Charterers the extra expenses of such discharge and, if the discharge takes place at any port other than
the loading port, to receive the full freight as though the cargo had been carried to the discharging port
and if the extra distance exceeds 100 miles, to additional freight which shall be the same percentage of
the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on
board the Vessel may be, or are likely to be, exposed to War Risks on any part of the route (including
any canal or waterway) which is normally and customarily used in a voyage of the nature contracted for,
and there is another longer route to the discharging port, the Owners shall give notice to the Charterers
that this route will be taken. In this event the Owners shall be entitled, if the total extra distance exceeds
100 miles, to additional freight which shall be the same percentage of the freight contracted for as the
percentage which the extra distance represents to the distance of the normal and customary route.

(e) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery or in any way whatsoever which are given by the Government of the Nation
under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the
power to compel compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
Nations, any directives of the European Community, the effective orders of any other
Supranational body which has the right to issue and give the same, and with national laws
aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel
liable to confiscation as a contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on
board the Vessel when there is reason to believe that they may be subject to internment,
imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any
provisions of this Clause, to load other cargo for the Owners' own benefit and carry it to
any other port or ports whatsoever, whether backwards or forwards or in a contrary
direction to the ordinary or customary route.

(f) If in compliance with any of the provisions of sub-clauses (b) to (e) of this Clause anything is done or
not done, such shall not be deemed to be a deviation, but shall be considered as due fulfilment of the
Charter Party.
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36. War Risk Premium

War Risk premium for the Vessel and/or crew shall be paid by the Owners. Any increase or decrease in the premium
after the date of fixture shall be for the Charterers' account or benefit, whichever the case may be. In any case, the
increase shall not be any more, or the decrease any less, than that obtainable at the relevant time on the London market.

37. Agency

The Owners are to appoint the Charterers' nominated agent(s) with the Owners paying the customary fee except in ports
where national agency companies are the only licenced agents. In the latter case, agents are to be nominated and
appointed by the Owners. This additional provision will apply in all countries where applicable, except in China,
Vietnam, Cambodia, DPRK and Burma where the Charterers shall nominate agents as above.

38. Brokerage

A brokerage commission at the rate stated in Box 20 on the freight, dead freight and demurrage earned and paid is due
to the party or parties mentioned in Box 20.

In case of non-execution at least 1/3 of the brokerage on the estimated amount of freight and dead freight to be paid by
the party responsible for such non-execution to the Brokers as indemnity for the latter's expenses and work. In case of
more voyages the amount of indemnity to be mutually agreed.

39. Force Majeure

Neither the Owners nor the Charterers shall, except as otherwise provided in this Charter Party, be responsible for any
loss, damage, delay or failure in performance hereunder arising or resulting from act of God, act of war, seizure under
legal process; quarantine restrictions; strikes; boycotts; lockouts; riots, civil commotions and arrest or restraint of
princes, rulers or people.

40. Carriage of Unlawful Substances or Merchandise

(a) The Owners warrant that they will exercise due diligence in preventing unmanifested narcotic drugs,
similar substances or unlawful merchandise to be loaded or concealed on board the Vessel.

(b) Non-compliance with the provisions of sub-clause (a) above shall amount to breach of warranty for
the consequences of which the Owners shall be liable for all time lost and all expenses incurred and shall
keep the Charterers indemnified against all claims whatsoever which may arise and be made against
them as a consequence thereof.

(c) The Owners shall also be liable for all time lost and all expenses incurred in the event unmanifested
drugs, similar substances or unlawful merchandise are found in the possession, or among the effects, of
the Vessel's personnel.

(d) If at any time before the Vessel is loaded, the Vessel is detained as a result of unmanifested narcotic
drugs, similar substances or unlawful merchandise being detected on board the Vessel, the Charterers, if
such detention lasts for more than seventy two running hours, shall have the right to cancel this Charter
Party provided such right is exercised latest 24 hours after the expiry of the seventy two running hours.
The Charterers' right to cancel this Charter Party in accordance with this sub-clause (d) shall not affect
their right to claim damages.

41. Title to Cargo Clause
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It is mutually accepted and agreed that this Charter Party is made between the Vessel's Owners as specified in Part I of
this Charter Party (Box 4) and the United Nations World Food Programme as Charterers and that the latter have full
rights to claim and receive substantial and not merely nominal damages for any damage to and/or loss of cargo carried
under this Charter Party and/or under any Cargo Receipt(s) issued pursuant to this Charter Party and/or any claim
arising out of this Charter Party and/or any non-negotiable Cargo Receipt(s) issued pursuant to this Charter Party.

42. Fumigation

The Charterers shall have the right to fumigate cargo on board after completion of loading, prior to or during
discharging at Charterers' time, risk and expense.

Costs of crew accommodation ashore, if required by local authorities, shall be paid by the Charterers.

43. Law and Arbitration

This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out of or
in connection with this Charter Party shall be referred to arbitration in London in accordance with the Arbitration Act
1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the provisions
of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association
(LMAA) terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of USD50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA small claims procedure current at the time
when the arbitration proceedings are commenced.

FOOTNOTES:
(n1)Footnote *. © World Food Programme and BIMCO's permission to republish is gratefully acknowledged..

See WORLDFOODRECEIPT in Benedict on Admiralty, Vol. 2D, Document No. 24-31.
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South American Grain Charter

Issued 1997

Part I of this charter party appears in a box layout which is illustrated on the following page. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

Part II

It is this day agreed between the party mentioned in Box 3 as the Owners of the Vessel stated in Box 1 with particulars
as stated in Box 2 and Appendix 1, following the vessel's itinerary stated in Box 5 and the party mentioned in Box 4 as
Charterers.

1. Loading Port(s)

(a) That the said vessel, being tight, staunch, strong and in every way ht for the voyage, shall with all convenient speed
proceed to the safe port(s) stated in Box 6 and there load at the number of safe loading berth(s) and anchorages stated in
Box 6 in the Charterers' option, always afloat except at Argentine completion ports where it is customary that vessels of
similar size are not always afloat but safely aground, a full and complete cargo in bulk as stated in Box 8.

(b) In the River Parana the Vessel shall load at one safe port or place, not higher than the port stated in Box 7 always
afloat in proper rotation downstream, quantity in the Charterers' option but not more than the Vessel at the Master's
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discretion, can safely carry over the Martin Garcia bar or via the Emilio Mitre Channel route in the Charterers' option,
without lightering, and the balance of the cargo at one safe port or place out of the ports mentioned in Box 7 in the
Charterers' option.

The Charterers shall have the option of loading at a second or third safe port or place in the River Parana not higher than
the port stated in Box 7. If this option is exercised then the freight rate shall be increased by the amount stated in Box 17
per metric ton on the entire cargo for each additional loading port.

2. Notice and Loading Port Orders

The Master or the Owners shall advise the Charterers or their Agents at the telegraphic/telex address stated in Box 9, of
the Vessel's expected date of readiness to load at the first or sole loading port ten 10 days prior to the Vessel's expected
time of arrival, such notice to indicate approximate quantity of cargo required, and the Charterers shall be kept advised
of any change in the Vessel's ETA.

Unless previously instructed the Master shall apply to the address stated in Box 9 for first or sole loading port orders 6
days before the Vessel's expected date of readiness to load but not sooner than 6 days before the laydays in Clause 4 and
the Charterers or their Agents shall give orders for first or sole loading port within 3 days of receipt of Master's
application. If the Charterers fail to give such first or sole loading port orders within said 3 days the Vessel may anchor
at the port or place stated in Box 10, and tender Notice of Readiness thereat. See also Clause 18(a).

The Charterers or their Agents shall give orders to the Master for second port of loading, if used, not later than on the
Vessel's arrival at the first loading port.

The Master shall give the Charterers or their Agents 72 and 24 hours notice by radio/telegram/telex/fax of the Vessel's
estimated time of arrival at first or sole loading port together with the Vessel's estimated date of readiness to load.

3. Vessel Inspection

The Vessel shall load under inspection of the relevant Port or State Authority or Grain Inspection Bureau at the first or
sole port or place of loading, certifying the Vessel's readiness in all compartments to be loaded with the cargo covered
by this Charter Party. If the Vessel completes loading at a port in a different country than the first loading port, she shall
load under inspection of such national and/or regulatory bodies as may be required. The cost of such inspections shall
be borne by the Owners.

4. Laydays/Cancelling

(a) Laydays for loading shall not commence before the date and time stated in Box 11.

(b) Should the Vessel's notice of readiness not be validly tendered as per Clause 18 before 1200 on the date stated in
Box 12 the Charterers have the option of cancelling this Charter Party any time thereafter, but not later than one hour
after the tender of notice of readiness as per Clause 18.

(c) If, prior to tendering notice of readiness, the Vessel's cancelling date has already passed or the Vessel is ready to
begin her voyage to the loading port (whichever first occurs) and in the ordinary course of events would be unable to
tender notice before the cancelling date, the Owners having given a revised date of expected readiness to load, may
require the Charterers to declare whether they elect to cancel the Charter Party and the Charterers shall be given up to
48 running hours to make this declaration. Should the Charterers elect not to cancel, the cancelling date shall be
extended by three running days, Sundays and holidays excluded, from the Vessel's revised date of expected readiness to
load. This provision shall be without prejudice to any claim the Charterers may have as to the Owners' possible
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misrepresentations of the expected date of readiness to load and/or laydays/cancelling dates contained herein.

5. Destination

On being so loaded, the Vessel shall proceed to the port(s) stated in Box 13 as ordered by the Charterers/Receivers, and
deliver the cargo, according to Bills of Lading at the number of safe discharging berths stated in Box 13 in Charterers'
option, the Vessel being always afloat on having been paid freight as per Clauses 8 and 9.

Discharging Port Orders

The Master shall apply by radio to the address stated in Box 14 for first or sole discharging port orders 96 hours before
the Vessel is due off/at the port stated in Box 13 and they are to give first or sole discharging port orders by radio within
48 hours of receipt of the Master's application unless given earlier. If the Master's application is received on a Saturday,
the time allowed shall be 52 hours instead of 48 hours.

The Charterers or their agents shall give the Master orders for second and/or third port(s) of discharge not later than the
Vessel's arrival at first port.

The Master shall give the Charterers/Receivers or their Agents 48 and 24 hours notice by radio/telegram/telex/fax of the
Vessel's estimated time of arrival at first or sole discharging port. The Charterers/Receivers or their Agents are to be
kept continuously advised of any alterations in such estimated time of arrival.

6. Rotation of Ports

The rotation of loading ports shall be in the Owners'/Charterers' option as indicated in Box 6, except for up-river
loading in which case the provisions of Clause 1 (b) shall apply.

The rotation of discharging ports shall be in the Owners'/Charterers' option, as indicated in Box 13 but if more than two
(2) ports of discharge are used, same shall be in geographical rotation as stated in Box 13.

7. Bills of Lading

The Master shall sign Bills of Lading as presented on the "Southgrainbill" Bill of Lading form, in accordance with
mate's receipts, without prejudice to the terms conditions and exceptions of this Charter Party. If the Master elects to
delegate the signing of Bills of Lading to the Vessel's Agents he shall give them authority to do so in writing, copy of
which is to be furnished to the Charterers if so required.

The Charterers shall indemnify the Owners against ail consequences or liabilities that may arise from the signing of bills
of lading as presented to the extent that the terms or contents of such bills of lading impose or result in the imposition of
more onerous liabilities upon the Owners than those assumed by the Owners under this Charter Party.

8. Freight

Freight shall be paid in the currency and at the rate per ton of 1,000 Kilos stated in Box 15.

If more than one port of loading and/or discharging is used, the rate of freight shall be increased by the amount stated in
Box 17 per ton of 1,000 Kilos for each additional loading and/or discharging port on the entire cargo.

9. Freight Payment

(a) Freight shall be deemed earned as cargo is loaded on board. Freight shall be fully prepaid on surrender of signed

Page 960
2B-VIII Benedict on Admiralty FORM No. 8-9



Bills of Lading at the place stated in Box 16 to the bank account stated in Box 16 on Bill of Lading weight, without
discount, non-returnable, Vessel and/or cargo lost or not lost.

(b) Once the Bills of Lading have been signed, and the Charterers call for surrender of Original Bills of Lading against
receipt of freight, it will be incumbent upon the Owners or their Agents to comply immediately with such call for
surrender during office hours, Mondays to Fridays inclusive.

10. Cost of Loading and Discharging

(a)* Cargo is to be loaded and spout trimmed to the Master's satisfaction in respect of seaworthiness, free of risk and
expense to the Vessel. Cargo is to be discharged to the Master's satisfaction in respect of seaworthiness, free of risk and
expense to the Vessel.

(b)* Cargo is to be loaded and trimmed at the Owners' risk and expense. Cargo is to be discharged to the Master's
satisfaction in respect of seaworthiness, free of risk and expense to the Vessel.

*(a) and (b) are alternatives. Indicate in Box 18 which alternative to apply.

11. Stevedores at Loading Port(s) and Discharging Port(s)

Stevedores (including cranedrivers/winchmen) at loading Port(s) shall be appointed by the Charterers/Owners and paid
by the Charterers/Owners in accordance with the alternative chosen as per Clause 10.

If stevedores are appointed by the Owners, they are to be approved by the Charterers at loading port(s), and such
approval shall not be unreasonably withheld.

Stevedores at discharging port(s) shall be appointed and paid for by the Charterers.

In all cases, stevedores shall be deemed to be the servants of the party paying for their services and shall work under the
supervision of the Master.

12. Wing Spaces and Deeptanks

Cargo may only be loaded in wing spaces if the cargo can bleed completely into main holds. Wing spaces are to be
spout-trimmed. Any further trimming in wing spaces and any additional expenses in discharging shall be for the
Owners' account.

No cargo shall be loaded into deeptanks or other restricted spaces unless such spaces are capable of being discharged by
grabs or unless discharge is to be performed by pneumatic means. In the event that cargo is loaded into deeptanks or
other restricted spaces other than at the request of Charterers/Shippers, their servants or agents, all additional expenses
so incurred in loading and discharging shall be for the Owners' account.

Additional time used or any time lost through any of the above mentioned causes shall not count as laytime or time on
demurrage.

13. Overtime

(a) Expenses

(i) All overtime expenses at loading and discharging ports shall be for account of the party ordering same.
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(ii) If overtime is ordered by port authorities or the operators of the loading and/or discharging terminal or facility all
overtime expenses are to be equally shared between the Owners and the Charterers.

(iii) Overtime expenses for the Vessel's officers and crew shall always be for the Owners' account.

(b) Time Counting

If overtime ordered by the Owners be worked during periods excepted from laytime the actual time used shall count; if
ordered by the Charterers, the actual time used shall not count; if ordered by port authorities or the operators of the
loading and/or discharging terminal or facility half the actual time used shall count.

14. Separations

The laying of cargo separations, including their removal from the Vessel and their proper disposal ashore, shall be for
the Charterers' account and risk and all time used shall count as laytime or time on demurrage. Separations ordered by
the Charterers shall be made to the Master's satisfaction as regards the Vessel's safety and seaworthiness and must,
comply with the requirements of the competent authorities. The Charterers shall indemnify the Owners, the Master or
their servants and/or agents and hold them harmless in respect of any liability, loss or damage, including, but not limited
to, claims from cargo interests arising out of, or in connection with, the commingling and/or admixing and/or
contamination of the cargoes involved, sustained by reason of the use of the aforementioned separations, and the cost of
the defence of such claims in legal proceedings or otherwise.

The laying of cargo separations required by the Owners shall be for the Owners' account and risk and time lost shall not
count as laytime or time on demurrage. Any claims arising out of or in connection with the commingling and/or
admixing and/or contamination of the cargoes shall be the Owners' responsibility.

15. Securing

*(a) For the Owners' account

Any securing required for safe trim/stowage to be supplied by and paid for by the Owners, and time so used shall not
count as laytime or time on demurrage. Bleeding of bags, if any, at discharge port(s) shall be at the Owners' expense,
and time actually lost shall not count.

*(b) For the Charterers' account

Any securing required for safe trim/stowage to be supplied by and paid for by the Charterers, and time so used shall
count as laytime or time on demurrage. Bleeding of bags, if any, at discharge port(s) shall be at the Charterers' expense.

*(a) and (b) are alternatives. Indicate agreed alternative in Box 19.

16. Fumigation

If after loading has commenced, and at any time thereafter until completion of discharge, the cargo is required to be
fumigated in the Vessel's holds, the Owners are to permit same to take place at the Charterers' risk and expense,
including necessary expenses for accommodating and victualing the Vessel's personnel ashore.

The Charterers warrant that the fumigants used will not expose the Vessel's personnel to any known health hazards, and
will comply with current IMO regulations.
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Time lost to the Vessel shall count as laytime or time on demurrage.

17. Opening/Closing Hatches

At each loading and discharging port, the first opening and last closing of hatches and removal and replacing of beams,
if any, shall be performed by the Crew, provided shore regulations permit, otherwise shore labour shall be employed at
Charterers' risk and expense. Cost of all other opening and closing of hatches, removal and replacing of beams shall be
for the Charterers' account.

18. Time Counting

(a) Notice of Readiness

Notification of the Vessel's readiness to load and discharge at the first or sole loading and discharging port shall be
tendered in writing at the office of Charterers/Receivers between 0900 and 1700 on all days except Sundays and
holidays, and between 0900 and 1200 on Saturdays. Such notice of readiness shall be tendered when the Vessel is in the
loading or discharging berth, if vacant, failing which from a lay-by berth or anchorage within limits of the port, or
otherwise as provided in Clause 18 (b) hereunder.

(b) Waiting for Berth Outside Port Limits

If the Vessel is prevented from entering the limits of the loading/discharging port(s) because the first or sole
loading/discharging berth or a lay-by berth or anchorage is not available within the port limits, or as a result of waiting
for the Charterers' orders, or pursuant to the orders of the Charterers/Receivers or any competent official body or
authority, and the Master warrants that the Vessel is physically ready in all respects to load or discharge, he may tender
Vessel's notice of readiness, by radio if desired, from the usual anchorage outside the limits of the port, whether in free
pratique or not, whether customs cleared or not. If after entering the limits of the loading port, the Vessel fails to pass
inspections as per Clause 18 (e) any time so lost shall not count as laytime or time on demurrage from the time the
Vessel fails inspections until she is passed.

(c) Commencement of Laytime

Following receipt of notice of readiness laytime will commence at 0800 on the next day not excepted from laytime.
Time (not excepted from daytime) actually used before commencement of laytime shall count.

(d) Subsequent Ports

At second or subsequent port(s) of loading and/or discharging, laytime or time on demurrage shall resume counting
from the Vessel's arrival within the limits of the port or as provided in Clause 18 (b) if applicable.

(e) Inspection

Unless the conditions of Clause 18 (b) apply, the Master's notice of readiness at first or sole loading port shall be
accompanied by the competent authority's certificate of Vessel's readiness in all compartments to be loaded, for the
entire cargo covered by the Charter Party as per Clause 3. In the event that the Vessel loads in subsequent port(s) and is
required to re-pass inspections in these ports, any time lost thereat in securing the required certificates shall not count as
laytime or time on demurrage.

19. Laytime
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*(a) Total laytime for loading and discharging

The Vessel shall be loaded and discharged within the number of working days of twenty-four (24) consecutive hours
each as stated in Box 20, weather permitting, Sundays and Holidays excepted, unless used, in which event time used
shall count.

*(b) Separate laytime for loading and discharging

(i) The Vessel shall be loaded within the number of working days of twenty-four (24) consecutive hours each as stated
in Box 20, weather permitting, Sundays and Holidays excepted, unless used, in which event time used shall count.

(ii) The Vessel shall be discharged at the average rate stated in Box 20, per working day of twenty-four (24) consecutive
hours, calculated on the basis of the Bill of Lading weight, weather permitting, Sundays and Holidays excepted, unless
used, in which event time used shall count.

(c) Notwithstanding any custom of the port to the contrary, Saturdays shall not count as laytime at loading and
discharging port or ports where stevedoring labour and/or grain handling facilities are unavailable on Saturdays or
available only at overtime and/or premium rates.

In ports where only part of Saturdays is affected by such conditions, as described above, laytime shall count until the
expiration of the last straight time period. Where six or more hours of work are performed at normal rates, Saturday
shall count as a full layday.

(d) In the event that the Vessel is waiting for a loading or discharging berth, no laytime is to be deducted during such
period for reasons of weather unless the vessel occupying the loading or discharging berth in question is actually
prevented from working grain due to weather conditions in which case time so lost is not to count.

*(a) and (b) are alternatives. Indicate alternative agreed in Box 20.

20. Demurrage/Despatch Money

Demurrage at loading and/or discharging ports is to be paid at the rate stated in Box 21 per day or pro rata for part of a
day and shall be paid by the Charterers. Despatch money shall be paid by the Owners at half the demurrage rate for all
laytime saved at loading and/or discharging ports.

Any time lost for which the Owners are not responsible, shall count as laytime, until same has expired, thereafter as
time on demurrage.

21. Shifting

(a) Shifting expenses and time

(i) The cost of shifting between loading berths and the cost of shifting between discharging berths, including bunker
fuel used, shall be for the Owners' or the Charterers' account as agreed and stated in Box 22. Time so used shall count as
laytime or time on demurrage.

(ii) If the Vessel is required to shift from one loading or discharging berth to a lay-by berth or anchorage due to
subsequent loading or discharging berth(s) not being available, all such shifting expenses, as defined above shall be for
the Owners' or the Charterers' account, as agreed and stated in Box 23. Time so used shall count as laytime or time on
demurrage.
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(iii) If the Vessel shifts from the anchorage or waiting place outside directly to the first loading or discharging berth or
to a lay-by berth or anchorage within the port limits, the cost of that shifting shall be for the Owners account and time so
used shall not count even if the Vessel is on demurrage.

(iv) The cost of shifting from lay-by berth or anchorage within the port limits to first loading or first discharging berth
shall be for the Owners' account, and time so used shall count as laytime or time on demurrage.

(b) Shifting in and out of the same berth.

Unless required by the Owners, should the Vessel be ordered to shift out of the loading berth or the discharging berth
and back to the same berth, one berth shall be deemed to have been used, with all shifting expenses incurred being for
the account of the Charterers and all time used counting as laytime or time on demurrage.

(c) Overtime expenses for the Vessel's officers and crew shall always be for the Owners' account.

22. Gear and Lights

If required, the Master shall give free use of the Vessel's cargo gear, including runners, ropes and slings as on board,
and power to operate the same.

Unless caused by negligence of the stevedores employed by the Charterers, time lost on account of breakdowns of the
yessed's gear essential to the loading or discharging of the cargo shall not count as laytime or time on demurrage, and if
Clause 10 (a) applies any stevedore standby time charges incurred thereby shall be for the Owners' account.

If required, the Master shall give free use of the Vessel's lighting as on board for night work.

23. Seaworthy Condition

If loaded or discharged at two or more berths and/or ports, the Vessel shall at the Charterers' expense be left in
seaworthy condition, to the Master's satisfaction (not exceeding the requirements of the Safety of Life at Sea
Convention for the passage between such berths and/or ports, and time used for placing the Vessel in seaworthy
condition shall count as laytime or time on demurrage.

24. Draft/Lighterage

The Owners warrant that the Vessel's deepest salt water draft on arrival at first or sole discharging port shall not exceed
the figure stated in Box 24.

Should the Vessel be ordered to discharge at a place in which there is not sufficient water for her to get the first tide
after arrival without lightening, and lie always afloat at a safe anchorage for similar vessels bound for such a place,
laytime shall count as per Clause 18 and any lighterage expenses incurred to enable her to reach the place of discharge
shall be at the expense and risk of the cargo, notwithstanding any custom of the port or place to the contrary, but time
used in proceeding from the anchorage to the discharging berth shall not count as laytime or time on demurrage.

Unless loading and/or discharging ports are named in this Charter Party, the Charterers shall be responsible for
providing a safe port of loading and/or discharging, the Owners having complied with the maximum draft limitation at
discharging port stated in Box 24.

25. Special Fittings
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It is understood that if the Vessel is fitted with container fittings and/or any other special fittings not connected with the
carriage of grain in bulk, any extra expenses incurred in loading and/or discharging as a result of the presence of such
fittings shall be for the Owners' account Time so lost shall not count as laytime or time on demurrage.

26. Port Costs and/or Taxes

(a) The Owners shall pay all port costs, dues, charges and taxes customarily levied on the Vessel, howsoever the amount
thereof may be assessed, in force on the date of this Charter Party.

(b) The Charterers shall pay all port costs, dues, charges, duties and taxes customarily levied on the cargo, howsoever
the amount thereof may be assessed, in force on the date of this Charter Party.

(c) Any new port costs, dues, and taxes or governmental charges being enforced after the date of this Charter Party,
levied or assessed on the Vessel and/or the cargo and/or the freight, shall be for the Charterers' account.

(d) In any event Brazilian Port Utilization Tax and Merchant Marine Renewal Tax if applicable, shall be for the
Charterers' account.

(e) Argentine Income Tax on freight, if applicable shall be for the Owners' account.

27. Water Pollution

Any time lost on account of the Vessel's non-compliance with Government and/or State and/or Provincial regulations
pertaining to water pollution shall not count as laytime or time on demurrage.

28. Agents

The party stated in Box 25 shall nominate agents at loading port(s) and the party stated in Box 26 shall nominate agents
at discharging port(s).

The Owners shall appoint Agents as nominated above and in all instances, agency fees shall be for the Owners' account
but shall not exceed customary applicable fees.

29. Strikes, Stoppages, etc.

If there is a strike or lock-out affecting the loading of the cargo, or any part of it, when the Vessel is ready to proceed
from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the Master or
the Owners may ask the Charterers to declare, that they agree to reckon the laydays as if there were no strike or
lock-out. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the
Owners shall have the option of cancelling this Charter Party. If part cargo has already been loaded, the Owners must
proceed with same, (freight payable on loaded quantity only) having liberty to complete with other cargo on the way for
their own account.

If there is a strike or lock-out affecting the discharge of the cargo on or after the Vessel's arrival at or off port of
discharge and same has not been settled within 48 hours, the Charterers shall have the option of keeping the Vessel
waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the time provided for
discharging until the strike or lock-out terminates and thereafter full demurrage shall be payable until the completion of
discharging, or of ordering the Vessel to a safe port where she can safely discharge without risk of being detained by
strike or lock-out. Such orders to be given within 48 hours after the Master or the Owners have given notice to the
Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such port, all conditions of this
Charter Party and of the Bill of Lading shall apply and the Vessel shall receive the same freight as if she had discharged
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at the original port of destination, except that if the distance to the substituted port exceeds 100 nautical miles, the
freight on the cargo delivered at the substituted port to be increased in proportion.

Except for the obligations described above, neither the Charterers nor the Owners shall be responsible for the
consequences of any strikes or lock-outs preventing or delaying the actual loading or discharging of the cargo.

30. Ice

(a) Should ice prevent the Vessel from reaching the port of discharge, the Charterers shall have the option of keeping
the Vessel waiting until the re-opening of navigation and paying demurrage or of ordering the Vessel to a safe and
immediately accessible port where she can safely discharge without risk of detention by ice. Such orders to be given
within 48 hours after the Master or the Owners have given notice to the Charterers/Receivers of the impossibility of
reaching port of destination.

(b) If during discharging, the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty to
do so with what cargo he has on board and to proceed to the nearest safe and accessible port where she can safely
discharge. Such port to be nominated by the Charterers as soon as possible, but not later than 24 running hours, Sundays
and holidays excluded, of receipt of the Owners' request for nomination of a substitute discharging port, failing which
the Master will himself choose such port.

(c) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination, except that if the distance to the
substituted port exceeds 100 nautical miles the freight on the cargo delivered at the substituted port to be increased in
proportion.

31. Extra Insurance

Any extra insurance premium on cargo, incurred owing to the Vessel's age and/or class, shall be for the Owners' account
up to the maximum stated in Box 27 but the rates and terms shall not exceed the minimum quoted by the London
insurance market. Any such net premium may be deducted from the freight. in the Charterers' option. The Charterers
shall furnish evidence of payment supporting such deduction.

32. P. & I. Bunker Clause

The Vessel shall have the liberty as part of the contract voyage to proceed to any port or ports at which bunker oil is
available for the purpose of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the
direct and/or customary route or routes between any of the ports of loading or discharge named in this Charter Party and
may there take oil bunkers in any quantity in the discretion of the Owners even to the full capacity of bunker tanks and
deep tanks and any other compartment in which oil can be carried whether such amount is or is not required for the
chartered voyage.

33. Deviation

Any deviation in saving or attempting to save life or property at sea or any reasonable deviation shall not be deemed to
be an infringement or breach of this Charter Party and the Owners shall not be liable for any loss or damage resulting
therefrom.

34. Lien and Cesser

The Owners shall have a lien on the cargo and on all sub-freights payable in respect of the cargo for freight, deadfreight,
demurrage, claims for damages and for all other amounts due under this Charter Party including costs of recovering
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same.

The Charterers' liability under this Charter Party is to cease on cargo being shipped except for payment of freight,
deadfreight, and demurrage, and except for all other matters provided for in this Charter Party where the Charterers'
responsibility is specified.

35. General Clause Paramount

The International Convention for the Unification of certain Rules of Law relating to Bills of Lading signed at Brussels
on 24 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968 ("the
Hague-Visby Rules") and as enacted in the country of shipment shall apply to this Contract. When the Hague-Visby
Rules are not enacted in the country of shipment, the corresponding legislation of the country of destination shall apply,
irrespective of whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination
the Hague-Visby Rules shall apply to this Contract save where the Hague Rules as enacted in the country of shipment or
if no such enactment is in place, the Hague Rules as enacted in the country of destination apply compulsorily to this
Contract.

The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Visby
Rules apply, whether mandatorily or by this Contract.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging or
while the cargo is in the charge of another carrier.

36. Mutual Exceptions

Save to the extent otherwise in this Charter Party expressly provided. neither party shall be responsible for any loss or
damage or delay or failure in performance hereunder resulting from Act of God, war, civil commotion, quarantine,
arrest or restraint of princes, rulers and peoples or any other events whatsoever which cannot be avoided or guarded
against.

37. Both-to-Blame Collision Clause

If the liability for any collision in which the Vessel is involved while performing this Charter Party falls to be
determined in accordance with the laws of the United States of America, the following clause shall apply:

"If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of or damage to or any claim
whatsoever of the owners of the said goods, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said goods and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying Vessel or Carrier."

The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact.

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

38. General Average/New Jason Clause
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General Average shall be adjusted according to the York/Antwerp Rules 1994 and any subsequent modification thereof
and shall be settled in the place stated in Box 29.

Where the adjustment is made in accordance with the law and practice of the United States of America, the following
clause shall apply:

"In the event of accident, danger, damage or disaster before or after commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for the consequences of which, the Carrier is not responsible, by
Statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute with the Carrier
in general average to the payment of any sacrifices, losses or expenses of a general average nature that may be made or
incurred and shall pay salvage and special charges incurred in respect of the goods.

If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the Carrier before delivery."

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

39. War risks ("Voywar 1993")

(1) For the purpose of this Clause, the words:

(a) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who are
charged with the management of the Vessel, and the Master; and

(b) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, the laying of mines (whether actual or reported), acts of piracy, acts of
terrorists, acts of hostility or malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever), by any
person, body, terrorist or political group, or the Government of any state whatsoever, which, in the reasonable
judgement of the Master and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel,
her cargo, crew or other persons on board the Vessel.

(2) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of the Master
and/or the Owners, performance of the Contract of Carriage, or any part of it, may expose, or is likely to expose, the
Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the Owners may give notice to the
Charterers cancelling this Contract of Carriage, or may refuse to perform such part of it as may expose, or may be likely
to expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks; provided always that if this
Contract of Carriage provides that loading or discharging is to take place within a range of ports, and at the port or ports
nominated by the Charterers the Vessel, her cargo, crew, or other persons on board the Vessel may be exposed, or may
be likely to be exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port
which lies within the range for loading or discharging, and may only cancel this Contract of Carriage if the Charterers
shall not have nominated such safe port or ports within 48 hours of receipt of notice of such requirement.

(3) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port or
place, or to proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or
to proceed to or remain at any port or place whatsoever, where it appears, either after the loading of the cargo
commences, or at any stage of the voyage thereafter before the discharge of the cargo is completed, that, in the
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reasonable judgement of the Master and/or the Owners, the Vessel, her cargo (or any part thereof, crew or other persons
on board the Vessel (or any one or more of them) may be, or are likely to be, exposed to War Risks. If it should so
appear, the Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated such a port, the
Owners may discharge the cargo at any safe port of their choice (including the port of loading) in complete fulfilment of
the Contract of Carriage. The Owners shall be entitled to recover from the Charterers the extra expenses of such
discharge and, if the discharge takes place at any port other than the loading port, to receive the full freight as though
the cargo had been carried to the discharging port and if the extra distance exceeds 100 miles, to additional freight
which shall be the same percentage of the freight contracted for as the percentage which the extra distance represents to
the distance of the normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

(4) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable judgement
of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely
to be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and
customarily used in a voyage of the nature contracted for, and there is another longer route to the discharging port, the
Owners shall give notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the
total extra distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted
for as the percentage which the extra distance represents to the distance of the normal and customary route.

(5) The Vessel shall have liberty: -

(a) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery or in any way whatsoever which are given by the
Government of the Nation under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the power to compel compliance
with their orders or directions;

(b) to comply with the orders, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(c) to comply with the terms of any resolution of the Security Council of the United Nations, any directives of the
European Community, the effective orders of any other Supranational body which has the right to issue and give the
same, and with national laws aimed at enforcing the same to which the Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

(d) to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier;

(e) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is
reason to believe that they may be subject to internment, imprisonment or other sanctions;

(f) where cargo has not been loaded or has been discharged by the Owners under any provisions of this Clause, to load
other cargo for the Owners' own benefit and carry it to any other port or ports whatsoever, whether backwards or
forwards or in a contrary direction to the ordinary or customary route.

(6) If in compliance with any of the provisions of sub-clauses (2) to (5) of this Clause anything is done or not done, such
shall not be deemed to be a deviation, but shall be considered as due fulfilment of the Contract of Carriage.

40. Address Commission
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An address commission as stated in Box 28 on gross freight, deadfreight and demurrage is due to Charterers at the time
freight and/or demurrage is paid, Vessel lost or not lost, Charterers having the right to deduct such commission from
payment of freight and/or demurrage.

41. Brokerage Commission

A brokerage commission as stated in Box 30 on gross freight, deadfreight, and demurrage is payable by the Owners to
the party or parties named in Box 30 at the time of receiving freight payment and/or demurrage payment(s), Vessel lost
or not lost.

42. Assignment

The Charterers have the right of transferring/assigning/reletting all or part of this Charter Party to others but shall
always remain responsible to the Owners for the due fulfilment of this Charter Party.

43. Law and Arbitration

*(a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of this Charter Party shall be referred to arbitration in London in accordance with the Arbitration Act 1996 or any
statutory modification or re-enactment thereof for the time being in force. Unless the parties agree upon a sole
arbitrator, one arbitrator shall be appointed by each party and the arbitrators so appointed shall appoint a third arbitrator,
the decision of the three-man tribunal thus constituted or any two of them, shall be final. On the receipt by one party of
the nomination in writing of the other party's arbitrator, that party shall appoint their arbitrator within fourteen days,
failing which the decision of the single arbitrator appointed shall be final.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box 32**, the
arbitration shall be conducted in accordance with the Small Claims Procedure of the London Maritime Arbitrators
Association.

*(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and the
Maritime Law of the United States and should any dispute arise out of this Charter Party, the matter in dispute shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for purpose of enforcing any award, this agreement
may be made a rule of the Court. The proceedings shall be conducted in accordance with the rules of the Society of
Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box 32**, the
arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of Maritime
Arbitrators, Inc.

*(c) Any dispute arising out of this Charter Party shall be referred to arbitration at the place indicated in Box 31, subject
to the procedures applicable there. The laws of the place indicated in Box 31 shall govern this Charter Party.

(d) If Box 31 in Part I is not filled in, sub-clause (a) of this Clause shall apply.

*(a), (b) and (c) are alternatives; indicate alternative agreed in Box 31 and delete alternatives not applicable.

**Where no figure is supplied in Box 32 in PART I, this provision only shall be void but the other provisions of this
clause shall have full force and remain in effect.

Click here to view image.
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Conditions of Carriage

(1) All terms and conditions, liberties and exceptions of the Charter Party, dated as overleaf, including the Law and
Arbitration Clause, are herewith incorporated.

(2) General Clause Paramount.

The International Convention for the Unification of Certain Rules of Law relating to Bills of Lading signed at Brussels
on 24 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968 ("the
Hague-Visby Rules") and as enacted in the country of shipment shall apply to this Contract. When the Hague-Visby
Rules are not enacted in the country of shipment, the corresponding legislation of the country of destination shall apply,
irrespective of whether such legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination,
the Hague-Visby Rules shall apply to this Contract save where the Hague Rules as enacted in the country of shipment or
if no such enactment is in place, the Hague Rules as enacted in the country of destination apply compulsorily to this
Contract.

The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Visby
Rules apply, whether mandatorily or by this Contract.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging, or
while the cargo is in the charge of another carrier, or with respect to deck cargo and live animals.

(3) General Average.

General Average shall be adjusted, stated and settled according to York-Antwerp Rules 1994, or any subsequent
modification thereof, in London unless another place is agreed in the Charter Party.

Cargo' s contribution to General Average shall be paid to the Carrier even when such average is the result of a fault,
neglect or error of the Master, Pilot or Crew. The Charterers, Shippers and Consignees expressly renounce the Belgian
Commercial Code, Part II, Art. 148.

(4) New Jason Clause.

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or the owners of the cargo shall contribute
with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a General Average nature
that may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a salving
vessel is owned or operated by the Carrier, salvage shall be paid for as fully as it the said salving vessel or vessels
belonged to strangers. Such deposit as the Carrier, or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees
or owners of the goods to the Carrier before delivery.

(5) Both-to-Blame Collision Clause.

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
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neglect or default of the Master, Mariner, Pilot or the servants of the Carrier the navigation or in the management of the
Vessel, the owners of the cargo carried hereunder will indemnity the Carrier against all loss or liability to the other or
non-carrying vessel or her owners in so far as SUCH LOSS or liability represents loss of, or damage to, or any claim
whatsoever of the owners of said cargo, paid or payable by the other or non-carrying vessel or her owners to the owners
of said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her owners as part of their claim
against the carrying Vessel or the Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

For particulars of cargo, freight,
destination, etc., see overleaf.

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Council (BIMCO), Copenhagen.
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Part I of this charter party appears in a box layout which is illustrated on the following page. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

Part II

1. Preamble

It is agreed between the party named in Box 1 as the Owners, Chartered Owners, or Disponent Owners (hereinafter
referred to as "the Owners") of the Vessel named in Box 3 of the GT indicated in Box 3 and carrying about the number
of metric tons of deadweight capacity all told on summer loadline stated in Box 3, being tight, staunch and strong, and
in every way fit for the voyage, and the party named in Box 2 as the Charterers that the Vessel shall, with all convenient
speed, proceed to the loading port stated in Box 6, or so near thereto as she may safely get and lie always afloat, and
there load a full and complete cargo stated in Box 4, in bulk, and being so loaded the Vessel shall, with all convenient
speed, proceed to the discharging port stated in Box 7 or so near thereto as she may safely get and lie always afloat and
there deliver the said cargo in the customary manner, as ordered.
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2. Separations

Cargo separations other than the Vessel's compartment, if any, shall be for the Charterers' account, risk and time.

3. Advice of Readiness, Loading Port Orders

(a) The Vessel shall give the party stated in Box 6 the notice of the expected ate of arrival at the loading
range and of approximate quantity required of the cargo stated in Box 4, when the Vessel sails from last
port on the previous voyage or 15 days prior to arrival at the loading port, whichever earlier, and also ten
days notice of arrival.

(b) If the day of the 15 days notice and/or ten days notice falls on Saturday, Sunday or Holiday at the
loading port, such notice shall be given from 08:00 to 17:00 hours on the preceding working day.

(c) The Vessel shall notify the party stated in Box 6 of any change in the Vessel's expected time of
arrival at loading range, whilst on passage.

(d) The Vessel shall apply by radio to the party named in Box 6 for the first or sole loading port orders,
which shall be declared latest 96 hours prior to the Vessel's arrival.

4. Vessel Inspection, Destination, Discharging Port(s) Orders

(a) The Vessel shall load under inspection of National Cargo Bureau, Inc. and a Grain Inspector holding
a licence issued by the United States Department of Agriculture pursuant to the U.S. Grain Standards
Act, in United States ports,. or of the Port Warden and a Grain Inspector employed by the Canada
Department of Agriculture, in Canadian ports, at her expense, and comply with their rules, not exceeding
what she can reasonably stow and carry over and above her cabin, tackle, apparel, provisions, fuel and
furniture.

(b) The discharging ports shall always be in geographical rotation from north to south or from south to
north at the Charterers' option.

(c) The Vessel shall apply by radio to the party named in Box 7 for the first discharging port orders 96
hours before the Vessel is off Japan. The Charterers shall give the first discharging port declaration
within 48 hours from the Vessel's application for the first discharging port orders. Second or second and
third discharging port(s) shall be declared upon arrival at the first discharging port.

5. Freight

(a) Full freight at the rate stated in Box 8 shall be prepaid in Tokyo, in US Currency on Bill(s) of Lading
weight confirmed through telegraphic advice on signing Bill(s) of Lading.

(b) In case second or second and third discharging port(s) used, extra freight shall be paid upon
declaration of each additional discharging port.

(c) Freight shall be deemed earned on cargo as taken on board the Vessel, and shall be non-returnable,
the Vessel and/or cargo lost or not lost.

6. Signing of Bills of Lading

The Master shall call at the Charterers', or their agents' office as requested, and sign Bills of Lading as presented in the
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form customary for grain cargos, without prejudice to this Charter Party.

7. Stevedores

Stevedores at loading and discharging ports shall be employed and paid by the Charterers.

8. Laytime at Loading

(a) The cargo shall be loaded within the number of weather working days of 24 consecutive hours each
as indicated in Box 9, Saturdays, Sundays and Holidays excepted, unless used, if used, actual working
time shall count as laytime.

(b) Laytime for loading and discharging shall be non-reversible.

9. Demurrage/Despatch

(a) The Charterers shall pay demurrage to the Owners at the rate agreed in Box 11 per day or pro rata for
any part of a day, for all time in excess of laytime at the loading and/or discharging ports.

(b) If sooner despatched, the Owners shall pay despatch money to the Charterers at the rate of half of
demurrage as stated in Box 12 per day or pro rata for any part of a day for laytime saved at loading
and/or discharging ports.

(c) Demurrage or despatch money shall be paid within 30 days after completion of loading and
discharging respectively.

10. Notice of Readiness

(a) Notification of the Vessel's readiness to load or discharge at the first or sole loading or discharging
port shall be given to the Charterers or their nominees named in Box 6 or 7 at the loading or discharging
port respectively at or before 16:00 hours on any normal business day or at or before 12:00 hours on
Saturday, unless Saturday is a holiday, whether in berth or not. The Vessel shall have the right to give
notice of readiness before the laydays date stated in Box 5.

(b) At the loading port the Vessel shall also have been entered at the Custom House, accompanied by:

I in United States Ports:
1) Certificate or Readiness for all Cargo Compartments issued by the National Cargo

Bureau, Inc.;

2) Certificate that all Cargo Compartments are free of insect infestation and
objectionable odours, issued by a Grain Inspector holding a licence issued by the U.S.
Department of Agriculture pursuant to the U.S. Grain Standards Act, or other official
body customarily issuing such certificate(s);

II in Canadian ports:

1) Certificate or Readiness for all Cargo Compartments issued by the Port Warden;

2) Certificate that all Cargo Compartments are free of insect infestation and
objectionable odours, issued by a Grain Inspector employed by the Canada Department of
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Agriculture or other official body customarily issuing such certificate(s) (and/or U.S.
Grain Inspector if loading U.S. grain in a Canadian port);

and also confirmation, in the notice of readiness that the Vessel's gear certificate as
required by U.S. Department of Labor, or any similar authority, where applicable, is in
order.

(c) Laytime at loading port shall commence at 07:00 hours on the next business day after notice of readiness is given in
such manner as described above, whether in berth or not.

(d) Laytime at discharging port shall commence at 07:00 hours on the next business day after notice of readiness is
given, whether in berth or not.

(e) At the second and third ports of discharge, if used, time shall count on the Vessel's arrival, whether in berth or not.

(f) In case there is no anchorage in the discharging port limits and the Vessel is forced to wait her discharging turn
outside of the port limits due to port congestion or any other reason, the Vessel shall have the right to give the notice of
readiness on her arrival at the point where vessels usually wait in such cases.

(g) If such port or ports as mentioned at (f) above is/are used as the second and/or third discharge port(s), time shall
commence on the Vessel's arrival at the waiting point as mentioned at (f) above.

(h) Time shifting from the waiting point to the discharging port shall not count as laytime or for demurrage if the Vessel
is on demurrage.

11. Laydays

Laytime for loading, if required by the Charterers, shall not commence before the laydays date stated in Box 5.

12. Cancelling Date

(a) Should the notice of readiness at the loading port not be given as per Clause 10 at or before 16:00
hours on the cancelling date stated in Box 5, the Charterers shall, at any time thereafter, but not later than
the presentation of notice of readiness together with the required certificates at the Charterers' or their
nominees' office, have the option of cancelling this Charter Party.

(b) The Owners shall not be responsible for any charges and/or expense whatsoever incurred to the
Charterers which may result from the Vessel's missing the cancelling date.

13. Berths

(a) At the loading port the Charterers shall be entitled to use up to two loading berths in the Columbia
River including Portland Oregon or in Puget Sound, or up to three loading berths in British Columbia
excluding Prince Rupert, or at the Charterers' option up to two loading berths at Prince Rupert, free of
expense to the Charterers, but all time used for shifting shall count.

(b) At each discharging port the Charterers shall have the option of two discharging berths, free of
expense to the Charterers, but all time used for shifting shall count.

(c) In case the Vessel is ordered by the Charterers, their agent and/or Port Authorities, to shift out from
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the loading or discharging berth on the way of loading or discharging, and afterwards is ordered again to
shift back to the same berth to continue additional loading or discharging, as the case may be, such
transaction shall be considered as two berths loading or discharging.

(d) The Vessel shall be left in seaworthy trim to the Master's satisfaction for shifting between loading
and/or discharging berths.

14. Securing

(a) Any securing (bagging or strapping, etc.) required by the Mater, National Cargo Bureau or Port
Warden for safe trim/stowage shall be supplied and paid for by the Owners and time used shall count as
laytime.

(b) However, in case such securing is required due to a variance between the stowage factor of the cargo
actually being loaded and the standard stowage factor for wheat cargo of 41CFT to 44CFT/metric ton (or
48CFT to 54CFT/metric ton for barley cargo), expense incurred and time used thereby shall be shared
equally between the Charterers and Owners.

15. Discharge Terms

The cargo shall be discharged at the average rate of number of metric tons stated in box 10 per weather working day of
24 consecutive hours each, Sundays and Holidays excepted, unless used, if used, actual working time shall count as
laytime.

16. Seaworthy Trim

If ordered to discharge at two or three ports, the Vessel shall be left in seaworthy trim to the Master's satisfaction to
proceed between ports.

17. Overtime

(a) Overtime at loading or discharging ports shall be for account of the party ordering the same.

(b) If ordered by Port Authorities and/or Elevators, the same shall be for the Charterers' account.

(c) Overtime for the Vessel's officers and crew shall always be for the Owners' account.

18. Winches, Power and Lights

(a) If required, the Master shall give free use of the Vessel's winches and power to drive the gear,
runners, ropes and slings as on board, and winchmen from the crew.

(b) If shore regulations do not permit the crew to operate winches, then shorewinchmen shall, if used, be
for the Charterers' account at loading and discharging ports.

(c) The Master shall also give free use of the Vessel's lighting as on board, if required, for night work.

19. Lightering Clause

Should the Vessel be ordered to discharge at a place where there is not sufficient water for her to get the first tide after
arrival without lightening, and lie always afloat, laytime shall count as per Clause 10 at the time when the Vessel arrives
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at a safe anchorage for similar vessels to wait for lightening and any lighterage incurred to enable her to reach the place
of discharge shall be at the expense and risk of the Charterers. Time occupied in lightening shall count as laytime.

20. Agents

The Owners' agents shall be employed at loading and discharging ports.

21. Removal of Beam

Opening and closing of hatches at the loading and discharging ports shall be for the Charterers' account and time used
shall count as laytime, except for the first opening and the last closing of hatches at each port.

22. Brokerage Commission

A brokerage commission at the rate stated in Box 14 on the freight, dead freight and demurrage is due to the brokers
mentioned in Box 13, by the Owners.

23. Address Commission

An address commission at the rate stated in Box 15 on gross freight, dead freight and demurrage is due to the Charterers
on shipment of the cargo, the Vessel lost or not lost, the Charterers having the right to deduct such commission from
payment of freight.

24. Lien

The Owner shall have a lien on the cargo and all subfreight payable in respect of the cargo for all freight, dead freight,
demurrage, general average and salvage.

25. Assignment

(a) The Charterers shall have the privilege of transferring or assigning all or part of this Charter Party to
others, guaranteeing to the Owners the due fulfilment of this Charter Party.

(b) The Owners shall have the privilege of transferring or assigning all or part of this Charter Party to
others, guaranteeing to the Charterers the due fulfilment of this Charter Party

26. General Average

General Average shall be adjusted and settled in Tokyo according to the York/Antwerp Rules, 1994 or any modification
thereof.

27. New Jason Clause

Where the adjustment is made in accordance with the law and practice of the United States of America, the following
clause shall apply:

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the carrier is not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifice, losses or expense of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.
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If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery.

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

28. Arbitration

Any dispute arising from this Charter Party shall be submitted to arbitration held in Tokyo by the Tokyo Maritime
Arbitration Commission (THYMIC) of The Japan Shipping Exchange, Inc. in accordance with the Rules of THYMIC
and any amendment thereto, and the award given by the arbitrators shall be final and binding on both parties.

29. Exceptions Clause

It is mutually agreed that the Owners shall not be liable for loss or damage occasioned by causes beyond their control,
by the perils of the seas or other waters, by fire from any cause, wheresoever occurring, by barratry of the Master or
crew, by enemies, pirates or robbers, by arrest and restraint of Princes, rulers or people, by explosion, bursting of
boilers, breakage of shafts or any latent defect in hull, machinery or appurtnances, by collisions, stranding or other
accidents of navigation of whatsoever kind (even when occasioned by the negligence, default or error in judgment of the
pilot, Master, mariners or other servants of the Owners, not resulting, however, in any case, from want of due diligence
by the Owners or any of them, or by the Ship's Husband or Manager).

30. War Risks ("Voywar 1993")

(a) For the purpose of this Clause, the words:

(i) The "Owners" shall include the shipowners, bareboat charterers, disponent owners,
managers or other operators who are charged with the management of the Vessel, and the
Master; and

(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil
war, hostilities, revolution, rebellion, civil commotion, warlike operations, the laying of
mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hostility or
malicious damage, blockades (whether imposed against all vessels or imposed selectively
against vessels of certain flags or ownership, or against certain cargos or crews or
otherwise howsoever), by an person, body, terrorist or political group, or the Government
of any state whatsoever, which, in the reasonable judgment of the Master and/or the
Owners, may be dangerous or are likely to be or to become dangerous to the Vessel, her
cargo, crew or other persons on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgment of the
Master and/or the Owners, performance of this Charter Party, or any part of it, may expose, or is likely to
expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the Owners may
give notice to the Charterers cancelling this Charter Party, or may refuse to perform such part of it as
may expose, or may be likely to expose the Vessel, her cargo, crew or other persons on board the Vessel
to War Risks; provided always that if this Charter Party provides that loading or discharging is to take
place within a range of ports, and at the port or ports nominated by the Charterers the Vessel, her cargo,
crew or other persons on board the Vessel may be exposed, or may be likely to be exposed, to War
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Risks, the Owner shall first require the Charterers to nominate any other safe port which lies within the
range for loading or discharging, and may only cancel this Charter Party if the Charterers shall not have
nominated such safe port or ports within 48 hours of receipt of notice of such requirement.

(c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading
for any port or place, or to proceed or continue on any voyage, or on any part thereof, or to proceed
through any canal or waterway, or to proceed to or remain at any port or place whatsoever, where it
appears, either after the loading of the cargo commences, or at any stage of the voyage thereafter before
the discharge of the cargo is completed, that, in the reasonable judgment of the Master and/or the
Owners, the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any
one or more of them) may be, or are likely to be, exposed to War Risks. If it should so appear, the
Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated
such a port, the Owners may discharge the cargo at any safe port of their choice (including the port of
loading) in complete fulfilment of this Charter Party. The Owners shall be entitled to recover from the
Charterers the extra expenses of such discharge and, if the discharge takes place at any port other than
the loading port, to receive the full freight as though the cargo had been carried to the discharging port
and if the extra distance exceeds 100 miles, to additional freight which shall be the same percentage of
the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expense and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the
reasonable judgment of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on
board the Vessel may be, or are likely to be, exposed to War Risks on any part of the route (including
any canal or waterway) which is normally and customarily used in a voyage of the nature contracted for,
and there is another longer route to the discharging port, the Owners shall give notice to the Charterers
that this route will be taken. In this event the Owners shall be entitled, if the total extra distance exceeds
100 miles, to additional freight which shall be the same percentage of the freight contracted for as the
percentage which the extra distance represents to the distance of the normal and customary route.

(d) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery or in any way whatsoever which are given by the Government of the Nation
under whose flag the Vessel sails, or other Government which so requires, or any body or
group acting with the power to compel compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
Nations, any directives of the European Community, the effective orders of any other
Supranational body which has the right to issue and give the same, and with national laws
aimed at enforcing the same to which the Owners are subject, and to obey the orders an
directions of those who are charged with their enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel
liable to confiscation as a contraband carrier;
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(v) to call at any other port to change the crew or any part thereof or other persons on
board the Vessel when there is reason to believe that they may be subject to internment,
imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any
provisions of this Clause, to load other cargo for the Owners' own benefit and carry it to
any other port or ports whatsoever, whether backwards or forwards or in a contrary
direction to the ordinary or customary route.

(f) If in compliance with any of the provisions of sub-clauses (b) to (e) of this Clause anything is done or
not done, such shall not be deemed to be a deviation, but shall be considered as due fulfilment of this
Charter party.

31. Strike Clause

(a) If the cargo cannot be loaded by reason of riots, civil commotions or of a strike or lock-out of any
class of workmen essential to the loading of the cargo, or by reason of obstructions or stoppages beyond
the control of the Charterers caused by riots, civil commotions or a strike or lock-out on the railways, or
in the docks, or other loading places, the time for loading shall not count during the continuance of such
causes, provided that a strike or lock-out of the Shippers' men shall not prevent demurrage from accruing
if by the use of reasonable diligence they could have obtained other suitable labour at rates current before
the strike or lock-out.

(b) If the cargo cannot be discharged by reason of riots, civil commotions, or of a strike or lock-out of
any class of workmen essential to the discharge, the time for discharging shall not count during the
continuance of such causes, provided that a strike or lock-out of the Charterers/Receivers' men shall not
prevent demurrage from accruing if by the use of reasonable diligence they could have obtained other
suitable labour at rates current before the strike or lock-out.

(c) For the purpose of settling despatch accounts, any time lost by the Vessel through any of the above
causes at loading port(s) and/or discharging port(s), as the case may be, shall be counted only as time
used in loading and/or discharging.

(d) In case of any delay by reason of the above causes (except the Vessel being already on demurrage),
no claim for damages or demurrage shall be made by the Charterers/Receivers of the cargo, or the
Owners.

(e) Except for the cases described in the above subclauses (a) through (d), neither the Charterers nor the
Owners shall be responsible for the consequences of any strikes or lock-outs preventing or affecting the
actual loading or discharging of the cargo.

32. P&I Bunker Clause

The Vessel shall have the liberty as part of the contract voyage to proceed to any port(s) at which bunker oil is available
for the purpose of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the direct
and/or customary route or routes between any of the ports of loading or discharge named in this Charter Party and may
there take oil bunkers in any quantity in the discretion of the Owners even to the full capacity of fuel tanks and deep
tanks and any other compartment in which oil can be carried, whether such amount is or is not required for the chartered
voyage.
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33. Both to Blame Collision Clause

If the liability for any collision in which the Vessel is involved while performing this Charter Party falls to be
determined in accordance with the laws of the United States of America, the following clause shall apply:

If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the Master, mariner, pilot or the servants of the Owners in the navigation or in the management of the Vessel,
the owners of the goods carried hereunder will indemnify the Owners against all loss or liability to the other or
non-carrying ship or her owners in so far as such loss or liability represents loss of or damage to or any claim
whatsoever of the owners of the said goods, paid or payable by the other or non-carrying ship or her owners to the
owners of the said goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the Vessel or the Owners.

The foregoing provision shall also apply where the owners, operators or those in charge of any ship or ships or objets
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contract.

and the Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

34. Paramount Clause

It is also mutually agreed that all Bills of Lading issued under this Charter Party shall be deemed to incorporate the
above clauses as well as containing the following clause(s):

[U.S.A. Clause Paramount, delete if inapplicable]

This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
approved April 16, 1936, which shall be deemed to be incorporated herein, and nothing herein contained shall be
deemed a surrender by the Owners of any of its rights or immunities or an increase of any of its responsibilities or
liabilities under said At. If any term of this bill of Lading is repugnant to said Act to any extent, such term shall be void
to that extent but no further.

[Canadian Clause Paramount, delete if inapplicable]

This Bill of Lading, so far as it relates to the carriage of goods by water, shall have effect, subject to the provisions of
the Carriage of Goods by Water Act (R.S.C. 1985, c. C-27), enacted by the Parliament of the Dominion of Canada,
which shall be deemed to be incorporated herein, and nothing herein contained shall be deemed a surrender by the
Owners of any of its rights or immunities, or an increase of any of its responsibilities or liabilities under said Act. If any
term of this Bill of Lading is repugnant to said Act to any extent, such term shall be void to that extent but no further.

Page 983
2B-VIII Benedict on Admiralty FORM No. 8-10


