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Horses, Mules and Cattle Form

It is mutually agreed and concluded upon in the City of ___________________ this ___________________ day of
___________________, Nineteen Hundred and ___________________, between ___________________ hereinafter
referred to as Owners, party of the first part, and ___________________ of ___________________ hereinafter referred
to as Shipper, party of the second part, as follows:

Witnesseth --That the said party of the first part agrees to furnish the Steamer ___________________ for Two (2)
consecutive trips each for the transportation of horses and/or mules, and/or mule colts, and/or cattle; Cattle will
probably consist of Cows, under and/or on deck, unto the party of the second part from ___________________ to
___________________, the terms of each voyage being as follows:

1. At loading port, animals are to be delivered by Shipper to Ship's side and to be then handled and stalled by
stevedores employed by Owners, including necessary carpenters; animals are to be berthed, foddered, attended to and
unloaded by the Shipper's men and at his own expense.

2. Shipper to furnish required number of attendants, not exceeding three (3) for each one hundred (100) animals, plus
one (1) foreman, assistant foreman and veterinarian, and said attendants to have free passage, to be properly berthed and
to be supplied during voyage with provisions similar to those of the crew, and are to be brought back if the Steamer is
returning to United States Atlantic or Gulf port, or their return passage to such port or ports to be paid by Steamer
and/or Owners.

3. Party of the second part to supply fodder sufficient for voyage, which must be delivered at Shipper's expense to
within reach of Ship's tackle, but it is to be put on board at Owner's expense and no freight shall be paid thereon, except
that freight is to be paid at current rates on all surplus provender outturned in excess of three days' supply; all trucking
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expenses in connection with feed on dock and/or on lighter to bring same within reach of Ship's tackle, to be paid for by
Shipper.

Party of the first part to place all fodder for animals under cover. Fresh water sufficient to give ample quantity to the
animals carried to be provided by the Steamer at its expense, also sufficient watering troughs of an approved design to
be furnished by Owner.

4. The Shipper agrees to pay to the Owner for the transportation of animals for the voyage aforesaid under this
Contract, a lumpsum freight of ___________________ for each trip irrespective of number of animals shipped. The
freight to be paid at ___________________ in advance, on signing of bills of lading and it is to be deemed earned when
the horses and/or mules have been loaded on board the steamer, and is not to be returned, ship lost or not lost, animals
delivered or not delivered.

5. The Shipper to deliver promptly to the Owners an irrevocable banker's guarantee ___________________ to an
amount equal to the freight herein agreed upon for two voyages, guaranteeing payment of freight and/or deadfreight
according to the terms of this Contract, in favor of Owners ___________________; said guarantee to include the
stipulation referred to in paragraph "11" hereof.

6. Shipper to be allowed Ninety-six (96) running hours, Sundays & Holidays inclusive, for loading of fodder and
animals; time to commence when Captain or his agent reports steamer ready to receive fodder and animals. If vessel
detained in loading fodder and/or animals beyond time allowed for loading, party of the second part to pay demurrage to
Owner or his agent at the rate of ___________________ U.S. Currency or its equivalent per running day, or pro-rata for
part of a day, payable day by day as incurred.

Shipper and/or consignee to be allowed Forty-eight (48) hours for discharging fodder and/or animals; time to count
when Captain or his agent reports the vessel ready to discharge the fodder and/or animals. If steamer detained in
discharging fodder and/or animals beyond the laydays allowed, party of the second part to pay demurrage to Owner or
his agent at the rate of ___________________ U.S. Currency or its equivalent per running day, or pro-rata for part of a
day, payable day by day as incurred.

In connection with loading and/or discharging fodder and/or animals, overtime expense to be for account of party
ordering overtime work.

7. Steamer to load and discharge at such wharf or place as party of the second part or his Agent may designate provided
same is immediately available and where vessel can always lie safely afloat; steamer to be free of wharfage expense at
port of loading.

8. Steamer is not to be held liable for any defects or insufficiency in fittings or in the ventilation of steamer, but the
fittings must be of the same type as those installed on previous vessels carrying horses and mules to
___________________ and are to be in suitable condition to Shipper when steamer reports ready for loading animals.

9. Owners guarantee steamer will be available for loading fodder and animals at ___________________ for first trip
between ___________________ and ___________________ and for second trip under this Contract not later than
___________________ days from date of sailing from ___________________ to ___________________ on the
preceding trip.

In connection with second trip, Owners have the option of returning in ballast or with cargo, but they agree to give
Shipper Thirty (30) days notice of loading date; Steamer to be ready for loading not later than Fifteen (15) days after
expiration of such Thirty (30) days notice.
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In connection with each trip, Owners to give Shipper Ten (10) days notice of vessel's exact readiness date to load
animals at ___________________.

10. If steamer delayed beyond Forty-eight (48) hours after readiness date for loading fodder and animals as declared by
Owners when giving Shipper the Ten (10) days notice of such readiness Owners to pay penalty to Shipper on the basis
of ___________________ per day for feeding animals, plus cost of maintaining attendants; this penalty to commence
from the morning after the Forty-eight (48) hours free time allowed to steamer in making agreed readiness date expires,
and to continue until vessel reports ready for loading fodder and animals, but understood penalty in no case can exceed
amount of freight for each voyage.

11. If Shipper does not have animals available for loading at ___________________ within Ten (10) days after
readiness date for loading as declared by Owners, the Owners to have the privilege of proceeding on the voyage with
whatever other cargo she may have on board, or to load other cargo for Owners' account in the space reserved for
animals, and full deadfreight to be paid by Shipper to Owners on the basis of ___________________ for each trip; this
stipulation to be covered in irrevocable banker's guarantee ___________________.

12. If by any reason the S. S. ___________________ be lost or destroyed by fire or other causes, or disabled to such an
extent that she is not fit to perform the voyage or voyages under the Contract, Owners' responsibility to cease and
Contract is to be cancelled without any penalty imposed on Owners, except that penalty is to be paid by Owners to
Shipper at the rate of ___________________ per day for feeding, plus cost of maintaining attendants, such penalty to
commence from the maximum date allowed steamer for reporting for loading on each voyage, plus 48 hours free time,
and this penalty to continue up to the time steamer is so reported by Owners or their Agents, as destroyed by fire or
other causes, or disabled to the extent that steamer is unfit to perform the voyages under the Contract, but in no case is
the penalty to be paid by Owners to exceed the amount of freight for each voyage.

13. Owners to have liberty to load other cargo under this Contract at other port or ports before loading animals and to
discharge at ___________________ or other ports, but it is understood ___________________ is to be first port of call
to discharge freight, and that animals will be unloaded at ___________________ first.

14. Understood Owners shall be free of responsibility for injury, loss or mortality of the animals or attendants from any
cause whatsoever.

15. If steamer delayed in discharging animals at ___________________ due to vessel quarantined on account of
contagious or infectious diseases amongst animals or attendants, such delay to be paid for by Shipper and/or Consignee
on the basis of ___________________ per running day until animals discharged.

16. Fumigation or cleaning necessary at ___________________ due to sanitary regulations to be at Owners' expense.

17. Bills of Lading to be signed without prejudice to this Contract in accordance with the attached form and the
conditions of said bills of lading to be considered as forming a part of this Contract.

18. Steamer to have a lien on the animals for freight, deadfreight, average and demurrage and all and every other sum
or sums of money that may become due the steamer and/or Owners under this Contract.

19. Dues Clause to be inserted in all Bills of Lading reading as follows:

"Any duty, tax or impost of whatever nature levied upon the steamer by the authorities of the port of discharge for
___________________ or in connection with the goods herein described to be paid by the consignee of the goods
before delivery."
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20. It is also mutually agreed that this shipment is subject to all the terms and provisions of and all the exemptions from
liability contained in the Act of Congress of the United States, approved on the 13th day of February, 1893, and entitled
"An act relating to Navigation of Vessels, etc." Seaworthiness warranted only so far as ordinary care can provide, and
Owners are not liable for loss, detention or damage arising from latent defects existing at time of sailing. General
Average, if any, to be settled according to York-Antwerp Rules, 1924, but neither the steamer, her cargo or freight are
liable under any circumstances, in average for jettison of live stock.

21. All notices from Owners regarding steamer's readiness for loading to be sent to ___________________ Upon
arrival of steamer at ___________________, Master to report to ___________________ whom all further notices under
the Contract are to be given.

It is understood that steamer is to pay Shipper's Agents, Messrs. ___________________, an agency fee of
___________________ for handling vessel's business at ___________________, also that Shipper's stevedores are to
be employed for loading fodder and animals on the basis of actual cost plus ten percent (10%) profit to them.

22. In consideration of lumpsum freight agreed upon for each voyage, Owner's agree to furnish under each voyage
___________________ pens 10' by 8', on and under decks, and it is understood that the number of animals to be stowed
in each pen is to be at Shipper's discretion.

23. On each voyage under this Contract and under any subsequent voyages, a commission of Two and One-half (2
1/2%) on the amount of freight, deadfreight and demurrage is due from the party of the first part to
___________________ and Others, on shipment of animals and payment of freight.

24. To the true and faithful performance of all and every of the foregoing agreements, we the said parties do hereby
bind ourselves, our heirs, executors, administrators and assigns, each to the other, in the penal sum of the estimated
amount of this Contract.
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Refrigerator--Meat Charter Party

It is this day mutually agreed between ___________________ Owners of the good Steamship called the
___________________ of the net register of ___________________ Tons or thereabouts, whereof
___________________ is Master, now ___________________ and ___________________ Charterers.

1. That the said Ship being tight, staunch and strong, and in every way fitted for the voyage, shall with all convenient
speed sail and proceed to LA PLATA and/or MONTE VIDEO as ordered by Charterers ___________________ and
there load at such wharf or wharves as ordered, or so near thereunto as she can safely get and lie always afloat, a cargo
of Frozen and/or Chilled Meat at Charterers' option ___________________ About ___________________ tons of
Frozen Meat, and ___________________ About ___________________ tons of Chilled Beef.

2. As soon as the Meat is loaded the Steamer shall proceed with all possible speed, calling only at any usual coaling
stations as may be necessary to ___________________ or ordered. Charterers are to declare port of destination Thirty
days before estimated date of readiness to load.

3. Steamer has liberty to load cargo other than Meat for owner's account before the loading of the Meat, or during the
loading of the Meat provided always that the loading of the Meat is not thereby interfered with.

4. Lay days are not to commence before ___________________ unless Charterers begin shipping sooner, and owners
shall use their best endeavors to tender steamer about that date. Charterers to have the option of cancelling this Charter
if the steamer is not ready at LA PLATA or MONTE VIDEO (as ordered by Charterers) to load the meat on or before
___________________.

5. Owners to give the Charterers at least seven days' notice of steamer's expected date of readiness to load under this
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contract.

6. The Charterers shall not make any wharfage charges against the steamer but steamer to pay all usual Dock and Port
Charges.

7. The steamer shall carry a qualified Refrigerating Engineer, and he shall be instructed by the Shipowners to carry out
to the best of his ability the Shippers' instructions as to the temperature to be maintained in the insulated chambers, and
to use every endeavor to bring his cargo to port of discharge in good order, and with regard to Chilled Meat he shall be
instructed to endeavor to prevent variation in the temperature during the voyage exceeding 1/2 degrees Fahr. in either
direction. Shipper's representatives at LA PLATA to specify the temperature at which Chilled and Frozen Meat is to be
carried. The Owners to allow Charterers' self registering refrigerating thermometers in the Meat Chambers.

8. The Owners undertake that the vessel shall be (or is) classed " 100 A 1 " at Lloyd's with R.M.C. or "B.S." by the
British Corporation with R.M.C. or "3/3LII" Bureau Veritas with R.M.C., and that before loading Meat in any insulated
space or spaces they will obtain (or have obtained) the Certificate of the Classification Society's Surveyor or other
person in accordance with their Rules, that such insulated space or spaces and the refrigerating machinery have been
surveyed and found in good condition and fit for the conveyance of refrigerated cargoes. The existence of such class
and the production of such Certificate, shall be deemed to be conclusive evidence against the Charterers, Shippers, and
Consignees or Indorsees of Bill of Lading, that the vessel, her engines, machinery, refrigerating machinery, spare gear,
coals, and equipment and insulation, were at the loading, and at the commencement and during every stage of the
voyage, in every respect sufficient, and in a seaworthy and fit condition; and the existence of such Class and Certificate
shall be deemed to satisfy and discharge every obligation or warranty, express or implied, under Charter Party or Bill of
Lading, to provide a seaworthy and fit vessel for the voyage or any stage thereof; and, further, it shall absolutely
exclude any claim for damage or loss or delay, on any ground whatsoever, the intention being that the meat is received
and carried, as regards perils of every kind, whatsoever, at the Merchants' own risk absolutely, the Shipowners not being
responsible for unseaworthiness or negligence or default of themselves, their agents or servants, or any other person
whomsoever, nor for any other peril of any kind of nature whatsoever, nor for any loss or damage of any kind arising
from any cause of peril whatsoever. The above exceptions are to be read as absolutely unqualified by any other words,
whether written or printed, appearing in this Contract or implied therefrom, and full and complete effect shall be given
to the aforesaid exceptions, anything to the contrary appearing herein notwithstanding.

9. Charterers to stow the Meat at their expense and risk but under the superintendence and to the satisfaction of the
Master of the steamer, the steamer providing men to drive the winches on board and to attend to the gangways;
Charterers to provide the necessary dunnage but the steamer to provide all necessary battens. The Meat is to be loaded
at the average minimum rate of 150 tons per weather working day, if two or more hatchways can be used, or 100 tons
per weather working day if only one hatchway, at LA PLATA; and 125 tons per weather working day if two or more
hatchways can be used, or 75 tons per weather working day if only one hatchway, at MONTE VIDEO, Sundays and
Holidays always excepted. If required by Shippers, steamer shall load both day and night (Shippers paying extra
expense, if any), subject to the necessary permission of the local authorities.

10. The Meat to be shipped under the customary form of Bill of Lading, subject always to the conditions named in this
Agreement, and so far as the conditions in the Bill of Lading differ from, or add to, or subtract from the conditions
hereof they shall be of no effect.

11. Owners to pay Charterers ___________________ Pounds Sterling per day despatch money on each day saved in
loading and/or discharging.

12. Notice of readiness to load shall not be accepted until the temperature of the Meat Chambers is reduced to 20
degrees Fahr. and steamer passed as ready to load by Lloyd's Surveyor.
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13. If before completion of the loading of the Meat at LA PLATA and/or MONTE VIDEO the refrigerating machinery
and/or insulation is so damaged as to render it unsafe to load Meat, then the Charterers to have the option of refusing to
load unless the machinery and/or insulation is made good.

14. Charterers to receive the Meat at port of discharge at minimum rate of ___________________ Sundays and
Holidays excepted as customary at steamer's rail, in accordance with the custom of the port, Owners employing a
stevedore approved by the Charterers, Steamer shall discharge both day and night, subject to permission of local
authorities, if required by Charterers, they paying extra expense incurred.

15. Charterers to pay freight at the rate of ___________________ on the intake weight on arrival of the steamer at port
of discharge, notwithstanding any jettison and/or damage to the Meat. Freight to be due whether ship and/or cargo lost
or not lost; if lost, payment to be made sixty days after estimated date of arrival or on proof of loss. Owners to have a
lien on the cargo for freight, dead freight and demurrage.

16. Demurrage to be paid at the rate of ___________________ Pounds Sterling per day for each day or part of a day
occupied in loading and/or discharging beyond the time allowed under this Charter. The steamer shall not be detained
on demurrage at loading port more than five days, except with Owners' consent, after that, Owners have the right of
despatching her, Charterers being liable for payment of dead freight on space under this contract not filled by them,
consequent on Owners exercising this right.

17. Should the Meat become putrid during the voyage, it may be jettisoned at the Captain's discretion; if it be landed in
that condition or condemned by the Port Sanitary Authorities the Consignees are to arrange for its removal from the
ship's side and disposal at their expense.

18. Notwithstanding any obligation herein imposed on the Shipowners, or any other matter or thing in this Contract
contained, the Shipowners are not to be liable for any loss or damage however caused or brought about, which may be
sustained by the Shippers or Consignees, or Owners of the Meat, in consequence of the Meat or any portion thereof
becoming at any time after shipment unsound or damaged, or arriving, or being landed or delivered, in a damaged or
unsound condition, or being jettisoned as having become unsound.

19. The Act of God, the King's Enemies, Restraints of Princes and Rulers, and Perils of the Seas excepted; also Fire on
board, in hulk or in craft, or on shore, Barratry of the Master and Crew, Pirates, Collisions, Strandings, and Accidents or
Errors of Navigation, or latent defects in, or accidents to, Hull and/or Machinery, and/or Boilers, and/or Insulation,
and/or Refrigerating Machinery, always excepted, even when occasioned by the negligence, default or error in judgment
of the Pilot, Master, Mariners, or other persons employed by the Shipowner, or for whose acts he is responsible.
Charterers not answerable for any negligence, default or error in judgment of Stevedores employed in loading or
discharging the Cargo. The steamer has liberty to call at any ports in any order, to sail without Pilots, to tow and assist
vessels in distress, and to deviate for the purpose of saving life or property. Steamer not answerable for losses through
explosions bursting of boilers, breakage of shafts, or any latent defect in machinery or hull.

20. If the cargo cannot be loaded or discharged by reason of a strike or lockout of any class of workmen essential to the
loading or discharging of the cargo, the days for loading or discharging of the cargo shall not count during the
continuance of such strike or lock-out. A strike of Shippers' or Receivers' men only shall not exonerate Charterers or
Receivers from any demurrage for which they may be liable under this Charter Party if by the use of reasonable
diligence they could have obtained other suitable labour. In case of any delay by reason of the above-mentioned causes,
no claim for damages shall be made by the Charterers or the Receivers of the cargo or by the Owners of the ship, or by
any other party under this Charter.

21. Should Charterers' works be burnt down, or otherwise destroyed, or seriously injured by fire or any other cause,
whether ejusdem generis or not, so as to prevent or interfere with the necessity of killing, preparing, or freezing of the
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Meat for shipment, they shall have the right of cancelling this contract.

22. Should any dispute or difference arise between the Shipowners and the Shippers touching this Agreement, the
matter to be referred to two persons in London, one to be appointed by each of the parties hereto, and the two so chosen,
if required, to appoint an umpire and their decision, or that of any two of them, shall be final and binding, and such
reference shall be subject to the terms of the Arbitration Act 1889, or any subsisting statutory modification thereof.

23. This contract shall be governed by English Law, except that General Average, if any, shall be adjusted in London
according to York-Antwerp Rules, 1890.

24. An address Commission of 2 1/2% on the amount of freight earned under this Charter-Party is due to the Charterers
on the cargo being loaded, but payable on payment of freight.

25. The Brokerage under this Charter Party is ___________________ on freight, dead freight and demurrage, and is
due to ___________________, on cargo being loaded.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Operation Contract

Place: ___________________
Date: ___________________

Preamble

It is this day mutually agreed between ___________________ of ___________________ Owners (hereinafter referred
to as "Owners") of the Vessel called ___________________ (hereinafter referred to as the "Vessel") and
___________________ of ___________________ (hereinafter referred to as "Operators") that this Contract shall be
performed subject to the terms and conditions contained in this Operation Contract which shall include Preamble, Part I
and Part II and that the provisions of Part I shall prevail over those of Part II to the extent of any conflict between them.

Part I

(a) Particulars and postion of

Flag/Country of registry: ___________________

Official number: ____________________

Signal letters: ____________________

Classed: ___________________
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When built: ____________________

GRT: ____________________

NRT: ____________________

Summer deadweight capacity: about ____________________

Summer draft: ____________________

Bale/Grain capacity: ____________________

Kind and indicated horsepower of main engine: ____________________

Speed capability in knots (when fully loaded) in good weather and smooth water: about ____________________

Fuel consumption in 24 hours: about ____________________

Fuel/Diesel tank capacity: ____________________

Kind, capability (about) and number of winches: ____________________

Capability (about) and number of derricks: ____________________

Date of last special survey: ____________________

Date of last annual survey: ____________________

Present position: ____________________

(b) Period of Operation (Cl. 1, 11): ___________________ days more or less at Operators' option

(c) Range (at Owners' option) or place of commencement of Operation (Cl. 1): ___________________

(d) Date and time of commencement of Operation (Cl. 2): ____________________

(e) The number of days for a notice to be given in advance of the commencement of Operation (Cl. 2):
____________________

(f) Cancelling date (Cl. 3): ____________________

(g) Remuneration for Operation (Cl. 6): ____________________ % on gross freight or hireage

(h) Trading limits (Cl. 7): ___________________

Cargo exclusion specially agreed: ___________________

(i) The number of days for a notice to be given in advance of the legally required inspection and/or drydocking (Cl. 8):
____________________
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(j) Range (at Operators' option) or place of termination of Operation (Cl. 11): ___________________

(k) The number of days for a notice to be given in advance of the termination of Operation (Cl. 11):
____________________

(l) Revolving fund (Cl. 10, optional): ___________________

(m) Brokerage and to whom payable (Cl. 18): ___________________

(n) Special provisions: ___________________

Part II

1. Period of Operation/Place of Commencement of Operation. The Owners shall entrust the Operators with
Operation of the Vessel, and the Operators shall, at the risk and for the account of the Owners, operate the Vessel for the
period indicated in Part I (b) from the time of commencement of Operation of the Vessel at the place to be designated
by the Owners within the range as stated in Part I(c).

2. Date and Time of Commencement of Operation/Notice. Unless otherwise agreed, the Operation of the Vessel
shall not be entrusted to the Operators before the date and time indicated in Part I (d).

The Owners shall give the Operators a notice of the date and place for the commencement of Operation of the Vessel
not less than the number of days indicated in Part I (e) in advance of the anticipated date of commencement.

3. Cancelling Date. Should the Vessel not be ready for Operation on or before the date indicated in Part I (f), the
Operators have the option of cancelling this Contract. Such option is to be declared, if demanded, at least 48 hours
before the expected arrival of the Vessel at the place indicated in Part I (c).

4. Arrangement for Operation of the Vessel and Exception. (1) The Operators shall, in their own name, conclude a
contract for the carriage of goods by the Vessel, giving due notice thereof to the Owners, or may timecharter the Vessel
with Owners' prior consent. In either case, the Operators shall send the Owners a copy of such contract.

The Operators shall also make necessary arrangements normally required for the Operation of the Vessel, such as
furnishing the Master from time to time with all requisite instructions and sailing directions; entrance and clearance, and
agencies at loading, discharging and bunkering ports; procurement of stevedores on board, loading materials and
equipment; supplying fuel; fumigations required because of cargoes carried.

(2) The Operators may conduct the whole, or a part or parts, of the Owners' business relating to crew members, Vessel's
insurance, repair of the Vessel and ship's stores and provisions at the discretion of the Operators, if necessary, for the
good and smooth Operation of the Vessel.

(3) The Operators shall be liable for the consequences of any decision or exercise of judgment made under the above
paragraphs (1) and (2) only when the Operators do so without due diligence.

5. Bills of Lading. The Operators or their agents may, if demanded, issue for the Master bills of lading using their
usual forms and shall be responsible for recovering the same.

The above responsibility shall also apply to the case where the Master issues bills of lading at the instruction of the
Operators.
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6. Remuneration. The Owners shall pay the Operators the remuneration for the Operation of the Vessel as set forth in
Part I (g).

7. Trading Limits. (1) The Operators shall employ the Vessel in lawful trade for the carriage of suitable and lawful
merchandise between good and safe ports or places where the Vessel can safely lie always afloat within the trading
limits indicated in Part I (h).

(2) The Operators shall not, without the prior consent of the Owners, load the Vessel with inflammable, explosive or
other dangerous goods or contraband of war, nor sail the Vessel in areas of war, disturbances, nor in such areas as
deemed dangerous by prudent and skillful navigators.

8. Inspection and Drydocking. With respect to the time and the place at which the legally required inspection and/or
drydocking of the Vessel are to be performed during the period of this Contract, the Owners shall give the Operators a
notice of the time and the place for the legally required inspection and/or drydocking of the Vessel not less than the
number of days indicated in Part I (i) in advance thereof.

9. Settlement of Accounts. (1) The Owners shall bear cost of fuel, cargo expenses, port dues and charges, including
pilotages (whether compulsory or not), boatage, lights, towage, despatch moneys, agency and sub-agency commissions,
booking and handling commissions or brokerage under the relevant contract of carriage and all other charges and
expenses whatsoever incurred in the navigation and handling of the Vessel.

(2) The Operators shall, without undue delay, collect freight, demurrage and other amount due to them under the
contract as provided for in Clause 4 (1), and remit the sum to the account of the Owners as early as possible, re taining
the remuneration for the Operation of the Vessel as provided for in Clause 6 and the estimated amount of expenses to be
borne by the Owners under paragraph (1) hereof, while final settlement of accounts between the Owners and the
Operators shall be made as soon as possible after completion of each voyage.

10. Revolving Fund. (Optional, only to apply if Part I (1) is filled in) Cash advance in the form of a revolving fund in
the amount indicated in Part I (1) shall be made and remitted by the Owners in favour of the Operators before the
commencement of Operation to cover the expenses of the Vessel as provided for in Clause 9 (1).

11. Place of Termination of Operation/Notice. The Operators shall, on the expiration of the period of Operation,
terminate the Operation of the Vessel at the place to be designated by the Operators within the range as stated in Part I
(j).

The Operators shall give the Owners a notice of the expected date and place for the termination of Operation not less
than the number of days indicated in Part I (k) in advance thereof.

Should the Vessel be ordered on a voyage by which the period of Operation will be exceeded, the Operators shall have
the use of the Vessel to enable them to complete the voyage, provided it could be reasonably calculated that the voyage
would be completed about the time of the termination of this Contract.

12. Seaworthiness. The Owners shall assume all responsibility arising from unseaworthiness of the Vessel.

13. Claims and Suits. The Operators shall, on behalf of the Owners, use their best efforts to settle any claims and suits
which may be asserted or brought against the Operators in connection with the contract as provided for in Clause 4 (1)
hereof and issuance of bills of lading in accordance with Clause 5 hereof.

The Operators, however, shall not be liable for any claims and suits by third parties and/or for any claims and suits as
described in the foregoing paragraph, concerning any loss, injury or damage of any description to any person or

Page 15
2C-XI Benedict on Admiralty FORM No. 11-1



property howsoever arising and the Owners shall indemnify and hold harmless the Operators against any such claims
and suits and against all proceedings, fines, penalties, costs and expenses whatsoever made against or incurred by the
Operators directly or indirectly in connection with such claims and suits, provided, however, if the same is caused by
the failure of the Operators to exercise due diligence under the terms of this Contract, the Operators shall assume full
responsibility for such claims and suits.

14. Oil and Other Pollution. (1) If the Owners are required to establish or maintain any financial security or accept
responsibility for oil or other pollution damage caused by the Vessel to enable the Vessel lawfully to enter, remain in, or
leave any port, place, territorial or contiguous waters of any Country or State in performance of this Contract, the
Owners shall make all arrangements at the Owners' sole expense.

(2) When an escape or discharge of oil or other substance from the Vessel occurs or threatens to occur and causes or
threatens to cause pollution damage, the Operators may, upon notice to the Owners or the Master, undertake such
measures as are reasonably necessary to prevent or mitigate such damage unless the Owners promptly undertake the
same.

(3) The Operators shall not be responsible for any consequences whatsoever arising out of an escape or discharge of oil
or other substance from the Vessel, for any failure or inability of the Owners to act as provided for in paragraph (1), or
for any measures taken by the Operators as provided for in paragraph (2).

(4) The Owners shall indemnify and hold harmless the Operators against any consequences whatsoever (including
fines, if any, imposed on the Operators) arising out of an escape or discharge of oil or other substance from the Vessel,
against any failure or inability of the Owners to act as provided for in paragraph (1), or against any measures taken by
the Operators as provided for in paragraph (2).

15. War and Requisition. (1) If the contract as provided for in Clause 4 (1) (hereinafter called as the contract )
contains clauses concerning requisition, war, war risks or others similar thereto, they shall be incorporated herewith so
that all such rights and/or immunities enjoyed by the Operators under the contract shall also be enjoyed by the Owners.
Furthermore, any rights and/or immunities to which the Owners are entitled in a situation concerning the above clause
shall be exercised by the Operators against the other party of the contract.

(2) In the event that the Vessel is requisitioned by any government or other competent authority, the Operators or the
Owners, as the case may be, shall notify the other party of such requisition and comply with the same in the name of the
Owners.

The period of the requisition referred to in the preceding paragraph shall be included in the period of this Contract.

(3) In the event of a conflict of provisions between paragraph (1) and (2) herein, paragraph (1) shall prevail over
paragraph (2) to the extent of such conflict.

16. Breach of Contract. In the event that either party breaches the terms and conditions in this Contract, the other
party, after giving seven (7) running days' notice, may rescind this Contract if such breach is not rectified within the
above period. The party responsible for such breach shall indemnify the other party against any and all losses or
damages arising from such breach of Contract.

17. Arbitration. Any dispute arising from this Contract shall be submitted to arbitration held in Tokyo by the Japan
Shipping Exchange, Inc. in accordance with the provisions of the Maritime Arbitration Rules of the Japan Shipping
Exchange, Inc., and the award given by the arbitrators shall be final and binding on both parties.

18. Brokerage. A brokerage of the number of percentage as stated in Part I (m) on the earned amount of freight and/or
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hire is payable by the Owners as per Part I (m).

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral OverviewAdmiralty LawCharterpartiesTypesTime Charters

FOOTNOTES:
(n1)Footnote 1. © The Japan Shipping Exchange, Inc.; reprinted with permission.
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The Federation of National Associations of Ship Brokers and Agents

STANDARD LINER AND GENERAL AGENCY AGREEMENT

Revised and adopted 2001

Approved by BIMCO 2001

It is hereby agreed between:

___________________ of ___________________ (hereinafter referred to as the Principal)

and

___________________ of ___________________ (hereinafter referred to as the Agent)

on the ___________________ day of ____________________ 20_____

that:

1.00 The Principal hereby appoints the Agent as its Liner Agent for all its owned and/or chartered vessels
including any space or slot charter agreement serving the trade between ____________________ and
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____________________.

1.01 This Agreement shall come into effect on ____________________ and shall
continue until ____________________. Thereafter it shall continue until terminated by
either party giving to the other notice in writing, in which event the Agreement shall
terminate upon the expiration of a period of _____ months from the date upon which such
note was given.

1.02 The territory in which the Agent shall perform its duties under the Agreement shall
be ____________________ hereinafter referred to as the "Territory".

1.03 This Agreement covers the activities described in section 3
____________________.

1.04 The Agent undertakes not to accept the representation of other shipping companies
nor to engage in NVOCC or such freight forwarding activities in the Territory, which are
in direct competition to any of the Principal's transportation activities, without prior
written consent, which shall not unreasonably be withheld.

1.05 The Principal undertakes not to appoint any other party in the Agent's Territory for
the services defined in this Agreement.

1.06 The established custom of the trade and/or port shall apply and form part of this
Agreement.

1.07 In countries where the position of the agent is in any way legally protected or
regulated, the Agent shall have the benefit of such protection or regulation.

1.08 All aspects of the Principal's business are to be treated confidentially and all files
and records pertaining to this business are the property of the Principal.

2.0 Duties of the Agent

2.01 To represent the Principal in the Territory, using his best endeavours to comply at all
times with any reasonable specific instructions which the Principal may give, including
the use of Principal's documentation, terms and conditions.

2.02 In consultation with the Principal to recommend and/or appoint on the Principal's
behalf and account, Sub-Agents.

2.03 In consultation with the Principal to recommend and/or to appoint on the Principal's
behalf and account, Stevedores, Watchmen, Tallymen, Terminal Operators, Hauliers and
all kinds of suppliers.

2.04 The Agent will not be responsible for the negligent acts or defaults of the Sub-Agent
or Sub-Contractor unless the Agent fails to exercise due care in the appointment and
supervision of such Sub-Agent or Sub- Contractor. Notwithstanding the foregoing the
Agent shall be responsible for the acts of his subsidiary companies appointed within the
context of this Clause.
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2.05 The Agent will always strictly observe the shipping laws and regulations of the
country and will indemnify the Principal for fines, penalties, expenses or restrictions that
may arise due to the failure of the Agent to comply herewith.

3.0 Activities of Agent (Delete those which do not apply)

3.1 Marketing and Sales
3.11 To provide marketing and sales activities in the Territory, in accordance with

general guidelines laid down by the Principal, to canvass and book cargo, to publicise the
services and to maintain contact with Shippers, Consignees, Forwarding Agents, Port and
other Authorities and Trade Organisations.

3.12 To provide statistics and information and to report on cargo bookings and use of
space allotments. To announce sailing and/or arrivals, and to quote freight rates and
announce freight tariffs and amendments.

3.13 To arrange for public relations work (including advertising, press releases, sailing
schedules and general promotional material) in accordance with the budget agreed with
the Principal and for his account.

3.14 To attend to conference, consortia and /or alliance matters on behalf of the Principal
and for the Principal's account.

3.15 To issue on behalf of tire Principal Bills of Landing and Manifests, delivery orders,
certificates and such other documents.

3.2 Port Agency

3.21 To arrange for berthing of vessels, loading and discharging of the cargo, in
accordance with the local custom and conditions.

3.22 To arrange and co-ordinate all activities of the Terminal Operators, Stevedores,
Tallymen and all other Contractors, in the interest of obtaining the best possible operation
and despatch of the Principal's vessel.

3.23 To arrange for calling forward, reception and loading of outward cargo arid
discharge and release of inward cargo and to attend to the transhipment of through cargo.

3.24 To arrange for bunkering, repairs, husbandry, crew changes, passengers, ship's
stores, spare parts, technical and nautical assistance and medical assistance.

3.25 To carry out the Principal's requirements concerning claims handling, P & I matters,
General Average and/or insurance, and the appointment of Surveyors.

3.26 To attend to all necessary documentation and to attend to consular requirements.

3.27 To arrange for and attend to the clearance of the vessel and to arrange for all other
services appertaining to the vessel's movements through the port.
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3.28 To report to the Principal the vessel's position and to prepare a statement of facts of
the call and/or a port log.

3.29 To keep the Principal regularly and timely informed on Port and working conditions
likely to affect the despatch of the Principal's vessels.

3.3 Container and ro/ro Traffic

Where "equipment" is referred to in the following section it shall comprise container, flat racks, trailers
or similar cargo carrying devices, owned, leased or otherwise controlled by the Principal.

3.31 To arrange for the booking of equipment on the vessel.

3.32 To arrange for the stuffing and unstuffing of LCL cargo at the port and to arrange
for the provision of inland LCL terminals.

3.33 To provide and administer a proper system, or to comply with the principal's system
for the control and registration of equipment. To organise equipment stock within the
Territory and make provision for storage, positioning and repositioning of the equipment.

3.34 To comply with Customs requirements and arrange for equipment interchange
documents in respect of the movements for which the Agent is responsible and to control
the supply and use of locks, seals and labels.

3.35 To snake equipment available arid to arrange inland haulage.

3.36 To undertake the leasing of equipment into and re-delivery out of the system.

3.37 To operate an adequate equipment damage control system in compliance with the
Principal's instructions. To arrange for equipment repairs and maintenance, when and
where necessary and to report on the condition of equipment under the Agent's control.

3.4 General Agency

3.41 To supervise, activities and co-ordinate all marketing and sales activities of Port,
Inland Agents and/or Sub-agents in the Territory, in accordance with general guidelines
laid down by the Principal and to use every effort to obtain business from prospective
clients and to consolidate the flow of statistics and information.

3.42 To supervise and co-ordinate all activities of Port, Inland Agents and/or Sub-agents
as set forth in the agreement, in order to ensure the proper performance of all customary
requirements for the best possible operation of the Principal's vessel in the G.A.'s
Territory.

3.43 In consultation with the Principal to recommend and/or appoint on the Principal's
behalf and account Port, Inland Agents, and/or Sub-Agents if required.

3.44 To provide Port, Inland Agents and/or Sub-agents with space allocations in
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accordance with the Principal's requirements.

3.45 To arrange for an efficient rotation of vessels within the Territory, in compliance
with the Principal's instructions and to arrange for the most economical despatch in the
ports of its area within the scope of the sailing schedule.

3.46 To liaise with Port Agents and/or Sub-agents if and where required, in the Territory
in arranging for such matters as bunkering, repairs, crew changes, ship's stores, spare
parts, technical, nautical, medical assistance and consular requirements

3.47 To instruct and supervise Port, Inland Agents and/or Sub-Agents regarding the
Principal's requirements concerning claims handling. P & I matters arid/or insurance, and
the appointment of Surveyors. All expenses involved with claims handling other than
routine claims are for Principal's account.

3.5 Accounting and Finance

3.51 To provide for appropriate records of the Principal's financial position to be
maintained in the Agent's book, which shall be available for inspection and to prepare
periodic financial statements.

3.52 To check all vouchers received for services rendered and to prepare a proper
disbursement account in respect of each voyage or accounting period.

3.53 To advise the Principal of all amendments to port tariffs and other charges as they
become known.

3.54 To calculate freight and other charges according to Tariffs supplied by the Principal
and exercise every care and diligence in applying all terms and conditions of such Tariffs
or other freight agreements. If the Principal organises or employs an organisation for
checking freight calculations and documentation the costs for such checking to be entirely
for the Principal's account.

3.55 To collect freight and related accounts and remit to the Principal all freights and
other monies belonging to the Principal at such periodic intervals as the Principal may
require. All bank charges to be for the Principal's account. The Agent shall advise the
Principal of the customary credit terms and arrangements. If the Agent is required to grant
credit to customers due to commercial reasons, the risk in respect of outstanding
collections is for the Principal's account unless the Agent has granted credit without the
knowledge and prior consent of the Principal.

3.56 The Agent shall have authority to retain money from the freight collected to cover
all past and current disbursements, subject to providing regular cash position statements to
the Principal.

3.57 The Agent in carrying out his duties under this Agreement shall not be responsible
to the Principal for loss or damage caused by any Banker, Broker or other person,
instructed by the Agent in good faith unless the same happens by or through the wilful
neglect or default of the Agent. The burden of proving the wilful neglect of the Agent
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shall be on the Principal.

4.0 Principal's Duties

4.01 To provide all documentation, necessary to fulfil the Agent's task together with any
stationery specifically required by the Principal.

4.02 To give full and timely information regarding the vessel's schedules, ports of call
and line policy insofar as it affects the port arid sales agency activities.

4.03 To provide the Agents immediately upon request with all necessary funds to cover
advance disbursements unless the Agent shall have sufficient funds from the freights
collected.

4.04 The Principal shall at all times indemnify the Agent against all claims, charges,
losses, damages and expenses which the Agent may incur in connection with the
fulfilment of his duties under this Agreement. Such indemnity shall extend to all acts,
matters and things done, suffered or incurred by the Agent during the duration of this
Agreement, notwithstanding any termination thereof, provided always, that this indemnity
shall not extend to matters arising by reason of the wilful misconduct or negligence of the
Agent.

4.05 Where the Agent provides bonds, guarantees and any other forms of security to
Customs or other statutory authorities then the Principal shall indemnify and reimburse
the Agent immediately such claims are made, provided they do not arise by reason of the
wilful misconduct or the negligence of the Agent.

4.06 If mutually agreed the Principal shall take over the conduct of any dispute which
may arise between the Agent and any third party as a result of the performance of the
Agent's duties.

5.0 Remuneration

5.01 The Principal agrees to pay the agent and the Agent accepts, as consideration for
the services rendered, the commissions and fees set forth on the schedule attached to this
Agreement. Any fees specified in monetary units in the attached schedule shall be
reviewed every 12 months and if necessary adjusted in accordance with such recognised
cost of living index as is published in the country of the Agent.

5.02 Should the Principal require the Agent to undertake full processing and settlement
of claims, then the Agent is entitled to a separate remuneration as agreed with the
Principal and commensurate with the work involved.

5.03 The remuneration specified in the schedule attached is in respect of the ordinary
and anticipated duties of the Agent within the scope of this Agreement. Should the Agent
be required to perform duties beyond the scope of this Agreement then the terms on which
the Agent may agree to perform such duties will be subject to express agreement between
the parties. Without prejudice to the generality of the foregoing such duties may include
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e.g. participating in conference activities on behalf of the Principal, booking fare-paying
passengers, sending out general average notices arid making collections under average
bonds insofar as these duties are not performed by the average adjuster.

5.04 If the Tariff currency varies in value against the local currency by more than 10%
after consideration of any currency adjustment factor existing in the trade the basis for
calculation of remuneration shall be adjusted accordingly.

5.05 Any extra expenses occasioned by specific additional requirements of the Principal
in the use of computer equipment and systems for the performance of the Agent's duties to
the Principal shall be borne by the Principal.

5.06 The Principal is responsible for all additional expenses incurred by the Agent in
connecting its computers to any national or local port community system.

6.0 Duration

6.01 This agreement shall remain in force as specified in clause 1.01 of this Agreement.
Any notice of termination shall be sent by registered or recorded mail.

6.02 If the Agreement for any reason other than negligence or wilful misconduct of the
Agent should by cancelled at an earlier date than on the expiry of the notice given under
clause 1.01 hereof, the Principal shall compensate the Agent. The compensation payable
by the Principal to the agent shall be determined in accordance with clause 6.04 below.

6.03 If for any reason the Principal withdraws or suspends the service, the Agent may
withdraw from this agreement forthwith, without prejudice to its claim for compensation.

6.04 The basis of compensation shall be the monthly average of the commission and fees
earned during the previous 12 months or if less than 12 months have passed then a
reasonable estimate of the same, multiplied by the number of months from tire date of
cancellation until the contract would have been terminated in accordance with clause 1.01
above. Furthermore the gross redundancy payments, which the Agent and/or
Sub-Agent(s) is compelled to make to employees made redundant by reason of the
withdrawal or suspension of the Principal's service, or termination of this Agreement,
shall also be taken into account.

6.05 The Agent shall have a general lien on amounts payable to the Principal in respect
of any undisputed sums due and owing to the Agent including but not limited to
commissions, disbursements and duties.

7.0 Jurisdiction

7.01
a) This Agreement shall be governed by and construed in accordance with the laws of

the country in which the Agent has its principle place of business and any dispute arising
out of or in connection with this Agreement shall be referred to arbitration in that country
subject to the procedures applicable there.
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b) This Agreement shall be governed by and construed in accordance with the laws of
____________________ and any dispute arising out of or in connection with this
Agreement shall be referred to arbitration at ____________________, subject to the
procedures applicable there.

c) Any dispute arising out of this Agreement shall be referred to arbitration at
____________________ subject to the law and procedures applicable there.

(subclauses [a] [b] & [c] are options. If [b] or [c] are not filled in then [a] shall
apply.)

Click here to view image.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Scope
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This Charter Party, made and concluded upon in the city of ____________________ between ____________________
of the ____________________ called the ____________________ of ____________________ Built
____________________ Classed Highest at ____________________ of the measurement of ____________________
tons net register, or thereabouts, and about ____________________ tons total deadweight on draft of about
____________________ Summer salt water freeboard, now ____________________ of the first part, and
____________________ Charterer, of ____________________ of the second part.

Voyage. The party of the first part, hereinafter called the OWNER, agrees on the freighting and chartering of the whole
of the said vessel (with exception of the cabin and necessary room for crew, and the storage of provisions, fuel, stores,
and equipment), or sufficient room for the cargo hereinafter mentioned, unto the said party of the second part,
hereinafter called the CHARTERER, for a voyage from ____________________ to ____________________ or so near
thereto as she can proceed with safety and there deliver her cargo, on the following terms:

1. Warranty. The said vessel shall be tight, staunch, strong and every way fitted for such voyage, and receive on board
during the aforesaid voyage the cargo hereinafter mentioned.

2. Cargo. The Charterer engages to provide and furnish to the vessel a cargo of ____________________ tons of
____________________ lbs., ____________________ percent (____________________%) more or less at vessel's
option quantity to be declared by Master on giving notice as per Clause 4 below, of ____________________, in bulk.

3. Freight. Charterer to pay to the Owner or agent, freight for the use of the vessel at the rate of
____________________ U.S. Currency per ton of ____________________ lbs. on outturned weight or, at Charterer's
option, on intaken Bill of Lading weight less 1% in lieu of weighing, in full of wharfage and/or dockage on vessel, port
charges, pilotages, towages, consulages, customs and port officials' overtime, light and all other dues and charges except
such charges as Charterer specifically agrees herein to pay. National or local taxes, based upon freight, if any are
assessed, are to be for Owner's account.
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Freight is to be paid at New York in U.S. Currency upon right and true delivery of cargo at port of discharge, except
that ____________________ percent (____________________%) of approximate freight is to be paid at New York,
upon receipt of telegraphic advice from vessel's agent at loading port, to ____________________ and to
____________________, of signing Bills of Lading at loading port. Prepaid freight is to be discountless and
non-returnable, ship and/or cargo lost or not lost.

4. Notices. Owner to cable at least ____________________ workingdays' notice of approximate quantity of cargo
required and vessel's expected date of arrival at loading port to ____________________ and shall similarly cable
____________________.

The vessel is to radio expected time of arrival at loading port at least 72 hours prior to such expected time of arrival, and
shall also radio ETA 24 hours prior to arrival, to ____________________

The vessel is to radio expected time of arrival at discharging port at least 72 hours prior to such expected time of arrival,
and shall also radio ETA 24 hours prior to arrival, to ____________________

5. Agents. The vessel is to be consigned to ____________________ telegraphic address, ____________________ as
agents at loading port for which the Owner shall pay ____________________ agency fee, and to
____________________, telegraphic address, ____________________ as agents at discharging port, for which the
Owner is to pay ____________________ agency fee.

6. Shipper. The vessel is to report for cargo and to give written notice of readiness to, ____________________ and is
to give written notice of readiness for discharge to ____________________

7. Laytime. The cargo is to be loaded at an average rate of not less than ____________________ tons of
____________________ lbs. per weather working day, Saturdays from ____________________ to
____________________ Monday and holidays excepted. Laytime is to commence at ____________________ if
written notice of readiness to load is given before ____________________ and at ____________________ on the next
working day if notice is given after 12 noon.

The cargo is to be discharged at an average rate of not less than ____________________ tons of
____________________ lbs. per weather working day, Saturdays from ____________________ to
____________________ Monday and holidays excepted. Laytime is to commence at ____________________ if
written notice of readiness to discharge is given before ____________________, and at ____________________ on the
next working day if notice is given after 12 noon.

Notice of readiness to load or discharge shall only be tendered during regular business hours of the recipient.

The Owner agrees that upon giving notice of readiness to load the vessel shall be in all respects ready to load cargo with
clean swept holds, all dunnage and litter removed, and with strongbacks and hatch covers removed. Upon giving notice
of readiness to discharge, the vessel shall be in all respects ready to discharge cargo, with strongbacks and hatch covers
removed.

Laytime for loading and discharging is to be reversible. Anytime saved at loading port is to be added to discharging
laytime, or vice versa, for the purpose of calculating despatch or demurrage.

8. Berths. The cargo is to be loaded and discharged at such anchorage, wharf, or place as Charterer, or their agents,
may designate, where the vessel can lie, safely afloat, except at such places where it is customary for vessels of similar
size to lie safely aground.
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Any lighterage necessary to be for Charterer's account, and time used to count as laytime.

Wharfage and/or dockage on vessel at loading and discharging ports, if any, to be for Owner's account. Wharfage and/or
dockage on cargo to be for Charterer's account.

Charterer is to have the option of using one or two berths at the loading port and/or the discharging port respectively. If
two berths are utilized, the Charterer is to pay the extra cost of shifting the vessel, excluding crew wages, overtime, and
other expenses incurred on board the vessel. Time used shifting between berths to count as laytime.

9. Loading and Discharging. Cargo shall be stowed in the vessel suitably for discharge by shore crane and
grab-bucket, and shall not be stowed in deep tanks, "tween deck, bridge deck, or other inaccessible spaces. Should the
Master require cargo to be stowed in spaces inaccessible to mechanical grabs, the extra cost of loading and/or cargo so
stowed is to be for Owner's account and time so used not to count as laytime. Vessel's tank tops, man-hole covers, and
shaft tunnel (if any) shall be adequately protected by ceiling and sheathing to prevent damage by grabs.

Cargo is to be loaded by Charterer's stevedores and equipment free of expense to the vessel. Cost of trimming cargo, if
required, shall be for Owner's account. The vessel is to supply winches, derricks, and all cargo gear on board, as well as
sufficient light for night work at all hatches, at all times, at vessel's expense.

Charterer shall only pay the cost of cargo separations, if required, provided vessel cannot arrange for separate stowage
by holds.

Charterer's or receiver's stevedores to discharge the cargo free of expense to the vessel. Cargo holds to be left
shovel-cleaned following completion of discharging.

Any extra stevedoring costs at loading and/or discharging ports for overtime work to be for account of the party
ordering same. However, customs overtime at discharging port and cost of ship's clerk, if any, to be for Owner's
account.

10. Exceptions. The acts of God, restraint of princes and rulers, the country's enemies, fire and all and every other
dangers and accidents of the seas, rivers and power navigation of what nature and kind soever during said voyage; riots,
strikes, lockouts and stoppages of work, fire, floods, and my unusual occurrence beyond the control of either the Owner
or Charterer always mutually excepted.

11. Demurrage and Despatch. For each and every day's detention by default of the Charterer, or agent,
____________________ per day, and pro rata for part of a day, shall be paid by the Charterer, or agent to the Owner, or
agent.

The Owner shall pay Charterer despatch at the rate of $ ____________________ per day and pro rata for part of a day
for ____________________ saved in loading and discharging, except that any time lost by force majeure, war,
insurrection, civil commotion, political disturbances, riots, epidemics, strikes, work stoppages, lockouts, floods, extreme
heat or cold, ice, stoppage of work at mines, inland water transport, lighterage, breakdown of operating shore or floating
cranes, fire, floods, excessive surf or seas, excessive rain, hail, snow or wind, awaiting tide, or time when by any cause
of whatsoever kind or nature beyond the control of the Charterer or their agents, supplying, loading, discharging, or
conveyance of the cargo from mines to vessel or vessel to factory is prevented or delayed, shall not count as or be
considered as part of the laytime for loading discharging.

12. Laydays Cancelling. Vessel is now expected to proceed ____________________ from ____________________.
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Laydays, if required by Charterer, not to commence before ____________________ and should the vessel not be ready
for cargo at her loading port on or before ____________________ the Charterer or their agent to have the option of
cancelling this charter party at any time not later than the day of vessel's readiness.

13. Bills of Lading. The Bills of Lading are to be signed without prejudice to this Charter, but at not less than chartered
rate, form of Bill of Lading, as per specimen attached, is to be used.

14. Carriage of Goods by Sea Act. Except as otherwise provided herein the carriage hereunder and all Bills of Lading
issued covering same shall be on the terms, conditions and exceptions of the Carriage of Goods by Sea Act of the
United States approved April 16, 1936. General average shall be adjusted, stated and settled, according to
York-Antwerp Rules 1950, at such port or place in the United States as may be selected by the Owner, and as to matters
not provided for by these Rules, according to the laws and usages at the port of New York.

15. New Jason Clause. In the event of accident, danger, damage or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequences of
which, the Owner is not responsible, by statute, contract, or otherwise, the cargo, shippers, consignees or owners of the
goods shall contribute with the vessel owner in general average to the payment of any sacrifices, losses, or expenses of a
general average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of
the cargo.

If a salving ship is owned or operated by the Owner, salvage shall be paid for as fully as if such salving ship or ships
belonged to strangers. Such deposit as the owner or his agents may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees
or owners of the cargo to the vessel owner before delivery.

This Paragraph 15 shall be incorporated in all Bills of Lading issued hereunder.

16. New Both To Blame Collision Clause. If the ship comes into collision with another ship as a result of the
negligence of the other ship and any act, neglect or default of the Master Mariner, pilot or the servants of the Owner in
the navigation or in the management of the ship, the owners of the cargo carried hereunder will indemnify the vessel
Owner against all loss or liability to the other or non-carrying ship or her owners insofar as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or
non-carrying ship or her owners to the owners of said cargo and set off, recouped or recovered by the other or
non-carrying ship or her owners as part of their claim against the carrying ship or Owner.

The foregoing provisions shall also apply where the owners, operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect of a collision or contact.

This Paragraph 16 shall be incorporated in all Bills of Lading issued hereunder.

17. War Risks Clause. (1) No Bills of Lading to be signed for any blockaded port and if the port of discharge be
declared blockaded after Bills of Lading have been signed, or if the port to which the ship has been ordered to discharge
either on signing Bills of Lading or thereafter be one to which the ship is or shall be prohibited from going by the
Government of the Nation under whose flag the ship sails or by any other Government, the Owner shall discharge the
cargo at any other port covered by this Charter Party as ordered by the Charterers (provided such other port is not a
blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the ship had discharged at the port
or ports of discharge to which she was originally ordered.

(2) The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
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ship sails or any department thereof, or any person acting or purporting to act with the authority of such Government or
of any department thereof, or by any committee or person having, under the terms of the War Risks Insurance on the
ship, the right to give such orders or directions and if by reason of and in compliance with any such orders or directions
anything is done or is not done, the same shall not be deemed a deviation, and delivery in accordance with such orders
or directions shall be a fulfillment of the contract voyage and the freight shall be payable accordingly.

18. Deviation. The Vessel has liberty to tow and be towed, and to assist vessels in all situations, also to have privilege
of calling at any port or ports enroute for fuel or other necessary provisions.

19. The pilot, Master, officers and the crew of the vessel, and any tow boat, person or facility assisting the vessel, are
not agents or employees of the Charterers, and the Charerers shall not be liable for any loss, damage, or claims resulting
from, or arising out of, negligence or error of any of them while the vessel proceeding to, or from, or lying at, any place
of loading or discharging.

20. Lien. Charterer's liability shall cease upon loading of the cargo, but the Charterer shall remain responsible for
unpaid freight, dead freight, and demurrage. The Owner shall have an absolute lien on the cargo for the recovery of all
freight, dead freight, and demurrage.

21. Arbitration. Should any dispute arise under this charter between Owner and Charterer, the matter in dispute shall
be referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen. Their decision, or that of any two of them, shall be final, and for the purpose of enforcing any award, this
agreement may be made a rule of court. The arbitrators shall be commercial men.

22. Extra Insurance. Any extra insurance due on cargo because of vessel's construction, flag, age, or ownership to be
Owner's account.

23. Commission. A commission of ____________________ percent on the amount of freight, dead freight, and
demurrage payable by vessel and Owner is due on shipment of cargo, ship lost or not lost, to ____________________.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 12-2 BULK ORE CHARTER PARTY (F.I.O.)

It is this day mutually agreed, between ____________________ Owners of the ____________________ steamship or
Motorship ____________________ of ____________________, Built ____________________ at
____________________, of ____________________ Tons Net Register, Classed ____________________ at
____________________, now ____________________, and ____________________ of ____________________,
Charterers.

1. That the said Steamship being tight, staunch and strong, and in every way fitted for the voyage shall with all
convenient speed sail and proceed to ____________________ or so near thereto as she may safely get and lie always
safely afloat, and there load a ____________________ cargo of ____________________ not exceeding what she can
reasonably stow and carry over and above her cabin, tackle, apparel, provisions, fuel and furniture; which the Charterers
bind themselves to ship, and being so loaded the Steamer shall proceed to ____________________ or so near thereunto
as she may safely get, and there, always safely afloat, deliver the cargo as customary, at such wharves, docks or other
safe places as Charterers or their Agents may direct on arrival in accordance with Bills of Lading; in consideration
whereof Charterers shall pay the Vessel freight as follows: ____________________ Freight commissions, brokerage,
address commission, if any, to be deducted from original freight payment. Despatch earned to be deducted from final
freight settlement. In Charterers' option, advance may be made for steamer disbursements but such amount advanced to
be deducted from original freight payment.

2. The Freight is in full of all port charges, towages, trimming, pilotages, consulages, light dues, dock dues, and all
other dues, etc., ordinarily paid by the Steamer. Customs overtime for Owners' account. Ship's clerk if required at
loading or discharging port is for Owners' account.

3. All liability of Charterers shall cease on completion of loading and payment of advance, if any, Owners having lien
on cargo for freight, dead freight, and demurrage.

4. The Steamer has liberty to call at any port in any order, to sail without pilots, to tow and assist vessels in all
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situations, and to deviate for the purpose of saving life and/or property. Should the Vessel put into a port of distress, or
be under Average, she is to be consigned to Owners or their Agent or Agents, paying him or them usual charges and
commissions, and in case a General Average statement be required, the same is to be adjusted at New York by adjusters
to be appointed by the Owners who are to attend to the settlement and collection of the Average, subject to customary
charges.

5. Cargo to be loaded at the average rate of ____________________ per weather working day of 24 consecutive hours,
Sundays and Holidays always excepted even if worked.

At each port of loading, time to commence at 8 A.M. on the working day (Sundays and Holidays excepted) following
day Master has tendered Vessel's notice of readiness in writing to load to the Charterers or their Agents, in business
hours of 9 A.M. to 5 P.M. Monday through Friday and 9 A.M. to 12 Noon Saturday, Holidays excepted. Charterers are
not obligated to accept notice of readiness at loading port before commencement of laydays.

6. Cargo to be received by Charterers at their risk and expense alongside the Steamer or as customary, and to be
discharged at the average rate of ____________________ per weather working day of 24 consecutive hours, Sundays
and Holidays always excepted even if worked.

At each port of discharge, time for discharging to commence at 8 A.M. on the working day (Sundays and Holidays
excepted) following day Master has tendered Vessel's notice of readiness in writing to discharge to the Charterers or
their Agents, in business hours of 9 A.M. to 5 P.M. Monday through Friday and 9 A.M. to 12 Noon Saturday, Holidays
excepted.

7. Charterers have the privilege of working at each loading or discharging port at night, ship furnishing lighting as
aboard. Charterers also have the privilege of working at each loading and discharging port on Sundays, Holidays,
Half-Holidays, Saturday after Noon, and on notice days, such time not counting as laytime. All overtime charges for
account of the party ordering same except officers' and crew's overtime which always to be for Owners' account. From
12:00 o'clock Noon on Saturday to 8:00 A.M. Monday not to count as laytime, even though Vessel is worked, unless
Vessel is already on demurrage. Time used on notice days or before laytime commences in accordance with Clauses 5
and 6 not to count as laytime even if worked. Charterers have the privilege of working during any excepted periods but
such time worked not to count as used laytime.

8. It is understood that at ports of loading and discharging Master is not to tender Vessel until hatches are open and
Vessel is in all respects ready to load or discharge.

9. Steamer to load and discharge at such wharves, docks or places as designated by the Charterers or their Agents.

10. Charterers' option to use two berths if necessary in loading or discharging. All time used shifting to count as
laytime. Charterers to pay only port shifting expenses of towage, pilotage and line running. Owners to pay all other
shifting expenses.

11. Cargo shall be loaded, stowed and discharged at the risk and expense of Charterers by stevedores nominated,
employed and paid by Charterers. Cargo shall be stowed under the supervision and to the satisfaction of the Master;
Charterers, Charterers' Stevedores and Charterers' Agents shall not be responsible for stowage, or any consequences
arising therefrom.

12. All cargo holds to be clean swept and suitable for cargo covered under this Charter before tendering for loading.
Vessel's tanktops, manhole covers and shaft tunnel, if any, to be adequately protected by ceiling and sheathing to
prevent damage during discharge by mechanical trimmers and grabs; also all limbers or bilges to be properly covered
and protected to prevent cargo from entering these spaces, failing which Owners to be responsible for all consequences
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including extra labor and extra lay time used. All cargo covered under this Charter to be stowed and readily accessible
for mechanical discharge. In the event Vessel fitted with cargo battens and same not removed prior to loading, any extra
expenses incurred and extra laytime used in discharge by reason of cargo battens fitted for Owners' account.

13. No cargo to be stowed in bridge spaces, deep tanks or other spaces inaccessible to mechanical grabs for loading or
discharging. No cargo is to be stowed in the'tweendecks unless required by the Master for seaworthiness and safety of
the Vessel and to enable the Vessel to lift a full cargo; in this case only a minimum quantity of cargo is to be loaded in
the'tweendecks, and any extra expenses incurred in loading or discharging by reason of stowage in'tweendecks, or other
excepted places, to be for account of the Vessel; any time so lost over and above the usual time required for grab
loading and discharging is not to count as laytime.

14. The Captain shall cover the hatch of each hold as soon as the loading into same is finished, and also all hatches
when the loading or discharging has finished for the day, if the weather be wet or threatening; he shall also, during rain
and/or snow, cover up all hatches by which loading or discharging is not actually going on.

15. At loading and discharging ports, ship is to furnish steam or power to drive ship's winches, also to give Charterers'
stevedores the full use of Vessel's winches, derricks, gins, blocks and falls. The crew to drive the winches, if permitted
by local labor regulations; otherwise shore labor to be employed and Charterers to pay cost of same. Any time lost as a
result of Vessel's inability with her crew, tackle or other appliances to load, stow or discharge the cargo is not to count
as laytime and any extra costs incurred by Charterers for Owners' account.

16. Owners are to pay wharfage and/or dockage charges on ship at loading and discharging ports. Any tax on ocean
freight revenue for Owners' account.

17. Cost of weighing cargo at discharging port or ports to be for account of Charterers and/or their Agents.

18 Any dunnage, excepting shifting boards, required is to be provided by Charterers and at Charterers' expense, but
Charterers to have use of such dunnage as on board ship, free of charge.

19. Any cleaning of Vessel's holds required of Charterers at discharging port to be interpreted as shovel cleaning only.

20. If the cargo cannot be delivered, loaded or discharged by reason of a strike or lockout of any class of workmen or
stoppage of labor or lighters, or anything beyond the control of the Charterers and/or their Agents essential to the
delivery, loading or discharging of the cargo, the days for loading and discharging shall not count as laytime or
demurrage during the continuance of such strike, stoppage or lockout. If, at any time, Charterers and/or their Agents are
unable to provide cargoes because of war, revolution, civil commotion, strike, riot, earthquake, failure of supply, or any
other event or cause beyond the control of the Charterers and/or their Agents, performance hereunder shall be cancelled
without liability on the part of either party.

21. Lighterage (if any) to be at risk and expense of cargo.

22. Demurrage, if any, to be paid by Charterers at the rate of ____________________ per day of 24 continuous
running hours or pro rata for part of a day at both loading and discharging ports for all time used in excess of allowed
laytime.

23. Owners to pay Charterers despatch money at the rate of ____________________ per day of 24 continuous running
hours or pro rata for part of a day for all time saved at both loading and discharging ports.

24. Charterers to have the right to average the days allowed for loading and discharging.
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25. At port of loading, Master to tender notice of readiness and apply for cargo to ____________________. At port of
discharge, Master to tender notice of readiness to

26. Notifications. Owners or Master to give ____________________ and Charterers' agents at loading port 12 days
notification and again 8 days definite notice of expected readiness to load cargo. In the event Vessel delayed arriving
loading port by any reason whatsoever and storage and/or rail car demurrage is incurred against cargo, such expenses
for Owners' account. Master to wireless ____________________ 96 hours and 48 hours prior to arrival at discharging
port.

27. Capacity Plan. Owners to supply Charterers with stowage and capacity plan of the Vessel prior to loading.

28. Laydays for loading not to commence before ____________________ except with the consent of the Charterers or
their Agents, and if the Vessel is not ready to load by ____________________ Charterers shall have the option of
canceling or maintaining this Charter, their decision to be given at once if the Vessel be then at loading port but if the
Vessel has not then arrived, their decision need not be given until 24 hours after arrival.

29. At loading and discharging ports, Vessel to employ agents nominated by Charterers, Owners paying current agency
fee.

30. Master to sign bills of lading as presented without prejudice to this Charter and as to any conditions contained in
bill of lading that might be contrary to this Charter, the Charterers agree to indemnify the Owners against any claims
arising by reason of the Master having signed such bill of lading. Bill of lading issued for cargo loaded should show:

"Subject to all the terms, provisions and exceptions of ____________________ dated ____________________

31. Extra insurance, if any, charged on cargo by reason of Vessel's age, size, nationality, classification or ownership to
be for Owners' account.

32. Claims, if any, for damage to Vessel resulting from stevedore operation under this Charter are to be settled directly
between Vessel Owners and stevedores; Charterers to be free of any liability in connection with such damages.

33. Completion Clause. No completion cargo shall be carried without Charterers' prior written approval. In the event
permission is granted, it is Owners' privilege to load and discharge before or after loading cargo covered under this
Charter and to proceed in or out of geographical route. The cargo covered under this Charter to be separated from any
other cargo by ship's compartment. No other cargo whether general cargo or not to be stowed immediately on top of or
in the same compartment with cargo covered under this Charter. Any and all expenses of separation or trimming of
cargo covered under this Charter by reason of other cargo aboard to be for Owners' account. Understood Owners'
privilege to load general cargo in any'tweendeck and further understood no other ore or bulk cargo to be loaded on this
voyage. Charterers, shippers, consignees, receivers and/or stevedores of cargo covered under this Charter are not to be
held responsible for any contamination of or damage to other cargo resulting from having on board the cargo covered
under this Charter. It is further understood any other cargo carried to be non-hazardous.

34. It is also mutually agreed that the Owner shall not be liable for loss or damage occasioned by causes beyond his
control, by the perils of the seas or other waters, by fire from any cause or wheresoever occurring, by barratry of the
Master or crew, by enemies, pirates or robbers, by arrest and restraint of Princes, Rulers or People, by explosion,
bursting of boilers, breakage of shafts or any latent defect in hull, machinery or appurtenances, by collisions, stranding
or other accidents of navigation of whatsoever kind (even when occasioned by negligence, default or error in judgment
of the pilot, Master, mariners or other servants of the Ship Owner, not resulting, however, in any case from want of due
diligence by the Owners of the Ship or any of them, or by the Ship's Husband or Manager). Charterers also not liable for
loss or damage occurring by restraint of Princes, Rulers or People.
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35. U. S. A. Clause Paramount. It is also mutually agreed that this Contract is subject to all the terms and provisions
of, and all the exemptions from liability contained in, the Carriage of Goods by Sea Act of the United States, approved
April 16, 1936. All bills of lading issued hereunder shall include the Clause Paramount reading: "This bill of lading
shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States, approved April 16,
1936, which shall be deemed to be incorporated herein, and nothing herein contained shall be deemed a surrender by the
carrier of any of its rights or immunities or an increase of any of its responsibilities or liabilities under said Act. If any
term of this bill of lading be repugnant to said Act to any extent, such term shall be void to that extent, but no further."

36. New Jason Clause. In the event of accident, danger, damage or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequences of
which, the carrier is not responsible, by statute, contract, or otherwise, the goods, shippers, consignees or owners of the
goods shall contribute with the carrier in general average to the payment of any sacrifices, losses, or expenses of a
general average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of
the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if such salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery.

37. Both to Blame Collision Clause. If the liability for any collision in which the Vessel is involved while performing
this Bill of Lading fails to be determined in accordance with the laws of the United States of America, the following
clause shall apply:-

If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of said goods, paid or payable by the other or non-carrying ship or her owners to the owners of said goods and
set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the carrying
ship or Carrier.

The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact.

38. Bunkering Clause. Vessel has the liberty of bunkering before and/or after loading and enroute but Vessel to
remain responsible for any consequences arising from same.

39. War Risks Clause. "1. No Bills of Lading to be signed for any blockaded port and if the port of discharge be
declared blockaded after Bills of Lading have been signed, or if the port to which the ship has been ordered to discharge
either on signing Bills of Lading or thereafter be one to which the ship is or shall be prohibited from going by the
Government of the Nation under whose flag the ship sails or by any other Government, the owner shall discharge the
cargo at any other port covered by this Charter party as ordered by the Charterers (provided such other port is not a
blockaded or prohibited port as above mentioned) and shall be entitled to freight as if the ship had discharged at the port
or ports of discharge to which she was originally ordered.

"2. The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
vessel sails or any department thereof, or any person acting or purporting to act with the authority of such Government
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or of any department thereof, or by any committee or person having, under the terms of the War Risks Insurance on the
ship, the right to give such orders or directions and if by reason of and in compliance with any such orders or directions
anything is done or is not done, the same shall not be deemed a deviation, and delivery in accordance with such orders
or directions shall be a fulfilment of the contract voyage and the freight shall be payable accordingly." (C.S.U.K.,
London-26th September, 1935).

40. General Average shall be payable according to York/Antwerp Rules 1950 in New York. Average Bond with values
declared therein to be signed, also sufficient security to be given as required by Master or Agents.

41. Safety and Health Clause. If Vessel calls at any United States port for purposes of loading or discharging cargo
and/or embarking or disembarking passengers, Vessel's cargo gear and all other equipment must comply with
Regulations established by U.S. Public Law 85-742 Part 9 (Safety and Health Regulations for Longshoring). If
longshoremen are not permitted to work due to failure of the Master and/or Owners and/or Owners' agents to comply
with the forementioned Regulations, any delay resulting therefrom shall be for Owners' account.

42. Arbitration. Should any dispute arise between Owners and the Charterers, the matter in dispute shall be referred to
three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their
decision or that of any two of them shall be final, and for the purpose of enforcing any award, this agreement may be
made a rule of the Court. The Arbitrators shall be commercial men. Unless a claim has been made in writing within
thirty days of the discovery of the event giving rise to the claim, and unless notice of arbitration is served and an
arbitrator appointed within one year from the date of such happening, the claim shall be deemed to be waived and
barred.

43. The Pilot, Master, officers and crew of the Vessel and any tug boat, person or facility assisting the Vessel shall not
be agents or employees of the Charterers and the Charterers shall not be liable for any loss, damage or claims resulting
from, or arising out of, negligence or error of any of them while the Vessel is proceeding to, or from, or lying at, any
place of loading or discharge.

44. Owners warrant Vessel has not called Cuba, Communist China, Communist North Viet Nam, North Korea, or any
other country that would prohibit her loading and/or discharging cargo in the United States.

45. Penalty for non-performance of this Charter Party proved damages, not exceeding estimated amount of freight.

46. Special Provisions: ____________________

47. A Commission of ____________________ Per Cent, upon the gross amount of Freight, Deadfreight and
Demurrage is due to ____________________ for division with others by the Vessel and Owners, upon shipment of
cargo, Steamer and /or cargo lost or not lost.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Standard Voyage Charter Party for the Transportation of Bulk Cement and Cement Clinker in Bulk Part I of
this charter party appears in a box layout which is illustrated on the following pages. Part II and Appendix "A"
have been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

Preamble. It is agreed between the party mentioned in Box 3 as Owners of the vessel named in Box 5 (hereinafter
referred to as "the Owners") and the party mentioned in Box 4 as Charterers (hereinafter referred to as "the Charterers")
that:

The said Vessel being tight, staunch and strong and in every way fit for the voyage shall proceed to the loading port or
place stated in Box 13 or so near thereto as she may safely get and there load alongside the berth as nominated or
allocated by the Charterers, where she can lie always safe and afloat, a full and complete cargo as described in Box 12
which the Charterers bind themselves to ship, and being so loaded the Vessel shall with all reasonable despatch proceed
to the discharging port or place stated in Box 14 as ordered on signing Bills of Lading or so near thereto as she may
safely get, and there deliver the cargo alongside the berth as nominated or allocated by the Charterers, where she can lie
always safe and afloat.

VESSEL

1. Vessel. The Vessel shall be of the type and shall conform to the description stated in PART I and PART II and shall
be equipped to meet the technical requirements as specified in APPENDIX "A."
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LAYDAYS DATE/CANCELLING DATE, etc.

2. Laydays Date, etc. Laydays shall not commence before 06.00 hours on the date stated in Box 15. However, notice
of readiness may be given before that date and notice time shall run forthwith.

3. Cancelling Date. Should the Vessel not have given notice of readiness to load according to Clause 6, by the
cancelling date agreed in Box 16, the Charterers shall have the option of cancelling this Charter Party.

Should Owners anticipate with reasonable certainty that the Vessel will not be ready to load by the cancelling date, they
shall notify the Charterers thereof without delay, stating the probable date of the Vessel's readiness to load and asiking
whether the Charterers will exercise their option of cancelling the Charter Party, or agree to a new cancelling date.

The Charterers' option to be declared within two working days of receipt of such notice. If the Charterers do not then
exercise their option of cancelling, the second day after the new date of readiness indicated in the Owners' notice, shall
be regarded as a new cancelling date.

LOADING

4. Advance Notices. The Owners shall give the Charterers and the agents at the loading port (cable and telex address as
per Boxes 4 and 35, respectively) the number of days E.T.A. as per Box 17, followed by 7 days' notice of expected
readiness to load together with approximate quantity of cargo required followed by 5/3/2/1 days notice of expected
readiness to load. The Master shall declare on arrival at the loading port the quantity of cargo required and shall provide
a stowage plan.

5. Cleanliness of Vessel. The Owners shall clean and dry the Vessel's holds at their expense and in their time to the
satisfaction of the Charterers' Surveyor who shall be available upon the Vessel's arrival at the loading berth or waiting
berth.

If in the Owners' opinion, acceptance of the holds is unreasonably withheld, then an independent Surveyor shall be
appointed, whose decision shall be final. If the independent Surveyor considers that the holds are insufficiently clean
and dry to receive the cargo, then they shall be further cleaned at the Owners' expense and time to the satisfaction of the
independent Surveyor whose fees and expenses shall be paid by the Owners. If the independent Surveyor considers that
the holds are sufficiently clean and dry to receive the cargo, his fees and expenses shall be borne by the Charterers and
time to count as laytime.

If the Vessel is not accepted, laytime ceases to count from the time she is rejected until she is accepted by the Surveyor.

6. Notice of Readiness to Load. Notice of readiness shall not be tendered until the Vessel is alongside the berth and in
all respects ready to load. However, should the berth be occupied or should the Charterers prevent the Vessel from
proceeding to the berth after her arrival at or off the port, notice of readiness may be tendered on arrival at or off the
port, whether in berth or not, whether in port or not, whether in Free Pratique or not, and whether in Customs Clearance
or not. Actual time lost in obtaining Free Pratique or Customs Clearance shall not count as laytime.

If SHINC terms have been agreed according to Box 19 and Clause 9.1, notice of readiness may be tendered at any time
of the day, night, Sundays and holidays included with the effect that laytime shall commence to count 6 hours after such
notice has been tendered.

If SHEX terms have been agreed according to Box 19 and Clause 9.2, notice of readiness may be tendered between
07.00--1700 hours unless otherwise stated in Box 18, Sundays and holidays excepted with the effect that laytime shall
commence to count six hours after such notice has been tendered.
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Time used in shifting from waiting place to the loading berth shall not count as laytime. Time actually used before
commencement of laytime shall count as half time.

7. Utilization of Holds and Hatches. The Owners shall comply with the Charterers' request as to distribution of the
cargo in the Vessel's holds utilizing the smallest possible number of holds, but always subject to the Master's approval
and only to the extent the Vessel's trim and seaworthiness. Such approval shall not be unreasonably withheld.

8. Loading Methods and Costs. The Charterers shall ensure that when they load and spout-trim the Vessel, it shall be
done in accordance with the Master's Instructions.

*) 8.1 Through open hatches. Should the Charterers elect to load through open hatches, they shall have the liberty of
demanding that such hatches shall be opened only sufficiently to allow entry of the loading spout, but only to the extent
made possible by the design of the hatches, and if the Charterers consider necessary, tarpaulins or covers provided by
the Charterers, free of expense to the owners and affixed in the Charterers' time, shall be laid to cover the remainder of
the opening.*

*) 8.2 Through holes in hatchcovers. If agreed and so stated in Box 24, the owners warrant that the hatch of each hold
into which cargo is to be loaded is fitted with the number of holes and each of which having a diameter (in mm) as
stated in Box 24, for the introduction of the Charterers' loading equipment and for the escape of trapped air.

*) 8.3 Cutting Holes. If the Vessel is not fitted with such holes, the Charterers shall have the option, if agreed in Box
24, to cut the necessary number of holes in each hatch of the dimension (in mm) stated in Box 24.

All costs, risks and liabilities connected with the cutting, closing, welding or bolting of such holes, which shall be done
under the supervision of a surveyor appointed by the Vessel's Classification Society, shall be borne by the Charterers
and laytime shall count during such operations.

*) 8.4 Cutting holes. If the Vessel is not fitted with such holes, the Charterers shall have the option, if agreed in Box 24,
to request the Owners to cut the necessary number of holes in each hatch of the dimension (in mm) stated in Box 24.

All costs, risks and liabilities connected with the cutting, closing, welding or bolting of such holes, which shall be done
under the supervision of a surveyor appointed by the Vessel's Classification Society, shall be borne by the Owners and
laytime shall not count during such operations.

*) 8.5 By the Vessel's own cranes and grabs operated by shore drivers. The cargo shall be loaded into the Vessel's
holds free of risk, liability and expense to the Vessel by the Vessel's cranes and grabs which shall be provided free of
expense to the Charterers at the rate as stated in Box 19. In case of stoppages due to inefficiency of the Vessel's gear or
any other causes under the control of the Owners, the time so lost shall be calculated pro rata in relation to the number
of cranes/grabs at the hatches utilized for the carriage of this cargo on the Vessel and such time lost shall be added to the
laytime allowed for loading.

*) 8.6 By the Vessel's cranes and grabs operated by crew. The cargo shall be loaded into the Vessel's holds at the
Owners' risk, liability and expense, but otherwise free of risk, liability and expense to the Vessel as fast as can by the
Vessel's cranes and grabs operated by crew. It is understood that the Owners shall provide the necessary crew for the
loading of the Vessel for every shift required by the Charterers, subject to the maximum of crane hours per day stated in
Box 24. The Charterers shall provide the cargo to the Vessel's equipment at the loading rate stated in Box 19 on the
basis of which laytime allowed shall be calculated. However, if the Vessel's crew is unable to achieve the loading rate
stated in Box 19, the owners shall not be entitled to claim demurrage for the time so lost. In case of stoppages due to the
inefficiency of the Vessel's gear, or any other causes under the control of the Owners, the time so lost shall be calculated
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pro rata in relation to the number of cranes/grabs at the hatches utilized for the carriage of this cargo on the Vessel and
such time lost shall be added to the laytime allowed for loading. Should the port authorities or local labour regulations
preclude the use of the Vessel's crew, the Charterers shall provide and pay for the necessary men for the loading
operations in which case the provisions of 8.5 shall apply.

*) 8.1, 8.2, 8.3, 8.4, 8.5 and 8.6 are alternatives; indicate alternative agreed in Box 24.

9. Rate of Loading.

*) 9.1 The cargo shall be loaded at the rate (in metric tons) as stated in Box 19 per day of 24 consecutive hours,
Sundays and holidays included (SHINC).*

*) 9.2 The cargo shall be loaded at the rate (in metric tons) as stated in Box 19 per day of 24 consecutive hours,
Sundays and holidays excepted (SHEX), unless used, in which event half time used shall count.

Weather hindrances.-- Laytime shall not count when the loading of cargo into the Vessel under this Charter is actually
prevented by adverse weather conditions.

*) 9.1 and 9.2 are alternatives; indicate alternative agreed in Box 19. If no indication is made, 9.1 shall apply.

10. Cost of Loading and Trimming. Unless otherwise stated in Clause 8, the cargo shall be loaded and spout-trimmed
into the Vessel's holds, free of risk, liability and expense to the Owners.

11. Demurrage and Despatch Money. Demurrage shall be paid by the Charterers at the rate stated in Box 20 per day
or pro rata for any part of a day the Vessel is detained beyond the laytime allowed for loading.

Should the Vessel remain on demurrage at the loading port for a period in excess of 14 days, the Charterers shall pay to
the Owners demurrage every 14 days.

*) Despatch money (if agreed in Box 21) shall be paid by the Owners at half the demurrage rate for all laytime saved.

Demurrage/Despatch Money shall be finally settled and paid within 30 days of submission of claims supported by all
relevant documents.

The Owners shall endeavour to present Statement of Facts not later than 30 days after completion of loading.

*) Optional, only applicable if agreed and stated in Box 21.

DISCHARGING

12. Advance Notices. On sailing from the loading port, the Owners/Master shall advise the Charterers and the agents at
the discharging port (cable and telex address as per Boxes 4 and 36, respectively) the date of departure, bill of lading
quantity and number of holds utilized and date of the Vessel's expected arrival at the discharging port followed by the
number of days as per Box 22 notices of E.T.A.

13. Notice of Readiness to Discharge. Notice of readiness shall not be tendered until the Vessel is alongside the berth
and in all respects ready to discharge. However, should the berth be occupied or should the Charterers prevent the
Vessel from proceeding to the berth after her arrival at or off the port, notice of readiness may be tendered on arrival at
or off port, whether in berth or not, whether in port or not, whether in Free Pratique or not, and whether in Customs
Clearance or not. Actual time lost in obtaining Free Pratique or customs clearance shall not count as laytime.
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If SHINC terms have been agreed according to Box 26 and Clause 14.1, notice of readiness may be tendered at any time
of the day, night, Sundays and holidays included with the effect that laytime shall commence to count 6 hours after such
notice has been tendered.

If SHEX terms have been agreed according to Box 26 and Clause 14.2, notice of readiness may be tendered between
07.00--17.00 hours unless otherwise stated in Box 23, Sundays and holidays excepted with the effect that laytime shall
commence to count six hours after such notice has been tendered.

Time used in shifting from waiting place to the discharging berth shall not count as laytime. Time actually used before
commencement of laytime shall count as half time.

14. Rate of Discharging.

*) 14.1 The cargo shall be discharged at the rate (in metric tons) as stated in Box 26 per day of 24 consecutive hours,
Sundays and holidays included (SHINC).

Weather hindrances.-- Laytime shall not count when the discharging of cargo from the Vessel under this Charter is
actually prevented by adverse weather conditions.

*) 14.1 and 14.2 are alternatives; indicate alternative agreed in Box 26. If no indication is made, 14.1 shall apply.

14.2 The cargo shall be discharged at the rate (in metric tons) as stated in Box 26 per day of 24 consecutive hours,
Sundays and holidays excepted (SHEX), unless used, in which event half time used shall count.

Weather hindrances. Laytime shall not count when the discharging of cargo from the Vessel under this Charter is
actually prevented by adverse weather conditions.

15. Discharging Methods and Costs. The Charterers shall ensure that when they discharge the Vessel, it shall be done
in accordance with Master's instructions.

*) 15.1 By shore equipment. The cargo shall be discharged from the Vessel's holds free of risk, liability and expense to
the Vessel at the rate (in metric tons) as stated in Box 26.

*) 15.1, 15.2 and 15.3 are alternatives; indicate alternative agreed in Box 25.

*) 15.2 By the Vessel's own cranes and grabs operated by shore drivers. The cargo shall be discharged and taken away
from the Vessel's holds free of risk, liability and expense to the Vessel by the Vessel's cranes and grabs which shall be
provided free of expense to the Charterers at the rate as stated in Box 26. In case of stoppages due to inefficiency of the
Vessel's gear or any other causes under the control of the Owners, the time so lost shall be calculated pro rata in relation
to the number of cranes/grabs at the hatches utilized for the carriage of this cargo on the Vessel and such time lost shall
be added to the laytime allowed for discharging.

15.3 By the Vessel's cranes and grabs or pneumatic equipment operated by crew. The cargo shall be discharged from
the Vessel's holds at the Owners' risk, liability and expense to the ship's rail only, otherwise free of risk, liability and
expense to the Vessel as fast as can by the Vessel's cranes and grabs or pneumatic equipment operated by crew. It is
understood that the Owners shall provide the necessary crew for the discharging of the Vessel for every shift required
by the Charterers, subject to the maximum of crane hours per day as stated in Box 25. The Charterers shall receive the
cargo from the Vessel's equipment at the take-away rate stated in Box 26 on the basis of which laytime allowed shall be
calculated. However, if the Vessel's crew is unable to achieve a discharging rate equivalent to the take-away rate stated
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in Box 26, the owners shall not be entitled to claim demurrage for the time so lost. In case of stoppages due to
inefficiency of the Vessel's gear, or any other causes under the control of the Owners, the time so lost shall be calculated
pro rata in relation to the number of cranes/grabs at the hatches utilized for the carriage of this cargo on the Vessel and
such time lost shall be added to the laytime allowed for discharging. Should the port authorities or local labour
regulations preclude the use of the Vessel's crew, the Charterers shall provide and pay for the necessary men for the
discharging operations in which case the provisions of Clause 15.2 shall apply.

*) 15.1, 15.2 and 15.3 are alternatives; indicate alternative agreed in Box 25.

16. Cleaning after Discharging. After the Charterers' shore discharging equipment or the Vessel's grabs have removed
as much cargo as possible, to facilitate the discharging of the remaining cargo residues, the Charterers shall supply free
of risk, liability and expense to the Owners, trimming equipment, including bulldozers, and labour. The discharging will
be considered completed when the Vessel has been shovel cleaned and all the Charterers' equipment has been returned
to the shore and laytime shall then cease to count. Any further holds cleaning required by the Master shall be at the
Owners' expense and effected in the Owners' time.

17. Demurrage and Despatch Money. Demurrage shall be paid by the Charterers at the rate stated in Box 27 per day
or pro rata for any part of a day the Vessel is detained beyond the laytime allowed for discharging.

Should the Vessel remain on demurrage at the discharging port for a period in excess of 14 days, the Charterers shall
pay to the Owners demurrage every 14 days.

*) Despatch money (if agreed in Box 28) shall be paid by the Owners at half the demurrage rate for all laytime saved.

Demurrage/Despatch Money shall be finally settled and paid within 30 days of submission of claims supported by all
relevant documents.

The Owners shall endeavour to present Statement of Facts not later than 30 days after completion of discharging.

*) Optional, only applicable if agreed and stated in Box 28.

LOADING AND DISCHARGING

18. Warping. To facilitate loading or discharging operation, the Vessel shall be moved alongside the
loading/discharging berth as reasonably required at owners' risk and expense, but time so used shall count as laytime.
Linesmen for warping shall always be for the Charterers' account if compulsory according to local regulations.

19. Vacating Berth. Subject to weather and navigation conditions and Port Authorities' instructions, the Vessel shall
make the best endeavours to leave the loading/discharging berth as soon as reasonably possible after the
loading/discharging operation has been completed.

20. Draft Survey. The weight of cargo taken on board shall be determined for bill of lading purposes by draft survey at
the loading berth.

21. Opening and Closing of Hatches. The Vessel's hatches shall be opened and closed by the crew in accordance with
the Charterers' request, at the Owners' expense unless local regulations prohibit the crew from doing such work, in
which case the Charterers shall employ shore labour at their expense.

22. Ballasting, etc. At the loading/discharging berth the Master shall not take on board or pump out ballast or switch
oil from tank to tank, affect trim and/or draft without advising the Charterers and the Master shall co-operate at all times

Page 45
2C-XII Benedict on Admiralty FORM No. 12-4



with the Charterers to reasonable requests regarding ballasting and/or trimming.

23. Handling of Equipment on Board. The Vessel's cranes, if any, shall within Safe Work Load lift on board and
ashore the Charterers' equipment including any anti-pollution equipment and including any mechanical shovel/front-end
loader free of expense to the Charterers but at the Charterers' risk and in their time. If required by the Charterers and if
permitted by Port Authorities and union regulations, the Vessel's crew shall assist in erecting and dismantling any
special equipment on board required for loading or discharging operation, but such equipment shall always be erected,
operated, maintained and dismantled at the risk, liability and expense of the Charterers and in their time. Any damage
caused to the Vessel of her crew shall be for the Charterers' account.

24. Stevedore Damage.

24.1 The Charterers shall be responsible for damage (beyond ordinary wear and tear) to any part of the Vessel caused
by Stevedores at both ends. Such damage, as soon as apparent, but in any case before the Vessel sails, shall be notified
in writing by the Master to the Charterers or the agents and to the Stevedores. The Owners/Master shall endeavour to
obtain the Stevedores' written acknowledgement of liability and to settle stevedore damage claims direct with the
Stevedores including any compensation for time lost for repairing such damage.

24.2 The Charterers shall have the right to perform any repairs of stevedore damage at any time prior to or before the
completion of the voyage, unless otherwise mutually agreed, but must repair stevedore damage affecting the Vessel's
seaworthiness before the Vessel sails from the port where such damage was caused. Time used for such repairs shall
count as laytime.

24.3 Save to the extent otherwise in this Charter Party expressly provided, the Owners shall be responsible for damage
(beyond ordinary wear and tear) caused to the loading or discharging berth(s) or to barges, if any, used for cargo
operations, as well as damage caused to Charterers' loading/discharging appliances always provided that written notice
of such damage is given to the Master at the time of occurrence. Actual time lost as a result of such damage shall not
count as laytime but only to the extent that cargo operations are prevented or delayed thereby.

GENERAL

25. Freight Payment. Freight and deadfreight, if any, shall be paid at the rate specified in Box 29 and calculated on the
intaken quantity of cargo subject to the provisions of Clause 20.

Freight and deadfreight, if any, shall be deemed earned on shipment and shall be payable by Charterers, within 3
banking days of signing and release of Bills of Lading, and shall be paid as specified in Box 30 in cash, without
discount, Vessel and/or cargo lost from any cause whatsoever or not lost.

26. Dues and Taxes. Any dues and/or taxes levied on the Vessel including those normally applied at berth of loading
or discharging, to be for the Owners' account. Any dues and/or taxes on the cargo to be for the Charterers' account.

However, it is agreed that dockage and wharfage at the loading and discharging berth shall be for the Owners' account.
The Vessel shall be free of any berth or port clean-up charges.

Taxes levied on the freight shall be paid by the party named in Box 31.

27. Bill of Lading. Bills of Lading shall be signed as per "Cementvoybill" Bill of Lading form.

28. Lien Clause. The Owners shall have a lien on the cargo for freight, dead freight and demurrage.
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29. Deviation Clause. The Vessel has liberty to call at any port or ports en route, for any reasonable purpose, to sail
without pilots, to tow and/or assist Vessels in distress, and also to deviate for the purpose of saving life and/or property.

30. Pollution Caused by Cement and Cement Clinker Cargoes. The Master and crew shall co-operate with the
Charterers to minimize dust and spillage at the loading and discharging ports.

31. United States Regulations. When trading to or from the United States, the Owners undertake that the Vessel and
its gear comply with all U.S. Coastguard's and other Authorities' Regulations. The Vessel to have on board a Certificate
of Financial Responsibility for Oil Pollution Clean-Up in accordance with the requirements of the U.S. Water Quality
Improvement Act 1970 and any amendments thereto.

The Owners to comply with U.S. Public law Safety and Health Regulations for Longshoremen, or such similar
regulations that may be in effect. Any delay to the Vessel by reason of non-compliance with such regulations shall be
for the Owners' account.

32. Responsibilities and Immunities.

32.1 The Hague Rules contained in the International Convention for the Unification of certain rules relating to Bills of
Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall apply to this Contract and to
any Bill of Lading issued hereunder.

When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of the said Convention shall apply.

32.2 In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on
February 23, 1968--The Hague-Visby Rules--apply compulsorily, the provisions of the respective legislation shall
apply.

32.3 The Owners shall in no case be responsible for loss of or damage to cargo howsoever arising prior to loading into
and after discharge from the Vessel or while the goods are in the charge of another owner nor in respect of deck cargo.

33. Force Majeure. Save to the extent otherwise in this Charter Party expressly provided, neither party shall be
responsible for any loss or damage or delay or failure in performance hereunder resulting from Act of God, war, civil
commotion, quarantine, strikes, lockouts, arrest or restraint of princes, rulers and peoples or any other event whatsoever
which cannot be avoided or guarded against.

34. Strike Clause.

34.1 Neither the Charterers nor the Owners shall be responsible for the consequences of any strikes or lock-outs
preventing or delaying the fulfilment of any obligations under this Charter Party.

34.2 If there is a strike or lock-out affecting the loading of the cargo, or any part of it, when the Vessel is ready to
proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the
Captain of the Owners may ask the Charterers to declare, that they agree to reckon the laydays as if there were no strike
or lock-out. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within one working
day, the Owners shall have the option of cancelling this Charter Party. If part cargo has already been loaded, the Owners
must proceed with same, (freight payable on loaded quantity only), having liberty to complete with other cargo on the
way for their own account.
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34.3 If there is a strike or lock-out affecting the discharge of the cargo on or after the Vessel's arrival at or off port of
discharge and same has not been settled within two working days, the Receivers shall have the option of keeping the
Vessel waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the time
provided for discharging, or of ordering the Vessel to a safe port where she can safely discharge without risk of being
detained by strike or lock-out. Such orders to be given within two working days after the Captain or the Owners have
given notice to the Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such port, all
conditions of this Charter Party and of the Bill of Lading shall apply and the Vessel shall receive the same freight as if
she had discharged at the original port of destination, except that if the distance of the substituted port exceeds 100
nautical miles, the freight on the cargo delivered at the substituted port to be increased in proportion.

35. Ice Clause.

Port of Loading.

35.1 In the event of the loading port being inaccessible by reason of ice when the Vessel is ready to proceed from her
last port or at any time during the voyage or on the Vessel's arrival or in case frost sets in after the Vessel's arrival, the
Captain for fear of being frozen in is at liberty to leave without cargo, and this Charter shall be null and void.

35.2 If during loading the Captain, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty to
do so with what cargo he has on board and to proceed to any other port or ports with option of completing cargo for the
Owners' benefit to any port or ports including port of discharge. Any part cargo thus loaded under this Charter to be
forwarded to destination at the Vessel's expense but against payment of freight, provided that no extra expenses be
thereby caused to the Receivers, freight being paid on quantity delivered (in proportion if lump sum), all other
conditions as per Charter.

35.3 In case of more than one loading port, and if one or more of the ports are closed by ice, the Captain or Owners to
be at liberty either to load the part cargo at the open port and fill up elsewhere for their own account as under sub-clause
35.2 or to declare the Charter null and void unless the Charterers agree to load full cargo at the open port.

Port of Discharge.

35.4 Should ice prevent the Vessel from reaching port of discharge the Receivers shall have the option of keeping the
Vessel waiting until the re-opening of navigation and paying demurrage, or of ordering the Vessel to a safe and
immediately accessible port where she can safely discharge without risk of detention by ice. Such orders to be given
within 2 working days after the Captain or the Owners have given notice to Charterers of the impossibility of reaching
port of destination.

35.5 If during discharging the Captain for fear of the Vessel being frozen in deems it advisable to leave, he has liberty
to do so with what cargo he has on board and to proceed to the nearest accessible port where she can safely discharge.

35.6 On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Vessel shall receive
the same freight as if she had discharged at the original port of destination, except that if the distance of the substituted
port exceeds 100 nautical miles, the freight on the cargo delivered at the substituted port to be increased in proportion.

36. War Risks ("Voywar 1950").

36.1 In these Clauses "War Risks" shall include any blockade or any action which is announced as a blockade by any
Government or any belligerent or by any organized body, sabotage, piracy, and any actual or threatened war, hostilities,
warlike operations, civil war, civil commotion, or revolution.
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36.2 If at any time before the Vessel commences loading, it appears that performance of the contract will subject the
Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegram despatched to the Charterers, to cancel this Charter.

36.3 The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading
for any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for Owner's benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part cargo under
this Clause, freight shall in any case be payable on the quantity delivered.

36.4 If at the time the Master elects to proceed with part or full cargo under Clause 36.3, or after the Vessel has left the
loading port, or the last of the loading ports, if more than one, it appears that further performance of the contract will
subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge has
been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at any such other
port, the Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s)
of Lading or to which the Vessel may be ordered pursuant thereto.

36.5 (a) The Vessel shall have the liberty to comply with any directions or recommendation as to loading, departure,
arrival, routes, ports of call, stoppages, destination, zones, waters, discharge, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organized body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organized body or by any committee or person having under the terms of the
war risks insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of affreightment and
the Owners shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of
Lading or to which the Vessel may have been ordered pursuant thereto.

36.6 All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in Clauses 36.4 and 36.5(b) hereof shall be paid by the Charterers and/or
cargo owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

37. Agency. Unless otherwise agreed, the Owners shall appoint the Agent both at the port of loading and at the port of
discharge.

38. General Average and New Jason Clause. General average shall be adjusted and settled at the place indicated in
Box 32 according to the York/Antwerp Rules, 1974, or any modification thereof, but if, notwithstanding the provisions
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specified in Box 32, the adjustment is made in accordance with the law and practice of the United States of America,
the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Owners are not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods. If a salving Vessel
is owned or operated by the Owners, salvage shall be paid for as fully as if the said salving Vessel or Vessels belonged
to strangers. Such deposit as the Owners, or his agents, may deem sufficient to cover the estimated contribution of the
goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees or
owners of the goods to the Owners before delivery."

39. Both-to-Blame Collision Clause. If the liability for any collision in which the Vessel is involved while performing
this Charter Party fails to be determined in accordance with the laws of the United States of America, the following
clause shall apply:

"If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, mariner, pilot or servants of the Owners in the navigation or in the management of the
Vessel, the owners of the cargo carried hereunder will indemnify the Owners against all loss or liability to the other or
non-carrying vessel or her Owners in so far as such loss or liability represents the loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel, or her owners to the
owners of said cargo and set off, recouped or recovered by the other or non-carrying vessel or her Owners as part of
their claim against the carrying Vessel or Owners."

The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact.

40. Brokerage. A brokerage commission at the rate stated in Box 33 on the freight, deadfreight and demurrage earned
is payable by the Owners to the party mentioned in Box 33.

41. Arbitration.

*) 41.1 This Charter Party shall be governed by English law and any dispute arising out of this Charter Party shall be
referred to arbitration in London, one arbitrator being appointed by each party, in accordance with the Arbitration Acts
1950 and 1979 or any statutory modification or re-enactment thereof for the time being in force. On the receipt by one
party of the nomination in writing of the other party's arbitrator, that party shall appoint their arbitrator within fourteen
days, failing which the decision of the single arbitrator appointed shall apply. If two arbitrators properly appointed shall
not agree they shall appoint an umpire whose decision shall be final.

*) 41.2 Should any dispute arise out of this Charter Party, the matter in dispute shall be referred to three persons at New
York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their decision or that of any
two of them shall be final, and for purpose of enforcing any award, this agreement may be made a rule of the Court. The
arbitrators shall be members of the Society of Maritime Arbitrators, Inc. of New York and the proceedings shall be
conducted in accordance with the rules of the Society.

*) 41.3 Any dispute arising out of this Charter Party shall be referred to arbitration at the place indicated in Box 34,
subject to the law and procedures applicable there.

*) 41. 4 If Box 34 in Part I is not filled in, sub-clause 41.1 of this Clause shall apply.
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*) 41.1, 41.2 and 41.3 are alternatives; indicate alternative agreed in Box 34.

APPENDIX A

Managers (if other than the party mentioned in Part I, (Box 3) (State full name, place of business, postal and cable
address, telex and telefax numbers)

Vessel's name

Maximum length

Maximum beam (metres)

Immersion (loaded draft) metric tons per centimetre

Maximum draft (metres) on completion of loading (fully loaded) and on arrival at (first) discharging port

Number of cranes and safe working load (metric tons)

Number of grabs (State whether electro, hydraulic, or mechanical; also state approximate cubic metres capacity and
approximate metric tons cement/cement clinker capacity of each grab)

Number of steel hatch covers (State which type; also state whether requiring/not requiring use of Vessel's cranes)

Number of Hatches and Holds

Distance from water line to top of hatch coamings (metres) in full ballast condition

Maximum distance from Vessel's side to inside hatch coamings

Maximum distance from top of hatch coamings to bottom of hold (metres)

Maximum distance from forward end of number one hatch to rear end of aft-hatch (metres)

Maximum height of hatch covers when open in vertical position (metres above deck level)

Number of Fixed Stanchions on Deck and in Holds

State if Vessel is fitted with Australian Hold Ladders

Stringers with the holds

"Japanese Terms"

(In case when "Tokyo" is stated in Box 34, the provisions regarding arbitration procedures in Clause 41.3. shall be
considered deleted and substituted by the following provisions.)

Law and Arbitration
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This Charter Party shall be governed by Japanese law. Any dispute arising from this Charter Party shall be referred to
arbitration held in Tokyo by the Tokyo Maritime Arbitration Commission (TOMAC) of The Japan Shipping Exchange,
Inc. in accordance with the Rules of TOMAC and any amendment thereto, and the award given by the arbitrators shall
be final and binding on both parties.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. Copyright by the Baltic and International Maritime Council; reprinted with permission.
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FORM No. 12-6 MEDITERRANEAN C. (ORE) 7

Iron Ore Charter Party

1. It is this day mutually agreed between ____________________ owners of the good Steamship or vessel called the
____________________ of ____________________ tons net register, now trading and expected ready to load about
____________________ the ____________________ and ____________________ Charterers.

2. That the said Ship being warranted tight, staunch, and strong, and in every way fitted for the voyage, shall after
delivery of her outward cargo, proceed with all convenient speed to ____________________ and there load always
afloat in the customary manner, free of turn, when, where and as soon as ordered by Shipper's agent a full and complete
Cargo of Iron Ore, say about ____________________ tons, not exceeding what she can reasonably stow and carry over
and above her Tackle, Apparel, Provisions and Furniture, and being so loaded, shall with all convenient speed proceed
to ____________________ and there deliver the same as customary, when, where and as directed by Consignee, to
whom written notice is to be given during office hours, 9 a.m. to 5 p.m., or Saturdays 9 a.m. to 1 p.m., of the Vessel
being ready to discharge, Ship paying for discharging, One shilling per ton on quantity delivered, also cranage if
discharged in a Scottish port.

3. Freight to be paid at and after the rate of ____________________ per ton of 20 cwt. delivered, in full of all port
charges, pilotages, consulages, light dues, trimming, lighterage, and all other dues usually paid by Steamers, including
dues on Cargo as customary if Steamer discharges at a Scottish port. If the Steamer is ordered to Briton Ferry to
discharge she shall proceed to the Briton Ferry Iron Works Wharf and discharge there at her own risk, Master or
Owners to satisfy themselves that ship may safely do so and there deliver the said Cargo, as customary, by night as well
as by day.

4. Sufficient Cash (if required) for Ship's ordinary disbursements to be advanced at Port of Loading, at the current
exchange, by Shippers against the receipt of the Master on Bills of Lading, less Three per cent. to cover commission,
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interest, and insurance, and the remainder of the freight to be paid on right and true delivery of the Cargo, in Cash.

5. The cargo to be shipped at the rate of ____________________ Tons and to be discharged at the rate of
____________________ tons per clear working day of 24 consecutive hours (weather permitting), Sundays and
Holidays always excepted. Time lost by reason of all or any of the following causes shall not be computed in the
loading or discharging time, viz: War, Rebellion, Tumults, Civil Commotions, Insurrections, Political Disturbances,
Epidemics, Quarantine, Riots, Strikes, Lock-outs, stoppage of Miners, Workmen, Lightermen, Tugboatmen, or other
hands essential to the Working, Carriage, Delivery, Shipment or Discharge of the said Cargo whether partial or general,
or Accidents at the Mines, at Receiver's Works or Wharf, Landslips, Floods, Frost or Snow, Bad Weather, Intervention
of Sanitary, Customs, and/or other constituted Authorities, Partial or Total Stoppage on Rivers, Canals or on Railways,
or any other cause beyond control of Charterers, unless steamer is already on demurrage.

6. Time for loading to count from 6 a.m. after the Ship is reported and ready, and in free pratique (whether in berth or
not), and for discharging from 6 a.m. after Ship is reported and in every respect ready, and in free pratique, whether in
berth or not. Steamer to be reported during official hours only. In case Shippers can arrange to load or discharge on
Sundays or Holidays, or before time commences to count, Captain to allow work to be done; half such time used to
count. Time between 1 p.m. Saturday and 7 a.m. Monday not to count, unless used, in which case half such time
actually used to count.

7. The Ship to unload barges sent alongside with all possible despatch (should this mode of shipping be used); and any
delay incurred by not doing so is not to count as part of the lay days. The Ship to load and discharge as rapidly as
possible, and give use of steam winches and steam free of expense, and crew to drive the winches, if permitted by local
labour regulations, otherwise shore hands to be employed, and Charterers to pay cost of same. The Ship to work at
night, if requested to do so, all extra expenses incurred thereby being paid by Owners unless steamer is on demurrage.
The Ship to keep the steam winches in good working order.

8. Demurrage (if any) at the rate of ____________________ per running day on the total quantity of cargo delivered.

9. Charterers to have the right to average the days allowed for loading and discharging.

10. If any wilful misrepresentation be made in respect of the size, position, &C., or should the Steamer not be in
Loading Port and ready to load within 28 days from the date of this Charter Party, it shall be at the option of the
Charterer whether or not he will load the vessel.

11. The Captain to sign Bills of Lading at any Freight required by Charterers, not less than Chartered rate. Cost of
loading the cargo is to be considered as advance of Freight and signed for accordingly, unless paid for in cash.

12. The Steamer is to be addressed for the Custom House business to Charterers or their agents at Ports of Loading and
Discharging on usual terms under a penalty of £20, which together with all Brokerages and Charges may be deducted
from the freight. Agents at discharging port will be ____________________.

13. Any averages occurring under this Charter to be settled according to York-Antwerp Rules, 1950.

14. Master to telegraph "Charterers" as well as Charterer's agents at Port of Loading, should he have to put in at any
Port or Ports.

15. In case of Jettison, the Captain to report the same to Consignees immediately on arrival.

16. An address commission of 2 1/2 per cent. to be paid to Charterer, on delivery of Cargo.
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17. Shippers to put the mineral on board, Ship paying tenpence per ton on quantity delivered for such operation.

18. A Commission of ____________________ on the gross amount of freight, dead freight, and demurrage is due on
delivery of cargo to ____________________

19. Ship to apply to ____________________ for Cargo, and wire them on leaving last Port of Discharge if there are
telegraphic facilities, failing which Shippers to be allowed one day extra for loading.

20. The Act of God, the King's enemies, Arrest and/or Restraints of Rulers, Princes and People, Quarantine, Fire on
Board, in Hulk or Craft or on Shore, Ice, Barratry of the Master and Crew, Enemies, Pirates, Robbers by land or sea,
accidents to and damage and detention from Boilers, and of Machinery, Collisions, Stranding, Jettison, or from any act,
neglect, default or error in judgment whatsoever of the Pilot, Master, Crew or other servants of the Shipowners in the
management and/or the navigation of the Steamer, and all and every other Dangers and Accidents of the Seas, Rivers
and Canals of whatever nature and kind whatsoever, before and during the said voyage always excepted. Steamer has
liberty to call at any port or ports, in any order, or places, to bunker, or receive and/or deliver part cargo and/or
passengers, or to deviate for the purpose of saving life or property, with leave to sail without Pilots, and tow or to be
towed and assist vessels or to be assisted in all situations whatsoever. Salvage and/or towage for Owner's sole benefit.
Ship not answerable for losses through explosion, bursting of boilers, breakage of shafts, or any latent defect in the
machinery or Hull not resulting from want of due diligence by the Owners of the Ship or any of them or by the Ship's
Husband or Manager.

21. All liability of Charterer shall cease on completion of loading and payment of advance, if any, Owner having lien
on Cargo for freight, dead freight, and demurrage.

22. Extra duty (if any) in consequence of the Vessel not being British to be borne by Ship.

23. The Captain shall cover the hatch of each hold as soon as the loading into same has finished, and also all hatches
when the loading or discharging has finished for the day, if the weather be wet or threatening; he shall also, during rain
and snow, cover up all hatches by which loading or discharging is not actually going on. It is agreed that the Captain
may send someone to check the weight of the cargo on delivery so as to avoid dispute, and weight as ascertained to be
conclusive.

24. Owners accept the risk of detention which may arise if by reason of insufficient depth of water the steamer cannot
get to a usual loading and/or discharging berth, as ordered, when same available.

25. Any time lost at discharging port owing to scarcity of wagons and/or labour is to be computed as lay days.

26. If through congestion at the Port of Discharge steamer is kept waiting off the port lay days are to commence to
count as per Clause 6, but not until 36 hours from arrival (Sundays and holidays excepted).

27. In the event of any general strike, riot, insurrection, revolution or war, which may prevent the shipment of Iron Ore
under this Charter, the Owners in the event of no cargo having been loaded, have the option of cancelling this Charter,
or if any cargo has been loaded they have the right to proceed on the voyage with the cargo so loaded. In the latter case,
the time to count as lay days to be mutually agreed between Owners and Charterers.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 12-7 MERIDORE 1965

1. It is this day mutually agreed between ____________________ owners of the good ____________________ ship
called the ____________________ tons net register and classed highest in ____________________, now trading
____________________ and ____________________ Charterers.

2. That the said ship being warranted tight, staunch, strong and in every way fitted for the voyage, shall after delivery
of any outward cargo proceed with all convenient speed to ____________________ and there load always afloat in the
customary manner, when where and as soon as ordered by shippers agent a full and complete cargo of chrome and/or
manganese ore, say about ____________________ tons (5% more or less at owner's option), not exceeding what she
can reasonably stow and carry over and above her Tackle, Apparel, Provisions and Furniture, and being so loaded shall
with all convenient speed proceed to ONE U.S. PORT NORTH OF HATTERAS declarable ____________________
days prior vessel's expected arrival at discharging port or ports, and there deliver the same as customary, when, where
and as directed by Consignee, to whom written notice is to be given during office hours, 9 a.m. to 5 p.m. Monday
through Friday of the vessel being ready to discharge.

3. Freight to be paid at the rate of ____________________ per ton 2240 lbs. delivered in full of all port charges,
pilotages, consulages, light dues, trimming, and all other dues customarily paid by Steamers. ____________________
of the estimated total freight based on Bill of Lading weights to be paid promptly after vessel has arrived at discharging
port and commenced discharging. Balance to be adjustable and payable on the basis of outturn railroad weights
delivered. Entire freight to be considered earned as cargo shipped on board, discountless and non-returnable, ship and/or
cargo lost or not lost.

4. The cargo is to be loaded at the rate of ____________________ tons of 2240 lbs. and to be discharged at the rate of
____________________ tons of 2240 lbs. per clear working day of 24 consecutive hours (weather permitting). Sundays
and stevedoring holidays always excepted. Owners are to have five (5) hatches available for cargo, otherwise the time
allowed for loading and discharging shall be pro-rated accordingly. Time lost by reason of all or any of the following
causes shall not be computed in the loading or discharging time, viz: War, Rebellion, Tumults, Civil Commotions,
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Insurections, Political Disturbances, Epidemics, Quarantine, Riots, Strikes, Lock-outs, stoppage of Miners, Workmen,
Lightermen, Tugboatmen, Stevedores, Longshoremen, or other hands essential to the Working, Carriage, Delivery,
Shipment, Loading or Discharge of said cargo whether partial or general, or accidents at the Mines, at Receiver's Works
or Wharf, Landslips, Floods, Frost or Snow, Bad Weather, Intervention of Sanitary, Customs, and/or other constituted
Authorities, partial or total stoppage or Rivers, Canals or on Railways, or any other cause beyond control of Charterers,
unless steamer is already on demurrage.

5. Time for loading to count from ____________________ a.m. after the ship is reported and ready, and in free
pratique and in berth for loading, and for discharging from 8 a.m. after the ship is reported and in every respect ready,
and in free pratique, whether in berth or not. Steamer to be reported during official hours only. In case shippers can
arrange to load or discharge on Sundays or Holidays, or before time commences to count, Captain to allow work to be
done; half such time used to count. Time between ____________________ a.m. Saturday and ____________________
a.m. Monday at loading port, and between 5:00 p.m. Friday and 8 a.m. Monday at discharging port, not to count unless
used; in which case half such time actually used to count.

6. The cargo is to be loaded aboard steamer by charterers free of expense to the vessel. Vessel to trim if required by the
Master, at a cost not exceeding ____________________ U.S. Currency per ton. Vessel to be discharged by charterer's
stevedores but at owner's risk and expense, vessel paying to Charterers ____________________ U.S. Currency per ton
for discharging.

7. The ship is to load and discharge as rapidly as possible, and to give use of winches and power free of expense to
Charterers. The ship is to work at night, Sundays and Holidays if requested to do so, all crew overtime incurred thereby
being paid by Owners unless steamer is on demurrage. The ship is to keep the winches and other gear in good working
order.

8. Overtime to be for account of the party ordering same, except crew, clerks and customs overtime always to be for
owners account. However, in the event that overtime is ordered by the Port Authorities at loading port, the cost of such
stevedoring overtime shall be equally divided between Charterers and Owners. Hire of ship's clerk, and customs
overtime if any, for owners account.

9. No cargo is to be stowed in bridge spaces,'tween decks, hatches smaller than 16' by 16' or other spaces inacessible to
mechanical grabs for loading and/or discharging. No cargo is to be stowed in the tween decks, unless required by the
Master for seaworthiness and safety of vessel or to enable the vessel to lift a full cargo; in this case only a minimum
quantity of cargo to be loaded in the'tweendecks and any extra expenses or lost time incurred in loading and/or
discharging by reason of stowage in'tweendecks or other excepted places, or on account of vessel having more than two
decks, to be for account of the vessel; any time so lost over and above the usual time required for loading or for grab
discharging is not to count as laytime.

10. Laydays are not to commence before ____________________ except with Charterer's written consent. Should
vessel not be ready to load by 5 p.m. on ____________________, Charterers are to have the option of canceling this
charter party.

11. Demurrage (if any) is payable to the Owners at the rate of ____________________ per running day or pro-rata for
part thereof. Owners are to allow Charterers despatch money at the rate of ____________________ per day, or pro-rata
for part thereof, for all lay time saved in loading and discharging. Laydays are to be reversible.

12. Captain to sign Bills of Lading as presented by Charterers, at any Freight required by Charterers, not less than
chartered rate.

13. The steamer is to be addressed for Custom House business to Charterers or their agents at ports of loading and
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discharging, at Customary fee Ship to apply to ____________________ for cargo at loading port. Agents at discharging
port will be ____________________ Agency fees, together with all brokerages and charges, may be deducted from the
freight.

14. Any averages occurring under this charter are to be settled, according to the York-Antwerp Rules, 1950. Any
penalty insurance due to age, flag, ownership or any other cause to be for Owner's account.

15. Master to telegraph "Charterers", as well as Charterer's agents at Port of Loading, should he have to put in at any
port or ports.

16. In case of Jettison, the Captain to report same to Consignees immediately on arrival.

17. The Act of God, the Country's enemies, Arrests and/or Restraints of Rulers, Princes and People, Quarantine, Fire on
Board, in hulk or craft or on shore, Ice, Barratry of the Master and Crew, Enemies, Pirates, Robbers by land or sea,
accidents to and damage and detention from Boilers, and of Machinery, Collisions, Stranding, Jettison, or from any act,
neglect, default or error in judgment whatsoever of the Pilot, Master, Crew or other servants of the Shipowner in the
management and/or the navigation of the steamer, and all and every other Dangers and Accidents of the Seas, Rivers
and Canals of whatever nature and kind whatsoever, before and during the said voyage always excepted. Steamer has
liberty to call at any port or ports, in any order, or places, to bunker, or receive and/or deliver part cargo and/or
passengers, or to deviate for the purpose of saving life or property, with leave to sail without Pilots, and tow or to be
towed and assist vessels or to be assisted in all situations whatsoever. Salvage and/or towage for Owner's sole benefit.
Ship not answerable for losses through explosion, bursting of boilers, breakage of shafts, or any latent defect in the
machinery or Hull not resulting from want of due diligence by the Owners of the Ship or any of them or by the Ship's
Husband or Manager.

18. All liability of Charterer shall cease on completion of loading and payment of advance, if any, owner having lien on
cargo for freight, dead freight and demurrage.

19. Owners are to have the holds clean swept and ready for cargo upon tendering notice of readiness at loading port.
The Captain shall cover the hatch of each hold as soon as the loading into same has finished, and also all hatches when
the loading or discharging has finished for the day, if the weather be wet or threatening; he shall also, during rain and
snow, cover up all hatches by which loadng or discharging is not actually going on. It is agreed that the Captain may
send someone to check the weight of the cargo on delivery so as to avoid dispute, and weight as ascertained to be
conclusive.

20. If through congestion at the Port of Discharge steamer is kept waiting off the port, lay days are to count as per
clause 5, but not until 36 hours after arrival (Sundays and Holidays always excepted).

21. In the event of any general strike, riot, insurrection, revolution or war, which may prevent the shipment of the ore
under this charter, the Owners in the event of no cargo having been loaded, have the option of cancelling this Charter, or
if any cargo has been loaded they have the right to proceed on the voyage with the cargo so loaded. In the latter case,
the time to count as lay days to be mutually agreed between Owners and Charterers.

22. Owners accept the risk of detention which may arise if by reason of insufficient depth of water the steamer cannot
get to the usual loading and/or discharging berth, as ordered, when same available.

23. A commission of ____________________ is due on payment of freight to ____________________

24. It is understood that the cargo of several grades, in which case the Master will endeavor to stow these separately as
desired by Shipper, it being always understood that the Owners will not incur any expense in making such separations.
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25. The Pilot, Master, Officers and Crew of the Vessel and any tow boat, person or facility assisting the Vessel, shall
not be agents or employees of the Charterers, and the Charterers shall not be liable for any loss, damage or claim
resulting from our arising out of, negligence or error of any of them while the Vessel is proceeding to, or from or lying
at, any place of loading or discharge.

26. That should any dispute arise between Owners and the Charterers, the matter in dispute shall be referred to three
persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their
decision or that of any two of them, shall be final, and for the purpose of enforcing any award, this agreement may be
made a rule of the Court. The Arbitrators shall be commercial men.

27. The New Jason Clause, USA Clause Paramount, New Both-Blame Collision Clause, P. & I. Bunker Clause, and C.
of S. War Risk Clauses 1 & 2, and United States Safety & Health Regulations, all as attached, are to be considered as
fully incorporated herein.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 12-8 MURMAPATITn1

© Sovfracht; reprinted with permission.

Adopted by the Documentary Council of the Conference of the Chartering and Shipowners
Organizations of the Countries--Members of the Council for Mutual Economic Assistance.

Agreed with the Documentary Council of the Baltic and International Maritime Conference,
Copenhagen.

Apatite Charter Party

(For Shipments of Apatite Ore and Apatite Concentrate From
Murmansk)

(Issued October, 1970 )

1. Shipbroker ____________________ n2

2. Place and date ____________________

3. Owners/Disponents (Clause 1) ____________________

4. Charterers (Clause 1) ____________________

5. Vessel's name (Clause 1) ____________________
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6. Class/Flag (Clause 1) ____________________

7. Net/Gross register tons (Clause 1) ____________________

8. Present position (Clause 1) ____________________

9. DWT all told on Summer load line (Clause 1) ____________________

10. Layday (Clause 1) ____________________

11. Cancelling date (Clauses 1 and 26) ____________________

12. Port of loading (Clause 1) ____________________

13. Loading rate (Clause 8) ____________________

14. Demurrage rate (load.) (Clause 11) ____________________

15. Apatite load. equalization charge (Cl. 10) ____________________

16. Port of discharge (Clause 1) ____________________

17. Discharging rate (Clause 16) ____________________

18. Demurrage rate (disch.) (Cl. 18) ____________________

19. Despatch money (disch.) (optional Cl. 19) ____________________

20. Cargo (indicate whether full and complete or part cargo, state quantity in tons of 1000 kilos and margin percentage
in Owners'/Master's option) (Cl. 1) ____________________

21. Freight rate (Clause 2) ____________________

22. Currency (Clause 2) ____________________

23. Bankers (Clause 2) ____________________

24. Payee (Clause 2) ____________________

25. General Average to be settled in (Clause 33) ____________________

26. Arbitration in (Clause 38) ____________________

27. Brokerage rate (Clause 37) ____________________

28. Brokerage to be paid to (Clause 37) ____________________

29. Consignee/Agent (Clause 13) ____________________

30. Extra insurance, if any, as per Clause 27, limited to ____________________
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31. Numbers of additional clauses attached (Clause 1) ____________________

1. It is hereby mutually agreed between the Owners/Disponents indicated in Box 3 above (hereinafter referred to as
Owners) of the good vessel indicated in Box 5 and with particulars as set out in Boxes 6 and 7 and of a deadweight
capacity as stated in Box 9, now in position as indicated in Box 8 and expected ready to load under this Charter Party
earliest on the layday indicated in Box 10 but latest at 4 p.m. on the cancelling date specified in Box 11 and the party
mentioned as Charterers in Box 4 that the said Vessel - being tight, staunch, strong and in every respect fitted for the
voyage and suitable for grab discharge - shall sail and proceed to the port of loading inserted in Box 12, or so near
thereto as she may safely get, and there load always afloat in customary manner as and where ordered by the Shippers
or their Agents the cargo in bulk as described in Box 20, the Owners having the margin indicated in Box 20, and being
so loaded shall therewith proceed with all convenient speed to the port(s) of destination mentioned in Box 16 as ordered
on signing Bill(s) of Lading or so near thereto as she may safely get and there proceed and deliver the cargo alongside
any wharf and/or craft always safe and afloat as directed by the Consignees. It is further agreed between the Owners and
the Charterers as mentioned above that this Charter Party consists of Page 1 with boxes filled in as above, including
possible additional clauses as indicated in Box 31, and of Pages 2 to 4 with Clauses 2 to 38 of the "Murmapatit"
Charter; that the carriage under this Charter Party shall be performed against payment of freight and in accordance with
these terms; that the typewritten provisions of Page 1 shall prevail over the printed terms of Pages 2 to 4 to the extent of
any conflict between them.

______________________For the Owners
______________________For the Charterers

Notices to be communicated as shown overleaf.

Reminder to the Owners/Master

Notices to be communicated as follows except for notices of readiness:

Loading. (Clause 5) 5 calendar days' notice to PROMEXPORT MOSCOW and VNESHTRANS MURMANSK, the
Owners or the Master stating the Vessel's and the Charterers' name, date of this Charter Party, ap proximate quantity
required and the date of the Vessel's expected arrival at Murmansk.

The Owners or the Master shall keep the above addresses advised of any alteration of the date of the Vessel's expected
arrival.

Moreover, the Owners or the Master shall telegraph 48 and 24 hours' definite notice to VNESHTRANS MURMANSK
stating the Vessel's and the Charterers' name and the time of the Vessel's expected arrival.

It is emphatically recommended to send similar notices to INFLOT MURMANSK to enable them to represent the
Owners' interests.

Discharging. (Clause 13) On Vessel's sailing from Murmansk the Master shall telegraph to the Consignees or their
Agents as mentioned in Box 29 stating Vessel's name, and the date of expected arrival at the discharging port.

Moreover, the Master shall telegraph 48 hours' notice of the Vessel's expected arrival at the discharging port to the
Consignees or their Agents as mentioned in Box 29.

Besides, according to Clause 2 the Master shall advise the Charterers or their Brokers the date of completion of
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discharging.

2. Freight. Freight shall be paid by the Charterers at the rate stated in Box 21 per ton of 1000 kilos Bill of Lading
weight, with the option to the Consignees (which must be declared in writing latest before breaking bulk) to pay on
delivered weight, in which event the cargo shall be weighed simultaneously with the discharging by official weighers,
the Consignees paying all expenses incurred thereby, but the Owners or their Agents having liberty to provide check
clerks at the Owners' expense.

If the payment is effected on the basis of the Bill of Lading quantity the total freight less freight advance, if any, and
cost thereof shall be paid on unloading of the cargo, unless the Consignees exercise their option to weigh the cargo, in
which case 90 per cent. of the calculated amount of the freight shall be paid on unloading of the cargo and the balance
be paid upon Owners presenting the Charterers outturn certificate.

The Master to advise the Charterers or their Brokers of the date of completion of discharge.

Freight shall be paid in the currency stated in Box 22, in favour of the Bankers as stated in Box 23, and to credit of the
Payee as stated in Box 24 of the Charter Party.

3. Disbursements. The Owners shall put their Agents at loading port in funds, sufficient to cover the Vessel's ordinary
disbursements, including cost of bunkers, if any, prior to Vessel's arrival but latest before Vessel's departure from the
port of loading.

Freight advance. If required by the Owners, cash for Vessel's ordinary disbursements at loading port to be advanced
by the Charterers at mean current rate of exchange on the day of payment, subject to 2 per cent. to cover insurance and
other expenses.

4. Dues and charges. Port dues, pilotage, towage and other charges levied against the Vessel shall be paid by the
Owners, they to be free of any dues and other charges levied against the cargo.

5. Loading; Advance notices of arrival. The Owner or the Master shall telegraph to Shippers PROMEXPORT
MOSCOW and VNESHTRANS at loading port 12 and 5 calendar days' advance notice stating the Vessel's and
Charterers' name, date of this Charter Party, port of loading, approximate quantity required, as well as the expected date
of the Vessel's arrival at loading port. The Owners or the Master shall keep all the addressees advised of any alteration
in Vessel's expected arrival. Default under this provision shall not be considered as a breach of the Charter Party but if
the Owners or the Master fail to do this, 24 hours to be added to loading time.

The Owners or the Master shall telegraph to VNESHTRANS at loading port 48, 24 and 4 hours' definite notice stating
the Vessel's and Charterers' name and the time of Vessel's expected arrival.

6. Notice of readiness. Written notice of readiness to receive the cargo stating the definite quantity of the cargo
required shall be given by the Master or on his behalf by ship's agent to SOJUZVNESHTRANS between the hours of
08.00 to 17.00 on ordinary working days, Saturdays, Sundays and Holidays excepted, after arrival at loading port and
Vessel being physically and legally ready and at immediate and effective disposition of the Charterers/Shippers.

However, if the Vessel is waiting for berth at or off the port, notice of readiness may be tendered as if the Vessel were
in berth and the provisions of Clause 7 (Lines 50-52) shall apply.

The notice not to be given before the Vessel is in all respects ready to receive the cargo under this Charter Party.

7. Commencement of laytime. The laytime shall commence to count 6 hours after the notice of readiness has been
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given. If loading be commenced earlier the time to count from actual commencement.

Waiting for berth. Time lost in waiting for berth, even when the Vessel is lying off the port, to count as loading time,
but Saturdays, Sundays and legal Holidays to be excepted. Time used in shifting from point of waiting off the port until
Vessel's arrival, whether at or off loading berth, not to count.

8. Loading time. The cargo shall be loaded at the rate as stated in Box 13 per day of 24 consecutive hours, weather
permitting, Saturdays, Sundays and Holidays excepted unless used, but if used time actually used to count. Overtime of
the Vessel's officers and crew always to be for Owners' account.

9. Cost of loading. The cargo shall be put on board the Vessel and well trimmed by the loading appliances free of any
risk and expense to the Vessel, but the Master to remain responsible for proper trimming as regards the Vessel's
seaworthiness.

Extra trimming. However in case of loading cargo into'tween-decks or shelter-decks extra trimming required by the
Master shall be for Owners' account and time not to count.

10. Apatite loading equalization charge. The Owners shall pay at loading port the apatite loading equalization charge
at the rate as stated in Box 15 per 1000 kilos on Bill of Lading weight.

11. Demurrage. If the Vessel be detained beyond her loading time demurrage shall be paid by the Charterers at the rate
per day as stated in Box 14 or pro rata for any part of a day.

12. Bill of Lading. Bill of Lading shall be signed as per the "MURMAPATITBILL" Bill of Lading form without
prejudice to this Charter Party. The Charterers shall indemnify the Owners if the Owners are held liable under the Bill
of Lading in respect of any claim for which the Owners are not liable towards the Charterers under this Charter Party.

13. Discharging; Advance notices of arrival. The Master shall telegraph to the Consignees or their Agents (telegr.
address as per Box 29) on Vessel's sailing from loading port stating Vessel's name and date of her expected arrival at the
port of discharge. The notice of expected time of Vessel's arrival at the port of discharge shall also be given by the
Master 48 hours prior to Vessel's arrival.

14. Notice of readiness. Written notice of readiness to discharge the cargo shall be given within ordinary office hours
(Saturday to be considered as an ordinary office working day) by the Master or on his behalf by ship's Agent after
Vessel's arrival whether the Vessel is at or off the port and in berth or not.

The notice not to be given before the Vessel is in all respects ready to discharge the cargo under this Charter Party.

15. Commencement of laytime. The laytime shall commence to count 8 hours after the notice of readiness has been
given. If discharging be commenced earlier the time to count from actual commencement.

If the notice of readiness has been given on Saturday or the day preceding a holiday the laytime shall count from the
commencement of ordinary working hours on the next working day, unless discharging is commenced earlier in which
case time actually used shall count.

Waiting for berth. Time lost in waiting for berth, even when the Vessel is lying off the port to count as discharging
time, but Sundays and legal Holidays to be excepted. Time used in shifting from point of waiting off the port until
Vessel's arrival, at or off the discharging berth, shall not count.

Subsequent port(s). If the Vessel be directed for discharging to further port or ports the laytime at subsequent port(s)
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shall count immediately after arrival of the Vessel and notice of readiness has been given at any time of a day.

16. Discharging cost and time. The cargo shall be discharged by the Consignees free of any risk, liability and expense
whatsoever to the Owners at the average rate as stated in Box 17 per working day of 24 consecutive hours, weather
permitting, Sundays and Holidays excepted unless used, in which event time actually used shall count. Time on
Saturdays and on days before Holidays after cessation of the ordinary working time and the time on Mondays and on
days following Holidays until commencement of the ordinary working time not to count as laytime unless used, in
which event time actually used shall count.

17. Overtime. The Consignees shall have the liberty to require discharging outside ordinary working time as defined in
Clause 16, they paying overtime to shore personnel. If such discharging is ordered by port authorities the shore overtime
expenses shall be equally shared between Consignees and Owners. Overtime of the Vessel's officers and crew always to
be for Owners' account.

18. Demurrage. If the Vessel be detained beyond her discharging time demurrage shall be paid by the Charterers at the
rate as stated in Box 18 per running day or pro rata for any part of a day.

19. Despatch money; Optional, to apply only if agreed. If agreed and stated in Box 19, the Owners to pay to the
Consignees despatch money at half demurrage rate for all working time saved at discharging port.

20. Winches and winchmen. The Owners shall give free use, throughout the duration of discharge, of all Vessel's
winches as on board which are to be in good working order, of running gear and of sufficient motive power to operate
all winches simultaneously. Any time lost by reason of any break-down of winches not caused by carelessness of shore
labourers to be deducted from laytime, such time lost being calculated pro rata according to the total number of winches
in the Vessel.

Note:
Clause 20 does not apply if Vessel is gearless.

Consignees shall provide and pay for winchmen from shore, who shall be regarded as servants of the Consignees, but
shall follow the instructions of the Master in connection with the discharging.

21. Shifting. If the Vessel is required to discharge at more than one berth shifting costs other than the Vessel's officers'
and crew's overtime shall be for Charterers' account and time to count as laytime.

22. Lighters. The Consignees shall have the liberty to take delivery overside into lighters at their risk and expense and
time used shall count.

23. Grab discharge. No cargo to be loaded into places inaccessible to grabs, namely into deep-tanks, bunker spaces,
wings and ends of'tween-decks. However, the Master to have liberty of loading in these places for purpose of stability
of the Vessel, and any expenses over and above the costs of normal grab discharge incurred for the cargo not accessible
to grab to be for Owners' account. Extra time used for discharging from such places not to count.

24. Agents. The Owners shall appoint their Agents at all ports.

25. Light. The Owners shall give free use of light, as on board, throughout the duration of loading/discharge.

26. Cancelling. Should the Vessel not be ready to load before or at 4 p.m. on the cancelling date as specified in Box
11, the Charterers shall have the option of cancelling this Charter Party.
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Should the Owners inform Charterers upon Vessel's sailing from her last port of call, whether a discharging port or not,
or six days prior to her estimated date of arrival at the loading port whichever date is the earlier, stating that the Vessel
cannot reach the loading port before the cancelling date, Charterers to declare by telegram to Owners within 48 hours
whether they will accept the Vessel or not for loading on the estimated date of her arrival at the loading port. If the
Charterers fail to do so the cancelling date shall be extended to the date asked for by the Owners.

27. Extra Insurance. Any extra insurance on cargo, if any, owing to Vessel's age, class, flag, and country where built
to be for Owners' account, but limited as indicated in Box 30.

28. Deviation. The Vessel shall have the liberty to tow and to be towed and to assist vessels in distress and to deviate
for the purpose of saving life or property, to sail without pilot and to call at any ports in any order, for bunkering or
other purposes, or to make trial trips after notice, or adjust compasses and/or radio equipment and reasonable exercise of
any of these liberties shall not be deemed to be departure from the contractual route.

29. Re-Chartering. The Charterers shall have permission to re-charter or sub-let (wholly or partly) the Vessel at any
rate of freight without prejudice to the Charter Party, and the Bill of Lading shall be signed at any rate of freight without
prejudice to the Charter Party, but the Charterers shall always remain responsible to the Owners for due fulfilment of
this Charter Party.

30. Substitution. The Owners have the liberty to substitute a similar vessel on the terms of this Charter Party provided
they give telegraphic notice thereof to the Charterers latest 5 days prior to the probable date of Vessel's arrival at
loading port.

31. Owners' Responsibilities and Immunities. (A) Notwithstanding anything herein contained no absolute warranty
of seaworthiness is given or shall be implied in this Charter and it is expressly agreed that the Owners shall have the
benefit of the "Rights and Immunities" in favour of the Carrier or Ship and shall assume the "Responsibilities and
Liabilities" contained in the Enactment in the country of shipment giving effect to the rules set out in the International
Convention for the Unification of certain rules relating to Bills of Lading, dated Brussels, the 25th August, 1924 (the
"Hague Rules"). If no such enactment is in force in the country of shipment the terms of Articles III and IV shall apply.

The Owners shall not be liable for loss of or damage to the cargo during the period before loading and after discharge
from the Vessel, howsoever such loss or damage arises.

Any Bill of Lading issued pursuant to this Charter shall contain a clause paramount incorporating the Hague Rules
whether they are compulsorily applicable or not.

(b) Subject to the above, the Owners shall not be liable for any loss suffered by Charterers through delay or
non-performance or improper performance of this Charter if occasioned by causes beyond the Owners' control or by any
act, neglect or default of the Master, pilot or servants of the Owners in the navigation or management of the Vessel
provided that the Owners have exercised due diligence in performing the Charter.

32. Lien and Cesser. (a) The Owners shall have an absolute lien on the cargo for freight, deadfreight, demurrage
(including damages for detention, if any) and average contribution due to them under this Charter, including necessary
cost of recovering the same.

In respect of Owners' claims protected by lien on the cargo, the Charterers' liability under this Charter shall cease on the
cargo being loaded, provided that the Owners have, without incurring undue delay or expense, been able to obtain
satisfaction of these claims by exercising the lien.

(b) Security.-- In case of disputes over items payable by the Charterers/Shippers/Consignees, the interested party shall
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have the option of providing a letter of guarantee issued by a first class bank, in which event the Owners not to exercise
lien on the cargo for such items.

The letter of guarantee may provide that the undertaking contained therein becomes invalid if-- within one year of its
date of issue-- the dispute has neither been settled amicably, nor submitted to court or arbitration.

33. General Average. General average shall be adjusted, stated and settled at the place as indicated in Box 25
according to the York-Antwerp Rules, 1950.

34. Ice: Discharging port. (a) Should ice prevent the Vessel from reaching the port of discharge, the Consignees shall
have the option of keeping the Vessel waiting until the re-opening of navigation and paying demurrage, or of ordering
the Vessel to a safe and immediately accessible port where she can safely discharge without risk of detention by ice.
Such orders to be given within 48 hours after the Owners or Master have given notice to the Charterers/Consignees of
impossibility of reaching port of destination.

(b) If during discharging the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo the Vessel has on board and to proceed to the nearest safe and accessible port. Such port to be
nominated by the Charterers/Consignees as soon as possible, but not later than 24 running hours, Sundays and Holidays
excluded, on receipt of Owners' request for nomination of a substitute discharging port, failing which the Master will
himself choose the port.

(c) On delivery of the cargo at such port(s) all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination except that if the distance to the
substitute port exceeds 100 nautical miles, the freight on the cargo delivered at the port to be increased in proportion.

(d) This Ice Clause from (a) to (c) not to apply in spring.

35. Strike Clause. (a) Neither the Charterers nor the Owners shall be responsible for the consequences of strike or
lock-out preventing or delaying the fulfilment of any obligation under this contract.

(b) Loading port.-- In the event of strike affecting the loading of the cargo, or any part of it, when the Vessel is ready to
proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the
Owners may ask the Charterers to declare that they agree to count the laytime as if there were no such hindrance. Unless
the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the Owners shall have
the option of cancelling this Charter. If part cargo has already been loaded, the Vessel must carry it to the port of
discharge (freight payable on loaded quantity only) having liberty to complete with other cargo on the way for Owners'
own account.

(c) In the event of strike or lockout which can reasonably be expected-- before the loading has commenced-- to affect
the discharge of cargo, the Owners are at liberty to cancel this Charter unless the Charterers declare (within 24 hours of
receipt of Owners' notification of intended cancellation) that they agree to count the laytime at port of discharge as if
there were no such hindrance, without prejudice to the Consignees' right of ordering the Vessel to a substitute port of
discharge in accordance with sub-clause (d). Time for loading does not count in the said 24 hours.

(d) Discharging port.-- In the event of strike or lock-out affecting the discharging of the cargo on or after Vessel's
arrival at or off the port of discharge, the Consignees shall have the option of keeping the Vessel waiting until such
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging, or of
ordering the Vessel to a safe port where she can safely discharge without risk of being detained by strike or lock-out.
Such orders to be given within 48 hours after the Owners have given notice to the Consignees of the Vessel's readiness
to discharge or of the Owners' request for orders. All conditions of this Charter and of the Bill of Lading issued
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hereunder shall apply to the delivery of the cargo at such substitute port, and the Owners shall receive the same freight
as if the cargo had been discharged at the original port of destination, except that if the distance of the substitute port
exceeds 100 nautical miles, the freight on the cargo delivered at the substitute port to the increased in proportion.

(e) Notification.-- The party who first learns about occurrence of strike or lock-out shall immediately notify thereof the
other party.

36. War Clause ("Voywar 1950"). (1) In these Clauses "war risks" shall include any blockade or any action which is
announced as a blockade by any Government or by any belligerent or by any organised body, sabotage, piracy, and any
actual or threatened war, hostilities, warlike operations, civil war, civil commotion, or revolution.

(2) If at any time before the vessel commences loading, it appears that performance of the contract will subject the
vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegram despatched to the Charterers, to cancel this Charter Party.

(3) The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading
for any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part cargo under
this Clause freight shall in any case be payable on the quantity delivered.

(4) If at the time the Master elects to proceed with part or full cargo under Clause 3, or after the Vessel has left the
loading port, or the last of the loading ports if more than one, it appears that further performance of the contract will
subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge has
been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at any such other
port, the Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s)
of Lading, or to which the vessel may have been ordered pursuant thereto.

(5) (a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure,
arrival, routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organised body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organised body or by any committee or person having under the terms of the
war risks insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of affreightment and
the Owners shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of
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Lading or to which the Vessel may have been ordered pursuant thereto.

(6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in Clauses 4 and 5 (b) hereof shall be paid by the Charterers and/or cargo
owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

37. Brokerage. A brokerage upon the freight and deadfreight as stated in Box 27 is due by the Owners to the Brokers
named in Box 28.

38. Arbitration. Any dispute arising under this Charter Party shall be referred to arbitration in the place, stated in Box
26 in accordance with the law and procedure prevailing there.

Rates applicable January 1, 1991:

Apatite Loading Equalisation Charge --USD 0.55 per 1,000 kilos of Bill of Lading weight.

Daily Loading Quantities and Demurrage Rates

Daily Loading Quantity

Cargo Loaded Tons

Up to 10,000 tons 4,000

From 10,001--15,000 tons 5,000

Over 15,000 tons 6,000

Daily Demurrage Rates

Cargo Loaded USD

Up to 5,000 tons 2,900

From 5,001--10,000 tons 4,000

From 10,001--15,000 tons 5,500

From 15,001--20,000 tons 7,300

From 20,001--25,000 tons 9,100

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © Sovfracht; reprinted with permission.

Adopted by the Documentary Council of the Conference of the Chartering and Shipowners Organizations of the
Countries--Members of the Council for Mutual Economic Assistance.

Agreed with the Documentary Council of the Baltic and International Maritime Conference, Copenhagen.

(n2)Footnote 2. This portion of the printed form appears in a box layout.
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Iron Ore Charter Party

(Amended July 18, 1974 )

1. Place and date ____________________ n2

2. Owners/Chartered Owners/Disponent Owners ____________________

3. Charterers ____________________

4. Vessel's name (also state kind of engine) ____________________

5. Flag ____________________

6. Class ____________________

7. When built ____________________

8. GRT/NRT ____________________

9. Length overall ____________________
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10. Breadth moulded ____________________

11. Depth moulded ____________________

12. Total d.w. (about) ____________________

13. Summer draft ____________________

14. Present position ____________________

15. Expected date of arr. (load) ____________________

16. Laydays date (Cl. 4) ____________________

17. Cancelling date (Cl. 4) ____________________

Declaration within (optional) ____________________

18. Loading port(s) and permissible draft (Cl. 1) ____________________

19. Discharge port(s) and permissible draft (Cl. 1) ____________________

Number of days for final nomination of destination (Cl. 1) ____________________

20. Sailing telgr., advance notices and final notice of 24 hours prior to e.t.a. (load.) (also indicate when and to whom to
be given) (Cl. 3) ____________________

21. Advance notices prior to e.t.a. (disch.) (also indicate when and to whom to be given) (Cl. 3)
____________________

22. Notice of readiness (load.) (indicate when and to whom to be given; also state whether SHEX or SHINC) (Cl. 5)
____________________

23. Notice of readiness (disch.) (indicate when and to whom to be given; also state whether SHEX or SHINC) (Cl. 5)
____________________

24. Number of hours' notice time (load.) (Cl. 5) ____________________

25. Number of hours' notice time (disch.) (Cl. 5) ____________________

26. Loading rate per day of 24 run. hours (state whether SHEX or SHINC) (Cl. 5) ____________________

27. Disch. rate per day of 24 run. hours (state whether SHEX unless used or SHINC) (Cl. 5) ____________________

28. Demurrage rate (load.) (Cl. 6 & 23) ____________________

29. Despatch Money (load.) (Cl. 6) ____________________

30. Demurrage rate (disch.) (Cl. 6) ____________________
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31. Despatch Money (disch.) (Cl. 6) ____________________

32. Demurrage and/or Despatch Money to be settled at & in (currency) (load.) (Cl. 6) ____________________

33. Demurrge and/or Despatch Money to be settled at & in (currency) (disch.) (Cl. 6) ____________________

34. Agents (load.) (Cl. 10) ____________________

35. Agents (disch.) (Cl. 10) ____________________

36. Description and quantity of cargo in bulk; also state margin percentage more or less in Owners' option (Cl. 1)
____________________

37. Freight rate per long ton (Cl. 2) ____________________

38. Mode of freight payment (Cl. 2) ____________________

39. Amount of freight prepayable (indicate percentage) (cl. 2) ____________________

40. War cancellation (state countries if Cl. 25(a) applicable) ____________________

41. General Average to be adjusted and settled at & in (currency (Cl. 19) ____________________

42. Brokerage Commission and to whom payable (Cl. 26) ____________________

43. Place of Arbitration (optional) (Cl. 27) ____________________

44. Numbers of additional clauses attached, if any ____________________

Preamble. It is this day mutually agreed between the Owners/Chartered Owners/Disponent Owners indicated in Box 2
above (in any case hereinafter referred to as the Owners) of the Vessel with particulars indicated above, now in a
position as indicated in Box 14 and expected ready to load under this charterparty on the expected date of arrival at the
(first) loading port indicated in Box 15 and the party mentioned as Charterers in Box 3 that the carriage under this
charterparty shall be performed in accordance with the terms and conditions contained in the "Nipponore" Charter Party
which shall include Page 1 with boxes filled in as above including possible additional clauses attached as indicated in
Box 44 and Pages 2 to 4 with clauses 1 to 27 (including arbitration clause), and that typewritten provisions of Page 1
hereof shall prevail over the printed provisions of Pages 2 to 4 to the extent of any conflict between them.

______________________For the Owners
______________________For the Charterers

1. Port of Loading, Cargo, Port of Discharge. The said Vessel, being suitable for mechanical loading and grab
discharge, shall with all convenient speed sail and proceed to the loading port or ports inserted in Box 18 or so near
thereto as she may safely get, and there load always safe and afloat provided that the Vessel's draft does not exceed the
permissible draft as indicated in Box 18, in the customary manner, as and where ordered by the Agents of the Charterers
a full and complete cargo as described in Box 36. Being so loaded the Vessel shall therewith proceed with all
convenient speed to the discharging port or ports inserted in Box 19 as ordered on signing Bills of Lading, but the
Charterers shall latest number of days as indicated in Box 19 before the Vessel's expected arrival at the port of discharge

Page 73
2C-XII Benedict on Admiralty FORM No. 12-9



have liberty to require the Owners to order the Vessel to another port named herein or within the range specified herein
by telegram or wireless, or so near thereto as she may safely get, and there discharge the cargo always safe and afloat
provided that the Vessel's draft does not exceed the permissible draft as indicated in Box 19, as customary alongside any
wharf and/or craft as directed by the Charterers.

2. Freight. Part of the freight shall be prepaid on Bill of Lading weight and balance shall be adjusted and payable on
outturn weight as per Boxes 37, 38 and 39.

Both Bill of Lading weight and outturn weight shall be decided by means of the Vessel's draft survey by competent
surveyors at the port or ports loading and licensed marine surveyors at the port or ports of discharge appointed by the
Charterers respectively and such fees are free to the Owners.

Full freight to be considered as earned upon completion of loading, the Vessel and/or the cargo lost or not lost.

3. Sailing telegrams. On sailing from the last port for the port of loading the Owners or the Master shall telegraph to
the party as indicated in Box 20 stating expected date of arrival and approximate loading quantity of the cargo.

Notice of expected arrival. The Master shall also give radio notices prior to the Vessel's expected time of arrival at the
port or ports of loading as per Box 20.

The Owners or the Master shall telegraph prior to the Vessel's expected time of arrival at the port or ports of discharge
as per Box 21.

4. Laytime and Cancelling date. Laytime for loading not to commence before the date as Indicated in Box 16.

The Charterers shall have the option of cancelling this charterparty if the Vessel be not ready to load on or before the
cancelling date as indicated in Box 17. If when the Vessel be ready to leave her last port of call (whether a discharging
port or not), the Owners inform the Charterers by telegram that she cannot reach the loading port on or before the
cancelling date, the Charterers shall declare by telegram within 3 days (Saturday, Sunday and Holi days excepted)
unless otherwise stated in Box 17 from the receipt of such notice whether or not they cancel this charterparty.

5. Loading and Discharging; Notice of readiness; Commencement of laytime at loading port. Laytime for loading
to commence number of hours as indicated in Box 24 after the Vessel is in all respects ready to load and notice of
readiness to load is given as per Box 22.

If loading berth be occupied and the Vessel be compelled to wait for berth on the Vessel's arrival at or off the port of
loading or so near thereto as she may be permitted to approach, the Vessel shall be entitled to give notice of readiness
after arrival there provided that free pratique has been granted. But, if the Vessel be compelled to wait for berth outside
the quarantine area by an order of port authorities, the Vessel shall be entitled to give notice of readiness after arrival
there subject to free pratique being granted prior to or on arrival at berth. Actual time occupied in moving from place of
waiting to loading berth not to count as laytime.

If the loading be commenced earlier, laytime for loading shall count from actual commencement.

Loading time. Cargo to be loaded at the average rate as stated in Box 26, weather permitting. Laytime for loading to
be calculated on the basis of Bill of Lading weight decided as per clause 2 at the port or ports of loading.

Notice of readiness; Commencement of laytime at discharging port. Laytime for discharge to commence number of
hours as indicated in Box 25 after the Vessel is in all respects ready to discharge and notice of readiness to discharge is
given as per Box 23.
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If discharging berth be occupied and the Vessel be compelled to wait for berth on the Vessel's arrival at or off the port
of discharge or so near thereto as she may be permitted to approach, the Vessel shall be entitled to give notice of
readiness after arrival there provided that free pratique has been granted. But, if the Vessel be compelled to wait for
berth outside rhe quarantine area by an order of port authorities, the Vessel shall be entitled to give notice of readiness
after arrival there subject to free pratique being granted prior to or on arrival at berth. Actual time occupied in moving
from place of waiting to discharging berth not to count as laytime.

If the discharge be commenced earlier, laytime for discharge shall count from actual commencement.

Discharging time. Cargo to be discharged at the average rate as stated in Box 27, weather permitting. Laytime for
discharge to be calculated on the basis of outturn weight decided as per clause 2 at the port or ports of discharge.

Time and expense for opening and closing hatches. Time lost for opening and closing hatches at the time of the
commencement and the end of working at both loading and discharging ports not to count as laytime and such opening
and closing hatches shall be at the Owners' risks and expenses.

Laytime for loading and discharge. Laytime for loading and discharge to be non-reversible.

6. Demurrage and Despatch Money. Demurrage to be paid to the Owners at the rate as stated in Box 28 as to loading
and in Box 30 as to discharging per day of 24 running hours or pro rata for any part thereof for all time used in excess of
laytime at the port or ports of loading and/or discharge.

Despatch Money to be paid to the Charterers at the rate as stated in Box 29 as to loading and in Box 31 as to
discharging per day of 24 running hours or pro rata for any part thereof for laytime saved at the port or ports of loading
and/or discharge.

Demurrage and/or Despatch Money at the port or ports of loading to be settled as per Box 32 and at the port or ports of
discharge as per Box 33.

7. Free In and Out. The Charterers to load, stow, spout-trim to the Master's satisfaction and discharge the cargo free of
risks and expenses to the Owners. The Charterers to have the liberty of working all available hatches as determined by
the Master. The Vessel, if required, to supply light for night work on board free of expenses to the Charterers.

8. Overtime. Overtime for loading and discharging to be for account of the party ordering the same. If overtime be
ordered by Port Authorities or any other Governmental Agencies, the Charterers to pay extra expenses incurred.
Officers' and crew's overtime charges always to be paid by the Owners.

9. Dues and Charges. Dues and other charges levied against the cargo shall be paid by the Charterers, and dues and
other charges levied against the Vessel shall be paid by the Owners.

10. Agency. At the port or ports of loading the Vessel to be consigned to the Agents as stated in Box 34 and at the port
or ports of discharge to the Agents as stated in Box 35.

11. Stevedore damage. The Charterers are to be responsible for proved loss of or damage (beyond ordinary wear and
tear) to any part of the Vessel caused by stevedores at both ends. Such loss or damage, as far as apparent, shall be
reported by the Master to the Charterers, their Agents or their stevedores within 24 hours after occurrence.

Time lost in repair of stevedore damage necessary to maintain the Vessel's seaworthiness to count as laytime.
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12. Deviation. The Vessel shall have liberty to call at any ports en route, to sail with or without pilots, to tow and to be
towed, to assist vessels in distress, and to deviate for the purpose of saving life and/or property or for bunkering
purposes or to make any reasonable deviation.

13. Bills of Lading. The Master shall sign Bills of Lading as presented without prejudice to this charterparty. The
Charterers shall indemnify the Owners if the Owners are held liable under the Bills of Lading in respect of any claim for
which the Owners are not liable towards the Charterers under this charterparty.

14. Exceptions. Notwithstanding anything herein contained no absolute warranty of seaworthiness is given or shall be
implied. The Owners, in all matters arising under or affecting this charterparty, shall be entitled to the like rights and
immunities as are contained in Article IV of the Hague Rules, dated Brussels, August 25th, 1924, the term "carrier" in
the said Article being taken to mean Owners.

The Charterers shall not, save to the extent otherwise in this charterparty expressly provided, be responsible for any loss
or damage or delay or failure in performance hereunder arising or resulting from Act of God; act of war; seizure under
legal process; quarantine restrictions; strikes; boycotts; lock-outs; riots; civil commotions; and arrest or restraint of
princes, rulers or peoples.

15. Owners' lien. The Owners shall have a lien on the cargo for all freight and all other expenses in relation to the
transport, dead freight, advances, demurrage, damages for detention, general average, and salvage. The Charterers shall
remain responsible for above items to such extent only as the Owners have been unable to obtain payment thereof by
exercising the lien on the cargo.

16. Extra insurance. Any extra insurance on cargo on account of the Vessel's age and/or flag and/or class shall be for
the Owners' account.

17. Sublet. The Charterers shall have the option of subletting whole or part of the Vessel, they remaining responsible
for due fulfilment of this charterparty.

18. Substitution. The Owners shall have liberty to substitute a vessel, provided that such substituted vessel's main
particulars and position shall be subject to the Charterers' prior approval, which is not to be unreasonably withheld.

19. General average. General average is to be adjusted and settled according to York-Antwerp Rules, 1974, as per Box
41.

20. Strike. Neither the Charterers nor the Owners shall be responsible for the consequences of any strikes or lock-outs
preventing or delaying the fulfilment of any obligations under this charterparty.

If there is a strike or lock-out affecting the loading of the cargo, or any part of it, when the Vessel is ready to proceed
from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the Master or
the Owners may ask the Charterers to declare, that they agree to reckon the laytime as if there were no strike or
lock-out. Unless the Charterers have given such declaration in writing (by telegram, if necessary) within the next
business day after receipt of the request, the Owners shall have the option of cancelling this charterparty. If part cargo
has already been loaded, the owners must proceed with same, (freight payable on loaded quantity only) having liberty to
complete with other cargo on the way for their own account.

If there is a strike or lock-out affecting the discharge of the cargo on or after the Vessel's arrival at or off the port of
discharge and same has not been settled within 48 hours, Receivers shall have the option of keeping the Vessel waiting
until such strike or lock-out is at an end against paying half demurrage after expiration of the time provided for
discharging, or of ordering the Vessel to a safe port where she can safely discharge without risk of being detained by
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strike or lock-out. Such orders to be given within 48 hours after the Master or the Owners have given notice to the
Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such port, all conditions of this
charterparty shall apply and the Vessel shall receive the same freight as if she had discharged at the original port of
destination, except that if the distance of the substituted port exceeds 100 nautical miles, the freight on the cargo
delivered at the substituted port to be increased in proportion.

21. Both-to-Blame Collision Clause. If the Vessel comes into collision with another ship as a result of the negligence
of the other ship and any act, neglect or default of the Master, Mariner, Pilot or the servants of the Owners in the
navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Owners
against a loss or liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss
of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying ship
or her owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying ship or her
owners as part of their claim against the carrying Vessel or the Owners. The foregoing provisions shall also apply where
the Owners, operators or those in charge of any ship or ships or objects other than, or in addition to, the colliding ships
or objects are at fault in respect of a collision or contact.

Charterers shall procure that all Bills of Lading issued under this charterparty shall contain this clause.

22. New Jason Clause. In the event of accident, damage, or disaster before or after commencement of the voyage
resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of which the
Owners are not responsible by statute, contract or otherwise, the cargo, shippers, consignees, or owners of the cargo
shall contribute with the Owners in general average to the payment of any sacrifices, losses or expenses of a general
average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of the cargo.
If a salving ship is owned or operated by the Owners, salvage shall be paid for as fully as if the salving ship or ships
belonged to strangers. Such deposit as the Owners or their agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees, or owners of the cargo to the Owners before delivery.

Charterers shall procure that all Bills of Lading issued under this charterparty shall contain this clause.

23. Ice. In the event of the loading port being inaccessible by reason of ice when the Vessel is ready to proceed from
her last port or at any time during the voyage or on the Vessel's arrival or in case frost sets in after the Vessel's arrival,
the Master, for fear of the Vessel being frozen in, shall proceed to the nearest safe and ice-free position and at the same
time request the Char terers by radio for revised orders. Immediately upon receipt of such request, the Charterers shall
give orders for the Vessel either to proceed to nearby accessible port or to any other port or ports or place or places
outside the range of loading ports established under the provision of this charterparty. On loading of the cargo at such
port or ports or place or places, freight shall be paid at the rate applicable under this charterparty to such loading port or
ports or place or places and in addition any period by which the time taken to reach such port or ports or place or places
exceeds the time which would have been taken had the Vessel proceeded there direct shall be paid for by the Charterers
at the rate of demurrage as specified in Box 28 per day of 24 running hours or pro rata for any part thereof, plus the cost
of any additional bunkers consumed, all other conditions as per this charterparty.

If during loading the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to any other port or ports with option of completing cargo for the
Owners' benefit for any port or ports including port of discharge. Any part cargo thus loaded under this charterparty to
be forwarded to destination at the Vessel's expense but against payment of freight, provided that no extra expenses be
thereby caused to the Receivers, freight being paid on quantity delivered (in proportion if lumpsum). If there is neither
nearby and accessible port or ports nor any substituted port or ports, the Charterers shall pay dead-freight caused
thereby.
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In case of ice preventing the Vessel from reaching or entering the port of discharge, the Charterers shall have the option
of keeping the Vessel waiting until the reopening of navigation paying demurrage, or of ordering the Vessel to safe and
immediately accessible nearby port or ports where she can safely discharge without risk of detention on account of ice.
Such orders to be sent within 48 hours after receipt of the Master's telegraphic information to the Charterers of the
impossibility of reaching the port or ports of destination. On delivery of the cargo at such port or ports, all conditions of
this charterparty shall apply and the Vessel shall receive the same freight as if she had discharged at the original port or
ports of destination, except that if the additional sailing distance exceeds 100 nautical miles, the freight on the cargo
delivered at the substituted port or ports to be increased in proportion.

24. War risks. 1. The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or the Owners in his or their discretion consider dangerous or impossbile to enter or reach.

2. (a) If any port of loading or of discharge named in this charterparty or to which the Vessel may properly be ordered
pursuant to the terms of the Bills of Lading be blockaded, or

(b) if owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or the Owners in his or their discretion dangerous or prohibited or b) it be considered
by the Master or the Owners in his or their discretion dangerous or impossible for the Vessel to reach any such port of
loading or of discharge - the Charterers shall have the right to order the Vessel or the cargo or such part of it as may be
affected to be loaded or discharged at any other safe port of loading or of discharge within the range of loading or
discharging ports respectively established under the provision of this charterparty (provided such other port is not
blockaded or that entry thereto or loading or discharge of cargo thereat is not in the Master's or the Owners' discretion
dangerous or prohibited). If there is no range of loading ports agreed this charterparty to be considered cancelled for the
voyage in question.

If part cargo has already been loaded and no range of loading ports being agreed, the Owners must proceed with same,
(freight payable on loaded quantity only) having liberty to complete with other cargo on the way for their own account.

If in respect of a port of discharge no orders be received from the Charterers within 48 hours after they or their Agents
have received from the Owners a request for the nomination of a substitute port, the Owners shall then be at liberty to
discharge the cargo at any safe port which they or the Master may in their or his discretion decide on (whether within
the range of discharging ports established under the provisions of this charterparty or not) and such discharge shall be
deemed to be due fulfilment of the contract or contracts of affreightment so far as cargo so discharged is concerned. In
the event of the cargo being loaded or discharged at any such other port within the respective range of loading or
discharging ports established under the provisions of this charterparty, this charterparty shall be read in respect of
freight and all other conditions whatsoever as if the voyage performed were that originally designated. In the event,
however, that the Vessel discharges the cargo at a port outside the range of discharging ports established under the
provisions of this charterparty, freight shall be paid as for the voyage originally designated and all extra expenses
involved in reaching the actual port of discharge and/or discharging the cargo thereat shall be paid by the Charterers or
cargo owners. In this latter event the Owners shall have a lien on the cargo for all such extra expenses.

3. The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government of the
nation under whose flag the Vessel sails or any other government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government
or authority or by any committee or person having under the terms of the war risks insurance on the Vessel the right to
give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.
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If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or the Owners in his or their discretion
may decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or
contracts of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or
ports originally designated or to which the Vessel may have been ordered pursuant to the terms of the Bills of Lading.
All extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by
the Charterers and/or cargo owners and the Owners shall have a lien on the cargo for freight and all such expenses.

25. War clause. n3 (a) In the event of war involving two or more of the countries as indicated in Box 40, either party
to have the right to cancel this charterparty.

[3] (b) If a world war breaks out or a situation arises that is similar to a world war, either party shall have the right to
cancel this charterparty.

26. Brokerage. A commission of the number of percentage as stated in Box 42 on the earned amount of freight and
deadfreight is payable by the Owners as per Box 42.

27. Arbitration. Unless otherwise indicated in Box 43, any dispute arising from this charterparty shall be submitted to
arbitration held in Tokyo by the Japan Shipping Exchange, Inc., in accordance with the provisions of the Maritime
Arbitration Rules of the Japan Shipping Exchange, Inc., and the award given by the arbitrators shall be final and binding
on both parties.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © The Japan Shipping Exchange, Inc.; reprinted with permission.

Adopted by the Documentary Council of The Baltic and International Maritime Conference.

(n2)Footnote 2. This portion of the printed form appears in a box layout.

(n3)Footnote 3. (Section (a) and (b) are optional but section (b) to apply if section (a) not specifically agreed in
Box 40.)
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PART II COAL-OREVOY Standard Coal and Ore Charter Party

1. Vessel

(a) The Owners shall exercise due diligence:

(i) before and at the beginning of the loaded voyage to make the Vessel seaworthy and in every way fit
for the voyage and for the trade for which the Vessel is employed;

(ii) throughout the currency of this Charter Party to ensure that the Vessel and her Master and crew
comply with all safety, health and other applicable laws and regulations of the Vessel's flag State and of
the places where she trades necessary to secure the safe and unhindered loading of the cargo,
performance of the voyage and discharging of the cargo.

(b) The Vessel shall be:

(i) classed as stated in Box 7 and the Owners warrant that this class shall be maintained throughout the
currency of this Charter Party;

(ii) fully insured in respect of loss of or damage to the cargo by a Protection and Indemnity Club or
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liability underwriter and the Owners shall provide, on request, evidence of such insurance;

(iii) insured for Hull and Machinery and basic War Risks purposes;

(iv) suitable for mechanical loading of the cargo and capable of receiving the cargo at the rate (if any)
specified in Box 6 and be suitable for grab discharge, failing which Clause 9 (c) (iii) shall apply and the
Owners shall reimburse the Charterers any actual extra discharge costs;

(v) equipped to meet the technical requirements if and as specified in Box 7.

2. First Layday, Present Position and Expected Load Readiness

(a) Laydays shall not commence before 00.00 hours on the date stated in Box 9. However, notice of readiness may be
given before that date and notice time, if provided for in Box 17, shall run forthwith.

(b) Present position of Vessel as per Box 8. Commitments prior to commencement of this Charter are as per Box 8.
Expected load readiness as per Box 10.

3. Cancelling

(a) The Charterers shall have the option of cancelling the Charter Party if the Vessel has not tendered notice of readiness
to load on or before 23.59 hours on the cancelling date stated in Box 11.

(b) Should the Owners anticipate that, despite the exercise of due diligence, the Vessel will not be ready to load by the
cancelling date, they shall notify the Charterers thereof without delay stating the expected date of the Vessel's readiness
to load and asking whether the Charterers will exercise their option of cancelling the Charter Party, or agree to a new
cancelling date. The Charterers must declare such option within 2 working days as applied at the Charterers' place of
business after the receipt of the Owners' notice. If the Charterers do not exercise their option of cancelling, then this
Charter Party shall be deemed to be amended such that the seventh day after the new readiness date stated in the
Owners' notification to the Charterers shall be the new cancelling date. The provisions of sub-clause (b) shall operate
only once, and in case of the Vessel's further delay, the Charterers shall have the option of cancelling the Charter Party
if the Vessel has not tendered notice of readiness to load on or before 23.59 hours on the new cancelling date.

(c) The Charterers shall in any event declare whether they exercise any option of cancelling under this Clause no later
than the time of the Vessel's readiness to load.

4. Subletting, Assigning

The Charterers shall have the liberty of subletting or assigning this Charter Party to any individual or company, but the
Charterers shall always remain responsible for the due fulfilment of all the terms and conditions of this Charter Party
and shall warrant that any such sublet or assignment to another party will not result in the Vessel being restricted in her
future trading.

5. Substitution

The Owners shall have liberty to substitute a Vessel, provided that such substitute Vessel's main particulars and position
shall be subject to the Charterers' prior approval, which is not to be unreasonably withheld, but the Owners under this
Charter Party shall remain responsible to the Charterers for the due fulfilment of this Charter Party. This Clause shall
not apply if "No" inserted in Box 12.

6. Cargo
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(a) The Charterers warrant that unless otherwise specified in Part I, the cargo referred to in Box 13 is non-hazardous and
non-dangerous for carriage according to applicable safety regulations including, but not limited to, IMO Code(s).

(b) The Charterers shall have the right to ship parcels of different qualities and/or for different receivers in separate
holds within the Vessel's natural segregation and suitable for her trim provided that such parcels can be loaded, carried
and discharged without affecting the Vessel's seaworthiness. Other means of separation of different parcels may be
specified in Part I.

7. Advance Notices

The Owners or the Master shall give notices of expected readiness to load/discharge as specified in Box 14 to the parties
named therein and shall keep those parties advised of any alteration in expected load/ discharge readiness.

8. Port of Loading, Voyage, Port of Discharge

(a) After completion of prior commitments as may be stated in Box 8, the Vessel shall proceed to the loading
port(s)/berth(s) as stated in Box 15.

(b) The Vessel shall carry the cargo with due despatch to the ports)/berths) of discharge stated in Box 16. If the
Charterers have the right to order the Vessel to discharge at one or more ports out of several ports named or within a
specific range, the Charterers shall declare the actual port(s) of discharge to be inserted in the Bills of Lading prior to
the arrival of the Vessel at the first port of loading.

(c) Unless the loading/discharging port(s)/berth(s) are specifically mentioned herein, the Charterers warrant the safety of
port(s)/ berth(s) nominated and that the Vessel will be loaded and discharged always afloat.

(d) The Vessel shall be left in seaworthy trim for shifting between berths and ports.

(e) Unless otherwise agreed, loading and/or discharging at two or more ports shall be effected in geographical rotation.

9. Notices of Readiness, Laytime, Demurrage/Des-patch Money

(a) Notice of Readiness

(i) At each port of loading and discharging notice of readiness shall be given to the Charterers or their
Agents when the Vessel is in all respects ready to load/discharge at the loading/discharging berth. If the
Vessel is a combination carrier, and has carried liquid cargo on its previous voyage, the Vessel shall
possess a valid gas free certificate on tendering notice of readiness.

(ii) If a loading/discharging berth is not designated or if such designated berth is not available upon the
Vessel's arrival at or off the port, notice of readiness may be given upon arrival at the waiting place at or
off the port. However, if at the time the loading/ discharging berth becomes available, the Vessel is
prevented from proceeding to the berth due to her inefficiency, weather, tidal conditions, strikes of tugs
or pilots or mandatory regulations applicable to the Vessel, time shall not count from that time until such
hindrance(s) has (have) ceased.

(iii) Notice of readiness may be given on any day at any time.

(b) Laytime
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(i) The laytime shall commence when notice of readiness has been given and after expiration of notice
time, if any, provided for in Box 17. Should the Vessel arrive at the (first) loading port and be ready to
load before the date stated in Box 9, the Charterers shall have the right to start loading. The Charterers
shall also have the right to load/ discharge before the expiration of notice time. In either event, during
such periods only time actually used shall count as laytime or as time on demurrage.

(ii) The notice time, if any, shall only apply at first or sole loading and discharging port, respectively.

(iii) If total laytime for loading and discharging has been agreed in Box 18 notice time, if any, at port of
discharge shall be applied unless the Vessel is already on demurrage.

*)(iv) Separate laytime.-The cargo shall be loaded within the number of hours/days of 24 consecutive
hours or at the average loading rate per day of 24 consecutive hours as stated in Box 18a). The cargo
shall be discharged within the number of hours/ days of 24 consecutive hours or at the average
discharging rate per day of 24 consecutive hours as stated in Box 18b).

*)(v) Total laytime. -The cargo shall be loaded and discharged within the number of hours/days of 24
consecutive hours stated in Box 18c).

(vi) In the case of loading and/or discharging at more than one berth, laytime shall run continuously as if
loading/discharging had been effected at one berth only but without prejudice to sub-clause (c).

(vii) Notwithstanding any other terms of this Charter Party, in any event laytime will start counting at the
latest upon commencement of loading or discharging of the cargo from the Vessel.

*) Indicate alternative agreed in Box 18.

(c) Suspension of Laytime

(i) Unless the Vessel is on demurrage, laytime shall not count (1) during periods excepted as per Boxes
19 and 20, unless used, in which case only time actually used shall count; (2) for the duration of bad
weather or sea conditions which actually prevent the Vessel's loading, discharging or the shifting
between loading/discharging berths of the Vessel; (3) if so provided for in Clause 16.

(ii) Time shall not count as laytime or as time on demurrage whilst Vessel actually moving from waiting
place whether at or off the port or from a lightening place off the port, until the Vessel is securely
moored at the designated loading/ discharging berth.

(iii) Time lost due to inefficiency or any other cause attributable to the Vessel, her Master, her crew or
the Owners shall not count as notice time or as laytime or as time on demurrage to the extent that loading
or discharging or the matters covered by sub-clause (d)(i) are thereby affected.

(iv) If pursuant to Clause 10 (m) the Vessel has to vacate the loading/ discharging berth, notice time or
laytime or time on demurrage shall not count from that time until she be in all respects ready to
load/discharge and notification has been given to the Charterers accordingly.

(v) If due to the matters referred to in sub-clauses (c)(iii) or (c)(iv), the Vessel loses her turn, such time
shall count again only as from 24 hours after notification of the Vessel's new readiness has been given to
the Charterers or when loading/ discharging resumes whichever may be the sooner.
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(d) Termination of Laytime

(i) Laytime/Demurrage shall stop counting on completion of: (a) loading/discharging at the relevant port,
(b) cargo documentation and/or draft survey for determination of cargo weight, (c) repairs to stevedore
damage under Clause 12(b), whichever may be the later.

(ii) If required, the Vessel shall leave the berth as soon as possible within her control on completion of
loading/discharging, failing which the Charterers shall be entitled to proved damages. However, if the
Vessel then has to wait for reasons (b) and/or (c) as per sub-clause (d)(i), there must be a place available
at which she can safely wait, and any extra expenses shall be for the Charterers' account.

(e) Demurrage/Despatch Money

(i) Demurrage accrued under this Charter Party shall be considered as constituting liquidated damages
for exceeding the laytime provided for herein. However, if the Vessel has been on demurrage for 15 days
or more and no cargo has been loaded, the Owners shall have the option of cancelling this Charter Party.
No claim which the Owners may otherwise have against the Charterers shall be prejudiced by the
Owners exercising their option of cancelling.

(ii) Demurrage shall be due and payable by the Charterers day by day at the rate specified in Boxes 21
and 22 and in the manner provided for in Box 28.

(iii) Despatch money, if agreed upon in Box 23, shall be paid promptly by the Owners to the Charterers
at half the demurrage rate or as otherwise agreed upon in Box 23 for laytime saved in loading and/ or
discharging.

10. Loading and Discharging

(a) The Vessel shall be loaded and discharged as and where ordered by the Charterers.

(b) If the Charterers, have not nominated a suitable loading or discharging berth on the Vessel's arrival off the port, or if
such berth should not be available, the Vessel is to wait at a suitable place at or off the port. The Charterers shall have
the right to designate a safe waiting place, otherwise the Master shall choose a waiting place using due diligence to
minimize extra shifting costs provided for in sub-clause (d).

(c) The Charterers shall have the right to load and/ or discharge at two berths at each port or place subject to sub-clause
(d).

(d) Shifting. - Costs of shifting the Vessel between berths at port(s) of loading and port(s) of discharge, including
bunkers, shall be for the Charterers' account. Other costs on board the Vessel including wages and officers' and crew's
overtime charges to be for the Owners' account.

(e) The Owners or the Master shall in due time prior to commencement of loading submit to the Charterers (or their
nominees) at the loading port a loading plan which shall be based on a reasonable number of shiftings between hatches
and also meet applicable rules and regulations, including IMO Code(s). The Charterers shall inform the Owners/Master
of any special composition of cargo required in sufficient time to permit the Owners/Master to work out and submit
such loading plan.

(f) Prior to loading, the Vessel's holds shall be adequately cleaned for loading the contracted cargo.
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(g) The Charterers shall load and spout-trim the cargo as per the loading plan, free of any risk, liability and expense to
the Vessel. Any extra trimming and/or levelling required by the Master or Owners shall be performed at the Owners'
expense and any time lost thereby shall not count as laytime/demurrage. Discharging, including shovel cleaning, shall
be effected by the Charterers free of any risk, liability and expense to the Vessel.

(h) Warping. - The Vessel shall warp, as reasonably required by the Charterers, solely for the purpose of making any
hatch or hatches available to the loading/discharging appliances at that berth, and costs on board the Vessel including
bunkers, wages and officers' and crew's overtime charges shall be for the Owners' account. However, the costs of any
necessary outside services shall be for the Charterers' account. Laytime or time on demurrage shall not be interrupted
thereby.

(i) The Vessel shall work day and night and during any time as may be excepted as per Box 19 and Box 20, as required
by the Charterers.

(j) The Vessel shall, at her own risk and expense, open and close hatches prior to and after loading/ discharging and also
during loading/discharging as may be required by the Charterers to protect the cargo, provided local shore regulations
permit. If same, however, is not permitted by local shore labour regulations, shore labour is to be employed by the
Charterers at their risk, liability and expense. The Vessel shall furnish and give free use of sufficient light for deck and
holds, as on board.

(k) The Charterers shall have the right to order the Vessel to leave without having loaded a full cargo, always provided
that the Vessel be in seaworthy condition and that the Charterers pay deadfreight according to Clause 15(f).

(l) Overtime for loading and discharging to be for the account of the party ordering the same. If overtime be ordered by
Port Authorities or any other Governmental Agencies, the Charterers to pay any extra expenses incurred. Officers' and
crew's overtime charges always to be paid by the Owners.

(m) In the event of loading/discharging being impossible due to inefficiency or any other cause attributable to the
Vessel, her Master, her crew or the Owners and such impossibility continuing for more than three consecutive hours,
the Charterers shall have the right to order the Vessel to vacate the berth and shifting from and back to berth shall be at
the Owners' expense and time.

11. Bulk Carrier Safety Clause

(a) The Charterers shall instruct the terminal operators or their representatives to co-operate with the Master in
completing the IMO SHIP/SHORE SAFETY CHECKLIST (IMO Resolution A.862(20) - Code of Practice for the Safe
Loading and Unloading of Bulk Carriers (BLU Code) Appendix 3) and shall arrange all cargo operations strictly in
accordance with the guidelines set out therein.

(b) In addition to the above and notwithstanding any provision in this Charter Party in respect of loading/ discharging
rates, the Charterers shall instruct the terminal operators to load/discharge the Vessel in accordance with the
loading/discharging plan, which shall be approved by the Master with due regard to the Vessel's draught, trim, stability,
stress or any other factor which may affect the safety of the Vessel.

(c) At any time during cargo operations the Master may, if he deems it necessary for reasons of safety of the Vessel,
instruct the terminal operators or their representatives to slow down or stop the loading or discharging.

(d) Compliance with the provisions of this Clause shall not affect the counting of laytime.
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12. Stevedore Damage

(a) The Charterers shall be responsible for damage (beyond ordinary wear and tear) to any part of the Vessel caused by
Stevedores at both ends. Such damage, as soon as apparent, shall be notified immediately by the Master to the
Charterers or their port agents and to their Stevedores. The Owners/ Master shall endeavour to obtain the Stevedores'
written acknowledgment of the damage caused.

(b) Stevedore damage affecting seaworthiness or the proper working of the Vessel and/or her equipment shall be
repaired without delay before the Vessel sails from the port where such damage was caused and shall be paid for by the
Charterers. Other repairs shall be done before the completion of the voyage where practicable, or otherwise at a place
mutually agreed between the parties. All costs of such repairs shall also be for the Charterers' account and any time lost
shall be for the account of and shall be paid to the Owners by the Charterers at the demurrage rate.

13. Dues, Taxes and Charges, Extra Insurance

(a) On the Vessel. - The Owners shall pay all dues, duties, taxes and other charges customarily levied on the Vessel,
howsoever the amount thereof may be assessed.

(b) On the cargo. - The Charterers shall pay all dues, duties, taxes and charges levied on the cargo at the port of
loading/discharging, howsoever the amount thereof may be assessed.

(c) On the freight. - Taxes levied on the freight shall be paid by the Owners or the Charterers as agreed in Box 24.

(d) Extra Insurance. -Any extra insurance on cargo actually paid by the Charterers owing to Vessel's age, class, flag or
ownership shall be for the Owners' account and may be deducted from the freight. The Charterers shall furnish evidence
of payment supporting any such deduction. Unless a maximum amount has been agreed in Part I, such extra insurance
shall not exceed the lowest extra premium which would be charged for the Vessel and voyage in the London insurance
market.

14. Agents

At the port(s) of loading the Vessel shall be consigned to the Agents as stated in Box 25 and at the port(s) of discharge
to the Agents as stipulated in Box 26, the Owners always paying the customary fees.

15. Freight

The freight at the rate stated in Box 27 shall be calculated on intaken quantity.

(a) Prepaid. - If according to Boxes 27 or 28 freight is to be paid on shipment, it shall be deemed earned and
non-returnable Vessel and/or cargo lost or not lost. Bills of Lading showing "Freight prepaid" or the like shall not be
released until the freight has been duly paid.

(b) After shipment. - If according to Box 28 freight shall be payable within a number of days after shipment, the freight
shall be deemed earned as per sub-clause (a). In such case Bills of Lading shall not be endorsed "Freight prepaid" or the
like, unless the freight has been paid.

(c) Partly on Delivery. - If according to Boxes 27 or 28 a percentage of the freight shall be payable as per sub-clauses
(a) or (b) the balance shall be paid as per sub-clause (c). However, in such case the total freight shall be deemed earned
as per sub-clause (a) and the Charterers shall not have the option referred to in subclause (d)(i).
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(d) On Delivery. - If according to Boxes 27 or 28 freight is payable at destination or on right and true delivery of the
cargo, it shall not be deemed earned until the cargo is thus delivered.

(e) On Delivered Weight. - When the freight is payable on delivery of cargo the Charterers shall have the option of
paying freight on delivered weight, provided such option be declared in writing before breaking bulk and the weight be
ascertained by official weighing machine, otherwise by joint draught survey. The Charterers shall pay all costs incurred
in connection with weighing or draught survey. The Owners shall be at liberty to appoint check clerks at their own
expense.

(f) Deductions. - The freight shall be paid in cash without discount in the manner described in Box 28. The Charterers
shall only be entitled to deduct from the freight undisputed despatch money and extra insurance, provided properly
documented, as per Clause 13(d).

(g) Deadfreight. - If the Charterers fail to supply a cargo as specified in Box 13, deadfreight shall be payable but the
Charterers shall not be bound to supply cargo in excess of any quantity stated by the Owners as the Vessel's capacity
made available to the Charterers. The laytime shall be calculated on that quantity. The Owners/Master shall be entitled
to clause Bills of Lading for any deadfreight due. If the Shippers/ Suppliers state in writing that no more cargo will be
shipped, the Owners shall not need to have any such statement confirmed by the Charterers.

16. Strike and Other Hindrances

(a) If there is a strike or lock-out or any other cause referred to in Clause 24 (hereinafter the "hindrance") affecting or
preventing the actual loading of the cargo, or any part of it, when the Vessel is ready to proceed from her last port or at
any time during the voyage to the port or ports of loading or after her arrival there, the Master or the Owners may ask
the Charterers to declare, that they agree to reckon the laydays as if there were no hindrance. Unless the Charterers have
given such declaration in writing (by telegram, if necessary) within 24 hours, the Owners shall have the option of
cancelling this Charter Party. If part cargo has already been loaded, the Owners must proceed with same, (freight
payable on loaded quantity only) having liberty to complete with other cargo on the way for their own account.

(b) If there is a hindrance affecting or preventing the actual discharging of the cargo on or after the Vessel's arrival at or
off port of discharge and same has not been settled within 48 hours, the Charterers shall have the option of keeping the
Vessel waiting until such hindrance is at an end against paying half demurrage after expiration of the time provided for
discharging until the hindrance has come to an end and thereafter full demurrage shall be payable until the completion
of discharging, or of ordering the Vessel to a safe port where she can safely discharge without risk of being detained by
a hindrance. Such orders to be given within 48 hours after the Master or the Owners have given notice to the Charterers
of the hindrance affecting the discharge. On delivery of the cargo at such port, all conditions of this Charter Party and of
the Bill of Lading shall apply and the Vessel shall receive the same freight as if she had discharged at the original port
of destination, except that if the distance to the substituted port exceeds 100 nautical miles, the freight on the cargo
delivered at the substituted port to be increased in proportion.

(c) Except for the obligations described above, neither the Charterers nor the Owners shall be responsible for the
consequences of hindrances preventing or affecting the actual loading or discharging of the cargo.

17. General Ice Clause

The Vessel shall not be obliged to force ice but, subject to the Owners' approval and having due regard to its size,
construction and class, may follow ice-breakers when reasonably required.

(a) Port of Loading
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(i) If at any time after setting out on the approach voyage the Vessel's passage is impeded by ice, or if on
arrival the loading port is inaccessible by reason of ice, the Master or Owners shall notify the Charterers
thereof and request them to nominate a safe and accessible alternative port.

If the Charterers fail within 48 running hours, Sundays and holidays included, to make such nomination
or agree to reckon laytime as if the port named in the Charter Party were accessible or declare that they
cancel the Charter Party, the Owners shall have the option of cancelling the Charter Party. In the event of
cancellation by either party, the Charterers shall compensate the Owners for all proven loss of earnings
under this Charter Party.

(ii) If at any loading port the Master considers that there is a danger of the Vessel being frozen in, and
provided that the Master or Owners immediately notify the Charterers thereof, the Vessel may leave with
cargo loaded on board and proceed to the nearest safe and ice free place and there await the Charterers'
nomination of a safe and accessible alternative port within 24 running hours, Sundays and holidays
excluded, of the Master's or Owners' notification. If the Charterers fail to nominate such alternative port,
the Vessel may proceed to any port(s), whether or not on the customary route for the chartered voyage, to
complete with cargo for the Owners' account.

(b) Port of Discharge

(i) If the voyage to the discharging port is impeded by ice, or if on arrival the discharging port is
inaccessible by reason of ice, the Master or Owners shall notify the Charterers thereof. In such case, the
Charterers shall have the option of keeping the Vessel waiting until the port is accessible against paying
compensation in an amount equivalent to the rate of demurrage or of ordering the Vessel to a safe and
accessible alternative port.

If the Charterers fail to make such declaration within 48 running hours, Sundays and holidays included,
of the Master or Owners having given notice to the Charterers, the Master may proceed without further
notice to the nearest safe and accessible port and there discharge the cargo.

(ii) If at any discharging port the Master considers that there is a danger of the Vessel being frozen in,
and provided that the Master or Owners immediately notify the Charterers thereof, the Vessel may leave
with cargo remaining on board and proceed to the nearest safe and ice free place and there await the
Charterers' nomination of a safe and accessible alternative port within 24 running hours, Sundays and
holidays excluded, of the Master's or Owners' notification. If the Charterers fail to nominate such
alternative port, the Vessel may proceed to the nearest safe and accessible port and there discharge the
remaining cargo.

(iii) On delivery of the cargo other than at the port(s) named in the Charter Party, all conditions of the
Bill of Lading shall apply and the Vessel shall receive the same freight as if discharge had been at the
original port(s) of destination, except that if the distance of the substituted port(s) exceeds 100 nautical
miles, the freight on the cargo delivered at the substituted port(s) shall be increased proportionately.

18. War Risks ("Voywar 1993")

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other
operators who are charged with the management of the Vessel, and the Master; and
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(ii) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities,
revolution, rebellion, civil commotion, warlike operations, the laying of mines (whether actual or
reported), acts of piracy, acts of terrorists, acts of hostility or malicious damage, blockades (whether
imposed against all vessels or imposed selectively against vessels of certain flags or ownership, or
against certain cargoes or crews or otherwise howsoever), by any person, body, terrorist or political
group, or the Government of any state whatsoever, which, in the reasonable judgement of the Master
and/or the Owners, may be dangerous or are likely to be or to become dangerous to the Vessel, her cargo,
crew or other persons on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of the Master
and/or the Owners, performance of the Charter Party, or any part of it, may expose, or is likely to expose, the Vessel,
her cargo, crew or other persons on board the Vessel to War Risks, the Owners may give notice to the Charterers
cancelling this Charter Party, or may refuse to perform such part of it as may expose, or may be likely to expose, the
Vessel, her cargo, crew or other persons on board the Vessel to War Risks; provided always that if this Charter Party
provides that loading or discharging is to take place within a range of ports, and at the port or ports nominated by the
Charterers the Vessel, her cargo, crew, or other persons on board the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port which lies within
the range for loading or discharging, and may only cancel this Charter Party if the Charterers shall not have nominated
such safe port or ports within 48 hours of receipt of notice of such requirement.

(c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port or
place, or to proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or
to proceed to or remain at any port or place whatsoever, where it appears, either after the loading of the cargo
commences, or at any stage of the voyage thereafter before the discharge of the cargo is completed, that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo (or any part thereof), crew or other
persons on board the Vessel (or any one or more of them) may be, or are likely to be, exposed to War Risks. If it should
so appear, the Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated such a port, the
Owners may discharge the cargo at any safe port of their choice (including the port of loading) in complete fulfilment of
the Charter Party. The Owners shall be entitled to recover from the Charterers the extra expenses of such discharge and,
if the discharge takes place at any port other than the loading port, to receive the full freight as though the cargo had
been carried to the discharging port and if the extra distance exceeds 100 miles, to additional freight which shall be the
same percentage of the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable judgement
of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely
to be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and
customarily used in a voyage of the nature contracted for, and there is another longer route to the discharging port, the
Owners shall give notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the
total extra distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted
for as the percentage which the extra distance represents to the distance of the normal and customary route.

(e) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations, discharge of cargo, delivery or in any way
whatsoever which are given by the Government of the Nation under whose flag the Vessel sails, or other
Government to whose laws the Owners are subject, or any other Government which so requires, or any
body or group acting with the power to compel compliance with their orders or directions;
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(ii) to comply with the orders, directions or recommendations of any war risks underwriters who have the
authority to give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, any
directives of the European Community, the effective orders of any other Supranational body which has
the right to issue and give the same, and with national laws aimed at enforcing the same to which the
Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to
confiscation as a contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel
when there is reason to believe that they may be subject to internment, imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any provisions of this
Clause, to load other cargo for the Owners' own benefit and carry it to any other port or ports
whatsoever, whether backwards or forwards or in a contrary direction to the ordinary or customary route.

(f) If in compliance with any of the provisions of subclauses (b) to (e) of this Clause anything is done or not done, such
shall not be deemed to be a deviation, but shall be considered as due fulfilment of the Charter Party.

19. Lien

(a) The Owners shall have a lien on the cargo for, freight, deadfreight, demurrage and general average contribution due
to them under this Charter Party.

(b) The Charterers shall remain responsible for deadfreight and demurrage, incurred at port of loading and for freight
and demurrage incurred at port of discharge.

20. Liberty

The Vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in distress, to call at
any port or place for oil fuel supplies, and to deviate for the purpose of saving life or property, or for any other
reasonable purpose whatsoever.

21. Both-to-Blame Collision Clause

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, mariner, pilot or the servants of the Owners in the navigation or in the management of
the Vessel, the owners of the cargo carried hereunder will indemnify Owners against all loss or liability to the other or
non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of said cargo, paid or payable by the other or non-carrying vessel or her owners to the owners
of said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her owners as part of their claim
against the carrying vessel or owners. The foregoing provisions shall also apply where the owners, operators or those in
charge of any vessel or vessels or objects other than, or in addition to, the colliding vessels or objects are at fault in
respect of a collision or contact.

22. General Average and New Jason Clause
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General Average shall be adjusted and settled at the place indicated in Box 29 according to the York/Antwerp Rules,
1994, or any modification thereof, but if, notwithstanding the provisions specified in Box 29, the adjustment is made in
accordance with the law and practice of the United States of America, the following clause shall apply: "In the event of
accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any cause
whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not responsible,
by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute with Owners in
general average to the payment of any sacrifices, losses or expenses of a general average nature that may be made or
incurred and shall pay salvage and special charges incurred in respect of the goods. If a salving Vessel is owned or
operated by Owners, salvage shall be paid for as fully as if the said salving Vessel or vessels belonged to strangers.
Such deposit as Owners, or their agents, may deem sufficient to cover the estimated contribution of the goods and any
salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees or owners of the
goods to Owners before delivery".

23. Responsibilities

(a) The International Convention for the Unification of Certain Rules of Law relating to Bills of Lading signed at
Brussels on 25 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels on 23 February 1968
("the Hague-Visby Rules") and as enacted in the country of shipment shall apply to this Charter Party. When the
Hague-Visby Rules are not enacted in the country of shipment, the corresponding legislation of the country of
destination shall apply, irrespective of whether such legislation may only regulate outbound shipments.

(b) When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of
destination, the Hague-Visby Rules shall apply to this Charter Party save where the Hague Rules as enacted in the
country of shipment or if no such enactment is in place, the Hague Rules as enacted in the country of destination,
compulsorily applicable to shipments, in which case the provisions of such Rules shall apply.

(c) The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the
Hague-Visby Rules apply, whether mandatorily or by this Charter Party.

(d) The Owners shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging,
or while the cargo is in the charge of another carrier, or with respect to deck cargo and live animals.

24. Force Majeure

Save to the extent otherwise in this Charter Party expressly provided, neither party shall be responsible for any loss or
damage or delay or failure in performance hereunder resulting from Act of God, war, terrorism, civil commotion,
quarantine, strikes, lockouts, arrest or restraint of princes, rulers and peoples or any other event whatsoever which
cannot be avoided or guarded against.

25. Bills of Lading

Bills of Lading shall be presented and signed by the Master as per the "COAL-OREVOYBILL" Bill of Lading form,
always in accordance with Mate's Receipts and without prejudice to this Charter Party, or by the Agents provided
written authority has been given by Owners to the Agents, a copy of which is to be furnished to the Charterers. The
Charterers shall indemnify the Owners against all consequences or liabilities that may arise from the signing of bills of
lading as presented to the extent that the terms or contents of such bills of lading impose or result in the imposition of
more onerous liabilities upon the Owners than those assumed by the Owners under this Charter Party.

26. Dispute Resolution

*) (a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
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of or in connection with this Charter Party shall be referred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the
provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and
send notice of such appointment in writing to the other party requiring the other party to appoint its own arbitrator
within 14 calendar days of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party
appoints its own arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not
appoint its own arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole
arbitrator and shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

*) (b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute arising out of or in connection with this Contract shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement
may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

*) (c) This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.

(d) Notwithstanding (a), (b) or (c) above, the parties may agree at any time to refer to mediation any difference and/or
dispute arising out of or in connection with this Charter Party.

In the case of a dispute in respect of which arbitration has been commenced under (a), (b) or (c) above, the following
shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to
mediation by service on the other party of a written notice (the "Mediation Notice") calling on the other
party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm
that they agree to mediation, in which case the parties shall thereafter agree a mediator within a further
14 calendar days, failing which on the application of either party a mediator will be appointed promptly
by the Arbitration Tribunal ("the Tribunal") or such person as the Tribunal may designate for that
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purpose. The mediation shall be conducted in such place and in accordance with such procedure and on
such terms as the parties may agree or, in the event of disagreement, as may be set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal
and may be taken into account by the Tribunal when allocating the costs of the arbitration as between the
parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it
considers necessary to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure
shall continue during the conduct of the mediation but the Tribunal may take the mediation timetable into
account when setting the timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs
incurred in the mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents
disclosed during it shall be revealed to the Tribunal except to the extent that they are disclosable under
the law and procedure governing the arbitration.

(Note:
The parties should be aware that the mediation process may not necessarily interrupt time limits.)

(e) If Box 30 in PART I is not appropriately filled in, sub-clause (a) of this Clause shall apply. Sub-clause (d) shall
apply in all cases.

*) Sub-clauses (a), (b) and (c) are alternatives; indicate alternative agreed in Box 30.

27. Brokerage

A brokerage commission at the rate stated in Box 31 on the freight, dead-freight and demurrage earned is due to the
party mentioned in Box 31.

In case of non-execution 1/3 of the brokerage on the estimated amount of freight to be paid by the party responsible for
such non-execution to the Brokers as indemnity for the latter's expenses and work. In case of more voyages the amount
of indemnity to be agreed.

28. Notices

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions of
this Charter Party shall be in writing.

(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication. A notice may
be given by any effective means including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or by
personal service.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Ore Charter Party

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Vessel. The Owners shall

1.1. before and at the beginning of the loaded voyage exercise due diligence to make the Vessel seaworthy and in every
way fit for the voyage, with a full complement of Master, officers and crew for a vessel of her type, tonnage and flag;

1.2. ensure that the Vessel and her Master and crew will comply with all safety and health requlations and other
statutory rules or regulations and internationally recognized requirements necessary to secure safe and unhindered
loading of the cargo, performance of the voyage and discharge of the cargo.

The Vessel shall
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1.3. be classed Lloyd's 100 A1 or equivalent unless otherwise agreed in Box 7, the Owners exercising due diligence to
maintain that class during the currency of this Charter Party;

1.4. be suitable for mechanical loading of the cargo and capable of receiving the cargo at the rate (if any) specified in
Box 6 and be suitable for grab discharge, failing which Clause 8.3.3. shall apply and the Owners shall reimburse the
Charterers any actual extra discharge costs;

1.5. be equipped to meet the technical requirements if and as specified in Box 7.

2. Laydays Date, Expected Time of Arrival (E.T.A.) and Cancelling. 2.1. Laydays shall not commence before 00.00
hours on the date stated in Box 9. However, notice of readiness may be given before that date and notice time, if
provided for in Box 18, shall run forthwith.

2.2. Present position of Vessel as per Box 8.

Commitments prior to commencement of this Charter as per Box 8. Expected readiness to load as per Box 10.

2.3. The Charterers shall have the option of cancelling the Charter Party if the Vessel be not ready to load on or before
twelve midnight (24.00 hours) on the cancelling date stated in Box 11.

If it appears that the Vessel will be delayed beyond the cancelling date stated in Box 11 the Owners shall, as soon as
they are in a position to state with reasonable certainty the day on which the Vessel should be ready, give notice thereof
to the Charterers asking whether they will exercise their option of cancelling the Charter Party. The option must then be
declared within five (5) running days (unless otherwise agreed in Box 11) of the receipt by the Charterers of such
notice, but not earlier than twenty (20) running days before the revised date of loadreadiness. If the Charterers do not
then exercise their option of cancelling, the seventh (7th) day after the readiness date stated in the Owners' notice shall
be regarded as a new cancelling date. This provision shall operate only once, and should the Vessel not be ready to load
on the new cancelling date the Charterers shall have the option of cancelling the Charter Party. The Charterers shall in
any event declare whether they exercise any option of cancelling under sub-clause 2.3. no later than the time of the
Vessel's readiness to load.

3. Subletting, Assigning. The Charterers shall have the liberty of subletting or assigning this Charter Party to any
individual or company, but the Charterers shall always remain responsible for the due fulfilment of all the terms and
conditions of this Charter Party and shall warrant that any such sublet or assignment will not result in the Vessel being
restricted in her future trading.

4. Substitution. The Owners shall have liberty to substitute a Vessel, provided that such substitute Vessel's main
particulars and position shall be subject to the Charterers' prior approval, which is not to be unreasonably withheld, but
the Owners under this Charter Party shall remain responsible to the Charterers for the due fulfilment of this Charter
Party.

This Clause shall not apply if "No" inserted in Box 12.

5. Cargo. 5.1. The Charterers warrant that unless otherwise specified in Part I, the cargo referred to in Box 13 is
non-hazardous and non-dangerous for carriage according to applicable safety regulations including IMCO Code(s).

5.2. The Charterers shall have the right to ship parcels of different qualities and/or for different receivers in separate
holds within the Vessel's natural segregation and suitable for her trim provided that such parcels can be loaded, carried
and discharged in accordance with the Vessel's seaworthiness. Other means of separation of different parcels may be
specified in Part I.
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5.3. Unless otherwise agreed in Part I, all quantitites shall be expressed in tons of 1,000 kilograms.

6. Advance Notice. The Owners or the Master shall give notices of expected readiness to load/discharge as specified in
Box 14 to the parties named therein and shall keep those parties advised of any alteration in expected readiness.

7. Port of Loading, Voyage, Port of Discharge. 7.1. After completion of prior commitments as may be stated in Box
8, the Vessel shall proceed to the loading port(s)/berth(s) as stated in Box 15.

7.2. The Vessel shall carry the cargo with all possibile despatch to the port(s)/berth(s) of discharge stated in Box 16.
However, unless "No" is inserted in Box 17, the Owners may order the Vessel to proceed at reduced speed solely to
conserve fuel.

If the Charterers have the right to order the Vessel to discharge at one or more ports out of several ports named or within
a specific range, the Charterers shall declare the actual port(s) of discharge to be inserted in the Bills of Lading prior to
the arrival of the Vessel at the port of loading.

7.3. Only when the loading/discharging port(s)/berth(s) are not specifically mentioned herein, the Charterers warrant
the safety of port(s)/berth(s) nominated and that the Vessel will be loaded and discharged always afloat.

7.4. The Vessel shall be left in seaworthy trim for shifting between berths and ports.

7.5. Unless otherwise agreed, loading and/or discharging at two or more ports shall be effected in geographical rotation.

8. Notices of Readiness, Laytime, Demurrage/Despatch Money. 8.1. Notice of Readiness:

8.1.1. At each port of loading and discharging notice of readiness shall be given to the Charterers or their Agents when
the Vessel is in all respects ready to load/discharge at the loading/discharging berth.

8.1.2. If a loading/discharging berth is not designated or if such designated berth is not available upon the Vessel's
arrival at or off the port, notice of readiness may be given upon arrival at the waiting place at or off the port.

However, if the Vessel is at that time prevented from proceeding to the loading/discharging berth due to her
inefficiency, weather, tidal conditions, strikes of tugs or pilots or mandatory regulations, notice of readiness may be
given only when such hindrance(s) has (have) ceased.

8.1.3. Notice of readiness may be given on any day at any time.

8.2. Laytime:

8.2.1. The laytime shall commence when notice of readiness has been given and after expiration of notice time, if any,
provided for in Box 18.

Should the Vessel arrive at the (first) loading port and be ready to load before the date stated in Box 9, the Charterers
shall have the right to start loading. The Charterers shall also have the right to load/discharge before the expiration of
notice time. In either event, during such periods only time actually used shall count as laytime or as time on demurrage.

8.2.2. The notice time shall run continuously.

8.2.3. The notice time, if any, shall only apply at first or sole loading and discharging port, respectively.
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8.2.4. If total time for loading and discharging has been agreed in Box 19 notice time, if any, at port of discharge shall
be applied whether the Vessel be on demurrage or not on sailing from the (last) loading port.

8.2.5. Separate laytime.--The cargo shall be loaded within the number of hours/days of 24 consecutive hours or at the
average loading rate per day of 24 consecutive hours as stated in Box 19a).

The cargo shall be discharged within the number of hours/days of 24 consecutive hours or at the average discharging
rate per day of 24 consecutive hours as stated in Box 19b).

8.2.6. Total laytime.--The cargo shall be loaded and discharged within the number of hours/days of 24 consecutive
hours stated in Box 19c).

8.2.7. In the case of loading and/or discharging at more than one berth, laytime shall run continuously as if
loading/discharging had been effected at one berth only but without prejudice to sub-clause 8.3.

8.3. Suspension of Laytime:

8.3.1. Unless the Vessel is on demurrage, laytime shall not count

(i) during periods excepted as per Boxes 20 and 21, unless used, in which case only time actually used shall count;

(ii) for the duration of bad weather or sea conditions which actually prevent the Vessel's loading, discharging or the
shifting between loading/discharging berths of the Vessel;

(iii) if so provided for in Clause 14.

8.3.2. Time shall not count as laytime or as time on demurrage whilst Vessel actually moving from waiting place
whether at or off the port or from a lightening place off the port, until the Vessel is securely moored at the designated
loading/discharging berth.

8.3.3. Time lost due to inefficiency or any other cause attributable to the Vessel, her Master, her crew or the Owners
shall not count as notice time or as laytime or as time on demurrage to the extent that loading or discharging or the
matters covered by sub-clause 8.4.1. are thereby affected.

8.3.4. If pursuant to Clause 9.13. the Vessel has to vacate the loading/discharging berth, notice time or laytime or time
on demurrage shall not count from that time until she be in all respects ready to load/discharge and notification has been
given to the Charterers accordingly.

8.3.5. If due to the matters referred to in sub-clauses 8.3.3. or 8.3.4., the Vessel loses her turn, time shall count again
only as from 24 hours after notification of the Vessel's new readiness has been given to the Charterers or when
loading/discharging resumes whichever may be the sooner.

8.4. Termination of Laytime:

8.4.1. Laytime/Demurrage shall stop counting on completion of:

(a) loading/discharging at the relevant port, (b) cargo documentation and/or draft survey for determination of cargo
weight, (c) repairs to stevedore damage under Clause 10.2., whichever may be the later.
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8.4.2. If required, the Vessel shall leave the berth as soon as possible within her control on completion of
loading/discharging, failing which the Charterers shall be entitled to proved damages provided that if she then has to
wait for reasons (b) and/or (c) above, there must be a place available at which she can safely wait, and any extra
expenses shall be for the Charterers' account.

8.5. Demurrage/Despatch Money:

8.5.1. Demurrage accrued under this Charter Party shall be considered as constituting liquidated damages for exceeding
the laytime provided for herein. However, if the Vessel has been on demurrage for 15 days or more and no cargo has
been loaded, the Owners shall have the option of cancelling this Charter Party. No claim which the Owners may
otherwise have against the Charterers shall be prejudiced by the Owners exercising their option of cancelling.

8.5.2. Demurrage shall be due and payable by the Charterers day by day at the rate specified in Boxes 22 and 23 and in
the manner provided for in Box 29.

8.5.3. Despatch money, if agreed upon in Box 24, shall be paid promptly by the Owners to the Charterers at half the
demurrage rate or as otherwise agreed upon in Box 24 for laytime saved in loading and/or discharging.

9. Loading and Discharging. 9.1. The Vessel shall be loaded and discharged as and where ordered by the Charterers.

9.2. If the Charterers have not nominated a suitable loading or discharging berth on the Vessel's arrival off the port, or
if such berth should not be available, the Vessel is to wait at a suitable place at or off the port.

The Charterers shall have the right to designate a safe waiting place, otherwise the Master shall choose a waiting place
using due diligence to minimize extra shifting costs provided for in subclause 9.4.

9.3. The Charterers shall have the right to load and/or discharge at two berths at each port or place subject to sub-clause
9.4.

9.4. Shifting:--Costs of moving the Vessel, including bunkers, in excess of those which would have been incurred if the
Charterers had nominated a free loading or discharging berth on arrival, provided the Vessel arrives on or after the date
stated in Box 9, and/or if all cargo had been loaded or discharged during one operation at the first berth only other than
a lightening place off the port, shall be for the Charterers' account unless caused by the Vessel's default. Other costs on
board the Vessel including wages and officers' and crew's overtime charges to be for the Owners' account.

9.5. The Owners or the Master shall in due time prior to commencement of loading submit to the Charterers (or their
nominees) at the loading port a loading plan which shall be based on a reasonable number of shiftings between hatches
and also meet applicable rules and regulations, including IMCO Code(s). The Charterers shall inform the
Owners/Master of any special composition of cargo required in sufficient time to permit the Owners/ Master to work
out and submit such loading plan.

9.6. Prior to loading, the Vessel's holds shall be adequately cleaned for loading the contracted cargo.

9.7. The Charterers shall, always within the capacity of the loading installations, load and trim the cargo as per the
loading plan, free of any risk, liability and expense to the Vessel. Any extra trimming and/or levelling required by the
Master or Owners shall be performed at the Owners' expense and any time lost thereby shall not count as
laytime/demurrage. Discharging, including shovel cleaning, shall be effected by the Charterers free of any risk, liability
and expense to the Vessel.

9.8. The Vessel shall move along any one berth, as reasonably required by the Charterers, solely for the purpose of
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making any hatch or hatches available to the loading/discharging appliances at that berth, and costs on board the Vessel
including bunkers, wages and officers' and crew's overtime charges shall be for the Owners' account. However, the costs
of any necessary outside services shall be for the Charterers' account. Laytime or time on demurrage shall not be
interrupted thereby.

9.9. The Vessel shall work day and night and during any time as may be excepted as per Box 20 and Box 21, as
required by the Charterers.

9.10. The Vessel shall, at her own risk and expense, open and close hatches prior to and after loading/discharging and
also during loading/discharging as may be required by the Charterers to protect the cargo, provided local shore
requlations permit. If same, however, is not permitted by local shore labour regulations, shore labour is to be employed
by the Charterers at their risk, liability and expense.

The Vessel shall furnish and give free use of sufficient light for deck and holds, as on board.

9.11. The Charterers shall have the right to order the Vessel to leave without having loaded a full cargo, always
provided that the Vessel be in seaworthy condition and that the Charterers pay deadfreight according to Clause 13.7.

9.12. Overtime for loading and discharging to be for the account of the party ordering the same. If overtime be ordered
by Port Authorities or any other Governmental Agencies, the Charterers to pay any extra expenses incurred. Officers'
and crew's overtime charges always to be paid by the Owners.

9.13. In the event of loading/discharging being impossible due to inefficiency or any other cause attributable to the
Vessel, her Master, her crew or the Owners and such impossibility continuing for more than three consecutive hours,
the Charterers shall have the right to order the Vessel to vacate the berth and shifting from and back to berth shall be at
the Owners' expense and time.

10. Stevedore Damage. 10.1. The Charterers shall be responsible for damage (beyond ordinary wear and tear) to any
part of the Vessel caused by Stevedores at both ends. Such damage, as soon as apparent, shall be notified immediately
by the Master to the Charterers or their port agents and to their Stevedores. The Owners/Master shall endeavour to
obtain the Stevedores' written acknowledgment of liability and to settle stevedore damage claims direct with the
Stevedores.

10.2. The Charterers have the right to perform any repairs of stevedore damage at any moment prior to or before the
completion of the voyage, but must repair stevedore damage affecting the Vessel's seaworthiness before the Vessel sails
from the port where such damage was caused.

11. Dues, Taxes and Charges, Extra Insurance. 11.1. On the Vessel.--The Owners shall pay all dues, duties, taxes
and other charges customarily levied on the Vessel, howsoever the amount thereof may be assessed.

11.2. On the cargo.--Charterers shall pay all dues, duties, taxes and charges levied on the cargo at the port of
loading/discharging, howsoever the amount thereof may be assessed.

11.3. On the freight.--The Taxes levied on the freight shall be paid by the Owners or the Charterers as agreed in Box
25.

11.4. Any extra Insurance.--Any extra insurance on cargo actually paid by the Charterers owing to Vessel's age, class,
flag or ownership shall be for the Owners' account and may be deducted from the freight. The Charterers shall furnish
evidence of payment supporting any such deduction. Unless a maximum amount has been agreed in Part I, such extra
insurance shall not exceed the lowest extra premium which would be charged for the Vessel and voyage in the London
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insurance market.

12. Agents. At the port(s) of loading the Vessel shall be consigned to the Agents as stated in Box 26 and at the port(s)
of discharge to the Agents as stipulated in Box 27, the Owners always paying the customary fees.

13. Freight. The freight at the rate stated in Box 28 shall be calculated on intaken quantity.

13.1. Prepaid.--If according to Boxes 28 or 29 freight is to be paid on shipment, it shall be deemed earned and
non-returnable Vessel and/or cargo lost or not lost.

Bills of Lading showing "Freight prepaid" or the like shall not be released until the freight has been duly paid.

13.2. After Shipment.--If according to Box 29 freight shall be payable within a number of days after shipment, the
freight shall be deemed earned as per sub-clause 13.1.

In such case Bills of Lading shall not be endorsed "Freight prepaid" or the like, unless the freight has been paid.

13.3. Partly on Delivery.--If according to Boxes 28 or 29 a percentage of the freight shall be payable as per sub-clauses
13.1. or 13.2. the balance shall be paid as per sub-clause 13.4. However, in such case the total freight shall be deemed
earned as per sub-clause 13.1. and the Charterers shall not have the option referred to in sub-clause 13.4.1.

13.4. On Delivery.--If according to Boxes 28 or 29 freight is payable at destination or on right and true delivery of the
cargo, it shall not be deemed earned until the cargo is thus delivered.

13.4.1. On Delivered Weight.--When the freight is payable on delivery of cargo the Charterers shall have the option of
paying freight on delivered weight, provided such option be declared in writing before breaking bulk and the weight be
ascertained by official weighing machine, otherwise by joint draught survey. The Charterers shall pay all costs incurred
in connection with weighing or draught survey. The Owners shall be at liberty to appoint check clerks at their own
expense.

13.5. Deductions.--The freight shall be paid in cash without discount in the manner described in Box 29. The
Charterers shall only be entitled to deduct from the freight any freight advances made as per sub-clause 13.6., despatch
money and extra insurance, provided properly documented, as per Clause 11.4.

13.6. Freight Advances.--The Owners shall put the Agents at the loading port(s) in funds to cover the Vessel' s ordinary
disbursements for Owners' account, prior to the Vessel's sailing from the port(s) of loading. Otherwise the amount shall
be advanced by Charterers and be endorsed upon Bills of Lading as advance freight, with the addition of 3 per cent. to
cover interest, commission and the cost of insurance.

13.7. Deadfreight.--If the Charterers fail to supply a cargo as specified in Box 13, deadfreight shall be payable but the
Charterers shall not be bound to supply cargo in excess of any quantity stated by the Owners as the Vessel's capacity
made available to the Charterers. The laytime shall be calculated on that quantity.

The Owners/Master shall be entitled to clause Bills of Lading for any deadfreight due.

If the Shippers/Suppliers state in writing that no more cargo will be shipped, the Owners shall not need to have any such
statement confirmed by the Charterers.

14. Strikes and Other Hindrances. In the event of any of the causes referred to in Clause 21.2. either preventing or
delaying or, being already in existence, threatening to prevent or delay the loading of the cargo intended for the Vessel,
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or its discharging, the following provisions shall apply:

14.1. Loading Port.--When the Vessel is ready to proceed from her last port or at any time during the voyage to the port
or ports of loading or after her arrival there, the Owners may ask the Charterers to declare that they agree to count the
laytime as if there were to be no such hindrance. Unless the Charterers have given such declaration in writing (by
telegram or telex if necessary) on the second business day after receipt of the request, the Owners shall have the option
of cancelling this Charter Party. If part cargo has already been loaded the Vessel must carry it to the port of discharge
(freight payable on loaded quantity only) having liberty to complete with other cargo on the way for the Owners' own
account, but the Owners are entitled to keep the Vessel waiting at the loading port without time counting. In case of
more than one loading port and if the causes referred to above do not prevent the loading in all ports, the Charterers are
entitled to order the Vessel to proceed to the second or subsequent port and there to load a full cargo; in such event, the
Owners are not entitled to cancel the Charter Party as hereabove stipulated.

14.2. Discharging Port.--On or after the Vessel's arrival at or off the port of discharge, the vessel shall wait until any
such hindrance is at an end, the Charterers paying half demurrage after expiration of the laytime (unless the Vessel is
already on demurrage in which event full demurrage remains payable) full demurrage being payable from the moment
when the hindrance is at an end.

The Charterers shall have the option at any time of ordering the Vessel to another safe port within 600 nautical miles'
distance where she can safely discharge without being detained by any cause enumerated above. Shifting time shall
count as laytime or as full demurrage time as the case may be.

The Charterers shall reimburse the Owners additional port charges including pilotage and canal dues, if any, incurred
thereby; however, the Owners shall bear the costs of bunkers consumed. All conditions of this Charter Party and/or of
the Bills of Lading issued hereunder shall apply to the delivery of the cargo at the substituted port and the Owners shall
receive the same freight as if the cargo had been discharged at the original destination.

15. Ice. Loading Port:

15.1. If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed from her last port, or at
any time during the voyage, or on her arrival, or if frost sets in after her arrival, the Master--for fear of the Vessel being
frozen in--is at liberty to leave without cargo; in such cases this Charter Party shall become null and void.

15.2. If during the loading the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty
to do so with what cargo he has on board and to proceed to any other port with option of completing with cargo for the
Owners' own account to any port or ports including the port of discharge. Any part cargo thus loaded under this Charter
Party is to be forwarded to destination at the Vessel's expense against payment of the agreed freight, provided that no
extra expenses be thereby caused to the Charterers, freight being paid on the quantity delivered (in proportion if lump
sum), all other conditions as per Charter Party.

15.3. In the case of more than one loading port, and if one or more of the ports are closed by ice, the Master or Owners
are to be at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as
under sub-clause 15.2. or to declare the Charter Party null and void, unless the Charterers agree to load full cargo at the
open port.

Voyage and Discharging Port:

15.4. Should ice prevent the Vessel from reaching the port of discharge, the Charterers shall have the option of keeping
the Vessel waiting until the re-opening of navigation and paying demurrage, or of ordering the Vessel to a safe and
immediately accessible port where she can safely discharge without risk of detention by ice. Such orders are to be given
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within 48 hours after the Owners or Master have given notice to the Charterers of the impossibility of reaching the port
of destination.

15.5. If during discharging the Master, for fear of the Vessel being frozen in, deems it advisable to leave, he has liberty
to do so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be
nominated by the Charterers as soon as possible, but not later than 24 running hours, Sundays and holidays excluded, of
receipt of the Owners' request for nomination of a substitute discharging port, failing which the Master will himself
choose such port.

15.6. On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination except that if the distance to the
substitute port exceeds 100 nautical miles, the freight on the cargo delivered at that port is to be increased in proportion.

16. War Risks ("Voywar 1950"). 16.1. In these Clauses "war risks" shall include any blockade or any action which is
announced as a blockade by any Government or by any belligerent or by any organized body, sabotage, piracy, and any
actual or threatened war, hostilities, warlike operations, civil war, civil commotion, or revolution.

16.2. If at any time before the Vessel commences loading, it appears that performance of the contract will subject the
Vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegram despatched to the Charterers, to cancel this Charter Party.

16.3. The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading
for any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part cargo under
this Clause freight shall in any case be payable on the quantity delivered.

16.4. If at the time the Master elects to proceed with part or full cargo under Clause 16.3. or after the Vessel has left the
loading port, or the last of the loading ports if more than one, it appears that further performance of the Charter Party
will subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge
has been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram or telex to the Charterers for the nomination of a substitute discharging port, the Owners shall be at
liberty to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the Charter Party. In the event of cargo being discharged at any such other port, the
Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s) of
Lading, or to which the Vessel may have been ordered pursuant thereto.

16.5. (a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure,
arrival, routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organized body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organized body or by any committee or person having under the terms of the
war risks insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.
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(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the Charter Party and the Owners
shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of Lading or to
which the Vessel may have been ordered pursuant thereto.

16.6. All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in Clauses 16.4 and 16.5(b) hereof shall be paid by the Charterers and/or
cargo owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

17. Lien. The Owners shall have a lien on the cargo for freight, deadfreight, demurrage and damages for detention. The
Charterers shall remain responsible for deadfreight and demurrage (including damages for detention), incurred at port of
loading. The Charterers shall also remain responsible for freight and demurrage (including damages for detention)
incurred at port of discharge, but only to such extent as the Owners have been unable to obtain payment thereof by
exercising the lien on the cargo.

18. Liberty. The Vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in
distress, to call at any port or place for oil fuel supplies, and to deviate for the purpose of saving life or property, or for
any other reasonable purpose whatsoever.

19. Both-to-Blame Collision Clause. If the Vessel comes into collision with another vessel as a result of the
negligence of the other vessel and any act, neglect or default of the Master, mariner, pilot or the servants of the Owners
in the navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify Owners
against all loss or liability to the other or non-carrying vessel or her Owners in so far as such loss or liability represents
loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying
vessel or her Owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying vessel
or her Owners as part of their claim against the carrying vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

20. General Average and New Jason Clause. General Average shall be adjusted and settled at the place indicated in
Box 30 according to the York/ Antwerp Rules, 1974, or any modification thereof, but if, notwithstanding the provisions
specified in Box 30, the adjustment is made in accordance with the law and practice of the United States of America,
the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods. If a salving Vessel
is owned or operated by Owners, salvage shall be paid for as fully as if the said salving Vessel or vessels belonged to
strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated contribution of the goods
and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees or owners of
the goods to Owners before delivery".

21. Responsibilities and Immunities. 21.1.1. The Hague Rules contained in the International Convention for the
Unification of certain rules relating to Bills of Lading, dated Brussels the 25th August 1924 as enacted in the country of
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shipment shall apply to this Contract and to any Bill of Lading issued hereunder.

When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of the said Convention shall apply.

21.1.2. In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on
February 23rd, 1968--The Hague-Visby Rules--apply compulsorily, the provisions of the respective legislation shall
apply.

21.1.3. The Owners shall in no case be responsible for loss of or damage to cargo howsoever arising prior to loading
into and after discharge from the Vessel or while the goods are in the charge of another owner nor in respect of deck
cargo and live animals. This sub-clause shall not detract from the Owners' obligations under Clause 4.

21.2. Save to the extent otherwise in this Charter Party expressly provided, neither party shall be responsible for any
loss or damage or delay or failure in performance hereunder resulting from Act of God, war, civil commotion,
quarantine, strikes, lockouts, arrest or restraint of princes, rulers and peoples or any other event whatsoever which
cannot be avoided or guarded against.

22. Bills of Lading. 22.1. Bills of Lading are to be signed as per the "Orevoybill" Bill of Lading without prejudice to
this Charter Party, and the Charterers hereby indemnify the Owners against all liabilities that may arise from the signing
of Bills of Lading as presented to the extent that the terms of such Bills of Lading impose more onerous liabilities upon
the Owners than those assumed by the Owners under the terms of this Charter Party.

Neither the Owners nor their Servants shall be required to sign or endorse Bills of Lading showing freight prepaid
unless and until the freight due to the Owners has actually been paid.

22.2. The Master may be required to sign separate Bills of Lading for cargo in different holds or for parcels properly
separated upon shipment by the Charterers or their Agents, the Owners not being answerable for separate delivery, nor
for the cost of cargo short-delivered (if any) provided all the cargo taken on board is delivered.

23. Law and Arbitration. 23.1. Unless otherwise agreed in Box 31, this Charter Party shall be governed by English
Law and any dispute arising out of this Charter Party or any Bill of Lading issued thereunder shall be referred to
arbitration in London, one arbitrator being appointed by each party, in accordance with the Arbitration Acts 1950 and
1979 or any statutory modification or re-enactment thereof for the time being in force. On the receipt by one party of the
notification in writing of the appointment of the other party's arbitrator, that party shall appoint their arbitrator within
fourteen days failing which the decision of the single arbitrator appointed shall apply. If two arbitrators properly
appointed shall not agree they shall appoint an umpire whose decision shall be final.

23.2. If agreed and stated in Box 31, this Charter Party shall be governed by U.S. Law and all disputes arising out of
this Charter Party or any Bill of Lading issued thereunder shall be arbitrated at New York in the following manner:

One arbitrator is to be appointed by each of the parties hereto and a third by the two so chosen. Their decision or that of
any two of them shall be final, and for the purpose of enforcing any award, this agreement may be made a rule of the
court. The arbitrators shall be commercial men. Such arbitration is to be conducted in accordance with the rules of the
Society of Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed U.S. $3,500.00, or an amount as mutually
agreed, the arbitration may be conducted in accordance with the Simplified Arbitration Procedure of the Society of
Maritime Arbitrators Inc. if so desired by both parties.
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23.3. If agreed and stated in Box 31, any disputes arising out of this Charter Party or any Bill of Lading issued
thereunder shall be referred to arbitration at the place or before the arbitration tribunal indicated in Box 31, subject to
the law and procedures applicable there.

24. Brokerage. 24.1. The brokerage as stated in Box 32 on freight and deadfreight shall be paid by the Owners and is
deemed to be earned by the Brokers upon shipment of cargo.

24.2. In case of cancellation pursuant to Clause 2.3., at least one third of the brokerage on the estimated amount of
freight shall be paid by the Owners as indemnity to the Brokers.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; printed with permission.

Adopted by the Documentary Committee of the General Council of British Shipping, London and The Federation of
National Associations of Ship Brokers and Agents (FONASBA), London.

Agreed with MALMEXPORT AB, Stockholm and ROHSTOFFHANDEL G.m.b.H., Dusseldorf.
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The Baltic and International Maritime Council (BIMCO); reprinted with permission.

Chamber of Shipping Stone Charter Party, 1920

(For all ports in the UK and Eire, Channel Islands, and Continent Between Elbe and Brest)

(Amended 1925, 1959, 1974, 1995 )

1. It is this day mutually agreed between ___________________________________ Owners/Disponent Owners of the
good Vessel called the ___________________________________ of ___________________ metric tons deadweight
or thereabouts (exclusive of bunkers), now trading and expected ready to loan on or about ___________________ but
not before that date and ___________________________________ Charterers.

2. That the said Vessel being tight, staunch and strong, and in every way fitted for the voyage shall, with all convenient
speed, proceed alongside quar ___________________________________ as ordered by Charterers' Agent, or so near
thereunto as she may safely get, and there load from the Agent of the said Charterers, a full and complete cargo of
STONE (___________________________________), not exceeding what she can reasonably stow and carry over and
above her Tackle, Apparel, Provisions and Furniture, and being so loaded shall therewith proceed to
___________________________________ to discharge as ordered on signing Bills of Lading, or so near thereunto as
she can safely get, and deliver the same on being paid freight at the rate of ___________________ per metric ton,
intaken weight, in full of all port charges and pilotage as customary.

3. The Hague Rules contained in the International Convention for the Unification of certain rules relating to Bills of
Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall apply to this Charter Party and

Page 106



to any Bill of Lading issued hereunder.

When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of the said Convention shall apply.

In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on 23
February 1968 - the Hague/Visby Rules - apply compulsorily, the provisions of the respective legislation shall apply.

The Owners shall in no case be responsible for loss of or damage to cargo howsoever arising prior to loading into and
after discharge from the Vessel or while the goods are in the charge of another owner nor in respect of deck cargo.

All strikes, lockouts and employment disputes affecting Owners or Charterers, whether directly or indirectly, are also
always excepted throughout this Charter Party.

The Vessel shall have liberty to sail without pilots, to call at any ports in any order for bunkering or other purposes or
adjust compasses, all as part of the contract voyage.

4. All Bills of Lading tendered by Charterers for signature shall include the following Clauses:-

"The Hague Rules contained in the International Convention for the Unification of certain rules relating to Bills of
Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall apply to this Bill of Lading.
When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of the said Convention shall apply. In trades where the International Brussels Convention 1924 as amended by the
Protocol signed at Brussels on 23 February 1968 - the Hague/Visby Rules - apply compulsorily, the provisions of the
respective legislation shall apply. The Owners shall in no case be responsible for loss of or damage to cargo howsoever
arising prior to loading into and after discharge from the Vessel or while the goods are in the charge of another owner,
nor in respect of deck cargo."

"The Vessel shall have liberty to sail without pilots, to call at any ports in any order for bunkering or other purposes or
adjust compasses, all as part of the contract voyage."

5. The freight shall be paid on unloading and right delivery of the cargo in cash.

6. The Master shall sign Bills of Lading at any rate, if required, without prejudice to this Charter Party, having an
absolute lien on the cargo for all freight, deadfreight, demurrage etc. due on this Charter Party.

7. Cargo shall be loaded and discharged in ___________________ running hours.

Time for loading shall be counted from the first high water on or after arrival at or off the loading berth as ordered, but
should the Vessel arrive at or off said loading berth after 5 p.m., time shall not be counted until 7 a.m. the following
morning.

Time for discharging shall be counted from first high water on or after arrival at or off the discharging berth.

Holidays (and until 7 a.m. on the day following any such holiday) and the hours between noon on Saturdays and 7 a.m.
on the following Monday shall not be computed as part of the said running hours.

If work is done during any of the above exempted periods, the actual time so occupied shall count as loading or
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discharging time.

8. Any time lost through riot, or disputes between masters and men concerned in shipment or discharge of the cargo, or
by accidents at quarries, to machinery, or on railways, or by reason of floods, frost, rain, fog or storms, or by any cause
beyond the control of the Charterers or their Agents which may impede the ordinary loading and/or discharging of the
Vessel, shall not be computed as part of the said loading or discharging hours.

9. Demurrage, if any, shall be paid at the rate of ___________________ per hour.

10. A notice by telegram, telex or telefax shall be sent to ___________________________________ as soon as the
Vessel leaves her last port of sailing, failing which, if required by Charterers, time shall not count until 12 hours after
arrival.

11. A brokerage of ___________________ per cent on amount of freight and demurrage is due on signing this Charter
Party, Vessel lost or not lost, to ___________________________________.

12. General Average, if any, shall be settled in London as per York-Antwerp Rules, 1994 or any modifications thereof.

13. The Master shall apply to ___________________________________ for cargo at loading port.

14. The Owners shall appoint their Agents both at the loading port and the discharging port.

15. The cargo shall be loaded and discharged at Charterers' risk and expense and, if required, the Vessel shall discharge
from all hatches simultaneously, and give free use of winches, winchmen, motive power and her ordinary gear.

The cargo shall be trimmed at Charterers' risk and expense.

16. Should the Vessel not be placed at the Charterers' disposal, then the Owners shall pay to the Charterers the sum of
___________________ as and for liquidated damages and not by way of penalty.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote *. The Baltic and International Maritime Council (BIMCO); reprinted with permission.
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Iron Ore Charter Party

Vale do Rio Doce Terms 1967

1. It is this day mutually agreed between ____________________ as Owners and/or Voyage Charterers and/or
Disponents of the good ____________________ Vessel called ____________________ Flag of
____________________ tons net and ____________________ tons gross register, classed ____________________ and
of about ____________________ tons of 1016 kilos d.w., now trading, and expected ready to load under this
charter-party not before ____________________ and laydays not count before this date (except Shippers consent to
load), and not later than ____________________ and ____________________ as Charterers.

2. Port of loading. That the said Vessel, being in every respect fitted for the voyage, shall with all convenient speed
sail and proceed to VALE DO RIO DOCE ore quay at VITORIA and/or TUBARAO and there load to her draft always
safe and afloat, in the customary manner, as and where ordered by the Agents of the Shippers a full cargo of
____________________ in bulk of ____________________ tons of ____________________ 10% more or less in
Master's/Owner's option, and being so loaded shall therewith proceed with all convenient speed to

3. Port of discharge. ____________________ or so near thereto as she may safely get, always safe and afloat as
ordered on signing Bills of Lading, but the Charterers shall latest three days before Vessel's expected arrival at the port
of discharge have liberty to require the Owners to order the Vessel to another port named herein or within the range
specified herein by telegram or wireless, and there deliver the cargo as customary alongside any wharf and/or craft as
directed by the Consignees.

4. Freight. Freight at the rate of ____________________ per ton of ____________________ outturn weight or, in case
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of non-weighing at port of discharge, Bill of Lading weight less ____________________ percent, shall be paid by the
Charterers in ____________________ on unloading and right delivery of the cargo, to ____________________ in cash
less advance and cost thereof as per Clause 6.

5. Dues and charges. Dues and other charges levied against the cargo shall be paid by the Charterers, and dues and
other charges levied against the Vessel shall be paid by the Owners.

6. Freight advance. Cash for Vessel's use, if required, not exceeding one third of the calculated amount of freight,
shall be advanced against Master's receipt at the port of loading, subject to 3 percent to cover interest, commission and
cost of insurance.

7. Cancelling. The Charterers shall have the option of cancelling the charter-party if the Vessel be not ready to load on
or before the cancelling date as per Clause 1. If, when the Vessel be ready to leave her last port of call (whether a
discharging port or not), the Owners inform the Charterers by telegram that she cannot reach the loading port on or
before the cancelling date, the Charterers shall declare by telegram within 36 running hours, Sundays and holidays
excluded, from the receipt of such notice whether or not they cancel the charter-party.

8. Arrival Telegrams. On sailing from the last port for Tubarao and/or Vitoria the Owners or the Master shall
telegraph the expected time of arrival (ETA) to VALERIODOCE RIO and ____________________, and the same also
fifteen (15) days, eight (8) days, forty eight (48) hours and twenty four (24) hours prior to Vessel's expected arrival at
loading port.

9. Loading; Notice of readiness; Commencement of laytime. The laytime shall commence three (3) hours after
notice of readiness has been given to the Shippers or their Agents at the port of loading. Such notice may be tendered
after arrival during or outside official office hours, Saturdays, Sundays, and Holidays included, whether the Vessel is at
or off the port, in berth or not. If Vessel after berthing is not found ready in all respects, the actual time lost until she is
in fact ready, not to count as laytime.

10. Loading time. The Vessel shall be loaded in regular turn, with all other Vessels of the same type of iron ore.
Laytime for loading shall be no more than three (3) running days of 24 hours, weather permitting, Saturdays, Sundays
and Holidays included. Any time lost in trimming, when Shipper awaits Master's instructions, not to count as laytime. In
case loading has to be interrupted due to reasons of the responsibility of the Vessel, such time lost shall not count as
laytime.

11. Cost of loading. The cargo shall be loaded and well trimmed by the loading conveyor belt(s) free of any risk,
liability and expense whatsoever to the Owners, any extra trimming required by the Owners shall be for their account.

12. Shifting cost. If the Vessel is required to load at more than one berth, shifting costs other than Vessel's, Officer's
and Crew's overtime shall be for Shipper's account and time to count.

13. Agents. At port of loading the Master shall apply to and employ ____________________ as Agents, paying the
customary fees.

14. Tug boats. At port of loading the Vessel shall employ, if necessary, tug boats belonging to Messrs. VALE DO RIO
DOCE.

15. Discharge; Notice of readiness; Commencement of laytime. The laytime shall commence
____________________ hours after the Vessel is in every respect ready to discharge and notice of readiness has been
given to the Consignees or their Agents during office hours whether the Vessel is at or off the port and in berth or not. If
the discharge be commenced earlier, laytime shall count from actual commencement. Any time lost because of the
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Vessel having to wait at or off the port for a berth shall count as laytime used in discharging.

16. Discharging time. The cargo shall be discharged, weather permitting, in no more than ____________________
running days of 24 hours, Sundays and holidays and time between ____________________ excepted unless used.

17. Cost of discharging. The cargo shall be discharged free of any risk, liability and expense whatsoever to the
Owners.

18. Shifting cost. If the Vessel is required to discharge at more than one berth, shifting costs other than Vessel's,
Officer's and Crew's overtime shall be for Charterer's account and time to count.

19. Agents. At port of discharge the Master shall apply to and employ ____________________ as Agents, paying the
customary fees.

20. Demurrage. Demurrage shall be paid by the Charterers at the rate of US$ 0.07 per ton loaded for up to 50,000 tons
and US$ 0.04 per ton loaded for above 50,000 tons per day or pro rata for part of a day.

21. Right to average. Charterers to have the right to average the days allowed for loading and discharging.

22. Overtime. The Charterers or their Agents shall have liberty to require discharging outside ordinary working hours
and on Sundays and/or holidays, the Charterers paying all overtime expenses. Of such overtime at discharging port as
may be ordered by port authorities 50 per cent shall be paid by the Charterers and 50 per cent by the Owners. Overtime
earned by the Officers and Crew during discharging of the cargo shall always be entirely for Owners account.

23. Bad weather. The Master shall cover at Owner's expense the hatch of each hold as soon as the loading into it has
finished and, if the weather be wet, all hatches when the loading or discharging has finished for the day. He shall also
during rain and snow cover all hatches not actually in use for loading or discharging.

24. Repairs of damage. Time reasonably required to complete repairs of loading and/or discharging damage, if any,
for which the Vessel is not responsible, shall count as laytime used in loading or discharging as the case may be.

25. Lighterage. Lighterage, if required by the Charterers, shall be for their account and time used shall count.

26. Deviation. The Vessel shall have liberty to call at any ports en route to sail with or without pilots, to tow and to be
towed, to assist Vessels in distress and to deviate for the purpose of saving life and/or property or for bunkering purpose
or to make any reasonable deviation. Any such movement shall not be deemed an infringement of this charter-party and
the Owners shall not be liable for any loss or damage resulting therefrom.

27. Excluded ports. (a) The Vessel shall not be ordered to nor bound to enter any port where fever or epidemics are
prevalent or to which the Master, Officers and Crew by law are not bound to follow the Vessel. If, for any of the above
reasons, the Vessel is unable to enter the loading port, the charter-party, or if the charter-party is for more than one
voyage, the voyage in question shall be considered cancelled.

(b) Should a quarantine be declared affecting the port of discharge prior to Vessel's entering, the Charterers shall
request the Owners to order the Vessel to another port named herein or within the range specified herein where she can
safely discharge, such orders to be given within 36 hours, Sundays and/or holidays excluded, after the Master or the
Owners have given notice to the Charterers of the quarantine at the port of discharge. If the Charterers cannot arrange
safe discharge at a port named herein or within the range specified herein, they shall have the option of requesting the
Owners to order the Vessel to another port and all conditions of this charter-party and of the Bill of Lading shall apply
and the Vessel shall receive the same freight as if she had discharged at the original port of destination, except that if the
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distance between the substituted port and the port named herein or within the range specified herein exceeds 100
nautical miles, the freight on the cargo delivered at the substituted port shall be increased in proportion. If the Charterers
fail to arrange a substitute port or to give orders within 36 hours, Sundays and/or holidays excluded, as stated above, the
detention, if any, to be for their account.

(c) If the Vessel has already entered the loading or discharging port, detention by quarantine only on the Vessel shall
not count as time used. In case of detention in the loading or discharging port caused by epidemics ashore, unless the
Vessel is already on demurrage, half demurrage caused by these epidemics shall be paid by the Charterers.

The Charterers, however, shall not be responsible for damages caused by the fact that the Owners cannot deliver their
Vessel within laydays under a following contract.

28. Bills of Lading. The Master shall sign Bills of Lading without prejudice to this charter-party. The Charterers shall
indemnify the Owners if the Owners are held liable under the Bills of Lading in respect of any claim for which the
Owners are not liable towards the Charterers under this charter-party.

29. Negligence clause. Notwithstanding anything herein contained no absolute warranty of seaworthiness is given or
shall be implied. The Owners, in all matters arising under or affecting this contract, shall be entitled to the like rights
and immunities as are contained in Article IV of the Hague Rules, dated Brussels, August 25th, 1924, the term "carrier"
in the said Article being taken to mean Owners.

30. Exception clause. Time lost by reason of cases of Force Majeure, war, insurrection, civil commotion, political
disturbances, floods, landslides, frost, stoppage on railway, whether partial or total on river, canal, quay, wharf, jetty,
rope or cable way; at loading or discharging plants and equipment, lack of trucks, stoppage of miners or workmen or
other hands connected with the mining or handling of the cargo, breakdown of machinery at the mines, whether partial
or general, or by reason of any cause of whatsoever kind or nature beyond the control of the Charterers or their agents,
supplying, loading, discharging or conveying the cargo from the mines to the vessel, shall not be computed in the
loading or discharging time unless the vessel is already under demurrage. If a case such as above should last longer than
72 hours, clauses 38 to come into force.

31. Lien. The Owners shall have a lien on the cargo for any amount due under this charter-party and necessary costs of
recovering same.

The Charterers shall remain responsible for any amount due to the Owners under this charter-party.

32. Insurance. Any extra insurance on cargo on account of Vessel's age and/or flag and/or class shall be for Owner's
account.

33. Ice. In case of ice preventing the Vessel from reaching or entering the port of discharge the Vessel shall have
liberty to proceed to a near accessible port (within the same range if possible) as ordered by the Receivers and there
deliver the cargo according to the terms of the charter-party. Unforeseen detention shall be for Charterer's account.

34. Substitution. The Owners shall have liberty to substitute a Vessel of the same class or condition and of similar
size, type and the same laydays and the same cancelling date on giving due notice hereof to the Charterers.

35. War risks. 1. The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or the Owners in his or their discretion consider dangerous or impossible to enter or reach.

2. (A) If any port of loading or of discharge named in this charter-party or to which the Vessel may properly be ordered
pursuant to the terms of the Bills of Lading be blockaded or
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(B) If owing to any war hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law

(a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such port be considered
by the Master or the Owners in his or their discretion dangerous or prohibited or

(b) it be considered by the Master or the Owners in his or their discretion dangerous or impossible for the Vessel to
reach any such port of loading or of dischargemdash;the Charterers shall have the right to order the Vessel or the cargo
or such part of it as may be affected to be loaded or discharged at any other safe port of loading or of discharge within
the range of loading or discharging ports respectively established under the provisions of the charter-party (provided
such other port is not blockaded or that entry thereto or loading or discharge of cargo thereat is not in Master's or
Owner's discretion dangerous or prohibited). If there is no range of loading ports agreed, this charter-party to be
considered cancelled for the voyage in question. If part cargo has already been loaded and no range of loading ports
being agreed the Owners must proceed with same, (freight payable on loaded quantity only) having liberty to complete
with other cargo on the way for their own account, such cargo to be properly separated from Charterer's cargo at
Owner's risk and expense.

If in respect of a port of discharge no orders be received from the Charterers within 48 hours after they or their Agents
have received from the Own ers a request for the nomination of a substitute port, the Owners shall then be at liberty to
discharge the cargo at any safe port which they or the Master may in their or his discretion decide on (whether within
the range of discharging ports established under the provisions of the charter-party or not) and such discharge shall be
deemed to be due fulfilment of the contract or contracts of affreightment so far as cargo so discharged is concerned. In
the event of the cargo being loaded or discharged at any such other port within the respective range of loading or
discharging ports established under the provisions of the charter-party, the charter-party shall be read in respect of
freight and all other conditions whatsoever as if the voyage performed were that originally designated. In the event,
however, that the Vessel discharges the cargo at a port outside the range of discharging ports established under the
provisions of the charter-party, freight shall be paid as for the voyage originally designated and all extra expenses
involved in reaching the actual port of discharge and/or discharging the cargo thereat shall be paid by the Charterers or
cargo owners. In this latter event the Owners shall have a lien on the cargo for all such extra expenses.

3. The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government of the
nation under whose flag the Vessel sails or any other government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government
or authority or by any committee or person having, under the terms of the war risks insurance on the Vessel, the right to
give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading the Vessel may proceed to any safe port of discharge which the Master or the Owners in his or their discretion
may decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or
contracts of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or
ports originally designated or to which the Vessel may have been ordered pursuant to the terms of the Bills of Lading.
All extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by
the Charterers and/or cargo owners and the Owners shall have a lien on the cargo for freight and all such expenses.

36. War clause. (a) In the event of war involving two or more of the following countries, namely
____________________ or the country of the flag of the Vessel, either party to have the right to cancel this
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charter-party.

(b) If a world war breaks out or a situation arises that is similar to a world war, either party shall have the right to
cancel this charter-party.

37. General average. General average shall be adjusted, stated and settled according to the York-Antwerp Rules 1950.

38. "Gencon" general strike clause. Neither the Charterers nor the Owners shall be responsible for the consequences
of any strikes or lock-outs preventing or delaying the fulfilment of any obligations under this contract.

If there is a strike or lock-out affecting the loading of the cargo, or any part of it, when the Vessel is ready to proceed
from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the Master or
the Owners may ask the Charterers to declare that they agree to reckon the laydays as if there were no strike or lock-out.
Unless the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the Owners
shall have the option of cancelling this contract.

If part-cargo has already been loaded, the Owners must proceed with same, (freight payable on loaded quantity only)
having liberty to complete with other cargo on the way for their own account, such cargo to be properly separated from
Charterer's cargo at Owner's risk and expense.

If there is a strike or lock-out affecting the discharge of the cargo on or after Vessel's arrival at or off the port of
discharge and same has not been settled within 48 hours, the Receivers shall have the option of keeping the Vessel
waiting until such strike or lock-out is at an end against paying half demurrage after expiration of the time provided for
discharging, or of ordering the Vessel to a safe port where she can safely discharge without risks of being detained by
strike or lock-out. Such orders to be given within 48 hours after the Master or the Owners have given notice to the
Charterers of the strike or lock-out affecting the discharge. On delivery of the cargo at such port, all conditions of this
charter-party and of the Bills of Lading shall apply and the Vessel shall receive the same freight as if she had discharged
at the original port of destination, except that if the distance of the substituted port exceeds 100 nautical miles, the
freight on the cargo delivered at the substituted port to be increased in proportion.

39. Loading and discharging Grab clause. Vessel to be guaranteed suitable for grab-discharge. If any cargo is loaded
in tweendecks, deeptanks or bunkers, any extra trimming etc. incurred for cargo not accessible to grabs and any time
lost in loading and discharging to be for Owner's account. Deeptanks, tunnels and all other provisions within Vessel's
holds to be sheltered against damages by Receivers' grab-discharging, failing which, Owners to be responsible for any
consequences.

40. Brokerage. A commission of ____________________ per cent on the gross amount of freight and deadfreight
under this Charter-Party is payable by the Owners to ____________________ on shipment of the cargo.

41. Jurisdiction. The contract shall be governed by ____________________ law.

42. Arbitration. Any disputes arising under this contract shall be settled by arbitration in ____________________ in
accordance with the arbitration law and procedure prevailing there.

43. Notice to the Masters. Vessels are to have sufficient ballast pump capacity in relation to loading capacity. Time
eventually lost due to insufficiency of such capacity shall not count as laytime.

Legal Topics:

For related research and practice materials, see the following legal topics:

Page 114
2C-XII Benedict on Admiralty FORM No. 12-12



Admiralty LawCharterpartiesTypesGeneral Overview
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Agreed with the Documentary Council of the Baltic and International Maritime Conference,
Copenhagen.

Soviet Ore Charter Party

(For Ores and Ore Concentrates From U.S.S.R. Ports)

(Issued October, 1970 )

1. Shipbroker ____________________ n2

2. Place and date ____________________

3. Owners/Disponents (Clause 1) ____________________

4. Charterers (Clause 1) ____________________

5. Vessel's name (Clause 1) ____________________
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6. Class/Flag (Clause 1) ____________________

7. Net/Gross register tons (Clause 1) ____________________

8. Present position (Clause 1) ____________________

9. DWT all told on Summer load line (Clause 1) ____________________

10. Number of winches/cranes/gearless (Cl. 1) ____________________

11. Layday (Clause 1) ____________________

12. Cancelling date (Clauses 1 and 27) ____________________

13. Port of loading (Clause 1) ____________________

14. Loading rate (Clause 8) ____________________

15. Demurrage rate (load.) (Cl. 12) ____________________

16. Ore load, equalization charge (Cl. 11) ____________________

17. Port of discharge (Clause 1) ____________________

18. Discharging rate (Clause 17) ____________________

19. Demurrage rate (disch.) (Cl. 19) ____________________

20. Despatch money (disch.) (optional, Cl. 20) ____________________

21. Cargo (indicate whether full and complete or part cargo, state quantity in tons of 1000 kilos and margin percentage
in Owners'/Master's option if other than margin indicated in Clause 1). (Clause 1) ____________________

22. Freight rate (Clause 2) ____________________

23. Currency (Clause 2) ____________________

24. Bankers (Clause 2) ____________________

25. Payee (Clause 2) ____________________

26. General Average to be settled in (Clause 34) ____________________

27. Arbitration in (Clause 39) ____________________

28. Brokerage rate (Clause 38) ____________________

29. Brokerage to be paid to (Clause 38) ____________________

30. Consignee/Agent (Clause 14) ____________________
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31. Extra insurance, if any, as per Clause 28, limited to ____________________

32. Numbers of additional clauses attached (Clause 1) ____________________

1. It is hereby mutually agreed between the Owners/Disponents indicated in Box 3 above (hereinafter referred to as
Owners) of the good Vessel indicated in Box 5 and with particulars as set out in Boxes 6, 7 and 10 and of a deadweight
capacity as stated in Box 9, now in position as indicated in Box 8 and expected ready to load under this Charter Party
earliest on the layday indicated in Box 11 but latest at 4 p.m. on the cancelling date specified in Box 12 and the party
mentioned as Charterers in Box 4 that the said Vessel - being tight, staunch, strong and in every respect fitted for the
voyage and suitable for grab discharge - shall sail and proceed to the port of loading inserted in Box 13, or so near
thereto as she may safely get, and there load always safe and afloat in customary manner as and where ordered by the
Shippers or their Agents a full/part cargo of ore/ore concentrate in bulk as described in Box 21, the Owners having a
margin of 5 per cent. more or less unless otherwise indicated in Box 21 and being so loaded shall therewith proceed
with all convenient speed to the port(s) of destination mentioned in Box 17 as ordered on signing Bill(s) of Lading or so
near thereto as she may safely get and deliver the cargo alongside any wharf and/or craft, always safe and afloat, as
directed by the Consignees, but the Charterers shall latest three days before Vessel's expected arrival at the port of
discharge have the liberty to require the Owners to order the Vessel to another port as may be named in Box 17 or
within the range as may specified in Box 17 by telegram or wireless, and there deliver the cargo in customary manner
alongside any wharf and/or craft as directed by the Consignees. It is further agreed between the Owners and the
Charterers as mentioned above, that this Charter Party consists of Page 1 with boxes filled in as above, including
possible additional clauses as indicated in Box 32, and of Pages 2 to 4 with Clauses 2 to 39 of the "Sovorecon" Charter;
that the carriage under this Charter Party shall be performed against payment of freight and in accordance with these
terms; that the typewritten provisions of Page 1 shall prevail over the printed terms of Pages 2 to 4 to the extent of any
conflict between them.

______________________For the Owners
______________________For the Charterers

Reminder To The Owners/Master

Notices to be communicated as follows except for notices of readiness:

Loading. (Clause 5) 5 calendar days' notice to PROMEXPORT MOSCOW and VNESHTRANS at the loading port the
Owners or the Master stating the Vessel's and the Charterers' name, date of this Charter Party, port of loading, the type
of cargo and the approximate quantity of cargo required as well as the date of the Vessel's expected arrival at the port of
loading.

The Owners or the Master shall keep the above addressees advised of any alteration of the date of the vessel's expected
arrival.

Moreover, the Owners or the Master shall telegraph 48 and 24 hours' notice to VNESHTRANS at the loading port
stating the time of the Vessel's expected arrival at the loading port.

It is emphatically recommended to send similar notices to INFLOT at the loading port to enable them to represent the
Owners' interests.

Discharging. (Clause 14) On Vessel's sailing from the port of loading the Master shall telegraph to the Consignees or
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their Agents (telegraphic address as indicated in Box 30) stating Vessel's name, the quantity of cargo loaded according
to the Bill(s) of Lading and the date of Vessel's expected arrival at the discharging port.

Moreover, the Master shall telegraph 48 hours' notice of the Vessel's expected arrival at the discharging port to the
Consignees or their agents as indicated in Box 30 who should also be kept advised of any changes in the Vessel's
position.

2. Freight. Freight shall be paid by the Charterers at the rate stated in Box 22 per ton of 1000 kilos Bill of Lading
weight, with the option to the Consignees (which must be declared in writing latest before breaking bulk) to pay on
delivered weight, in which event the cargo shall be weighed simultaneously with the discharging by official weighers,
the Consignees paying all expenses incurred thereby, but the Owners or their Agents having liberty to provide check
clerks at the Owners' expense.

If the payment is effected on the basis of the Bill of Lading quantity the total freight less freight advance, if any, and
cost thereof shall be paid on unloading of the cargo, unless the Consignees exercise their option to weigh the cargo in
which case 90 per cent. of the calculated amount of the freight shall be paid on unloading of the cargo and the balance
be paid upon Owners presenting the Charterers outturn certificate.

The Master to advise the Charterers or their Brokers of the date of completion of discharge.

Freight shall be paid in the currency stated in Box 23, in favour of the Bankers as stated in Box 24, and to credit of the
Payee as stated in Box 25 of the Charter Party.

3. Disbursements. The Owners shall put their Agents at loading port in funds, sufficient to cover the Vessel's ordinary
disbursements, including cost of bunkers, if any, prior to Vessel's arrival but latest before Vessel's departure from the
port of loading.

Freight advance. If required by the Owners, cash for Vessel's ordinary disbursements at loading port to be advanced
by the Charterers at mean current rate of exchange on the day of payment, subject to 2 per cent, to cover insurance and
other expenses.

4. Dues and Charges. Port dues, pilotage, towage and other charges levied against the Vessel shall be paid by the
Owners, they to be free of any dues and other charges levied against the cargo.

5. Loading; Advance notices of arrival. The Owners or the Master shall telegraph to the Shippers PROMEXPORT
MOSCOW and VNESHTRANS at loading port 12 and 5 calendar days' advance notice stating the Vessel's and
Charterers' name, date of this Charter Party, port of loading, approximate quantity required, as well as the expected date
of the Vessel's arrival at loading port. The Owners or the Master shall keep all the addresses advised of any alteration in
Vessel's expected arrival. Default under this provision shall not be considered as a breach of the Charter Party but if the
Owners or the Master fail to do this, 24 hous to be added to loading time.

The Owners or the Master shall telegraph to VNESHTRANS at loading port 48, 24 and 4 hours' definite notice stating
the Vessel's and Charterers' name and the time of Vessel's expected arrival.

6. Notice of readiness. Written notice of readiness to receive the cargo stating the definite quantity of the cargo
required shall be given by the Master or on his behalf by ship's agent to SOJUZVNESHTRANS between the hours of
08.00 to 17.00 on ordinary working days, Saturdays, Sundays and Holidays excepted, after arrival at loading port and
Vessel being physically and legally ready and at immediate and effective disposition of the Charterers/Shippers.

However, if the Vessel is waiting for berth at or off the port, notice of readiness may be tendered as if the Vessel were
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in berth and the provisions of Clause 7 (Lines 53/54) shall apply.

The notice not to be given before the Vessel is in all respects ready to receive the cargo under this Charter Party.

7. Commencement of laytime. The laytime shall commence to count from 8 a.m. of the next working day after the
notice of readiness has been given. If loading be commenced earlier the time to count from actual commencement.

Waiting for berth. Time lost in waiting for berth, even when the Vessel is lying off the port, to count as loading time,
but Saturdays, Sundays and legal Holidays to be expected.

Shifting. Time used in shifting from point of waiting off the port until Vessel's arrival, whether at or off loading berth,
not to count.

8. Loading time. The cargo shall be loaded at the rate as stated in Box 14 per day of 24 consecutive hours, weather
permitting, Saturdays, Sundays and Holidays excepted unless used, but if used time actually used to count.

Overtime of the Vessel's officers and crew always to be for Owners' account.

9. Cost of loading. The cargo shall be put on board the Vessel free of any risk and expense to the Vessel but the Master
to remain responsible for proper trimming with regard to Vessel's seaworthiness. Any trimming required by the Owners,
except that effected by the loading appliances, shall be for their account at the rate of 13 kopecks per 1000 kilos of
trimmed quantity.

In case of loading cargo into'tween-decks or shelter-decks time lost on account of extra trimming, if required by the
Owners, shall not count.

10. Warping. The Vessel shall be moved to and from the chute or cranes, if required by the Charterers during her
loading, at Owners' risk and expenses.

11. Ore loading equalization charge. The Owners shall pay at the port of loading the Ore loading equalization charge
at the rate as stated in Box 16 per 1000 kilos on Bill of Lading weight.

12. Demurrage. If the Vessel be detained beyond her loading time demurrage shall be paid by the Charterers at the rate
per day as stated in Box 15 or pro rata for any part of a day.

13. Bill of Lading. Bill of Lading shall be signed as per the "SOVORECONBILL" Bill of Lading form without
prejudice to this Charter Party. The Charterers shall indemnify the Owners if the Owners are held liable under the Bill
of Lading in respect of any claim for which the Owners are not liable towards the Charterers under this Charter Party.

14. Discharging; Advance notices of arrival. The Master shall telegraph to the Consignees or their Agents (teleg.
address as per Box 30) on Vessel's sailing from loading port stating Vessel's name and date of her expected arrival at the
port of discharge. The notice of expected time of Vessel's arrival at the port of discharge shall also be given by the
Master 48 hours prior to Vessel's arrival.

15. Notice of readiness. Written notice of readiness to discharge the cargo shall be given within ordinary office hours
(Saturday to be considered as an ordinary office working day) by the Master or on his behalf by ship's Agent after
Vessel's arrival whether the Vessel is at or off the port and in berth or not.

The notice not to be given before the Vessel is in all respects ready to discharge the cargo under this Charter Party.
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16. Commencement of laytime. The laytime shall commence to count 8 hours after the notice of readiness has been
given. If discharging be commenced earlier the time to count from actual commencement.

If the notice of readiness has been given on Saturday or the day preceding a holiday the laytime shall count from the
commencement of ordinary working hours on the next working day, unless discharging is commenced earlier in which
case time actually used shall count.

Waiting for berth. Time lost in waiting for berth, even when the Vessel is lying off the port to count as discharging
time, but Sundays and legal Holidays to be excepted. Time used in shifting from point of waiting off the port until
Vessel's arrival, at or off the discharging berth, shall not count.

Subsequent port(s). If the Vessel be directed for discharging to further port or ports the laytime at subsequent port(s)
shall count immmediately after arrival of the Vessel and notice of readiness has been given at any time of a day.

17. Discharging cost and time. The cargo shall be discharged by the Consignees free of any risk, liability and expense
whatsoever to the Owners at the average rate as stated in Box 18 per working day of 24 consecutive hours, weather
permitting, Sundays and Holidays excepted unless used, in which event time actually used shall count. Time on
Saturdays and on days before Holidays after cessation of the ordinary working time and the time on Mondays and on
days following Holidays until commencement of the ordinary working time not to count as laytime unless used, in
which event time actually used shall count.

18. Overtime. The Consignees shall have the liberty to require discharging outside ordinary working time as defined in
Clause 17, they paying overtime to shore personnel. If such discharging is ordered by port authorities the shore overtime
expenses shall be equally shared between Consignees and Owners. Overtime of the Vessel's officers and crew always to
be for Owners' account.

19. Demurrage. If the Vessel be detained beyond her discharging time demurrage shall be paid by the Charterers at the
rate as stated in Box 19 per running day or pro rata for any part of a day.

20. Despatch money; Optional, to apply only if agreed. If agreed and stated in Box 20, the Owners to pay to the
Consignees depatch money at half demurrage rate for all working time saved at discharging port.

21. Winches and winchmen. (Note: Clause 21 does not apply if Vessel is gearless) The Owners shall give free use,
throughout the duration of discharge, of all Vessel's winches as on board which are to be in good working order, of
running gear and of sufficient motive power to operate all winches simultaneously. Any time lost by reason of any
break-down of winches not caused by carelessness of shore labourers to be deducted from laytime, such time lost being
calculated pro rata according to the total number of winches in the Vessel.

Consignees shall provide and pay for winchmen from shore, who shall be regarded as servants of the Consignees, but
shall follow the instructions of the Master in connection with the discharging.

22. Shifting. If the Vessel is required to discharge at more than one berth shifting costs other than the Vessel's officers'
and crew's overtime shall be for Charterers' account and time to count as laytime.

23. Lighters. The Consignees shall have the liberty to take delivery overside into lighters at their risk and expense and
time used shall count.

24. Grab discharge. No cargo to be loaded into places inaccessible to grabs, namely into deep-tanks, bunker spaces,
wings and ends of'tween-decks. However, the Master to have liberty of loading in these places for purpose of stability
of the Vessel, and any extra expenses over and above the costs of normal grab discharge incurred for the cargo not
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accessible to grab to be for Owners' account. Extra time used for discharging from such places not to count.

25. Agents. The Owners shall appoint their Agents at all ports.

26. Light. The Owners shall give free use of light, as on board, throughout the duration of loading/discharge.

27. Cancelling. Should the Vessel not be ready to load before or at 4 p.m. on the cancelling date as specified in Box
12, the Charterers shall have the option of cancelling this Charter Party.

Should the Owners inform Charterers upon Vessel's sailing from her last port of call, whether a discharging port or not,
or six days prior to her estimated date of arrival at the loading port whichever date is the earlier, stating that the Vessel
cannot reach the loading port before the cancelling date, Charterers to declare by telegram to Owners within 48 hours
whether they will accept the Vessel or not for loading on the estimated date of her arrival at the loading port. If the
Charterers fail to do so the cancelling date shall be extended to the date asked for by the Owners.

28. Extra Insurance. Any extra insurance on cargo, if any, owing to Vessel's age, class, flag, and country where built
to be for Owners' account, but limited as indicated in Box 31.

29. Deviation. The Vessel shall have the liberty to tow and to be towed and to assist vessels in distress and to deviate
for the purpose of saving life or property, to sail without pilot and to call at any ports in any order, for bunkering or
other purposes, or to make trial trips after notice, or adjust compasses and/or radio equipment and reasonable exercise of
any of these liberties shall not be deemed to be departure from the contractual route.

30. Re-Chartering. The Charterers shall have permission to re-charter or sub-let (wholly or partly) the Vessel at any
rate of freight without prejudice to the Charter Party, and the Bill of Lading shall be signed at any rate of freight without
prejudice to the Charter Party, but the Charterers shall always remain responsible to the Owners for due fulfilment of
this Charter Party.

31. Substitution. The Owners have the liberty to substitute a similar vessel on the terms of this Charter Party provided
they give telegraphic notice thereof to the Charterers latest 5 days prior to the probable date of Vessel's arrival at
loading port.

32. Owners' Responsibilities and Immunities. (a) Notwithstanding anything herein contained no absolute warranty of
seaworthiness is given or shall be implied in this Charter and it is expressly agreed that the Owners shall have the
benefit of the "Rights and Immunities" in favour of the Carrier or Ship and shall assume the "Responsibilities and
Liabilities" contained in the Enactment in the country of shipment giving effect to the rules set out in the International
Convention for the Unification of certain rules relating to Bills of Lading, dated Brussels, the 25th August, 1924 (the
"Hague Rules"). If no such enactment is in force in the country of shipment the terms of Articles III and IV shall apply.

The Owners shall not be liable for loss of or damage to the cargo during the period before loading and after discharge
from the Vessel, howsoever such loss or damage arises.

Any Bill of Lading issued pursuant to this Charter shall contain a clause paramount incorporating the Hague Rules
whether they are compulsorily applicable or not.

(b) Subject to the above, the Owners shall not be liable for any loss suffered by Charterers through delay or
nonperformance or improper performance of this Charter if occasioned by causes beyond the Owners' control or by any
act, neglect or default of the Master, pilot or servants of the Owners in the navigation or management of the Vessel
provided that the Owners have exercised due diligence in performing the Charter.
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33. Lien and Cesser. (a) The Owners shall have an absolute lien on the cargo for freight, deadfreight, demurrage
(including damages for detention, if any) and average contribution due to them under this Charter, including necessary
cost of recovering the same.

In respect of Owners' claims protected by lien on the cargo, the Charterers' liability under this Charter shall cease on the
cargo being loaded, provided that the Owners have, without incurring undue delay or expense, been able to obtain
satisfaction of these claims by exercising the lien.

(b) Security. In case of disputes over items payable by the Charterers/Shippers/Consignees, the interested party shall
have the option of providing a letter of guarantee issued by a first class bank, in which event the Owners not to exercise
lien on the cargo for such items.

The letter of guarantee may provide that the undertaking contained therein becomes invalid if--within one year of its
date of issue--the dispute has neither been settled amicably, nor submitted to court or arbitration.

34. General Average. General average shall be adjusted, stated and settled at the place as indicated in Box 26
according to the York-Antwerp Rules, 1974.

35. Ice; Loading port. (a) If the Vessel cannot reach the loading port by reason of ice when she is ready to proceed
from her last port, or at any time during the voyage, or on her arrival, or if frost sets in after her arrival, the Master - for
fear of the Vessel being frozen in - is at liberty to leave without cargo; in such cases this Charter shall be null and void.

(b) If during loading the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to any other port with option of completing cargo for Owners' own
account to any port or ports including the port of discharge. Any part cargo thus loaded under this Charter to be
forwarded to destination at Vessel's expense against payment of the agreed freight, provided that no extra expenses be
thereby caused to the Consignees, freight being paid on quantity delivered (in proportion if lump sum), all other
conditions as per Charter.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Master or Owners to be
at liberty either to load the part cargo at the open port and fill up elsewhere for the Owners' own account as under
sub-clause (b) or to declare the Charter null and void unless the Charterers agree to load full cargo at the open port.

Voyage and discharging port. (d) Should ice prevent the Veseel from reaching the port of discharge, the Consignees
shall have the option of keeping the Vessel waiting until the re-opening of navigation and paying demurrage, or of
ordering the Vessel to a safe and immediately accessible port where she can safely discharge without risk of detention
by ice. Such orders to be given within 48 hours after the Owners or Master have given notice to the Charterers of
impossibility of reaching port of destination.

(e) If during discharging the Master, for fear of Vessel being frozen in, deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to the nearest safe and accessible port. Such port to be nominated by
Charterers/Consignees as soon as possible, but not later than 24 running hours, Sundays and Holidays excluded, of
receipt of Owners' request for nomination of a substitute discharging port, failing which the Master will himself choose
such port.

(f) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and the Owners shall receive
the same freight as if the Vessel had discharged at the original port of destination except that if the distance to the
substitute port exceeds 100 nautical miles, the freight on the cargo delivered at that port to be increased in proportion.

(g) Spring. This Ice Clause (a) to (f) not to apply in spring.
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36. Strike Clause. (a) Neither the Charterers nor the Owners shall be responsible for the consequences of strike or
lock-out preventing or delaying the fulfilment of any obligation under this contract.

(b) Loading port. In the event of strike affecting the loading of the cargo, or any part of it, when the Vessel is ready to
proceed from her last port or at any time during the voyage to the port or ports of loading or after her arrival there, the
Owners may ask the Charterers to declare that they agree to count the laytime as if there were no such hindrance. Unless
the Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, the Owners shall have
the option of cancelling this Charter. If part cargo has already been loaded, the Vessel must carry it to the port of
discharge (freight payable on loaded quantity only) having liberty to complete with other cargo on the way for Owners'
own account.

(c) In the event of strike or lock-out which can reasonably be expected - before the loading has commenced - to affect
the discharge of cargo, the Owners are at liberty to cancel this Charter unless the Charterers declare (within 24 hours of
receipt of Owners' notification of intended cancellation) that they agree to count the laytime at port of discharge as if
there were no such hindrance, without prejudice to the Consignees' right of ordering the Vessel to a substitute port of
discharge in accordance with sub-clause (d). Time for loading does not count in the said 24 hours.

(d) Discharging port. In the event of strike or lock-out affecting the discharging of the cargo on or after Vessel's
arrival at or off the port of discharge, the Consignees shall have the option of keeping the Vessel waiting until such
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging, or of
ordering the Vessel to a safe port where she can safely discharge without risk of being detained by strike or lock-out.
Such orders to be given within 48 hours after the Owners have given notice to the Consignees of the Vessel's readiness
to discharge or of the Owners' request for orders. All conditions of this Charter and of the Bill of Lading issued
hereunder shall apply to the delivery of the cargo at such substitute port, and the Owners shall receive the same freight
as if the cargo had been discharged at the original port of destination, except that if the distance of the substitute port
exceeds 100 nautical miles, the freight on the cargo delivered at the substitute port to be increased in proportion.

(e) Notification. The party who first learns about occurrence of strike or lock-out immediately notify thereof the other
party.

37. War Clause-("Voywar 1950") (1) In these Clauses "war risks" shall include any blockade or any action which is
announced as a blockade by any Government or by any belligerent or by any organised body, sabotage, piracy, and any
actual or threatened war, hostilities, warlike operations, civil war, civil commotion, or revolution.

(2) If at any time before the vessel commences loading, it appears that performance of the contract will subject the
vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegram despatched to the Charterers, to cancel this Charter Party.

(3) The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading
for any adventure on which or any port at which it appears that the Vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the Vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever, backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the master electing to proceed with part cargo under
this Clause freight shall in any case be payable on the quantity delivered.

(4) If at the time the Master elects to proceed with part or full cargo under Clause 3, or after the Vessel has left the
loading port, or the last of the loading ports if more than one, it appears that further performance of the contract will
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subject the Vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge has
been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at any such other
port, the Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s)
of Lading, or to which the vessel may have been ordered pursuant thereto.

(5) (a) The Vessel shall have liberty to comply with any directions or recommendations as to loading, departure,
arrival, routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in any other wise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organised body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organised body or by any committee or person having under the terms of the
war risks insurance on the Vessel, the right to give any such directions or recommendations. If, by reason of or in
compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(b) If, by reason of or in compliance with any such directions or recommendations, the Vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the Vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of affreightment and
the Owners shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of
Lading or to which the Vessel may have been ordered pursuant thereto.

(6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in Clauses 4 and 5 (b) hereof shall be paid by the Charterers and/or cargo
owners, and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

38. Brokerage. A brokerage upon the freight and deadfreight as stated in Box 28 is due by the Owners to the Brokers
named in Box 29.

39. Arbitration. Any dispute arising under this Charter Party shall be referred to arbitration in the place stated in Box
27, in accordance with the law and procedure prevailing there.

Rates applicable January 1, 1991:

Ore Loading Equalisation Charge --USD 0.60 per 1,000 kilos of Bill of Lading weight.

Daily Loading Quantities and Demurrage Rates

Daily Loading Quantity

Cargo Loaded Tons

Up to 5,000 tons 3,000

From 5,001--15,000 tons 4,500

From 15,001--18,000 tons 5,500

Over 18,000 tons 6,500

Daily Demurrage Rates

Cargo Loaded USD
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Up to 5,000 tons 2,900

From 5,001--10,000 tons 4,000

From 10,001--15,000 tons 5,500

From 15,001--20,000 tons 7,300

From 20,001--25,000 tons 9,100

From 25,001--30,000 tons 11,000

From 30,001--45,000 tons 13,000

Over 45,000 tons 14,500

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © Sovfracht; reprinted with permission.

Adopted by the Documentary Council of the Conference of the Chartering and Shipowners Organizations of the
Countries--Members of the Council for Mutual Economic Assistance.

Agreed with the Documentary Council of the Baltic and International Maritime Conference, Copenhagen.

(n2)Footnote 2. This portion of the printed form appears in a box layout.
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Chapter XII ORE CHARTER PARTIES

2C-XII Benedict on Admiralty FORM No. 12-15

FORM No. 12-15 STEMMOR CHARTER PARTY (1983)n*

Metal Transport Corp., New York.

(Adapted from C. (Ore) 7 Mediterranean Iron Ore)

New York ...................., 19 ....

1. IT IS THIS DAY MUTUALLY AGREED BETWEEN ................... of ...................., Owners of the M.V.
................... flag ................... and ................... of ................... Charterers as follows:

1A. Vessel's condition and eligibility to trade. Owners warrant that the vessel is tight, staunch and strong, in class,
and in every way fitted for the voyage, with her hull, machinery and equipment in a thoroughly efficient state and with a
full and efficient complement of Master, Officers and Crew, insofar as the foregoing conditions can be attained by the
exercise of due diligence. Owners further warrant that the vessel is eligible for trading to the ports and places specified
for the voyage and at all times shall have on board all certificates, records and other documents required for such
trading.

1B. Vessel's description. Owners guarantee vessel's description. Built ................... LOA ................... Beam
................... DWAT ................... on summer salt water draft of ....................

Single--

deck

Tween--
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................... holds aft hold with/without raised tunnel shaft. ................... hatches sizes .....................

.....................

................... cranes/winches and derricks of ................... tons lifting capacity each in single gear and suitable for
working with married folds.

Vessel is classed Lloyd's 100A1 or equivalent and Owners guarantee that such classification will be maintained during
the entire duration of this Charter Party. Should this classification not be maintained during the specified period then
Owners to be liable for any and all extra insurance penalties or assessments directly resulting from the fact that the
vessel's guaranteed classification has not been maintained.

2. Port of Loading. This ship shall proceed with all convenient speed to ................... and there load, always afloat from
ashore and/or alongside other vessels and/or craft as directed by Charterers or their designated representative at
................... berth(s) and/or at a safe anchorage, full and complete cargo of .....................
......................

Port of Discharging. Upon completion of loading the ship shall proceed at her normal service speed to .....................
.....................
and there deliver the cargo always afloat, ashore and/or alongside other vessels and/or craft, as directed by Charterers or
their designated representative at ................... berth(s) and/or at a safe anchorage.

After arrival written notice is to be given at all ports to Charterers' agent there during the periods, excluding holidays,
Monday to Friday 9 a.m. to 5 p.m. (or local weekend equivalent periods) of the vessel being in all respects ready to load
or to discharge. Prior to tendering Notice of Readiness the vessel's holds are to be washed, swept and clean to Shippers'
satisfaction for the intended cargo to be loaded. Unless otherwise provided for in this Charter Party and Master shall,
upon giving Notice of Notice of Readiness, declare in writing the exact quantity of cargo he requires within the limits
stipulated herein. In the absence of such a declaration on the part of the Master the Charterers shall be deemed to have
fulfilled their obligations under this Charter Party if they load the minimum quantity stipulated in this Clause.

3. Freight. Freight to be paid at and after the rate of ................... per ton of 1,016 Kilos delivered, in full of all port
charges, pilotages, consulages, light dues, lighterage, and all other dues usually paid by Steamers, Charterers to have the
option to pay the freight on Bill of weight less one percent in lieu of weighing, such option declarable before breaking
bulk.

75 (seventy-five) per cent freight payable on Bill of Lading quantity within ................... banking days of receipt of
telegraphic confirmation from Owners of signing and surrender of clean Bills of Lading, claused "Freight prepaid as per
Charter Party", balance payable after completion of discharge and receipt by Charterers of all closing accounts, less
amounts due under Clause 27 if any. Despatch (estimated or actual) and amounts due under Clause 22 if any are
deductible from any payment of freight.

Freight is to be paid to the account of ...................

4. Cash Advance. Sufficient cash for Ship's disbursements to be advanced by Owners to Agents at ports of loading and
discharging prior to vessel's arrival, failing which Charterers are not to be responsible for any delays to the vessel
caused by Owners failure to place Agents in funds prior to ship's arrival. Charterers have the right to and may if agents
request deduct loadport disbursements from advance freight and discharge port disbursements from the balance of
freight adding five per cent to cover expenses. This right does not relieve Owners of their obligations herein described
nor constitute any responsibility or liability on the part of the Charterers.

5. Loading and Discharging. The Cargo to be shipped at the rate of ................... tons per clear weather working day of
24 consecutive hours, Sundays and Holidays always excepted. Time lost at any time by reason of all or any of the
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following cases shall not be computed in the loading or discharging time or as demurrage, viz.: War, Rebellion,
Tumults, Civil Commotions, Insurrections, Political Disturbances, Epidemics, Quarantine, Riots, Strikes, Lock-outs,
stoppage of Miners, Workmen, Lightermen, Tugboatmen, or other essentials to the Working, Carriage, Delivery,
Shipment or Discharge of the said Cargo whether partial or general, or Accidents and/or breakdowns at the Mines, at
Shippers or Receiver's Works or Wharf, Land slips, Floods, Frost or Snow, Bad Weather, Interruption of River and/or
Canal Navigation, Intervention of Sanitary, Customs, and/or other constituted Authorities, Partial or Total Stoppage on
Rivers, Canals or on Railways, or any other cause beyond control of Charterers. Calculation of time at each end shall be
based on weight inserted in Bill of Lading and shall not be subject to adjustment with weight agreed for freight
settlement. In case of deadfreight then the time allowe for loading and discharging shall be calculated on basis of
tonnage for which freight is paid and not on the actual quantity loaded.

6. Commencement of Laytime. Time for loading to count from 8 a.m. on next working day after Ship is reported and
ready, and in free pratique and written notice tendered and accepted (whether in berth or not), and for discharging from
8 a.m. on next working day after Ship is reported and in every respect ready, and in free pratique, and written notice
tendered and accepted (whether in berth or not). Steamer to be reported during official hours only. In case
Shippers/Charterers can arrange to load or discharge on Sundays (or local equivalent) or Holidays, or before time
commences to count, Captain to allow work to be done; such time used is not to count. Time between 5 p.m. Friday and
8 a.m. Monday (or local equivalent weekend conditions) and between 5 p.m. day preceding a holiday and 8 a.m. next
working day is not to count even if used. It is understood that "holidays" includes local, and or/labour, and/or national,
and/or public holidays. .....................
.....................

7. Winch Clause. The ship to unload and/or load barges sent alongside with all possible despatch (should this mode of
shipping be used); and any delay incurred by not doing so is not to count as part of laytime or demurrage. The ship to
load and discharge as rapidly as possible, and give use of winches and motive power free of expense, and crew to drive
the winches, if permitted by local labour regulations, otherwise shore hands to be employed, and Charterers to pay cost
of same. The ship to keep the winches in good working order. Vessel shall keep all gear in good working order and shall
also supply free of expense motive power, guymen, winches, derricks, gins falls, runners, slings, and power to operate
all usual deck appliances including lights whenever and wherever on board the vessel as required by Charterers for
loading, trimming and discharging. Owners to provide deck hands to open and close hatches. Any time lost by reason of
breakdown of winches and/or derricks to be recorded respectively per hatch on the sheet of the daily working report and
not to count, pro rata, as laytime or demurrage. If owing to breakdown of vessel's winches and/or derricks shore
appliances are employed then the cost of same to be for Owner's account.

Owners undertake that cargo gear and all other equipment shall conform with regulations at all ports visited by the
vessel, and that the vessel is at all times in possession of valid certificates to comply with such regulations. If shore
personnel are not permitted to work due to failure of the Owners to comply with the aforesaid regulations, or because of
lack of said certificates, any time so lost shall not count as laytime or demurrage and all extra expenses incurred,
directly resulting from such failure, shall be for Owners' account.

8. Demurrage. Demurrage (if any) at the rate of ................... per running day or pro rata for part of a day to be paid to
Owners. Owners to pay Charterers despatch money at half demurrage rate for all working time saved both ends.
Demurrage/despatch to be settled after completion of the voyage and receipt of loading and/or discharging documents.

9. Laytime to be reversible at Charterers' option. Such option is declarable after receipt of Statement of Facts for all
ports.

10. Laydays and Cancelling. Laydays not to commence without Charterers' written consent before ................... and if
any wilfull [sic] misrepresentation be made in respect of the size, position, etc., or should the vessel not be in loading
port ready to load latest ................... it shall be at the option of the Charterers whether or not they will load the vessel.
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11. Bills of Lading. The Captain to sign Bills of Lading at any Freight required by Charterers, not less than Charterered
rate. Charterers have the right to sublet this Charter Party to others in full or in part, at any rate of freight without
prejudice to this Charter, they remaining fully responsible for due fulfillment of same.

Should Bills of Lading not arrive at discharging port in time then Owners agree to release the entire cargo without
presentation of the original Bills of Lading.

12. Agents. Charterers are to nominate and appoint the Vessel's agents at Port of Loading and Discharging. Owners
paying customary Agency fee. If proceeding to Turkey Owners to pay Agency and Supervision fees as per the official
scale of charges laid down in Turkey. Agents at loading port will be ................... Agents at discharging port will be
...................

13. General Average. General average shall be settled and adjusted according to York-Antwerp rules, 1974, at and as
supplemented by custom and practice at the port of London. If required by Charterers, Owners shall forego general
average deposits from one or more cargoes and will accept a general average undertaking from Charterers in the
customary form. If required by Charterers, Owners agree to release one or more cargoes to Charterers for transshipment
from a port of refuge by and at the expense of Charterers, in exchange for a nonseparation of interest agreement and a
general average undertaking from Charterers in the customary form. The transshipment expenses shall not be included
in the general average except to the extent of the other general average expenses thereby saved.

14. Master to telegraph "Charterers," as well as Charterer's agents at Port of Loading, should he have to put in at any
Port or Ports.

15. In case of Jettison, the Captain to report the same to Receivers and "METRANSCOR NEW YORK" immediately.

16. Overtime. The ship to work at night if requested to do so. Overtime to be for account of party ordering same, but if
ordered by Port Authorities 50 per cent shall be paid by Charterers and 50 per cent by the Owners. Overtime earned by
the Officers and Crew shall always be entirely for Owner's account.

17. Shippers/Charterers/Receivers to put the cargo on board, trim and discharge cargo free of expense to the vessel.
Trimming is understood to mean levelling off the top of the pile and any additional trimming required by Master is to be
for Owners' account.

18. Commission. A Commission of 4 (four) per cent on the gross amount of freight, dead freight, and demurrage is due
on shipment, ship and/or cargo lost or not lost to Metal Transport Corp., New York. Commission, due to Metal
Transport Corp., on freight is deductible from advance freight payment and commission due to Metal Transport Corp.,
on deadfreight and/or demurrage, if any, is deductible from balance of freight.

19. Notices. Ship to apply to ................... for cargo. Owners or Master to give to loading port agents ................... days
notice of vessel's expected date and time of arrival together with approximate quantity of cargo required on giving the
................... days notice. Master also to give to discharging port agents ................... days notice of expected date and
time of arrival at discharging port. Upon sailing from the loading port Master will cable "METRANSCOR NEW
YORK" stating the exact quantity of cargo loaded and his E.T.A. at discharging port. In the event of Owners or Master
failing to give the aforementioned notices, Charterers are to be allowed 24 hours extra laytime for loading or
discharging.

20. The Act of God, the Queen's enemies, Arrest and/or Restraints of Rulers, Princes and People, Quarantine, Fire on
Board, in Hulk or Craft or on Shore, Ice, Barratry of the Master and Crew, Enemies, Pirates, Robbers by land or sea,
accidents to and damage and detention from Boilers, and of Machinery, Collisions, Stranding, Jettison, or from any act,
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neglect, default or error in judgment whatsoever of the Pilot, Master, Crew or other servants of the Shipowners in the
management and/or the navigation of the vessel, and all and every other Dangers and Accidents of the Seas, Rivers and
Canals of whatever nature and kind whatsoever, before and during the said voyage always mutually excepted. Vessel
has liberty to call at any port or ports, in any order, or places, to bunker, or to deviate for the purpose of saving life or
property, with leave to sail without Pilots, and tow or to be towed and assist vessels or to be assisted in all situations
whatsoever Salvage and/or towage for Owner's sole benefit.

21. All liability of Charterer shall cease on completion of loading except Charterers to remain responsible for payment
of freight, deadfreight and demurrage if any. Deadfreight/demurrage to be settled after completion of the voyage and
receipt of loading and/or discharging documents.

22. Insurance. Any extra insurance premium on cargo on account of vessel's age, flag, class or Ownership to be for
Owner's account.

23. Bad Weather. The Captain shall cover the hatch of each hold as soon as the loading into same has finished, and
also all hatches when the loading or discharging has finished for the day, if the weather be wet or threatening; he shall
also, during rain or snow, cover up all hatches by which loading or discharging is not actually going on. It is agreed that
the Captain may send someone to check the weight of the cargo on delivery so as to avoid dispute, and weight as
ascertained to be conclusive.

24. Owners accept the risk of detention which may arise if by reason of insufficient depth of water the vessel cannot get
to a usual loading and/or discharging berth, as ordered, when same available.

25. If through congestion at the Port of Discharge vessel is kept waiting off the port lay days are to commence to count
as per Clause 6, but not until 36 hours from arrival (Sundays, or local equivalent and holidays excepted).

26. In the event of any general strike, riot, insurrection, revolution or war, which may prevent the Shipment of cargo
under this Charter, the Owners in the event of no cargo having been loaded, have the option of cancelling this Charter or
if any cargo has been loaded they have the right to proceed on the voyage with the cargo so loaded. In the latter case the
time to count as lay days to be mutually agreed between Owners and Charterers.

27. Grab Discharge. Vessel is guaranteed suitable for grab discharge and is to tender clear of sweat battens. No cargo
is to be loaded in deeptanks, bunkers or other compartments not easily accessible to grabs. If the cargo is loaded and
trimmed in tweendecks any extra expenses incurred at loading port and time lost to be for ship's account also any extra
trimming necessary on account of vessel's construction to be for Owners' account and time so occupied to be for
Owners' account. Any extra expenses and/or loss of time over and above the cost of normal grab discharge incurred at
discharging port of cargo not easily accessible to grabs or loaded in the tweendecks is to be for Owners' account also
any extra expenses incurred solely owing to vessel's construction and amounts involved may be deducted from the
balance of freight pending final adjustments. All extra time lost under this Clause to be added to the laytime. Deeptanks,
tunnels and all other provisions within vessel's holds are to be sheltered against damage by Receivers' grabs, failing
which Owners are to be responsible for all consequences. Any disputes regarding stevedoring damage to be settled
directly between Owners and Stevedores and any time occupied in repairing Stevedoring damage not to count as
laytime.

28. Arbitration. All disputes from time to time arising out of this Contract shall, unless the parties agree forthwith on a
single Arbitrator, be referred to the final arbitrament of two Arbitrators carrying on business in London who shall be
members of the Baltic Exchange and engaged in the shipping and/or grain trades, one to be appointed by each of the
parties with power to such Arbitrators to appoint an Umpire. Any claim must be made in writing and Claimant's
Arbitrator appointed within twelve months of final discharge and where this provision is not coimplied with the claim
shall be deemed to be waived and absolutely barred. No award shall be questioned or invlalidated on the ground that
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any of the Arbitrators is not qualified as above, unles objection to his acting be taken before the award is made.

29. Protective Clauses. New Jason Clause, Both-to-Blame Collision Clause, P & I Club Oil Bunkering Clause and
Chamber of Shipping War Risks Clauses 1 and 2 are to be deemed incorporated in this Charter Party.

30. The Pilot, Master, Officers and Crew of the vessel, and any tow boat person or facility assisting the vessel, shall not
be agents or employees of Charterers and the Charterers shall not be liable for any loss, damage or claims resulting from
or arising out of negligence or error of any of them while vessel is proceeding to or lying at any place of loading and/or
discharging.

31. While the Surveyor is taking draft readings and/or tank soundings, Master is not to take on or pump ballast at load
and discharge ports without obtaining permission of the Charterers, and vessel is not to take on, release or switch from
one tank or other compartments to another any ballast, fresh water or fuel oil.

32. Vessel to furnish a certified calibration scale for all tanks including for and aft peaks and double bottom tanks and
deeptanks; Plimsoll marks amidships and draft marks on port and starboard sides bow and stern to be clearly cut and
marked on shell plating. Vessel to furnish capacity plan, displacement scale and deadweight scale and same to be
certified by the Master as to correctness at time of loading.

33. When loading Pig Iron and/or scrap Charterers have the right to dump the cargo after safe flooring secured.
Stowage to be under the direction of the Master.

34. Magnet loading and/or discharging is permitted and the Vessel is to provide all power required by Shippers and/or
Receivers and/or Charterers.

35. Owners warrant that vessel has not called at Cuba or North Vietnam since 1st January, 1962.

36. If vessel calls at any U.S. port for purposes of loading and/or embarking or disembarking passengers, vessel's cargo
gear and all other equipment must comply with regulations established by U.S. Public Laws 85-742 Part 9 (Safety and
Health Regulations of Longshoring). If longshoremen are not permitted to work due to failure of Master and/or Owners'
Agents to comply with the aforementioned regulations, any delays resulting therefrom shall be for Owners' account.

37. Owners warrant that they have secured and carry aboard the vessel a U.S. Federal Maritime Commission's
Certificate of Financial Responsibility as required under the U.S. Water Quality Improvement Act of 1970. In any case
Owners shall be liable for any and all consequences arising from their failure to obtain the aforementioned certificate.

38. If vessel is required to shift between berths at either loading port or discharging port time is not to count as laytime
and shifting expenses are to be for Owners' account.

39. Owners warrant that the vessel will not be scheduled for breakup upon completion of this Charter. Charterers are
granted a maritime lien on the vessel and are entitled to deduct from any sums due to Owners for all damages arising
from a breach of this warranty.

40. Opening and closing of hatches to be for Owners' account.

41. Part Cargo Clause. In the event of a part cargo option being agreed during negotiations the following conditions
are deemed to have been accepted by Owners:

(a) Owners have the option to complete with other lawful general merchandise at their risk and expense from a port en
route. Any such completion cargo is to be non injurious to cargo carried under this Charter party, and is not to be loaded

Page 133
2C-XII Benedict on Admiralty FORM No. 12-15



in same compartments as cargo loaded under this Charter Party. If such completion cargo is in bulk then this is not to be
stowed in tweendecks above cargo loaded under this Charter Party. and if such completion cargo is in bags or casks or
drums i.e., not bulk and same is carried in tweendecks then the tweendecks hatch covers are to be securely covered by
tarpauline to avoid seepage of cargo into lower holds. At all times Owners are to be fully responsible for any
contamination of cargo loaded under this Charter Party due to completion cargo being carried. Such completion cargo is
not to be loaded or discharged at same time as cargo carried under this Charter Party.

(b) At loading port letter of readiness is not to be presented (or accepted) until all compartments into which cargo will
be loaded under this Charter Party are actually free and unimpededly available. At discharging port letter of readiness is
not to be presented (or accepted) until any cargo overstowing or otherwise impeding discharge of cargo under this
Charter Party has been discharged or otherwise removed.

(c) If other cargo is to be loaded and/or discharged at same berth or by means of same shore loading or discharging
equipment prior to the cargo under this Charter Party then the notice of readiness under this Charter Party can only be
tendered (or accepted) when such other cargo has been finally loaded and/or discharged.

42. Bagged Cargoes. In the event of bagged cargo being carried the following conditions are deemed to have been
accepted by Owners:

(a) Owners to take adequate precautions in order to protect bagged cargo from damage. If the vessel is not cargo batten
fitted Owners to supply and lay at their expense any dunnage and mats and kraft paper necessary to ensure adequate
protection of cargo. In any case it is understood that dunnage and/or mats and/or kraft paper must be sufficient to avoid
any contact of the bags with plates, frames and beams so as to allow ventilation on the sides and to avoid hold moisture
and to avoid bags becoming torn. Before tendering Notice of Readiness Master to take necessary measures to ensure
holds are clean dry and odour free and in every way suitable to receive cargo to Charters' surveyors satisfaction.

(b) Owners to be responsible for number and condition of bags signed for in accordance with the Bills of Lading.

(c) If the cargo is stowed in refrigerator hatches, alleyways, bunker hatches, deeptanks or other awkward places,
owners shall pay the extra labour costs of loading and/or discharging from such places and shall allow Charterers
additional laytime for such loading and/or discharging.

(d) Clean Mates Receipts to be signed for each parcel when on board, and Master to sign Bills of Lading in accordance
therewith as requested by Charterers or Shippers. Master's right to reject any cargo that would involve the clausing of
Mates Receipts and/or Bills of Lading.

NOTICE

SERIOUS LOSSES have recently been caused to Charterers by Captains signing Bills of Lading for a greater quantity
than they knew to have been loaded.

OWNERS ARE REQUESTED to assist Charterers by warning the Captain not to sign Bills of Lading for one ton more
than Captain believes to be on board his vessel.

THE CAPTAIN should carefully calculate from ship's displacment the weight of cargo, and make sufficient allowance
for weight of bunker coal, water, stores, & c.

OWNERS ARE PAID freight on output weight, and where Captains sign for an excessive quantity, dues paid by the
vessel on such excess are not recoverable.
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A true copy of original Charter in ................... possession.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote *. Metal Transport Corp., New York.
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FORM No. 12A-1 INCHARPASSn1

Institute of Chartered Shipbrokers

Passenger Charter Party 1967

____________________ 19_____

It is this day mutually agreed between ___________________ Owners of the s.s./m.s. ___________________
(hereinafter referred to as "the vessel") whose "Description" and "Passenger Accommodation Plan" are attached hereto
(Schedules 1 and 2) and ___________________ (Charterers).

1. The vessel shall be delivered in normal working hours not before ___________________ and not later than
___________________ (not being a Saturday afternoon, Sunday or legal holiday unless otherwise agreed) to the
Charterers at such dock, wharf or place as Charterers may direct and shall be at the service of the Charterers to the
extent hereinafter mentioned for the period of ___________________ and for an additional period of
___________________ in Charterers' option, such option to be declared not later than ___________________. The
vessel (unless lost) shall be redelivered in normal working hours at the termination of this Charter (not being a Saturday
afternoon, Sunday or legal holiday unless otherwise agreed) in the same good order as she is delivered to Charterers,
fair wear and tear excepted.

2. On delivery and throughout the currency of this Charterparty:--

(i) The vessel shall be properly manned and maintained in her class and in a thoroughly efficient state in hull and
machinery, passenger accommodation and equipment of every kind whatsoever and, in particular, that set out in the
Description of the Vessel and Passenger Accommodation Plan (Schedules 1 and 2) and Inventory (Schedule 4) for and
during the service.
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(ii) All accommodation and spaces of whatsoever kind available to passsengers shall be cleaned to Charterers'
satisfaction.

3. The whole reach and burthen of the vessel, passenger accommodation and lawful deck capacity shall be at the
service of Charterers (passengers however to be restricted to such parts of the vessel as are customarily used by them)
reserving only proper and sufficient space for the Master, crew, tackle, apparel, furniture, bunkers, provisions and
stores. No cargo or mail to be carried without prior agreement of Owners.

4. The vessel shall be employed in lawful trade for the carriage of passengers, their baggage and personal belongings
only between good and safe ports or places where she can lie safely always afloat within the following limits:

___________________ any extra insurance for Charterers.

5. (i) Charterers shall pay as hire ___________________ per day or part thereof commencing from date and time of
delivery until redelivery to Owners. Payment of hire to be made in cash in ___________________ without discount,
every 30 days in advance. In default of payment Owners shall have the right of withdrawing the vessel from the service
of Charterers, without noting any protest and without interference by any court or any other formality whatsoever and
without prejudice to any claim that Owners may otherwise have on Charterers.

(ii) Any hire paid in advance and not earned shall be refunded to Charterers, who have a lien on the ship for all such
payments. If the ship be lost, hire shall be paid up to and inclusive of the time of loss or, if missing, up to and inclusive
of the time last reported. Should the vessel become a constructive and/or compromised and/or arranged total loss, such
loss shall be deemed to have occurred and the hire shall cease as from the time of the casualty resulting in such loss.

(iii) Should the vessel be on her voyage towards port of re-delivery at the time a payment of hire is due, the said
payment shall be pro rata to such length of time as Owners or their Agents and Charterers or their Agents may agree
upon as the estimated time necessary to complete the voyage, taking into account bunkers to be taken over by vessel
and estimated disbursements for Owners' account before re-delivery and, when vessel is re-delivered, any difference
shall be refunded by Owners or paid by Charterers, as the case may require.

(iv) In the event of the loss of time from deficiency and/or default of men or deficiency of stores, fire, breakdown or
damage to hull, machinery or equipment, grounding, detention resulting from accidents causing damage to the vessel,
dry-docking for the purpose of examination or painting bottom, or from any other cause whatsoever preventing the
normal working of the vessel, the payment of hire shall cease for the time thereby lost; and if upon the voyage the speed
be reduced by defect in or breakdown of any part of her hull, machinery or equipment, the time so lost, and the cost of
any extra fuel consumed in consequence thereof, and all extra expenses shall be deducted from the hire.

6. (i) The Master shall obey all orders which he may receive from Charterers or from any person authorised by them as
regards employment, agency or other similar matters, but he shall be solely responsible (on behalf of Owners) for the
management, handling and navigation of the vessel.

(ii) The Master shall prosecute each voyage with the utmost despatch.

(iii) If Charterers have reason to be dissatisfied with the conduct of the Master, Officers or crew, Owners shall, on
receiving particulars of the complaint, promptly investigate the matter and, if reasonable, necessary and practicable,
make a change in the appointments.

7. The Master or his Officers shall advise Charterers' Representative on board as soon as any damage to the vessel is
discovered for which Charterers may be liable. A list of such damage shall be presented in writing to Charterers or their
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Representatives at the end of each leg of each voyage.

8. Charterers shall have the benefit of any return Insurance premium receivable by Owners from the Underwriters by
reason of the vessel being in port for a minimum period of 30 days provided the vessel is on hire.

9. Owners undertake throughout the currency of this Charterparty:--

(i) to drydock the vessel at their expense prior to delivery and thereafter at every ___________________ month at a
time and place as may be mutually agreed.

(ii) to supply valid fumigation, deratisation, safety and other necessary certificate(s) upon delivery of the vessel, the
expense of any further necessary or compulsory certificate(s) to be for their account unless occasioned by passengers or
by Charterers' personnel.

(iii) to provide and pay for (except to the extent otherwise specifically provided):--

(a ) the management and navigation of the vessel.

(b ) all services in connection with the passengers as specified in the Services Schedule hereto (Schedule 3). Any
additional services and/ or personnel required shall be for Charterers' account.

(c ) all the ballast necessary to enable the ship to proceed with safety.

(d ) all deck, engine room, cabin, passenger and/or other stores.

(iv) to enter the vessel in a Protection and Indemnity Club of their own choice (but subject to the approval to Charterers)
to cover Time Charterers' liabilities. The vessel shall be entered on terms which have been agreed between Charterers
and the Club. The cost of so doing shall be reimbursed by Charterers.

(v) to pay all wages, consular charges, provisions and all other expenses in connection with the Master, Officers and
crew.

(vi) to appoint and pay for all agencies in connection with Owners' undertakings herein.

10. Charterers undertake whilst the vessel is on hire:--

(i) to pay for all fuel and lubricants (including fuel for galley and electric light, but excluding fuel for motor lifeboats)
and water for all purposes except water ballast.

(ii) to pay for pilotage, port charges, light, docks, canal and other dues except where incurred solely as part of the cost
of repairs and maintenance of the vessel or otherwise for Owners' business, and consular charges, taxes (other than
those pertaining to the Master, Officers and crew) and all other charges and expenses.

(iii) to pay for towage, tug assistance and boatage in respect of moorings required by the Master.

(iv) to appoint and pay for all agencies in connection with Charterers' undertakings herein.

(v) to be responsible, subject to Clause 9(iii)(b ) above, for all documentation of and expenses relating to all passengers,
their baggage and effects of whatsoever nature and shall indemnify Owners for any liability or expense arising out of
incorrect documentation or other offenses by passengers.
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(vi) to pay for all provisions required for feeding passengers and Charterers' Personnel and/or agents of whatsoever
kind, including drinks and stocks for bars and shops which shall be staffed with Charterers' staff, all such takings being
for Charterers' account.

(vii) to have sufficient representatives in the galleys available to supervise the preparation of the cooking of meals for
passengers and for the preparation of menus.

(viii) to indemnify Owners against any liability whatsoever arising, without their actual fault or privity, in respect of
death or of injury to passengers and Charterers' Personnel and/or agents.

(ix) to effect a full insurance cover against any liability arising under Clause 10(viii) above.

Notwithstanding Charterers' undertaking to pay for the above the same shall, with the exception of the Insurance arising
under Clause 10(viii) above, be arranged by Owners and reimbursed by Charterers, who shall have the benefit of any
rebates, discounts, allowances or other such customary advantages.

11. Charterers at the port of delivery and Owners at the port of redelivery are to take over and pay for all bunker fuel on
board at the current and scheduled contract ex installation price as quoted by the major oil companies at the respective
port or at the nearest regular bunkering port. The vessel to be delivered and redelivered with not less than
___________________ tons and not exceeding ___________________ tons of bunker fuel on board. Similar
arangements are to be made regarding fresh water and lubricants. For this purpose, a certificate is to be furnished and
signed by the Master and Chief Engineer and countersigned by Charterers' Representative showing the quantity and
description of the fuel, fresh water, lubricants, on board.

12. An Inventory (Schedule 4) hereto shall be made, at Owners' expense, at ___________________ prior to delivery of
the vessel of all galley, saloon, bar, cabin and other public room and/or equipment and shall be checked by Charterers
prior to delivery. At the time of Off-Survey at the port of redelivery this Inventory shall be checked at Charterers'
expense and any missing or damaged articles shall be replaced or paid for by Charterers at cost price, ordinary wear and
tear excepted.

13. Charterers shall not be held responsible for loss or damage sustained by the vessel through negligence of Pilots,
Masters, Officers or crews of tug-boats.

14. Vessel to work night and day, Charterers agreeing to pay the vessel for overtime in accordance with the vessel's
articles.

15. Charterers shall have on board a Representative who will be responsible to the Master for all matters affecting
Charterers' interests and the welfare of the passengers and Charterers' staff.

16. Personnel embarked by Charterers and for their account shall be at Charterers' full risk and expense. Such
personnel, however, shall be signed on as supernumeraries on the vessel's Articles.

17. Any delay, expenses or fines incurred on account of smuggling if caused by Charterers' staff and/or passengers
shall be for Charterers' account but if incurred by Owners' crew and staff to be for Owners' account.

18. Charterers shall use Owners' standard form of Passenger Ticket as per copy attached (Schedule 5 hereto) suitably
amended, such standard form (with any amendments) to be approved by Owners' P & I Association and embodied in
Charterers' contract with passengers.
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Owners agree that Charterers and/or their representatives are authorised to issue Owners' standard form of Passenger
Ticket as agents only. Owners, however, shall be under no responsibility for any contracts or understandings between
Charterers and passengers, except where such contracts or understandings have the express approval and acceptance in
writing of Owners.

19. The vessel shall have liberty to tow or to be towed, to assist ships in distress and to deviate for the purpose of
saving or attempting to save life or property at sea; any reasonable deviation shall not be deemed to be a breach of the
contract of carriage and Owners shall not be liable for any loss or damage resulting therefrom. All salvage shall be for
Owners' benefit and time lost during salvage operations shall be treated as a period of off hire; Owners shall pay for all
Charterers' expenses during such time.

20. Charterers shall have the option of sub-letting the vessel, giving notice to Owners to that effect, but the original
Charterers will remain responsible to the Owners for the due performance of this Charterparty.

21. Charterers shall have the right to paint the funnel with their own markings and to fly their own House Flag.
Charterers shall restore Owners' colours prior to redelivery, such painting and repainting to be carried out in Charterers'
time and at their expense.

22. Cash for vessel's ordinary disbursements at any port may be advanced, as required by the Master, by Charterers or
their agents subjct to 2 1/2% commission and such advances shall be deducted from the hire. Charterers, however, shall
in no way be responsible for the application of such advances.

23. Notwithstanding anything herein contained no absolute warranty of seaworthiness is given or shall be implied in
this Charterparty.

24. Neither the Vessel, her Master or Owners, nor Charterers shall, unless otherwise in this Charter expressly provided,
be responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from: act of God;
act of war; perils of the seas; act of public enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or
people, or seizure under legal process provided bond is promptly furnished to release the Vessel, strike or lockout or
stoppage or restraint of labour from whatever cause, either partial or general; or riot or civil commotion.

25. WAR RISKS CLAUSE

"(2) The ship shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destinations, delivery or otherwise howsoever given by the Government of the Nation under whose flag the
vessel sails or any department thereof, or by any other Government or any department thereof, or any person acting or
purporting to act with the authority of such Government or of any department thereof, or by any committee or person
having, under the terms of the War Risks Insurance on the ship, the right to give such orders or directions and if by
reason of and in compliance with any such orders or directions anything is done or is not done, the same shall not be
deemed a deviation, and delivery in accordance with such orders or directions shall be a fulfilment of the contract
voyage and the hire shall be payable accordingly."

26. Any dispute arising under this Charterparty shall be referred to arbitration in ___________________, one
Arbitrator to be nominated by Owners and the other by Charterers and, in case the Arbitrators do not agree, then to the
decision of an Umpire to be appointed by them. The award of the Arbitrators or the Umpire shall be final and binding
upon both parties.

27. Any dispute, howsoever arising under this Charterparty, shall be settled according to the Law of
___________________.
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28. A Commission of ___________________% shall be payable to ___________________ on the hire earned and paid
under this Charterparty and any continuation(s) or renewal or further renewals thereof.

29. The following shall be deemed to be part of this Charterparty:--

Schedule 1. Description of the Vessel.

Schedule 2. Vessel's Passenger Accommodation Plan.

Schedule 3. Services to be provided by Owners.

Schedule 4. Inventory.

Schedule 5. Owners' standard form of Passenger Ticket.

The representations in Schedule 1 (Description of the Vessel) and Schedule 2 (Vessel's Passenger Accommodation
Plan) shall be construed as conditions effective both at the date of the execution of this Charter and the date of delivery
of the vessel and Charterers shall be entitled within a reasonable time of discovery of any breach of those
representations to reject the vessel without prejudice to any rights which they may have to claim damages in respect of
such breach.

Provided that if the breach by Owners of any of the representations in Schedule 1 (Description of the Vessel) or
Schedule 2 (Vessel's Passenger Accommodation Plan) shall have been caused subsequent to the date of this Charter
Party by any change in the requirements of the Classification Society in which the vessel is entered, or of the
Authorities responsible for Maritime Safety, either of the vessel's flag or of the countries to which the vessel regularly
trades, then Charterers shall not be entitled to reject the vessel but Owners shall notify the Charterers immediately of
any such change of requirements and the rate of hire shall be equitably adjusted to take account of the effect of any such
change.____________________________________

m.s./s.s. ___________________________________

C/P Dated ___________________

SCHEDULE 1 DESCRIPTION OF THE VESSEL

Flag ____________________ Radio Call Sign ____________________ Class ____________________

Passenger and safety Certificate No. ____________________ issued by ____________________ at
____________________ on the ____________________

Passenger Accommodation. --Public rooms, lavatories, bathrooms, fixtures, fittings and all other space available to
Passengers in accordance with Clause 3 of the Charter Party and Schedule 2 thereto.

Length O.A. ____________________ Length B.P. ____________________ Max. Beam ____________________

G.R.T. ____________________ N.R.T. ____________________

On Draft ____________________ ft. ____________________ inches fully laden in summer freeboard, inclusive of
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permanent bunkers, which are of a capacity of about ____________________ tons of fuel.

Speed and Consumption. --Capable of steaming fully laden, under good weather conditions at about
___________________ knots on a consumption of about ___________________ tons. Daily fuel consumption
providing all services in port ___________________ tons, and at sea ___________________ tons.

Hold Capacity available for Passenger Baggage ___________________ cu. ft. bale.

Fresh Water Capacity.

Life-boat Capacity: Starboard Side ___________________ Port Side ___________________

Life-Raft Capacity: Starboard Side ___________________ Port Side ___________________

Dining Saloon Capacity ___________________

Air Conditioning ___________________

Ventilation ___________________

Stabilization ___________________

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. © The Institute of Chartered Shipbrokers, London; reprinted with permission.
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© The Baltic and International Maritime Conference; printed with permission.

STANDARD CRUISE VOYAGE CHARTER PARTY

Issued April 1998

Part I of this charter party appears in a box layout which is illustrated on the following page. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II "CRUISEVOY" Voyage Charter for Cruise Vessels

IT IS AGREED on the date stated in Box 1 between the party stated in Box 2 as the Owners of the Vessels stated in
Box 4, with main particulars stated in Box 5 and the party stated in Box 3 as the Charterers, that subject to the terms and
conditions hereinafter, the Owners let and the Charterers hire the Vessel for a Cruise starting at the port or place stated
in Box 6 on the date and at the time mentioned in Box 7 and terminating at the place stated in Box 8 on the date
mentioned in Box 9 and in accordance with the agreed itinerary attached hereto as Annex 1 (hereinafter referred to as
"Cruise").

1. Vessel's Class and Condition

(a) The Owners shall exercise due diligence to deliver the Vessel on the date and at the
time stated in Box 7, in a seaworthy and clean condition, properly manned, equipped and
supplied for the performance of the Cruise in accordance with the standards in their
cruising trade. The Vessel shall be delivered fully classed for ships of its type with the

Page 144



Classification Society stated in Box 10 and shall throughout the Cruise be in possession of
all necessary certificate including a valid Passenger Certificate issued by the competent
authorities, permitting the carriage of passengers up to the number stated in Box 11.

(b) The Charterers have inspected or have had the opportunity to inspect the Vessel and
acknowledge having accepted the Vessel and its facilities.

2. Vessel's Accommodation

(a) The Vessel shall be employed solely for the carriage of passengers and their luggage.

(b) The Owners shall place at the disposal of the Charterers the whole or part of the
Vessel's passenger accommodation in accordance with the description of cabins and
berths contained in Annex 2. The passengers and Charterers' staff shall also be permitted
the use of the public rooms and those parts of the Vessel's deck space which are normally
available for passenger use. Passengers and Charterers' staff are not permitted to be in any
other part of the Vessel without the approval of the Master.

3. Owners' and Master's Authority

(a) During the Cruise the Master shall have complete control of the Vessel and shall be in
charge of all operations relating to the Vessel. The Master shall have complete and
unrestricted discretion to at in any way he regards as appropriate, including but not
limited to such action as the Master may consider necessary or desirable to preserve the
safety and security of the Vessel or the comfort and enjoyment of the passengers, to
comply with local and flag state law, to safeguard the environment and to maintain good
order and security on the Vessel.

(b) The Owners or the Master may at their sole discretion an without any liability on their
part refuse transportation of, or at any stage of the Cruise disembark, any person who in
their judgment endangers the Vessel or himself, is or becomes unfit to travel, or
jeopardizes the health, safety or well-being of other persons on board.

4. Embarkation of Passengers

(a) Subject as herein provided the Vessel will be made available at the port or place
stated in Box 6 and on the date and time stated in Box 7 for the embarkation of passengers
for the Cruise, provided however that:
(i) whilst using their best efforts to maintain said dat and time, the Owners will be under

no responsibility to the Charterers, their passengers or any other person for any delay in
such availability of th Vessel due to any of the events referred to in Clauses 22(b), 15 and
26;

(ii) if for any reason whatsoever such availability of the Vessel is delayed beyond the
number of hour stated in Box 12, either party shall have the option to cancel this Charter
Party in accordance with Clause 22.

(b) The itinerary in Annex 1 is based on the assumption that embarkation of passengers will be
completed within 6 hours after the date and hour stated in Box 7.
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(c) The Charterers shall be responsible for all arrangements (including all expenses thereof) prior to
passengers' embarkation and for the arrival of the passengers and their belongings at the embarkation
port sufficiently in advance of departure to enable timely boarding and loading. In the event of delayed
arrival of passengers or their luggage, the Owners may at their discretion change th scheduled itinerary to
be for the Charterers' account.

(d) The Charterers shall advise the passengers that they and their luggage may be subjected to security
inspections, may involve physical search.

5. Hire

(a) In consideration for the chartering of the Vessel for the Cruise, the Charterers shall pay hire to the
Owners under this Charter Party in the currency and the amount stated in Box 13.

(b) The said hire is based upon the number of passengers stated in Box 14; for every passenger in excess
of this number an additional hire as stated in Box 15 is to be paid. The hire is not subject to a reduction in
the event that there shall be less passengers than the number stated in Box 14.

6. Other Charges

(a) The hire referred to in Clause 5 is based upon the mean prices of fuel oil and gas oil as established by
Platt's Oilgram and stated in Box 16, which are the current market pries prevailing in the port or place
stated in Box 6 or the nearest bunkering port thereto, o the date of the Charter Party stated in Box 1. If
the price of fuel oil according to the above-mentioned standard prevailing at such port or place at the
time when the Vessel is made available in accordance with Clause 4, exceeds the price stated in Box 16
by more than 10%, then for every percentage pont above 10%, an adjustment to the hire shall be made as
stated in Box 17.

(b) The Charterers shall pay to the Owners the amount per passenger per day stated in Box 18 to cover
gratuities of service employees.

(c) The Charterers shall pay to the Owners the amount per passenger stated in Box 19 for
passenger-related charges including but not limited to applicable port taxes, departure taxes and customs
fees.

7. Payment of Hire and Other Charges

(a) All amounts due under Clauses 5 and 6 of this Charter Party shall be paid in full, without deductions
or set-offs and free of bank charges into the Owners' bank account stated in Box 20, or such other
account as the Owners may hereafter designate in writing to the Charterers, in the manner and at the
time(s) as provided for in Annex 4.

(b) If the Charterers default in payment of any instalment of the hire on its due date as provided in
sub-clause 7(a) (time in this respect being of the essence to this Charter Party), the Owners shall give the
Charterers written notice to rectify such default within 72 hours of Charterers' receipt of the Owners'
notice and if so rectified, the payment shall stand as duly made. If the Charterers fail to make the
payment within the said 72 hours the Owners shall have the option (exercisable up to receipt of late
payment by the Owners) of treating the Charterers as having repudiated this Charter Party, whereupon
the Owners shall be entitled to terminate the Cruise as provided in Clause 22(c)(i).
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8. Charterers' Obligations

(a) The Charterers shall comply with all applicable laws, regulations and practices of relevant States in
relation to the organisation of package travel, package holidays and package tours, including but not
limited to any exchange and customs controls, and the Charterers undertake to inform all passengers
accordingly. The Owners shall not be responsible for breaches of any such laws, regulations and
practices by the Charterers, their representatives and/or any passengers.

(b) The Charterers warrant that throughout the Cruise they will be covered for Charterers' liabilities risk
by underwriters approved by the Owners which approval shall not be unreasonably withheld.

9. Marketing and Publicity

(a) The Charterers warrant that the Cruise prospectus, other booklets, agreements with the passengers
and Charterers' staff and any other literature issued by the Charterers for the Cruise will not prejudice ay
of the Owners' rights or immunities or increase the Owners' liabilities under the terms and conditions of
the Owners' Passage Ticket.

(b) Any advertising expense relating to the Cruise will be for the sole account of the Charterers, who
warrant in any such advertising to give an accurate and truthful description of the Vessel, the Cruise and
th catering (as set out in Annexes 1, 2 and 3). The Charterers shall comply with all relevant national and
international laws, regulations and practices that apply to the disclosure of trade description and safety
standards.

(c) All promotional and advertising materials for the Cruise shall be submitted by the Charterers for the
Owners' approval prior to publication, such approval not to be unreasonably withheld.

(d) The Charterers shall not permit any press, radio or television reporter or camera crew or
photographer (other than the Vessel's photographic services concession) to board the Vessel in any
circumstances, without the written consent of the Owners.

10. Passenger List and Cabin Assignments

The Charterers shall be solely responsible for the general booking plan and the on-board berthing arrangements for the
passengers and Charterers' staff. No later than thirty (30) days before the departure of the Vessel, the Charterers shall
send to the Owners a passenger list in duplicate of the passengers and Charterers' staff who will be embarking,
indicating the berth reserved for each of them. Such list shall include the following information: names and surnames,
date and place of birth, number and type of the identity document submitted (for example, whether a personal or
collective passport), place and date of issue or renewal and any other relevant data. To the extent permitted by local
regulations at the ports of call the Owners will accept additional passengers' names with which this list may be updated
and a complete list shall be submitted latest on the day of embarkation.

11. Passage Tickets

(a) Prior to departure the Owners shall deliver to the Charterers for each passenger and member of
Charterers' staff an Owners' Passage Ticket in the form of the specimen ticket set out in Annex 5
(hereinafter referred to as "Passage Ticket"). The Passage Ticket and not this Charter Party defines the
entire legal relationship between the Owners and passengers, it being agreed that passengers shall not be
deemed to be parties to or third party beneficiaries of this Charter Party.
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(b) The Owners shall not be obliged to release the tickets to the Charterers or their representatives unless
and until all hire and other payments due hereunder are paid in the manner and at the time(s) as provided
for in Clause 7(a) and Annex 4.

(c) The Charterers shall be responsible for the issuance of Passage Tickets to passengers and Charterers'
staff. The Charterers shall not make any alteration to the terms and conditions of such Passage Tickets an
the Owners' liability thereunder shall be limited to the extent contained in the terms and conditions
thereof. The Charterers shall bring the terms and conditions of the Passage Ticket to the attention of the
passengers and Charterers' staff prior to or at the time of booking.

(d) The Charterers are free to determine the fare(s) they shall charge to the passengers whom they book
for the Cruise but shall only be entitled to market and sell tickets within the limits stated in Box 21.

12. Passengers' Travel and Health Documents

The Charterers warrant that each passenger will be in possession of a passport, visa and health certificates valid for the
duration and itinerary of the Cruise contemplated by this Charter Party and are provided with any other documents as
may be necessary to enable such persons to visit the various ports of call and to join and disembark the ship at the ports
of embarkation and disembarkation.

13. Passengers' Luggage

Passengers' luggage is restricted to suitcases and hand luggage of such size and type as can easily be stored in
passengers' cabins. Cabin trunks are not acceptable.

The Charterers warrant that passengers and Charterers' staff shall not bring on board contraband or illegal substances;
nor firearms, dangerous goods or live animals without the prior consent of the Owners.

14. Shore Excursions

(a) All shore excursions, including transportation, entertainment, victualling, accommodation and other
services rendered ashore shall be arrange by the Owners as agents of the Charterers an shall be
performed by independent contractors, at the risk and responsibility of the Charterers and the passengers,
and subject to the terms and conditions of the tickets, vouchers or notices issued by or on behalf of the
contractors in respect of such shore excursions.

(b) When collecting moneys in respect of shore excursions the Owners, their agents or employees shall
do so solely as agents for the companies and persons providing such services and the Owner shall not be
liable for repayment of such moneys except to the extent that same may have been retained by the
Owners or refunded to them.

15. Charterers' Representative and Staff

(a) The Charterers shall nominate a contact person travelling with the Vessel, who shall communicate
with the Vessel's Master and crew in order to ensure the successful performance of the Cruise in every
way. The contact person is authorized to make decisions on behalf of the Charterers in matters occurring
on board the Vessel.

(b) Charterers' staff and representatives visiting or travelling with the Vessel have the same rights and
obligations as passengers and are bound by the terms and conditions of the Passage Ticket and the
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Owners are not liable for any loss of lie, injury, or loss or damage to luggage and personal effects other
than to the extent (if any) provided by such terms and conditions. The Charterers shall indemnify the
Owners against any claims by Charterers' staff or representatives where any such claim would not have
been the Owners' liability under the Passage Ticket.

16. Charterers' Liabilities

(a) The Charterers shall indemnify, hold harmless and defend the Owners and/or the Vessel against
exposure to third parties for any damage, liability, suit, claim, cost or expense (including but not limited
to legal fees and costs), arising out of any events or matters not occurring on board the Vessel or the
Vessel's launches; or which arises out of Charterers' negligence or is caused by Charterers' breach of this
Charter Party; or results from representations by the Charterers or contracts between the Charterers' staff
or independent contractors or the breach thereof; or results from any intentional or negligent act or
omission of the Charterers, their staff or passengers or any person acting on behalf of the Charterers.

(b) The Charterers undertake to indemnify the Owners and the Vessel against all damages to the Vessel
and its equipment - except for ordinary wear and tear - caused by any intentional or negligent act or
omission of passengers or Charterers' staff as well as against liabilities for any illegal acts by passengers
and Charterers' staff, including but not limited to smuggling, drug abuse, facilitating stowaways,
possession of firearms or explosives, pollution, unlawful entry, or overextended stay.

17. Owners' Obligations

(a) The Owners shall pay for fuel, water, all customary port charges relating to the Vessel, canal dues,
crew wages, including entertainment staff, luggage handling between the Vessel and the customary
luggage transfer point, tendering while at anchor and running expenses of the Vessel, subject always to
the charges referred to in Clause 6.

(b) The Owners shall be responsible for:

(i) the victualling and service of meals for passengers as agreed with the Charterers and
described in Annex 3;

(ii) supplying passengers with bed linen, and towels which shall be changed regularly in
accordance with the Owners' standard practice;

(iii) providing entertainment of the standard and content usual on the Owners' regular
cruises.

(c) The Owners will provide at their then current tariff and in the currency stated in Box 22 facilities,
including, but not limited to an on-board bar, hairdressing salon, shops, photographer, laundry service,
communication and, where applicable regulations so permit, a casino. Each passenger shall have a
"shipboard account" for the payment of personal expenses on board, which shall include, but not be
limited to payment for the use of the above facilities as well as for all shipboard beverages, duty-free
purchases and shore excursions. Passengers shall settle their accounts with the Vessel before
disembarking at the end of the Cruise an the Charterers shall advise passengers in advance of this
requirement.

(d) The Owners warrant that throughout the Cruise they will be entered for P&I coverage with a P&I
Club that is a member of the International Group of P&I Clubs, or otherwise approved by the Charterers,
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which approval shall not be unreasonably withheld.

18. Alterations to Vessel's Itinerary

(a) The Charterers are not entitled to any extension in the duration of the Cruise, nor to any change in
the itinerary describe in Annex 1.

(b) The itinerary described in Annex 1 may be altered or times and dates changed for any cause which
the Master in his absolute discretion shall consider to be just and reasonable for the safety and security of
the Vessel as well as the comfort and enjoyment of the passengers and, if the circumstances so permit,
the itinerary will be revised by the Master in consultation with the Owners and the Charterers.

(c) The Master may also alter the itinerary:

(i) where caused by circumstances beyond his control;

(ii) to save life or property in distress;

(iii) to provide and/or to receive medical assistance;

(iv) to cope with any other urgency which may arise;

(v) to replenish bunkers and/or stores as a consequence of any of the causes described in
sub-clauses (b) and (c).

19. Salvage

Any salvage recoveries are for the Owners' account.

20. Loss of Vessel

Should the Vessel become an actual, constructive or compromised total loss, before the commencement of the Cruise,
this Charter Party shall thereby be cancelled and the Owners shall return in full all moneys already paid. The Owners
shall not be liable for any damages, expenses or losses caused to the Charterers by such cancellation.

21. Vessel's Substitution

The Owners shall have the option at any time to substitute a vessel of similar size and quality for the itinerary set forth
in Annex 1. In the event, however, that the Owners intend to substitute a vessel, then the Charterers shall be afforded an
opportunity to inspect the proposed substitute and approve the substitution, which approval shall not be unreasonably
withheld or delayed.

22. Cancellation and Termination

(a) Early Cancellation

Either party shall have the right to cancel this Charter Party, by giving the other party written notice of
termination not less than the number of days stated in Box 23 prior to commencement of the Cruise.

(i) In case of such cancellation by the Owners they shall release to the Charterers all
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amounts previously paid in respect of hire and other charges as stated in Clauses 5 and 6.
Unless such cancellation is due to the events described in Clauses 25 and 26, the Owners
shall additionally pay to the Charterers the amount stated in Box 24 as cancellation fee.

(ii) In case of such cancellation by the Charterers, the Owners shall be entitled to
compensation in the amount of all the sums then paid and/or which are then due and
owing by the Charterers to the Owners pursuant to Clauses 5 and 6, unless such
cancellation is due tot he events described in Clauses 25 and 26, in which case the Owner
shall release to the Charterers all amounts previously paid in respect of hire and other
chargers as stated in Clauses 5 and 6.

(b) Cancellation for Delayed Arrival and Premature Termination

In the event that the Cruise is cancelled as provided in Clause 4(a)(ii) or is terminated prematurely due
to any cause whatsoever whether or not arising from a failure to exercise due diligence on the part of
either party, their servants, or their agents, including but not limited to the events described in Clauses 25
and 26; deficiency in personnel, breach of orders or neglect of duty by, or the consequences of illness or
injury to, or strikes by, or refusal to sail by the Master, officers or crew, fire, collision, accident or
breakdown of the Vessel or damage of its hull, machinery and fittings, labour disturbances or disputes,
neglect or default by the Master, pilots, officers, crews or other servants of the Owners in the navigation
or management of the Vessel, inability to secure or failure of supplies including fuel, detention of or
interference with the Vessel by authorities, the Owners shall release to the Charterers all the sums then
paid by the Charterers to the Owners pursuant to Clauses 5 and 6 for that portion of the Cruise not
executed less port charges and taxes incurred; and neither party shall otherwise be liable to the other for
such cancellation or termination of the cruise unless sub-clauses 22(c) or (d) applies.

(c) Liquidated Damages

Either party may cancel the Cruise as provided in Clause 4(a)(ii) or terminate the Cruise prematurely for
the other party's gross negligence, reckless conduct or wilful breach. The parties acknowledge that either
party's actual losses arising from such cancellation or termination of the Cruise would be difficult if not
impossible to calculate and that the below mentioned sums represent fair compensation to that party in
the nature of liquidated damages to the exclusion of any other damages payable by the other party for
cancellation or termination of the Cruise, unless Clause 22(d) applies.

(i) If the Cruise is cancelled or terminated due to the Charterers' gross negligence,
reckless conduct or wilful breach, the Owners may retain all the sums then paid and
collect any sums then due and wing by the Charterers to the Owners pursuant to Clause 5
and 6.

(ii) If the Cruise is cancelled or terminated due to the Owners' gross negligence, reckless
conduct or wilful breach, the Owners shall release to the Charterers all of the sums paid
by the Charterers to the Owners pursuant to Clauses 5 and 6 for the portion o the Cruise
not executed, less port charges and taxes incurred and the Owners shall pay to the
Charterers the amount stated in Box 24.

(d) Substitute Transport of Passengers

If the Cruise is terminated prematurely, the Owners shall land the passengers and their belongings at any
port or ports., whereupon the Owners shall use their best endeavours to tranship and forward (at the
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Owners' expense but at the passengers' risk) the passengers and their belongings to the port of
embarkation or the port of disembarkation by other ships or conveyances; provided that if termination
were due to some event for which the Charterers were responsible or to the Charterers' gross negligence,
reckless conduct or wilful breach, the Charterers shall indemnify and hold the Owners harmless for any
amounts incurred by the Owners under this sub-clause.

23. Assignment and Sub-chartering

The Charterers shall not assign this Charter Party nor sub-charter the Vessel without prior written consent of the
Owners.

The Owners may at any time assign this Charter Party, which shall thereafter continue in full force and effect.

24. Limitation of Liabilities

(a) The Owners and the Vessel shall have the right at all times to avail themselves and have the benefit
of any limitation of liability or exoneration of liability rule, regulation or statute applicable.

(b) If any action is brought directly against the Owners of the Vessel, its Master or crew or any servant,
agent or independent contractor, or against any person having an interest in the Vessel, such persons
shall be entitled to avail themselves of all defences and limits of liability, which the Owners are entitled
to invoke under this Charter Party and the provisions of law applicable, as if they were expressly made
for their benefit. In entering into this Charter, the Owners do so not only on their own behalf but also as
agent and trustee for such persons, who shall to this extent be or be deemed to be parties to this Charter.

25. Force Majeure

Neither the Owners nor the Charterers shall be responsible for any loss, damage, delay or failure in performance under
this Charter Party resulting from act of God, civil commotion, arrest or restraint by princes, rulers and people, bad
weather, closure of ports, quarantine and epidemics or any other event whatsoever arising after signing the Charter Party
which cannot be avoided or guarded against by the exercise of due diligence or the consequences of which as may affect
the performance of this Charter Party, cannot be avoided or guarded against by the exercise of due diligence.

26. War Risks

(a) "War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostilities,
revolution, civil commotion, warlike operations, the laying of mines (whether actual or reported), acts of
piracy, acts of terrorists, acts of hostility or malicious damage, blockades (whether imposed against all
vessels or imposed selectively against vessels of certain flag or ownership), by any person, body, terrorist
or political group, or the Government of any state whatsoever, which are dangerous or likely to be or to
become dangerous to the Vessel, crew or passengers. "War Risks" shall also include for the purpose of
this clause any nuclear accident (whether actual or reported), which is dangerous or likely to be or
become dangerous to the Vessel, crew or passengers.

(b) If at any time before the commencement of the Cruise, it appears that the performance of this Charter
or any part of it, may expose the Vessel, its crew or passengers or board the Vessel to War Risks, the
Owners may give notice to the Charterers cancelling this Charter Party, or may refuse to perform such
part of it as may expose or may be likely to expose, the Vessel, its crew or passengers to War Risks.

(c) The Owners shall not be required to continue embarking passengers for the Cruise or to proceed on
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the Cruise or continue the Cruise, or any part thereof, or to proceed through any canal or waterway, or to
proceed to or remain at any port or place where it appears, either after embarkation commences or at any
stage of the Cruise, that the Vessel, its crew or passengers or any one or more of them, are or are likely to
be exposed to War Risks. If it should so appear, the Owners may at their sole discretion and by notice to
the Charterers change the agreed ports of call or the route of the Cruise in order to prevent or minimize
such exposure.

(d) The Vessel shall have the liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destination, disembarking of
passengers or in any other way whatsoever, which are given by the Government of the
nation under whose flag the Vessel sails, or other Government to whose laws the Owners
are subject, or any other Government which so requires, or any body or group acting with
the power to compel; compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks or other
underwriters, who have the authority to give same under the terms of the war risks or
other insurance of the Vessel;

(iii) to comply with the terms of any resolution of the Security Council of the United
Nations, any directives of the European Union, the effective orders of any Supranational
Body which has the right to issue and give the same, and with national laws aimed at
enforcing the same, to which the Owners are subject and to obey the orders and directions
of those who are charged with their enforcement;

(iv) to call at any other port to disembark passengers and/or give to change crew or any
part thereof when there is reasons to believe that any passengers and/or crew members
may be subject to internment, imprisonment or other sanctions.

(e) If in compliance with any of the provisions of sub-clauses (b) to (d) of this Clause anything is done
or not done, such shall be considered as due fulfilment of the Charter.

27. Law and Arbitration

*) (a) This Charter Party shall be governed by and construed in accordance with English law and any
dispute arising out of this Charter Party shall be referred to arbitration in London in accordance with the
Arbitration Act, 1996 or any statutory modification or re-enactment thereof for the time being in force.
Unless the parties agree upon a sole arbitrator, one arbitrator shall be appointed by each party and the
arbitrators so appointed shall appoint a third arbitrator, the decision of the three-man tribunal thus
constituted or any two of them, shall be final. On the receipt by one party of the nomination in writing of
the other party's arbitrator, that party shall appoint their arbitrator within fourteen days, failing which the
decision of the single arbitrator appointed shall be final.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box
26.** The arbitration shall be conducted in accordance with the Small Claims Procedure of the London
Maritime Arbitrators Association.

*) (b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United
Stats Code and the Maritime Law of the United States and should any dispute arise out of this Charter
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Party, the matter in dispute shall be referred to three persons at New York, one to be appointed by each
of the parties hereto, and the third by the two so chosen; their decision or that of any two of them shall be
final, and for purpose of enforcing any award, this agreement may be made a rule of the Court. The
proceedings shall be conducted in accordance with the rules of the Society of Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed the amount stated in Box
26** the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the
Society of Maritime Arbitrators, Inc.

*) (c) Any dispute arising out of this Charter Party shall be referred to arbitration at the place indicated
in Box 25, subject to the procedures applicable there. The laws of the place indicated in Box 25 shall
govern this Charter Party.

(d) If Box 25 in Part I is not filled in, sub-clause (a) of this Clause shall apply.

(e) The provisions of this Clause shall be without prejudiced to the stipulations relating to governing law
and jurisdiction set out in the Passage Ticket, which shall apply to any claim by any passengers against
the Owners.

* (a), (b) and (c) are alternatives; indicate alternative agreed in Box 25.

** Where no figure is supplied in Box 26 in Part I, this provision only shall be void but the other
provisions of this clause shall have full force and remain in effect.

28. Notices

Any notices to be given by either party to the other shall be in writing (which term shall include telexes/faxes) and:

(a) if addressed to the Owners, shall be dispatched to the address stated in Box 27 or to any other
address which the Owners may designate to the Charterers in writing.

(b) if addressed to the Charterers, shall be dispatched to the address stated in Box 28 or to any other
address which the Charterers may designate to the Owners in writing.

29. Entire Agreement

This Charter Party contains the entire agreement of the parties with respect to the subject matter hereof and supersedes
all prior negotiations, proposals, statements of intent and other representations with respect to such subject matter.

This Charter Party may not be changed orally nor may any provision or right be waived, modified, enlarged, amended
or varied in any manner nor may it be abrogated or discharged except in each case by a written instrument signed by the
party to be charged therewith.

The failure of any party to insist upon strict compliance with or performance of any of the provisions of this Charter
Party shall not constitute a waiver or abrogation of such provisions, or any other provision, nor shall it constitute a
waiver of compliance in any other instance. No course of dealing between the parties and no delay on the part of any
party in exercising any right hereunder shall operate as a waiver of any right of the parties.

The headings of this Charter Party are inserted for convenience of reference only and shall not be construed as part of
the agreement.
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If any provision of this Charter Party is prohibited, invalid or unenforceable in any jurisdiction the legality, validity and
enforceability of the remaining provisions hereof shall not in any way be affected.

30. Brokerage

The Owners shall pay a commission at the rate stated in Box 29 to the party mentioned in Box 30 on any hire paid under
this Charter Party. If the full hire is not paid owing to breach of the Charter Party by either of the parties, the party liable
therefor shall indemnify the Brokers against their loss of commission.

In case of cancellation pursuant to Clause 22, one third of the brokerage on the estimated amount of hire shall be paid
by the Owners, as indemnity to the Brokers.

In signing this Charter Party the Owners acknowledge their agreement with the Brokers to pay the commissions
described in this clause.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote *. © The Baltic and International Maritime Conference; printed with permission.
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The Indian Coastal Conference

Salt Charter Party

(Revised April 1, 1966 )

S.S./M.V. ___________________ (or substitute) to load at ___________________ for ___________________ subject
to Steamer not being diverted by Government.

1. Be it known that it was on the ___________________ mutually agreed by and between ___________________
herein referred to as Owners of the good steamer (or substitute) of the measurement of ___________________ tons net
register or thereabouts under Indian COLOURS of the one part and Messrs. ___________________ Merchants and
Charterers, of the other part.

2. That the said steamer, being tight, staunch and strong, and in every way fitted for the voyage, shall receive on board,
always afloat, from the said Charterers or their order, at ___________________ a complete cargo
___________________ tonnes 10% more or less at ship's option of Salt in bulk, and/or to the extent permitted by the
Hooghly River Draft and shall employ all her tackles, steam, winches and derricks (if desired by the Charterers) in
putting the said cargo on board as expeditiously as possible, which cargo the said Charterers bind themselves to ship or
cause to be shipped, not exceeding what she can reasonably stow and carry, over and above her bunkers, machinery,
tackle, apparel, provisions and furniture; and being so loaded, she shall with such cargo proceed under steam to
___________________ or so near thereunto as she can safely get, always lying afloat, and there deliver the said cargo
and realise the freight as provided for in Clause No. 7 less disbursements if paid and so end the voyage.
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3. Owners to whitewash the holds or, at their option, to supply necessary mats and dunnage which are to remain their
property.

4. The Acts of God, Perils of the Sea, Fire on board, in hulk or craft, or on shore, Barratry of the Master and Crew,
Enemies, Pirates and Robbers, Arrests and Restraints of Princes, Rulers and People, and other accidents of Navigation
excepted, strandings and collisions and all losses and damages caused thereby are also excepted, even when occasioned
by negligence, default or error in judgment of the Pilot, Master Mariners or other servants of the Shipowners, but
nothing herein contained shall exempt the Shipowners, or any of them from the liability to pay for damage to cargo
occasioned by bad stowage, by improper or insufficient whitewashing, or mats and dunnage, or ventilation, or by
improper opening of valves, sluices and ports, or by causes other than those above excepted, and all the above
exceptions are conditional on the vessel being seaworthy when she sails on the voyage, but any latent defects in the hull
and/or machinery and/or appurtenances shall not be considered unseaworthiness, provided the same do not result from
want of due diligence of the Owners or of the ship's Husband or Manager, steamer having liberty to tow and to be
towed, and to deviate for the purpose of saving life and property, without being liable for the consequences arising
therefrom and to call at usual bunkering and/or provisioning stations. This Charter is subject to any order or instructions
or direction or control of the Government of India or any other Authorised Body or person and if by reason of any such
order or instructions or direction or control, the vessel is not available for the service contracted for this Charter Party
may be cancelled by the Owners and no claim shall attach. In the event of the imposition of any control or any authority
of Docks or places of loading or discharging involving the Owners in additional expenses or the impossibility of
obtaining War Risks Insurance on the vessel or in the event of War Risks Insurance rate being increased beyond the rate
existing at the time of the signing of this Charter Party or in the event of strikes or demands for increased wages on the
part of the Master or Officers or Crew of the vessel, the Owners shall, in their absolute discretion, have the right to
cancel this Charter Party or to suspend its operation until such interference has ceased without any liability whatsoever
to the Charterers for loss or damage or otherwise.

5. The Master, if required, to sign Bills of Lading at any rate of freight, without prejudice to this Charter Party, or to
Owners' lien and provided that the freight secured by Bills of Lading already signed and by those tendered for signature
shall, in the aggregate, fully cover the amount due per Charter Party, or provided that any difference be paid in cash.

6. Salt to be brought to and taken from steamer's tackle, at the risk and expense of the Charterers.

7. Freight at Rs. ___________________ per tonne F.I.O.T. to be paid on signing Bills of Lading or within 7 days after
completion of loading whichever earlier. Owners to charge 6% interest if charterers fail to pay freight as stipulated
herein. Owners/charterers to settle demurrage/despatch account within 30 days of the completion of discharge, failing
which the matter to be referred for settlement to a joint machinery of the Indian Coastal Conference and the Indian Salt
Manufacturers' Association. Bills of Lading to be collected by the charterers/subcharterers, as the case may be, within
three days of the completion of loading. Freight to be adjusted in Calcutta on the quantity of cargo on board at the port
of discharge as determined by recognised Marine Surveyors on vessel's draft at the port of discharge, less 1 1/2% in lieu
of weighment. If charterers wish to appoint their Marine Surveyors in addition to those appointed by the Owners,
charges for same to be paid by the charterers. Entire freight and demurrage, if any, payable steamer and /or cargo lost or
not lost.

8. The steamer to be consigned at the loading and discharging ports to Owners' Agents.

9(a). The Charterers to load Salt at ___________________ at the rate of 1,000 tonnes per weather working day of 24
consecutive hours and pro rata excluding Sundays and port non-working days and discharge same at
___________________ at the rate of 1,000 tonnes per weather working day of 24 consecutive hours and pro rata
excluding Sundays and port non-working days. Time for loading and discharging to be non-reversible. If intervening
Sundays or port non-working days are availed of during lay-time, half time to count.
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9(b). The Charterers to load Salt at Bedi Bunder at the rate of 1,000 tonnes per weather working day of 24 consecutive
hours when one Salt ship is loading for coastal destination and 750 tonnes per weather working day of 24 consecutive
hours when two or more Salt ships are simultaneously loading for coastal destinations and pro rata, excluding Sundays
and port non-working days and discharge same at ___________________ at the rate of 1,000 tonnes per weather
working day of 24 consecutive hours and pro rata, excluding Sundays and port non-working days. Time for loading and
discharging to be non-reversible. If intervening Sundays and port non-working days are availed of during lay-time, half
time to count.

10. Lay-days at ___________________ to commence on expiry of 24 hours' notice in writing to be delivered by the
Master or the Agents between 10 A.M. and 4-30 P.M. on any day being not a Sunday or a Port Holiday declared as such
by the State Government concerned and between 10 A.M. and 1-30 P.M. on Saturday, being not a Port Holiday declared
as such by the State Government concerned steamer being ready in every respect to load cargo, whether in berth or not,
but not to count before ___________________ unless with the Charterers' consent. If the Notice of Readiness expires
on a Sunday or a port non-working day, time to count from 0700 hours on the following working day. If loading begins
before expiry of Notice of Readiness, such time not to count as lay-time but half the actual time worked to count for any
loading prior to service of Notice of Readiness.

11. Lay-days at the discharging port to commence after 24 hours' notice in writing between 10 A.M. and 4-30 P.M. on
any day, the day being not a Sunday or a Port Holiday declared as such by the State Government concerned and
between 10 A.M. and 1-30 P.M. on Saturday, the day being not a Port Holiday declared as such by the State
Government concerned, from the Master or the Agents as to the steamer being ready to discharge on her arrival at a
berth/mooring within the limits of the port whether inside or outside the Docks. If the Notice of Readiness expires on a
Sunday or port non-working day, time to count from 0700 hours on the following working day. After the expiry of
Notice of Readiness at Calcutta, time shall count as under:--___________________

(a) when the steamer is at any of the moorings declared from time to time as Salt moorings by the Calcutta Port
Commissioners or at the riverside berths in the port area, full time to count;

(b) When the steamer is anywhere else in port, full time to count if steamer can discharge on both sides and half time to
count if steamer can discharge on one side, the Calcutta Port Commissioners to be the deciding authority for
ascertaining as to whether such discharge is possible.

If the discharge begins before expiry of Notice of Readiness such time not to count as lay-time, but half the actual time
worked to count for any discharge prior to serving Notice of Readiness.

12. If any demurrage is incurred either at loading or discharging port, Charterers to pay for same at the rate of Rs.
3,000/- per running day, to be paid day by day as incurred or pro rata. Despatch payable to Charterers to be at the rate
of Rs. 1,500/- per day of lay-time saved or pro rata. When two or more Salt ships are simultaneously loading at Bedi
Bunder for coastal destinations, demurrage to be adjusted proportionately at the rate of Rs. 2,250/- per running day, to
be paid day by day as incurred or pro rata, and despatch payable to Charters to be adjusted proportionately at the rate of
Rs. 1,125/- per day of lay-time saved or pro rata.

13. Non-weather or partial weather working days declared as such by the recognised Authority at the loading or the
discharging port as the case may be to be excepted.

14. The Charterers to have the option of underletting part or the whole of the vessel, but to remain responsible for the
due fulfilment of the Charter.

15. The Master, on behalf of the Owners, to have an absolute lien on the cargo for all freight, dead freight and
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demurrage.

16. The steamer to be free from all claims for outturn, duty, quality or condition of Salt and Charterers to be liable for
any excise duty imposed by the Government.

17. In case of any deficiency between the quantity of salt shipped at port of loading and that landed at the port of
discharge, the Charterers to be responsible to Government for any claim on account of duty. The steamer, however, to
be responsible for any damage caused through the fault of the steamer.

18. Unless otherwise hereafter directed by the Charterers, Master to apply to Messrs. ___________________ for the
cargo ___________________

19. Should it be necessary for the vessel to lighten any part of her cargo to enable her to get within the limits of the Port
of Calcutta such lighterage to be at the expense of the Owners. The time so taken to lighten the vessel not to count as
lay-days.

20. The Charterers or their Assignees or their Agents have the option of cancelling this Charter within one day after
cancelling date, should the Master fail to deliver the Notice of Readiness of the steamer to take cargo, as required and
mentioned in Clause 10, on the ___________________ which being the cancelling date. In the absence of such
cancelling notice, the Charter to remain in force.

21. Steamer to work on Sundays and Holidays if required by the Charterers, Owners paying all Customs charges and
Custom Officers' fees for so doing for normal week day working hours. All other fees payable for working Sundays and
Holidays over and above those relating to normal week day working hours and also for working overtime to be on
Charterers' account.

22. Vessel to give free of expenses full use of steamer's tackle, cranes and/or winches with necessary steam power and
such lighting facilities as are available on the steamer, both in loading and discharging. Steamer also to provide drinking
water to stevedore labour at port of loading in such quantity as is available on the steamer over and above that required
by the steamer at the Master's discretion.

23. In the event of the Government of India conditionally or unconditionally prohibiting the export of Salt from
___________________ for any period to any one of the port or ports mentioned in this Charter, the Charterers or their
Agents shall be at liberty to cancel this Charter on giving one day's notice to the Master of the steamer at
___________________ and the Owners in that case shall not be entitled to any compensation in respect thereof.

24(a). In the event of loading at ___________________ or discharge at the discharging port of the aforesaid cargo or
any part thereof being delayed by strikes, lock-out, stoppage of labour or any other similar occurrence beyond the
Charterers' control causing delay in loading or discharge, the days for loading or discharging as the case may be, shall
not be counted as lay-days during the continuance of such strikes, lock-out, stoppage of labour or any other similar
occurrence causing delay in loading or discharge and the Owners shall not be entitled to any compensation in respect
thereof.

24(b). Notwithstanding the provision contained in Clause 24 (a), in the event of loading at ___________________ or
discharge at the discharging port of the aforesaid cargo or any part thereof being delayed by disputes, outside the
purview of the Industrial Disputes Act, between the Charterers and their boatmen, or Charterers and their Contractors
employed for any type of work relating to loading/discharge of cargo, full time to count.

25. Master to have full liberty to cancel or reduce quantities under this Charter Party and proceed at any time after
expiry of three days from readiness to load whether loading commenced or not.
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26. Penalty for non-performance of this contract, to be proved damages, to be paid either by the Owners or by the
Charterers as the case may be.

27. All disputes which shall arise between the parties whether during or after the cessation or expiry or determination
of the Charter Party and whether in relation to the interpretation of these presents or to any act which ought to be done
by the parties in dispute or either of them or in relation to any other matter whatsoever touching the Charter Party shall
be submitted to and be decided by arbitration of two Arbitrators one to be appointed by each party to the dispute or
reference, which Arbitrators shall appoint an Umpire before taking upon themselves the burden of the reference and this
Charter Party Agreement shall be deemed to be submission to the arbitration of such Arbitrators within the meaning of
the Indian Arbitration Act X of 1940 and by provisions of that Act or any Act or legislation passed in substitution
thereof or modification thereof and for the time being in force shall be deemed to be applied to any reference
thereunder. Arbitration proceedings shall be held at Bombay and the Arbitrators and the Umpire all to be commercial
men and residents in Bombay.

28. War Risks Clauses: (1) In these Clauses "war risks" shall include any blockade or any action which is announced
as a blockade by any Government or by any belligerent or by any organised body, sabotage, piracy, and any actual or
threatened war, hostilities, warlike operations, civil war, civil commotion, or revolution.

(2) If at any time before the vessel commences loading, it appears that performance of the contract will subject the
vessel or her Master and crew or her cargo to war risks at any stage of the adventure, the Owners shall be entitled by
letter or telegram despatched to the Charterers, to cancel this Charter Party.

(3) The Master shall not be required to load cargo or to continue loading or to proceed on or to sign Bill(s) of Lading
for any adventure on which or any port at which it appears that the vessel, her Master and crew or her cargo will be
subjected to war risks. In the event of the exercise by the Master of his right under this Clause after part or full cargo has
been loaded, the Master shall be at liberty either to discharge such cargo at the loading port or to proceed therewith. In
the latter case the vessel shall have liberty to carry other cargo for Owners' benefit and accordingly to proceed to and
load or discharge such other cargo at any other port or ports whatsoever backwards or forwards, although in a contrary
direction to or out of or beyond the ordinary route. In the event of the Master electing to proceed with part cargo under
this Clause freight in any case shall be payable on the quantity delivered.

(4) If at the time the Master elects to proceed with part or full cargo under Clause (3), or after the vessel has left the
loading port, or the last of the loading portsif more than one, it appears that further performance of the contract will
subject the vessel, her Master and crew or her cargo, to war risks, the cargo shall be discharged, or if the discharge has
been commenced shall be completed, at any safe port in vicinity of the port of discharge as may be ordered by the
Charterers. If no such orders shall be received from the Charterers within 48 hours after the Owners have despatched a
request by telegram to the Charterers for the nomination of a substitute discharging port, the Owners shall be at liberty
to discharge the cargo at any safe port which they may, in their discretion, decide on and such discharge shall be
deemed to be due fulfilment of the contract of affreightment. In the event of cargo being discharged at any such other
port, the Owners shall be entitled to freight as if the discharge had been effected at the port or ports named in the Bill(s)
of Lading, or to which the vessel may have been ordered pursuant thereto.

(5)(a) The vessel shall have liberty to comply with any directions or recommendations as to loading, departure, arrival,
routes, ports of call, stoppages, destination, zones, waters, discharges, delivery or in any otherwise whatsoever
(including any direction or recommendation not to go to the port of destination or to delay proceeding thereto or to
proceed to some other port) given by any Government or by any belligerent or by any organised body engaged in civil
war, hostilities or warlike operations or by any person or body acting or purporting to act as or with the authority of any
Government or belligerent or of any such organised body or by any committee or person having under the terms of the
war risks insurance on the vessel, the right to give any such directions or recommendations. If by reason of or in
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compliance with any such direction or recommendation, anything is done or is not done, such shall not be deemed a
deviation.

(5)(b) If by reason of or in compliance with any such directions or recommendations, the vessel does not proceed to the
port or ports named in the Bill(s) of Lading or to which she may have been ordered pursuant thereto, the vessel may
proceed to any port as directed or recommended or to any safe port which the Owners in their discretion may decide on
and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract of affreightment and
the Owners shall be entitled to freight as if discharge had been effected at the port or ports named in the Bill(s) of
Lading or to which the vessel may have been ordered pursuant thereto.

(6) All extra expenses (including insurance costs) involved in discharging cargo at the loading port or in reaching or
discharging the cargo at any port as provided in clauses (3), (4) and (5)(b) hereof shall be paid by the Charterers and/or
cargo owners and the Owners shall have a lien on the cargo for all moneys due under these Clauses.

29. Both to Blame Collision: If the liability for any collision in which the vessel is involved while performing this
Charter Party falls to be determined in accordance with the laws of the United States of America, the following Clause
shall apply:-- ___________________

If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot, or the servants of the carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of the said goods, paid or payable by the other or non-carrying ship or her owners to the owners of said goods
and set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the
carrying ship or carrier.

The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contract.

30. General Average: General Average shall be payable according to the York-Antwerp Rules, 1950, but where the
adjustment is made in accordance with the law and practice of the United States of America, the following Clause shall
apply:--___________________

New Jason Clause: In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the carrier is not responsible, by statute, contract or other wise, the goods, shippers, consignees or owners of the
goods shall contribute with the carrier in general average to the payment of any sacrifices, losses or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the
goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery.

31. Warranty of Seaworthiness: Notwithstanding anything herein contained no absolute warranty of Seaworthiness is
given or shall be implied in this Charter Party and it is expressly agreed that the Owners shall have the benefit of the
"Rights and Immunities" in favour of the carrier or ship contained in the enactment in the country of shipment giving
effect to the Hague Rules as set out in the International Convention for the Unification of certain rules relating to Bills
of Lading, dated Brussels, August 25, 1924. If no such enactment is in force in the country of shipment, the terms of
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Article 4 of the said rules shall apply.

32. By mutual consent, Owners may utilise balance space available aboard for loading any cargo which will not be
hazardous nor likely to cause any damage to the Salt Cargo.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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(Adapted GENCON (Uniform General Charter))

1. It is this day mutually agreed between ___________________ Owners of the ___________________ steamer or
motor-vessel ___________________ (Vessel to be classed 100A1 or its equivalent) of ___________________ tons
gross [net] Register and carrying about ___________________ tons of deadweight cargo, now ___________________
and expected ready to load under this Charter about ___________________ and Messrs. ___________________ of
___________________ as Charterers.

That the said vessel shall proceed to one (1) or two (2) safe ports U.S. as Charterers' option and rotation or so near
thereunto as she may safely get and lie always afloat, and there load a full and complete cargo (if shipment of deck
cargo agreed same to be at Charterers' risk) of IRON AND/OR STEEL SCRAP AND/OR MOTORBLOCKS AND/OR
NON-FERROUS SCRAP (Charterers to provide all mats and/or wood for dunnage and any separations required, the
Owners allowing the use of any dunnage wood on board if required) which the Charterers bind themselves to ship, and
being so loaded the vessel shall proceed to one (1) or two (2) safe ports Japan, at Charterers' option,
___________________ range, ___________________ or any two ports out of ___________________ range counting
as one port, cost of shifting and time consumed in shifting to be for Owners' account, or so near thereto as she may
safely get and lie always afloat and there deliver the cargo. Freight as follows LUMPSUM OF ___________________
U.S. Currency, basis one port load and one port discharge. $ ___________________ extra for each additional loading or
discharging port. Ninety percent (90%) of freight to be prepaid within seven (7) days after completion of loading and
surrender of signed Bills of Lading, marked "Freight Prepaid as per Charter Party", discountless and non-returnable,
vessel and/or cargo lost or not lost. Balance payable on completion of discharge.

2. Owners are to be responsible for loss of or damage to the goods or for delay in delivery of the goods only in case the
loss, damage or delay has been caused by the improper or negligent stowage of the goods (unless stowage performed by
shippers or their stevedores or servants) or by personal want of due diligence on the part of the Owners or their Manager
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to make the vessel in all respects seaworthy and to secure that she is properly manned, equipped and supplied or by the
personal act or default of the Owners or their Manager.

And the Owners are responsible for no loss or damage or delay arising from any other cause whatsoever, even from the
neglect or default of the Captain or crew or some other person employed by the Owners on board or ashore for whose
acts they would, but for this clause, be responsible, or from unseaworthiness of the vessel on loading or commencement
of the voyage or at any time whatsoever.

Damage caused by contact with or leakage, smell or evaporation from other goods or by the inflammable or explosive
nature or insufficient package of other goods not to be considered as caused by improper or negligent stowage, even if
in fact so caused.

3. The vessel has liberty to call at any port or ports in any order, for any purpose, to sail without pilots, to tow and/or
assist vessels in all situations, and also to deviate for the purpose of saving life and/or property.

4. [Deleted]

5. Notice of readiness to be given to the Shippers, Messrs. ___________________.

6. [Deleted]

7. Demurrage, if incurred, to be paid by Charterers at the rate of ___________________ per day or pro rata for any part
of a day.

8. Owners shall have a lien on the Cargo for freight, dead-freight and demurrage. Charterers shall remain responsible
for dead-freight and demurrage incurred at port of loading. Charterers shall also remain responsible for freight and
demurrage incurred at port of discharge, but only to such extent as the Owners have been unable to obtain payment
thereof by exercising the lien on the cargo.

9. The Captain to sign Bills of Lading at such rate of freight as presented without prejudice to this Charterparty, but
should the freight by Bills of Lading amount to less than the total chartered freight the difference to be paid to the
Captain in cash on signing Bills of Lading.

10. Strike-Clause, War-Clause and Ice-Clause as below.

11. Laydays, if required by the Charterers, not to commence before ___________________. Should the vessel not be
ready to load (whether in berth or not) on or before the ___________________ Charterers have the option of cancelling
this contract, such option to be declared, if demanded, at least 48 hours before vessel's expected arrival at port of
loading.

12. General average to be settled according to York--Antwerp rules, 1950.

13. Indemnity for non-performance of this Charter-party, proved damages, not exceeding estimated amount of freight.

14. [Deleted]

15. ___________________% brokerage on the freight, deadfreight and demurrage earned is due to
___________________.

In case of non-execution at least 1/3 of the brokerage on the estimated amount of freight and dead-freight to be paid by
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the Owners to the Brokers as indemnity for the latter's expenses and work. In case of more voyages the amount of
indemnity to be mutually agreed.

Neither Charterers nor Owners shall be responsible for the consequences of any strikes or lock-outs preventing or
delaying the fulfilment of any obligations under this contract.

If there is a strike or lock-out affecting the loading of the cargo, or any part of it, when vessel is ready to proceed from
her last port or at any time during the voyage to the port or ports of loading or after her arrival there, Captain or Owners
may ask Charterers to declare, that they agree to reckon the laydays as if there were no strike or lock-out. Unless
Charterers have given such declaration in writing (by telegram, if necessary) within 24 hours, Owners shall have the
option of cancelling this contract. If part cargo has already been loaded, Owners must proceed with same, (freight
payable on loaded quantity only) having liberty to complete with other cargo on the way for their own account.

If there is a strike or lock-out affecting the discharge of the cargo on or after vessel's arrival at or off port of discharge
and same has not been settled within 48 hours, Receivers shall have the option of keeping vessel waiting until such
strike or lock-out is at an end against paying half demurrage after expiration of the time provided for discharging, or of
ordering the vessel to a safe port where she can safely discharge without risk of being detained by strike or lock-out.
Such orders to be given within 48 hours after Captain or Owners have given notice to Charterers of the strike or
lock-out affecting the discharge. On delivery of the cargo at such port, all conditions of this Charter party and of the Bill
of Lading shall apply and vessel shall receive the same freight as if she had discharged at the original port of
destination, except that if the distance of the substituted port exceeds 100 nautical miles, the freight on the cargo
delivered at the substituted port to be increased in proportion.

If the nation under whose flag the vessel sails should be engaged in war and the safe navigation of the vessel should
thereby be endangered either party to have the option of cancelling this contract, and if so cancelled, cargo already
shipped shall be discharged either at the port of loading or, if the vessel has commenced the voyage, at the nearest safe
place at the risk and expense of the Charterers or Cargo-Owners.

If owing to outbreak of hostilities the goods loaded or to be loaded under this contract or part of them become
contraband of war whether absolute or conditional or liable to confiscation or detention acording to international law or
the proclamation of any of the belligerent powers each party to have the option of cancelling this contract as far as such
goods are concerned, and contraband goods already loaded to be then discharged either at the port of loading, or if the
voyage has already commenced, at the nearest safe place at the expense of the Cargo-Owners. Owners to have the right
to fill up with other goods instead of the contraband.

Should any port where the vessel has to load under this Charter be blockaded the contract to be null and void with
regard to the goods to be shipped at such port.

No Bills of Lading to be signed for any blockaded port, and if the port of destination be declared blockaded after Bills
of Lading have been signed, Owners shall discharge the cargo either at the port of loading, against payment of the
expenses of discharge, if the ship has not sailed thence, or, if sailed, at any safe port on the way as ordered by Shippers
or if no order is given at the nearest safe place against payment of full freight.

(a) In the event of the loading port being inaccessible by reason of ice when vessel is ready to proceed from her last port
or at any time during the voyage or on vessel's arrival or in case frost sets in after vessel's arrival, the Captain for fear of
being frozen in is at liberty to leave without cargo, and this Charter shall be null and void.

(b) If during loading the Captain, for fear of vessel being frozen in, deems it advisable to leave, he has liberty to do so
with what cargo he has on board and to proceed to any other port or ports with option of completing cargo for Owner's
benefit for any port or ports including port of discharge. Any part cargo thus loaded under this Charter to be forwarded
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to destination at vessel's expense but against payment of freight, provided that no extra expenses be thereby caused to
the Receivers, freight being paid on quantity delivered (in proportion if lump sum), all other conditions as per Charter.

(c) In case of more than one loading port, and if one or more of the ports are closed by ice, the Captain or Owners to be
at liberty either to load the part cargo at the open port and fill up elsewhere for their own account as under section B or
to declare the charter null and void unless Charterers agree to load full cargo at the open port.

(d) This Ice Clause not to apply in the Spring.

(a) Should ice (except in the Spring) prevent vessel from reaching port of discharge Receivers shall have the option of
keeping vessel waiting until the re-opening of navigation and paying demurrage, or of ordering the vessel to a safe and
immediately accessible port where she can safely discharge without risk of detention by ice. Such orders to be given
within 48 hours after Captain or Owners have given notice to Charterers of the impossibility of reaching port of
destination.

(b) If during discharging the Captain for fear of vessel being frozen in deems it advisable to leave, he has liberty to do
so with what cargo he has on board and to proceed to the nearest accessible port where she can safely discharge.

(c) On delivery of the cargo at such port, all conditions of the Bill of Lading shall apply and vessel shall receive the
same freight as if she had discharged at the original port of destination, except that if the distance of the substituted port
exceeds 100 nautical miles, the freight on the cargo delivered at the substituted port to be increased in proportion.

Clause Nos. 16 to 51, both inclusive, as attached hereto, are to be considered fully incorporated in this Charter Party.

16. Charterers have the privilege of shifting to other berths each port, both ends, all shifting expenses to be for
Charterers' account and full time shifting to count as laytime; however, officers and crew overtime and fuel consumed
to be for Owner' account.

17. Cargo is to be loaded, stowed and discharged by the Charterers, free of expense to the vessel.

18. Cargo is to be loaded, stowed and discharged within a total of twenty-three (23) weather working days of 24 hours,
Sundays and holidays excepted even if used. If longer detained, Charterers to pay demurrage at the rate stipulated in
Clause 7 and payments to be made in the same currency as freight payment. If sooner despatched, Owners to pay
despatch at the rate of ___________________ Dollars per day or pro rata for part of a day on laytime saved both ends
and payments to be made in the same currency as freight payment. Charterers' privilege to deduct brokerage and
undisputed despatch from freight.

19. Time from noon Saturday until 8.00 A.M. Monday not to count, even if used. Time from midnight preceding
holiday until 8.00 A.M. the day after holiday not to count even if used.

20. At each port, time to count 8.00 A.M. first working day after due notice given, whether vessel in berth or not;
notice of readiness to be given in writing within office hours.

21. Owners to give 14, 10 and 7 days' notice of definite readiness to load at first port, failing which Owners are to be
responsible for any demurrage on railway wagons or barges used for bringing cargo forward. Orders for first loading
port to be given by Charterers on vessel's giving five days' notice of ETA. Orders for second loading and/or second
discharge port to be given latest while vessel loading or discharging at first port. Orders for discharging port to be given
latest when vessel ninety-six (96) hours off Japan.

22. Vessel to wireless Charterers' agents at loading and discharging ports, giving 96 hours' notice of expected time of
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arrival; also 48 hours' final notice of arrival to be given to Charterers' agents at loading and discharging ports.

23. Owners guarantee minimum 9500 tons of 2240 lbs. deadweight for cargo and 475,000 cubic feet bale space
including Nos. 1 and 2 deeptanks but excluding No. 3 deeptank. Understood Nos. 1 and 2 deeptanks to be uncoiled, but
if coiled, sheathing to be for Owners' account.

24. Vessel has two (2) decks and five (5) hatches; Charterers' privilege to work all hatches at all times; double winches
and double derricks at each hatch in perfect working condition. Ship to give free use of steam and winches at all times
and supply light for night work, if required, free of expense to Charterers. Derricks have a capacity of five tons each.

25. Vessel to tender clear of sweat battens and any obstacles that might be hindering the loading and discharging of
scrap including trimming hatch covers and ladders. Tanktops, tunnels, exposed cables and pipes to be entirely and
properly protected by the vessel against the hazards normally connected with a scrap cargo. Broken or split boards,
cargo battens, dunnage and loose protection on tanktops not to be considered as proper protection. Charterers not to be
responsible for damages to sweat battens, hatch covers and trimming hatch covers and any object if stored in such a way
that they are exposed to contact with the cargo. Charterers not to be responsible for damages to ladder brackets and
batten clips removable or unremovable. Warranted wooden bulkhead sheathing and landing pads on tanktops to be in
good condition.

26. Vessel to furnish a certified calibration scale for all tanks, including fore and after peak and double bottom tanks
and deeptanks. Plimsoll marks amidship and draft marks on port and starboard side, bows and sterns, to be clearly cut
and marked on shell plating. Vessel to furnish capacity plan, displacement scale, and deadweight scale and same to be
certified by Master, as to the correctness at time of loading.

27. Use of hatch beams and hatch covers between lower holds and'tweendecks generally at the discretion of ship's
Captain with the exception of such instances where the beams and covers are necessary for cargo separation purposes,
and where their use is requested by Charterers/Shippers. All hatch beams to be individually lined up on decks before
arrival at loading port for identification and inspection.

28. Stevedoring overtime to be for account of party ordering same; however, officers' and crew overtime always to be
for Owners' account.

29. At loading and discharge ports, wharfage on vessel and sheddage or marginal track charges to be for vessel's
account and wharfage on cargo to be for Charterers' account. At New Orleans and/or Panama City, if vessel is ordered
to a private dock, it is understood that Owners will pay to the Charterers the legal rate of wharfage as follows:

For the first day, four (4) cents per gross registered ton per day;

For the second day, and third day, three (3) cents per gross registered ton per day;

For the fourth day, two (2) cents per gross registered ton per day;

For each following day, one (1) cent per gross registered ton per day.

If vessel should be ordered to load at Port Newark and/or Claremont Terminal, New Jersey, Owners to allow Charterers
in lieu of paying wharfage of $215.00 per day or part of a day alongside berths, or, if vessel is ordered to load at
Portland, Maine, Owners to allow Charterers in lieu of paying wharfage of $200.00 per day or part of a day alongside
berths, to deduct equivalent amount from freight payment.

30. Charterers' privilege to load and discharge with magnets.
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31. Charterers' agents both ends, vessel paying the customary agency fee.

32. Lighterage, if any, either end, to be for Charterers' account.

33. Any extra insurance on account of vessel's age, classification, flag or ownership, to be for vessel's account and
Charterers may deduct same from freight.

34. At loading and discharging ports, vessel to lie always afloat or safely aground where similar vessels are generally
loading or discharging.

35. The stevedores, although appointed by Charterers, shippers or receivers or their agents, to be under the direction
and control of the Captain; Charterers, shippers, or receivers shall not be responsible for the acts and defaults of the
stevedores at loading and discharging ports. A joint survey to be held prior to loading and after completion of
discharging between Owners and stevedores appointed by Charterers, the expenses of which to be shared equally. All
claims for damages allegedly caused by stevedores to be settled directly between Owners and stevedores at loading and
discharging ports. Master to notify stevedores of damage, if any, in writing within 24 hours after occurrence; otherwise
stevedores not to be held liable.

36. Master to sign statement of fact concerning time used in loading and discharging submitted to him by Charterers'
agents, making his reservations if he believes this statement to be incorrect. Master to issue and sign statement that
available cargo space has been utilized and stowed to his satisfaction. Master to issue and sign draft statement indicating
quantity of cargo onboard.

37. Charterers' option to load under Master's supervision up to 500 tons maximum cargo on deck at their risk and
expense.

38. Charterers' privilege to sublet this Charter, but original Charterers to remain responsible for its fulfillment.

39. Master is not to take on or pump ballast at leading and discharging ports without obtaining permission of
Charterers.

40. Charterers are not required to accept notice of readiness of the vessel at loading port if the ship has more than six
(6) feet drag by the stern.

41. It is mutually agreed that should any dispute arise between Owners and the Charterers, the matter in dispute shall be
referred to three persons at New York for arbitration, one to be appointed by each of the parties hereto, and the third by
the two so chosen. Their decision or that of any two of them shall be final, and for the purpose of enforcing any award,
this agreement may be made a rule of the Court. The Arbitrators shall be commercial men. Should the two so chosen
not be able to agree who the third Arbiter should be, then the New York Produce Exchange is to appoint such third
Arbitrator.

42. Master to authorize agents on arrival at loading port to sign and issue bills of lading any time Charterers desire for
any quantity loaded up to that time.

43. Owners guarantee that vessel is not intended for breakup upon completion of the engagement entered into under
this Charter Party. Should Owners contrary to the above guarantee, sell the vessel for breakup before she has been
completely discharged and released by the Receivers of the cargo, then Owners to pay whatever insurance penalty
might be assessed against the Charterers forthwith.
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44. If vessel calls at any U.S. port for purposes of loading or discharging cargo and/or embarking or disembarking
passengers, vessel's cargo gear and all other equipment shall comply with the Regulations established by U.S. Public
Law 85-742 Part 9 (Safety & Health Regulations for Longshoring.) If longshoremen are not permitted to work due to
failure of the Master and/or Owners and/or Owners' agents to comply with the aforementioned regulations, any delay
resulting therefrom shall be for Owners' account.

45. The Act of God, restraint of princes and rulers, the country's enemies, fire, floods, droughts, and all and every
dangers and accidents of the seas, rivers and navigation of whatsoever nature and kind, riots, strikes or stoppages at the
mills or on the railroads or at seaboard, and all and every other unavoidable hindrances which may prevent the loading,
discharging and delivery during the said voyage always mutually excepted.

46. If the cargo cannot be delivered, loaded or discharged and delivered by reason of strikes or lockout of any class of
workmen or stoppages of labor or lighters, cars or trucks, or any other cause beyond the control of the Charterers,
Shippers or Receivers, essential to the delivery, loading or discharging and delivery of the cargo, the days for loading
and discharging shall not count during the time lost because of such stoppage.

47. Chamber of Shipping War Risks Clauses 1 and 2; New Jason Clause; New Both-to-Blame Collision Clause, P & I
Bunkering Clause; and U.S.A. Clause Paramount, as attached hereto, are to be considered fully incorporated in this
Charter Party.

On cargoes loading at ports in the Great Lakes, the following clauses also to apply:

48. It is understood that the vessel is to arrive at loading port with as much fresh water ballast as physically possible, to
be placed in the deeptanks and double bottom tanks where there is no oil and Owners to pump out water while loading
proceeds in order that vessel can load maximum cargo.

49. Charterers guarantee ___________________ feet of water at loading port. Master not to call for more cargo than
vessel can safely carry on Seaway draft.

50. Seaway tolls on vessel and/or cargo to be for account of Owners.

51. Charterers are relieved of any liability or consequences which may arise as a result of action and/or conduct of
pilots engaged in the navigation of performing vessels under this charter party.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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GENCON-Adapted

1. Cargo; Destination; Rate of Freight. It is this day mutually agreed between ___________________ Owners of the
___________________ Steamer/Motor Vessel ___________________ Classed ___________________ Tons Gross
Register now ___________________ and Messrs. ___________________ of ___________________ as Charterers.

That the said vessel now at, ___________________ being tight, staunch, and in every way fit for the voyage, shall
proceed with all convenient speed via ___________________ to ___________________, there to load at
___________________, safe berth(s), at Charterers' option, or so near thereto as she may safely get and lie always
afloat (or safely aground where customary for vessels of this size) and load a cargo of minimum ___________________
long tons and maximum ___________________ long tons, exact quantity at charterers' option, of steel products.

Vessel Guarantees ___________________ long tons (2240 lbs. each) deadweight for this cargo and
___________________ cubic feet of bale space under deck, free of obstructions and freely available for the convenient
loading and discharging of this cargo by mechanical equipment, excluding deep tanks and/or bunker spaces, tween
decks, or any other space not suitable for loading this type of cargo.

Vessel guarantees ___________________ ton lifts. (Charterers to provide all mats and/or wood for any separations
required, the Owners allowing the use of any dunnage wood on board).

Being so loaded, the vessel shall proceed to ___________________ safe berth(s) at Charterers' option
___________________ as ordered on signing Bills of Lading, or so near thereto as she may safely get and lie alway
afloat (or safely aground where customary for vessels of similar size) and deliver same according to Bill of Lading.

Freight as follows ___________________ U.S. CURRENCY per ton of 2240 lbs. Freight to be fully prepaid in New
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York on surrender of signed Bills of Lading discountless and non-returnable vessel and/or cargo lost or not lost.

2. Exceptions Clause. It is also mutually agreed that the owners, upon establishing the excercise of due diligence in
making the vessel seaworthy and fit for the voyage hereunder, shall not be liable for loss or damage occasioned by
causes beyond his control, by the perils of the seas or other waters, by fire from any cause, wheresoever occurring, by
barratry of the master or crew, by enemies, pirates or robbers, by arrests and restraint of Princes, rulers or people, by
explosion, bursting of boilers, breakage of shafts or any latent defect in hull, machinery or appurtenances, by collisions,
stranding or other accidents of navigation of whatsoever kind (even when occasioned by the negligence, default or error
in judgment, of the pilot, master, mariners or other servants of the owners).

3. Deviation Clause & P and I Bunker Clause. The vessel has liberty to deviate for the purpose of saving life and/or
property. The vessel shall have liberty to sail with or without pilots, to tow or to be towed, to go to assistance of vessels.

The ship shall have the liberty as part of the contract voyage to proceed to any port or ports at which bunker oil is
available for the purpose of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the
direct and/or customary route or routes between any of the ports of loading or discharge named in this Charter Party and
may there take oil bunkers in any quantity in the discretion of Owners even to the full capacity of fuel tanks and deep
tanks and any other compartment in which oil can be carried, whether such amount is or is not required for the chartered
voyage.

4. Advances. Cash for vessel's ordinary disbursements at port of loading to be advanced by Charterers if required,
subject to 2% to cover insurance and other expenses, and in no case to exceed one third of gross freight.

5. Charterers Responsibility. Charterers' liability under this Charter to cease on cargo being shipped and prepaid
freight, deadfreight and demurrage on loading (if any) paid. The vessel to have a lien on the cargo for all freight,
deadfreight and demurrage.

6. Bills of Lading. The captain or his duly authorized agents shall sign bills of lading as presented, whether or not they
shall contain a rate of freight or whatever such rate of freight may be shown to be, and the captain or such duly
authorized agents shall not clause the bills of lading and shall sign and issue them precisely as presented, provided that
the bills of lading do not misrepresent the goods. Whenever requested by the charterer so to do, the captain shall deliver
to charterer's agents at loading port a signed copy of his written authorization to said agents to sign bills of lading on his
behalf.

7. Cancelling Clause. Laydays, if required by the Charterers not to commence before ___________________ Should
the vessel not be ready to load (whether in berth or not) by 12:00 noon on or before the ___________________
Charterers' have the option of cancelling this Contract.

8. Laytime. Time from Noon Saturday until 8:00 AM Monday not to count as laytime, even if used.

9. Laydays are reversible.

10. E.T.A. Owners are to give 14 days notice of expected readiness to load. If loading port is optional with Charterers,
then Charterers, to nominate loading port to Owners upon vessel giving Charterers seven days notice of E.T.A.

11. Vessel to wireless Charterers' agents at loading and discharging ports giving 96 hours notice of expected time of
arrival. Also 48 hours final notice of arrival to be given to Charterers' Agents at loading and discharging ports.

12. Notice of Readiness. After arrival at each port, Captain to give written Notice of Readiness during office hours and
time to commence to count from 8:00 AM of the next working day after such notice has been given.
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13. Condition of Vessel. Vessel to tender clear of sweat battens and any obstacles that might be hindering the loading
and discharging of Steel including trimming hatch covers and ladders; tanktops, tunnels, exposed cable and pipes to be
entirely and properly protected by the vessel against the hazards normally connected with this type cargo, broken or
split boards, cargo battens, dunnage and loose protection on tanktops not to be considered as proper protection.
Charterers and Stevedores not to be responsible for damages to sweat battens, hatch covers and trimming hatch covers,
ladders and any object if stored in such a way that they are exposed to contact with the cargo. Charterers and Stevedores
not to be responsible for damages to ladder brackets and batten clips, removable or unremovable, tanktops, tunnels,
exposed cables and pipes not entirely and properly protected by the vessel against the hazards normally connected with
a Steel cargo. Warranted bulkhead sheathing and landing pads on tanktops to be in good condition.

14. Winches, Power and Lights. Owners agree ship is suitable for discharge by grabs and undertake to remove and
stow away from the cargo at their expense cargo battens, unshipped hatch boards, grain boards, car decks, and dunnage
of all kinds that are likely to impede the loading or discharging of the ship.

If required, master to give free use of vessel's winches and power to drive the gear, runners, ropes and slings as on
board, and winchmen from the crew. If shore regulations do not permit the crew to work winches, then shore winchmen,
if used, to be Charterers' account at loading port/s. Master also to give free use of vessel's lighting as on board, if
required, for night work.

15. Seaway Tolls. Seaway tolls on cargo to be for Charterers' account, and seaway tolls on vessel to be for Owners'
account, all payable according official St. Lawrence seaway regulations.

16. Loading. Steamer to be loaded at a minimum rate of ___________________ long tons per weather working day,
time on Sundays and all local holidays at loading port excepted even if used, but the weights of any cargoes loaded on
such days to be added to the weights loaded on working days in determining the rate of loading.

17. Discharging. Steamer to be unloaded at a minimum rate of ___________________ long tons per weather working
day, time on Sundays and all local holidays at unloading port excepted even if used, but the weights of any cargoes
unloaded on such days to be added to the weight unloaded on working days in determining the rate of unloading.

18. Loading/Discharging; Demurrage/Despatch. If vessel is detained by virtue of the fact that loading and unloading
is accomplished at a rate slower than that stipulated in Clauses 16 and 17 above, Charterers are to pay demurrage at the
rate of $___________________ (U.S. CURRENCY) per day or pro rata for part of a day providing such detention shall
occur by default of Charterers or their Agents. If sooner loaded and dischaged Owners are to pay Charterers despatch at
the rate of $___________________ (U.S. CURRENCY) per day or pro rata for part of a day for all laytime saved in
loading and discharging, respectively.

19. Overtime. Overtime be for account of party ordering it excluding officers and crew overtime which is to be for
Owners' account. If overtime is ordered by the Port Authorities, the cost of same to be for Charterers' account excluding
officers and crew overtime which is to paid by Owner.

20. Class of Vessel. Vessel to be classed 100 A-1 or its equivalent. Vessel has ___________________ decks
___________________ hatches available for cargo. Charterer's privilege to work all hatches at all times; double
winches and double derricks at each hatch to be in good working condition; ship to provide free use of steam, power,
winches and gear at all times and supply winchmen from crew if permitted, also light for night work if required, free of
expense to Charterer.

21. Customs inspectors overtime charges to be for vessel's account.
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22. Cargo to be loaded, stowed, and discharged free of expense to vessel, except as otherwise provided for in this
Charter Party.

23. Wharfage. At loading and discharging ports, side-wharfage (dockage) or any other charges, dues or taxes
appertaining to vessel or Owners to be for Owners' account. Top wharfage on cargo to be for Charterers' account.

24. Lighterage. Lighterage, if any, either end to be for Charterers' account, unless lighterage ordered by Owners or
used for their convenience.

25. Magnets. Charterers' privilege to load and discharge with magnets, and Charterers not to be responsible for any
magnetic disturbances to vessel's navigating equipment.

26. Agency. Vessel's Agents at both ends to be appointed by Charterers, Owners paying customary Agency Fee.

27. Insurance. Any extra insurance premium for cargo on account of flag, age, type, size or ownership of vessel to be
for account of Owners.

28. Stevedores. Charterers, shippers, or receivers shall not be responsible for the acts or defaults of the Stevedores at
loading and discharging ports. The Stevedores although appointed by Charterers, shippers, receivers, or their Agents, to
be under the direction and control of the Captain and to remain his servants. All claims for damages allegedly caused by
Stevedores to be settled directly between Owners and stevedores at loading and discharging ports.

28a. Booms. Vessel guarantees minimum ___________________ booms at ___________________ rated capacity
each.

29. Safety & Health Regulations. Vessel's cargo, gear and all other equipment shall comply with the regulations of the
countries in which vessel will be employed and Owners warrant that the vessel will at all times be in possession of valid
and current certificates of compliance with such regulations. If stevedores, longshoremen, other workmen, or the vessel
are not permitted to work due to non-compliance with the aforementined regulations or because vessel is not in
possession of such valid and current certificates of compliance, any delay resulting therefrom shall be for Owner's
account and Owner to pay all extra expenses including Stevedores' standby time, incurred resulting from such
non-compliance, or lack of such valid and current certificates.

30. General Average. General Average to be settled in New York City, according to the York-Antwerp Rules, 1950.

31. Address Commission. An address commission of ___________________ % shall be paid by Owners to
Charterers.

32. Brokerage. ___________________ % brokerage on freight, deadfreight and demurrage earned is to be paid by
Owners to ___________________ In case of non-execution at least one-third (1/3) of the brokerage on the estimated
amount of freight and deadfreight to be paid by the Owners to the Brokers as indemnity for the latter's expenses and
work. In case of more voyages, the amount of indemnity to be mutually agreed.

33. Substitution. In the event Owners wish to substitute similar vessel for vessel named in this Charter Party, such
substitution to be allowed only with Charterers' written approval, and with Owners specific guarantee that substituted
vessel is identical with nominated vessel.

34. Arbitration. Should any dispute arise between Owners and Charterers hereunder, the matter in dispute shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen. Their decision, or that of any two of them, shall be final, and for the purpose of enforcing any award, this
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agreement may be made a rule of the Court. Arbitration to be settled according to the Rules of Maritime Arbitrators,
Inc.

35. Strike Clause. If the cargo cannot be loaded by reason of riots, civil commotions or of a strike or lock-out of any
class of workmen essential to the loading of the cargo, or by reason of obstructions or stoppages beyond the control of
the Charterers caused by riots, civil commotions or a strike or lock-out on the railways, or in the docks, or other loading
places, or if the cargo cannot be discharged by reason of riots, civil commotions, or of a strike or lock-out of any class
of workmen essential to the discharge, the time for loading and/or discharging as the case may be, shall not count during
the continuance of such clauses. In case of any delay be reason of the beforementioned causes, no claim for damages or
demurrage shall be made by the Charterers/Receivers of the cargo, or Owners of the ship. For the purpose, however, of
settling despatch accounts, any time lost by the ship through any of the above causes at loading port/s shall be counted
only as time used in loading, and, if occuring at discharging port/s time lost by the ship through any of the above causes
at loading port/s shall be counted only as time used in loading, and, if occurring at discharging port/s only to be counted
as time used in discharging.

36. General War Clause. If the nation under whose flag the vessel sails should be engaged in war and the safe
nagivation of the vessel should thereby be endangered either party to have the option of cancelling this Contract, and if
so cancelled, cargo already shipped shall be discharged either at the port of loading, or, if the vessel has commenced the
voyage, at the nearest safe place at the risk and expense of the Charterers or cargo Owners.

If owing to outbreak of hostilities the goods loaded or to be loaded under this Contract or part of them become
contraband of war whether absolute or conditional or liable to confiscation or detention according to international law
or the proclamation of any of the belligerent powers, each party to have the option of cancelling this Contract as far as
such goods are concerned and contraband goods already loaded to be then discharged either at the port of loading, or if
the voyage has already commenced at the nearest safe place at the expense of the cargo Owners. Owners to have the
right to fill up with other goods instead of the contraband.

Should any port where the vessel has to load under this Charter be Blockaded, the Contract to be null and void with
regard to the goods to be shipped at such port.

No Bills of Lading to be signed for any blockaded port, and if the port of destination be declared blockaded after Bills
of Lading have been signed. Owners shall discharge the cargo either at the port of loading, against payment of the
expenses of discharge if the ship has not sailed thence, or, if sailed, at any safe port on the way as ordered by shippers,
or if no order is given, at the nearest safe place against payment of full freight.

37. Additional Clauses. War Risk Clause, Both to Blame Collision, New Jason Clause, are deemed to be part of and
fully incorporated in this Charter Party.

38. Charterers' privilege to deduct their Broker's commission, address commission and undisputed despatch earned at
loading from freight payment.

39. Owners warrant that this vessel nor any other vessel under Owner' control has not called at any Cuban port since
January 1, 1963; furthermore, vessel presently has no commitment to call at Cuba subsequent to the voyage covered
under this Charter Party. Vessel owner or operator certifies that the vessel which will perform under this Charter Party
has not called at a North Vietnamese port on or after January 25, 1966, and will not call at such a port prior to
performing this contract.

40. Clause Paramount. It is mutually agreed that this contract is subject to the provisions of the
Carriage-of-Goods-By-Sea Act of the United States, approved April 16, 1936, which shall be deemed to be incorporated
herein. In the event that the shipment should originate at a Canadian port, it is agreed that the contract shall also be
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subject to the provisions of the Water Carriage of Goods Act, 1936. Such clauses to be incorporated in Bills of Lading.

41. Assignment. Charterers, or their Agents, have the privilege of transferring/assigning all or part of this Charter to
others, guaranteeing to the Owner the due fulfillment of this Charter.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 16-1 BULK SUGAR CHARTER--U.S.A.

(April, 1962 )

This charter party made as of ___________________ 19 _____ at ___________________ between
___________________ Owner or Chartered Owner (hereinafter called Owner) of the good ___________________
Vessel ___________________ (hereinafter called Vessel) and ___________________ Charterer (hereinafter called
Charterer).

WITNESSETH, that Owner and Charterer agree to the chartering for a voyage on the terms hereinafter stated of the
whole of Vessel (deck, cabin and necessary room for the crew and storage of provisions, cables, ship's stores and fuel
excepted) or sufficient room for a full or part cargo under deck as specified below:

PART I (General)

1. Description of Vessel: Built ___________________ Classed ___________________ Tonnage: Net register
___________________ Dead weight (summer salt water) ___________________ Length ___________________ feet
Breadth ___________________ feet Moulded depth ___________________ feet Fully loaded draft (summer marks)
___________________ feet No. decks ___________________ No. Hatches ___________________ No. holds
___________________ Location of Engine(s) ___________________

Owner warrants that Vessel is tight, staunch, strong and in every way fitted for the voyage as far as the exercise of due
diligence can make her so. Owner shall furnish plan of vessel to Charterer upon execution of this charter.

2. Description of Cargo: Bulk Raw Sugar, a full cargo of ___________________ long tons (2240 lbs. each), or a part
cargo of ___________________ long tons (2240 lbs. each), 5% more or less at Owner's option. If cargo covered by this
charter is a part cargo, Owner may load other cargo provided that such other cargo shall (1) not be injurious to sugar, (2)
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not be stowed in any compartment in which sugar is or is to be loaded, (3) be stowed, if such other cargo is sugar, in
compartments into which it can be loaded, and from which it can be discharged, independently of the sugar shipped
hereunder.

3. Description of Voyage: Loading Port(s)/Discharging Port(s). New York (including Yonkers), Philadelphia,
Baltimore, Boston, Port Wentworth (Savannah), New Orleans (including Gramercy and Burnside), Galveston or Texas
City, at Charterer's option.

If destination is New York, Vessel shall be capable of transiting the full length of the East River in both loaded and light
condition. Vessel shall arrive at destination port for discharge with a maximum draft not exceeding 30 feet.

Lay days for loading, if required by Charterer, shall not commence before ___________________ and Charterer or his
agents shall have the option of cancel ling this Charter should Vessel not be at first loading port ready for cargo by
___________________. Vessel shall proceed with all convenient speed to first port of loading and shall radio expected
time of readiness 96 hours, 48 hours and 24 hours before arrival. Vessel shall proceed directly from final port of loading
to discharge port declared by Charterer without delay except for time required for loading and discharging other cargo
in accordance with the provisions of Clause 2 above. Charterer shall declare destination port or ports (a) if Vessel
transits the Panama Canal, upon clearance from the Canal, or on the fifth day before expected arrival at first United
States port, whichever is later, except that if New Orleans (including Gramercy and Burnside), Galveston or Texas City
is to be named, declaration must be made upon clearance from the Canal or (b) if Vessel does not transit the Panama
Canal, on the fifth day before expected arrival at first United States port. In no event need destination be declared prior
to completion of loading unless prior declaration is required by governmental regulation for the preparation of the ocean
bill of lading. Owner or his agents shall supply necessary information as to itinerary and position of Vessel to permit
timely declaration of port of discharge.

4. Freight Rates: Gross Terms Cents
per 100 lbs.

Free In and Out dol-
lars per Ton (2240

lbs.)

If to-- Boston
______________________ New
York (including Yonkers) Phil-
adelphia, Baltimire
______________________ Port
Wentworth (Savannah)
______________________ New
Orleans (including Gramercy
and Burnside)
______________________
Galveston or Texas City
______________________

The rates of freight specified above shall be applied to outturn weights determined in accordance with Clause 24 hereof.

Where the rate is FREE IN and OUT, cargo shall be loaded, stowed, trimmed and discharged free of expense to Vessel,
but such freedom from expense shall not be deemed to relieve Owner of any liability for loss of or damage to the cargo
or other property or for personal injury which may be imposed by any other provision of this Charter or by law.

Full freight shall be considered earned as cargo is loaded on board and shall be payable and retainable irrevocably
Vessel and/or cargo lost or not lost or the voyage abandoned or broken up. A pro forma payment of 50 per cent on the
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basis of bill of lading weight shall be made at discharging port on arrival and tender of notice of readiness, whether in
berth or not. Final settlement of freight shall be made upon completion of discharge of cargo in accordance with Clause
25 hereof.

5. Loading Port Conditions: Charterer shall designate, and Vessel shall load at loading berth or berths where, in the
opinion of the Master, the Vessel can lie always safely afloat and proceed and return always safely afloat. Vessel shall
not be required to load at more than two berths or loading places within any one port or its Customs jurisdiction. Should
the Vessel be ordered to load at an outport in the Philippine Islands, Vessel shall, unless the rate is FREE IN and OUT,
pay stevedoring at the rate existing at the time of loading at such outport. Charterer shall pay any Customs or other extra
charges incurred over and above those which would have been incurred had the Vessel loaded at a recognized port of
entry, excepting legitimate overtime charges and pilotage.

6. Discharging Port: Charterer shall designate, and Vessel shall discharge at discharging berth where, in the opinion of
the Master, the Vessel can lie always safely afloat and proceed and return always safely afloat. In the case of cargoes of
5000 tons or more Charterer shall have the option of discharging part of the cargo at a second safe berth and in such
case cost of shifting shall be for account of Owner and laytime shall be computed separately for the quantity discharged
at such berth. In the case of cargoes of less than 5000 tons Charterer may direct that a portion of the cargo be discharged
at a second berth but in such event the cost of shifting shall be for account of Charterer and laytime shall be continuous.
In the case of cargoes of 5000 tons or more Charterer shall have also the option of discharging at a second port within
the same range, East Coast or Gulf Coast of the United States, as the case may be. If this latter option is exercised
laytime shall be computed separately for the quantity discharged at each port and the rates of freight provided in Clause
4 shall be increased by ___________________ on the entire cargo.

7. Vessel Agents: At loading port Owner shall appoint agents nominated by Charterer and Owner shall pay customary
fees. At discharging port, Owner shall appoint and pay agents.

8. Bills of Lading: Bills of lading on Owner's customary form shall be signed without prejudice to this Charter and
shall be subject to this Charter as to all conditions. The Master shall sign bills of lading as presented as soon as sugar is
loaded on board. The bill of lading shall carry the following clause "Subject to all the terms, provisions and conditions
of BULK SUGAR CHARTER PARTY--U.S.A. (April, 1962) dated at ___________________ on
___________________ 19_____"

9. Broker's Commission: A commission of 2 1/2 per cent if this charter is on gross terms, or 3 3/4 per cent if on FREE
IN and OUT terms, for division with others, upon the gross freight, dead freight and demurrage is due and payable by
Owner, upon shipment of cargo, Vessel lost or not lost, to ___________________. Owner agrees that such commission
may be deducted by Charterer from the first freight payment and paid directly to Broker if Broker so requests.

PART II (Vessel Requirements)

10. Vessel Characteristics and Preparation: (a) Vessel shall be in all respects suitable for the carriage of raw sugar in
bulk and cargo compartments shall be free of dunnage and gear and clean and dry upon arrival at loading port.

(b) Hatch openings in main and tween decks and any other opening through which discharge equipment must be
lowered shall be not less than 16 feet by 16 feet. If the maximum distance between the forward end of the most forward
hatch and the after end of the aftermost hatch containing sugar exceeds 400 feet, the cost of any shifting of vessel
required shall be for Owner's account.

(c) Working area for discharging equipment in the lower holds aft of the engine room on either side of the tunnel shall
be not less than seven feet, measured from the side of the tunnel to a line directly under the inside edge of the hatch
coaming.
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(d) Manholes, tank tops and all other obstructions above deck level shall be securely and completely covered with
one-quarter inch steel plate, or lumber of sufficient thickness and strength, to support the weight of heavy bulldozers
and payloaders and browed at an angle not exceeding 25 degrees so that such bulldozers, payloaders and the discharging
grabs may ride over the covering without damage to the Vessel or to discharging equipment.

(e) No dunnage shall be used. Cargo battens, tween deck hatch boards and beams and dunnage shall be removed prior
to loading and stowed on deck or in cargo compartments not containing sugar. Location of any hatch beams left in place
for purposes of safety must be indicated with painted marks on the next higher hatch coaming. Roller beams must be
moved to one or both ends of hatch and their location similarly marked.

(f) Exposed pipe lines shall be securely protected with tight wooden guards. Bilges shall be sheathed. Bleeding holes in
the coamings shall be taped or otherwise securely closed. Where both tween deck and lower hold compartments are
used for sugar stowage, trimming hatch covers and gratings shall be left open.

(g) Cargo batten clips, if not removed, shall be securely covered to prevent damage by discharging equipment, failing
which Charterer shall not be liable for damage to such clips.

11. Stowage: (a) Cargo shall be stowed only in areas in which grabs, drags and mobile equipment can operate freely.
Sugar shall not be stowed in the lower holds of the forward and after hatches unless the recesses at the extremities of
those holds are completely blocked off to full height by suitable, strong and sugar-tight bulkheads. If cargo is stowed in
the tween deck above a lower hold containing no sugar, the hatch opening shall be securely and completely closed and
covered with a one-quarter inch steel plate welded to the deck, or with lumber of sufficient thickness and strength, to
form an even working surface, sugar-tight and sufficiently strong to support cargo and to resist damage by bulldozers,
marine leg elevators and all other equipment used in discharge.

(b) Cargo shall be distributed among hatches so that two discharging rigs can operate simultaneously at all times during
discharge. If loading is performed by bleeding bags into the hold the number of hatches used shall be such as to permit
the simultaneous working of not less than four stevedoring gangs. If loading is performed by mechanical means at a
bulk sugar terminal the number of hatches available shall not be less than two. If the required number of hatches are not
available laytime shall be adjusted in accordance with the provisions of Paragraph 17 hereof.

(c) No sugar shall be stowed in areas such as deep tanks, refrigerator hatches or other unusual places which are
inaccessible to Receiver's discharging equipment.

(d) Holds shall be sealed and not ventilated during transit unless in the opinion of the Master compliance with this
provision endangers the safety of the Vessel.

12. Vessel's Gear: (a) Vessel shall supply at all times at both loading port and discharging port, free of charge to
Charterer, winches, power and gear in good working order, including ropes and slings as required.

(b) If Galveston or Texas City discharge option is designated Vessel shall be equipped with 3/4 inch runners at least
175 feet in length and booms shall not be less than 45 feet. Vessel shall be capable of working five hatches
simultaneously, lifting a minimum of five tons at each hatch with double gear.

(c) Vessel shall supply full light for night work on desk and in the holds, if required.

(d) Vessel's cargo gear and all other equipment shall comply with regulations established under 33 U. S. Code Section
941 and Master shall have in his possession a valid "Certificate of Test and Examination" of cargo gear issued by the
National Cargo Bureau, Inc., or its equivalent. Owner shall assume any cost, including standby time, resulting from
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failure to have such certificate or to comply with such regulations.

13. Failure to Observe Requirements: If Owner fails to meet the requirements of this Part 11, Owner shall (1)
indemnify and hold Charterer and Receiver of the cargo (hereinafter called Receiver) harmless against any loss or
damage and shall reimburse them for extra costs resulting from such failure (2) release Charterer and Receiver of the
cargo from all claims of Owner against them for damage to the Vessel or otherwise arising out of such failure, and (3)
allow Charterer additional laytime for loading and discharging to compensate for time lost as a result of such failure.
Charterer shall furnish timely notice to Owner of any claims arising under this paragraph.

Amendment to Bulk Sugar Charter--U.S.A. (1962)

At each discharge berth the Receiver, or Charterer at Receiver's direction, may appoint a qualified independent surveyor
to survey the vessel to determine the degree to which vessel has been fitted and stowed in accordance with Clauses 10,
11 and 12 of Part II of this Charter Party and the cost of such survey shall be shared equally by Owner and Receiver. If
the vessel fails to meet the requirement of Part II, the amount of reimbursement of extra costs by Owner to Charterer
and Receiver, as provided in Clause 13, shall be computed by multiplying by $.50 per ton of cargo (outturn weight) the
percentage degree, as determined by the survey, to which the vessel has not been fitted and stowed in accordance with
this Charter Party. However, the Receiver, or Charterer at Receiver's direction, at any time, prior to completion of
discharge, may elect instead to receive reimbursement from Owner of this actual extra costs resulting from such failure
as provided in Clause 13 herein. In this case, Owner shall be notified promptly of such election. In any event, Charterer
or Receiver shall not be deprived of their rights under Clauses 13(2) and 13(3).

PART III (Loading and Discharging, Settlement of Charges)

14. Delivery of Cargo to and from Vessel, Stevedoring: (a) If the rate of freight is on a GROSS TERMS basis,
Charterer shall deliver the cargo to Vessel within reach of Vessel's tackle. Owner shall receive the cargo within reach of
Vessel's tackle and load it aboard. Any lighterage in delivering the cargo within reach of Vessel's tackle shall be for
account of Charterer. Owner shall discharge and Charterer shall receive the cargo alongside the Vessel within reach of
her tackle or in accordance with the custom and usages of the port of discharge.

(b) If the rate of freight is on a FREE IN and OUT basis. Charterer shall deliver the cargo within reach of Vessel's
tackle and load it aboard. Charterer shall discharge the cargo in accordance with the custom and usages of the port of
discharge.

(c) Stevedore for loading shall be appointed by Charterer and loading into the Vessel shall be at Owner's expense
except that, if the rate of freight is on a FREE IN and OUT basis, loading shall be at Charterer's expense. In either event,
any claim for stevedore damage in loading shall be settled between Owner and the Stevedore.

(d) Stevedore for discharging shall be appointed by Charterer and discharging from the Vessel shall be at Owner' s
expense except that, if the rate of freight is on a FREE IN and OUT basis, discharge shall be at Charterer's expense but
Owner shall assume the cost of any ship's clerk required by union regulation or port custom to be employed during
discharge. On the basis of labor costs under the longshore labor contracts in effect on ___________________
stevedoring charges shall be the following rates per ton of 2240 pounds, gross landed weight:

At Boston, New York (including Yonkers), Philadelphia and Baltimore
.....................

$
___________
___________

Port Wentworth (Savannah) ..................... $__________
___________
_
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New Orleans (including Gramercy and Burnside) ..................... $__________
___________
_

Galveston or Texas City ..................... $__________
___________
_

For any part cargo of less than 5000 tons in more than two hatches the above rates shall be in-
creased by $ ___________________________________________________________________
per ton.

Whenever changes in longshore labor costs in any port occur pursuant to an applicable labor contract, the above
stevedoring charge in that port shall be changed simultaneously in the same proportion. If increases in labor costs are
retroactive to the period of discharge, Owner shall be liable, unless the rate of freight is on a FREE IN and OUT basis,
for corresponding retroactive stevedoring charges, even though settlement of stevedoring charges shall have been made
previously.

(e) Vessel shall leave discharging berth as soon as possible after completing discharge of cargo, weather and tide
permitting, failing which Owner shall indemnify and hold Charterer and Receiver harmless against any resulting loss or
damage.

15. Laytime for Loading. (a) Laytime computed at the rate of ___________________ tons (2240 pounds each) per
weather working lay day, Sundays and stevedoring holidays in accordance with custom of the port excepted, shall be
allowed to Charterer for loading.

(b) Laytime for loading at each loading port shall begin at the beginning of the next working period, according to the
custom of the port, after Master reports vessel ready to receive cargo at the first loading place in each port, whether
berthed or not. Time employed rigging, opening and closing hatches, and in shifting anchorages or loading places
within the same port or its jurisdiction shall not count as laytime.

16. Laytime for Discharging: (a) Laytime at the rate of 1500 tons (2240 pounds each) per weather working lay day,
Saturdays, Sundays, stevedoring holidays and all other overtime periods excepted, shall be allowed to Charterer and
shall be continuous.

(b) Laytime for discharging shall commence when Vessel is safely berthed at discharging berth and is rigged and ready
in all respects for discharge, except that

(1) If rigging is performed during a regular working period laytime shall not commence prior to the beginning of the
regular working period next following the completion of rigging, unless discharge commences sooner.

(2) Laytime shall in no event commence on a Saturday, Sunday, stevedoring holiday or during any overtime period
regardless of the commencement of discharge.

(3) If Vessel is ready to proceed to discharging berth and Charterer does not issue docking orders, or cannot provide a
berth, laytime shall commence at the beginning of the next regular working period after notice of readiness by Owner to
Charterer and after allowance of normal transit time from quarantine to discharging berth. All subsequent time (which
otherwise would be working time) lost shall count as laytime. However, any such time used by Owner for loading or
discharging cargo not covered by this Charter shall not count as laytime.
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(4) Any time (which otherwise would be working time) lost by failure of Vessel to reach discharging berth in
accordance with docking orders shall not count as laytime and Vessel shall pay for any stand-by time of labor incurred
by reason of failure of Vessel to arrive at berth at designated time.

17. Other Laytime Provisions: (a) Laytime shall not be reversible between loading and discharging ports but shall be
reversible between loading ports.

(b) Saturdays, Sundays and stevedoring holidays in accordance with port custom, even though worked, shall not count
as lay days.

(c) In the event of any prevention or stoppage of work caused by adverse weather conditions, laytime shall be extended
for a corresponding period in the determination of demurrage but not in the determination of despatch.

(d) If Vessel, by reason of its characteristics, gear and equipment or stowage is not capable of loading or discharging at
the rates prescribed herein the computation of laytime shall be based on Vessel's actual capacity to load and discharge
rather than on the rates specified in Clause 15(a) and 16(a) respectively.

18. Strike Provisions: (a) Laytime for loading shall be suspended, and no demurrage shall accrue, during any period in
which a labor dispute, riot or any unavoidable hindrance prevents Charterer from delivering the cargo, or Owner from
receiving the cargo. However, in such an event, Owner may notify Charterer that Owner proposes to dispatch the Vessel
at any time Owner pleases, not less than 24 hours after Charterer receives such notice, with such portion of cargo as
may then be on board, or in ballast if no cargo has been loaded. Within 12 hours after receiving such notice, Charterer
shall notify Owner whether or not Charterer consents to such proposal. If Charterer consents, then Owner may dispatch
the Vessel as proposed, but Charterer shall not be liable for dead freight on cargo which has not been loaded up to the
time of commencement of the hindrance. If Charterer does not consent, Owner shall not dispatch the Vessel as
proposed, but such suspension of laytime because of such hindrance shall not continue beyond 24 hours after Charterer
received such notice.

(b) Laytime for discharging shall not commence, or if commenced shall be suspended during any period in which the
issuance of docking orders, berthing of the Vessel, or discharging is prevented or delayed by any strike, work stoppage
or other labor dispute except (1) a strike or work stoppage by labor employed by the Receiver in any capacity other than
as stevedore for discharging such cargo, or (2) a strike or work stoppage of labor ordinarily engaged in operating Vessel
or discharging its cargo which is solely in sympathy with a then existing strike or work stoppage by labor employed by
(a) the Receiver of Vessel's cargo acting in any capacity other than as stevedore for discharging such cargo or (b) the
Receiver of the sugar cargo of some other vessel acting in any capacity other than as stevedore for discharging such
cargo. A strike, work stoppage or other labor dispute shall be deemed to be in effect and to prevent or delay discharging
during any period in which (1) after the berthing of the vessel at Receiver's berth, its discharge is not commenced or
continued because of the refusal or failure of labor to perform such discharge, or (2) prior to the berthing of the vessel,
its berthing or discharge in the berth to which it normally would be assigned is prevented or delayed because of the
refusal or failure of labor to work on the discharge of some other vessel occupying such berth, (3) prior to the berthing
of the vessel, a strike of maritime labor on or against other similar vessels makes it probable that its berthing or
discharge would cause picketing or other labor trouble at the berth to which it would be assigned, or (4) prior to or after
the berthing of the vessel, its berthing or discharge in the berth to which it normally would be assigned is prevented or
delayed as a result of any decision, direction or request of any duly constituted association of ship operators and others
in the discharging port, including but not limited to any decision, direction or request intended to enforce or induce
longshore or other maritime labor to comply with the provisions of any applicable labor contract.

(c) Damages recoverable by Owner against Receiver as a result of riots, strikes, work stoppages or other labor disputes
shall be limited to such demurrage as may be due hereunder.
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(d) Laytime for discharging shall not commence, or if commenced shall be suspended during any period in which
discharging is prevented or delayed by war, Government intervention, fire, Act of God or any other cause beyond
control of Charterer or Receiver.

19. Demurrage and Despatch: (a) The expiration of laytime shall be determined on the basis of weather working lay
days in accordance with the provisions of Clauses 15, 16, 17 and 18 herein.

(b) Demurrage in loading shall be payable by Charterer to Owner for each day, or part thereof, by which completion of
loading is delayed beyond the expiration of laytime. The rate per day of 24 hours (pro rata for part of a day) shall be $
___________________. Despatch in loading shall be payable by Owner to Charterer for each day, or part thereof, by
which completion of loading precedes the expiration of laytime. Time saved shall be calculated on a 24 hours basis and
the despatch rate per day (pro rata for part of a day) shall be $___________________.

(c) Demurrage in discharging shall be payable by Charterer to Owner for each day, or part thereof, by which the
completion of discharge is delayed beyond the expiration of laytime. The rate of demurrage per day of 24 hours (pro
rata for part of a day) shall be fixed for the purposes of this charter at $ ___________________, such rate having been
determined by the parties within the limits set forth in the following table:

Minimum Demur-
rage Rates

Full and part cargoes under 10,000 tons
.....................

$__
___

Full cargoes 10,000 tons or more
.....................

$__
___

Maximum Demur-
rage Rates

Full and part cargoes 5,000 tons or less
.....................

$__
___

Full and part cargoes more than 5,000 tons
but less than 10,000 tons .....................

$
___
__

Full cargoes 10,000 tons or more
.....................

$__
___
or
___
__
cent(
s)
per
ton
of
sug-
ar,
carg
o,
whic
heve
r is
high
er.

Despatch in discharging shall be payable by Owner to Charterer for each day, other than any Saturday, Sunday or
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stevedoring holiday, or part thereof, by which completion of discharging precedes the expiration of laytime. Time saved
shall be calculated on a 24 hour basis and the despatch rate per day shall be one-half the rate of demurrage specified
above.

(d) Demurrage or despatch at loading port shall be endorsed upon bills of lading. Whether so endorsed or not, upon
proof of its having been incurred, demurrage shall become a lien upon the cargo and shall be collectible in the same
manner as the freight money. Whether so endorsed or not, upon proof of its having been earned, despatch shall be
deducted upon settlement of freight.

20. Wharfage: Owner shall pay Receiver wharfage (dockage) at a rate not exceeding the established maximum rate for
the port and such wharfage shall be paid regardless of ownership of the wharf. Charterer and Receiver shall hold Owner
harmless against any claim for wharfage by any party other than Receiver.

21. Overtime: The expense of working overtime during loading shall be for account of the party ordering such
overtime unless otherwise agreed upon in advance between Owner and Charterer. The expense of working overtime
during discharging shall be as mutually agreed upon in advance between Owner and Charterer. In no event shall
Charterer pay for overtime expense of Vessel's officers and crew.

22. Extra Insurance: Owner agrees to refund to Charterer any additional insurance premium above the customary
minimum rate imposed on the cargo and any prepaid freight by reason of Vessel's classification, ownership, age, flag,
physical, characteristics, or for any other reasons. The additional extra insurance charges payable by Owner may be
deducted from the freight charges payable by Charterer.

23. Taxes: Taxes on Vessel or freight, if any, shall be for account of Owner.

24. Outturn of Cargo: Landed weight of cargo shall be determined by public weigher's return, or other customary
method, at destination port. Owner shall be free of any expense at discharging port, other than the expense of ship's
clerk as provided above, in connection with such determination of weight notwithstanding any custom of the port to the
contrary. Owner shall be furnished with as many copies of the public weigher's, or other, certificate as may be required,
free of charge.

All sugar on board shall be reasonably accessible for delivery, and discharge shall be accomplished in accordance with
stevedoring practice customary in the port of discharge.

25. Final Settlement of Freight and Other Charges: Final freight settlement shall be effected as soon as possible
after completion of discharge, on the basis of the final weight determined as provided above. Bills for despatch,
stevedoring, wharfage, overtime, extra insurance, broker's commission and other charges may be deducted at time of
final freight settlement.

PART IV (Special Clauses)

Clauses entitled "Arbitration", "Deviation", "Both-to-Blame Collision Clause", "General Average Clause", "New Jason
Clause", "Liberties Clauses", "Protection and Indemnity Bunkering Clause", "Fire Clause", "Lien", "U.S.A. Clause
Paramount", "Personal Contract Clause", and "Beneficiaries of Exemptions", printed on the reverse side of this charter
are incorporated herein as a part of this Charter Party.

To the true and faithful performance of all and every one of the foregoing agreements, we, the said parties, do hereby
bind ourselves, our heirs, executors, administrators and assigns, each to the other in the sum of the proved damages.

SPECIAL CLAUSES OF BULK SUGAR CHARTER PARTY--U.S.A.
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Arbitration. Any and all differences and disputes of whatsoever nature arising out of this charter shall
be put to arbitration in the City of New York unless the parties hereto otherwise agree pursuant to the
provisions of the United States Arbitration Act (Title 9 of U.S.C. Chapter 213 of the Act of February 12,
1925, 43 Stat. 833). The decision of any two of the three on any point or points shall be final. Either
party hereto may call for such arbitration by service upon the other, wherever he may be found, of a
written notice specifying the name and address of the arbitrator chosen by the first moving party and a
brief description of the disputes or differences which such party desires to put to arbitration. If the other
party shall not, by notice served upon the first moving party within twenty days of the service of such
first notice, or such lesser time as may be mutually agreed or fixed by a court of maritime jurisdiction,
appoint its arbitrator to arbitrate the dispute of differences specified, then the first moving party shall
have the right without further notice to appoint a second arbitrator, who shall be a disinterested person,
with precisely the same force and effect as if said second arbitrator had been appointed by the other
party. In the event that the two arbitrators fail to appoint a third arbitrator promptly, either arbitrator may
apply to any court of maritime jurisdiction in the city above mentioned for the appointment of a third
arbitrator, and the appointment of such arbitrator by such Court on such application shall have precisely
the same force and effect as if such arbitrator has been appointed by the two arbitrators. Until such time
as the arbitrators finally close the hearings either party shall have the right by written notice served on
the arbitrators and the other party to specify further disputes or differences under this Charter for hearing
and determination. Awards made pursuant to this paragraph may include costs, including a reasonable
allowance for attorney's fees, and judgment may be entered upon any award made hereunder in any court
having jurisdiction in the premises.

Deviation. The vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the
assistance of vessels in distress, and to deviate for the purpose of saving life or property or of landing any
ill or injured person on board. Any salvage shall be for the sole benefit of the Owner.

Both-to-Blame Collision Clause. If the liability for any collision in which the vessel is involved while
performing this Charter fails to be determined in accordance with the laws of the United States of
America, the following clause shall apply:

If the ship comes into collision with another ship as a result of the negligence of the other ship and any
act, neglect or default of the master, mariner, pilot or the servants of the Owner in the navigation or in
the management of the ship, the owners of the goods carried hereunder will indemnify the Owner against
all loss or liability to the other or non-carrying ship or her owners in so far as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the owners of said goods, paid or payable by
the other or non-carrying ship or her owners to the owners of said goods and set off, recouped or
recovered by the other or non-carrying ship or her owners as part of their claim against the carrying ship
or Owner.

The foregoing provisions shall also apply where the Owners, Operators or those in charge of any ship or
ships or objects other than, or in addition to, the colliding ships or objects are at fault in respect to a
collision or contact.

General Average Clause. General average shall be adjusted, stated, and settled, according to
York-Antwerp Rules of 1974, excluding Rule XXII thereof, at such port or place in the United States as
may be selected by the Owner, and as to matters not provided for by these Rules, according to the law
and usages at the port of New York. In such adjustment disbursements in foreign currencies shall be
exchanged into United States money at the rate prevailing on the dates made and allowances for damage
to cargo claimed in foreign currency shall be converted at the rate prevailing on the last day of discharge
at the port or place of final discharge of such damaged cargo from the Vessel. Average agreement or
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bond and such additional security, as may be required by the Owner, must be furnished before delivery
of the goods. Such cash deposit as the Owner may deem sufficient, as additional security for the
contribution of the goods and for any salvage and special charges thereon, shall, if required, be made by
the goods, shippers, consignees, or owners of the goods to the Owner before delivery. Such deposit shall,
at the option of the Owner, be payable in United States money, and be remitted to the adjuster. When so
remitted the deposit shall be held in a special account at the place of adjustment in the name of the
adjuster pending settlement of the general average and refunds or credit balances, if any, shall be paid in
United States money.

New Jason Clause. In the event of accident, danger, damage or disaster before or after commencement
of the voyage resulting from any cause whatsoever, whether due to negligence or not, for which, or for
the consequence of which, the Owner is not responsible, by statute, contract, or otherwise, the goods,
shippers, consignees, or owners of the goods shall contribute with the Owner in general average to the
payment of any sacrifices, losses, or expenses of a general average nature that may be made or incurred,
and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the Owner, salvage shall be paid for as fully as if such salving
ship or ships belonged to strangers. Such deposit as the Owner or his agents may deem sufficient to
cover the estimated contribution of the goods and any salvage and special charges thereon shall, if
required, be made by the goods, shippers, consignees or owners of the goods to the Owner before
delivery.

Liberties Clauses. The Owner, Master and the Vessel shall have liberty to comply with any orders or
directions as to loading, departure, arrival, routes, ports of call, stoppages, discharge, destination,
delivery or otherwise howsoever given by the government of any nation or department thereof or any
person acting or purporting to act with the authority of such government thereof, or by any committee or
person having, under the terms of the war risk insurance on the Vessel, the right to give such orders or
directions. Delivery or other disposition of the goods in accordance with such orders or direction shall be
a fulfillment of the contract voyage.

In addition to all other liberties herein the Owner shall have the right to withhold delivery of, reship to,
deposit or discharge the goods at any place whatsoever, surrender or dispose of the goods in accordance
with any direction, condition, or agreement imposed upon or exacted from the Owner by any government
or department thereof or any person purporting to act with the authority of either of them. In any of the
above circumstances the goods shall be solely at their risk and expense and all expenses and charges so
incurred shall be payable by the Owner or consignee thereof and shall be a lien on the goods.

Protection & Indemnity Bunkering Clause. The Vessel, in addition to all other liberties, shall have
liberty as part of the contract voyage and at any stage thereof to proceed to any port or ports whatsoever,
whether such ports are on or off the direct and/or customary route or routes, to the ports of loading or
discharge named in this charter, and there take oil bunkers in any quantity in the discretion of owners,
even to the full capacity of fuel tank, deep tank and any other compartment in which oil can be carried,
whether such amount is or is not required for the chartered voyage.

Fire Clause. Neither the Owner nor any corporation owned or employed by, subsidiary to or associated
or affiliated with or furnishing wharfage to the Owner shall be liable for any loss or damage to the goods
occurring at any time, and even though before loading on or after discharge from the Vessel, by reason of
any fire whatsoever, unless such fire shall be caused by its design or neglect.

Lien. Vessel shall have an absolute lien on cargo for freight, deadfreight, demurrage and all other
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charges due the Vessel under this Charter.

U.S.A. Clause Paramount. This Charter Party and any bill of lading issued hereunder shall have effect
subject to the provisions of the Carriage of Goods by Sea Act of the United States, approved April 16,
1936, which shall be deemed to be incorporated herein, and nothing herein contained shall be deemed a
surrender by the Owner of any of its rights or immunities or an increase of any of its responsibilities or
liabilities under said Act. If any term of this Charter Party or any bill of lading issued hereunder be
repugnant to said Act to any extent, such term shall be void to that extent, but no further.

Personal Contract Clause. Any provision of this charter party or any bill of lading issued hereunder to
the contrary notwithstanding, the Owner shall have the benefit of all exemptions from and limitations of
liability authorized by any provisions of sections 4281 to 4287 inclusive of the Revised Statutes of the
United States and the amendments thereto, and of any other provisions of the laws of the United States,
or of any other country whose laws shall apply, and this Charter Party shall not be construed to be, or
give rise to, a personal contract.

Beneficiaries of Exemptions. All exemptions, exceptions, rights, benefits, and privileges accorded to
the Owner herein shall likewise be for the benefit of and available to the party or parties issuing any bill
of lading hereunder and the Vessel, her Owners, operators, charterers (whether time or demise) and
agents.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 16-3 SUGAR CHARTER PARTY

(Revised 1977 )

___________________ 19 _____

It Is This Day Mutually Agreed between ___________________

1. OWNERS. Owners of the good motor/steam vessel called the ___________________ highest class
___________________ (and to be of that class for the duration of the voyage), Flag: ___________________ Built:
___________________ Call Sign: ___________________

2. DESCRIPTION OF VESSEL. N.R.T./G.R.T. ___________________ / ___________________: Type
___________________: Summer deadweight (salt water) ___________________: Fully loaded draft (summer marks)
salt water ___________________: Length O.L. ___________________: Number of Hatches/Holds _____: Gear
___________________: Engine located amid/aft. Speed ___________________: Bale/ Grain Cubic
(___________________)

3. POSITION. Now ___________________

4. CHARTERERS. and ___________________ Charterers, that the said Vessel being tight,

5. LOADING AREA. staunch, strong and in every way fitted for the voyage, shall with all convenient speed sail and
proceed to ___________________ and there load always afloat, or safe aground where vessels of similar size, are
accustomed to lie in safety, at ONE or TWO safe ports,

6. DESCRIPTION OF CARGO. ONE or TWO safe berths each port, as ordered, from the Factors of the said
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Charterers, a full and complete cargo of Raw and/or White Sugar in Cotton and/or Jute Bags, or in Charerers' option,
declarable ___________________ days/hours prior vessel's readiness to load, in Bulk, of ___________________
long/metric tons ___________________ per cent net weight in Master's option, which the said Charterer's bind
themselves to ship, not exceeding what the vessel can reasonably stow or carry over and above fuel for bunkers and
ships use, her tackle and apparel, provisions and furniture, always under ship's deck in cargo holds only. The said cargo
to be brought to and taken from alongside, free of expense and risk to the ship, and being so laden shall proceed with all
convenient speed as directed to

7. DISCHARGING OPTIONS. (a) CASABLANCA and/or TANGIER or CEUTA. Peage Dues (if any) in
Morocco to be for Receivers account.

(b) 1/2 safe ports ALGERIA or LIBYA. Any dues and/or taxes on cargo and/or freight at discharge to be for
Receivers account.

(c) 1/2/3 safe ports TUNISIA. Any dues and/or taxes on cargo and/or freight in Tunisia to be for Receivers account. In
the event of Charterers exercising their option of discharging at more than ONE port, sufficient cargo to be discharged
at BIZERTA and/or SFAX to enable vessel to discharge at SUSA or TUNIS, always afloat, and if BIZERTA or SFAX
is used as first port, SUSA as second port, and TUNIS as third port, then sufficient cargo to be discharged at SUSA to
enable vessel to discharge at TUNIS, always afloat.

(d) 1/2 safe ports WEST ITALY (including Islands), or 1/2 safe ports ITALIAN ADRIATIC. RAVENNA, if
declared, to be second port of discharge in Adriatic range and sufficient cargo to be discharged at first port to enable
vessel to enter RAVENNA, always alfoat.

(e) 1/2 safe ports YUGOSLAV ADRIATIC.

(f) 1/2 safe ports GREECE (including Islands).

(g) 1/2 safe ports SYRIA/LEBANON Range. If required by Receivers, Owners agree Bills of Lading may be claused
"Zone Franche".

(h) 1/2 ports out of ALEXANDRIA, PORT SAID or SUEZ.

(i) 1/2 safe ports HUELVA/BARCELONA Range, or 1/2 safe ports VIGO/PASAJES Range. Any dues and/or
taxes on cargo and/or freight in Spain for Receivers account. Tonnage Tax Spain (if any), for Owners' account.

(j) LISBON and/or LEIXOES. (rotation in Receivers' option). Time from 5 p.m. Fridays until 8 a.m. Mondays
excepted, even if used. Any dues and/or taxes on cargo and/or freight, including "Gold Dues" (Commercial Maritime
Tax) to be for Receivers' account.

(k) MARSEILLES, or 1/2 safe ports BAYONNE/DUNKIRK Range (including ROUEN). Time from 5 p.m.
Fridays until 8 a.m. Mondays excepted, even if used.

(l) 1/2 safe ports ANTWERP/HAMBURG Range. Time from 5 p.m. Fridays until 8 a.m. Mondays excepted, even if
used. Quay, Weight and Tonnage Dues Germany to be for Receivers' Account.

(m) 1/2 safe ports UNITED KINGDOM. (Greenock maximum 27'9"). Time from 5 p.m. Fridays until 8 a.m.
Mondays excepted, even if used. If this option is agreed, then separate Charter-Party to be issued on declaration, terms
of which are the subject of special negotiation and agreement.
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(n) 1/2 safe ports NORWAY, SWEDEN, FINLAND or DENMARK. (MALMOE maximum draft 29' brackish
water). Time from 5 p.m. Fridays until 8 a.m. Mondays excepted, even if used.

(o) 1/2 safe ports RED SEA (excluding ISRAEL).

(p) 1 safe port RED SEA (excluding ISRAEL) and 1 safe port ARABIAN or PERSIAN GULF.

(q) 1/2 safe ports ARABIAN or PERIAN GULF. If vessel discharges in IRAN, any dues and/or taxes on cargo
and/or freight to be for Receivers' account.

(r) 1/2 safe ports EAST AFRICA.

(s) 1/2 safe ports SRI LANKA. Despatch all time saved Sri Lanka.

If this option is agreed, then separate Charter-Party to be issued on declaration, terms of which are the subject of special
negotiation and agreement.

(t) 1/2 safe ports WEST PAKISTAN.

(u) 1/2 safe ports BANGLADESH.

(v) 1/2 safe ports MALAYSIA and/or SINGAPORE.

(w) 1/2 safe ports INDONESIA.

(x) 1/2 main ports CHINA.

(y) 1/2/3 safe ports JAPAN.

If this option is agreed, then separate Charter-Party to be issued upon declaration, terms of which are the subject of
special negotiation and agreement, or so near thereunto as she may safely get, always afloat or safe aground, where
vessels of similar

8. EXCEPTIONS size are accustomed to lie in safety, (the Act of God, perils of the sea, fire on board, in hulk or craft,
or on shore, barratry of the Master and Crew, enemies, pirates, and thieves, arrests and restraints of princes, rulers and
people, collisions, stranding, and other accidents of Navigation excepted, even when occasioned by negligence, default,
or error in judgment of the Pilot, Master, mariners or other servants of the Shipowners. Not answerable for any loss or
damage arising from explosion, bursting of boilers, breakages of shafts, or any latent defect in the machinery or hull,
not resulting from want of due diligence by the Owners of the ship, or any of them, or by the ship's Husband or
Manager),

9. FREIGHT PAYMENT and there deliver the same in One or Two safe berths each port as ordered, on being paid
freight "as per agreement" per ton of 2240 lbs. or 1016 kilos net weight Sugar delivered (Sweepings to be subject to a
deduction of 25%), or at Charterers' option, declarable before breaking bulk, per ton of 2240 lbs. or 1016 kilos net Bill
of Lading weight less One per cent, being in full of all Port charges, Pilotages, and Harbour dues on the vessel. The
freight to be paid in ___________________ Currency to Owners Bank ___________________ as follows: 80% (Eighty
per cent) of the estimated freight less commissions and estimated loading despatch if any, to be paid within seven days
of sailing from final loading port, provided that signed clean bills of lading are released immediately to Shippers on
completion of loading, unendorsed "Freight Paid" or Freight Prepaid, and the balance on right and true delivery of the
cargo and surrender and agreement of timesheets and statements of facts, with Owners' calculations of any demurrage or

Page 196
2C-XVI Benedict on Admiralty FORM No. 16-3



despatch incurred at loading and discharging ports.

10. LIEN It is also agreed that the Owners of the said vessel shall reserve to themselves the right of lien upon the cargo
laden on board for the recovery and payment of all freight, deadfreight and demurrage (if any).

11. CESSOR Charterers liability to cease when cargo is shipped and Bills of Lading signed, except as regards payment
of freight, deadfreight and demurrage (if any).

12. NOTICES 20, 14 and 7 days provisional notice, 72 and 24 hours definite notice of E.T.A. at loading range or first
loading port is to be sent by Master by cable to ___________________ Owners or Master to keep Charterers fully
informed of any change in ship's position prior to loading. Charterers to nominate first (or sole) loading port on receipt
of the 72 hours definite notice to Owners or their Agents. Nomination of additional loading port (if any) to be declared
24 hours prior to sailing from previous port, and any nomination given earlier not to be regarded as a final declaration.

Master to send a cable to Charterers (cable address ___________________) on departure from last loading port, giving
the gross and net quantities, and number of bags stated on Bills of Lading, also sailing date, and E.T.A. at discharging
range, or first discharging port.

13. LAYDAYS/CANCELLING Laydays for loading not to count before the ___________________ and if the ship is
not ready to load by the ___________________ Charterers have the option to cancel this Charter-Party, declarable
latest upon vessel's arrival at loading port.

14. STEVEDORES F.I.O.S.T. Stevedores for loading, stowing, trimming and discharging to be employed by
Charterers or Shippers/Receivers at their expense and under Master's control. Stevedores shall be considered as Owners
servants, and the Charterers/Shippers/Receivers are not to be responsible for any negligence of whatsoever nature,
default or error in judgment of the stevedores employed.

15. TALLYMEN Shore tallymen to be employed by the Vessel at the expense of the Vessel. Quantity stated on Bills
of Lading to be conclusive evidence against the ship as to the number of bags of Sugar shipped, errors and obvious
fraud excepted. Ship to be responsible for any number of bags short delivered of signed Bill of Lading quantity.

16. MATE'S RECEIPTS AND BILLS OF LADING. Clean Mate's receipts to be signed for each parcel of sugar
when on board, and Master to sign bills of lading in accordance therewith as requested by Charterers or Shippers.
Master's right to reject any cargo that would involve the clausing of mate's receipts and/or bills of lading. If bills of
lading are issued showing a destination at any time prior to official declaration in accordance with Clause 20, such
destination not to constitute a declaration of discharging port(s). If this situation occurs, Owners or their Agents will
authorise without reservation or delay, the amendment, addition and/or deletion with regard to destination shown on
bills of lading, or, to the signing of new sets of bills of lading, Charterers or their Agents delivering up old sets of bills
of lading in exchange.

17. PREPARATION FOR LOADING AND DISCHARGING. Ship's holds to be odourless and free from insects,
properly swept, cleaned and dried to the satisfaction of Shippers' or Charterers' Agents before loading. Ship's holds to be
washed down only if cargo injurious to sugar carried previously, and if done, holds to be completely dry before
tendering notice of readiness.

(a) BAGGED CARGO. Ship to provide and lay sufficient dunnage and mats (or Kraft paper dunnage if agreed by
Charterers), and to be so dunnaged and matted so as to effectively protect and prevent the bags coming into contact with
the edges of beams and stringer-plates.

If cargo is stowed in refrigerator hatches, alleyways, bunker hatches, deep tanks or other awkward places, Owners shall
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pay the extra labour costs of loading and/or discharging from such places, and shall allow Charterers additional laytime
for such loading and discharging.

Should the ship use paint or other injurious substance for marking the bags, the ship to be responsible for all loss or
damage thereby caused.

No bags to be cut for stowage purposes. Ship to be responsible for any loss sustained in the event of bags being cut.

(b) BULK CARGO. No cargo to be loaded in deep tanks or other awkward places.

All cargo battens, tween-deck hatch boards, dunnage and ship's gear and stores, etc., to be removed prior to loading and
stowed in compartments not containing sugar. Spare propeller if carried in hold, to be properly boxed in. The removal
and replacement of beams, hatch covers, tents and tanktop lids, as and when required by Charterers, to be carried out by
ship's crew, at ship's expense at both ends.

Owners consider the vessel suitable for grab discharge. Tanktops, tunnel shaft and exposed pipe lines to be effectively
protected by Owners. Bleeding holes in the coamings to be securely covered, and bilge limbers to be sealed.

Damage by grabs (if any) to be settled directly between Owners and Stevedores.

Vessel's holds not to be ventilated during the voyage. All ventilators to be sealed and any access of fresh air to the cargo
to be strictly prevented.

At discharging port(s) the collection of sweepings from the holds, and bilges and coamings; to be done by the ship's
crew (if local regulations permit), or stevedores at Owners expense, and time used not to count as laytime.

Vessel not to take any fresh or ballast water on board at discharging port(s) until the vessel has completed discharge.

18. GENERAL. Vessel to be in possession of a valid certificate of efficiency for winches and derricks for the duration
of this Charter.

Vessel to supply at both ends, at all times, free of charge to Charterers, winches, power, and gear in good working order,
including ropes and slings as required for loading and discharging sugar, also full lights for night work on deck and in
the holds, if required.

In the event of a breakdown of a winch or winches by reason of disablement or insufficient power, the laytime to be
extended pro-rata for the period of such inefficiency in relation to the number of working gangs available. If on
demurrage, time lost pro-rata to be deducted from same.

Owners are to pay in addition the cost of labour affected by the breakdown, either stood off or additionally engaged, or
as otherwise regulated by the custom of the port. The Shippers and/or Consignees will be permitted to load and
discharge outside ordinary working periods, and during excepted periods, the Owners providing free of charge, all
vessel's facilities, including services of Officers and Crew.

Understood rates of loading and discharging in the Charter-Party are based on a minimum of five hatches being
available at commencement of loading and discharging; if less than five hatches are available, loading and/ or
discharging rates to be reduced pro-rata. Vessel having less than five hatches, but with any hatch exceeding fifteen
metres length (or less in Charterers' discretion) and able to work two gangs simultaneously with ship's gear, shall have
such hatch counted as two hatches.

Page 198
2C-XVI Benedict on Admiralty FORM No. 16-3



All opening and closing of hatches and tweendeck hatches, including the handling and shifting of beams, at loading and
discharging ports is to be done or paid for by the vessel, and time used not to count as laytime.

19. LOADING LAYTIME. At each loading port, laytime for loading to begin at the next regular working period
commencing before 3 p.m., after written notice of readiness to receive cargo has been tendered to Agents in ordinary
office hours, whether in berth or not, Saturdays after noon, Sundays (or local equivalents) and holidays excepted.

Laydays at the average rate of ___________________ metric tons calculated on gross weight provided vessel can
receive at this rate, per weather working day of 24 consecutive hours, time from noon Saturdays to 8 a.m. Mondays (or
local equivalents) and from 5 p.m. day preceding a holiday until 8 a.m. next working day excepted, even if used, shall
be allowed to the said Charterers, for loading and waiting for orders. Time employed in shifting anchorages or loading
places within the same port or its jurisdiction not to count as laytime and shifting expenses to be for Owners account.

20. DISCHARGING NOTICES. Master to cable ___________________ 7, 4 and 2 days off discharging port or
range, giving his E.T.A.

Charterers to declare first (or sole) discharging port to Owners or their Agents upon receipt of Master's 4 days notice.
Each additional discharging port (if any) to be declared to Owners or their Agents latest 24 hours prior to sailing from
previous port, and any nominations given earlier not to be regarded as a final declaration.

21. DEVIATION. The ship has liberty to call at any port or ports for fuel or other supplies, and to sail without pilots
also to tow and assist vessels in distress for Owners benefit, or to be assisted in all situations, and to deviate for the
purpose of saving life or property.

22. DISCHARGING LAYTIME. At first (or sole) discharging port, laytime to commence 24 hours after written
notice of readiness to deliver cargo has been tendered to Agents in ordinary office hours, whether in berth or not,
Saturdays after noon, Sundays (or local equivalents) and holidays excepted. At subsequent discharging ports (if used),
time to count from next working period after arrival, whether in berth or not, according to the cus tom of the port,
Saturdays after noon, Sundays (or local equivalents) and holidays excepted.

Ship to discharge at the average rate of (___________________) metric tons calculated on gross weight provided vessel
can deliver at this rate per weather working day of 24 consecutive hours, time from Saturdays noon to 8 a.m. Mondays
(or local equivalents) and from 5 p.m. day preceding a holiday until 8 a.m. next working day excepted, even if used.
Time employed in shifting anchorages or discharging places within the same port or its jurisdiction not to count as
laytime, and shifting expenses to be for Owners account.

23. DEMURRAGE/DESPATCH. If longer detained in loading and/or discharging ports, demurrage to be paid at the
rate of ___________________ per day, or in proportion for any part of a day.

Ship to pay ___________________ per day, or in proportion, despatch money for all working time saved at both ends.
Such time lost or saved is to be calculated in accordance with the custom of the port. Laytime to be non-reversible
between loading and discharging ports, but may be reversible between the ports of loading or the ports of discharging.

Demurrage or despatch to be settled directly between Owners and Receivers at discharging port(s).

24. OVERTIME. Overtime to be for account of the party ordering it. Officers and Crew overtime always to be for
account of the vessel.

25. EXTRA INSURANCE. Any extra insurance for cargo and/or prepaid freight owing to vessel's age and/or class
and/or flag and/or Ownership to be for Owners account, and same to be deducted from the first freight payment.
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26. SEAWORTHY TRIM. Vessel to be left in seaworthy trim to Master's satisfaction for voyage between discharging
ports.

27. AGENTS. Owners to consign the vessel to shippers/receivers nominees at loading/discharging ports, ship paying
the customary agency fees.

28. STRIKES AND FORCE MAJEURE. Strikes or lockouts of men, or any accidents or stoppages on Railway
and/or Canal, and/or River by ice or frost, or any other force majeure causes including Government interferences,
occurring beyond the control of the Shippers, or Consignees, which may prevent or delay the loading and discharging
the vessel, always excepted.

29. GENERAL AVERAGE. General Average, if any, in London, as per York-Antwerp Rules, 1974.

30. ARBITRATION. Any dispute that may arise under this Charter to be settled by arbitration, each party appointing
an Arbitrator, and should they be unable to agree, the decision of an Umpire selected by them to be final. The
Arbitrators and Umpires are all to be commercial men and resident in London, and the arbitration to take place there.
This submission may be made a rule of the High Court of Justice in England by either party.

31. NON-PERFORMANCE. Penalty for non-performance of this Charter, proved damages not exceeding estimated
amount of freight.

32. SUB-LET. Charterers have the option of sub-letting this Charter-Party, they remaining responsible to Owners for
payment of freight and due fulfilment of terms of this Charter-Party.

33. ARAB BLACK LIST. Owners guarantee that the vessel fixed under this Charter is not wholly or partially owned
by Israeli interests, and will not call at any Israeli ports from date of fixture until completion of discharge of this cargo.
Owners further guarantee that this vessel is not on the Arab Black List, and undertake to provide a certificate from Arab
Authorities, if so required, and allow bills of lading to be so attested if requested.

34. PROTECTIVES. War Risks Clauses 1 and 2, Both-to-Blame Collision Clause, New Jason Clause and P. & I.
Bunkering Clause are deemed to be incorporated in this Charter-Party.

35. SECRECY. Under no circumstances are Owners and Brokers concerned in the fixture of this vessel to divulge any
details whatsoever to anyone outside their own organisation.

______________________Owners ______________________Charterers

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

Page 200
2C-XVI Benedict on Admiralty FORM No. 16-3



39 of 98 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2C: Carriage of Goods by Sea Chapters IX - XVII
Chapter XVI SUGAR CHARTER PARTIES

2C-XVI Benedict on Admiralty FORM No. 16-4

FORM No. 16-4 IMOL 78

Molasses Charter Party

NEW YORK, ...................., 19....

It is this day mutually agreed between Owner Steam Chartered Owner of the good Motor Tank Vessel named of tons
net register and about tons (of 2,240 pounds) total deadweight on draft in salt water on assigned summer freeboard and
having a capacity of tons (of 2,240 pounds each) of Molasses, (ten per cent, more or less) and classed, now and
Charterer, as follows:

1. The Vessel, classed as aforesaid and to be so maintained during the currency of this Charter, shall, with all
convenient dispatch, proceed as ordered to or so near thereunto as she may safely get (always afloat), and being tight,
staunch and strong, having all pipes, pumps and heater coils in good working order and being in every respect fitted for
the voyage, so far as the foregoing conditions can be attained by the exercise, of due diligence, perils of the sea and any
other cause of whatsoever kind beyond the Owner's control excepted, shall load (always afloat) from the factors of the
Charterer a full and complete cargo of MOLASSES in bulk, not exceeding what she can reasonably stow and carry over
and above her tackle, apparel, stores and furniture (sufficient space to be left in the expansion tanks to provide for the
expansion of the cargo), and being so loaded shall forthwith proceed, at Charterer's option, direct to or so near thereunto
as she may safely get (always afloat), and deliver said cargo on being paid freight at and after the rate of
per ton (of 2,204 pounds) on intake quantity as shown on the Inspector's Certificate of Inspection, the services of the
Inspector to be arranged and paid by the Charterer who shall furnish the Owner with a copy of the Inspector's
Certificate. No deductions of freight shall be made for water and/or sediment contained in the Molasses.

2. The load port or after loading, the discharge port shall be declared by Charterers before the vessel arrives at the
respective geographical point beyond which deviation would occur. Should Charterers have the option of more than one
port for loading and/or discharging declaration of first load port or discharge port as the case may be shall fulfill the
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requirements of this clause. The balance of the loading or discharging orders are to be given prior to Vessel's arrival at
the respective first loading or discharging port.

3. Lay time shall not commence before the day of, 19, except with the Charterer's sanction, and should the Vessel not be
ready to load by 4:00 o'clock P.M. (local time) on the day of, 19, at the above named range or port, the Charterer shall
have the option of cancelling this Charter by giving Owner notice of such cancellation within twenty-four (24) hours
after such cancellation date; or otherwise this Charter to remain in full force and effect.

4. The Master or his representative shall give the Charterer or his agent at the ports of loading and discharging notice in
writing that the Vessel is ready to load or discharge cargo, berth or no berth, and laytime shall then commence upon the
expiration of six (6) hours after the receipt of such notice, or upon the Vessel's arrival in berth (i.e., finished mooring,
when at a sealoading, or discharging terminal, and all fast when loading or discharging alongside a wharf), whichever
first occurs. Any delay caused to Vessel getting into, shifting, or departing from berth after giving notice of readiness
for any reason over which Charterer has no control, shall not count as used laytime. Charterer shall accept such notice at
any time of day or night, Sundays or holidays included.

5. ................... running hours, all inclusive, shall be allowed the Charterer as lay time for loading cargo; but if the
Vessel's condition or facilities do not admit of loading in the time allowed, then the additional time necessary therefore
shall be included in lay time. If regulations of the Owner or port authorities prohibit loading or discharging of the cargo
at night, time so lost shall not count as used lay time. If the Charterer, Shipper or Consignee prohibits loading or
discharging at night, time so lost shall count as used lay time. Cargo to be received from vessel as fast as she can
discharge pumping continuously. Any time used in deballasting is not to count as laytime.

6. The Vessel shall load and discharge at any safe place or wharf, or alongside vessels or lighters reachable on her
arrival, which shall be designated and secured by the Charterer, and where she can safely lie afloat, any lighterage being
at the expense, risk and peril of the Charterer. The Charterer shall have the right of shifting the Vessel at ports of
loading and/or discharge from one safe berth and/or anchorage to another on payment of all expenses incurred. Time
consumed on account or shifting shall count as used lay time.

7. The cargo shall be pumped into the Vessel at the expense, risk and peril of the Charterer, and shall be pumped out of
Vessel at the expense of the Vessel, but at the risk and peril of the Vessel only so far as the Vessel's permanent hose
connections, where delivery of the cargo shall be taken by the Charterer or its Consignee. The Vessel shall supply her
pumps and the necessary steam for discharging in all ports were the regulations permit of fire on board, as well as
necessary hands. Should regulations not permit fires on board, the Charterer or Consignee shall supply, at its expense,
all steam necessary for discharging as well as loading, but the Owner shall pay for steam supplied to the Vessel for the
purposes. If cargo is loaded from lighters, the Vessel, if permitted to have fires on board, shall, if required, furnish
steam or lighters at Charterer's expense for pumping cargo into the Vessel. Charterers shall have the option of loading
the vessel alongside and over any other vessel or vessels which may have already occupied the loading berth provided
the master deems such loading is safe for his own and/or other vessel or vessels.

8. The Freight shall be due and payable hereunder as follows: Ninety percent (90%) prepaid on telegraphic advice of
signing Bills of Lading on the intake quantity as above provided (and/or dead freight as provided as per Clause 9) to A.
Willard Ivers, Inc., for account of owners, discountless and not returnable vessel and/or cargo lost or not lost and the
balance on outturn as per Customs, Licensed Gaugers or Charterers Inspector's outturn gauge certificate at Charterer's
option, payment thereof is to be made at New York by Charterer in cash without discount less any disbursements or
advances made to the Master or Owner's agents at ports of loading and/or discharge and costs of insurance thereon.
Cash may be advanced at charterer's option to the Master or Owner's agents, if required, for ordinary disbursements at
ports of loading and/or discharge at current rates of exchange.

9. Should the Charterer fail to supply cargo as specified in Clause 1 hereof the Vessel may, at the Master's option, and
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shall, upon request of the Charterer, proceed on her voyage, provided that the tanks in which cargo is loaded are
sufficiently filled to put her in seaworthy condition. In that event, however, dead freight shall be paid on the difference
between the quantity loaded and the quantity as specified in Clause 1 hereof.

10. Charterer shall pay demurrage at the rate of $ per running and pro rate for part of a for all time that loading and
discharging and used lay time as elsewhere herein provided exceeds the allowed lay time herein specified. If, however,
demurrage shall be incurred at ports of loading and/or discharge by fire or explosion in or about the plant of, or by
breakdown of machinery of the Charterer, Shipper or Consignee of the cargo, the rate of demurrage shall be reduced by
one half.

11. Dues and other charges on the cargo shall be paid by the Charterer, and dues and other charges on the Vessel even
though measured by the quantity or value of the cargo, shall be paid by the Owner. Any taxes on freight at loading or
discharging ports are to be borne by Charterer. Customs overtime pertaining to cargo to be borne by Charterer.

12. The last three successive cargoes carried, or to be carried, by the Vessel immediately preceding her entering upon
this Charter consisted, or will consist, of

13. In case port of loading or discharge should be inaccessible owing to ice, the Vessel shall direct her course according
to Master's judgment, notifying by telegraph or radio, if available, the Charterer, Shipper or Consignee, who is bound to
telegraph or radio orders for another port (at its option), which if free from ice, and where there are facilities for the
loading or reception of Molasses in bulk. The whole of the time occupied from the time the Vessel is diverted by reason
of the ice until her arrival at an ice-free port of loading or discharge as the case may be shall be paid for by the Charterer
at the rate of $ per running.

14. If on Vessel's arrival off the port of loading or discharge there is danger of the Vessel being frozen in, the Master
shall communicate by telegraph or radio, if available, with the Charterer, Shipper or Consignee of the cargo, who shall
telegraph or radio him in reply, giving orders to proceed to another port as per Clause 13, where there is no danger of
ice and where there are the necessary facilities for the loading or reception of Molasses in bulk, or to remain at the
original port at their risk, and in either case Charterer to pay for the time that Vessel may be delayed, at the rate of $ per
running

15. Should the Charterer send the Vessel to any port or place where a quarantine exist, any delay thereby caused to the
Vessel shall count as used lay time; but should the quarantine not be declared until the Vessel in on passage to such
port, the Charterer shall not be liable for any resulting delay.

16. If the Vessel, prior to or after entering upon this Charter, has docked or docks at any wharf which is not rat-free or
stegomyia-free, she shall, before proceeding to a rat-free or stegomyia-free wharf, be fumigated by the Owner at his
expense, except that if the Charterer ordered the Vessel to the infected wharf Charterer shall bear the expense of
fumigation.

17. The Owner shall clean all the tanks, pipes and pumps of the Vessel to the satisfaction of the Charterer's Inspector for
Blackstrap Molasses.

18. The Vessel, her Master and Owner shall not, unless otherwise in this Charter expressly provided, be responsible for
any loss or damage arising or resulting from:--any act, neglect, default or barratry of the Master, pilots, mariners or
other servants of the Owner in the Navigation or management of the Vessel; fire, unless caused by the personal design
or neglect of the Owner; collision, stranding, or peril, danger or accident of the sea or other navigable waters; saving or
attempting to save life or property; wastage in weight or bulk, or any other loss or damage arising from inherent defect,
quality or vice of the cargo; any act or omission of the Charterer or Owner, Shipper or Consignee of the cargo, their
agents or representative; insufficiency of packing; insufficiency or inadequacy of marks; explosion, bursting of boilers,
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breakage of shafts, or any latent defect in hull, equipment or machinery; unseaworthiness of the Vessel unless caused by
want of due diligence on the part of the Owner to make the Vessel seaworthy or to have her properly manned, equipped
and supplied; or from any other cause of whatsoever kind arising without the actual fault or privity of the Owner. And
neither, the Vessel, her Master or Owner, nor the Charterer, shall, unless otherwise in this Charter expressly provided,
be responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from:--act of God;
act of war; or act of public enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people, or seizure
under legal process provided bond is promptly furnished to release the Vessel or cargo; strike or lockout or stoppage or
restraint of labor from whatever cause, either partial or general; or riot or civil commotion.

19. This Charter Party shall, so far as possible, be governed by the laws of United States of America, except in cases of
general average, which shall be settled according to York/Antwerp Rules 1974, and as to the matters not therein
provided for according to the usages and customs of the port of New York. If a general average statement is required, it
shall be prepared at New York by adjusters appointed by the Owner, subject to approval of Charterer, who shall attend
to the settlement and collection of the general average, subject to customary charges. Should the Vessel put into a port
of distress or be under average, she is to be consigned to the Owner's agents, paying them the usual charges and
commissions.

20. The Vessel shall have liberty, to sail with or without pilots, to tow or be towed, to go to the assistance of vessels in
distress, to deviate for the purpose of saving life or property or of landing any ill or injured person on board, and to call
for fuel at any port or ports in or out of the regular course of the voyage. Any salvage shall be for the sole benefit of the
Owner.

21. Bills of Lading, for cargo shipped shall be signed by the Master as requested. Any Bill of Lading signed by the
Master or Agent of the Owner shall be without prejudice to the terms, conditions and exceptions of this Charter.

22. NEW JASON CLAUSE: In the event of accident, danger, damage or disaster before or after commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequences of
which, the carrier is not responsible, by statute, contract, or otherwise, the goods, shippers, consignees, or owners of the
goods shall contribute with the carrier in general average to the payment of any sacrifices, losses, or expenses of a
general average nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of
the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if such salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees
or owners of the goods to the carrier before delivery.

23. The Charterer shall have the option of subleting or assigning this Charter to any individual or company, but the
Charterer shall always remain responsible for the due fulfillment of this Charter in all its terms and conditions. In the
event of hostilities, the sublet privilege shall be limited to neutrals.

24. The Owner shall have an absolute lien on the cargo for all freight, dead freight, demurrage and costs, including
attorney's fees, of recovering the same, which lien shall continue after delivery of the cargo into the possession of the
Charterer, or of the holders of any Bills of Lading covering the same, or of any storageman.

25. ARBITRATION CLAUSE: That should any dispute arise between Owners and the Charterers, the matter in dispute
shall be referred to three persons at New York, N.Y., one to be appointed by each of the parties hereto, and the third by
the two so chosen; their decision or that of any two of them, shall be final, and for the purpose of enforcing any award,
such decision may be made a rule of the Court. The Arbitrators shall be commercial men. Any claim by Charterer or
Owner must be presented within sixty (60) days of completion of discharge of the within mentioned cargo, and if there
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is any occasion for an arbitration under said Charter Party, the Charterer and Owner agree to appoint their respective
arbitrators not later than six (6) months following the date of completion of discharge.

26. Any provision of this Charter to the contrary notwithstanding, the Owner shall have the benefit of all limitations of,
and exemptions from, liability accorded to the Owner or Chartered Owner of vessels by any statute or rule of law for the
time being in force.

27. Hose connections onboard ship are to be made by Owners.

28. Bill of Lading must contain the following clause: "Charterers Gauge, weight, quantity and contents unknown to
Master, all onboard to be delivered."

29. HEATING CLAUSE: Owners guarantee vessel is fully fitted with heating coils in all cargo tanks. Cargo is to be
slowly heated four days before vessel is due to arrive at first discharge port, [if duration of voyage permits] by merely
allowing small controlled quantities of steam into the coils so that there is no sudden rising of tempatures. Vessel is to
arrive at the discharge port or ports with the molasses cargo heated from 95 degrees Fahrenheit to no higher than 105
degrees Fahrenheit, or at Charterers option, between 105 degrees Fahrenheit and 115 degrees Fahrenheit, and to be so
maintained throughout discharge.

30. Charterers have the option of loading overall, i.e., through the deck hatches.

31. Seacock valves to be sealed at loading before commencing loading in presence of Charterers' representative and seal
not to be broken until completion of discharge. If Charterers' representative is unable to seal the seacocks by putting his
seals through the wheel and under the gland of the seacock, then vessel is to supply a secure method for Charterers'
representative to safely seal the seacock. This shall also apply to the sealing of all cargo over board discharge lines.

32. Damages for breach of this Charter shall include all provable damages, and all costs of suit and attorney fees
incurred in any action hereunder.

33. It is understood that if the vessel loads at more than one port, Owners, if required by Charterers, are to keep the
different parcels separate.

34. Owners, if required by Charterers, in order to facilitate the discharge are to inject steam into the cargo tanks during
the stripping operation under the supervision of Charterers' Inspector. No freight if payable on any moisture so injected,
and not more than fifty tons is to be so injected.

35. Owners are to give Charterers ten (10) days Notice of vessel's expected readiness at first loading port and have the
Master radio 72-48- and 24 hour ETAs to AWIVE NEWYORK and Agents at all ports of loading and discharging.

36. Vessel is to empty all tanks of all ballast prior to commencement of loading and time so used in deballasting is not
to count as used laytime.

37. Any extra insurance on cargo due to vessel's age, flag, class, size or ownership is to be for vessel's account.

38. When vessel arrives at the discharge port (or ports), Owners are to have a tank thermometer in each tank at least half
way down into the tank of molasses. The temperature is to be taken at least every two hours while discharging a record
kept throughout the discharge. Such record is to be presented to the charterers at the final discharge port on completion
of discharge.

39. VESSEL is further described as follows:
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LENGTH OVERALL: BREADTH: BUILT:

40. CARGO LINES: Vessel's main cargo lines are to have an inside diameter of not less than ten inches. Branch lines
and values are to have a minimum of eight inches inside diameter. The distance of the cargo lines from the bottom of
the tanks to the pump entry is not to exceed six feet.

41. PUMPS: Owners warrant vessel's cargo pumps are suitable for pumping Molasses.

42. It is suggested that Owners, at their own discretion, remove strainers from their pumping equipment to facilitate the
discharge of the cargo. Charterers have the option of having Owners remove strainers from the deck lines to facilitate
loading.

43. Vessel's maximum draft, with this cargo onboard, is not to exceed even keel. Vessel is to be equipped with flanges
and/or reducers of eight to ten inches with American Standard Fittings at each connection.

44. Master is to be instructed that, when he sails with the entire cargo his vessel is to be on an even keel, FORE, AFT
and MIDSHIP, with no list. When the vessel arrives at discharge port or ports, it is also to be on an even keel.

45. NOTHING in clauses 40, 41, and 42 is intended to minimize or change the obligation of the vessel to discharge the
cargo in accordance with Clause 5 of this charter party.

46. Owners warrant to have secured and carry onboard the vessel a United States Federal Maritime Commission
Certificate of Financial Responsibility as required under the United States Water Quality Improvement Act of 1970 as
amended 1972. Owners shall also satisfy the requirements of Article VII of the International Convention of Civil
Liability for Oil Pollution Damage, as far as applicable.

47. Commission of per cent on the amount of freight and demurrage payable by vessel and/or owners is due on signing
of this Charter Party, ship lost or not lost, charter cancelled or uncancelled to whose Agents at ports of loading and
discharge are to attend ship's business on customary terms.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS CHARTER TO BE EXECUTED IN DUPLICATE
THE DAY AND YEAR HEREIN FIRST ABOVE WRITTEN.

Witness the signature of
Witness the signature of

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Originally this was the EXXONVOY 1969 charter party.

Tanker Voyage Charter Party

PREAMBLE

______________________
Date
______________________
Place

It is this day agreed between ___________________ chartered owner/owner (hereinafter called the "Owner") of the
___________________ SS/MS ___________________ (hereinafter called the "Vessel") and ___________________
(hereinafter called the "Charterer") that the transportation herein provided for will be performed subject to the terms and
conditions of this Charter Party, which includes this Preamble and Part I and Part II. In the event of a conflict, the
provisions of Part I will prevail over those contained in Part II.

PART I

A. Description and Position of Vessel: Deadweight: ___________________ tons (2240 lbs.). Classed:
___________________. Loaded draft of Vessel on assigned summer freeboard ___________________ ft.
___________________ in. in salt water. Capacity for cargo: ___________________ tons (of 2240 lbs. each)
___________________ % more or less, Vessel's option. Coated: Yes ___________________. No
___________________. Coiled: Yes ___________________. No ___________________. Last two cargoes:
___________________. Now: ___________________. Expected Ready: ___________________.
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B. Laydays: Commencing: ___________________. Cancelling: ___________________

C. Loading Port(s): ___________________. Charterer's Option.

D. Discharging Port(s): ___________________. Charterer's Option.

E. Cargo: ___________________. Charterer's Option.

F. Freight Rate: ___________________. per ton (of 2240 lbs. each).

G. Freight Payable to: ___________________ at ___________________.

H. Total Laytime in Running Hours: ___________________.

I. Demurrage per day: ___________________.

J. Commission of ___________________% is payable by Owner to ___________________ on the actual amount of
freight, when and as freight is paid.

K. The place of General Average and arbitration proceedings to be London/New York (strike out one).

L. Tovalop: Owner warrants vessel to be a member of TOVALOP scheme and will be so maintained throughout
duration of this charter.

M. Special Provisions: ___________________.

In witness whereof, the parties have caused this Charter, consisting of a Preamble, Parts I and II, to be executed in
duplicate as of the day and year first above written.

Witness the signature of: ______________________
By: ______________________
Witness the signature of: ______________________
By: ______________________

PART II

1. Warranty--Voyage--Cargo. The vessel, classed as specified in Part I hereof, and to be so maintained during the
currency of this Charter, shall, with all convenient dispatch, proceed as ordered to Loading Port(s) named in accordance
with Clause 4 hereof, or so near thereunto as she may safely get (always afloat), and being seaworthy, and having all
pipes, pumps and heater coils in good working order, and being in every respect fitted for the voyage, so far as the
foregoing conditions can be attained by the exercise of due diligence, perils of the sea and any other cause of
whatsoever kind beyond the Owner's and/or Master's control excepted, shall load (always afloat) from the factors of the
Charterer a full and complete cargo of petroleum and/or its products in bulk, not exceeding what she can reasonably
stow and carry over and above her bunker fuel, consumable stores, boiler feed, culinary and drinking water, and
complement and their effects (sufficient space to be left in the tanks to provide for the expansion of the cargo), and
being so loaded shall forthwith proceed, as ordered on signing Bills of Lading, direct to the Discharging Port(s), or so
near thereunto as she may safely get (always afloat), and deliver said cargo. If heating of the cargo is requested by the
Charterer, the Owner shall exercise due diligence to maintain the temperatures requested.
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2. Freight. Freight shall be at the rate stipulated in Part I and shall be computed on intake quantity (except deadfreight
as per Clause 3) as shown on the Inspector's Certificate of Inspection. Payment of freight shall be made by Charterer
without discount upon delivery of cargo at destination, less any disbursement or advances made to the Master or
Owner's agents at ports of loading and/or discharge and cost of insurance thereon. No deduction of freight shall be made
for water and/or sediment contained in the cargo. The services of the petroleum Inspector shall be arranged and paid for
by the Charterer who shall furnish the Owner with a copy of the Inspector's Certificate.

3. Deadfreight. Should the Charterer fail to supply a full cargo, the Vessel may,at the Master's option, and shall, upon
request of the Charterer, proceed on her voyage, provided that the tanks in which cargo is loaded are sufficiently filled
to put her in seaworthy condition. In that event, however, deadfreight shall be paid at the rate specified in Part I hereof
on the difference between the intake quantity and the quantity the Vessel would have carried if loaded to her minimum
permissible freeboard for the voyage.

4. Naming Loading And Discharge Ports. (a). The Charterer shall name the loading port or ports at least twenty-four
(24) hours prior to the Vessel's readiness to sail from the last previous port of discharge, or from bunkering port for the
voyage, or upon signing this Charter if the Vessel has already sailed. However, Charterer shall have the option of
ordering the Vessel to the following destinations for wireless orders:

On a voyage to a port or ports in:

ST. KITTS Carribean or U.S. Gulf loading port(s)

PORT SAID Eastern Mediterranean or Persian Gulf loading port(s) (from ports west of Port
Said.)

(b). If lawful and consistent with Port I and with the Bills of Lading, the Charterer shall have the option of nominating
a discharging port or ports by radio to the Master on or before the Vessel's arrival at or off the following places:

Place On a voyage to a port or ports in:

LAND'S END United Kingdom/Continent (Bordeaux/Hamburg range) or Scandinavia (including
Denmark)

SUEZ Mediterranean (from Persian Gulf)

GIBRALTER Mediterranean (from Western Hemisphere).

(c). Any extra expense incurred in connection with any change in loading or discharging ports (so named) shall be paid
for by the Charterer and any time thereby lost to the Vessel shall count as used laytime.

5. Laydays. Laytime shall not commence before the date stipulated in Part I, except with the Charterer's sanction.
Should the Vessel not be ready to load by 4:00 o'clock P.M. (local time) on the cancelling date stipulated in Part I, the
Charterer shall have the option of cancelling this Charter by giving Owner notice of such cancellation within
twenty-four (24) hours after such cancellation date: otherwise this Charter to remain in full force and effect.

6. Notice Of Readiness. Upon arrival at customary anchorage at each port of loading or discharge, the Master or his
agent shall give the Charterer or his agent notice by letter, telegraph, wireless or telephone that the Vessel is ready to
load or discharge cargo, berth or no berth, and laytime, as hereinafter provided, shall commence upon the expiration of
six (6) hours after receipt of such notice, or upon the Vessel's arrival in berth (i.e., finished mooring when at a
sealoading or discharging terminal and all fast when loading or discharging alongside a wharf), whichever first occurs.
However, where delay is caused to Vessel getting into berth after giving notice of readiness for any reason over which
Charterer has no control, such delay shall not count as used laytime.
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7. Hours For Loading And Discharging. The number of running hours specified as laytime in Part I shall be
permitted the Charterer as laytime for loading and discharging cargo; but any delay due to the Vessel's condition or
breakdown or inability of the Vessel's facilities to load or discharge cargo within the time allowed shall not count as
used laytime. If regulations of the Owner or port authorities prohibit loading or discharging of the cargo at night, time
so lost shall not count as used laytime; if the Charterer, shipper or consignee prohibits loading or discharging at night,
time so lost shall count as used laytime. Time consumed by the vessel in moving from loading or discharge port
anchorage to her loading or discharge berth, discharging ballast water or slops, will not count as used laytime.

8. Demurrage. Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate specified in
Part I for all time that loading and discharging and used laytime as elsewhere herein provided exceeds the allowed
laytime elsewhere herein specified. If, however, demurrage shall be incurred at ports of loading and/or discharge by
reason of fire, explosion, storm or by a strike, lockout, stoppage or restraint of labor or by breakdown of machinery or
equipment in or about the plant of the Charterer, supplier, shipper or consignee of the cargo, the rate of demurrage shall
be reduced one-half of the amount stated in Part I per running hour or pro rata for part of an hour for demurrage so
incurred. The Charterer shall not be liable for any demurrage for delay caused by strike, lockout, stoppage or restraint of
labor for Master, officers and crew of the Vessel or tugboat or pilots.

9. Safe Berthing-Shifting. The vessel shall load and discharge at any safe place or wharf, or alongside vessels or
lighters reachable on her arrival, which shall be designated and procured by the Charterer, provided the Vessel can
proceed thereto, lie at, and depart therefrom always safely afloat, any lighterage being at the expense, risk and peril of
the Charterer. The Charterer shall have the right of shifting the Vessel at ports of loading and/or discharge from one safe
berth to another on payment of all towage and pilotage shifting to next berth, charges for running lines on arrival at and
leaving that berth, additional agency charges and expense, customs overtime and fees, and any other extra port charges
or port expenses incurred by reason of using more than one berth. Time consumed on account of shifting shall count as
used laytime except as otherwise provided in Clause 15.

10. Pumping In And Out. The cargo shall be pumped into the Vessel at the expense, risk and peril of the Charterer,
and shall be pumped out of the Vessel at the expense of the Vessel, but at the risk and peril of the Vessel only so far as
the Vessel's permanent hose connections, where delivery of the cargo shall be taken by the Charterer or its consignee. If
required by Charterer, Vessel after discharging is to clear shore pipe lines of cargo by pumping water through them and
time consumed for this purpose shall apply against allowed laytime. The Vessel shall supply her pumps and the
necessary power for discharging in all ports, as well as necessary hands. However, should the Vessel be prevented from
supplying such power by reason of regulations prohibiting fires on board, the Charterer or consignee shall supply, at its
expense, all power necessary for discharging as well as loading, but the Owner shall pay for power supplied to the
Vessel for other purposes. If cargo is loaded from lighters, the Vessel shall furnish steam at Charterer's expense for
pumping cargo into the Vessel, if requested by the Charterer, providing the Vessel has facilities for generating steam
and is permitted to have fires on board. All overtime of officers and crew incurred in loading and/or discharging shall be
for account of the Vessel.

11. Hoses: Mooring At Sea Terminals. Hoses for loading and discharging shall be furnished by the Charterer and
shall be connected and disconnected by the Charterer, or, at the option of the Owner, by the Owner at the Charterer's
risk and expense. Laytime shall continue until the hoses have been disconnected. When Vessel loads or discharges at a
sea terminal, the Vessel shall be properly equipped at Owner's expense for loading or discharging at such place,
including suitable ground tackle, mooring lines and equipment for handling submarine hoses.

12. Dues--Taxes--Wharfage. The Charterer shall pay all taxes, dues and other charges on the cargo, including but not
limited to Customs overtime on the cargo, Venezuelan Habilitation Tax, C.I.M. Taxes at Le Havre and Portuguese
Imposto de Comercio Maritime. The Charterer shall also pay all taxes on freight at loading or discharging ports and any
unusual taxes, assessments and governmental charges which are not presently in effect but which may be imposed in the
future on the Vessel or freight. The Owner shall pay all dues and other charges on the Vessel (whether or not such dues
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or charges are assessed on the basis of quantity of cargo), including but not limited to French droits de quai and Spanish
derramas taxes. The Vessel shall be free of charges for the use of any wharf, dock, place or mooring facility arranged by
the Charterer for the purpose of loading or discharging cargo; however, the Owner shall be responsible for charges for
such berth when used solely for Vessel's purposes, such as awaiting Owner's orders, tank cleaning, repairs, etc. before,
during or after loading or discharging.

13. (a). Cargoes Excluded Vapor Pressure. Cargo shall not be shipped which has a vapor pressure at one hundred
degrees Fahrenheit (100 degreesF.) in excess of thirteen and one-half pounds (13.5 lbs.) as determined by the current
A.S.T.M. Method (Reid) D-323.

(b). Flash Point. Cargo having a flash point under one hundred and fifteen degrees Fahrenheit (115 degreesF.) (closed
cup) A.S.T.M. Method D-56 shall not be loaded from lighters but this clause shall not restrict the Charterer from
loading or topping off Crude Oil from vessels or barges inside or outside the bar at any port or place where bar
conditions exist.

14. (a). Ice. In case port of loading or discharge should be inaccessible owing to ice, the Vessel shall direct her course
according to Master's judgment, notifying by telegraph or, radio, if available, the Charterers, shipper or consignee, who
is bound to telegraph or radio order for another port, which is free from ice and where there are facilities for the loading
or reception of the cargo in bulk. The whole of the time occupied from the time the Vessel is diverted by reason of the
ice until her arrival at an ice-free port of loading or discharge, as the case may be, shall be paid for by the Charterer at
the demurrage rate stipulated in Part I.

(b). If on account of ice the Master considers it dangerous to enter or remain at any loading or discharging place for
fear of the Vessel being frozen in or damaged, the Master shall communicate by telegraph or radio, if available, with the
Charterer, shipper or consignee of the cargo, who shall telegraph or radio him in reply, giving orders to proceed to
another port as per Clause 14 (a) where there is no danger of ice and where there are the necessary facilities for the
loading or reception of the cargo in bulk, or to remain at the original port at their risk, and in either case Charterer to pay
for the time that the Vessel may be delayed, at the demurrage rate stipulated in Part I.

15. Two Or More Ports Counting As One. To the extent that the freight rate standard of reference specified in Part I
F hereof provides for special groupings or combinations of ports or terminals, any two or more ports or terminals within
each such grouping or combination shall count as one port for purposes of calculating freight and demurrage only,
subject to the following conditions:

(a). Charterer shall pay freight at the highest rate payable under Part I F hereof for a voyage between the loading and
discharge ports used by Charterer.

(b). All charges normally incurred by reason of using more than one berth shall be for Charterer's account as provided
in Clause 9 hereof.

(c). Time consumed shifting between the ports or terminals within the particular grouping or combination shall not
count as used laytime.

(d). Time consumed shifting between berths within one of the ports or terminals of the particular grouping or
combination shall count as used laytime.

16. General Cargo. The Charterer shall not be permitted to ship any packaged goods or non-liquid bulk cargo of any
description; the cargo the Vessel is to load under this Charter is to consist only of liquid bulk cargo as specified in
Clause 1.
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17. (a). Quarantine. Should the Charterer send the Vessel to any port or place where a quarantine exists, any delay
thereby caused to the Vessel shall count as used laytime; but should the quarantine not be declared until the Vessel is on
passage to such port, the Charterer shall not be liable for any resulting delay.

(b). Fumigation. If the Vessel, prior to or after entering upon this Charter, has docked or docks at any wharf which is
not rat-free or stegomyia-free, she shall, before proceeding to a rat-free or stegomyia-free wharf, be fumigated by the
Owner at his expense, except that if the Charterer ordered the Vessel to an infected wharf the Charterer shall bear the
expense of fumigation.

18. Cleaning. The Owner shall clean the tanks, pipes and pumps of the Vessel to the satisfaction of the Charterer's
Inspector. The Vessel shall not be responsible for any admixture if more than one quality of oil is shipped, nor for
leakage, contamination or deterioration in quality of the cargo unless the admixture, leakage, contamination or
deterioration results from (a) unseaworthiness existing at the time of loading or at the inception of the voyage which
was discoverable by the exercise of due diligence, or (b) error or fault of the servants of the Owner in the loading, care
or discharge of the cargo.

19. General Exceptions Clause. The Vessel, her Master and Owner shall not, unless otherwise in this Charter
expressly provided, be responsible for any loss or damage, or delay or failure in performing hereunder, arising or
resulting from:--any act, neglect, default or barratry of the Master, pilots, mariners or other servants of the Owner, the
navigation or management of the Vessel; fire, unless caused by the personal design or neglect of the Owner; collision,
stranding or peril, danger or accident of the sea or other navigable waters; saving or attempting to save life or property;
wastage in weight or bulk, or any other loss or damage arising from inherent defect, quality or vice of the cargo; any act
or omission of the Charterer or Owner, shipper or consignee of the cargo, their agents or representatives; insufficiency
of packing; insufficiency or inadequacy of marks; explosion, bursting of boilers, breakage of shafts, or any latent defect
in hull, equipment or machinery; unseaworthiness of the Vessel unless caused by want of due diligence on the part of
the Owner to make the Vessel seaworthy or to have her properly manned, equipped and supplied; or from any other
cause of whatsoever kind arising without the actual fault or privity of the Owner. And neither the Vessel nor Master or
Owner, nor the Charterer, shall, unless otherwise in this Charter expressly provided, be responsible for any loss or
damage or delay or failure in performing hereunder, arising or resulting from:--Act of God; act of war; perils of the
seas; act of public enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people; or seizure under
legal process provided bond is promptly furnished to release the Vessel or cargo; strike or lockout or stoppage or
restraint of labor from whatever cause, either partial or general; or riot or civil commotion.

20. Issuance And Terms Of Bills Of Lading. (a). The Master shall, upon request, sign Bills of Lading in the form
appearing below for all cargo shipped but without prejudice to the rights of the Owner and Charterer under the terms of
this Charter. The Master shall not be required to sign Bills of Lading for any port which, the Vessel cannot enter, remain
at and leave in safety and always afloat nor for any blockaded port.

(b). The carriage of cargo under this Charter Party and under all Bills of Lading issued for the cargo shall be subject to
the statutory provisions and other terms set forth or specified in sub-paragraphs (i) through (vii) of this clause and such
terms shall be incorporated verbatim or be deemed incorporated by the reference in any such Bill of Lading. In such
sub-paragraphs and in any Act referred to therein, the word "carrier" shall include the Owner and the Chartered Owner
of the Vessel.

(i). Clause Paramount. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea
Acts of the United States, approved April 16, 1936, except that if this Bill of Lading is issued at a place where any other
Act, ordinance or legislation gives statutory effect to the International Convention for the Unification of Certain Rules
relating to Bills of Lading at Brussels, August 1924, then this Bill of Lading shall have effect, subject to the provisions
of such Act, ordinance or legislation. The applicable Act, ordinance or legislation (hereinafter called the "Act") shall be
deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by the Owner of any of its
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rights or immunities or an increase of any of its responsibilities or liabilities under the Act. If any term of this Bill of
Lading be repugnant to the Act to any extent, such term shall be void to that extent but no further.

(ii). Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the Owner is not responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the
cargo shall contribute with the Owner in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Owner, salvage shall be paid for as fully as if the said salving
ship or ships belonged to strangers. Such deposit as the Owner or his agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the carrier before delivery.

(iii). General Average. General Average shall be adjusted, stated and settled according to York/Antwerp Rules 1950
and, as to matters not provided for by those rules, according to the laws and usages at the port of New York or at the
port of London, whichever place is specified in Part I of this Charter. If a General Average statement is required, it shall
be prepared at such port or place in the United States or United Kingdom, whichever country is specified in Part I of
this Charter, as may be selected by the Owner, unless otherwise mutually agreed, by an Adjuster appointed by the
Owner and approved by the Charterer. Such Adjuster shall attend to the settlement and the collection of the General
Average, subject to customary charges. General Average Agreements and/or security shall be furnished by Owner
and/or Charterer, and/or Owner and/or Consignee of cargo, if requested. Any cash deposit being made as security to pay
General Average and/or salvage shall be remitted to the Average Adjuster and shall be held by him at his risk in a
special account in a duly authorized and licensed bank at the place where the General Average statement is prepared.

(iv) Both To Blame. If the Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of the Master, mariner, pilot or the servants of the Owner in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Owner against all loss or
liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or
non-carrying ship or her owners as part of their claim against the carrying ship or Owner. The fore going provisions
shall also apply where the owners, operators or those in charge of any ships or objects other than, or in addition to, the
colliding ships or object are at fault in respect of a collision or contact.

(v) Limitation Of Liability. Any provision of this Charter to the contrary notwithstanding, the Owner shall have the
benefit of all limitations of, and exemptions from, liability accorded to the owner or chartered owner of vessels by any
statute or rule of law for the time being in force.

(vi) War Risks. (a). If any port of loading or of discharge named in this Charter Party or to which the Vessel may
properly be ordered pursuant to the terms of the Bills of Lading be blockaded, or

(b). If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions or the operation of
international law (a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or prohibited or (b) it be considered by
the Master or Owners in his or their discretion dangerous or impossible for the Vessel to reach any such port of loading
or discharge--the Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or
discharged at any other safe port of loading or of discharge within the range of loading or discharging ports respectively
established under the provisions of the Charter Party (provided such other port is not blockaded or that entry thereto or
loading or discharge of cargo thereat is not in the Master's or Owner's discretion dangerous or prohibited). If in respect
of a port of discharge no orders be received from the Charterers within 48 hours after they or their agents have received
from the Owners a request for the nomination of a substitute port, the Owners shall then be at liberty to discharge the
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cargo at any safe port which they or the Master may in their or his discretion decide on (whether within the range of
discharging ports established under the provisions of the Charter Party or not) and such discharge shall be deemed to be
due fulfillment of the contract or contracts of affreightment so far as cargo so discharged is concerned. In the event of
the cargo being loaded or discharged at any such other port within the respective range of loading or discharging ports
established under the provisions of the Charter Party, the Charter Party shall be read in respect of freight and all other
conditions whatsoever as if the voyage performed were that originally designated. In the event, however, that the Vessel
discharges the cargo at a port outside the range of discharging ports established under the provisions of the Charter
Party, freight shall be paid as for the voyage originally designated and all extra expenses involved in reaching the actual
port of discharge and or discharging the cargo thereat shall be paid by the Charterers or Cargo Owners. In the latter
event the Owners shall have a lien on the cargo for all such extra expenses.

(c). The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of
the nations under whose flag the Vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfillment of the contract or
contracts of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or
ports originally designated or to which the vessel may have been ordered pursuant to the terms of the Bills of Lading.
All extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by
the Charterers and/or Cargo Owners and the Owners shall have a lien on the cargo for freight and all such expenses.

(vii). Deviation Clause. The Vessel shall have liberty to call at any ports in any order, to sail with or without pilots, to
tow or to be towed, to go to the assistance of vessels in distress, to deviate for the purpose of saving life or property or
of landing any ill or injured person on board, and to call for fuel at any port or ports in or out of the regular course of the
voyage. Any salvage shall be for the sole benefit of the Owner.

21. Lien. The Owner shall have an absolute lien on the cargo for all freight, deadfreight, demurrage and costs,
including attorney fees, of recovering the same, which lien shall continue after delivery of the cargo into the possession
of the Charterer, or of the holders of any Bills of Lading covering the same or of any storageman.

22. Agents. The Owner shall appoint Vessel's agents at all ports.

23. Breach. Damages for breach of this Charter shall include all provable damages, and all costs of suit and attorney
fees incurred in any action hereunder.

24. Arbitration. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in the City of New York or in the City of London whichever place is specified in Part I of this charter
pursuant to the laws relating to arbitration there in force, before a board of three persons, consisting of one arbitrator to
be appointed by the Owner, one by the Charterer, and one by the two so chosen. The decision of any two of the three on
any point or points shall be final. Either party hereto may call for such arbitration by service upon any officer of the
other, wherever he may be found, of a written notice specifying the name and address of the arbitrator chosen by the
first moving party and a brief description of the disputes or differences which such party desires to put to arbitration. If
the other party shall not, by notice served upon an officer of the first moving party within twenty days of the service of
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such first notice, appoint its arbitrator to arbitrate the dispute or differences specified, then the first moving party shall
have the right without further notice to appoint a second arbitrator, who shall be a disinterested person with precisely
the same force and effect as if said second arbitrator has been appointed by the other party. In the event that the two
arbitrators fail to appoint a third arbitrator within twenty days of the appointment of the second arbitrator, either
arbitrator may apply to a Judge of any court of maritime jurisdiction in the city above-mentioned for the appointment of
a third arbitrator, and the appointment of such arbitrator by such Judge on such application shall have precisely the same
force and effect as if such arbitrator had been appointed by the two arbitrators. Until such time as the arbitrators finally
close the hearings either party shall have the right by written notice served on the arbitrators and on an officer of the
other party to specify further disputes or differences under this Charter for hearing and determination. Awards made in
pursuance to this clause may include costs, including a reasonable allowance for attorney's fees, and judgement may be
entered upon any award made hereunder in any Court having jurisdiction in the premises.

25. Sublet. Charterer shall have the right to sublet the Vessel. However, Charterer shall always remain responsible for
the fulfillment of this Charter in all its terms and conditions.

26. Oil Pollution Clause. Owner agrees to participate in Charterer's program covering oil pollution avoidance. Such
program prohibits discharge overboard of all oily water, oily ballast or oil in any form of a persistent nature, except
under extreme circumstances whereby the safety of the vessel, cargo or life at sea would be imperiled.

Upon notice being given to the Owner that Oil Pollution Avoidance controls are required, the Owner will instruct the
Master to retain on board the vessel all oil residues from consolidated tank washings, dirty ballast, etc., in one
compartment, after separation of all possible water has taken place. All water separated to be discharged overboard.

If the Charterer requires that demulsifiers shall be used for the separation of oil/water, such demulsifiers shall be
obtained by the Owner and paid for by Charterer.

The oil residues will be pumped ashore at the loading or discharging terminal, either as segregated oil, dirty ballast or
co-mingled with cargo as it is possible for Charterers to arrange. If it is necessary to retain the residue on board
co-mingled with or segregated from the cargo to be loaded, Charterers shall pay for any deadfreight so incurred.

Should it be determined that the residue is to be co-mingled or segregated on board, the Master shall arrange that the
quantity of tank washings be measured in conjunction with cargo suppliers and a note of the quantity measured made in
the vessel's ullage record.

The Charterer agrees to pay freight as per the terms of the Charter Party on any consolidated tank washings, dirty
ballast, etc., retained on board under Charterer's instructions during the loaded portion of the voyage up to a maximum
of 1% of the total dead-weight of the vessel that could be legally carried for such voyage. Any extra expenses incurred
by the vessel at loading or discharging port in pumping ashore oil residues shall be for Charterer's account, and extra
time, if any, consumed for this operation shall count as used laytime.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

FOOTNOTES:
(n1)Footnote *. Originally this was the EXXONVOY 1969 charter party.
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Originally this was the STB VOY Charter Party.

Tanker Voyage Charter Party

Preamble. I t is this day agreed between ____________________ chartered owner/owner (hereinafter called the
"Owner" of the ____________________ SS/MS ____________________ (hereinafter called the "Vessel") and
____________________ (hereinafter called the "Charterer") that the transportation herein provided for will be
performed subject to the terms and conditions of this Charter Party, which includes this Preamble and Part I and Part II.
In the event of a conflict, the provisions of Part I will prevail over those contained in Part II.

PART I

A. Description and Position. Deadweight: ___________________ Tons (2240 lbs.) Classed: ___________________
Loaded draft of Vessel on assigned summer freeboard ___________________ ft. ___________________ in salt water.
Capacity for Cargo: ___________________ Tons (2240 lbs.) ___________________ more or less, Vessel's option.

Coated: YES NO Last Cargo: ___________________

Coiled: YES NO Previous Cargo: ___________________

Now: ___________________ Expected Ready: ___________________

B. Laydays. Commencing: ___________________ Cancelling: ___________________

C. Voyage. Loading Port(s): ___________________
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D. Discharge Port(s): _____ ___________________

E. Cargo. Cargo Description: ___________________ (Charterer's option within description limits)

F. Rate. Freight Rate: _____ ___________________

G. Billing. Freight Payable to: ___________________

H. Laytime. Total Laytime in Running Hours:

I. Demurrage. Demurrage Per Day:

J. Special Provisions. Special Provisions: ___________________

1. Part II Warranty. (a) Owner warrants that at the commencement of loading hereunder the Vessel shall be classed
as specified in Part I(A) and that her hull, machinery, boilers, tanks, equipment, including pipes, pumps and heating
coils and facilities, shall be in good working order and condition and in every way seaworthy and fit for the carriage of
the cargo specified in Part I(E) hereof, with a full and efficient complement of Master, officers and crew, so far as the
foregoing conditions can be obtained by the exercise of due diligence, and that she shall be so maintained throughout
her service hereunder.

(b) Voyage. The Vessel shall proceed with utmost dispatch to a berth, dock, anchorage, submarine line, alongside a
vessel or vessels and/or a lighter or lighters and/or any other place whatsoever as ordered by Charterer in one or more of
the ports or places specified in Part I(C) hereof and there load a full cargo of crude oils and/or their products and shall
then proceed to a berth, dock, anchorage, submarine line, alongside a vessel or vessels and/or a lighter or lighters and/or
any other place as ordered by Charterer in one or more ports or places specified in Part I(D) hereof, and there deliver
said cargo.

(c) Full Cargo. The term "full cargo" as used in this clause and throughout this charter means a cargo which fills the
Vessel to either its applicable deadweight or its volume capacity, whichever first occurs, after leaving sufficient space in
the tanks for the expansion of cargo.

(d) Vessel's Eligibility. Owner further warrants that the Vessel is in all respects eligible for trading to the ports and
places specified in Part I, (C) and (D), and that at all necessary times she shall have on board all certificates, records and
other documents required for such service.

2. Freight. Freight shall be at the rate stipulated in Part I(F) and shall be computed on intake quantity (except
deadfreight as per Clause 3) as shown on the Inspector's Certificate of Inspection. Payment of freight shall be made by
Charterer without discount upon completion of discharge of cargo at destination less any disbursements or advances
made to the Master or Owner's agents at ports of loading and/or discharge and cost of insurance thereon. No deduction
of freight shall be made for water and/or sediment contained in the cargo. The services of the Petroleum Inspector shall
be arranged and paid for by the Charterer who shall furnish the Owner with a copy of the Inspector's Certificate.

3. Deadfreight. Should the Charterer fail to supply a full cargo, the vessel may, at the Master's option, and shall, upon
request of the Charterer, proceed on her voyage, provided that the tanks in which cargo is loaded are sufficiently filled
to put her in a seaworthy condition. Deadfreight shall be paid at the freight rate specified in Part I(F) hereof on the
difference between a full cargo and the quantity actually loaded.

4. Loading and Discharge Ports. (a) Prior to the Vessel's readiness to sail from the last previous port of call or on
signing this Charter if the Vessel has already sailed, Charterer shall nominate the port(s) of loading or port(s) of
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discharge, as the case may be, or order the Vessel to one of the following destinations for wireless orders naming such
port(s): Quoin Island; Land's End; Gilbraltar Suez; Aruba.

If the Vessel is ordered to one of such destinations for orders, Charterer shall thereafter nominate the actual loading or
discharge port(s) by wireless as soon as practicable.

(b) After loading or discharging port(s) have been nominated, Charterer may change such port(s) and/or vary their
rotation consistent with Part I and bills of lading, if any, and Owner shall issue instructions necessary to give effect to
such change. If such change is made, or a destination for wireless orders is given, any time by which the steaming time
to the port(s) to which the Vessel is finally ordered exceeds that which would have been taken if the Vessel had been
ordered to proceed to such port(s) in the first instance shall count as laytime or, if the Vessel is on demurrage, as time
on demurrage, but only to the extent that such time is not compensated for in the freight rate stipulated in Part I(F). In
addition, to the extent not compensated for in such rate, Charterer shall pay for any extra bunkers consumed in
accordance with the International Contract Price List published by Exxon Corporation applicable to the first port at
which the Vessel calls pursuant to Charterer's orders or the nearest port to which such list applies.

5. Commencement or Cancellation. Laytime shall not commence before 0600 hours local time on the Commencing
date specified in Part I(B), unless with Charterer's sanction. If the Vessel has not given notice of readiness to load, by
1600 hours local time on the Cancelling date specified in Part I(B), Charterer shall have the option of cancelling this
Charter Party within 24 hours. Cancellation or failure to cancel shall be without prejudice to any claims for damages
Charterer may have for late tender of the Vessel's services.

6. Notice of Readiness. Upon arrival at customary anchorages at each port of loading or discharge, the Master shall
give the Charterer notice by letter, telegraph, wireless or telephone that the Vessel is ready to load or discharge cargo,
berth or no berth, and laytime or, if the Vessel is on demurrage, time on demurrage shall commence upon the expiration
of six (6) hours after receipt of such notice, or upon the Vessel's arrival in berth (i.e. finished mooring when at a sea
loading or discharging terminal and all fast when loading or discharging alongside a wharf or when barge lighter or
lightening vessel is alongside when lightening), whichever first occurs. However, where delay is caused to Vessel
getting into berth after giving notice of readiness for any reason whatsoever over which Charterer has no control, such
delay shall not count as laytime or as time on demurrage.

7. Laytime. (a) The laytime specified in Part I(H) shall be allowed free of expense to Charterer for the purpose of
loading and discharging cargo. Any delay due to the Vessel's condition or breakdown or inability of the Vessel to load
or discharge cargo or due to any other reason assignable to the Vessel or her Master, Officers or crew shall not count as
laytime or as time on demurrage. Charterer shall have the right of loading and discharging during the night provided
that, if regulations of the Owner or port authorities prohibit loading or discharging of the cargo at night, time thereby
lost will not count as laytime or as time on demurrage. If the Charterer, shipper or consignee prohibits loading or
discharging at night, time thereby lost will count as laytime or if the vessel is on demurrage, as time on demurrage.

(b) For the purpose of freight payment the places grouped in port and terminal combinations in Worldscale current at
the date of commencement of loading are to be considered as berths within a single port. Time consumed shifting
between berths within such a "single port" or any other port shall count as laytime or, if the Vessel is on demurrage,
time on demurrage.

(c) Time consumed by the Vessel in moving from loading or discharge port anchorage even if lightering has taken
place at the anchorage, to the Vessel's loading or discharging berth, or in discharging ballast water, will not count as
laytime or time on demurrage.

(d) If lightering takes place on the high seas or at a place other than the discharge port(s), steaming time and lightering
time not compensated for in Part I(F) shall count as laytime or if the vessel is on demurrage, time on demurrage.
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8. Demurrage. Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate specified in
Part I(I) for all time that laytime therein specified is exceeded by the time taken to load and discharge cargo and the
time which, under the provisions of this Charter, counts as laytime or time on demurrage. If, however, demurrage shall
be incurred at ports of loading and/or discharge for delays by reason of fire, explosion, storm or by a strike, lockout,
stoppage or restraint of labor or by breakdown of machinery or equipment in or about the plant of the Charterer,
supplier, shipper or consignee of the cargo, such demurrage shall be calculated at one-half the rate specified in Part I(I).
Laytime shall not run or, if the vessel is on demurrage, demurrage shall not accrue, for any delay caused by strike,
lockout, stoppage or restraint of labor of Master, officers and crew of the Vessel or tugboat or pilots or any other cause
of whatsoever nature or kind over which the Charterer has no control.

9. Loading/Discharge Place. Charterer shall not be deemed to warrant the safety of any port, berth, dock, anchorage
and/or other place to which the vessel may be ordered to load or discharge and shall not be liable for any loss, damage,
injury, or delay resulting from conditions at such ports, berths, docks, anchorages or other places not caused by
Charterer's fault or neglect or which could have been avoided by the exercise of reasonable care on the part of the
Master.

10. Pumping in and out. The cargo shall be pumped into the Vessel at the expense of Charterer, and at its risk only up
to the Vessel's hose connections. The cargo shall be discharged from the Vessel at the expense of Owner and at its risk
only up to the Vessel's hose connections. If required by the Charterer, the Vessel, after discharging, is to clear shore
pipe lines of cargo by pumping water through them and the time thereby consumed shall count as laytime or, if the
Vessel is on demurrage, time on demurrage. The Vessel shall provide all necessary pumps, power, and hands required
on board for mooring and unmooring, connecting or disconnecting of hoses and loading and discharging. If regulations
prevent fires on board and steam is required for loading or discharging, the Charterer or consignee shall supply, at its
expense, all power necessary for discharging as well as loading, but the Owner shall pay for power supplied the Vessel
for any other purpose. If cargo is loaded from lighters, the Vessel will furnish steam at Charterer's expense for pumping
cargo into the Vessel if requested by Charterer. All overtime incurred by officers and crew in loading and/or discharging
shall be for the account of the vessel.

11. Hoses Sea Terminals. Hoses for loading and discharging shall be furnished by the Charterer and shall be
connected and disconnected by the Charterer, or, by the Owner at the Charterer's option. Laytime or, if the Vessel is on
demurrage, time on demurrage shall continue until the hoses have been disconnected, or until ballasting begins at the
discharge port(s), whichever occurs first. When Vessel loads or discharges at a sea terminal, the Vessel shall be properly
equipped at Owner's expense for loading or discharging at such place, including suitable ground tackle, mooring lines
and equipment for handling submarine hoses.

12. Dues and Other Charges. Dues and other charges upon the Vessel, including those assessed on the quantity of
cargo loaded or discharged shall be paid by the Owner, and dues and other charges on the cargo shall be paid by the
Charterer. However, where under a provision of the rate schedule in Part I(F) any dues or charges are expressly for the
account of Owner or Charterer, then such dues or charges shall be payable in accordance therewith.

13. Ice. (a) In case port of loading or discharge should be inaccessible owing to ice, the Vessel shall direct her course
according to Master's judgment, notifying by telegraph or radio, if available, the Charterer, shipper or consignee, who is
bound to telegraph or radio orders for another port, which is free from ice and where there are facilities for the loading
or reception of the cargo in bulk. The whole of the time occupied from the time the Vessel is diverted by reason of the
ice until her arrival at an ice-free port of loading or discharge, as the case may be, shall be paid for by the Charterer at
the demurrage rate stipulated in Part I(L) but only to the extent that such time is not compensated for in Part I(F).

(b) If, on account of ice the Master considers it dangerous to enter or remain at any loading or discharging place for
fear of the Vessel being frozen in or damaged, the Master shall communicate by telegraph or radio, if available, with the

Page 222
2C-XVII Benedict on Admiralty FORM No. 17-0.1A



Charterer, shipper or consignee of the cargo, who shall telegraph or radio him in reply, giving orders to proceed to
another port as per Clause 13(a) where there is no danger of ice and where there are the necessary facilities for the
loading or reception of the cargo in bulk, or to remain at the original port at their risk, and in either case Charterer to pay
for the time that the Vessel may be delayed, at the demurrage rate stipulated in Part I(I).

14. Dry Cargo. Charterer has the option of shipping packaged and/or general cargo (including oils and bitumen in
drums) in the available dry cargo space. Freight shall be payable at the rate stipulated in Part I(F) and Charterer shall
pay in addition all expenses incurred solely as a result of the packaged and/or general cargo being carried. The time
occupied in loading and discharging such cargo is to count as laytime or, if the Vessel is on demurrage, time on
demurrage.

15. Quarantine. Time lost at any port due to quarantine shall not count as laytime or as time on demurrage unless such
quarantine was in force at the time when such port was nominated by Charterer.

16. Cleaning Grades. (a) The Owner shall clean the tanks, pipes and pumps of the Vessel to the satisfaction of the
Charterer's Inspector. Compliance with this clause shall not be deemed compliance with Owner's obligations under Part
II(1) hereof which are in no way lessened by this clause.

(b) The Vessel shall not be responsible for any admixture if more than one quality of oil is shipped, nor for leakage,
contamination or deterioration in quality of the cargo unless the admixture, leakage, contamination or deterioration
results from (a) unseaworthiness existing at the inception of loading which was discoverable by the exercise of due
diligence, or (b) error or fault of the servants of the Owner in the loading, care or discharge of the cargo.

17. Advances. Cash shall be advanced by Charterer to the Master or Owner's agents, if required, for ordinary
disbursements at ports of loading and/or discharge at current rates of exchange and insured at Owner's expense. Any
moneys so advanced are subject to a two and one-half per cent (2 1/2%) commission, are deductible from freight
payable, and the Charterer will have a lien on the Vessel for same.

18. Bunkers. When, in connection with the performance of any voyage provided for in this Charter Party, Owner plans
to purchase bunkers at any port or ports outside the United States and its territories, Owner will purchase the bunkers
from Charterer or its designated affiliates whenever they are so available at competitive prices. In the event lower prices
are quoted to Owner by any supplier at the port or ports in question, Owner will give Charterer or its designated
affiliates the opportunity to meet such quotation.

19. Heat. If the Vessel chartered hereunder is coiled in accordance with Part I(A) hereof, the cargo shall be kept heated
on the passage to discharging port(s) and throughout discharge in accordance with the instructions issued by Charterer.
However, in no case will the Vessel be obliged to heat cargo to a temperature in excess of 135 degreesF (one hundred
and thirty-five degrees Fahrenheit). The Owner warrants that the Vessel is capable of heating cargo to such temperature
and of maintaining same throughout the entire discharge. If the Vessel fails to maintain the temperature required, Owner
shall be responsible for any resulting delay and the time lost thereby shall not count as laytime, or if the Vessel be on
demurrage, as time on demurrage. Should it become necessary to withdraw the Vessel from the berth because of
Owner's failure to maintain the temperature required, all time and expenses incurred shall be for the Owner's account.

20. Bills of Lading. (a) Bills of lading shall be signed by the Master as presented, the Master attending daily, if
required, at the offices of the Charterer or its Agents. However, at Charterer's option, the Charterer or its Agents may
sign bills of lading on behalf of the Master. All bills of lading shall be without prejudice to this Charter and the
Charterer shall indemnify the Owner against all consequences or liabilities which may arise from any inconsistency
between this Charter and any bills of lading or other documents signed by the Charterer or its Agents or by the Master at
their request or which may arise from an irregularity in papers supplied by the Charterer or its Agents.
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(b) The carriage of cargo under this Charter Party and under all bills of lading issued for the cargo shall be subject to
the statutory provisions and other terms set forth or specified in sub-paragraphs (i) through (vi) of this Clause and such
terms shall be incorporated verbatim or be deemed incorporated by the reference in any such bill of lading. In such
sub-paragraphs and in any Act referred to therein, the word "Carrier" shall include the Owner and the Chartered Owner
of the Vessel.

(i). Clause Paramount. This bill of lading shall have effect subject to the provisions of the Carriage of Goods By Sea
Act of the United States, approved April 16, 1936, except that if this bill of lading is issued at a place where any other
Act, ordinance or legislation gives statutory effect to the International Convention for the Unification of certain Rules
relating to bills of lading at Brussels, August 1924, then this bill of lading shall have effect subject to the provisions of
such Act, ordinance or legislation. The applicable Act, ordinance or legislation (hereinafter called "Act") shall be
deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by the Carrier of any of its
rights or immunities or an increase of any of its responsibilities or liabilities under the Act. If any term of this bill of
lading be repugnant to the Act to any extent, such term shall be void to that extent but no further.

(ii). Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the Carrier is not responsible, by statute, contract or otherwise, the cargo, shippers consignees or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving
ship or ships belonged to strangers. Such deposit as the Carrier or his Agents may deem sufficient to cover the estimated
contribution of the cargo and special charges thereon shall, if required, be made by the cargo, shippers, consignees or
owners of the cargo to the Carrier before delivery.

(iii). General Average. General Average shall be adjusted, stated and settled according to York/Antwerp Rules 1950,
as amended, and, as to matters not provided for by those rules, according to the laws and usages at the port of New
York. If a General Average statement is required, it shall be prepared at such port by an adjuster from the port of New
York appointed by the Carrier and approved by the Charterer of the Vessel. Such adjuster shall attend to the settlement
and the collection of the General Average, subject to customary charges. General Average Agreements and/or security
shall be furnished by Carrier and/or Charterer, and/or Owner and/or Consignee of cargo, if requested. Any cash deposit
being made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster and shall be
held by him at his risk in a special account in a duly authorized and licensed bank at the place where the General
Average statement is prepared.

(iv). Both to Blame. If the Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of the Master, mariner, pilot or the servants of the Carrier in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or
liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to
or any claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or
non-carrying ship or her owners as part of their claim against the carrying ship or Carrier. The foregoing provisions
shall also apply where the owners, operators or those in charge of any ships or objects other than, or in addition to, the
colliding ships or objects are at fault in respect of a collision or contact.

(v). Limitation of Liability. Any provision of this Charter to the contrary notwithstanding, the Carrier shall have the
benefit of all limitations of, and exemptions from, liability accorded to the owner or chartered owner of vessels by any
statute or rule of law for the time being in effect.

(vi). Deviation Clause. The Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go on the
assistance of vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured
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person on board, and to call for fuel at any port or ports in or out of the regular course of the voyage.

21. War Clauses. (a) No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed
contraband of war for the purposes of this Clause. Vessel shall not however, be required, without the consent of Owner,
which shall not be unreasonably withheld, to enter any port or zone which is involved in a state of war, warlike
operations or hostilities, civil strife or piracy, whether there be a declaration of war or not, where it might reasonably be
expected to be subject to capture, seizure or arrest, or to a hostile act by a belligerent power (the term "power" meaning
any de jure or de facto authority or any other purported governmental organization maintaining naval, military or air
forces).

(b) For the purposes of this Clause it shall be unreasonable for Owner to withhold consent to any voyage, route, or port
of loading or discharge if insurance against all risks defined in paragraph (a) of this clause is then available
commercially or under a Government program in respect of such voyage, route or port of loading or discharge. If such
consent is given by Owner, Charterer will pay the provable additional cost of insuring Vessel against Hull war risks in
an amount equal to the value under her ordinary marine policy. If such insurance is not obtainable commercially or
through a Government program, Vessel shall not be required to enter or remain at any such port or zone.

(c) In the event of the existence of the conditions described in paragraph (a) of this clause subsequent to the date of this
Charter, Charterer shall, in respect of a voyage to any such port or zone assume the provable additional cost of wages
and insurance properly incurred in connection with Master, officers and crew as a consequence of such war, warlike
operations or hostilities.

22. Reloading. Charterer shall have the option of reloading the Vessel with a part cargo as described in Part I(E) at any
port of discharge nominated by the Charterer within the discharge options contained in Part I(D) and Owner agrees to
discharge such reloaded cargo at any other discharge port or ports, previously nominated provided such port or ports, lie
within the rotation of discharge ports previously nominated. If this option is exercised, freight shall be payable at the
demurrage rate stipulated in Part I(I) for additional time consumed awaiting berth and/or cargo and/or tank preparation
and/or loading and discharging such cargo, and any additional port charges incurred as a result of such reloading shall
be for Charterer's account.

23. Exceptions. (a) The Vessel, her Master and Owner shall not, unless otherwise in this Charter expressly provided,
be responsible for any loss or damage to cargo arising or resulting from: any act, neglect, default or barratry of the
Master, pilots, mariners or other servants of the Owner in the navigation or management of the Vessel; fire, unless
caused by the personal design or neglect of the Owner; collision, stranding, or peril, danger or accident of the sea or
other navigable waters; or from explosion, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment
or machinery. And neither the Vessel, her Master or Owner, nor the Charterer, shall, unless otherwise in this Charter
expressly provided, be responsible for any loss or damage or delay or failure in performing hereunder arising or
resulting from: act of God; act of war; perils of the sea; act of public enemies, pirates, or assailing thieves; arrest or
restraint of princes, rulers or people, or seizure under legal process provided bond is promptly furnished to release the
Vessel or cargo: strike or lockout or stoppage or restraint of labor from whatever cause, either partial or general: or riot
or civil commotion.

(b) The exceptions stated in paragraph (a) of this Clause shall not affect the Owner's undertakings with respect to the
condition of the Vessel at the commencement of loading hereunder or the obligations of the Owner in respect of the
loading, handling, stowage, carriage, custody, care and discharge of cargo.

24. Lien. The Owner shall have a lien on all cargoes for all amounts due under this Charter, and Charterer shall have a
lien on the Vessel for all moneys paid in advance and not earned, all disbursements and advances for the Owner's
account, and for any damages sustained by the Charterer as a result of the breach of this Charter by the Owner.
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25. Agents. Unless otherwise agreed, the Owner shall appoint Vessel's agents at all ports.

26. Loading Rate. The Master will not unreasonably apply a maximum rate per hour or number of grades when
loading cargo, but subject to Master's approval, Charterer will be able to load the Vessel at rates they deem necessary
having due regard to the safety of the Vessel. If requested by Charterer, the Master will agree to discharge or load more
than one grade simultaneously.

27. Assignment Sublet. (a) Charterer upon notice to Owner may assign this Charter Party to any of its affiliates.

(b) Charterer shall also have the right to sublet the Vessel, but in the event of a sublet, Charterer shall always remain
responsible for the fulfillment of this Charter in all its terms conditions.

28. Clean Seas. (a) The Owner agrees to participate in Charterer's program covering oil pollution avoidance. Such
program prohibits discharge overboard of all oily water, oily ballast or oil in any form of a persistent nature, (hereinafter
called "oily residues") except under extreme circumstances whereby the safety of the Vessel, cargo or life at sea would
be imperiled.

Owner shall ensure that Vessel's personnel will:

(1) at the start of the ballast passage before presenting for loading hereunder retain on board all oily residues remaining
in the Vessel from her previous cargo.

(2) during tank washing collect the oily residues into one cargo compartment and, after maximum separation of free
water, discharge such water overboard;

(3) thereafter notify Charterers through Owners by radio of the amounts of oily residues in the segregated tank
washings in accordance with Charterer's instructions.

If the Charterer requires that demulsifiers shall be used for the separation of oily residues, such demulsifiers shall be
obtained by the Owner and paid for by Charterer.

On Vessel's arrival at or off loading port or place, Charterers shall provide facilities for the reception of any such oily
residues, the cost of such facilities and the ultimate disposal of the oily residues being for Charterer's account. Any
delay in the provision of the necessary facilities shall count as laytime, or if the Vessel is on demurrage, time on
demurrage.

Should Charterers fail to provide facilities for the reception of part or all of the oily residues remaining on board, freight
shall be payable thereon as specified in Part I (1) up to a maximum tonnage equivalent to 1% (one per cent) of Vessel's
deadweight as specified in Part I(A), and should Charterers require segregation from the cargo to be loaded, they shall
pay for any deadfreight so incurred.

Nothing in the Charterer's instruction shall be constructed as permission to pollute the sea by the discharge of oily
residues. The Owner agrees to instruct the Master to furnish Charterer with a report covering oil pollution avoidance
together with details of the quantity of oil residues on board on arrival at the loading port.

(b) Tovalop and Cleanup. Owners warrant that the Vessel is a Participating Tanker in TOVALOP and will so remain
during the currency of this Charter, provided however, that if Owners acquire the right to withdraw from TOVALOP
under Clause VIII thereof, nothing herein shall prevent Owners from exercising that right.

When an escape or discharge of oil (the term "oil" for the purposes of this Clause meaning "oil" as defined in
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TOVALOP) occurs from the Vessel and causes or threatens to cause pollution damage to coastlines, Charterers may, at
their option, upon notice to Owners or Master, undertake such measures as are reasonably necessary to prevent or
mitigate such damage, unless Owners promptly undertake same. Charterers shall keep Owners advised of the nature and
result of any such measures taken by them, and if time permits, the nature of the measures intended to be taken by them.
Any of the aforementioned measures taken by Charterers shall be deemed taken on Owners' authority and shall be at
Owners' expense except to the extent that:

(1) Such escape or discharge was caused or contributed to by Charterers, or

(2) Owners are or would have been exempt from liability for such escape or discharge by reason of the exceptions
prescribed in Article III (2) of the 1969 International Convention on Civil Liability for Oil Pollution Damage, or

(3) The cost of such measures together with Owners' own reasonable removal costs exceed: One Hundred and
Twenty-Five Dollars per Gross Registered Ton of the Vessel or Ten Million Dollars (whichever is less) in case the
Vessel was carrying a cargo of oil not owned by an Oil Company Party to CRISTAL (as such ownership is defined in
CRISTAL and the Rules promulgated thereunder) or in case the Vessel was in ballast.

Provided always that if Owners in their absolute discretion consider said measures should be discontinued, Owners shall
so notify Charterers and thereafter Charterers shall have no right to continue said measures under the provisions of this
Clause and all further liability to Charterers under this Clause shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterers or Owners may have under this Charter, or
may otherwise have or acquire by Law or any International Convention.

29. Arbitration. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in the City of New York pursuant to the laws relating to arbitration there in force, before a board of three
persons, consisting of one arbitrator to be appointed by the Owner, one by the Charterer, and one by the two so chosen.
The decision of any two of the three on any point or points shall be final. Until such time as the arbitrators finally close
the hearings either party shall have the right by written notice served on the arbitrators and on an officer of the other
party to specify further disputes or differences under this Charter for hearing and determination. The arbitrators may
grant any relief which they, or a majority of them, deem just and equitable and within the scope of the agreement of the
parties, including, but not limited to, specific performance. Awards made in pursuance to this clause may include costs
including a reasonable allowance for attorney's fees and judgment may be entered upon any award made hereunder in
any Court having jurisdiction in the premises.

30. Interpretation. The interpretation of this Charter and the rights and obligations of the parties shall be governed by
the laws applicable to charter parties made in the City of New York. The headings of clauses are for convenience of
reference only and shall not affect the interpretation of this Charter. No modification, waiver or discharge of any term of
this Charter shall be valid unless in writing and signed by the party to be charged therewith.

Rider

Diversion Clause. Not withstanding what loading and discharge port(s) may have been originally nominated, Charterer
shall have the right from time to time to change the nomination of any such loading and/or discharge port(s) so long as
such port is within the respective range set forth in Part I, Clause C and Clause d, of the Charter. Freight shall be based
upon the actual voyage performed. Any extra time and/or expenses incurred by Owner in complying with Charterer's
orders shall be for Charterer's account and shall be calculated in accordance with the provisions of Part II, Clause 4(b).

Legal Topics:
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For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

FOOTNOTES:
(n1)Footnote *. Originally this was the STB VOY Charter Party.

Page 228
2C-XVII Benedict on Admiralty FORM No. 17-0.1A



43 of 98 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2C: Carriage of Goods by Sea Chapters IX - XVII
Chapter XVII TANKER CHARTER PARTIES

2C-XVII Benedict on Admiralty FORM No. 17-1

FORM No. 17-1 BEEPEETIME 2

BP Tanker Company, Ltd. Time Charter Party

It is this day agreed between ___________________ of ___________________ Owners (hereinafter referred to as
"Owners") of the good ___________________ motor/steam tank vessel called "___________________" (hereinafter
referred to as "the vessel") described in the Schedule referred to in Clause 5, and BP TANKER COMPANY LIMITED
of London (Hereinafter referred to as "Charterers").

1. Period. Owners agree to let and Charterers agree to hire the vessel for a period of ___________________ years (15
days more or less at Charterers' option), commencing from the time and date of delivery of the vessel.

2. Delivery; Cancelling; Redelivery. The vessel shall not be delivered to Charterers before ___________________
unless otherwise agreed and Charterers shall have the option of cancelling this Charter if the vessel is not ready and at
their disposal on or before ___________________. The vessel shall be delivered by Owners ___________________
unless otherwise agreed and re-delivered to Owners ___________________ at Charterers' option Charterers to give
Owners about one month's prior notice of re-delivery.

3. Classification of Vessel. Owners undertake that at the date of delivery under this Charter the vessel shall be classed
___________________ and undertake so to maintain the vessel throughout the period of service under this Charter.

4. Grade of Bunkers. Charterers shall supply for use in the main motors Fuel Oil with a maximum viscosity of 3,500
seconds Redwood No. 1 at 100 degreesF. and, for use under the boilers, any commercial grade of Fuel Oil and Owners
undertake that the vessel is fitted for burning oils of these descriptions. In the event of High Viscosity Fuel Oil not being
available, Charterers have the option of supplying Marine Diesel Oil or Gas Oil. If at Owners request the vessel is
supplied with more expensive bunkers than those which would be supplied by Charterers the difference in price shall be
borne by Owners.
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5. Description of Vessel. (1). Owners undertake that at the date of delivery under this Charter the vessel shall be of the
description and performance set out in the Schedule signed by them and attached hereto and undertake so to maintain
the vessel during the period of service under this Charter. Should the vessel during the period of service under this
Charter fail to comply in any respect with the said description, hire shall be reduced to the extent necessary to
indemnify Charterers for such failure, without prejudice to any claim Charterers may otherwise have on Owners under
this Charter. Further, but otherwise without prejudice to the generality of this Clause, Owners undertake that the average
speed in service of the vessel will be not less than ___________________ knots with a maximum bunker comsumption
of ___________________ tons Diesel Oil/ ___________________ tons Fuel Oil per day for all purposes excluding
ballasting, cargo heating and tank cleaning.

(2). The overall average speed and bunker consumption for all sea passages completed under this Charter shall be
calculated at the following times:

(A). At each periodical drydocking as it occurs.

(B). At the termination of the Charter or any extension thereof subject to the provision of paragraph (5) of this Clause.

The calculations shall be based on the distance made and time taken by the vessel to complete all sea passages from
Pilot Station to Pilot Station but excluding:

(a). periods in which time is lost on Charterer's instructions or due to causes specifically excepted under this Charter.

(b). time off-hire.

(c). periods in which time is lost solely for reasons of safe navigation but the burden of proving that time has been so
lost shall be on Owners.

(3). If any of the calculations made under paragraph (2) of this Clause show that over all the sea passages completed
under this Charter when the calculations are made:

(a). the average speed of the vessel has fallen short of the average speed in service set out in paragraph (1) of this
Clause, and/or

(b). the average daily bunker consumption has exceeded the maximum consumption per day set out in paragraph (1) of
this Clause

the hire shall be recalculated as appropriate for a vessel of the overall average performance actually achieved using
factors applicable as at the date of this Charter and shall, subject to paragraph (4) of this Clause, apply from the
commencement of the period immediately following that to which the calculation refers.

The difference between the hire paid and the hire due for a vessel of the overall average performance actually achieved
shall be deducted from the first payment of hire due after completion of the calculation.

(4). If, as a result of improvement in the vessel's performance a calculation shows that an excessive amount has been
deducted from hire, Charterers shall refund to Owners the amount necessary to equate the hire paid with the hire due for
a vessel of the overall average performance actually achieved under this Charter, save that in no event shall Charterers
make a payment which would result in Owners receiving more than the hire which would have been due under Clause
(12) over the term of the Charter concerned.
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(5). Reduction of hire under this Clause for the period between the final periodical drydocking and the termination of
this Charter or any extension thereof shall in the first instance be settled in accordance with Charterers' estimate made
two months before the end of the Charter period as so specified. Any necessary adjustment after the end of the Charter
shall be made by payment by Owners to Charterers or by Charterers to Owners as the case may require.

(6). Reduction of Hire under the foregoing provisions shall be without prejudice to any other remedy available to
Charterers.

(7). In the event of any conflict between the particulars set out in the aforesaid Schedule and any other provision
(including this Clause) of this Charter such other provision shall prevail.

6. Condition of Vessel. Owners shall before, at the date of delivery and throughout the period of service under this
Charter exercise due diligence to make and maintain the vessel tight, staunch, strong, in good order and condition, in
every way fit for the service and in every way fit to carry the cargoes provided for in Clause 8 with the vessel's
machinery, boilers and hull in such a state as to obtain the most economic working having regard to the speed and
consumption specified in the Schedule referred to in Clause 5 and with a full and efficient complement of Master,
officers and crew for a vessel of her tonnage.

7. Suez/Panana Canals. Owners undertake that thoughout the period of service under this Charter they will at their
expense comply with the regulations in force from time to time so as to enable the vessel to pass through the Suez and
Panama Canals by day and night without delay.

8. Cargoes Bulk Cargoes. Subject to Clause 9, Charterers have the right to ship all lawful merchandise.

In particular Charterers may trade the vessel with Dirty Oils including Crude Oil and/or Fuel Oil and/or Diesel Oil
and/or Gas Oil and/or Distillate of Petroleum during the period of service under this Charter. Alternatively Charterers
may trade the vessel with Clean Oils including Refined Petroleum and/or Spirit of Petroleum and/or Gas Oil for a total
period of _____ ____________________ it being understood that Charterers may change from dirty to Clean Oils, or
vice versa as they require provided always that the periods occupied for the carriage of Clean Oils shall not in the
aggregate exceed the period referred to above. The time used and expenses incurred solely for cleaning the vessel's
tanks pipes and pumps on each occasion of changing from Dirty Oils to Clean Oils shall be for Charterers' account.

Packed and General Cargo. Charterers have the right of shipping Petroleum Products in packages, and/or Bitumen in
drums and/or lawful general cargo in the dry cargo hold(s) and Owners undertake that the vessel has the necessary gear
properly to handle such cargo.

9. Injurious Cargoes. No acids, explosives or cargoes injurious to the vessel shall be shipped, nor shall any voyage be
undertaken, nor goods or cargoes be loaded, that would involve risk of seizure, capture, or penalty imposed by rulers or
governments. Without prejudice to the foregoing, any damage to the vessel caused by the shipment of any such cargo as
aforesaid shall be at Charterers' risk and expense, and the time taken to repair such damage shall be for Charterers'
account.

10. Trading. The vessel shall trade in any part of the world as Charterers shall direct. Charterers undertake that unless
Owners prior consent has been obtained such trading shall be subject to the limits of the current British Institute
Warranties Clauses and subsequent amendments thereof. The vessel shall not be obliged to force ice.

11. Loading; Discharge Place. The vessel shall be loaded and discharged at any port, berth, dock, anchorage,
submarine line, alongside vessels or lighters or any other place whatsoever as ordered by Charterers. Charterers shall
not be deemed to warrant the safety of any of the aforementioned places and shall be under no liability in respect thereof
except for loss or damage caused by their failure to exercise due diligence before directing the vessel to any such places
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to ascertain that the vessel can always lie safely afloat.

12. Rate of Hire. Subject as herein provided Charterers shall pay for the use and hire of the vessel at the rate of
___________________ per ton of 20 cwts. on vessel's total dead-weight on ___________________ summer freeboard,
as assigned at the date of delivery hereunder, per calendar month, commencing at and from the time and date of her
delivery as aforesaid, at the same rate for any part of a month, and continuing until the time and date of her re-delivery
to Owners.

13. Payment of Hire. Payment of the said hire shall be made in London monthly in advance less: (1) any advances for
disbursements made on Owners' behalf; (2) any amount or expenses in respect of actual or estimated off hire periods;
(3) any expenses incurred by Charterers which may reasonably be estimated by them to relate to such off hire periods
and (4) any amounts due or estimated to become due to Charterers under the terms of Clause 5 hereof. Any adjustments
shall be made at the due date for the next monthly payment or as soon as possible after the facts have been ascertained.

In the event of such payment not being made on the due date, Owners shall notify Charterers whereupon Charterers
shall make payment of the amount due within seven days of receipt of notification from Owners, failing which Owners
shall have the right to withdraw the vessel from the service of Charterers, without prejudice to any claim Owners may
otherwise have on Charterers under this charter.

14. Final Voyage. Should the vessel be on a voyage towards the port of re-delivery at the time a payment of hire is
due, payment of hire shall be made for such length of time as Owners and Charterers may agree upon as being the
estimated time necessary to complete the voyage, less any disbursements made or expected to be made or expenses
incurred or expected to be incurred by Charterers for Owners' account and less the cost of fuel estimated remaining at
the termination of the voyage, and when the vessel is re-delivered any overpayment shall be refunded by Owners or
under-payment paid by Charterers. Should the vessel be performing a voyage at the expiry of the period of this Charter,
Charterers may have the use of the vessel at the same rate and conditions, for such extended time as may be necessary to
complete loading and/or discharge of the cargo as required by Charterers, and if necessary until her return to a port of
re-delivery as provided by this Charter.

15. Disbursements. Should the Master require from Charterers or their agents, advances for ordinary disbursements at
any port, Charterers or their agents shall make such advances to him, in consideration of which Owners shall pay a
commission of 2 1/2 percent and all such advances shall be deducted from hire. All U.S. Dollar advances may only be
made at loading and discharge ports and must be restricted by Owners to the absolute minimum and not exceed $10,000
(Ten Thousand Dollars) in respect of any one voyage comprising one loaded and one ballast passage.

16. Lien. Owners shall have a lien upon all cargoes and all freights for any amounts due under this Charter and
Charterers shall have a lien on the vessel for all moneys paid in advance and not earned and for the cost of fuel in
bunkers and for all claims for damages arising from any breach of this Charter by Owners.

17. Loss of Vessel. Should the vessel be lost, hire shall cease at noon on the day of her loss, and, should the vessel be
missing, hire shall cease at noon on the day on which she was last heard of, and any hire paid in advance and not earned
shall be returned to Charterers.

18. Laying-up. Charterers shall have the option of laying up the vessel instead of working her in which case the hire
provided for under this Charter shall be reduced by the amount by which Owners are capable of reducing their
expenditure under this Charter.

19. Owners to Provide. Except as otherwise stated in this Charter or as may be agreed from time to time Owners shall
provide and/or pay for all requirements, costs or expenses of whatsoever nature relating to the vessel, her Master,
Officers or crew which, without prejudice to the generality of the foregoing, shall include (1) drydocking, repairs,
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docking for Owners' purposes, and all expenses associated therewith; (2) provisions, wages, shipping and discharging
fees and all other expenses of the Master, officers and crew; (3) deck, cabin and engine room stores; (4) galley fuel and
fuel used for supplying facilities to the crew for heating the accommodation and for the operation of air conditioning
plant; (5) domestic water; (6) marine and war risk insurance on the vessel; (7) fumigation and deratisation exemption
certificates; (8) a Certificate of British Tonnage; (9) all customs or import duties arising in connection with any of the
foregoing.

Any amounts allowable in General Average for wages and provisions and stores shall be credited to Charterers insofar
as such amounts are in respect of a period when the vessel is on hire.

20. Charterers to Provide. Charterers shall (except when incurred for Owners' purposes or during loss of time on
Owners' account whether or not the vessel is off hire) provide and/or pay for: (1) all fuel except (a) fuel for Owners'
account under Clause 19, and (b) fuel used in connection with a General Average sacrifice or expenditure or with the
preparation for and the drydocking, repair, or docking of the vessel for Owners' purposes; (2) water for the boilers; (3)
port charges, agency fees, commissions, expenses of loading and discharging cargoes and canal dues; (4) towage,
pilotage and stevedoring, save that Owners shall remain responsible for proper stowage which must be controlled by the
Master who shall keep strict account of all cargo loaded and discharged, and save that Owners hereby accept
responsibility for and indemnify Charterers their servants and agents against all claims, damages, liabilities and
obligations whatsoever which may arise out of any towage, pilotage and stevedoring as aforesaid, whether such claim,
damage, liability or obligation arises under conditions imposed by the party rendering the service or otherwise. Owners'
liability under this clause shall not exceed the amount to which Owners would have been entitled to limit their liability
if the arrangements for towage, pilotage and stevedoring had been made by Owners themselves.

All requirements of the vessel whatsoever during or in connection with periods of off hire and during loss of time on
Owners' account whether or not the vessel is off hire, shall be provided and/or paid for by Owners notwithstanding that
such requirements would otherwise be provided and/or paid for by Charterers under this clause.

21. Bunkers and Water at Delivery and Re-delivery. Charterers shall accept and pay for all bunker fuel and boiler
water on board at the time of delivery, and Owners shall, on the expiry of this Charter accept and pay for all bunker fuel
and boiler water then remaining on board all at the current published price at the respective ports. The vessel is to be
delivered and re-delivered with not less than ___________________ tons and not exceeding ___________________
tons of bunker fuel in the vessel's bunkers unless otherwise agreed, Owners shall give Charterers the use of and benefit
any fuel contracts they may have in force, at home and/or abroad, if so required by Charterers, provided suppliers agree.

22. Heating Coils. Charterers shall have the right to require heating coils to be fitted capable at all times of heating to
and maintaining the cargo at a temperature of 140 degreesF. at a sea temperature of 40 degreesF. If Charterers require
heating coils to be fitted before the vessel is delivered to Owners by the Builders, then Charterers undertake to give
Owners notice to this effect at least six months before the expected date of delivery by the Builders. If, however,
Charterers require heating coils to be fitted during the period of this Charter, then such fitting is to be in Owners' time
and at Owners' expense and is to coincide with the next periodical drydocking of the vessel unless otherwise agreed,
Charterers giving Owners at least two months prior notice of such requirement. The vessel's deadweight tonnage is to be
reduced by an amount equivalent to the weight of the heating coils installed.

23. Off Hire. The vessel shall be off hire:

(A). in the event of loss of time continuing for more than 24 hours through: (1) deficiency of personnel unless arising
from any cause referred to in paragraph B hereof; (2) deficiency of stores; (3) breakdown (whether partial or otherwise)
of machinery or boilers; (4) accident or damage to the vessel including collision and stranding; (5) any other cause
preventing the efficient working of the vessel.
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(B). in the event of loss of time whether or not continuing for 24 hours through: (1) breach of orders or neglect of duty
by, or the consequences of illness or injury to, or strikes by, or refusal to sail on the part of the Master, officers or crew;
(2) deviation for the purpose of obtaining medical advice or treatment for, or landing any person (other than a passenger
carried under Clause 32 hereof) in consequence of illness or injury; (3) putting into and whilst at any port or anchorage
other than that to which the vessel is bound under the instructions of Charterers for any reason other than stress of
weather; (4) detention of or interference with the vessel by authorities at home or abroad in consequence of legal action
against, or breach of regulations by Owners, Master, officers or crew (unless brought about by the negligent act or
omission of Charterers) whereby the vessel is rendered unavailable for Charterers' service; (5) tank cleaning and/or gas
freeing for dry docking and/or repairs; (6) time in dry dock; (7) waiting repair facilities or turn for repair berth,
anchorage or dry dock; (8) proceeding for dry docking and/or repairs to any port other than the port off which
Charterers could have placed the vessel at Owners' disposal in accordance with Clause 24 if Owners had not elected to
send the vessel to a special port.

(C). at Charterers' option if the State of the flag of the vessel or the State in which the effective Management of the
vessel is exercised becomes engaged in hostilities and Charterers find it impossible to employ the vessel. In this event
Owners shall have the right to employ the vessel on their own account during such period.

All periods of off hire shall run from the commencement of the loss of time, deviation or putting back and shall
continue until the vessel is again in a fully efficient state to resume her service from a position not less favourable to
Charterers than that at which the loss of time, deviation or putting back commenced. Any period of off hire shall count
as part of the period provided for in Clause 1 of this Charter.

24. Drydocking. Owners undertake that 12 months after the vessel was last drydocked and at the expiry thereafer of
each 12 months of service under this Charter they will put the vessel in drydock and clean and paint her bottom at their
expense in either case as soon thereafter as Charterers place the vessel at Owners' disposal, clear of cargo, off a port
having suitable accommodation for the purpose. Subject to Clauses 20 and 23 Owners may send the vessel to a special
port in which event Charterers will credit Owners with any benefit they may gain in purchasing fuel at the special port
aforesaid.

25. Space Available to Charterers. The whole reach, burthen and decks of the vessel, and its passenger
accommodation (which shall be deemed to include Owners' suite), if any, shall be at Charterers' disposal, reserving only
proper and sufficient space for the vessel's Master, officers, crew, tackle, apparel, furniture, provisions, stores and
lubricating oil, provided that the weight of stores and lubricating oil on board shall not, unless specially agreed, exceed
the tonnage shown in Clause 3(d) of the Schedule attached hereto at any one time during the period of service under this
Charter. Charterers may, consistently with the safety of the vessel, remove any staunchions and ladders, which shall be
replaced by them before re-delivery at their own expense to the satisfaction of Owners' surveyor.

26. Duties of Master. The Master shall prosecute his voyages with the utmost despatch and shall render all reasonable
assistance with the vessel's officers and crew and equipment, overtime pay of the Master, officers and crew being at
Charterers' expense when incurred as a result of complying with the orders of Charterers or their agents, and shall be in
accordance with the minimum official hours and rates of overtime applicable to the vessel's Articles. The Master shall
ensure that the vessel shall load and discharge cargo as rapidly as possible by night as well as by day when required by
Charterers or their agents to do so.

27. Ship's Documents. The Master shall keep a full and correct log of the voyage or voyages, which shall be open to
inspection by Charterers or their agents as required, and shall furnish Charterers or their agents when required to do so
with a true copy of the vessel's log books and with properly completed loading and discharging port sheets and voyage
reports for each voyage and other returns as Charterers may require. Charterers shall be entitled to take copies at
Owners' expense of any of such documents as are not provided by the Master.
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28. Conduct of Vessel's Personnel. If Charterers shall complain of the conduct of the Master or any of the officers or
crew, Owners shall immediately investigate the complaint jointly with Charterers and if the complaint proves to be well
founded, Owners shall, without delay, make a change in the appointments.

29. Infected Area. Owners shall be liable for any loss of time in quarantine arising from the Master or any of the
officers or crew having communication with the shore at any infected area without the written consent or instructions of
Charterers or their agents.

30. Bills of Lading and Indemnities. The Master (although appointed by Owners) shall be under the orders and
direction of Charterers as regards employment of the vessel, agency or other arrangements. Bills of Lading are to be
signed as Charterers or their agents may direct, without prejudice to this Charter, the Master attending as necessary at
the offices of Charterers or their agents to do so. Charterers hereby indemnify Owners against all liabilities that may
arise: (1) from any irregularities in papers supplied by Charterers or their agents, and (2) from the signing of Bills of
Lading in accordance with the directions of Charterers or their agents to the extent that the terms of such Bills of Lading
impose more onerous liabilities than those assumed by Owners under the terms of this Charter.

31. Sub-let. Charterers may sub-let the vessel without prejudice to the respective rights and obligations of either party
under this Charter.

32. Passengers. Charterers may send passengers in the vessel's available accommodation upon any voyage made under
this Charter, Owners providing provisions and all requisites, as supplied to officers, except liquors, Charterers paying at
the rate of ____________________ per day for each passenger while on board the vessel.

33. Exceptions; Liberty. Save that Clauses 3, 4, 5, 6, 7, 19 and 20 and any provisions for the cessation of hire as
provided by this Charter shall be unaf fected hereby: (1) the vessel, her Master and Owners shall not, unless otherwise
in this Charter expressly provided, be responsible for any loss or damage arising or resulting from any act, neglect or
default of the Master, pilots, mariners or other servants of Owners in the navigation or management of the vessel; fire,
unless caused by the actual fault or privity of Owners; collison or stranding; dangers and accidents of the sea; explosion,
bursting of boilers, breakage of shafts or any latent defect in hull, equipment or machinery; (2) neither the vessel, her
Master or Owners, nor Charterers shall, unless otherwise in this Charter expressly provided, be responsible for any loss
or damage or delay or failure in performance hereunder arising or resulting from act of God, act of war, hostilities,
seizure under legal process, quarantine restrictions, strikes, lockouts, riots, civil commotions and arrest or restraint of
princes, rulers or people; (3) the vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of
vessels in distress, and to deviate for the purpose of saving life or property, or for any other reasonable purpose.

34. Salvage. All salvage and all proceeds from derelicts shall be divided equally between Owners and Charterers after
deducting Master's, Officers' and crew's share and reimbursing the hire of the vessel for time lost and cost of fuel
consumed and all other expenses incurred to the party bearing them. Subject as aforesaid, and subject to the provisions
of Clause 23 hereof, all loss of time and all expenses (excluding any damage to or loss of the vessel or her cargo)
incurred in saving or attempting to save life and in unsuccessful attempts at salvage shall be borne equally by Owners
and Charterers, provided that Charterers shall not be liable to contribute towards any salvage payable by Owners arising
in any way out of services rendered under this Clause.

35. Change of Ownership. Owners' rights and obligations under this Charter are not transferable by sale without
Charterers' consent. In the event of the vessel being sold without their consent Charterers may, at their absolute
discretion, terminate the Charter, whereupon Owners shall reimburse Charterers with any hire paid in advance and not
earned and the cost of fuel in bunkers.

36. Requisition. Subject to Clause 37 should the vessel be requisitioned by the ___________________ Government
during the period of this Charter, the vessel shall be deemed to be off hire during the period of such requisition, and any
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hire paid by the ___________________ Government in respect of such requisition period shall be for Owners' account.
The period during which the vessel is on requisition to the ___________________ Government shall count as part of
the period provided for in Clause 1 of this Charter.

37. Outbreak of War. In the event of the outbreak of war or hostilities between any two or more of the following
countries ___________________ Owners and Charterers shall each have the right at any time of cancelling this Charter.

38. Additional War Expenses. Any extra expenses which may be incurred by Owners if the vessel has to trade in
areas where there is war (de facto or de jure ) shall be borne by charterers, provided that before such expenses are
incurred Charterers are given an opportunity to signify their approval.

39. War Insurance. War and/or mine risk insurance, if any, shall be for Owner's account, but notwithstanding the
provisions of Clause 19 hereof, war risk insurance on hull and machinery on a mutually agreed value in excess of the
rate ruling at the date hereof shall be for Charterers' account.

40. War Risks. (1) The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(2). If (A) Any port of loading or of discharge named in this Charter or to which the vessel may properly be ordered
pursuant to the terms of the Bills of Lading be blockaded, or

(B) owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law (a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or prohibited or (b) it is considered by
the Master or Owners in his or their discretion dangerous or impossible for the vessel to reach any such port of loading
or of discharge,

then Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at
any other port of loading or of discharge within the range of loading or discharging ports respectively established under
the provisions of the Charter (provided such other port is not blockaded or that entry thereto or loading or discharge of
cargo thereat is not in the Master's or Owners' discretion dangerous or prohibited). If in respect of a port of discharge no
orders be received from Charterers within 48 hours after they or their agents have received from Owners a request for
the nomination of a substitute port. Owners shall then be at liberty to discharge the cargo at any safe port which they or
the Master may in their or his discretion decide on (whether within the range of discharge ports established under the
provisions of the Charter or not) and such discharge shall be deemed to be due fulfilment of the contract or contracts of
affreightment so far as cargo so discharged is concerned. In the event of the cargo being loaded or discharged at any
such other port within the respective range of loading or discharging ports established under the provisions of this
Charter, this Charter shall be read in respect of freight and all other conditions whatsoever as if the voyage performed
were that originally designated. However, if the vessel discharges the cargo at a port outside the range of discharge ports
established under the provisions of this Charter, freight shall be paid as for the voyage originally designated and all
extra expenses involved in reaching the actual port of discharge and/or discharging the cargo thereat shall be paid by
Charterers or Cargo Owners. In this latter event Owners shall have a lien on the cargo for all such extra expenses.

(3). The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destina tions, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the vessel sails or any other government or lcoal authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or persons having under the terms of the war risks insurance on the vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.
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If by reason of or in compliance with any such direction or recommendation the vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or contracts
of affreightment and Owners shall be entitled to freight as if discharge has been effected at the port or ports originally
designated or to which the vessel may have been ordered pursuant to the terms of the Bills of Lading. All extra expenses
involved in reaching and discharging the cargo at any such other port of discharge shall be paid by Charterers and/or
Cargo Owners and Owners shall have a lien on the cargo for freight and all such expenses.

41. Both to Blame Collison Clause. If the liability for any collision in which the vessel is involved while performing
this Charter falls to be determined in accordance with the laws of the United States of America, the following clause
shall apply:--

If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the Master, mariner, pilot or the servants of the carrier in the navigation or in the management of the ship, the
owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of said goods, paid or payable by the other or non-carrying ship or her owners to the owners of said goods and
set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the carrying
ship or carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect of a collision or contact.

42. General Average. General Average shall be adjusted in London and payable according to the York/Antwerp Rules
1950.

43. New Jason Clause. If notwithstanding Clause 42 it is agreed that General Average adjustment be made in
accordance with the law and practice of the United States of America, the following clause shall apply:--

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees
or owners of the cargo to the carrier before delivery.

44. Bill of Lading Clauses. All Bills of Lading issued under this Charter shall contain War Risks, Both-to-blame
Collision and New Jason clauses.

45. Clause Paramount. All Bills of Lading issued under this Charger shall contain a clause Paramount incorporating
therein the Hague Rules contained in the International Convention for the Unification of Certain Rules Relating to Bills
of Lading, dated Brussels the 25th August 1924, as enacted in the country of shipment, or if no such enactment is in
force in the country of shipment, incorporating the provisions of the said Rules as set out in the Schedule to the United
Kingdon Carriage of Goods by Sea Act, 1924.
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46. Law. This Charter shall be construed and the relations between the parties determined in accordance with the law
of England. The High Court in London shall have exclusive jurisdiction over any dispute which may arise out of this
Charter.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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Codeword for this Charterparty
"BPTIME3"
TIME CHARTERPARTY
Date ___________________________________

PREAMBLE

It is this day agreed between ______________________
of ______________________
("Owners") being owners/disponent owners of the motor/steam tank vessel (delete as applicable) called
______________________ ("Vessel")
and ______________________
of ______________________
("Charterers") that the service for which provision is herein made shall be subject to the terms and conditions of this
Charter which comprises this PREAMBLE, PART 1 and PART 2, together with the OCIMF Vessel Particulars
Questionnaire current at the date hereof and the BPTIME3 Questionnaire (together referred to as the "Questionnaire")
as attached hereto.

Unless the context otherwise requires, words denoting the singular include the plural and vice versa.

In the event of any conflict between the provisions of PART I and PART2 of this Charter, the provisions of PART 1
shall prevail.

In the event of any conflict between the provisions of PART I or PART 2 of this Charter and any provisions in the
Questionnaire, the provisions of PART1 or PART2 of this Charter shall prevail.

PART 1

A.Name of Vessel: ______________________

B.Charter Period: ______________________
______________________

Page 241
2C-XVII Benedict on Admiralty FORM No. 17-1A



______________________
______________________

C.Laydays/Cancelling:
[Commencing: 0001 hours local time on] ______________________ [("Commencement Date")]
[Cancelling: 1600 hours local time on] ______________________ [("Cancelling Date")]
______________________
______________________
______________________

D.Place of Delivery: ______________________
______________________
______________________

E.Vessel shall be delivered with the following cargo history: ______________________
______________________
______________________

F.Place of Redelivery: ______________________
______________________
______________________

G.Bunkers on Delivery and Redelivery: ______________________
______________________
______________________

H.Rate of Hire: ______________________
______________________
______________________

I.Owners' Payment Details: ______________________
______________________
______________________

J.Bunker Specifications: ______________________
______________________
______________________

K.Permitted Cargoes: ______________________
______________________
______________________

L.Trading Limits: ______________________
______________________
______________________

M.Additional Clauses: ______________________
______________________
______________________
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PART 2

COMMERCIAL PROVISIONS

1. DELIVERY AND CHARTER PERIOD

1.1Owners agree to let and Charterers agree to hire the Vessel from the time of delivery for a Charter
Period as set out in PART 1, Section B. The Vessel shall be placed at the disposal of Charterers at the
Place of Delivery as set out in PART 1, Section D. The Vessel shall not be delivered to Charterers prior
to the Commencement Date.

1.2Upon delivery the Vessel shall be tight, staunch, strong, in every way fitted for service, with cargo
spaces, facilities and equipment ready to receive, carry and deliver cargo, and with a full complement of
Master, officers and crew fully competent, certified and experienced to perform the services contracted
for, and in all material respects meeting the description of the Vessel set out in the Questionnaire.
Without prejudice to the aforesaid, upon delivery Owners, Master, officers, crew and all documents shall
conform in all parts and in all material respects with the responses submitted in the Questionnaire.

2. CANCELLATION

2.1If the Vessel is not ready in accordance with Clause 1 and at Charterers' disposal by the Cancelling
Date (which term shall for the purposes of this Clause include any new Cancelling Date determined
under this Clause 2) Charterers shall have the option of cancelling this Charter, within forty-eight (48)
hours after the Cancelling Date.

2.2Owners undertake to notify Charterers promptly if at any time Owners or the Master have reason to
believe that the Vessel may not be delivered in accordance with Clause 1 by the Cancelling Date. Such
notification is to be in writing and shall state the date and time that Owners expect the Vessel to be ready
to be delivered.

2.3If at any time it appears to Charterers that the Vessel will not be delivered in accordance with Clause
1 by the Cancelling Date, Charterers may require Owners to state in writing the date and time that they
expect the Vessel to be ready to be delivered, such statement to be given within ninety-six (96) hours of
Charterers' request.

2.4If the date and time notified by Owners pursuant to Clause 2.2, 2.3 or 4.1 falls after the Cancelling
Date then Charterers shall have the option of cancelling this Charter within one hundred and twenty
(120) hours of receipt of the said notice from Owners or within forty-eight (48) hours after the
Cancelling Date, whichever is earlier.

If Charterers do not exercise their option to cancel this Charter then the new Cancelling Date for the
purpose of this Clause 2 shall be twelve (12) hours after the date and time notified by Owners pursuant to
Clause 2.2. or 2.3, or such other date and time as may be mutually agreed.

2.5If Owners fail, or fail timeously, to respond in writing to Charterers when required to do so under
Clause 2.3, Charterers shall have the option of cancelling this Charter within one hundred and twenty
(120) hours after the period allowed for Owners' response under Clause 2.3, or within forty-eight (48)
hours after the Cancelling Date, whichever is earlier.

3. REDELIVERY
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3.1The Vessel shall be redelivered to Owners at the Place of Redelivery stipulated in PART 1, Section F
on the expiry of the Charter Period, on completion of its final voyage on dropping last outward bound
pilot, or as may otherwise be agreed.

3.2Notwithstanding the provisions of Clauses 1.1 and 3.1 hereof, should the Vessel at the expiry of the
Charter Period be on a ballast voyage to the Place of Redelivery or on a laden voyage (which for the
purposes of this Clause shall be deemed to have commenced at the end of the sea passage to the first
loadport), then Charterers shall have the use of the Vessel at the same rate and conditions for such
extended time as may be necessary for the completion of the voyage on which it is engaged and, where
required, its ballast voyage to the Place of Redelivery.

4. NOTICES OF DELIVERY AND REDELIVERY

4.1The below notices shall be given by Owners to Charterers in the case of delivery, and by Charterers to
Owners in the case of redelivery:-

4.1.1One calendar month prior to delivery / redelivery, notice shall be given specifying the anticipated
date for delivery / redelivery.

4.1.2Fifteen days prior to delivery / redelivery, notice shall be given specifying the firm date and
estimated time of delivery / redelivery.

4.1.3Thereafter seven, three, two and one day(s) prior to delivery / redelivery, notice shall be given
reconfirming or advising of any adjustment to the date and time given in accordance with Clause 4.1.2.
In addition, during the last fourteen days prior to delivery / redelivery, prompt notice shall be given of
any variation of more than six (6) hours in the estimated time of delivery / redelivery.

4.2If the Charter grants Owners or Charterers an option for the Place of Delivery or Redelivery, notice of
the anticipated Place of Delivery / Redelivery shall be given one calendar month before delivery /
redelivery, and firm nomination of the Place of Delivery / Redelivery shall be given fifteen days before
delivery / redelivery.

5. BUNKERS ON DELIVERY AND REDELIVERY

5.1The Vessel shall be delivered with about the quantity of fuels stated in PART 1, Section G and shall
be redelivered with about the same quantity.

5.2Charterers shall accept and pay for all fuels on board at the time of delivery and Owners shall accept
and pay for all fuels on board at redelivery (whether at the end of the Charter Period or upon termination
of the Charter for other reasons), all at the price paid (net of all discounts and rebates) as substantiated by
such documents as may reasonably be required. Charterers' payment for fuels on board at the time of
delivery shall be made together with the first payment of hire. Charterers shall be entitled to deduct from
the last payment of hire the value of fuels anticipated to be on board at redelivery.

6. CARGOES

6.1Charterers shall have the right to ship all lawful cargoes falling within the description set out in PART
1, Section K.

6.2Charterers shall not ship, nor permit to be shipped, any cargo dangerous to the Vessel.
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7. TRADING LIMITS

The Vessel shall be employed in lawful trades within Institute Warranty Limits and within the Trading
Limits set out in PART 1, Section L.

8. HIRE

8.1Charterers shall pay hire per day or pro rata for part of a day from the time the Vessel is delivered to
Charterers until its redelivery to Owners in the currency and at the rate stated in PART 1, Section H. All
calculation of hire shall be by reference to Universal Time Coordinated (UTC).

8.2The first payment of hire shall be made on or about the date of delivery, paying the hire in advance up
to, but not including, the first day of the succeeding month. All subsequent payments of hire shall be
made monthly in advance on the first day of each calendar month to the account stipulated in PART 1,
Section I in funds available to Owners on the due date. If, however, in a given month the due date is a
non-banking day in the United States (if hire is to be paid in US Dollars) or in the country stated in
PART 1, Section I, then the subject month's hire shall be paid on the next banking day.

8.3Hire for the month in which the anticipated date for redelivery falls shall be made up to and including
the anticipated date of redelivery. Any necessary adjustments shall be made by payment by Owners to
Charterers or by Charterers to Owners, as the case may be, within twenty-eight (28) days after redelivery.

8.4Where there is a failure to pay hire by the due date, Owners shall notify Charterers in writing of such
failure. Within five (5) banking days of receipt of such notification Charterers shall pay the amount due,
failing which Owners shall have the right to suspend the performance of any or all of their obligations
under this Charter and/or to withdraw the Vessel. If Owners elect to suspend performance of the Charter
in respect of a particular late payment, they may still, notwithstanding that suspension of performance,
withdraw the Vessel from the Charterer in respect of that late payment provided they give a further
twenty-four (24) hours' notice in writing of their intention to withdraw. Under no circumstances shall the
act of suspending performance be construed as a waiver by Owners of the right to withdraw in respect of
the continuing failure to pay hire or any subsequent late payment of hire under this Charter. Throughout
any period of suspended performance under this Clause, the Vessel is to be and shall remain on hire.
Charterers undertake to indemnify Owners in respect of any liabilities incurred by Owners under the bill
of lading or any other contract of carriage as a consequence of Owners' proper suspension of and/or
withdrawal from any or all of their obligations under this Charter.

8.5On production of supporting vouchers, Charterers shall be entitled to deduct from hire any
expenditure incurred on behalf of Owners which is for Owners' account under this Charter as well as any
other costs and expenses due to Charterers which this Charter entitles them to deduct from hire.
Charterers shall be entitled to a commission of 2.5% on expenditure settled on behalf of Owners.

8.6Charterers may, at any time during the three months prior to the end of the Charter Period set out in
PART 1, Section B, deduct from hire any amount which they reasonably estimate will be due to them at
the end of the Charter Period in respect of expenditure on behalf of Owners, bunkers on redelivery,
anticipated performance claims and any other similar claims Charterers may have against Owners.

OWNERS' RIGHTS AND OBLIGATIONS

9. OWNERS' OBLIGATIONS
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9.1Without prejudice to Clause 1, Owners shall exercise due diligence to maintain the Vessel in, or
restore the Vessel to, the condition required pursuant to Clause 1 throughout the Charter Period.

9.2Owners undertake that from the date of entering into this Charter the classification society, flag,
ownership, management (whether technical or commercial) and P&I Insurers of the Vessel shall not
change without Charterers' prior consent. Without prejudice to any other right that Charterers may have,
a breach of this provision will entitle Charterers to terminate this Charter, whereupon Owners shall
reimburse Charterers with any hire paid in advance and not earned. Should Charterers withhold consent
under this Clause, then Owners may require Charterers to promptly identify to them an alternative
acceptable to Charterers.

9.3Owners undertake that from the date of entering into this Charter the amount of Hull and Machinery
insurance on the Vessel shall not change without Charterers' prior consent, which shall not be
unreasonably withheld.

9.4Without prejudice to Clause 1, and provided always that Owners are granted a reasonable time to
perform cleaning, Owners shall throughout the Charter Period ensure that the Vessel presents for loading
with its tanks, pumps and pipelines properly prepared to the satisfaction of any inspector appointed by or
on behalf of Charterers and ready for loading the cargo specified by Charterers.

9.5Owners shall remain responsible for the navigation of the Vessel, acts of pilots, tug boats and crew,
same as when trading for their own account. Owners undertake that throughout the period of this Charter
they will, at their own expense, comply with the regulations in force from time to time so as to enable the
Vessel to pass through the Suez and Panama Canals by day and by night without delay.

9.6Without limitation to the foregoing, Owners shall provide and pay for:--

9.6.1provisions, wages (including overtime), discharging fees and all other expenses related to the
Master, officers and crew; and

9.6.2cabin, deck, engine-room and other necessary stores, including domestic water; and

9.6.3radio traffic and other communication expenses; and

9.6.4insurance on the Vessel fully covering P&I risks and (without prejudice to Charterers' rights to
freely trade the Vessel) standard oil pollution cover up to the level customarily offered by the
International Group of P & I Clubs (currently US$1,000 million), Hull and Machinery and Basic War
Risks in accordance with the information set out in the Questionnaire; and

9.6.5all documentation required to permit the Vessel to trade within the Trading Limits set out in PART
1, Section L, including but not limited to the certificates and documentation confirmed by Owners in the
Questionnaire to be in place AND such documentation shall be maintained in force during the currency
of the Charter.

10. MASTER AND CREW

10.1The Master, although appointed by Owners, shall throughout the Charter Period be under the orders
and directions of Charterers as regards employment, agency or other arrangements and shall render
Charterers all reasonable assistance with the officers, crew and equipment (including but not limited to
connecting and disconnecting hoses for loading and discharging, verifying fuel samples and the
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procedure associated with the delivery of fuel) and supply Charterers with such information and
documentation as they may from time to time require, (including but not limited to logs, time sheets,
safety performance information and certification relating to officers, crew or Vessel).

10.2The Master shall, throughout the Charter Period, operate the Vessel and carry out his duties in a
manner consistent with good seamanship, complying with the recommendations set out in the latest
edition of ISGOTT and maintaining the safety of the Vessel, its crew, the cargo and the environment, and
shall prosecute all voyages with due despatch.

10.3The Master shall observe regulations and recommendations as to traffic separation and routeing as
issued, from time to time, by responsible organisations or regulatory authorities, or as promulgated by
the State of the flag of the Vessel or the State in which management of the Vessel is exercised.

10.4If Charterers are dissatisfied with the conduct of the Master or any officer or crew member, Owners
shall on receiving particulars of the complaint, promptly investigate the same, and, if necessary, make a
change in the appointment.

11. BILLS OF LADING AND WAYBILLS

11.1Bills of lading and waybills shall be signed as Charterers direct, without prejudice to this Charter.
Charterers hereby indemnify Owners:--

11.1.1against all liabilities that may arise from the signing of bills of lading and waybills in accordance
with the directions of Charterers to the extent that the terms of such bills of lading and waybills impose
more onerous liabilities than those assumed by Owners under the terms of this Charter; and

11.1.2against claims brought by holders of bills of lading and waybills against Owners by reason of any
deviation ordered by Charterers.

11.2All bills of lading and waybills issued under this Charter shall include a Clause Paramount and War
Risks, New Jason, General Average, and Both-to-Blame Collision clauses, in the form set out in this
Charter.

12. DRUGS AND ALCOHOL POLICY

12.1Owners undertake that they have, and shall maintain for the duration of this Charter, a policy on
Drugs and Alcohol Abuse applicable to the Vessel (the "D & A Policy") that meets or exceeds the
standards in the OCIMF Guidelines for the Control of Drugs and Alcohol Onboard Ship 1995 as
amended from time to time.

12.2Owners shall exercise due diligence to ensure that the D & A Policy is understood and complied
with on and about the Vessel. An actual impairment, or any test finding of impairment, shall not in and
of itself mean that Owners have failed to exercise due diligence.

13. DRY-DOCKING

Without prejudice to Clause 19, Owners shall have the right at their expense to take the Vessel out of
service, including placing the Vessel in dry-dock. For emergency repairs this right may be exercised in
accordance with Owners' discretion. For routine maintenance and surveys, the right may only be
exercised at a time and place mutually agreed upon by Owners and Charterers.

Page 247
2C-XVII Benedict on Admiralty FORM No. 17-1A



14. LIEN

Owners shall have a lien upon all cargoes, hire, sub-hire, freights and sub-freights for any amounts owed
by Charterers under this Charter.

CHARTERERS' RIGHTS AND OBLIGATIONS

15. CHARTERERS' OBLIGATIONS

15.1Charterers shall furnish the Master with full and timely instructions.

15.2Charterers shall provide and/or pay for:--

15.2.1all fuels of a quality suitable for burning in the Vessel's engines and auxiliaries (which shall
comply with the description in PART 1, Section J) except for quantities of fuel consumed while the
Vessel is off-hire which shall be for Owners' account; and

15.2.2port charges, light and canal dues, and all other charges or expenses relating to loading and
discharging; and

15.2.3agency fees for normal ship's husbandry at all places or ports of call; and

15.2.4towage, pilotage and all mooring, loading and discharging facilities and services, provided always
that Charterers shall bear no liability for the negligence or misconduct exercised by the providers of such
services and facilities.

15.3Any additional premiums charged by the providers of oil pollution cover by reason of loading or
discharging at ports in the USA or USA-controlled territories shall be for Charterers' account and shall be
re-imbursed to Owners together with the instalment of hire next falling due following presentation to
Charterers of proper receipts evidencing payment.

15.4Charterers will not suffer, nor permit to be continued, any lien or encumbrance incurred by them or
their agents, which might have priority over the title and interest of Owners.

16. SPACE AVAILABLE TO CHARTERERS

16.1The whole reach, burthen and decks of the Vessel, and its passenger accommodation (including
Owners' suite if any), shall be at Charterers' disposal, reserving only proper and sufficient space for the
Vessel's Master, officers, crew, tackle, apparel, furniture, provisions, stores and lubricating oil.

16.2The weight of stores and lubricating oil stored on board shall not at any time during the Charter
Period, unless specifically agreed, exceed the tonnage shown in the Questionnaire.

17. LOADING AND DISCHARGE / SHIP-TO-SHIP TRANSFERS

17.1The Vessel shall be loaded and discharged at any port (which term for the purpose of this Charter
shall include any port, berth, dock, loading or discharging anchorage or offshore location, submarine
line, single point or single buoy mooring facility, alongside vessels or lighters or any other place
whatsoever as the context requires) in accordance with Charterers' instructions. Before instructing
Owners to direct the Vessel to any port, Charterers shall exercise due diligence to ascertain the safety of
such port, but Charterers do not warrant the safety of any port and shall be under no liability in respect
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thereof except for loss or damage caused by Charterers' failure to exercise due diligence.

17.2Charterers shall have the option of transferring the whole or part of the cargo (which shall include
topping-off and lightening) to or from any other vessel including, but not limited to, an ocean-going
vessel, barge and/or lighter (the "Transfer Vessel").

All transfers of cargo to or from Transfer Vessels shall be carried out in accordance with the
recommendations set out in the latest edition of the "ICS/OCIMF Ship to Ship Transfer Guide
(Petroleum)". Owners undertake that the Vessel and its crew shall comply with such recommendations,
and similarly Charterers undertake that the Transfer Vessel and its crew shall comply with such
recommendations. Charterers shall provide and pay for all necessary equipment including suitable
fenders and cargo hoses. Charterers shall have the right, at their expense, to appoint supervisory
personnel to attend on board the Vessel, including a mooring master, to assist in such transfers of cargo.

18. PERFORMANCE OF VESSEL--SPEED AND CONSUMPTION

18.1Unless otherwise ordered by Charterers, the Vessel shall perform all voyages at the service speed
stated in the Questionnaire.

18.2Owners warrant that the Vessel is and shall be capable of maintaining, throughout the Charter
Period, the speed and bunker consumptions for propulsion described in the Questionnaire under normal
working conditions and in moderate weather (which for the purposes of this Clause shall exclude any
periods of winds exceeding Force 5 on the Beaufort Scale). Charterers shall have the right to make
deductions from hire in respect of any time lost and any additional bunkers consumed by reason of the
Vessel's failure to maintain the warranted capability.

19. OFF-HIRE

19.1The Vessel shall be off-hire on each and every occasion that there is a loss of time arising out of or
in connection with the Vessel being unable to comply with Charterers' instructions (whether by way of
interruption or reduction in the Vessel's services, or in any other manner) on account of.--

19.1.1any damage, defect, breakdown, deficiency of or accident to the Vessel's hull, machinery,
equipment or cargo handling facilities, or maintenance thereto; or

19.1.2any default and/or deficiency of the Master, officers or crew, including the failure or refusal or
inability of the Master, officers and/or crew to perform the services required; or

19.1.3any breach of Clause 9.6.5; or

19.1.4any other cause preventing the full working of the Vessel.

Notwithstanding the aforesaid, if the total loss of time pursuant to this Clause 19.1 is less than three
hours in any one calendar month, the Vessel shall not be off-hire.

19.2If the Vessel deviates, unless ordered to do so by Charterers, it shall be off-hire from the
commencement of such deviation until the Vessel is again ready to resume its service from a position not
less favourable to Charterers than that at which the deviation commenced. For the purposes of this
Clause the term deviation shall include stopping, reducing speed, putting back or putting into any port or
place other than that to which it is bound under the instructions of Charterers for any reason whatsoever,
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including for maintenance, dry-docking, taking on stores or fresh water, but shall exclude deviations
made to save life or property. Should the Vessel deviate to avoid bad weather or be driven into port or
anchorage by stress of weather, the Vessel shall remain on hire and all port costs thereby incurred and
bunkers consumed shall be for Charterers' account. Any service given or distance made good by the
Vessel while off-hire shall be taken into account in assessing the amount to be deducted from hire.

19.3Any time during which the Vessel is off-hire under this Charter may be added, at Charterers' option,
to the Charter Period. Such option shall be declared in writing not less than one month before the
expected date of redelivery, or promptly if such event occurs less than one month before the expiry of the
Charter Period. If Charterers exercise their option to extend the Charter Period pursuant to this Clause,
the Charter Period shall be deemed to include such extension and hire shall be payable at the rate(s)
which would have been payable but for the relevant off-hire event.

20. LAYING UP

Charterers shall have the option to lay up the Vessel at a place nominated by them and acceptable to
Owners. Charterers shall exercise due diligence to ascertain the safety of such place but shall be under no
liability in respect thereof except for loss or damage caused by Charterers' failure to exercise due
diligence. If Charterers exercise the option to lay up the Vessel then the hire stipulated in PART 1,
Section H shall be adjusted to reflect any net increase in expenditure reasonably incurred (including but
not limited to costs reasonably incurred in preparing the Vessel for lay up as well as restoring it to the
condition in which it was immediately prior to laying up) or net saving which should reasonably be made
by Owners as a result of such lay up.

21. STORAGE

Charterers shall have the option of using the Vessel for floating storage but Charterers undertake not to
use the Vessel for floating storage in areas where additional premiums for War Risks Insurance are
charged by the Vessel's War Risks Insurance underwriters.

22. SUB-LET

Charterers may sub-let the Vessel without prejudice to the respective rights and obligations of either
party under this Charter.

23. SUPERNUMERARIES

Charterers may send supernumeraries in the Vessel's available accommodation upon any voyage made
under this Charter. In such event Owners shall provide provisions and all requisites, as supplied to
officers, except alcohol.

24. VESSEL/CARGO INSPECTIONS/BUNKER SURVEYS

Charterers shall be entitled to cause their representative (which term includes any independent surveyor
appointed by Charterers) to carry out inspections of the Vessel and/or observe cargo operations and/or
ascertain the quantity and quality of the cargo, water and residues on board, including the taking of cargo
samples, inspection and copying of the Vessel's logs, documents and records (which shall include but not
be limited to the personal notes of the Master, officers or crew relating to the operation of the Vessel, the
rough log book and computer generated data) at any loading and/or discharge port. Charterers'
representative may also conduct any of the aforementioned operations at or off any other port to which
Charterers may require the Master to divert the Vessel at any time after leaving any loading port.
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Charterers shall obtain the consent of the owners of any cargo on board at the time before requiring the
Vessel to be diverted.

Charterers' representative shall be entitled to survey, and take samples from, any or all of the Vessel's
cargo tanks, bunker fuel tanks and non-cargo spaces at any place referred to above.

SPECIAL PROVISIONS

25. CLAUSE PARAMOUNT

Charterers undertake that all bills of lading issued under this Charter shall contain the following:

"CLAUSE PARAMOUNT

(1) This Bill of Lading shall have effect subject to any national law making the International Convention
for the unification of certain rules of law relating to bills of lading signed at Brussels on 25th August
1924 (The Hague Rules) or the Hague Rules as amended by the Protocol signed at Brussels on 23rd
February 1968 (The Hague/Visby Rules) compulsorily applicable to this Bill of Lading. If any term of
this Bill of Lading be repugnant to that legislation to any extent, such term shall be void to that extent but
no further. Neither the Hague Rules nor the Hague/Visby Rules shall apply to this Bill of Lading where
the goods carried hereunder consist of live animals or cargo which by this Bill of Lading is stated as
being carried on deck and is so carried.

(2) Save where the Hague or Hague/Visby Rules apply by reason of (1) above, this Bill of Lading shall
take effect subject to any national law in force at the port of shipment or place of issue of the Bill of
Lading making the United Nations Convention on the Carriage of Goods by Sea 1978 (the Hamburg
Rules) compulsorily applicable to this Bill of Lading in which case this Bill of Lading shall have effect
subject to the Hamburg Rules which shall nullify any stipulation derogating therefrom to the detriment of
the shipper or consignee.

(3) Where the Hague, Hague/Visby or Hamburg Rules are not compulsorily applicable to this Bill of
Lading, the carrier shall be entitled to the benefits of all privileges, rights and immunities contained in
Articles I to VIII of the Hague/Visby Rules.

(4) Nothing in this Bill of Lading shall be construed as in any way restricting, excluding or waiving the
right of any relevant party or person to limit his liability under any available legislation and/or law".

26. SALVAGE

The Master is authorised to render assistance to other vessels. All salvage and remuneration for such
assistance shall be for Owners' and Charterers' equal benefit after deducting the Master's and Crew's
proportion and all costs, expenses and sacrifices (including but not limited to loss of time, off-hire, hire
paid, repairs to the Vessel and bunker fuel consumed). Any non-contractual liability to third parties shall
be for Owners' account unless it solely affects the salvage remuneration.

27. ICE

The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area
where lights, lightships, markers or buoys have been or are about to be withdrawn by reason of ice, nor
where on account of ice there is, in the Master's sole discretion, a risk that, in the ordinary course of
events, the Vessel will not be able safely to enter and remain at the port or area or to depart after
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completion of loading or discharging. The Vessel shall not be obliged to force ice but, subject to Owners'
prior approval, may follow ice-breakers when reasonably required, with due regard to its size,
construction and class. If, on account of ice, the Master in his sole discretion considers it unsafe to
proceed to, enter or remain at the place of loading or discharging for fear of the Vessel being frozen in
and/or damaged, he shall be at liberty to sail to the nearest ice-free place and there await Charterers'
instructions.

28. REQUISITION

Should the Vessel be requisitioned by any government, de facto or de jure, during the period of this
Charter, the Vessel shall be off-hire during the period of such requisition, and any hire paid by such
government and costs incurred in respect of such requisition shall be for Owners' account. The option
granted to Charterers in Clause 19-3 shall not apply to periods of off-hire pursuant to this Clause 28.

29. OUTBREAK OF WAR

Either party may cancel this Charter on the outbreak of war or hostilities between any two or more of the
following countries: the United States of America, the Russian Federation, the United Kingdom, France
and the People's Republic of China.

30. WAR RISKS

30.1For the purpose of this Clause, the words:

30.1.1"Owners' " shall include the shipowners, bareboat charterers, disponent owners, managers or other
operators who are charged with the management of the Vessel, and the Master; and

30.1.2"War Risks' " shall include any war (whether actual or threatened), act of war, civil war, hostilities,
revolution, rebellion, civil commotion, warlike operations, the laying of mines (whether actual or
reported), acts of piracy, acts of terrorists, acts of hostility or malicious damage, blockades (whether
imposed against all vessels or imposed selectively against vessels of certain flags or ownership, or
against certain cargoes or crews or otherwise howsoever), by any person, body, terrorist or political
group, or the Government of any state whatsoever, which, in the reasonable judgement of the Master
and/or Owners, may be dangerous or are likely to be or to become dangerous to the Vessel, its cargo,
crew or other persons on board the Vessel.

30.2The Vessel, unless the written consent of Owners be first obtained, shall not be ordered to or
required to continue to or through, any port, place, area or zone (whether of land or sea), or any
waterway or canal, where it appears that the Vessel, its cargo, crew or other persons on board the Vessel,
in the reasonable judgement of the Master and/or Owners, may be, or are likely to be, exposed to War
Risks. Should the Vessel be within any such place as aforesaid, which only becomes dangerous, or is
likely to be or to become dangerous, after its entry into it, the Vessel shall be at liberty to leave it.

30.3The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether
such blockade be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels
of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed
to an area where it shall be subject, or is likely to be subject to a belligerent's right of search and/or
confiscation.

30.4Owners may effect war risks insurance in respect of the Hull and Machinery of the Vessel and their
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other interests (including, but not limited to, loss of earnings and detention, the crew and their Protection
and Indemnity Risks), and the premiums and/or calls therefor shall be for their account.

If the Underwriters of such insurance should require payment of premiums and/or calls because, pursuant
to Charterers' orders, the Vessel is within, or is due to enter and remain within, any area or areas which
are specified by such Underwriters as being subject to additional premiums because of War Risks, then
such premiums and/or calls shall be reimbursed by Charterers to Owners at the same time as the next
payment of hire is due.

30.5If Owners become liable under the terms of employment to pay the crew any bonus or additional
wages in respect of sailing into an area which is dangerous in the manner defined by the said terms, then
such bonus or additional wages shall be reimbursed to Owners by Charterers at the same time as the next
payment of hire is due.

30.6The Vessel shall have liberty:

30.6.1to comply with all orders, directions, recommendation or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations, discharge of cargo, delivery or in any way
whatsoever, which are given by the Government of the Nation under whose flag the Vessel sails, or other
Government to whose laws Owners are subject, or any other Government, body or group whatsoever
acting with the power to compel compliance with their orders or directions;

30.6.2to comply with the orders, directions or recommendations of any war risks underwriters who have
the authority to give the same under the terms of the war risks insurance;

30.6.3to comply with the terms of any resolution of the Security Council of the United Nations, any
directives of the European Community, the effective orders of any other supranational body which has
the right to issue and give the same, and with national laws aimed at enforcing the same to which Owners
are subject, and to obey the orders and directions of those who are charged with their enforcement;

30.6.4to divert and discharge at any other port any cargo or part thereof which may render the Vessel
liable to confiscation as a contraband carrier;

30.6.5to divert and call at any other port to change the crew or any part thereof or other persons on board
the Vessel when there is reason to believe that they may be subject to internment, imprisonment or other
sanctions.

30.7If in accordance with their rights under the foregoing provisions of this Clause, Owners refuse to
proceed to the loading or discharging ports, or any one or more of them, they shall immediately inform
Charterers.

31. GENERAL AVERAGE

General Average shall be adjusted and settled in London in accordance with the York-Antwerp Rules,
1994 or any subsequent modification thereof.

32. NEW JASON

If, notwithstanding Clause 31, General Average is adjusted in accordance with the law and practice of
the USA, the following provision shall apply:--
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"In the event of accident, danger, damage or disaster before or after the commencement of the voyage,
resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence
of which, the carrier is not responsible, by statute, contract or otherwise, the cargo shippers, consignees
or owners of the cargo shall contribute with the carrier in general average to the payment of any
sacrifices, losses or expenses of a general average nature that may be made or incurred and shall pay
salvage and special charges incurred in respect of the cargo.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said
salving ship or ships belonged to strangers. Such deposit as the carrier or his agents may deem sufficient
to cover the estimated contribution of the cargo and any salvage and special charges thereon shall, if
required, be made by the cargo shippers, consignees or owners of the cargo to the carrier before
delivery".

33. BOTH-TO-BLAME COLLISION

If the liability for any collision in which the Vessel is involved while performing this Charter falls to be
determined in accordance with the laws of the USA, or the laws of any State which applies laws similar
to those applied in the USA in the circumstances envisaged by this Clause 33, the following provision
shall apply:--

"If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel
and any act, neglect or default of the Master, mariner, pilot or the servants of the carrier in the navigation
or in the management of the Vessel, the owners of the goods carried hereunder will indemnify the carrier
against all loss or liability to the other or non-carrying vessel or its owners in so far as such loss or
liability represents loss of, or damage to, or any claim whatsoever of the owners of, said goods, paid or
payable by the other or non-carrying vessel or its owners to the owners of said goods and set off,
recouped or recovered by the other or non-carrying vessel or its owners as part of their claim against the
carrying vessel or carrier.

The foregoing provisions shall also apply where the owner, operators or those in charge of any vessel or
vessels or objects other than, or in addition to, the colliding vessels or objects are at fault in respect of
collision or contact."

Whilst Charterers shall procure that all bills of lading issued under this Charter shall contain a provision
in the foregoing terms, to be applicable where the liability for any collision in which the Vessel is
involved falls to be determined under the preamble of this Clause 33, Charterers neither warrant nor
undertake that such provision shall be effective. In the event that such provision proves ineffective
Charterers shall, notwithstanding anything to the contrary herein provided, not be obliged to indemnify
Owners.

34. OIL POLLUTION PREVENTION

34.1Owners undertake that the Vessel is a tanker owned by a member of the International Tanker
Owners' Pollution Federation Limited and will so remain throughout the period of this Charter.

34.2When an escape or discharge of Oil occurs from the Vessel and causes or threatens to cause
Pollution Damage, or when there is the threat of an escape or discharge of Oil (i.e., a grave and imminent
danger of the escape or discharge of Oil which, if it occurred, would create a serious danger of Pollution
Damage, whether or not an escape or discharge in fact subsequently occurs), then upon notice to Owners
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or Master, Charterers shall have the right (but shall not be obliged) to place onboard the Vessel and/or
have in attendance at the incident one or more Charterers' representatives to observe the measures being
taken by Owners and/or national or local authorities or their respective servants, agents or contractors to
prevent or minimise Pollution Damage and to provide advice, equipment or manpower or undertake such
other measures, at Charterers' risk and expense, as are permitted under applicable law and as Charterers
believe are reasonably necessary to prevent or minimise such Pollution Damage or to remove the threat
of an escape or discharge of Oil.

34.3The provisions of this Clause 34 shall be without prejudice to any other rights and/or duties of
Charterers or Owners whether arising under this Charter or under applicable law or under any
International Convention.

34.4In this Clause the terms "Oil" and "Pollution Damage" shall have the same meaning as that defined
in the Civil Liability Convention 1969 or any Protocol thereto.

35. EXCEPTIONS

35.1The provisions of Article III (other than Rule 8 thereof), IV, IV bis, VII and VIII of the Schedule to
the Carriage of Goods by Sea Act 1971 of the United Kingdom shall apply to the Charter and shall be
deemed to be inserted in extenso herein. This Charter shall be deemed to be a contract for the carriage of
goods by sea to which the said Articles apply, and no regard shall be had to Article I of the said
Schedule. However, nothing in this Clause shall be deemed to modify, limit or exclude the parties' rights
and obligations as set out in Clauses 1, 9, 10, 11, 18 and 19 hereof.

35.2Where a claim for indemnity is brought under this Charter, the defending party shall be entitled to
rely on all defences and limitations, whether founded on contract, tort, legislation or convention, that the
claimant could have relied on in the principal action or in relation to the principal claim.

35.3Notwithstanding the aforesaid:

35.3.1Where a claim for indemnity relating to a claim pursued by a third party is brought under this
Charter, such claim shall be extinguished unless suit is commenced within twelve (12) months of the
principal claim being settled by the parties thereto or determined by the final, unappealable judgment of
a competent court.

35.3.2All other claims shall be subject to the statutory limitation period.

36. LAW

The construction, validity and performance of this Charter shall be governed by English Law. The High
Court in London shall have exclusive jurisdiction over any dispute which may arise out of this Charter.

Notwithstanding the aforesaid, the parties may jointly elect to have any such dispute referred to
arbitration in London pursuant to the Arbitration Act 1996 or any modification or re-enactment thereof
for the time being in force and under the Terms of the London Maritime Arbitrators' Association before a
tribunal consisting of three arbitrators.

In Witness Whereof the parties have caused this Charter to be executed as of the date first above written

___________________________________
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for and on behalf of
___________________________________
OWNERS
___________________________________
for and on behalf of
___________________________________
CHARTERERS

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters

FOOTNOTES:
(n1)Footnote 1. The publisher gratefully acknowledges the cooperation of BP Shipping Limited in granting permission
for the reproduction of this form.

Minor alterations have been made in format to accommodate the style of this volume.
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It is this day agreed between ____________________ of ____________________ Owners (hereinafter referred to as
"Owners" ) of the good motor/steam tank vessel called ____________________ (hereinafter referred to as "the Vessel"
) now ____________________ and expected ready to load about ____________________ and BP Shipping Limited of
London as agents for ____________________ (hereinafter referred to as "Charterers" )

1. Classification of Vessel. Owners undertake that:

(a) the Vessel is classed ____________________

Description of Vessel

(b) the Vessel has a summer deadweight of ____________________ tonnes on a saltwater draught of
____________________ metres, with a total cargo capacity (98% full) of ____________________ cubic metres;

(c) the Vessels is fully fitted with heating coils fabricated from ____________________ in all cargo tanks, capable of
heating the cargo to, and maintaining it at all times at a temperature of, 57deg C (135deg F);

(d) the Vessel is equipped with derricks capable of lifting to, and supporting at, the Vessel's port and starboard
manifolds submarine hoses of up to ____________________ tonnes in weight.

2. Condition of Vessel. Owners shall before, at the commencement of, and throughout the voyage exercise due
diligence to make and maintain the Vessel, her tanks, pumps, valves and pipelines tight, staunch, strong, in good order
and condition, in every way fit for the voyage and fit to carry the cargo provided for in Clause 3, with the Vessel's
machinery, boilers and hull in a fully efficient state, and with a full and efficient complement of Master, officers and
crew.
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3. Loading and Discharge Ports Range. Subject to the provisions of Clause 24, the Vessel shall proceed to
____________________ or so near thereunto as she may safely reach, and there load a cargo of
____________________ in bulk, not exceeding what she can reasonably stow and carry over and above the tackle,
provisions and furniture, and in any case not in excess of the quantity permitted by the International Load Line
Convention, 1966, or any modification or amendment thereof as may be applicable to the voyage to be performed under
this Charter. Thereupon the Vessel shall proceed with such cargo at a speed which Owners undertake shall be
____________________ knots ("Base Speed" ), as ordered on signing Bills of Lading or as provided in Clauses 24
and/or 26 to ____________________ or so near thereunto as she may safely reach, and deliver the same in
consideration of the payment of freight as provided in Clauses 6 and 7.

Charterers shall have the right at any time during the voyage to order the Vessel to increase speed in order to arrive at a
port or place on a certain date. Charterers shall not instruct the Vessel to increase speed such as to require the Vessel to
proceed at a maximum speed in excess of that set out in the BP Shipping Questionnaire. If Charterers require any
increase of speed to be made, any increase in the freight rate consequent thereon shall be calculated in accordance with
the provisions of Clause 6.

If the Vessel fails to maintain Base Speed, or fails to comply with instructions as to the increase of speed given by
Charterers pursuant to this Clause, Owners shall, subject to Clause 46, be liable for all costs, losses, damages and
expenses arising as a direct consequence thereof save to the extent that Owners can prove to the satisfaction of
Charterers that such failure was attributable to a reduction in speed necessitated by either adverse weather and sea state
conditions or the safe navigation of the Vessel and Charterers shall be entitled to deduct any such costs, losses, damages
and expenses from any demurrage due to Owners hereunder without prejudice to any other rights available to Charterers
under this Charter or otherwise under English Law.

4. Loading/Discharge Place. The Vessel shall be loaded and discharged at any port, berth, dock, anchorage, submarine
line, single point or single berth mooring facility, offshore location, alongside vessels or lighters, or any other place
whatsoever as ordered by Charterers. Charterers shall exercise due diligence before directing the Vessel to any such
places to ascertain that the Vessel can always lie safely afloat, but Charterers do not warrant the safety of any of the
aforementioned places and shall be under no liability in respect thereof except for loss or damage caused by the failure
to exercise due diligence as aforesaid.

Lightening at Sea. If a port is nominated which cannot accommodate the Vessel with the quantity of cargo carried,
Charterers undertake to discharge sufficient cargo at a previous port or place, or into vessels or lighters, to enable the
Vessel to enter and lie at such nominated port or place. Freight shall be paid in accordance with Clause 6 and lighterage
shall be at the expense of Charterers.

A place of lightening at sea shall not constitute a discharge port or place under Clause 19, but all time used for a
lightening operation (excluding any time lost or spent by reason of any of the causes stipulated in Clauses 20 and 21)
shall count against the number of running hours stipulated in Clause 18 for the purpose of calculating Charterers'
liability, if any, for demurrage as provided in Clause 22. For the purpose of this Clause the lightening operation shall be
deemed to commence when the Vessel is properly tied up and moored alongside the lightening vessel and to end when
unmooring has been completed.

Subject to the preceding paragraph of this Clause, any additional steaming and/or waiting time used solely by reason of
Charterers' orders to lighten at sea shall count as laytime or, if the Vessel is on demurrage, as demurrage.

Ship to Ship Transfer Operations. If Charterers require the Vessel to trans-ship cargo from or into another
ocean-going vessel the trans-shipment operation shall be carried out in accordance with the recommendations set out in
the latest edition of the ICS/OCIMF Ship to Ship Transfer Guide (Petroleum) and Owners undertake that the Vessel and
her crew will comply with such recommendations. Charterers shall provide and pay for all necessary equipment
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including suitable fenders and hoses. Owners shall permit supervisory personnel nominated by Charterers to attend on
board, including a Mooring Master, to assist in the trans-shipment operation. In the case of a ship to ship transfer freight
shall be paid in accordance with the provisions of Clause 6.

No provision herein contained as to laytime and demurrage shall be affected by the provisions of Clause 46.

5. Shifting. Charterers may require the Vessel to load at more than one berth at each loading port or place and to
discharge at more than one berth at each discharge port or place in which event Owners shall, in the first instance, pay
expenses arising from any of the following movements of the Vessel:-

(a) unmooring at, and pilotage and towage off, the first loading or discharge berth;

(b) mooring and unmooring at, and pilotage and towage on to and off, the intermediate loading or discharge berths; and

(c) mooring at, and pilotage and towage on to, the last loading or discharge berth.

Charterers shall reimburse Owners in respect of expenses properly incurred arising from any of the aforementioned
movements upon presentation by Owners of all supporting invoices evidencing prior payment by Owners.

Charterers shall reimburse Owners in respect of any dues and/or other charges incurred in excess of those which would
have been incurred if all the cargo involved at the particular port or place had been loaded or discharged at the first
berth only. Time consumed on account of shifting shall count as laytime or, if the Vessel is on demurrage, as
demurrage, except as otherwise provided in Clause 20.

Port and Terminal Combinations. For the purpose of freight payment, the places grouped in Port and Terminal
Combinations in the New Worldwide Tanker Nominal Freight Scale (hereinafter referred to as "New Worldscale" ), as
amended at the date of this Charter, shall be considered as berths within a single port, Charterers reimbursing shifting
expenses in accordance with the foregoing provisions.

6. Rate of Freight. The rate of Freight shall be at the level of ____________________ % of the rate for the voyage as
provided in New Worldscale, as amended at the date of this Charter. If Charterers order the Vessel to increase speed
under the provisions of Clause 3 such rate shall be increased by ____________________ New Worldscale points for
each knot of increased speed above the Base Speed or on a pro rata basis for fractions of a knot up to a maximum of
____________________ knots. Such increase shall be calculated in accordance with the following example:

Example: The Vessel proceeds at Base Speed of 10 knots, the rate for which is New Worldscale 40. After 10 days the
Vessel is ordered to complete the voyage at 12 knots. The remainder of the voyage takes 20 days. The increased speed
option provides for a premium of 0.5 of a New Worldscale point per knot of increased speed over Base Speed.

The freight rate for the above voyage would be calculated as follows:

Voyage Freight Rate = (NW40 x 10 days) + (NW41* x 20
days)

30(total voyage days)

= NW40.67

(*1 point premium for 12 knots maximum speed)

Should the Vessel not maintain the speed ordered, due to breakdown or any other reason whatsoever beyond Charterers'
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control, the freight rate shall be calculated based on the average speed actually achieved by the Vessel using BP
Worldwide Marine Distance Tables to assess the length of the voyage between pilot stations at the loading and
discharge ports or places.

If the Vessel is ordered to lighten pursuant to Clause 4, the freight rate shall, notwithstanding the lightening, be the
same New Worldscale rate for the voyage as would be payable if no such lightening had taken place.

In the case of a ship to ship transfer, as referred to in Clause 4, the freight rate for the voyage shall be the rate as
provided in New Worldscale for the relevant Trans-shipment Area, as amended at the date of this Charter, or as
provided by New Worldscale upon application by the parties or either of them.

Notwithstanding the provisions of Clause 3 and the provisions of this Clause should the Vessel load in excess of the
quantity specified therein then the freight payable for any overage in excess of such quantity shall be at one half of the
freight rate(s) referred to above.

7. Payment of Freight. Freight shall be payable immediately after completion of discharge, on the gross quantity of
cargo loaded by the Vessel as evidenced by the Bills of Lading furnished by the shippers. Payment shall be made in
U.S. dollars to ____________________ less any sum derived from the operation of Clauses 8 and 54 and less any
disbursements or advances made to the Master or agents at ports of loading and/or discharge, and additional cargo
insurance premium for Owners' account under Clause 42, provided that no freight shall be payable on any quantity
which submerges, at any stage of the voyage, the marks appropriate under the International Load Line Convention,
1966, or any modification or amendment thereof as may be applicable to the voyage to be performed under this Charter.

8. Cargo Retention. If any material remains in the Vessel's cargo tanks on completion of discharge of cargo Charterers
shall be entitled to appoint an independent surveyor to determine what, if any, quantity of such material is cargo which
is liquid, pumpable and reachable by the Vessel's pumps. The independent surveyor's findings shall be final and binding
on Owners and Charterers. Charterers shall be entitled to deduct from freight an amount equal to the FOB port of
loading value of any quantity so determined together with freight due with respect thereto. Charterers hereby agree to
indemnify Owners against any liability to a Bill of Lading holder resulting from non-delivery of any such cargo in
respect of which a deduction from freight is made provided, however, that Charterers shall in no event be liable to
indemnify Owners in an amount greater than the amount of the deduction from freight.

9. Cleaning of Vessel's Tanks, Pumps and Pipelines. Without prejudice to the provisions of Clause 2 Owners shall
use due diligence to ensure that the Vessel presents for loading with her tanks, pumps and pipelines properly cleaned to
the satisfaction of any inspector appointed by Charterers and ready for loading the cargo specified in Clause 3. Any time
used in cleaning tanks, pumps and pipelines to Charterers' inspector's satisfaction shall not count as laytime or
demurrage and shall, together with any costs incurred in the foregoing operations, be for Owners' account.

10. Arriving to Even Keel. If for any reason the Vessel is unable to trim to even keel for arrival at a discharge port
Owners shall notify Charterers by radio or telex stating the Vessel's expected arrival draught forward and aft in salt
water. Such notification shall be given as soon as practicable after the receipt of loading orders and no later than sailing
from the loading port or place.

11. Slack Tanks. Notwithstanding the provisions of Clause 7, if Charterers are unable to supply the quantity of cargo
specified in Clause 3 the Vessel shall not be required to proceed to sea until such of her tanks are filled as will place her
in a seaworthy condition, and freight shall be paid as if the Vessel had been loaded with the quantity of cargo specified
in Clause 3.

12. Inert Gas System. Owners undertake that the Vessel is equipped with a fully functional Inert Gas System which is
in use on the date hereof and shall so remain during the period of this Charter and that the officers and crew are properly
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qualified by way of certification for, and experienced in, the operation of such System. Owners further undertake that
the Vessel shall arrive at the loading port with her cargo tanks inerted and that such tanks shall remain inerted
throughout the voyage and the subsequent discharge of the cargo. Any time lost, whether or not the Vessel is on
demurrage, owing to deficient or improper operation of the Inert Gas System shall be for Owners' account.

The Vessel's Inert Gas System shall fully comply with Regulation 62, Chapter II-2 of the SOLAS Convention 1974 as
modified by its Protocol of 1978 and Owners undertake that such System shall be operated by the officers and crew in
accordance with the operational procedures set out in the IMO publication entitled "Inert Gas Systems 1983" as may,
from time to time, be amended.

If Charterers so require, Owners shall arrange for the Vessel's tanks to be de-inerted to facilitate inspection, gauging and
sampling. Any time taken in de-inerting, inspecting, gauging, sampling and re-inerting thereafter shall count as laytime,
or if the Vessel is on demurrage, as demurrage.

13. Crude Oil Washing. Owners undertake that the Vessel is equipped with a fully functional Crude Oil Washing
System and that the officers and crew are properly qualified by way of certification for, and experienced in, the
operation of such System.

The Master shall arrange for the crude oil washing of cargo tanks at the discharge port or place to the MARPOL
minimum standards as set out in the Vessel's Crude Oil Washing Operation and Equipment Manual or in accordance
with Charterers' requirements. A period of 6 hours for a full cargo, or pro rata thereof in respect of a part cargo, in
addition to the period specified in Clause 16 shall be allowed for crude oil washing and any additional time taken
therefor shall not count as laytime, or, if the Vessel is on demurrage, as demurrage.

14. Dues and Other Charges. Dues and other charges levied upon the Vessel, howsoever assessed, shall be paid by
Owners. Dues and other charges upon the cargo shall be paid by Charterers.

Notwithstanding the foregoing where, under the provisions of New Worldscale, as amended at the date of this Charter, a
due or charge is expressly for the account of Owners or Charterers then such due or charge shall be paid in accordance
with such provisions.

Should a charge be imposed upon Charterers by the owner of a berth by reason of prolonged occupation of such berth
by the Vessel for reasons beyond the control of Charterers or their agents such charge shall be paid by Owners.

15. Loading and Discharge of Cargo. The cargo shall be pumped into the Vessel at the expense of and at the risk and
peril of Charterers as far as the Vessel's manifold only, and pumped out of the Vessel at the expense of and at the risk
and peril of Owners as far as the Vessel's manifold only.

Owners shall, if requested, make available the hands, equipment, and facilities required on board for the connecting and
disconnecting of hoses for loading and discharging. The Master may demand shore supervision of, and approval for, the
connecting and disconnecting of hoses. Any delay resulting from the failure by Owners to provide the hands, equipment
and facilities as aforesaid shall not count as laytime or, if the Vessel is on demurrage, as demurrage.

16. Pumping. Owners undertake that the Vessel shall discharge a full cargo, as defined hereunder, within 24 hours, or
pro rata thereof in respect of a part cargo, from the commencement of pumping or that the Vessel shall maintain a
minimum discharge pressure of 100 psig at the Vessel's manifold throughout the period of discharge provided that the
shore receiving facilities are capable of accepting discharge of the cargo within such time or at such pressure. If crude
oil washing is requested by Charterers the applicable period for discharge shall be increased by a period of up to 6 hours
in accordance with Clause 13. The shore receiving facilities shall have the right to gauge discharge pressure at the
Vessel's manifold.
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Any additional time used owing to the inability of the Vessel to discharge the cargo within 24 hours or 30 hours, as the
case may be, or such shorter period as may be applicable in the case of a part cargo, or to maintain a minimum
dishcarge pressure of 100 psig at the Vessel's manifold throughout the discharge shall be for Owners' account and shall
not count as laytime or, if the Vessel is on demurrage, as demurrage. If the shore receiving terminal facilities are unable
to accept discharge of the cargo within the aforementioned time or at the aforementioned discharge pressure the Master
shall present the shore receiving terminal with a Note of Protest forthwith, and in any event prior to the Vessel's
departure from the berth, and shall use all reasonable endeavours to have such Note of Protest countersigned on behalf
of the shore receiving terminal in the absence of which countersignature the Master shall present a further Note of
Protest to the shore receiving terminal.

For the purpose of this Clause a full cargo shall mean the quantity referred to in Clause 3 or the Bill of Lading quantity,
whichever is the greater.

Charterers will not consider any claim by Owners for additional time used in the foregoing circumstances in the absence
of the provision by Owners of the following documentation:-

(a) an hourly pumping log, signed by a responsible officer of the Vessel and a terminal or Charterers' representative,
showing the pressure maintained at the manifold throughout discharge and, in the absence of a signature from a terminal
or Charterers' representative, a Note of Protest;

(b) copies of all Notes of Protest issued or received by the Vessel in relation to the discharge in question; and

(c) copies of any other documentation generated by the Vessel or by the shore receiving terminal relevant to the
discharge in question.

17. Laydays/Cancelling. Laydays for the purpose of this Charter shall be from ____________________ ("the
Commencement Date") to ____________________ ("the Cancelling Date"). Laytime for the purposes of loading shall
not commence before 0600 hours local time on the Commencement Date unless with Charterers' sanction in which
event laytime shall commence when the Vessel commenced loading and should the Vessel not be ready to load by 1600
hours local time on the Cancelling Date Charterers shall have the option of cancelling this Charter. Should the Vessel,
with Charterers' sanction, have commenced loading prior to the commencement of laytime, as provided above, then the
time from such commencement of loading to the commencement of laytime shall constitute additional laytime for the
purpose of loading and discharging and in respect of the period(s) referred to in Clause 18.

If it appears to Charterers that the Vessel will be delayed beyond the Cancelling Date Charterers may require Owners to
notify Charterers of the date on which they expect the Vessel to be ready to load whereupon Charterers shall have the
option to cancel this Charter and such option shall then be declared by Charterers within 96 hours, Sundays and
holidays excepted, of the receipt of the said notification from Owners. In the event of Owners giving such notification
and Charterers not exercising their option to cancel within the stated period, the third day after the readiness date stated
in Owners' notification, or such other date as may be mutually agreed, shall be the new Cancelling Date for the purpose
of this Clause. If Owners fail to give such notification when requested by Charterers, Charterers shall have the option to
cancel this Charter at any time prior to the arrival of the Vessel.

Cancellation or failure to cancel shall be entirely without prejudice to any claim for damages Charterers may have for
the Vessel not being ready to load by the original Cancelling Date stated in this Clause.

18. Amount of, and Definition of, Laytime. Charterers shall be allowed ____________________ hours, together with
any period of additional laytime arising under the provisions of Clause 17 if Charterers sanction loading of the Vessel
before the commencement of laydays, as laytime for loading and discharging and in respect of any period(s) when the
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Vessel, in accordance with Charterers' instructions, is proceeding or operating as referred to in Clause 4, 5, 12, 21, 24,
25, 26, 29, 30 and 31. Sundays and holidays shall be included in respect of laytime for loading or discharging unless
loading or discharging on the Sunday or holiday in question is prohibited by law or regulation at the port or place of
loading or discharge and Charterers shall have the right of loading and discharging during the night.

19. Commencement and Termination of Laytime/Demurrage for Loading and Discharge. Subject only to Clauses
17, 20 and 21:-

(a) laytime or, if the Vessel is on demurrage, demurrage shall at each loading and each discharge port or place
commence at the expiry of 6 hours after Notice of Readiness to load or discharge has been received from the Master or
his agents by Charterers or their agents, berth or no berth, or when the Vessel commences to load or discharge at the
berth or other loading or discharging place, whichever first occurs. Such Notice of Readiness may be given either by
letter, facsimile, transmission, telegram, telex, radio or telephone (and if given by radio or telephone shall subsequently
be confirmed in writing and if given by facsimile transmission confirmed by telex) but Notice of Readiness shall not be
given, without Charterers' sanction, before the commencement of laydays; and

(b) laytime or, if the Vessel is on demurrage, demurrage shall run until the cargo hoses have been finally disconnected
upon termination of loading or discharging, such disconnection to be effected promptly; provided always that if the
Vessel is detained for more than 2 hours beyond the final disconnection of hoses by the shore terminal solely for the
completion of cargo documentation and the presentation of such documents on board the Vessel, laytime or, if the
Vessel is on demurrage, demurrage shall re-commence after such period of 2 hours and terminate upon the completion
of cargo documentation.

20. Suspension of Laytime/Demurrage for Loading and Discharge. Time shall not count against laytime or, if the
Vessel is on demurrage, for demurrage when spent or lost:--

(a) on an inward passage, including awaiting daylight, tide, opening of locks, pilot, or tugs and moving from
anchorage, even if lightening has taken place at the anchorage, until the Vessel is securely moored at the berth or other
loading or discharging place specified by Charterers;

(b) due, whether directly or indirectly, to breakdown, inefficiency or other cause attributable to the Vessel and/or
Owners, including inability of the Vessel to pump out the cargo at the rate indicated in Clause 16 after taking account of
any variations in back pressure;

(c) as a result of a labour dispute, or strike, involving Master, officers or crew of the Vessel or tugs or pilot;

(d) in, or in connection with, the handling of ballast unless this is carried out concurrently with loading or discharging
such that no loss of time is involved; and

(e) in cleaning tanks, pumps and pipelines.

Nothing herein contained shall be affected by the provisions of Clause 46.

21. Laytime/Demurrage/Force Majeure. Any delay(s) arising from adverse weather or sea state conditions, fire,
explosion, breakdown or failure of equipment, plant or machinery in or about ports or places of loading and/or
discharge, Act of God, act of war, labour dispute, strike, riot, civil commotion, or arrest or restraint of princes, rulers or
peoples shall, provided always that the cause of the delay(s) was not within the reasonable control of Charterers or
Owners or their respective servants or agents, count as one half laytime or, if the Vessel is on demurrage, at one half of
the demurrage rate.
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22. Demurrage. Charterers shall pay demurrage at the rate of US $ ____________________ per running day and pro
rata for part of a running day for all time that loading and discharging and any other time counting as laytime exceeds
the laytime specified in Clause 18.

23. Demurrage Time Bar. Charterers shall be discharged and released from all liability in respect of any claim for
demurrage which Owners may have under this Charter unless a claim in writing has been presented to Charterers
together with supporting documentation substantiating each and every constituent part of the claim within 90 days of
the completion of discharge of the cargo carried hereunder.

24. Orders for Discharge Ports or Places. If, at any time after the Vessel has completed loading the cargo or part
cargo, as the case may be, Charterers instruct the Vessel to await their orders at one or more locations, then all time
spent by the Vessel awaiting orders as aforesaid shall count as laytime or, if the Vessel is on demurrage, as demurrage.

If after any loading or discharge port or place has been nominated Charterers desire to vary such port or place, Owners
shall issue such revised instructions as are necessary at any time to give effect to Charterers' revised orders and any
period by which the steaming time taken to reach the alternative port or place exceeds the time which should have been
taken had the Vessel proceeded thither directly shall count as laytime or, if the Vessel is on demurrage, as demurrage.
Charterers shall pay Owners for additional bunkers consumed during such excess time at the replacement price as paid
by Owners substantiated by copies of such documents as Charterers may require.

25. Vessel/Cargo Inspections/Bunker Surveys. Charterers shall be entitled to cause their representative(s) to carry out
inspections of the Vessel and/or observe cargo operations and/or ascertain the quantity and quality of the cargo, water
and residues on board at any loading and/or discharge port or place.

Charterers' representative(s), or any independent surveyor appointed by Charterers, shall be entitled to survey and take
samples from any or all of the Vessel's bunker fuel tanks and non-cargo spaces at any loading and/or discharge port or
place.

Any exercise of, or failure to exercise, any of their rights under the foregoing provisions by Charterers shall neither
increase nor reduce the respective rights and obligations of the parties under this Charter and shall not be deemed to be,
nor construed as, a waiver or acceptance of any default on the part of Owners.

Any delay arising solely as a result of any such inspection, survey or sampling as aforesaid shall count as laytime or, if
the Vessel is on demurrage, as demurrage. If the Master refuses to permit any such inspection, survey or sampling as
aforesaid Charterers shall have the right to procure the removal of the Vessel from the place at which she is lying. All
time lost by reason of any such refusal by the Master, including without limitation any time used in shifting the Vessel
off, and back to, such, or any other, place shall not count as laytime or, if the Vessel is on demurrage, as demurrage and
any expenses incurred as a result of any such refusal, including without limitation Vessel shifting expenses, shall be
paid by Owners.

26. Cargo Sampling. Charterers shall be entitled to require the Vessel to deviate at any time after leaving any loading
port or place and to call at or off a port or place for cargo sampling purposes. Charterers undertake to obtain the consent
of the owner(s) of any cargo on board at the time before requiring the Vessel to deviate as aforesaid.

Any delay arising from Charterers' requiring the Vessel to deviate as aforesaid, based upon the period by which the
steaming time taken by the Vessel to reach the next port of loading or discharge exceeds the time which should have
been taken had the Vessel proceeded thither directly, shall count as laytime, or if the Vessel is on demurrage, as
demurrage. Charterers shall pay Owners for additional bunkers consumed during the period of deviation at the
replacement price as paid by Owners and substantiated by copies of such documents as Charterers may require and shall
pay port expenses incurred by Owners at the port to which Owners were required to divert the Vessel.
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27. Maintenance of Cargo Temperature. If Charterers so require Owners shall maintain the loaded temperature of the
cargo and the Master shall advise Charterers, on a daily basis, of the temperature of such cargo in each of the Vessel's
tanks. Notwithstanding the foregoing the Vessel shall not be obliged to maintain the cargo at a temperature in excess of
57deg C (135deg F). Owners warrant that the Vessel is capable of maintaining the cargo up to such maximum
temperature throughout the laden voyage and throughout discharge of the cargo. If the Vessel fails to maintain the
required temperature Owners shall be responsible for any resulting delay and any time lost thereby shall not count as
laytime or, if the Vessel is on demurrage, as demurrage. Should it become necessary for the Vessel to vacate the berth
because of Owners' failure to maintain the required temperature all time lost and expenses incurred shall be for Owners'
account.

28. Cargo Heating. Charterers shall be entitled to require the Vessel to raise the temperature of the cargo above the
loaded temperature up to a maximum temperature of 57deg C (135deg F) in all the Vessel's tanks. The Master shall
advise Charterers, on a daily basis, of the temperature of the cargo in each of the Vessel's tanks throughout the voyage.
Charterers shall reimburse Owners for the cost of additional bunkers used solely to raise the temperature of the cargo as
aforesaid, as evidenced by copies of the Vessel's daily Engine Log Book for the complete laden voyage, subject to a
limit of 6 tonnes per degree Celsius. Charterers shall pay for such bunkers at the replacement price paid by Owners and
substantiated by copies of such documents as Charterers may require.

29. Ice on Voyage. If on passage to the nominated port or place of loading or discharge the Master finds that the port or
place is inaccessible owing to ice he shall immediately request Charterers by radio for revised orders and remain outside
the area of ice-bound water. The terms governing such time awaiting orders shall be in accordance with the provisions
of Clause 24. Upon receipt of such request Charterers shall give orders for the Vessel to proceed to an alternative
ice-free and accessible port or place where there are facilities for receiving or delivering the cargo. In this event freight
shall be paid at the rate applicable under this Charter to such alternative port or place, and any period by which the
steaming time taken to reach such alternative port or place exceeds the time which should have been taken had the
Vessel proceeded thither direct shall count as laytime or, if the Vessel is on demurrage, as demurrage.

30. Ice at Loading/Discharge Ports or Places. If, on or after the Vessel's arrival at a nominated port or place of
loading or discharge, there is a danger of the Vessel being frozen in, the Master shall proceed to the nearest safe and
ice-free position and at the same time request Charterers by radio for revised orders. Upon receipt of such request
Charterers shall give orders for the Vessel either to proceed to an alternative ice-free and accessible port or place, where
there is no danger of the Vessel being frozen in and where there are facilities for receiving or delivering cargo, or to
return to and load or discharge at the nominated port or place. If the Vessel is ordered to an alternative port or place the
sum in respect of freight and delay to be paid by Charterers shall be as provided in Clause 29, but if the Vessel loads or
discharges at the nominated port or place, then, subject to the provisions of Clauses 19, 20 and 21, the whole of the time
occupied from the receipt of Notice of Readiness to load or discharge on the Vessel's first arrival until hoses are
disconnected after the completion of loading or discharge shall count as laytime, or if the Vessel is on demurrage, as
demurrage. Any delay after the final disconnection of shore hoses caused by ice by reason of the Vessel re turning to the
nominated port or place on Charterers' instructions shall count as laytime or, if the Vessel is on demurrage, as
demurrage.

31. Quarantine. Should Charterers require the Vessel to proceed to any port or place at which, at the time the Vessel is
ordered to that port or place, there is quarantine time shall count as laytime or, if the Vessel is on demurrage, as
demurrage whilst the Vessel is detained, but should quarantine be declared only whilst the Vessel is on passage to the
port or place Charterers shall not be liable for any delay caused by such quarantine.

32. Lien. Owners shall have a lien upon the cargo for all freight, deadfreight, demurrage and the cost of recovery
thereof.
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33. Documentation. Owners undertake that throughout the currency of this Charter the Vessel shall have on board all
such valid documentation as may, from time to time, be required to enable the Vessel to enter and carry out all required
operations at loading or discharge ports or places and leave, without let or hindrance, all ports or places to which the
Vessel may be directed under the terms of this Charter and Owners hereby expressly confirm:-

(a) that they shall be responsible for any loss, damage, delay or expenses; and

(b) that time shall not count as laytime or, if the Vessel is on demurrage, as demurrage for any period during which the
Vessel is not fully and freely available to Charterers;

as a result of action taken against her by any Government, Government Organisation, competent authority, person or
organisation, owing to her flag, failure to have on board valid documentation as aforesaid or any dispute relating to
Owners' wages or crew employment policy or to the condition of the Vessel or her equipment.

34. Calls at Sullom Voe.

(a) Notwithstanding Clause 45 as from the date of agreement to, and for the duration of, this Charter Owners and their
agents shall observe Charterers' instructions regarding the disposal of ballast from the Vessel. For such period as
aforesaid Owners shall ensure that no engine room, pumproom or other oily effluent is discharged from the Vessel and
shall, if required by Charterers, produce evidence of instructions cabled by them to the Master forbidding the discharge
of such effluent from the Vessel. Charterers shall pay any deadfreight arising by reason of compliance with Charterers'
instructions. If, before the commencement of loading at Sullom Voe Terminal, Charterers produce to Owners evidence
of non-compliance with such instructions regarding the disposal of ballast or evidence of the discharge, or apparent
discharge, of such effluent Charterers may, by notice in writing, cancel this Charter without incurring any liability for
damages.

(b) Owners warrant that the Vessel is capable of accepting cargo at the following minimum acceptance rates and of
deballasting within the following maximum periods:-

Minimum Maximum

Ship's size Cargo Acceptance Rate Deballasting Period

Up to 89,999 tons
SDWT

7.5 per cent of SDWT/Hour 5 hours 30 minutes.

90,000 tons to
179,999 tons
SDWT

6.6 per cent of SDWT/Hour 8 hours 40 minutes.

Over 180,000
tons SDWT

5.8 per cent of SDWT/Hour 11 hours 10 minutes

Should the Vessel's cargo acceptance rate be less than the relevant minimum rate specified above or should the
deballasting time specified above exceed the relevant maximum period the exess time required to complete loading
shall be deducted from any laytime or demurrage accruing under the provisions of this Charter.

(c) Owners warrant that the Vessel shall present manifolds of 16 inch diameter, class ANSI 150 with a minimum
500mm between flanges or reducer/spool pieces such that the quick closing coupler may operate without restrictions.

35. Calls at Nigerian Ports. Owners warrant that the Vessel is neither directly nor indirectly owned and/or chartered
by South African, Namibian, Zimbabwean or Israeli companies or persons, that the Vessel is not registered in any of the
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aforementioned States and that the Vessel is not linked, by means of financial arrangements or mortgages, with such
States.

Owners warrant that the Master, officers and crew and any supernumeraries or passengers do not, and shall not include
nationals of any of the aforementioned States or persons who were born in, or reside in, any of such States.

Owners warrant that the Vessel has not called at or off any port in South Africa, Namibia, or Israel within the last 2
years prior to her arrival in Nigerian waters. A port of call in this context includes calling at or off a port to receive
services such as mail and/or provisions whether by helicopter or launch and not merely discharging, loading, repairing
or bunkering.

Owners warrant that no stores, spare parts, provisions and packing of material on board emanate from any of the States
referred to in the first paragraph of this Clause.

36. Bills of Lading and Indemnities. Bills of Lading shall be signed as Charterers direct, without prejudice to this
Charter. Charterers hereby indemnify Owners-

(a) against all liabilities that may arise from the signing of Bills of Lading in accordance with the directions of
Charterers to the extent that the terms of such Bills of Lading impose more onerous liabilities than those assumed by
Owners under the terms of this Charter; and

(b) against claims brought by holders of Bills of Lading against Owners by reason of any deviation required by
Charterers under the provisions of Clauses 24 and 26.

All Bills of Lading issued under this Charter shall contain War Risks, Both-to-Blame Collision and New Jason clauses.

Unavailability of Bills of Lading/ Change of Receiver/ Change of Discharge Port or Place. If a Bill of Lading is
not available at any discharge port or place to which the Vessel may be ordered by Charterers under this Charter or if
Charterers require Owners to deliver cargo to a party and/or at a port or place other than as set out in the Bills of Lading,
then Owners shall nevertheless discharge the cargo carried by the Vessel in compliance with Charterers' instructions,
upon a consignee nominated by Charterers (hereinafter called "the Receiver") presenting reasonable identification to the
Master, in consideration of the following undertakings by Charterers:-

(i) to indemnify Owners (which term shall, for the purpose of this Clause, include Owners' servants and agents) and to
hold Owners harmless in respect of any liability, loss or damage of whatsoever nature which Owners may sustain by
reason of delivering the cargo to the Receiver in accordance with Charterers' instructions;

(ii) to provide Owners, in the event of any proceedings being commenced against Owners in connection with the
delivery of the cargo as aforesaid, from time to time on demand, with sufficient funds to defend the same;

(iii) to provide Owners on demand such bail or other security as may be required if, in connection with the delivery of
the cargo as aforesaid, the Vessel or any other vessel or property belonging to Owners should be arrested or detained or,
if the arrest or detention thereof should be threatened, to prevent such arrest or detention, or to secure the release of such
Vessel or property and to indemnify Owners in respect of any loss, damage or expenses caused by such arrest or
detention whether or not the same be justified; and

(iv) to produce and deliver to Owners all original Bills of Lading in respect of the cargo loaded by the Vessel as soon as
same shall have arrived and/or come into the possession of Charterers whereupon Charterers' liability hereunder shall
cease.
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The provisions of the foregoing undertakings shall be governed by English Law.

37. Coding of Cargo Documentation US Customs Regulations. If Charterers require the Vessel to load or discharge
at a port or ports within the jurisdiction of the US Customs Service, Owners shall procure that the Master complies with
Charterers' instructions as to the insertion of Owners' Unique Identifier in each Bill of Lading accompanying a shipment
of imported cargo in accordance with US Customs Regulations (19 C.F.R. Parts 4 and 178). Owners shall provide
Charterers or their agents on request with details of their Unique Bill of Lading Identifier in respect of any cargo carried
hereunder.

In the event that the Master fails to comply with Charterers' instruction as aforesaid Owners shall be liable for any
delays resulting therefrom and any time lost thereby shall not count as laytime or, if the Vessel is on demurrage, as
demurrage.

38. Liberty. The Vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in
distress, to call at any port or ports for bunkers, and to deviate for the purpose of saving life or property, or for any other
reasonable purpose.

39. Agency. Charterers shall nominate the Vessel's agents at loading and discharge ports or places but such agents shall
be employed, instructed and paid by Owners.

40. Estimated Times of Arrival. If the Master fails to comply with any of the following provisions any delay, either at
a loading or discharge port or place, resulting therefrom shall not count as laytime or, if the Vessel is on demurrage, as
demurrage and Owners shall be responsible for any additional costs incurred by Charterers arising from such
noncompliance.

The Master shall send messages by radio or telex to Charterers addressed "BP Shipping London" and to the agents at
the loading port or place advising the date and approximate hour of the Vessel's arrival. Such messages shall be sent
upon the Vessel's sailing from the prior discharge port and 7 days and 72, 48 and 24 hours prior to the Vessel's
estimated arrival at the loading port or place. Should the Vessel be at sea or elsewhere when ordered by Owners to
proceed to the loading port or place the Master shall, if the Vessel is less than 7 days or 72/48/24 hours, as applicable,
from the loading port or place, immediately notify Charterers and the agents of the Vessel's ETA in the manner
aforesaid and thereafter notify Charterers and the agents of the Vessel's ETA at such of the times as aforesaid as are
applicable or immediately provide Charterers with such other ETAs as Charterers may request.

The Master shall notify Charterers and the agents of the Vessel's ETA at the discharge port or place in the manner
aforesaid also providing information as to the Vessel's expected arrival draught on even keel salt water either upon the
Vessel leaving the previous port or place or 72 hours prior to their estimated arrival at the discharge port or place,
whichever is the later. Thereafter the Master shall notify Charterers and the agents of the Vessel's ETA together with the
information as aforesaid 48 and 24 hours, as applicable, from the discharge port or place or immediately provide
Charterers with such other ETAs as Charterers may request.

The Master shall advise Charterers and the agents promptly by radio or telex of any variation of more than 6 hours in
estimated dates or times of arrival at the loading and/or discharge port or place.

Should the voyage involve passing the Cape of Good Hope the Master shall, on passing the Cape of Good Hope, send
an additional radio or telex message to Charterers, advising the Vessel's ETA off Land's End or at the discharge port or
place if already nominated, stating also the estimated arrival draught on even keel salt water.

Charterers shall have the right to see copies of all telexes (showing answerbacks) referred to in this Clause.
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41. Sub-Charter. Charterers may sub-charter the Vessel without prejudice to the respective rights and obligations of
either party under this Charter.

42. Cargo Insurance. Any additional premium which might be placed on the cargo insurance by reason of the Vessel's
age and/or condition shall be for Owners' account, and Charterers shall be entitled to deduct the cost of any such
additional premium from the freight.

43. Bunker Fuel. If the supply of bunker fuel required for the voyage performed under this Charter should not at the
material date be covered under a contract between Owners and any of the BP Group of Companies, the first option of
supplying such bunker fuel shall be given by Owners to a Company within the BP Group.

44. Traffic Separation and Routeing. Owners shall instruct the Master to observe recommendations as to traffic
separation and routeing as issue from time to time by the International Maritime Organisation or as promulgated by the
State of the flag of the Vessel or the State in which the effective management of the Vessel is exercised.

45. Oil Pollution Prevention. Owners shall instruct the Master to retain on board all oily residues of oil of a persistent
nature remaining in the Vessel from the previous cargo. The Master shall, during tank washing, collect the washings
into one cargo compartment and after maximum separation of the free water, discharge the water so separated
overboard. In the discharge of all water separated as aforesaid Owners shall comply with the requirements of the
International Convention for the Prevention of Pollution from Ships 1973, as amended by its Protocol of 1978
(MARPOL 73/78), insofar as these do not conflict with any applicable law.

When this operation is completed the Master shall notify Charterers by radio of the estimated tonnage of all segregated
tank washings from previous cargoes.

Treatment of Tank Washings. On the Vessel's arrival at the loading port or place the Master shall arrange that the
quantity of all segregated tank washings shall be measured in conjunction with cargo suppliers and shall make a note in
the Vessel's ullage record of the quantity so measured.

If Charterers require the Master to load the cargo on top of the segregated tank washings, freight calculated in
accordance with Clause 6 shall be paid on that quantity of the tank washings up to a tonnage equivalent of 1% of the
Vessel's summer deadweight. Owners shall instruct the Master to keep the water to a minimum and in any event not
exceeding 0.15% of the Vessel's summer deadweight tonnage.

If Charterers require the Master to segregate the tank washings from the cargo to be loaded, Charterers shall pay for any
deadfreight so incurred.

If, for whatever reason, the cargo loaded hereunder is not loaded on top of the segregated tank washings from previous
cargoes (or any part thereof), Owners undertake that all such washings shall be discharged or disposed of or retained in
accordance with the orders and directions of Charterers on completion of the voyage hereunder.

46. Exceptions. The provisions of Articles III (other than Rule 8), IV, IV bis and VIII of the Schedule to the Carriage
of Goods by Sea Act, 1971 of the United Kingdom shall apply to this Charter and shall be deemed to be inserted in
extenso herein. This Charter shall be deemed to be a contract for the carriage of goods by sea to which the said Articles
apply, and Owners shall be entitled to the protection of the said Articles in respect of any claim made hereunder.

Charterers shall not, unless otherwise in this Charter expressly provided, be responsible for any loss or damage or delay
or failure in performance hereunder arising or resulting from Act of God, act of war, seizure under legal process,
quarantine restrictions, labour disputes, strikes, riots, civil commotions, arrest or restraint of princes, rulers or peoples.
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47. War Risks.

(a) The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any port which the
Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(b) If--

(i) any port of loading or of discharge named in this Charter or to which the Vessel may properly be ordered pursuant
to the terms of this Charter or the Bills of Lading be blockaded: or

(ii) owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law:-

(aa) entry to any such port of loading or of discharge or the loading or discharge of cargo at any port be considered by
the Master or Owners in his or their discretion dangerous or prohibited, or

(bb) it be considered by the Master or Owners in his or their discretion dangerous or impossible for the Vessel to reach
any such port of loading or of discharge,

then Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at
any other port of loading or of discharge whether within or outside the range of loading or discharge ports respectively
established under the provisions of this Charter (provided such other port is not blockaded or that entry thereto or
loading or discharge of cargo thereat is not in the Master's or Owners' discretion dangerous or prohibited). If no orders
be received from Charterers within 48 hours after they or their agents have received from Owners a request for the
nomination of a substitute port, then:

if the affected port is the first and only loading port and no cargo has been loaded, this Charter shall terminate forthwith;

if the affected port is a loading port and part of the cargo has already been loaded, the Vessel may proceed on passage
and Charterers shall pay for any deadfreight so incurred;

if the affected port is a discharge port, Owner shall be at liberty to discharge the cargo at any safe port which they or the
Master may in their or his discretion decide on (whether within or outside the range of discharge ports established under
the provisions of this Charter or) and such discharge shall be deemed to be due fulfilment of the contract or contracts of
affreightment so far as cargo so discharged is concerned.

In the event of the cargo being loaded or discharged at any such other port within the respective range of loading or
discharge ports established under the provisions of this Charter, this Charter shall be read in respect of freight and all
other conditions whatsoever as if the voyage performed were that originally designated. However if the Vessel
discharges the cargo at a port outside the range of discharge ports established under the provisions of this Charter,
freight shall be paid as for the voyage originally designated and all extra expenses involved in reaching the actual port
of discharge and/or discharging the cargo thereat shall be paid by Charterers. In the latter event Owners shall have a lien
on the cargo for all such extra expenses.

(c) The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the Vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government of authority by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
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recommendations anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or contracts
of affreightment and Owners shall be entitled to freight as if discharge had been effected at the port or ports originally
designated or to which the Vessel may have been ordered pursuant to the terms of the Bills of Lading. All extra
expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by Charterers
and Owners shall have a lien on the cargo for freight and all such expenses.

48. Both to Blame Collision. If the liability for any collision in which the Vessel is involved while performing this
Charter falls to be determined in accordance with the laws of the United States of America, or the laws of any State
which applies laws similar to those applied in the USA in the circumstances envisaged by this Clause, the following
Clause shall apply:-

"If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master mariner, pilot or the servants of the carrier in the navigation or in the management of the
Vessel, the owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other or
non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of, said goods, paid or payable by the other or non-carrying vessel or her owners to the
owners of said goods and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or carrier."

"The foregoing provisions shall also apply where the owner, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of collision or contact."

Whilst Charterers shall procure that all Bills of Lading issued under this Charter shall contain a provision in the
foregoing terms, to be applicable where the liability for any collision in which the Vessel is involved falls to be
determined in accordance with the preamble of this Clause, Charterers neither warrant nor undertake that such provision
shall be effective. In the event that such provision proves ineffective Charterers shall, notwithstanding anything to the
contrary herein provided, not be obliged to indemnify Owners.

49. General Average. General Average shall be adjusted and settled in London in accordance with the York/Antwerp
Rules 1974 as amended 1990 or any modification or reenactment thereof for the time being in force.

50. New Jason. If, notwithstanding Clause 49, it is agreed in writing that General Average adjustment be made in
accordance with the law and practice of the United States of America, the following Clause shall apply:--

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the cargo shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo."

"If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the cargo and any salving and special charges thereon shall, if required, by made by the cargo shippers, consignees or
owners of the cargo to the carrier before delivery".
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51. FMC Certificate/US Coastguard Regulations. Owners undertake that the Vessel carries on board a valid US
Coast Guard Certificate of Financial Responsibility as required under the US Federal Water Pollution Control Act as
amended by the Clean Water Act of 1977. Any delay arising from failure by Owners to have such a Certificate on board
the Vessel shall not count as laytime or, if the Vessel is on demurrage, as demurrage.

Owners warrant that during the period of this Charter the Vessel shall comply with all applicable US Coast Guard
Regulations and that if in any respect whatsoever the Vessel does not so comply there shall be on board the Vessel
appropriate waivers from the US Coast Guard. Any delay arising from non-compliance with the foregoing provision
shall not count as laytime or, if the Vessel is on demurrage, as demmurage.

52. Clause Paramount. All Bills of Lading issued under this Charter shall contain the following Clause Paramount:-

(1) This Bill of Lading shall have effect subject to any national law making the International Convention for the
Unification of certain rules of law relating to Bills of Lading signed at Brussels on 25th August 1924 (The Hague Rules)
or the Hague Rules as amended by the Protocol signed at Brussels on 23rd February 1968 (The Hague/Visby Rules)
compulsorily applicable to this Bill of Lading. If any term of this Bill of Lading be repugnant to that legislation to any
extent, such term shall be void to that extent but no further. Neither the Hague Rules nor the Hague/Visby Rules shall
apply to this contract where the goods carried hereunder consist of live animals or cargo which by this contract is stated
as being carried on deck and is so carried.

(2) Save where the Hague or Hague/Visby Rules apply by reason of (1) above, this Bill of Lading shall take effect
subject to any national law in force at the port of shipment or place of issue of the Bill of Lading making the United
Nations Convention on the Carriage of Goods by Sea 1978 (the Hamburg Rules) compulsorily applicable to this Bill of
Lading in which case this Bill of Lading shall have effect subject to the Hamburg Rules which shall nullify any
stipulation derogating therefrom to the detriment of the shipper or consignee.

(3) Where the Hague, Hague/Visby or Hamburg Rules are not compulsorily applicable to this Bill of Lading, the carrier
shall be entitled to the benefits of all privileges, rights and immunities contained in Articles I to VIII of the Hague
Rules, save that the limitation sum for the purposes of Article IV Rule 5 of the Hague Rules shall be 100 pounds
sterling.

53. TOVALOP. Owners warrant that the Vessel is a Participating Tanker in TOVALOP and will so remain during this
Charter, provided however that nothing herein shall prevent Owners, upon prior notice to Charterers, from withdrawing
from TOVALOP under Clauses III(B) or X thereof, and provided further that upon any withdrawal under Clause III(B)
or under Clause X, following an amendment to TOVALOP which does not materially increase the obligations of the
Parties thereunder, Charterers shall have the option to terminate this Charter.

When an escape or discharge of Oil occurs from the Vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of any escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil
which, if it occurred would create a serious danger of Pollution Damage), then Charterers may, at their option, upon
notice to Owners or the Master, undertake such measures as are reasonably necessary to prevent or minimise such
Damage or to remove the Threat, unless Owners promptly undertake the same. Charterers shall keep Owners advised of
the nature and result of any such measures taken by them, and, if time permits, the nature of the measures intended to be
taken by them. Any of the aforementioned measures taken by Charterers shall be deemed taken on Owners' authority
and as Owners' agent, and shall be at Owners' expense except to the extent that:

(a) any such escape or discharge or Threat was caused or contributed to by Charterers; or

(b) by reason of exceptions set out in Article III, paragraph 2, of the 1969 International Convention on Civil Liability
for Oil Pollution Damage, Owners are, or, had the said Convention applied to such escape or discharge or to the Threat,
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would have been, exempt from liability for the same; or

(c) the cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or Threat removal exceeds One Hundred and Sixty U.S. Dollars per ton or
Sixteen Million Eight Hundred Thousand U.S. Dollars, whichever is the lesser, save insofar as Owners shall be entitled
to recover such excess under either the 1971 International Convention on the Establishment of an International Fund for
Compensation for Oil Pollution Damage or under CRISTAL, provided that in any incident to which the TOVALOP
supplement applies the Owners' limit of liability hereunder shall be that provided for in the said Supplement;

PROVIDED ALWAYS that if Owners in their absolute discretion consider said measures should be discontinued,
Owners shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the
provisions of this Clause and all further liability to Charterers under this Clause shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterers or Owners may have under this Charter or
may otherwise have or acquire by Law or any International Convention or TOVALOP.

For the purposes of this Clause, the meaning of the terms "Oil" and "Pollution Damage" shall be as defined in
TOVALOP and "ton" shall be understood in relation to "tonnage" as defined therein.

54. The BP Shipping Questionnaire. During pre-fixture negotiations leading to agreement between Owners and
Charterers to the terms and conditions of this Charter Owners have, either in consultation with their brokers or
otherwise, provided Charterers with a completed BP Shipping Questionnaire a copy of which shall be attached hereto as
Appendix I.

Owners warrant that the responses to the BP Shipping Questionnaire provided by or on behalf of them are correct. If
any response as provided by or on behalf of Owners proves to be incorrect Charterers shall be entitled either:-

(a) to cancel this Charter forthwith without prejudice to any other rights available to them under this charter or
otherwise under English Law; or

(b) to recover, by deduction from freight, any losses, costs, damages or expenses incurred as a direct result of Owners'
breach of warranty.

In the event of any conflict arising between any provision(s) in the body of this Charter and any provision(s) in
Appendix 1 the provision(s) contained in the body of this Charter shall prevail.

55. Law. The construction, validity and performance of this Charter shall be governed by English Law. The High Court
in London shall have exclusive jurisdiction over any dispute which may arise out of this Charter.

In Witness Whereof the parties have caused this Charter to be executed as of the date first above written

____________________
for and on behalf of ____________________OWNERS
____________________
for and on behalf of BP SHIPPING LIMITED as agents for
____________________CHARTERERS

Legal Topics:

For related research and practice materials, see the following legal topics:
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FORM No. 17-2B BEEPEEVOY 4

Codeword for this Charterparty
"BPV0Y4"
VOYAGE CHARTER PARTY
Date ___________________________________

It is this day agreed between ______________________
of ______________________
______________________
("Owners") being owners/disponent owners of the motor/steam tank vessel (delete as applicable) called
______________________
("Vessel") and ______________________
of ______________________

("Charterers") that the service for which provision is herein made shall be subject to the terms and conditions of this
Charter which comprises PART 1 and PART 2 and the "BP Shipping Questionnaire" (which term shall mean the
document attached as Appendix I of this Charter or such subsequent editions of the BP Shipping Questionnaire as may
be correct as at the date of this Charter).

Unless the context otherwise requires, words denoting the singular include the plural and vice versa.

In the event of any conflict between the provisions of PART 1 and PART 2 of this Charter, the provisions of PART 1
shall prevail.

In the event of any conflict between the provisions of PART 1 or PART 2 of this Charter and any provisions in the BP
Shipping Questionnaire, the provisions of PART 1 or PART 2 of this Charter shall prevail.

PART 1
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A.Name of Vessel ______________________

B.Description of Vessel

Owners undertake that the Vessel conforms to the following description:-

(1)Summer Deadweight (SDWT) on assigned summer freeboard _____ Tonnes

(2)Salt Water draught (on SDWT) ______________________ Metres

(3)Flag ______________________

(4)Year Built ______________________

(5)Length Overall ______________________ Metres

(6)Beam ______________________ Metres

(7)Cargo tank capacity at 98% excluding slop tanks ______________________ Cu. Metres

(8)Capacity of slop tanks at 98% ______________________ Cu. Metres

(9)The Vessel is (delete as applicable)--Segregated Ballast Tanker (SBT)/Clean Ballast Tanker (CBT)

(10)Crude Oil Washing (COW) (delete as applicable) ______________________ YES/NO

(11)Inert Gas System (IGS) (delete as applicable) ______________________ YES/NO

(12)Closed Cirgo Operations (delete as applicable) YES/NO

(13)The Vessel has (delete as applicable) ______________________ Double Bottom/Double Sides

(14)Tonnes Per Centimetre Immersion (TPC) ______________________ Tonnes

(15)Bow to Centre of Manifold (BCM) ______________________ Metres

(16)Derricks/Cranes -- Number and Capacity ______________________
______________________
______________________

(17)Tongue Type Bow Chain Stoppers:

(a)Number ______________________

(b)Safe Working Load ______________________ Tonnes

(c)Nominal Diameter of Chain ______________________ Millimetres

(18)Keel to Top of Mast (KTM)______________________ Metres
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(19)Tank Coatings (Type) ______________________

(20)Heating Coils (Type) ______________________

(21)Classification Society and Class Notation ______________________

(22)Gross Tonnage (GT) ______________________ Tonnes

(23)Suez Canal Net Registered Tonnage (SCNRT) ______________________ tonnes

(24)Panama Canal Net Registered Tonnage (PCNRT) ______________________ Tonnes

(25)Charter Speed (weather and sale navigation permitting) _____ Knots ("Charter Speed")

(26)Maximum Speed (weather and safe navigation permitting) _____ Knots ("Maximum Speed")

(27)Last Cargoes:--

(a)List ______________________

(b)Second Last ______________________

(c)Third Last ______________________

C.Cargo Quantity ______________________
______________________

D.Cargo Description ______________________
______________________
______________________

E.Loading Port(s)/Range(s) at Charterers' option ______________________
______________________
______________________

F.Discharge Port(s)/Range(s) at Charterers' option ______________________
______________________
______________________

G.Laydays

Commencing: 0001 hours local time on ____________________("Commencement Date")

Cancelling: 1600 hours local time on ____________________("Cancelling Date")

Vessel expected read to load _____ hours local time on
______________________ based on following current itinerary ______________________
______________________
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H.Freight Rate ______________________
______________________("Freight Rate")

Increase of Freight Rate applicable to increased speed per knot, or pro rata, between Charter Speed and
Maximum Speed:--
______________________

Overage (if any) at 50% of Freight Rate

I.Laytime ______________________ running hours

J.Demurrage ______________________ US $ per day or pro rata

K.Owners' Payment Details ______________________
______________________
______________________

L.Additional Clauses ______________________
______________________
______________________

M.The "BP Shipping Questionnaire" was last completed and submitted to Charterers on _____ and, where
applicable, was confirmed as accurate on _____

PART 2

1. CONDITION OF VESSEL

Owners shall, before, at the commencement of, and throughout the voyage carried out hereunder, exercise due diligence
to make and maintain the Vessel, her tanks, pumps, valves and pipelines tight, staunch, strong, in good order and
condition, in every way fit for the voyage and fit to carry the cargo stated in Sections C and D of PART 1, with the
Vessel's machinery, boilers and hull in a fully efficient state, and with a full complement of Master, officers and crew
who are fully qualified (as evidenced by internationally recognised certification and, where applicable, endorsements),
and are experienced and competent to serve in the capacity for which they are hired. Owners undertake that the vessel
shall be operated in accordance with the recommendations set out in the 1996 Edition of ISGOTT, as amended from
time to time.

2. CHARTERING QUESTIONNAIRE

2.1Prior to agreement being reached between Owners and Charterers on the terms and conditions of this Charter,
Owners have either:-

2.1.1completed and submitted, or have authorised their brokers to complete and submit, the BP Shipping Questionnaire;
or

2.1.2confirmed, or have authorised their brokers to confirm, in writing to Charterers that each and every response given
by Owners in the BP Shipping Questionnaire last completed and submitted to Charterers in respect of the Vessel
remains correct and accurate in every particular;

in each case on the date stated in Section M of PART 1.
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2.2 Notwithstanding the date on which the BP Shipping Questionnaire was last completed by Owners and submitted to
Charterers in respect of the Vessel, it is a condition of this Charter that the responses in the BP Shipping Questionnaire
are correct as at the date hereof. If any response proves to be incorrect, and as a consequence Charterers are likely to, or
do, suffer prejudice or are likely to, or do, incur loss, damage, cost or expense, Charterers shall be entitled either:--

2.2.1to cancel this Charter forthwith without prejudice to any other rights available to them under this Charter or
otherwise under English law; or

2.2.2to recover, by deduction from freight or otherwise, the said loss, damage, cost and expense.

3. LOADING/COMPLIANCE WITH CHARTERERS' VOYAGE ORDERS

3.1 Subject to the provisions of this Charter the Vessel shall proceed to the loading port (the term "port" shall include
any port, berth, dock, loading or discharging anchorage or offshore location, submarine line, single point or single buoy
mooring facility, alongside vessels or lighters, or any other place whatsoever as the context requires) stated in Section E
of PART 1, or to such other port (always within the Ranges stated in Section E of PART 1) as is separately or
subsequently identified in Charterers' Voyage Orders (which term shall mean any written instruction issued by
Charterers in respect of the Vessel at any time during the period of this Charter, including any amendments, corrections
or revisions thereto), or so near thereto as she may safely reach and there load the cargo stated in Sections C and D of
PART 1 subject to any clarification of cargo loading instructions as may be provided in Charterers' Voyage Orders.

3.2Owners undertake that the Vessel is able to load, carry and discharge the quantities, grades and segregations of cargo
stated in Sections C and D of PART 1, without loading on top of tank washings ("slops"). Charterers shall not be liable
for any loss, damage (including deadfreight), cost or expense incurred by Owners by reason of the Vessel being unable
to load in accordance with this undertaking. Loading on top of slops shall not be permitted without Charterers' prior
agreement in writing.

The cargo loaded on board the Vessel shall not exceed the quantity which she can reasonably stow and carry over and
above her equipment and provisions and shall in any case not exceed the quantity permitted by the International Load
Line Convention, 1966, or any modification or amendment thereof as may be applicable to the voyage to be performed
hereunder.

3.3Owners undertake that the Vessel shall, upon completion of loading the cargo, proceed at the speed stated in Section
B.25 of PART 1 ("Charter Speed"), or at such other speed, not exceeding the speed stated in Section B.26 of PART 1
("Maximum Speed"), as may be stated in Charterers' Voyage Orders, to the discharge port stated in Section F of PART
1, or to such other port or location permitted under this Charter, in accordance with Charterers' Voyage Orders, or so
near thereto as she may safely reach, and deliver the cargo in consideration of the payment of freight as provided in
Clause 31.

3.4Charterers shall have the right at any time during the voyage to instruct Owners to adjust the Vessel's speed.
Charterers shall not instruct Owners to increase the Vessel's speed such as to require the Vessel to proceed in excess of
the Maximum Speed. If Owners increase the speed of the vessel in accordance with Charterers' Voyage Orders, any
increase in the freight rate consequent thereon shall be calculated in accordance with the Example set out in Clause 31.

3.5If the Vessel fails to maintain Charter Speed, or Owners fail to comply with any instructions in Charterers' Voyage
Orders requiring an increase of speed pursuant to this Clause 3, Owners shall, subject to Clause 38, be liable for all loss,
damage, cost and expense arising as a direct consequence thereof save to the extent that Owners can prove that such
failure was attributable either to adverse weather conditions and sea state or to the requirements for the safe navigation
of the Vessel. Charterers shall be entitled to deduct any such loss, damage, cost and expense from any demurrage due to
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Owners hereunder without prejudice to any other rights available to Charterers under this Charter or otherwise under
English law.

4. ESTIMATED TIMES OF ARRIVAL

4.1If the Master fails to comply with any of the following provisions any delay resulting therefrom, either at the loading
or discharge port, shall not count as laytime or, if the Vessel is on demurrage, as demurrage and Owners shall be
responsible for any additional loss, damage, cost and expense incurred by Charterers arising from such non-compliance.

4.2The Master shall send messages by telex to Charterers, the Agents (which term wherever used in this Charter shall
mean the Vessel's agents under Clause 15) and to any other parties as required by Charterers (hereafter referred to
collectively as the "ETA Notify Parties"), advising the date and estimated time of the Vessel's arrival ("ETA"). Such
messages shall be sent upon the Vessel's sailing from the last discharge port and seven (7) days and seventy-two (72),
forty-eight (48) and twenty-four (24) hours prior to the Vessel's ETA at each loading port. If the Vessel is at sea or
elsewhere when ordered by Owners to proceed to a loading port the Master shall, if the Vessel is less than seven (7)
days or seventy-two (72), forty-eight (48) or twenty-four (24) hours from that loading port, immediately notify the ETA
Notify Parties of the Vessel's ETA at that loading port. Thereafter, the Master shall advise the ETA Notify Parties of the
Vessel's ETA at such of the times as aforesaid as are applicable or immediately provide them with such other ETAs as
Charterers may require.

4.3The Master shall send messages by telex to the ETA Notify Parties advising the Vessel's ETA at each discharge port,
together with information as to the Vessel's expected arrival draught on even keel, immediately upon the Vessel leaving
the final loading port and thereafter, where applicable, seven (7) days, seventy-two (72), forty-eight (48) and
twenty-four (24) hours prior to the Vessel's ETA at each discharge port or immediately provide the ETA Notify Parties
with such other ETAs as Charterers may require.

4.4The Master shall also advise the ETA Notify Parties by telex of any variation of more than six (6) hours in estimated
times of arrival at the loading and/or discharge ports.

4.5Charterers may require Owners to provide them with copies of all telexes (showing answerbacks) to be sent under
this Clause 4 and Owners shall promptly comply with such requirement.

5. LOADING AND DISCHARGE PORT/SHIFTING

5.1The Vessel shall be loaded and discharged at any port in accordance with Charterers' Voyage Orders. Before
instructing Owners to direct the vessel to any port, Charterers shall exercise due diligence, to ascertain that the Vessel
can always lie safely afloat at such port, but Charterers do not warrant the safety of any port and shall be under no
liability in respect thereof except for loss or damage caused by Charterers' failure to exercise due diligence.

5.2Charterers shall have the option of instructing Owners to load the Vessel at more than one berth at each loading port
and to discharge at more than one berth at each discharge port in which event Owners shall, in the first instance, pay
expenses arising from any of the following movements of the Vessel:--

5.2.1unmooring at, and pilotage and towage off, the first loading or discharge berth;

5.2.2mooring and unmooring at, and pilotage and towage on to and off, any intermediate loading or discharge berth; and

5.2.3mooring at, and pilotage and towage on to, the last loading or discharge berth.

Charterers shall reimburse Owners in respect of expenses properly incurred, arising from any of the aforementioned
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movements, upon presentation by Owners of all supporting invoices evidencing prior payment by Owners.

5.3Charterers shall reimburse Owners in respect of any dues and/or other charges incurred in excess of those which
would have been incurred if all the cargo required to be loaded or discharged at the particular port had been loaded or
discharged at the first berth only. Time used on account of shifting shall count as laytime or, if the Vessel is on
demurrage, as demurrage, except as otherwise provided in Clauses 17 and 18.2.

5.4For the purpose of the payment of freight, the places grouped in the section "Port and Terminal Combinations" in the
"New Worldwide Tanker Nominal Freight Scale" as amended from time to time ("Worldscale"), shall be considered as
berths within a single port and Charterers shall pay shifting expenses in accordance with the provisions of this Clause 5.

6. NOTICE OF READINESS ("NOR")

6.1Upon arrival of the Vessel at each loading or discharge port the Master or Agents shall tender NOR to Charterers or
to their order when the Vessel is ready in all respects to carry out Charterers' orders in accordance with the provisions of
this Charter. Such NOR may be tendered either by letter, telex, facsimile or telephone (but if NOR is tendered by
facsimile or telephone it shall subsequently be confirmed promptly by telex). Owners shall provide Charterers with an
NOR Certificate signed by the Master and a Terminal representative in respect of each port at which the Vessel loads or
discharges.

6.2NOR shall not be tendered, nor shall the Vessel proceed to berth, prior to the Commencement Date stated in Section
G of PART 1 without Charterers' prior agreement in writing.

6.3Notwithstanding tender of a valid NOR by the Vessel such NOR shall not be effective, or become effective, for the
purposes of calculating laytime, or if the Vessel is on demurrage, demurrage unless and until the following conditions
have been met:--

6.3.1in the case of the Vessel proceeding directly to the loading or discharging place, she is securely moored and her
gangway, if it is to be used, is in place; or

6.3.2in the case of the Vessel not berthing upon arrival and being instructed to anchor, she has completed anchoring at
an anchorage where vessels of her type customarily anchor at the port or, if she has been instructed to wait, she has
reached the area within the port where vessels of her type customarily wait; and

6.3.3free pratique has been granted or is granted within six (6) hours of the Master tendering NOR. If free pratique is
not granted within six (6) hours of the Master tendering NOR, through no fault of Owners, Agents, or those on board
the Vessel, the Master shall issue a protest in writing ("NOP") to the port authority and the facility at the port
("Terminal") failing which laytime or, if the Vessel is on demurrage, demurrage shall only commence when free
pratique has been granted; and

6.3.4in the case of calls at US ports, a US Coast Guard Tanker Vessel Examination Letter ("TVEL") has been issued, or
in the case of calls at non-US ports where any similar certificate is required to be issued by a state authority at those
ports prior to loading or discharging of cargo, such certificate has been issued.

7. LAYTIME/DEMURRAGE

7.1Charterers shall be allowed the number of hours stated in Section I of PART 1, together with any period of additional
laytime arising under Clause 7.3.1, as laytime for loading and discharging and for any other purposes of Charterers in
accordance with the provisions of this Charter.
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7.2Sundays and holidays shall be included in respect of laytime for loading and discharging, unless loading or
discharging on the Sunday or holiday in question is prohibited by law or regulation at the loading or discharge port.
Charterers shall have the right to require the Vessel to load and discharge during the night, unless loading or discharging
at night is prohibited by law or regulation at the loading or discharge port.

7.3Subject as provided elsewhere in this Charter:--

7.3.1Laytime for the purposes of loading shall not commence before 0600 hours local time on the Commencement Date
stated in Section G of PART 1, unless with Charterers' prior agreement in writing, in which event laytime shall
commence when the Vessel commences loading. If the Vessel, with Charterers' prior agreement in writing, has
commenced loading prior to 0600 hours local time on the Commencement Date, then the time from the commencement
of loading to 0600 hours local time on the Commencement Date shall constitute additional laytime.

7.3.2Laytime or, if the Vessel is on demurrage, demurrage shall commence, at each loading and each discharge port,
upon the expiry of six (6) hours after a valid NOR has become effective as determined under Clause 6.3,. berth or no
berth, or when the Vessel commences loading, or discharging, whichever first occurs.

7.3.3Laytime or, if the Vessel is on demurrage, demurrage shall run until the cargo hoses have been finally disconnected
upon completion of loading or discharging, and the Master shall procure that hose disconnection is effected promptly;
provided always that if the Vessel is detained solely for the purposes of awaiting cargo documents at loadport for more
than three (3) hours beyond the final disconnection of cargo hoses, laytime or if the Vessel is on demurrage, demurrage
shall recommence after such period of three (3) hours and terminate upon the completion of cargo documentation. If,
after completion of loading or discharging, the Vessel is required to proceed to an anchorage for Charterers' purposes,
then the time spent moving from the berth to the anchorage shall not count as part of the period of three (3) hours
referred to above or as laytime or, if the Vessel is on demurrage, as demurrage.

7.4Charterers shall pay demurrage at the rate stated in Section J of PART 1 per running day, and pro rata for part of a
running day, for all time that loading and discharging and any other time counting as laytime exceeds laytime under this
Clause 7. If, however, demurrage is incurred by reason of the causes specified in Clause 17, the rate of demurrage shall
be reduced to one-half of the rate stated in Section J of PART 1 per running day, or pro rata for part of a running day,
for demurrage so incurred.

8. CARGO TRANSFERS

8.1Charterers shall have the option of transferring the whole or part of the cargo (which shall include topping-off and
lightening) to or from any other vessel including, but not limited to, an ocean-going vessel, barge and/or lighter (the
"Transfer Vessel"). Such transfers may take place at an In-port Transfer Position, an Additional Port Transfer Position
and/or a Transshipment Area, which terms shall have the following meanings when used in this Charter:--

8.1.1"In-port Transfer Position":--

A position within a nominated loading or discharge port within the Ranges stated in Sections E and F of PART 1 where
part of the cargo is transferred to or from a Transfer Vessel, provided that cargo operations other than transfers to or
from Transfer Vessels also take place within this port.

8.1.2"Additional Port Transfer Position":--

A position at a port in the Ranges stated in Sections E and F of PART 1, or en route thereto, where part of the cargo is
transferred to or from a Transfer Vessel, provided that the only cargo operations taking place at this port are transfers to
or from Transfer Vessels, but the position is not the first or sole loading position or last or sole discharge position under
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this Charter.

8.1.3"Transshipment Area":--

A position at a port in the Ranges stated in Sections E and F of PART 1, where the whole or part of the cargo is
transferred to or from a Transfer Vessel, provided that the only cargo operations taking place at this port are transfers to
or from Transfer Vessels, and the position is the first or sole loading position or last or sole discharge position under this
Charter.

All transfers of cargo to or from Transfer Vessels shall be carried out in accordance with the recommendations set out in
the latest edition of the "ICS/OCIMF Ship to Ship Transfer Guide (Petroleum)". Owners undertake that the Vessel and
her crew shall comply with such recommendations, and similarly Charterers undertake that the Transfer Vessel and her
crew shall comply with such recommendations. Charterers shall provide and pay for all necessary equipment including
suitable fenders and cargo hoses. Charterers shall have the right, at their expense, to appoint supervisory personnel to
attend on board the Vessel, including a mooring master, to assist in such transfers of cargo.

8.2 In-port Transfer Position.

An In-port Transfer Position shall not constitute an additional loading or discharge port for the purposes of calculating
freight and the freight rate for the voyage shall be the same as if no cargo transfer at such In-port Transfer Position had
taken place. If the Vessel moves from an In-port Transfer Position to berth, or vice versa, such movement shall not be
deemed to constitute shifting under Clause 5. Charterers shall reimburse Owners for any additional port costs incurred
by Owners in complying with Charterers' instructions under this Clause 8.2.

Subject to the exceptions and exclusions of laytime and/or demurrage found elsewhere in this Charter, including but not
limited to those under Clauses 17 and 18, the time used at an In-port Transfer Position shall count as laytime or, if the
Vessel is on demurrage, as demurrage. If an In-port Transfer Position is the first position at which loading or discharge
takes place within that port then laytime shall commence in accordance with Clauses 7.3.1 and 7.3.2. If an In-port
Transfer Position is the last position at which loading or discharge takes place within that port then laytime shall end
when unmooring has been completed and fenders have been removed from the Vessel.

8.3 Additional Port Transfer Position.

Except for the purposes of calculating laytime and/or demurrage, the Additional Port Transfer Position shall not
constitute an additional loading or discharge port and the freight rate for the voyage shall be the same as if no cargo
transfer at such Additional Port Transfer Position had taken place.

Subject to the exceptions and exclusions of laytime and/or demurrage found elsewhere in this Charter (save that the
provisions of Clause 18.1 shall not apply to this Clause 8.3.), the time used at an Additional Port Transfer Position shall
count as laytime or, if the Vessel is on demurrage, as demurrage. Laytime or, if the Vessel is on demurrage, demurrage,
shall commence when a valid NOR has been tendered at the Additional Port Transfer Position and has become effective
as determined under Clause 6.3, and shall end when unmooring has been completed and fenders have been removed
from the Vessel. For this purpose Charterers shall not have the benefit of the period of six (6) hours provided in Clause
7.3.2.

Any additional period by which the steaming time taken to reach the next loading or discharge port via an Additional
Port Transfer Position exceeds the time that should have been taken had the Vessel proceeded to the next port directly
shall count as laytime or, if the Vessel is on demurrage, as demurrage. Such additional period shall be the time required
for the Vessel to steam the additional distance at the average speed actually achieved by the Vessel during the voyage or
the Charter Speed as stated in Section B.25 of PART 1, whichever is the higher.
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Charterers shall pay Owners for additional bunkers consumed for steaming the additional distance at the price paid by
Owners, net of all discounts and rebates, for the last bunkers lifted.

Charterers shall reimburse Owners for any additional port costs incurred by Owners in complying with Charterers'
instructions under this Clause 8.3.

8.4 Transshipment Area.

A Transshipment Area shall be deemed to be a port for the purposes of calculating freight and the freight rate for the
voyage shall be the rate as published in Worldscale for the relevant Transshipment Area. If a rate is not already
published for the relevant Transshipment Area the rate shall be the rate determined by Worldscale on the application of
either party.

Subject to the exceptions and exclusions of laytime and/or demurrage found elsewhere in this Charter, including but not
limited to those under Clauses 17 and 18, the time used at a Transshipment Area shall count as laytime or, if the Vessel
is on demurrage, as demurrage. Laytime or, if the Vessel is on demurrage, demurrage, shall commence and end in
accordance with Clause 7.3.

9. DOCUMENTATION

9.1Owners undertake that for the duration of this Charter the Vessel shall have on board all such valid documentation as
may, from time to time, be required to enable the Vessel to enter, carry out all required operations at, and leave, without
let or hindrance, all ports to which the Vessel may be directed under the terms of this Charter and Owners hereby
expressly undertake that:--

9.1.1they shall be responsible for any loss, damage, delay, cost or expense; and

9.1.2time shall not count as laytime or, if the Vessel is on demurrage, as demurrage, during any period in which the
Vessel is not fully and freely available to Charterers.

as a result of action, or the threat thereof, taken against her by any government, government organisation, competent
authority, person or organisation, owing to her flag, failure to have on board valid documentation as aforesaid or any
dispute relating to the wages, or crew employment policy of Owners or to the condition of the Vessel or her equipment.

10. DRUGS AND ALCOHOL POLICY

10.1Owners undertake that they have, and shall maintain for the duration of this Charter, a policy on Drugs and Alcohol
Abuse applicable to the Vessel (the "D & A Policy") that meets or exceeds the standards in the OCIMF Guidelines for
the Control of Drugs and Alcohol Onboard Ship 1995 as amended from time to time.

10.2Owners shall exercise due diligence to ensure that the D & A Policy is understood and complied with on and about
the Vessel. An actual impairment, or any test finding of impairment, shall not in and of itself mean that Owners have
failed to exercise due diligence.

10.3Owners undertake that to the best of their knowledge, information and belief, having made due inquiry, neither the
Master, nor any officer or crew member has any un-spent convictions whatsoever concerning drug or alcohol abuse.

11. CLEANING OF VESSEL'S TANKS, PUMPS AND PIPELINES
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Without prejudice to Clause 1, Owners shall exercise due diligence to ensure that the Vessel presents for loading with
her tanks, pumps and pipelines properly cleaned to the satisfaction of any inspector appointed by or on behalf of
Charterers and ready for loading the cargo described in Sections C and D of PART 1. Any time used to clean tanks,
pumps and pipelines to Charterers' inspector's satisfaction shall not count as laytime or, if the Vessel is on demurrage, as
demurrage and shall, together with any costs incurred in the foregoing operations, be for Owners' account.

12. INERT GAS SYSTEM ("IGS")

12.1Owners undertake that the Vessel is equipped with a fully functional IGS which is in full working order, and is or is
capable of being fully operational on the date hereof and that they shall so maintain the IGS for the duration of this
Charter, and that the Master, officers and crew are properly qualified (as evidenced by appropriate certification) and
experienced in, the operation of the IGS. Owners further undertake that the Vessel shall arrive at the loading port with
her cargo tanks fully inerted and that such tanks shall remain so inerted throughout the voyage and the subsequent
discharging of the cargo. Any time lost owing to deficient or improper operation of the IGS shall not count as laytime
or, if the Vessel is on demurrage, as demurrage.

12.2The Vessel's IGS shall fully comply with Regulation 62, Chapter II-2 of the SOLAS Convention 1974 as modified
by its Protocol of 1978 and any subsequent amendments and Owners undertake that the IGS shall be operated by the
Master, officers and crew in accordance with the operational procedures as set out in the IMO publication entitled "Inert
Gas Systems" (IMO 860E) is amended from time to time.

12.3If Charterers so require, Owners shall arrange for the Vessel's tanks to be depressurised to facilitate gauging and
sampling or to be de-inerted or gas freed to facilitate inspection, in each case in accordance with the operational
procedures referred to in Clause 12.2. Any time taken to de-pressurise, gauge, sample and re-pressurise, or to de-inert or
gas free, inspect and re-inert thereafter shall count as laytime or, if the Vessel is on demurrage, as demurrage.

13. CLOSED CARGO OPERATIONS

13.1Owners undertake that the Vessel complies with, and shall be operated for the duration of this Charter in
accordance with, the recommendations regarding closed loading and closed discharging operations as set out in the
1996 Edition of ISGOTT as amended from time to time.

13.2If the Vessel has closed sampling equipment, such equipment shall be used, when appropriate, during this Charter.

14. OILY RESIDUES/CLEAN BALLAST

14.1The Vessel shall arrive at the loading port with clean ballast as defined in Regulation 1 (16) of Regulations for the
Prevention of Pollution by Oil in Annex I of MARPOL unless otherwise agreed. Owners shall instruct the Master to
retain on board all oily residues of a persistent nature remaining in the Vessel from the previous cargo. The Master
shall, during tank washing, collect the resultant slops into one cargo tank and after maximum separation of the free
water, discharge the water so separated overboard. Upon completion of this operation the Master shall notify Charterers
by telex of the origin and estimated tonnage of the slops remaining in the said cargo tank, giving a separate estimated
quantity for both oil and water. The Master shall further advise whether during deballasting operations it will be
necessary to transfer any quantity of ballast water into the cargo tank containing slops. The Master shall minimise the
quantity of water retained which in any event shall not exceed 0.15% of the Vessel's current summer deadweight
tonnage. In discharging all water separated as aforesaid the Master shall comply with the requirements of the
International Convention for the Prevention of Pollution from Ships 1973, as amended by its Protocol of 1978
(MARPOL 73/78), insofar as these do not conflict with any applicable law.

14.2Upon the Vessel's arrival at the loading port the Master, in conjunction with cargo suppliers, shall arrange for the
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quantity of all segregated slops to be measured (inclusive of any ballast water) and shall make a note of the vessel's
ullage record of the quantity so measured. The Master shall provide Charterers with a slops certificate countersigned by
the Terminal representative.

14.3Without prejudice to the provisions of Clause 3.2 Charterers shall be entitled to instruct Owners to load the cargo
on top of slops from previous voyages and to discharge such slops together with the cargo loaded hereunder, in which
case freight shall be paid under Clause 31 at 50% of the Freight Rate stated in Section H of PART 1 on the net oil
quantity of slops, up to a tonnage equivalent to 1% of the vessel's summer deadweight; otherwise no freight shall be
payable on slops. Notwithstanding the foregoing, if the provision for freight for the voyage is on a lump sum basis then
Charterers shall have no liability to pay freight on slops. Irrespective of whether Charterers exercise their right to
determine the disposal of slops, nothing herein shall give, or be construed as giving, Owners permission to contravene
any applicable laws, conventions or regulations regarding the discharge of slops or oily residues. If Charterers instruct
Owners to discharge slops ashore at a loading port where slop reception facilities are available, the time used for
discharging slops shall not count against laytime or, if the Vessel is on demurrage, as demurrage and all expenses
incurred shall be for Owners' account.

If a Terminal representative insists that ballast is discharged ashore and, as a result thereof, a freight differential in
Worldscale applies, Charterers shall not be liable to pay the freight differential but, in lieu thereof, shall reimburse
Owners in respect of the cost actually incurred by them, upon receipt by Charterers of full supporting documentation
from Owners. Charterers shall only be liable to reimburse Owners for quantities of ballast discharged up to a maximum
equivalent to 30% of the Vessel's current summer deadweight.

14.4Charterers shall have no liability to pay deadfreight to Owners pursuant to this Clause 14 unless Charterers have
initially instructed Owners to load the cargo on top of slops but have subsequently instructed Owners to keep slops
segregated.

15. AGENCY

Charterers shall nominate Agents at loading and discharge ports but such Agents shall be employed, instructed and paid
by Owners.

16. CANCELLATION

16.1Time shall be of the essence in relation to the arrival of the Vessel at the first loading port under this Charter.
Owners undertake to advise Charterers promptly if at any time Owners or the Master have reason to believe that the
Vessel may not arrive at the first loading port by the Cancelling Date stated in Section G of PART 1 or by any new
cancelling date determined under this Clause 16.

16.2If the Vessel is not ready to load by the Cancelling Date stated in Section G of PART 1 or by any new cancelling
date determined under this Clause 16 Charterers shall have the option of cancelling this Charter which option shall be
exercisable within forty-eight (48) hours after the Cancelling Date or any new cancelling date determined under this
Clause 16.

16.3If at any time it appears to Charterers that the Vessel's arrival at the first loading port will be delayed beyond the
Cancelling Date, or beyond any new cancelling date deterniined under this Clause 16, Charterers may require Owners to
notify Charterers in writing of the date and time that they expect the Vessel to be ready to load. In such case, Owners
shall provide such information in writing within twelve (12) hours of Charterers' request.

If the date and time so notified by Owners falls after the Cancelling Date then Charterers shall have the option of
cancelling this Charter which option shall be exercisable within ninety-six (96) hours (Sundays and holidays excepted)
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of receipt of the said notice from Owners or within forty-eight (48) hours after the Cancelling Date, whichever is earlier.

If Charterers do not exercise their option to cancel this Charter then the new cancelling date for the purpose of this
Clause 16 shall be twelve (12) hours after the date and time notified by Owners, or such other date and time as may be
mutually agreed.

16.4If owners fail, or fail timeously, to respond in writing to Charterers when required to do so under Clause 16.3,
Charterers shall have the option of cancelling this Charter, which option shall be exercisable within ninety-six (96)
hours (Sundays and holidays excepted) after the period allowed for Owners' response under Clause 16.3.

16.5Whether or not Charterers exercise their option to cancel this Charter shall be entirely without prejudice to any
claim for damages which Charterers may have in respect of the Vessel not being ready to load by the Cancelling Date
stated in Section G of PART 1 or by any new cancelling date determined under this Clause 16.

16.6Where the Vessel arrives after the Cancelling Date, or if the Vessel arrives by or after any new cancelling date
determined under this Clause 16, laytime shall commence either when the Vessel commences loading or twenty-four
(24) hours after tendering of a valid NOR that has become effective under Clause 6.3, whichever first occurs. However,
where the arrival of the Vessel after the Cancelling Date, or after the new cancelling date as the case may be, results
solely from Charterers' instructions under Clause 22.1, laytime shall commence in accordance with the provisions of
Clauses 7.3.1 and 7.3.2.

17. HALF LAYTIME/HALF DEMURRAGE/FORCE MAJEURE

Any delay arising from adverse tidal conditions which could not reasonably have been predicted, adverse weather,
adverse sea state conditions, blockage of access to a port due to casualty or wreck, fire, explosion, breakdown or failure
of equipment, plant or machinery in or about any loading or discharge port, Act of God, act of war, labour dispute,
strike, riot, civil commotion, or arrest or restraint of princes, rulers or peoples shall count as one half laytime or, if the
Vessel is on demurrage, at one half of the demurrage rate provided always that the cause of the delay was not within the
reasonable control of Charterers or Owners, as the case may be, or their respective servants or agents.

18. SUSPENSION OF LAYTIME/DEMURRAGE

18.1Time shall not count against laytime or, if the Vessel is on demurrage, as demurrage when spent or lost:--

18.1.1on an inward passage, including awaiting daylight, tide, opening of locks, pilot or tugs or moving from an
anchorage, even if topping off and/or lightening has taken place at that anchorage, until the Vessel is securely moored
and the Vessel's gangway, if it is to be used, is in place at the berth or other loading or discharge port as ordered by
Charterers;

18.1.2on an outbound passage to an In-port Transfer Position, which passage shall be deemed to commence upon the
disconnection of cargo hoses and end upon the Vessel's arrival at such In-port Transfer position; or

18.1.3as a result of a labour dispute, or strike, involving tugs or pilots.

18.2Nor shall time count against laytime or, if the Vessel is on demurrage, as demurrage when spent or lost:--

18.2.1as a result, whether directly or indirectly, of breakdown, defect, deficiency or inefficiency of, or other cause
attributable to, the Vessel, Master, officers, crew, Owners or their servants or agents;

18.2.2as I result of a labour dispute, or strike, involving the Master, officers or crew of the Vessel;
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18.2.3in, or in connection with, the handling of ballast unless this is carried out concurrently with loading or discharging
of cargo such that no loss of time is involved;

18.2.4in, or in connection with, the discharging of slops unless the discharging is carried out concurrently with loading
or discharging of cargo such that no loss of time is involved; or

18.2.5in cleaning tanks, pumps and pipelines under Clause 11.

18.3Nothing contained in this Clause 18 shall be affected by the provisions of Clause 38.

19. PART A. LOADING AND DISCHARGE OF CARGO

19.1For the purposes of this Clause 19:--

"full cargo" shall mean the quantity of cargo stated in Section C of PART 1 or the total
cargo actually loaded as ascertained by adding together the quantities of cargo
loaded under each Bill of Lading issued under this Charter, whichever is the
greater;

"part cargo" shall mean either the total cargo actually loaded, if less than the quantity
stated in Section C of PART 1, or the quantity of each parcel loaded or dis-
charged separately, as the context may require;

"bulk discharge" shall mean the period of time taken by the Vessel to discharge the full cargo
or part cargo, as the case may be, excluding any time during which only tank
stripping and/or crude oil washing operations are being performed.

19.2The cargo shall be pumped into the vessel at the expense and risk of Charterers and pumped out of the Vessel at the
expense and risk of Owners, in each case only as far as the Vessel's manifold.

Owners shall, if requested, make available the personnel, equipment and facilities on board the Vessel which are
required for the connection and disconnection of hoses for loading and discharging. Any delay resulting from the failure
by Owners to provide such personnel, equipment and facilities shall not count as laytime or, if the Vessel is on
demurrage, as demurrage. The Master may require shore supervision of, and approval for, the connection and
disconnection of hoses.

19.3Owners undertake that:--

19.3.1the Vessel shall load cargo at the maximum safe rate and in any event shall load a full cargo within a maximum
period of twenty-four (24) hours, or pro-rata in the case of a part cargo, provided always that the cargo is capable of
being supplied within such time; and

19.3.2the Vessel shall discharge cargo at the maximum safe rate and in any event shall, in the case of cargoes of one or
more segregated grades/parcels discharged concurrently or consecutively, discharge a full cargo within twenty-four (24)
hours, or pro rata in the case of a part cargo, or shall maintain a minimum discharge pressure of seven (7) bar at the
Vessel's manifold throughout the bulk discharge provided always that the cargo is capable of being received within such
time or at such pressure. If restrictions are imposed by the Terminal during discharge, or if physical attributes of the
Terminal restrict the discharge rate or pressure, Owners shall only be relieved of the aforesaid obligation for the period
and to the extent such restrictions or attributes impede the discharge rate or pressure. The Terminal shall have the right
to gauge discharge pressure at the Vessel's manifold.
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19.4Any additional time used as a result of the inability of the Vessel to discharge the full cargo within twenty-four (24)
hours, or pro rata in the case of a part cargo, or to maintain a minimum discharge pressure of seven (7) bar at the
Vessel's manifold throughout the discharge or failure by the Vessel to meet any lesser performance required pursuant to
a restriction imposed by the Terminal, shall be for Owners' account and shall not count as laytime or, if the Vessel is on
demurrage, as demurrage.

19.5In the case of multiple grades of cargoes where the total time taken to discharge the full cargo is in excess of
twenty-four (24) hours (or pro rata in the case of a part cargo) and the Vessel fails to maintain a minimum discharge
pressure of seven (7) bar throughout the discharge, each grade carried will be assessed separately as follows:--

19.5.1The twenty-four (24) hours' allowance (pro rated in the case of a part cargo) plus the appropriate crude oil
washing allowance, if any, calculated in accordance with Clause 19.8, shall be apportioned to each grade, which is
discharged consecutively, in the ratio that the quantity of that grade discharged bears to the total quantity of all grades
of cargo discharged consecutively. This ratio shall be calculated by dividing the quantity of each grade that is
discharged consecutively by the aggregate bill of lading quantities for all grades discharged consecutively. For the
purposes of this apportionment, where two (2) or more grades are discharged concurrently, the quantities so discharged
shall be aggregated and treated as one grade.

19.5.2The allowance apportioned to each grade pursuant to Clause 19.5.1 shall then be offset against the total time
actually taken to discharge that grade. Any excess time will not count against used laytime or, if the Vessel is on
demurrage, as demurrage. However, if the Vessel maintains a minimum discharge pressure of seven (7) bar throughout
the bulk discharge of a particular grade then the time taken to discharge that grade will count in full against used
laytime or, if the Vessel is on demurrage, as demurrage.

19.6If the full cargo cannot be delivered to the Vessel at the rate requested by the Master or within the time allowed in
Clause 19.3.1 or if the Terminal is unable to receive the full cargo within twenty-four (24) hours or at a discharge
pressure of seven (7) bar measured at the Vessel's manifold, the Master shall present a Note of Protest ("NOP") to a
Terminal representative detailing any Terminal restrictions and/or deficiencies as soon as they are imposed and/or
become apparent and shall use all reasonable endeavours to have the NOP signed by the Terminal representative. If the
Master is unable to obtain a signature from the Terminal representative he shall present a further NOP recording the
failure of the Terminal representative to sign the original NOP. In the case of restrictions imposed by the Terminal or
arising from physical attributes of the Terminal, the Master shall ensure that such restrictions are clearly recorded in the
Vessel's Pumping Log.

19.7No claim by Owners in respect of additional time used in the cargo operations carried out under this Clause 19 shall
be considered by Charterers unless it is accompanied by the following supporting documentation:--

19.7.1the Vessel's Pumping Log signed by a senior officer of the Vessel and a Terminal representative showing at
hourly intervals the pressure maintained at the vessel's manifold throughout the cargo operations; and

19.7.2copies of all NOPs issued, or received, by the Master in connection with the cargo operations; and

19.7.3copies of all other documentation maintained by those on board the Vessel or by the Terminal in connection with
the cargo operations.

19. PART B. CRUDE OIL WASHING AND STRIPPING

19.8Owners undertake that the Vessel is equipped with a fully functional Crude Oil Washing System and that the
officers and crew are properly qualified (as evidenced by appropriate certification) and experienced in the operation of
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such system. Whilst Charterers may instruct Owners to carry out additional crude oil washing in all tanks that contained
the cargo the Master shall, in any event, arrange for crude oil washing of the cargo tanks at the discharge port to the
MARPOL minimum standard, as set out in the Vessel's Crude Oil Washing Operation and Equipment Manual.

When the Vessel carries out crude oil washing to the MARPOL minimum standard, in the absence of instructions from
Charterers to carry out additional crude oil washing, there shall be no increase in the time allowed for discharge of the
cargo. If Charterers instruct Owners to carry out additional crude oil washing then the period referred to in Clauses
19.3.2 or 19.5, as the case may be, shall be increased by twenty-five per cent (25%).

Owners shall carry out crude oil washing concurrently with discharge of the cargo and the Master shall provide a crude
oil washing log identifying each tank washed, and stating whether such tank has been washed to the MARPOL
minimum standard or has been the subject of additional crude oil washing.

19.9Owners shall, provided always that the Vessel maintains a minimum discharge pressure of seven (7) bar during
bulk discharge or meets such lesser performance required pursuant to a restriction imposed by the Terminal or arising
from physical attributes of the Terminal, be allowed a period of not more than two (2) hours per segregated grade/parcel
for final draining and stripping purposes unless such final (training and stripping is carried out concurrently with
discharge of another grade/parcel. Any time taken for final draining and stripping purposes in excess of such allowance
shall not count as used laytime or, if the Vessel is on demurrage, as demurrage.

PUMPING ASSESSMENT - EXAMPLE
3 GRADES

(1) Fuel Oil 35,000 B/L < 7 BAR

COW (2) Arab Heavy 40,000 B/L < 7 BAR

COW (3) Arab Light 45,000 B/L >= 7 BAR

DISCHARGE TIME

(1) 00.00 1[st] June 11.50 1[st] June

11.50 1[st] June 12.00 1[st] June Change Grade

(2) 12.00 1[st] June 04.50 2[nd] June

04.50 2[nd] June 05.00 2[nd] June Change Grade

(3) 05.00 2[nd] June 20.00 2[nd] June

Full COW required therefore additional 25% Pumping Time allowed

Hrs Mins

Grade (1) 35,000 MT

120,000 MT x 24 Hours 07 00 Time Allowed

11 50 Time Taken

(A) Excess 04 50 < 7 BAR

Grade (2) 40,000 MT

120,000 MT x 30 Hours 10 00 Time Allowed
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16 50 Time Taken

(B) Excess 06 50 < 7 BAR

Grade (3) 45,000 MT

120,000 MT x 30 Hours 11 15 Time Allowed

15 00 Time Taken

(C) Excess 00 00 >= 7 BAR

Stripping allowance given for grade (3) pumping in excess of seven (7) bar

Hrs Mins

Total Excess Pumping Time = (A) + (B) + (C) 11 40

20. CLAMS TIME BAR

20.1Charterers shall be discharged and released from all liability in respect of any claim for demurrage, deviation or
detention which Owners may have under this Charter unless a claim in writing has been presented to Charterers,
together with all supporting documentation substantiating each and every constituent part of the claim, within ninety
(90) days of the completion of discharge of the cargo carried hereunder.

20.2Any other claim against Charterers for any and all other amounts which are alleged to be for Charterers' account
under this Charter shall be extinguished, and Charterers shall be discharged from all liability whatsoever in respect
thereof, unless such claim is presented to Charterers, together with full supporting documentation substantiating each
and every constituent part of the claim, within one hundred and eighty (180) days of the completion of discharge of the
cargo carried hereunder.

21. SLACK TANKS/EVEN KEEL

21.1Notwithstanding the provisions of Clause 31, if Charterers are unable to supply the quantity of cargo stated in
Section C of PART 1 the Vessel shall not be required to proceed to sea until such of her tanks are filled as will place her
in a seaworthy condition, and freight shall be paid as if the vessel had loaded the quantity of cargo stated in Section C of
PART 1.

21.2If for any reason the Vessel is unable to trim to even keel for arrival at a discharge port Owners shall notify
Charterers by telex stating the Vessel's expected arrival draught forward and aft. Such notification shall be given as
soon as practicable after Owners have received Charterers' Voyage Orders and no later than the Vessel's departure from
the loading port.

22. REVISED CHARTERERS' VOYAGE ORDERS FOR LOADING OR DISCHARGE PORTS

22.1If at any time after the date of this Charter, Charterers, notwithstanding that they may have nominated a loading or
discharge port, wish to issue revised Charterers' Voyage Orders and instruct Owners to stop and/or divert the Vessel to
an alternative port within any Ranges Stated in Section E or F of PART 1, or cause her to await orders at one or more
locations, Owners shall issue such revised instructions to the Master as are necessary to give effect to such revised
Charterers' Voyage Orders and the Master shall comply with such revised instructions as soon as the Vessel is free of
any previous charter commitments.

22.2If:--
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22.2.1solely by reason of Owners' compliance with such revised Charterers' Voyage Orders, the Vessel suffers delay
causing her to arrive at the nominated port after the Cancelling Date stated in Section G of PART 1 or any new
cancelling date determined under Clause 16.1, then the Cancelling Date or the new cancelling date, as the case may be,
shall be extended by the period of such delay.

22.2.2the Vessel arrives at the nominated port after the Commencement Date stated in Section G of PART 1, then any
period during which the Vessel has been awaiting orders prior to her arrival, less any time by which the Vessel's arrival
at the nominated port would, but for Charterers' instructions to await orders, have preceded the Commencement Date,
shall count as laytime or, if the Vessel is on demurrage, as demurrage.

22.2.3the Vessel is, after loading, instructed by Owners to stop and await orders at Charterers' request then all time
spent by the Vessel awaiting orders shall count as laytime or, if the Vessel is on demurrage, as demurrage.

22.3Any additional period by which the steaming time taken to reach the alternative port exceeds the time that should
have been taken had the Vessel proceeded to such port directly shall count as laytime or, if the Vessel is on demurrage,
as demurrage. Such additional period shall be the time required for the Vessel to steam the additional distance at the
average speed actually achieved by the Vessel during the voyage or the Charter Speed as stated in Section B.25 of
PART 1, whichever is the higher. Charterers shall pay Owners for additional bunkers consumed for steaming the
additional distance at the price paid by Owners, net of all discounts or rebates, for the last bunkers lifted.

23. VESSEL/CARGO INSPECTIONS/BUNKER SURVEYS

23.1Charterers shall be entitled to cause their representative (which term includes any independent surveyor appointed
by Charterers) to carry out inspections of the Vessel and/or observe cargo operations and/or ascertain the quantity and
quality of the cargo, water and residues on board, including the taking of cargo samples, inspection and copying of the
Vessel's logs, documents and records (which shall include the personal notes of the crew, the rough log book and
computer generated data) at any loading and/or discharge port. Charterers' representative may also conduct any of the
aforementioned operations at or off any other port to which Charterers may require the Master to divert the Vessel at
any time after leaving any loading port. Charterers shall obtain the consent of the owners of any cargo on board at the
time before requiring the Vessel to be diverted.

Charterers' representative shall be entitled to survey, and take samples from, any or all of the Vessel's cargo tanks,
bunker fuel tanks and non-cargo spaces at any place referred to above.

23.2Charterers' exercise of, or failure to exercise, any of their rights under the foregoing provisions shall be entirely
without prejudice to the respective rights and obligations of the parties.

23.3Any delay arising solely as a result of any inspection, survey or sampling under Clause 23.1 shall count as laytime
or, if the Vessel is on demurrage, as demurrage.

23.4Any delay arising from instructions from Charterers to Owners to divert the Vessel shall be calculated by reference
to the additional period by which the steaming time taken to reach the next loading or discharge port exceeds the time
that would have been taken had the Vessel proceeded to such port directly and Owners shall be compensated for such
delay and bunkers consumed for steaming during such additional period in accordance with the provisions of Clause
22.3.

23.5Charterers shall also reimburse Owners in respect of port expenses reasonably incurred solely by reason of
Charterers' instructions to divert the Vessel.

24. MAINTENANCE OF CARGO TEMPERATURE
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Charterers shall have the right to instruct Owners to maintain the loaded temperature of the cargo up to a maximum of
60 degreesC. Owners undertake that the Vessel is capable of maintaining the cargo temperature up to 60 degrees
throughout the laden voyage and discharge of the cargo and that the Master shall advise Charterers, daily at noon local
time, of the temperature of such cargo in each of the Vessel's tanks. If the Vessel fails to maintain the required
temperature Owners shall be responsible for any resulting loss, damage, cost or expense, incurred by Charterers
(including, without limitation, any requirement that the Vessel must vacate the berth) and any time lost thereby shall not
count as laytime or, if the Vessel is on demurrage, as demurrage.

25. CARGO HEATING

Charterers shall have the right to instruct Owners to raise the temperature of the cargo above the loaded temperature up
to a maximum temperature of 60 degreesC in each of the Vessel's cargo tanks provided always that the length of the
voyage is such as to permit the temperature rise required. In such case the Master shall advise Charterers daily, at noon
local time, of the temperature of the cargo in each of the Vessel's tanks. Charterers shall reimburse Owners for the cost
of additional bunkers consumed to raise the temperature of the cargo as aforesaid. The quantity of bunkers so consumed
shall be calculated in accordance with the following formulae, as substantiated by copies of the Vessel's cargo ullage
and tank temperature records for the entire laden voyage, copies of which are to be provided with Owners' claim for
reimbursement.

Single Hull: Bunkers consumed
(MT) =

Quantity of cargo (MT) subject to temperature increase

X

Increase in cargo temperature ( degreesC) X 0.0001

Double Hull: Bunkers consumed
(MT) =

Quantity of cargo (MT) subject to temperature increase

X

Increase in cargo temperature ( degreesC) X 0.00007

The price for the additional bunkers consumed shall be the price paid by Owners, net of all discounts or rebates, for the
last bunkers lifted. Upon presentation of their claim Owners shall provide Charterers with the invoices for the last
bunkers lifted and evidence of payment of same.

26. LIBERTY

The Vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in distress and to
deviate for the purpose of saving life and property, or for any other reasonable purpose.

Unless specifically agreed to the contrary by Charterers, Owners undertake that the Vessel will not stop or deviate for
the purpose of replenishing bunkers on a laden passage.

27. TRAFFIC SEPARATION AND ROUTEING

Owners shall instruct the Master to observe regulations and recommendations as to traffic separation and routeing as
issued, from time to time, by responsible organisations or regulating authorities including, but not limited to, the IMO,
the UK Chamber of Shipping (or equivalent), or as promulgated by the State of the flag of the Vessel or the State in
which management of the Vessel is exercised.

28. ICE ON VOYAGE AND ICE AT LOADING OR DISCHARGE PORTS
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28.1If on passage to the loading or discharge port the Master finds that the port is inaccessible owing to ice he shall
immediately request Charterers by telex to revise Charterers' Voyage Orders and pending a response from Charterers
the Vessel shall remain outside the area of ice-bound water. Any time lost awaiting such revised Charterers' Voyage
Orders shall count as laytime or, if the Vessel is on demurrage, as demurrage.

28.2Upon receipt of such request Charterers shall instruct Owners to order the Vessel to proceed to an alternative
ice-free and accessible port within the Ranges stated in Sections E and F of PART 1 and where there are facilities for
loading or discharging the cargo, is the case may be. In this event freight shall be paid at the rate applicable under this
Charter to such alternative loading or discharge port. Any additional period by which the steaming time taken to reach
the alternative port exceeds the time that should have been taken had the Vessel proceeded to such port directly shall
count as laytime or, if the Vessel is on demurrage, as demurrage. Such additional period shall be the time required for
the Vessel to steam the additional distance at the average speed actually achieved by the Vessel during the voyage or the
Charter Speed as stated in Section B.25 of PART 1, whichever is the higher. Charterers shall pay Owners for additional
bunkers consumed for steaming the additional distance at the price paid by Owners, net of all discounts or rebates, for
the last bunkers lifted.

28.3If, on or after the Vessel's arrival at the loading or discharge port, there is a danger of her being frozen in, the vessel
shall proceed to the nearest safe and ice-free position and at the same time the Master shall request Charterers by telex
to revise Charterers' Voyage Orders. Upon receipt of such request Charterers shall instruct Owners to order the Vessel
either to proceed to an alternative ice-free and accessible port, within the Ranges stated in Sections E and F of PART 1,
where there is no danger of the Vessel being frozen in and where there are facilities for loading or discharging cargo, or
to return to and load or discharge at the port originally nominated, or to remain at the safe and ice-free position to await
orders. If the Vessel is ordered to such an alternative port the sums to be paid by Charterers to Owners in respect of
freight, additional steaming time and additional bunkers shall be calculated and compensated in accordance with the
provisions of Clause 28.2, but if Charterers instruct Owners to load or discharge the Vessel at the port originally
nominated, then, subject to Clauses 7, 8, 17, 18 and 19 the whole of the time from the receipt of NOR to load or
discharge on the Vessel's first arrival at the port originally nominated until the cargo hoses have been disconnected after
the completion of loading or discharging shall count as laytime or, if the Vessel is on demurrage, as demurrage. Any
delay caused by ice at the port originally nominated after the final disconnection of the cargo hoses shall count as
laytime or, if the Vessel is on demurrage, as demurrage.

If Charterers instruct Owners to order the Vessel to remain at the safe and ice-free position and await orders then any
time lost awaiting orders shall count as laytime or, if the Vessel is on demurrage, as demurrage.

29. QUARANTINE

If Charterers require the Vessel to proceed to any port at which, at the time when the vessel is ordered to that port, there
is quarantine then time spent or lost whilst the Vessel is detained due to such quarantine shall count as laytime or, if the
Vessel is on demurrage, as demurrage. However, if quarantine is subsequently declared whilst the Vessel is on passage
to such port Charterers shall not be liable for any delay caused by such quarantine.

30. BILLS OF LADING AND INDEMNITIES

30.1Bills of Lading shall be signed is Charterers direct, without prejudice to this Charter, Charterers hereby indemnify
Owners:--

30.1.1against all liabilities that may arise from the signing of Bills of Lading in accordance with the directions of
Charterers to the extent that the terms of such Bills of Lading impose more onerous liabilities than those assumed by
Owners under the terms of this Charter; and
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30.1.2against claims brought by holders of Bills of Lading against Owners by reason of any deviation required by
Charterers under Clauses 22, 23 or 28.

30.2All Bills of Lading issued under this Charter shall be deemed to contain War, Risks, Both-to-Blame Collision and
New Jason clauses.

30.3If a Bill of Lading is not available at any discharge port to which the Vessel may be ordered by Charterers under
this Charter or if Charterers require Owners to deliver cargo to a party and/or at a port other than as set out in the Bills
of Lading, then Owners shall nevertheless discharge such cargo in compliance with Charterers' instructions, upon
presentation by the consignee nominated by Charterers ("the Receiver") of reasonable identification to the Master and in
consideration of Charterers undertaking:--

30.3.1to indemnify Owners (which term shall, for the purpose of this Clause, include Owners' servants and agents) and
to hold Owners harmless in respect of any liability, loss, damage, cost or expense of whatsoever nature which Owners
may sustain by reason of delivering the cargo to the Receiver in accordance with Charterers' instructions;

30.3.2to provide Owners on demand, in the event of any proceedings being commenced against Owners in connection
with the delivery of the cargo as aforesaid, from time to time, with sufficient funds to defend the same;

30.3.3to provide Owners on demand with such bail or other security as may be required if, in connection with the
delivery of the cargo as aforesaid, the Vessel, or any other vessel or property belonging to Owners, should be arrested or
detained or, if the arrest or detention thereof should be threatened, in order to prevent such arrest or detention, or to
secure the release of such Vessel or property and to indemnify Owners in respect of any loss, damage, cost or expense
caused by such arrest or detention whether or not the same be justified; and

30.3.4to produce and deliver to Owners all original Bills of Lading in respect of the cargo loaded by the Vessel as soon
as same shall have arrived and/or come into the possession of Charterers whereupon Charterers' liability hereunder shall
cease.

The provisions of the foregoing undertakings shall be governed by English Law.

31. FREIGHT RATE

31.1The Freight Rate shall be that stated in Section H of PART 1. If the cargo quantity stated in Section C of PART 1 is
a minimum quantity, then the freight payable for any cargo loaded in excess of the said minimum quantity shall,
notwithstanding this Clause 31, be at the Overage rate stated in Section H of PART 1, unless a lump sum freight has
been agreed in which case no Overage shall be payable. Where the Freight Rate stated in Section H of PART 1 is
expressed as a percentage of Worldscale the Worldscale rate shall be the rate in force at the date of this Charter.

31.2If Charterers instruct Owners to order the Vessel to increase speed under Clause 3 the Freight Rate shall be
increased as provided in Section H of PART 1 for each knot of increased speed above the Charter Speed and pro rata for
fractions of a knot up to the Maximum Speed. Such increase shall be calculated in accordance with the following
example:

Example: The Vessel proceeds at Charter Speed of 10 knots, the rate for which is Worldscale 40. After 10 days the
Master is instructed to complete the voyage at 12 knots. The remainder of the voyage takes 20 days. The increased
speed option provides for a premium of 0.5 of a Worldscale point per knot of increased speed over Charter Speed.

The freight rate for the above voyage would be calculated as follows:
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[Voyage freight rate = (W40x10 days)+W41*x20 days)/30 (total voyage days)=W40.67]

(* 1 point premium for 12 knots Maximum Speed)

If the vessel fails to maintain the speed ordered, due to breakdown or any other reason whatsoever beyond Charterers'
control, the freight rate shall be calculated based on the average speed actually achieved by the Vessel using BP
Worldwide Marine Distance Tables to assess the length of the voyage between pilot stations at the loading and
discharge ports but the freight rate shall not be less than the Freight Rate at Charter Speed.

31.3If a lump sum freight is agreed for the voyage this shall be in respect of the overall voyage of the Vessel from the
first loading port to the final discharge port.

Charterers shall be entitled to load and discharge at additional ports within the Ranges stated in Sections E and F of
PART 1. If the lump sum freight stated in Section H of PART 1 specifically includes additional loading or discharge
ports or if a further lump sum payment is agreed for additional loading or discharge ports then no other payment shall,
subject to Clauses 5 and 34, be made by Charterers and laytime or, if the Vessel is on demurrage, demurrage shall count
in accordance with the provisions of this Charter.

In the absence of any agreement in respect of lump sum freight for additional loading or discharge ports Charterers shall
reimburse Owners for any additional port costs incurred by Owners in complying with Charterers' instructions. Time
used at the additional ports, including time which would otherwise be excluded under Clause 18.1 (subject to the
exceptions and exclusions of laytime and/or demurrage found elsewhere in this Charter, including but not limited to
those under Clauses 17 and 18) shall count as laytime or, if the Vessel is on demurrage, as demurrage. Laytime, or, if
the Vessel is on demurrage, demurrage shall commence upon tender of a valid NOR which has become effective as
determined under Clause 6.3 and shall end when cargo hoses have been finally disconnected. The provisions of Clause
22.3 shall also apply, and reference in Clause 22.3 to the term "alternative port" shall for the purposes of this Clause
31.3 be deemed to be a reference to "additional port".

31.4Freight shall be payable immediately after completion of discharge, on the gross quantity of cargo loaded by the
Vessel as evidenced by the Bills of Lading furnished by the shippers, less any sum derived from the operation of
Clauses 2, 32 and 33 and less any disbursements or advances made to the Master or Agents at loading and/or discharge
ports, any sums payable by Owners under Clause 34, and any additional cargo insurance premium for Owners' account
under Clause 35, provided that no freight shall be payable on any quantity that submerges, at any stage of the voyage,
the marks appropriate under the International Load Line Convention, 1966, or any modification or amendment thereof,
to the voyage to be performed under this Charter.

31.5All payments due to Owners under this Charter shall be remitted by Charterers to the account stated in Section K of
PART 1.

32. ADDRESS COMMISSION

Charterers shall deduct 1.25% address commission from freight (including fixed and variable freight differentials), and
any deadfreight and demurrage payable under this Charter.

33. CARGO RETENTION

33.1If any quantity of cargo remaining on board the Vessel ("ROB") upon completion of discharge is judged by an
independent surveyor appointed by Charterers to be liquid, or if Charterers can show that the ROB would have been
liquid if Owners and/or the Master, officers and crew had followed Charterers' instructions for the management of the
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cargo, then Charterers shall be entitled to deduct from freight the value of such quantity of cargo calculated on the basis
of the free on board ("FOB") value at the loading port plus freight thereon calculated in accordance with Clause 31
hereof.

33.2For the purpose of this Clause 33, any quantity of ROB shall be regarded as liquid if sampling and testing, which
testing shall be performed as soon as practicable after sampling, shows the ROB to have had a dynamic viscosity of less
than 600 centipoise at its temperature when sampled from the Vessel's tank or, if Charterers' heating instructions have
not been complied with, at the temperature that would have been applicable in the Vessel's tank if such instructions had
been complied with.

Any quantity of ROB which is of insufficient depth to be sampled shall also be regarded as liquid if the independent
surveyor judges it to be liquid after using other means of testing including, without limitation, a representative number
of dips across each tank.

33.3The independent surveyor's findings shall be final and binding upon Owners and Charterers save for instances of
arithmetical error in calculation.

33.4Charterers hereby agree to indemnify Owners against any liability to a Bill of Lading holder resulting from
non-delivery of any such cargo in respect of which a deduction from freight is made under this Clause 33 provided
always that Charterers shall under no circumstances be liable to indemnify Owners in an amount greater than the
amount if freight so deducted.

33.5For the purpose of this Clause 33, slops shall not be included in the measured and reported liquid volume of oil on
board the Vessel prior to loading.

33.6For the avoidance of doubt this Clause 33 refers solely to liquid cargo ROB from the cargo loaded hereunder and
any measured volume of liquid oil on board the Vessel prior to loading shall be deducted from any calculation made
under this Clause 33.

34. DUES AND OTHER CHARGES

34.1If, under Sections 4 and 5 of Part B of the Preamble of Worldscale, a due or charge is expressly stated to be for the
account of Owners or Charterers then such due or charge shall be payable accordingly. Dues and other charges payable
by Charterers under Section 5 of Part B of the Preamble of Worldscale shall in the first instance be paid by Owners and
Charterers shall reimburse Owners upon presentation of all supporting invoices by Owners.

34.2If freight for a voyage is not based on Worldscale but is calculated on some other basis such as, without limitadon,
an agreed lump sum amount or a per tonne amount, Charterers shall not be liable for any costs covered by Worldscale,
under a fixed or variable freight differential (Section D of Worldscale), such costs being deemed to be included in the
agreed freight. However Sections 4 and 5 of Part B of the Preamble of Worldscale shall still apply.

34.3If a charge is imposed upon Charterers by the owner of a berth by reason of prolonged occupation of the berth by
the Vessel for reasons beyond the control of Charterers, their servants or agents then such charge shall be paid by
Owners.

35. CARGO INSURANCE

Any additional premiums which may be charged by cargo underwriters on any cargo insurance in respect of the cargo
carried hereunder by reason of the Vessel's age and/or condition shall be for Owners' account, and Charterers shall be
entitled to deduct the cost of any such additional premium from freight payable under Clause 31.
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36. CODING OF CARGO DOCUMENTATION--US CUSTOMS REGULATIONS

36.1If Charterers require the Vessel to discharge at a port within the jurisdiction of the US Customs Service, the Master
shall insert Owners' Unique Identifier on each Bill of Lading accompanying a shipment of imported cargo in accordance
with US Customs Regulations (19 CAR Parts 4 and 178). Owners shall provide Charterers and Agents on request with
details of their Unique Identifier in respect of any cargo carried hereunder.

36.2If the Master fails to insert Owners' Unique Identifier under this Clause 36 Owners shall be liable for any delays
resulting therefrom and any time lost thereby shall not count as laytime or, if the Vessel is on demurrage, as demurrage.

37. UNITED STATES COAST GUARD ("USCG") CERTIFICATE OF FINANCIAL
RESPONSIBILITY/UNITED STATES COAST GUARD REGULATIONS

37.1Owners undertake that the Vessel shall carry on board a valid USCG Certificate of Financial Responsibility
("COFR") as required under the US Federal Oil Pollution Act 1990 and that for the duration of this Charter the said
COFR shall be maintained in all respects valid for trading to ports in the USA. Owners further undertake that the Vessel
shall carry on board copies of the Vessel's Federal Oil Spill Response Plan and any US State specific Response Plan
(individually and collectively "Response Plan") that have been approved by the USCG or by the appropriate State
Authority respectively and that the Master shall operate the Vessel fully in accordance with the said Response Plan.

37.2Owners undertake that the Vessel shall for the duration of this Charter either comply with all applicable USCG
Regulations or carry on board appropriate waivers from the USCG if in any respect whatsoever the Vessel does not so
comply.

38. EXCEPTIONS

38.1The provisions of Articles III (other than Rule 8), IV, IV bis and VIII of the Schedule to the Carriage of Goods by
Sea Act, 1971 of the United Kingdom shall apply to this Charter and shall be deemed to be inserted in extenso herein.
This Charter shall be deemed to be a contract for the carriage of goods by sea to which the said Articles apply, and
Owners shall be entitled to the protection of the said Articles in respect of any claim made hereunder.

38.2Charterers shall not, unless expressly provided otherwise in this Charter, be responsible for any loss, damage, cost,
expense, delay or failure in performance hereunder arising or resulting from Act of God, act of war, hostilities, seizure
under legal process, quarantine restrictions, labour disputes or strikes threatened or actual, riots, civil commotions,
arrest or restraint of princes, rulers or people.

39. WAR RISKS

39.1For the purpose of this Clause 39 the words:--

"Owners" shall include the shipowners, barefoot charterers. disponent owners, managers or
other operators who are charged with the management and/or operation of the
Vessel, and the Master; and

"War Risks" shall include any war (whether actual or threatened), act of war, civil war, hostil-
ities, revolutions, rebellion, civil commotion, warlike operations, the laying of
mines (whether actual or reported), acts of piracy, acts of terrorists, acts of hos-
tility or malicious damage, blockades (whether imposed against all vessels or im-
posed selectively against vessels of certain flags or ownership, or against certain
cargoes or crew or otherwise howsoever), by any person, body, terrorist or polit-
ical group, of the Government of any state whatsoever, which, in the reasonable
judgment of the Master and/or Owners. may be dangerous or are likely to be or
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to become dangerous to the Vessel, her cargo, crew or other persons on board the
Vessel.

39.2If at any time before the Vessel commences loading, it appears, in the reasonable judgement of the Master and/or
Owners, that performance of the contract of carriage, or any part of it, may expose, or is likely to expose, the Vessel, her
cargo, crew or other persons on board the Vessel to War Risks. Owners may give notice to Charterers cancelling this
Charter, or may refuse to perform such part of it as may expose, or may be likely to expose, the Vessel, her cargo, crew
or other persons on board the Vessel to War Risks provided always that if either Section E or F of PART 1 provides for
a loading or discharging Range, as the case may be, and the Vessel, her crew, other persons on board, or cargo may be
exposed, or may be likely to be exposed, to War Risks, at the port originally nominated by Charterers, then Owners
shall first require Charterers to nominate a safe port which lies within the relevant Range, and may only cancel this
Charter if Charterers shall not have nominated such safe port within forty-eight (48) hours of receipt of such request.

39.3Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port, or to
proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or to proceed
to or remain at any Port whatsoever, where it appears, either after the loading of the cargo commences, or at any stage
of the voyage thereafter before the discharge of the cargo is completed, that, in the reasonable judgement of the Master
and/or Owners, the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any one or
more of them) may be, or are likely to be, exposed to War Risks. If it should so appear, Owners may, by telex, request
Charterers to nominate a safe port for the discharge of the cargo or any part thereof, and if within forty-eight (48) hours
of the receipt of such telex, Charterers shall not have nominated such a port, Owners may discharge the cargo at any
safe port of their choice (including the loading port) in complete fulfilment of their obligations under this Charter.
Owners shall be entitled to recover from Charterers the extra expenses of such discharge and, if the discharge takes
place at any port other than the loading port, to receive the full freight as though the cargo had been carried to the
discharge port originally nominated. Any additional period by which the steaming time taken to reach the port at which
the cargo is discharged exceeds the time which would have been taken had the Vessel proceeded to the original
discharge port directly, and bunkers consumed for steaming during such additional period, shall be calculated and
compensated in accordance with the provisions of Clause 22.3.

39.4If at any stage of the voyage after the loading of the cargo commences, it appears, in the reasonable judgement of
the Master and/or Owners, that the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely to
be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and customarily
used in a voyage of the nature contracted for, and there is another longer route to the discharge port, Owners may give
notice to Charterers that this route should be taken. In such case this Charter shall be read in respect of freight and all
other conditions whatsoever as if the voyage performed were that originally designated.

However if the Vessel discharges the cargo at a port outside the Ranges stated in Section F of PART 1, freight shall be
paid as for the voyage originally designated and any additional period by which the steaming time taken to reach the
discharge port exceeds the time which would have been taken to reach the originally designated discharge port directly,
and bunkers consumed for steaming during such additional period, shall be calculated and compensated in accordance
with the provisions of Clause 22.3. Any additional port, canal or waterway expenses incurred by Owners as a result of
the Vessel discharging outside the Ranges stated in Section F of PART 1 as aforesaid shall be for Charterers' account
and Charterers shall reimburse to Owners any amounts due under this Clause 39.4 upon receipt of Owners' invoice
together with full supporting documentation.

39.5The Vessel shall have liberty:--

39.5.1to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in
convoy, ports of call, stoppages, destinations, discharging of cargo, delivery or in any way whatsoever which are given

Page 299
2C-XVII Benedict on Admiralty FORM No. 17-2B



by the government of the state under whose flag the Vessel sails, or other government to whose laws Owners are
subject, or any other government which so requires, or any body or group acting with the power to compel compliance
with their orders or directions;

39.5.2to comply with the orders, direction or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance applicable to the Vessel;

39.5.3to comply with the terms of any resolution of the Security Council of the United Nations, any directives of the
European Community, the effective orders of any other supranational body which has the right to issue and give the
same, and with national laws aimed at enforcing the same to which Owners are subject, and to obey the orders and
directions of those who are charged with their enforcement;

39.5.4to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier;

39.5.5to call at any other port to change the crew or any part thereof or other persons on board the Vessel if there is
good reason to believe that they may be subject to internment, imprisonment or other sanctions; and

39.5.6if cargo has not been loaded or has been discharged by Owners under this Clause 39, to load other cargo for
Owners' own benefit and carry it to any other port or ports whatsoever, whether backwards or forwards or in a contrary
direction to the ordinary or customary route.

39.6If in compliance with Clauses 39.2 to 39.5 anything is done or not done, such shall not be deemed to be a deviation,
but shall be considered as due fulfilment by the party concerned of its obligations under this Charter.

40. BOTH-TO-BLAME COLLISION

40.1If the liability for any collision in which the Vessel is involved while performing this Charter falls to be determined
in accordance with the laws of the USA, or the laws of any State which applies laws similar to those applied in the USA
in the circumstances envisaged by this Clause 40, the following provision shall apply:--

"If he Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the Master, manner, pilot or the servants of the carrier in the navigation or in the management of
the Vessel, the owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of, said goods, paid or payable by the other or non-carrying vessel or her owners to the
owners of said goods and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or carrier.

The foregoing provisions shall also apply where the owner, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of collision or contact."

40.2Whilst Charterers shall procure that all Bills of Lading issued under this Charter shall contain a provision in the
foregoing terms, to be applicable where the liability for any collision in which the Vessel is involved falls to be
determined under the preamble of this Clause 40, Charterers neither warrant nor undertake that such provision shall be
effective. In the event that such provision proves ineffective Charterers shall, notwithstanding anything to the contrary
herein provided, not be obliged to indemnify Owners.

41. GENERAL AVERAGE
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General Average shall be adjusted and settled in London in accordance with the York-Antwerp Rules, 1994 or any
modification or re-enactment thereof for the time being in force.

42. NEW JASON

If, notwithstanding Clause 41, General Average is adjusted in accordance with the law and practice of the USA, the
following provision shall apply:--

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the cargo shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo shippers, consignees or
owners of the cargo to the carrier before delivery".

43. CLAUSE PARAMOUNT

All Bills of Lading issued under this Charter shall be deemed to contain the following Clause Paramount:--

"CLAUSE PARAMOUNT

(1)This Bill of Lading shall have effect subject to any national law making the International Convention for the
unification of certain rules of law relating to bills of lading signed at Brussels on 25th August 1924 (The Hague Rules)
or the Hague Rules as amended by the Protocol signed at Brussels on 23rd February 1968 (The Hague/Visby Rules)
compulsorily applicable to this Bill of Lading. If any term of this Bill of Lading be repugnant to that legislation to any
extent, such term shall be void to that extent but no further. Neither the Hague Rules nor the Hague/Visby Rules shall
apply to this Bill of Lading where the goods carried hereunder consist of live animals or cargo which by this Bill of
Lading is stated as being carried on deck and is so carried.

(2)Save where the Hague or Hague/Visby Rules apply by reason of (1) above, this Bill of Lading shall take effect
subject to any national law in force at the port of shipment or place of issue of the Bill of Lading making the United
Nations Convention on the Carriage of Goods by Sea 1978 (the Hamburg Rules) compulsorily applicable to this Bill of
Lading in which case this Bill of Lading shall have effect subject to the Hamburg Rules which shall nullify any
stipulation derogating therefrom to the detriment of the shipper or consignee.

(3)Where the Hague, Hague/Visby or Hamburg Rules are not compulsorily applicable to this Bill of Lading, the carrier
shall be entitled to the benefits of all privileges, rights and immunities contained in Articles I to VIII of the
Hague/Visby Rules.

(4)Nothing in this Bill of Lading shall be construed as in any way restricting, excluding or waiving the fight of any
relevant party or person to limit his liability under any available legislation and/or law".

44. OIL POLLUTION INSURANCE

44.1Owners warrant that they have, and shall maintain in force throughout the period of this Charter, the following oil
pollution insurances:--
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44.1.1the standard oil pollution insurance cover (currently US$500 million) available, from time to time, from their
Protection and Indemnity Club; and

44.1.2any additional oil pollution insurance cover (currently US$200 million) which is, or becomes, available from
market, or other sources provided always that the security of the provider of the cover is acceptable to Charterers.

45. OIL POLLUTION PREVENTION

45.1Owners undertake that the Vessel:--

45.1.1is a tanker owned by a member of the International Tanker Owners Pollution Federation Limited and will so
remain throughout the period of this Charter.

45.1.2is entered in the P & I Club stated in Section 9.1 of the BP Shipping Questionnaire last completed by or on behalf
of Owners and will so remain unless Owners have given Charterers prior written notice of their intention to change.
Owners warrant however, that the Vessel will only be entered in a P & I Club within the International Group of P & I
Clubs.

45.2When an escape or discharge of Oil occurs from the Vessel and causes or threatens to cause Pollution Damage, or
when there is the Threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of
Oil which, if it occurred, would create a serious danger of Pollution Damage, whether or not an escape or discharge in
fact subsequently occurs), then upon notice to Owners or Master, Charterers shall have the right (but shall not be
obliged) to place onboard the Vessel and/or have in attendance at the incident one or more Charterers' representatives to
observe the measures being taken by Owners and/or national or local authorities or their respective servants, agents or
contractors to prevent or minimise Pollution Damage and, in Charterers' absolute discretion, to provide advice,
equipment or manpower or undertake such other measures, at Charterers' risk and expense, as are permitted under
applicable law and as Charterers believe are reasonably necessary to prevent or minimise such Pollution Damage or to
remove the Threat of an escape or discharge of Oil.

45.3The provisions of this Clause 45 shall be without prejudice to any other right, and/or duties of Charterers or Owners
whether arising under this Charter or under applicable law or under any International Convention.

45.4In this Clause the terms "Oil". "Threat" and "Pollution Damage" shall have tile same meaning as that defined in the
Civil Liability Convention 1969 or any Protocol thereto.

46. 46.LIEN

Owners shall have a lien upon the cargo for all freight, deadfreight, demurrage and the cost of recovery thereof.

47. SUB-LETTING

Charterers may sub-let the vessel without prejudice to the respective rights and obligations of either party under this
Charter.

48. ADMINISTRATION

48.1Unless otherwise specifically requested by either Owners or Charterers, no formal charterparty shall be prepared
and signed. The terms and conditions of this Charter shall be evidenced by a recap fixture telex ("Recap Fixture Telex")
issued by Charterers' broker to Owners and Charterers and shall be confirmed as correct by return telexes from both
parties to the said broker who shall acknowledge receipt of such confirmation telexes to both parties within forty-eight
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(48) hours after the lifting of subjects and a charterparty in the format of this Charter, as modified by the Recap Fixture
Telex and bearing the same date as the Recap Fixture Telex, shall be deemed to have been signed by Owners and
Charterers.

48.2If either party requires a formal charterparty to be prepared and signed then Owners shall procure that Owners'
broker shall prepare a charterparty in the format of this Charter, as modified by the Recap Fixture Telex, and bearing the
same date as the Recap Fixture Telex and shall arrange for signature thereof by both Owners and Charterers.

49. LAW

The construction, validity and performance of this Charter shall be governed by English Law. The High Court in
London shall have exclusive jurisdiction over any dispute which may arise out of this Charter.

In Witness Whereof the parties have caused this Charter to be executed as of the date first above written

___________________________________
for and on behalf of
___________________________________
OWNERS
___________________________________
for and on behalf of
___________________________________
CHARTERERS

APPENDIX I THE BP SHIPPING QUESTIONNAIRE

BPVOY4 - VOYAGE CHARTERPARTY ADDITIONAL CLAUSES

NOTE:--

The attached BP Additional Clauses will be used in conjunction with the BPVOY4 Charterparty for
those fixtures to which they are applicable, and will commonly be incorporated by reference. Please be
advised that compliance with the Charterers' requirements under these Clauses does not relieve the
Owners of their obligations to ensure the Vessel's compliance with the port requirements.

Amendments will be made to these Additional Clauses as necessary, and it is therefore advisable that
you ensure you have in your possession a copy of the most recent Additional Clauses prior to fixing.

INDEX TO ADDITIONAL CLAUSES

BPAC1 Backhaul Cargoes

BPAC2 Castellon (Crude)

BPAC3 Genoa

BPAC4 Grangemouth

BPAC5 H2S and Mercaptans

BPAC6 Hamble / Isle of Grain

BPAC7 Indonesian Re-Measurement Clause

BPAC8 ISM

BPAC9 Jebel Dhanna (Crude)
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BPAC10 Libya

BPAC11 Newbuildings / New Build Questionnaire

BPAC12 Ras Tanura

BPAC13 Rotterdam (Crude)

BPAC14 Sidi Kerir

BPAC15 Singapore

BPAC16 Sullom Voe

BPAC17 Trieste

BPAC18 War Risks Additional Expenditure

BPAC19 Turkish Straits

BPAC20 Millennium Clause

BPAC1 BACKHAUL CARGOES

BPAC1.1Charterers shall have the option of instructing Owners to:

1.1.1divert the Vessel to a port en route, even where such port is not within the Ranges stated in Section E or F of
PART 1, and there discharge cargo carried under this Charter, or any part thereof, and load a backhaul cargo for final
discharge at a port or ports within the Ranges stated in Section F of PART 1; or

1.1.2load a backhaul cargo, after the Vessel has discharged the cargo stated in Sections C and D of PART 1, or any part
thereof, at a port within the Ranges stated in Section F of PART 1, for final discharge at a port within the Ranges stated
in Section F of PART 1.

BPAC1.2If Charterers exercise either option under Clause BPAC1.1 the port at which the Vessel calls for loading a
backhaul cargo shall constitute either an additional loadport (BPAC1.1.1) or an additional discharge port (BPAC1.1.2)
and any additional time used in loading or discharging a backhaul cargo, including without limitation time used
performing any shifting or tank cleaning required, shall count as laytime or, if the Vessel is on demurrage, as
demurrage.

BPAC1.3If freight in respect of the voyage is:--

1.3.1on a Worldscale basis, freight shall be calculated on the cargo quantity originally loaded but in respect of the
voyage ultimately performed;

1.3.2on a lumpsum basis, the call at the additional port shall be compensated in accordance with Clause 31.3 of this
Charter.

BPAC1.4Charterers shall reimburse Owners for any additional port costs incurred by Owners in complying with
Charterers' instructions under this Clause BPAC1.

BPAC2 CASTELLON (CRUDE)

BPAC2.1If the Vessel is to discharge at Castellon, Owners undertake that the Vessel shall, inter alia, comply with the
following requirements:--

2.1.1the Vessel shall be fitted with two working anchors with a minimum of 13 shackles of chain on each anchor; and
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2.1.2the Vessel shall be fitted with four mooring lines on the after end of the main deck forward of the accommodation,
each having a minimum length of 250 metres; and

2.1.3the Vessel shall be fitted with eight mooring lines on the poop deck, each having a minimum length of 220 metres;
and

2.1.4the mooring lines shall be in good condition and be either synthetic ropes with a minimum diameter of 72mm or
wires of equivalent strength fitted with synthetic rope tails as specified in the OCIMF publication "Mooring Equipment
Guidelines". Where stretch synthetic ropes are used (such as those carrying the brand name "Dynema" or "Steelite")
they shall also be fitted with same synthetic rope tails; and

2.1.5the Vessel shall be capable of maintaining on board a minimum of 33% of her summer deadweight as cargo and/or
ballast at all times with her propeller fully immersed and with seaworthy trim.

BPAC3 GENOA(CRUDE)

BPAC3.1If the Vessel is to discharge at Genoa, Owners undertake that the Vessel shall, inter alia, comply with the
following requirements-

3.1.1the Master shall prepare a full discharge plan (supported by, without limitation, trim and stability information and
the Crude Oil Washing Manual) in advance and upon arrival of the Vessel shall seek authorisation from the port
authority to maximise the Vessel's trim by the stern (always consistent with the safety of the Vessel, her crew and
cargo) in order both to maximise and expedite cargo discharge;

3.1.2the OCIMF recommendations for manifolds;

3.1.3the Vessel shall be equipped with 1'' ASA 150 flange or screw connection of 0.5'' NPT; and

3.1.4the Vessel shall be equipped with closed ullaging/sampling/dipping points which are to have approved calibrations.

BPAC3.2If the Vessel is to discharge at the Single Point Mooring Tower or the Single Buoy Mooring Owners
undertake that the Vessel shall, inter alia, comply with the following additional requirements:--

3.2.1the OCIMF recommendations for Single Point Mooring, manifolds and associated equipment. (Smit Brackets are
not acceptable);

3.2.2the Vessel's air draught shall not exceed 47.9 metres at any time; and

3.2.3the Vessel shall present 2 x 16 inch manifolds on the port side.

BPAC3.3Owners undertake that the Vessel shall discharge a full cargo, as defined in Clause 19 of this Charter, within
twenty-four (24) hours, or pro rata thereof in respect of a part cargo, from the commencement of pumping, or that the
Vessel shall maintain a minimum discharge pressure of eight (8) bar at the Vessel's manifold throughout the period of
discharge, provided that the receiving facilities are capable of accepting discharge of the cargo within such time or at
such pressure. If additional crude oil washing is requested by Charterers then the period referred to in the first paragraph
under Clause 19.3.2 of this Charter shall be increased by twenty-five (25)%.

BPAC3.4The receiving facilities at Genoa shall have the right to gauge the discharge pressure at the Vessel's manifold
by whatever means they deem appropriate including, but not limited to, installation of portable pressure recorders
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outboard of the Vessel's manifold. The pressure graph shall be signed jointly by a senior officer of the Vessel and a
Terminal representative (and, if applicable, a Charterers' representative) on completion of discharge. The pressure graph
shall constitute evidence of the pumping performance of the Vessel for the purpose of this Clause BPAC3.

BPAC3.5Save as aforesaid the terms and conditions under Clause 19 of this Charter shall apply to any discharge of
cargo by the Vessel at Genoa.

BPAC4 GRANGEMOUTH

BPAC4.1If the Vessel is to load or discharge at Grangemouth, Owners undertake that the Vessel shall, inter alia,
comply with the following requirements:--

4.1.1the height of the Vessel's manifold and Ship's side rails shall not at any time exceed:--

4.1.1.110.67 metres above the waterline at jetties J2 and J3; and

4.1.1.212.40 metres above the waterline at jetty E1;

4.1.2the Vessel can load the entire nominated cargo through permanent fixed steel pipework between the Vessel's
manifold and cargo tanks with no flexible hoses in the system;

4.1.3the Vessel can load the whole of each separate parcel without having to change cargo manifolds;

4.1.4the Vessel can maintain positive cargo segregation at all times; and

4.1.5the Vessel will be ready to load on arrival if requested to do so.

BPAC4.2Upon entering into this Charter Owners shall provide the Grangemouth terminal with the following
information:--

4.2.1if the Vessel is to load at Grangemouth, state whether there will be cargo onboard on arrival;

4.2.2.if 4.2.1 is answered in the affirmative, state type, location and quantity of cargo onboard on arrival; and

4.2.3the quantity of dirty or clean ballast for discharge to the shore facility.

BPAC5 H2S AND MERCAPTANS

BPAC5.1Owners undertake that prior to arrival at the loadport the Hydrogen Sulphide (H2S) content in the Vessel's
tank atmosphere shall have been reduced to below the permissible exposure limit ("PEL") as described in ISGOTT as
amended from time to time.

BPAC5.2Where the Vessel calls at a port within the United Kingdom of Great Britain and Northern Ireland Owners
undertake that upon arrival at port the components of the vapour in the tank atmosphere are within the Occupational
Exposure limits set down in the Control of Substances Hazardous to Health Regulations 1994, as amended from time to
time. Currently the provisions contain, inter alia, the following limits:--

Hydrogen Sulphide (H2S)

Long-term exposure limit (8-hour TWA reference period) 10 ppm
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Short-term exposure limit (15-minute reference period) 15 PPM

Mercaptoacetic Acid (C2H402S)

Long-term exposure limit (8-hour TWA reference period) 1 ppm

BPAC5.3Owners further undertake that the previous cargo had a Mercaptan level not greater than 400 ppm by weight
and that prior to arrival at the loadport the Mercaptans content in the tank atmosphere shall have been reduced to below
0.5 ppm by volume.

BPAC6 HAMBLE / ISLE OF GRAIN

BPAC6.1If the Vessel is to discharge at Hamble, Owners undertake that the Vessel shall, inter alia, comply with the
following requirements:--

6.1.1the height of the Vessel's manifold above sea level shall, throughout discharging, be a minimum of 2.20 metres and
a maximum of 14.50 metres;

6.1.2the Vessel's berthing displacement shall not exceed 64,000 tonnes;

6.1.3the Vessel shall present a minimum of three 10 inch 150 ASA manifold connections in good condition;

6.1.4all mooring wires and synthetic mooring lines with similar low elasticity (such as those carrying the brand name
"Dynema" or "Steelite") shall have synthetic rope tails complying with the OCIMF publication "Mooring Equipment
Guidelines"; and

6.1.5moorings in parallel shall be of the same material.

BPAC6.2If the Vessel is to discharge at the Isle of Grain, Owners undertake that the Vessel shall, inter alia, comply
with the following requirements:--

6.2.1the height of the Vessel's manifold above sea level shall throughout discharging be a minimum of 5.73 metres and
a maximum of 11.8 metres;

6.2.2the distance between the Vessel's manifolds shall be a minimum of 0.90 metres;

6.2.3the Vessel's berthing displacement shall not exceed 45,500 tonnes;

6.2.4the distance from the Vessel's manifold to ship's side shall be a minimum of 2.9 metres and a maximum of 5.65
metres;

6.2.5the Vessel shall present a minimum of three 10 inch 150 ASA manifold connections in good condition; and

6.2.6all mooring wires and synthetic mooring lines with similar low elasticity (such as those carrying the brand name
"Dynema" or "Steelite") shall have synthetic rope tails complying with the OCIMF publication "Mooring Equipment
Guidelines".

BPAC7 INDONESIAN RE-MEASUREMENT CLAUSE
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BPAC7.1If the Vessel is to load at a port in Indonesia, Owners undertake that the Vessel shall, inter alia, comply with
the following requirements:--

7.1.1the Vessel shall have been re-measured to 34,999 tonnes in Owners' time and at Owners' expense prior to the
Vessel's arrival at the loading port;

7.1.2a copy of the Re-measurement Certificate shall be sent by facsimile, as soon as it becomes available, to the
Chartering Division of BP Singapore Pte Ltd. (fax no. +65 272 3478), clearly stating the Vessel's current re-measured
deadweight and corresponding draught.

BPAC7.2Any delays arising as a result of Owners' failure to comply with this Clause BPAC7 shall not count as laytime
or, if the Vessel is on demurrage, as demurrage, and Charterers shall be entitled to recover, by deduction from freight,
any losses, damages, costs or expenses arising as a result of Owners' failure so to comply.

BPAC8 ISM

BPAC8.1Owners undertake that from the date of coming into force of the International Management Code for the Safe
Operation of Ships and for Pollution Prevention (the International Safety Management (ISM) Code) (the "ISM Code")
on the 1 st July 1998, and for the duration of this Charter, the Vessel and "the Company" (as defined in the ISM Code)
shall comply with the requirements of the ISM Code. Charterers may at any time request an inspection of the relevant
Document of Compliance and/or Safety Management Certificate, and upon receipt of such a request Owners shall
forthwith provide the same.

BPAC8.2Without prejudice to any rights or remedies available to Charterers under the terms of this Charter or under
English Law, in the event of a breach of the above undertaking any loss, damage, expense or delay following therefrom
shall be for Owners' account.

BPAC9 JEBEL DHANNA

BPAC9.1If the Vessel is to load or discharge at Jebel Dhanna and/or Ruwais Petroleum Port, Owners undertake that the
Vessel shall, in addition to the requirements of Clause 4 of this Charter comply with the following requirements:--

9.1.1the Master shall advise ADMA-OPCO of the vessel's ETA at Jebel Dhanna 96 hours, between 60 and 48 hours,
and again between 36 and 24 hours prior to the Vessel's arrival.

BPAC9.2If the Vessel is to load or discharge at Jebel Dhanna and/or Ruwais Petroleum Port, Owners undertake that the
Vessel shall, inter alia, comply with the following requirements:--

9.2.1the Vessel's air conditioning system shall be fully operational during the summer months (from the 1st of April
until the 30th September, both dates included);

9.2.2all portholes, windows and doors shall be kept closed and all access doors shall be closed after use;

9.2.3positive pressure shall be maintained in the accommodation with the air conditioning on recirculation; and

9.2.4the Master shall not permit any diesel generators to be operated on deck during cargo operations.

BPAC10 LIBYA

BPAC10.1If the Vessel is to load at a port in Libya, Owners undertake that the Vessel shall, inter alia, comply with the
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following requirements:--

10.1.1NOR shall be tendered in accordance with Clause 6, but only between the hours of 0600 and 1600 hours local
time;

10.1.2the Master shall, when the Vessel reaches 32 degrees 30 minutes North, telex the Terminal authorities with the
following information:--

10.1.2.1Vessel's name;

10.1.2.2Vessel's nationality/flag; and

10.1.2.3Vessel's destination and the reason for calling;

10.1.3the Vessel shall have on board the discharge certificate in respect of the last cargo of crude or product, if any,
which she loaded at a Libyan port. This certificate shall have been countersigned by the relevant authorities at the port
at which the Vessel discharged such cargo; and

10.1.4all the Vessel's and crew's documents shall be available in Arabic.

BPAC10.2Any delays arising as a result of Owners' failure to comply with this Clause BPAC10 shall not count as
laytime or, if the Vessel is on demurrage, as demurrage and Charterers shall be entitled to recover, by deduction from
freight, any losses, damages, costs or expenses arising as a result of Owners' failure so to comply.

BPAC11 NEW BUILDINGS / NEW BUILD QUESTIONNAIRE

If the Vessel is a newbuilding or has, at the date of this Charter, completed three (3) or less separate laden voyages since
delivery from the builder's yard, Owners shall complete and submit to Charterers the BP "New Build Questionnaire"
attached hereto and Owners undertake that the information provided by them therein is correct.

BP SHIPPING SHIP VETTING SERVICE

New build Questionnaire

Prior to acceptance of a new build/maiden voyage vessel on BP Group business, or visiting a BP owned or operated
terminal, it is a policy (3.5.3. 'Maiden Voyages') requirement that the following questionnaire is completed and returned
to the BP Ship Vetting Service:

Vessel Name:

Lloyd's Registered Number:

Class:

Location of Build Yard:

Date Keel Laid:

Who has Technical Managership of the vessel?
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What experience have the officers and crew regarding a vessel of this size/type and intended cargo?

What is the nationality of the Officers & Crew?

From what source are the ship's staff recruited?(if manning agency please state name of agency):

How long have the officers and crew that will sail with the vessel stood by the vessel during construction/fitting out?

Has the build programme been superintended by a representative of the company?

Y/N

If so state position/discipline:--

Have all cargo and venting systems been tested and proved operational?

By whom?

When?

Did a representative of the classification society attend?

Has the ballast system been tested and proved operational?

By whom?

When?

Did a representative of the classification society attend?

Has the Inert Gas system been tested and proved fully operational?

By whom?

When?

Did a representative of the classification society attend?

Have all cargo and ballast tanks been pressure tested?

By whom?

When?

Did a representative of the classification society attend?

Have all tanks been checked for debris before leaving the yard?

By whom?
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When?

Has the vessel any restrictions on loading or discharging operations, in particular with regard to stability?

Please supply a plan showing cargo and ballast tank configuration.

Are there any guarantee items outstanding with regard to this vessel?

Have Sea Trials been adequately performed?

As Warranted Correct by:

______________________
Signature

______________________
Name and position held
on behalf of (Company Name):

______________________

PLEASE ALSO SUPPLY THE INFORMATION REQUESTED BELOW AT LATEST FOURTEEN DAYS AFTER
COMPLETION OF THIS QUESTIONNAIRE

SHIP INFORMATION

LENGTH OVERALL:

LENGTH BETWEEN PERPENDICULAR & BEAM:

DEPTH:

DESIGN DRAFT:

BLOCK COEFFICIENT:

MIDSHIPS COEFFICIENT:

TPC:

DOES THE VESSEL HAVE DOUBLE BOTTOM/DOUBLE SKIN SIDES:

IF YES:

HEIGHT OF DOUBLE BOTTOM:

WIDTH OF SIDE TANKS:

ARE THERE ANY RESTRICTIONS ON MULTI-PARCEL LOADING, OR SIMULTANEOUS BALLAST AND
CARGO OPERATIONS?:
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ARE ALL BALLAST TANKS COATED?

PLATE THICKNESS AND MATERIALS:

MILD STEELHT32HT36

DECK

SIDE SHELL

BOTTOM SHELL

SERVICE SPEED:

IS AN EMERGENCY TOWING ARRANGEMENT FITTED?

IF YES PLEASE SUPPLY DETAILS:

IS A VAPOUR RECOVERY SYSTEM FITTED?

HAS THE SYSTEM BEEN INSPECTED AND APPROVED BY THE USCG?

*Additional information may be requested prior to use by the BP Group should the BP SVS feel it is necessary to
clarify areas of concern.

All information provided is considered confidential and for circulation only within the BP Group.

BPAC12 RAS TANURA / JUAYMAH

BPAC12.1If the Vessel is to load at either the Ras Tanura and/or Juaymah terminals, Owners undertake that the Vessel
shall, inter alia, comply with the following requirements:--

12.1.1when berthing the Vessel shall have a maximum stern trim of 2.44m at a Single Buoy Mooring ("SBM"), or 4.5m
at a sea island or jetty, with the propeller fully immersed. The maximum stern trim of the Vessel at all other times shall
be no more than 1.5% of its length overall, with the propeller fully immersed. The Vessel shall be able either to load,
deballast, load, or load and deballast simultaneously, in order to maintain the requisite stern trim;

12.1.2the Vessel shall be capable of deballasting within a time not exceeding 8 hours; and

12.1.3until such time as the Vessel is safely alongside she shall retain on board a quantity of clean ballast sufficient to
ensure safe handling during her passage to the berth.

BPAC12.2If the Vessel is to load at an SBM at Juaymah, Owners undertake that the Vessel shall, inter alla, comply
with the following additional requirements:--

12.2.1the Vessel shall comply in all respects with the OCIMF recommendations for mooring at SBMs and all the
OCIMF recommendations in respect of manifolds and associated equipment;

12.2.2the Vessel shall be fitted with a minimum of two (2) bow chain stoppers; and
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12.2.3the Vessel shall have a hose-handling crane or derrick with a minimum safe working load of 15 tonnes.

BPAC12.3If the Vessel is to load at a sea island or jetty at Ras Tanura, Owners undertake that the Vessel shall, inter
alia, comply with the following additional requirements:--

12.3.1wire lines shall be reeled on to winches with brakes set at sixty (60)% of MBL and deployed as follows:--

SDWT Wire lines required Recommended

75-160,000 tonnes 8 12

161-250,000 tonnes 10 12

251-300,000 tonnes 12 14

301-350,000 tonnes 12 16

Over 350,000 tonnes 14 16

12.3.2all mooring equipment shall comply with the OCIMF recommended standards appropriate to the size of the
Vessel.

BPAC13 ROTTERDAM (CRUDE)

BPAC13.1If the Vessel is to discharge at the NEREFCO Terminal in Rotterdam, Owners undertake that the Vessel
shall, inter alia, comply with the following requirements:--

13.1.1the Vessel's inert gas pressure shall be reduced to a minimum safe level in accordance with port requirements
prior to arrival at Rotterdam; and

13.1.2the height of the Vessel's manifold shall throughout discharging be a maximum of 24.4 metres above sea level.

BPAC14 SIDI KERIR

BPAC14.1If the Vessel is to load at Sidi Kerir, Owners undertake that the Vessel shall, inter alia, comply with the
following requirements:--

14.1.1the Vessel shall carry on board an up to date copy of Chart No. BA 3325;

14.1.2on arrival the stern trim of the Vessel shall be between 2.4 metres and 3 metres, with the propeller completely
immersed;

14.1.3the Vessel shall be able to load and deballast simultaneously whilst maintaining proper cargo/cargo and
cargo/ballast segregation;

14.1.4the Vessel shall be equipped with a Panama Fairlead that can accommodate two chains each 36cm in breadth, or
two fairleads, each taking one chain; and

14.1.5the Vessel shall contact the Terminal (as such term is defined under Clause 6.3.3 of this Charter) no later than six
(6) hours prior to her arrival, and be prepared to increase the quantity of ballast on board should the prevailing weather
conditions deem it necessary.

BPAC15 SINGAPORE

Page 313
2C-XVII Benedict on Admiralty FORM No. 17-2B



BPAC15.1If the Vessel is to discharge at the SRC Terminal in Singapore, Owners undertake that the Vessel shall, inter
alia, comply with the following requirements:--

15.1.1the OCIMF recommendations for Single Point Mooring, manifolds and associated equipment (Smit Brackets are
not acceptable);

15.1.2the minimum distance from the manifold to the Vessel's side shall be 4.27 metres and the Vessel's rails shall be
below the manifold;

15.1.3the Vessel shall have 2 x 16 inch x ANSI 150 manifolds on the port side with flange thickness between 35mm
and 40mm;

15.1.4all speed indicators including Doppler logs are fully operational; and

15.1.5the distance between the bow fairleads does not exceed 3 metres.

BPAC16 SULLOM VOE

BPAC16.1If the Vessel is to load at Sullom Voe, Owners undertake that the Vessel shall, inter alia, comply with the
following requirements:--

16.1.1the Vessel's arrival draught shall not exceed 13.0 metres and a minimum of 35% of the Vessel's current summer
deadweight shall comprise ballast, bunkers, stores and water;

16.1.2the Vessel shall be equipped with an aft facing.accommodation ladder complying with the Merchant Shipping
(Pilot Ladders and Hoists) Regulations 1987;

16.1.3the Vessel shall be equipped with either a pure wire mooring system or a mixed system including wires fitted
with rope tails of a breaking strength of a minimum of 25% greater than the breaking load of the pure wires. All
moorings and mooring operations shall be conducted in accordance with the OCIMF "Guidelines and
Recommendations for the Safe Mooring Of Large Ships at Piers and Sea Islands".

16.1.4the Vessel shall present manifolds of 16 inch diameter, class ASA 150 with a minimum 500 mm between flanges
or reducer / spool pieces such that the quick closing coupler may operate without restrictions; and

16.1.5the Vessel shall be capable of loading cargo at a rate greater than the following minimum bulk rates and of
deballasting within the following maximum periods as appropriate:--

Ship's Size (Tonnes SDWT) Minimum Cargo Loading Rate Maximum Deballasting Time

Up to 81,283 7.5% of SDWT/Hour 5 hrs 30 mins

81,284 to 162,567 6.6% of SDWT/Hour 8 hrs 40 mins

162,568 to 325,134 5.8% of SDWT/Hour 11 hrs 10 mins

Over 325,135 4.5% of SDWT/Hour 13 hrs

If the Vessel's cargo acceptance rate is less than the relevant minimum rate specified above or if her deballasting time
exceeds the relevant maximum time specified above the excess time required to complete loading shall not count as
laytime or, if the Vessel is on demurrage, as demurrage.
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BPAC17 TRIESTE

BPAC17.1If the Vessel is to discharge at Trieste, Owners undertake that the Vessel shall, inter alia, comply with the
following requirements:--

17.1.1the cargo on board the Vessel shall remain sealed and shall be kept under positive inert gas pressure, in
accordance with Clause 12 of this Charter, throughout the Vessel's stay alongside the berth; and

17.1.2the Vessel shall be equipped with closed ullaging/sampling/dipping points which are to have approved
calibrations.

BPAC17.2Owners further undertake that the Vessel conforms with all requirements under European Council Directive
95/21/EC (incorporated into English law under the Merchant Shipping (Port State Control) Regulations 1995).

BPAC17.3If, when the Vessel is inspected by the authorities to ascertain compliance with the said Directive, the Vessel
is delayed by reason of non-compliance with any requirement thereunder, then the period of any such delay shall not
count as laytime or, if the Vessel is on demurrage, as demurrage.

BPAC17.4The above is in no way to be construed as a representation by the Charterers as to the relevant port
requirements, nor shall Owners' compliance with the above relieve Owners of their obligations under this Charter.

BPAC18 WAR RISKS ADDITIONAL EXPENDITURE

BPAC18.1War Risks Insurance additional premiums prevailing on the date of this Charter shall be for Owners' account.

BPAC18.2Any increase in War Risks Insurance additional premiums over and above those prevailing on the date of this
Charter, based upon the Vessel's War Risks Insurance value as provided in Appendix 1 shall (provided always that
Charterers are given notice of the amount of such additional premiums as soon as possible and, in any event, before
such additional premiums are paid) be for Charterers' account net of all discounts or rebates. The benefit of discounts or
rebates on such premiums received by Owners from their War Risks insurers, underwriters or brokers shall be credited
to Charterers in full. Charterers shall reimburse Owners any amounts due under this Clause BPAC18.2 upon receipt of
Owners' invoice together with full supporting documentation including all associated debit and credit notes.

BPAC18.3For the avoidance of doubt any "blocking and trapping", "loss of profit", "loss of hire", "loss of freight", or
"loss of bunkers" insurance taken out by Owners in respect of the Vessel, and any additional premium relating thereto
arising from Charterers' trading of the Vessel, shall be for Owners' account.

BPAC19 TURKISH STRAITS

BPAC19.1If the Vessel is to proceed through the Strait of Istanbul (the Bosphorus) and/or the Strait of Canakkale (the
Dardanelles) (collectively described as the 'Turkish Straits'), Owners undertake that they, the Master and the Vessel
shall, inter alia, comply with all regulations and recommendations contained in the Turkish Straits Maritime Traffic
Scheme Regulations dated November 6th, 1998, as amended or re-issued from time to time.

BPAC19.29The Vessel shall take qualified pilots for the transit of the Turkish Straits.

BPAC19.3Owners shall appoint Charterers' Agents at Istanbul, and such Agents shall be employed, instructed and paid
by Owners.

BPAC20 MILLENNIUM CLAUSE
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BPAC20.1It is mutually understood and recognised that the dates listed below (the "Critical Dates") may represent an
increased risk of failure of information technology systems, electronic and electro-mechanical or similar equipment or
components (hereafter described collectively as "IT equipment") both ashore and on vessels. The safety of the Vessel,
Crew, Terminal and Environment is of paramount importance, and it is hereby mutually agreed that either party shall,
after the Vessel has come on Charter, be entitled to take such measures as are reasonably required to safeguard the
safety of the aforesaid interests. Any such measure taken shall not be construed to be a breach of the Charter. The
Owners and Charterers will co-operate in deciding how the Critical Dates shown below shall be handled, what
contingency plans shall be effected and shall afford full co-operation to the respective terminals to this effect as well.

Critical Dates:

1st September, _____

9th September, _____

1st January, _____

29th February, _____

BPAC20.2Owners hereby undertake that they have in place contingency plans of a standard meeting port and terminal
standards, and that they have addressed and will continue to address the added risks associated with the Critical Dates,
including but not limited to maintaining sufficient competent personnel on board the Vessel to monitor and maintain
extra vigilance on critical systems and operations on or about the Critical Dates. Owners undertake to co-operate closely
with the terminal operators on contingency planning should they be at a port on or about any of the Critical Dates.
Furthermore Owners confirm their awareness that bunker availability at ports may also be affected by failure of IT
equipment on or about the Critical Dates, and shall exercise due diligence to ascertain restrictions on operations and
movements imposed by the relevant ports and terminals.

BPAC20.3Where the Vessel has tendered a valid and effective NOR, and:-

20.3.1time is lost as a result of closure of a port or terminal or imposition of restrictions on the Vessel, its movements or
cargo operations in connection with the Critical Dates by the Port Authorities, Government (whether local or national),
Vessel's flag state or any supranational body which has the right to impose the same, or by a terminal not owned or
operated by a company within the BP Amoco Group, nor owned or operated by BP Oil UK Limited and Mobil Oil
Company Limited in partnership, such time shall count as half laytime, or if the Vessel is on demurrage, at one half of
the demurrage rate.

20.3.2time is lost as a result of closure of the terminal or restrictions imposed on the Vessel or cargo operations in
connection with the Critical Dates by Charterers or a terminal owned or operated by a company within the BP Amoco
Group, or owned or operated by BP Oil UK Limited and Mobil Oil Company Limited in partnership such time shall
count as full laytime, or if the Vessel is on demurrage, as demurrage.

20.3.3time is lost as a result of the Owners' decision not to manoeuvre or perform cargo operations, or to reduce the
performance of these services, in connection with the Critical Dates, shall not count as laytime, or if the Vessel is on
demurrage, as demurrage.

If time is lost at any one moment in time as a result of a combination of the causes listed above, the provisions in this
Clause BPAC20.3 shall be given application in the order listed above.
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BPAC20.4If the Vessel is on a laden passage in the period prior to a Critical Date the Master shall plan the passage in
such a manner as to avoid navigating restricted waters in the periods prior to and after the Critical Date during which
the risk of failure of IT equipment is most likely to manifest itself, such period to be reasonably assessed by Charterers,
Owners or terminal (the greater of which period shall be given application) and notified to the other parties in advance.
The costs incurred in increasing speed, or deviation time in slowing down shall be divided equally between Owners and
Charterers.

BPAC20.5If there is a delay on a laden passage (including delay caused by reduction of speed pursuant to Clause
BPAC20.4) and such delay, in whole or in part, causes the Vessel to arrive at the discharge port after the closure of the
port or terminal in connection with the Critical Dates, then all time from the arrival of the Vessel until such time as all
services at that port or terminal or both required for cargo operations and manoeuvres have resumed and all systems on
board the Vessel and on the tugs have been checked and confirmation to that effect has been received by the terminal
shall count as half laytime, or if the Vessel is on demurrage, at half the demurrage rate.

BPAC20.7This Clause BPAC20 deals solely with actions taken or not taken in consequence of the perceived or actual
risk associated with the Critical Dates, and is not to affect the respective rights and obligations of the parties under the
Charter should a failure of IT equipment occur.

BP Amoco Shipping USA

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

Page 317
2C-XVII Benedict on Admiralty FORM No. 17-2B



47 of 98 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2C: Carriage of Goods by Sea Chapters IX - XVII
Chapter XVII TANKER CHARTER PARTIES

2C-XVII Benedict on Admiralty FORM No. 17-2.01

FORM No. 17-2.01 BIMCHEMTIMEn1

© The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of INTERTANKO and by the Documentary Committee of the
General Council of British Shipping.

The Baltic and International Maritime Conference Uniform Time Charter Party for Vessels Carrying
Chemicals in Bulk

Part I of this charter party appears in box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Period. The Owners let and the Charterers hire the Vessel for the period indicated in Box 15 from the time the
Vessel is delivered.

2. Port of Delivery/Time of Delivery. The Vessel shall be delivered at such safe and ice-free port or place as indicated
in Box 16 in such available and accessible berth where she can safely lie always afloat, as the Charterers may direct. If a
range of ports is agreed, the port of delivery shall be in the Owners' option, such option to be declared latest as indicated
in Box 16. The Charterers shall not be obliged to accept delivery of the Vessel before the time indicated in Box 17.

3. Cancelling. (a) If the Vessel is not delivered by midnight local time on the cancelling date specified in Box 18 the
Charterers shall be entitled to cancel this Charter Party.

(b) However, if it becomes clear that the Vessel will not be ready for delivery by the cancelling date indicated in Box
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18, and provided the Owners are able to state with reasonable certainty the date on which the Vessel will be so ready,
they may at the earliest 7 days before the Vessel is expected to sail for the port or place of delivery require the
Charterers to declare whether or not they will cancel this Charter Party. Should the Charterers elect not to cancel or
should they fail to reply within 7 days or by the cancelling date, whichever shall first occur, then the 7th day after the
expected date of readiness for delivery as notified by the Owners shall replace the cancelling date indicated in Box 18.
Should the Vessel be further delayed beyond the new cancelling date, the Owners shall be entitled to require further
declarations of the Charterers in accordance with this Clause.

4. Condition of Vessel/Adjustment of Hire. (a) The Owners shall before and at the date of delivery of the Vessel
under this Charter Party exercise due diligence to make the Vessel

(i) in every way fit to carry the products described in Box 14; and

(ii) tight, staunch, strong and in every way fit for the service, with her hull, machinery, boilers and cargo installation in
good order and condition and with a full and efficient complement of Master, Officers and Crew for a Vessel of her type
and tonnage.

The Owners warrant that at the date of delivery under this Charter Party the Vessel shall be of the description set out in
Part I hereof and in the TECHNICAL FORM annexed to this Charter Party. Further, the Owners undertake that
throughout the period of service under this Charter Party they will exercise due diligence to maintain or restore the
Vessel as aforesaid whenever the passage of time, wear and tear or any other event (whether falling within Clause 30
hereof or not) requires steps to be taken to maintain the Vessel as described or to restore the Vessel to such condition.

(b) Speed and Consumption. Always subject to the provisions of this Clause, the Owners warrant that the Vessel's
average speed loaded and in ballast and the Vessel's bunker consumption will be as stated in Box 7.

The Vessel's speed and consumption of fuel and/or diesel oil bunkers will be reviewed at the end of each six months'
period or by the end of the charter period if less than six months, by reference to the observed distance travelled from
pilot station to pilot station on all sea passages and over the whole of the time when the Vessel is on hire during such
passages otherwise than as provided in Clause 21 hereof and provided always that the following shall be excluded from
all consideration for the purpose of this Clause:

(i) Any day on which winds of Beaufort force 4 or above are encountered for more than 6 hours;

(ii) Any time during which the Vessel's speed is deliberately reduced to comply with the Charterers' requirements
according to Clause 11 of this Charter Party;

(iii) Any time during which the Vessel's speed is deliberately reduced for reasons of safety or while navigating within
narrow waters having due regard to the Vessel's size and draft or when assisting a vessel in distress or in order to
comply with national/international regulations;

(iv) Any complete sea passage of less than 12 hours;

(v) Any fuel and/or diesel oil used for tank cleaning, heating of cargo and pumping.

If in respect of any such review period it is found that the Vessel's speed has fallen below or improved upon the average
speed described in Box 7, hire shall be reduced or increased as may be appropriate by an amount equivalent to the loss
or gain in time involved, and if in respect of any such review period it is found that the Vessel's fuel and/or diesel oil
consumption has been greater or smaller than described in Box 7, hire shall be reduced or increased as may be
appropriate by an amount equivalent to the cost or savings to the Charterers resulting from such increase or reduction.
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Notwithstanding the provisions of sub-paragraph (ii) of sub-clause (b) of this Clause, the Owners shall be entitled to
recover from the Charterers any bonus which, but for the Charterers' requirements according to Clause 11, would
otherwise have been earned by the Owners under the provisions of Clause 4(b).

In the event that the Vessel has in compliance with the Charterers' instructions lain at or off one or more ports or places
for more than 30 days within any 60-day period, then the provisions of this Clause shall cease to apply in respect of
speed and consumption until after the Vessel returns to service following its next drydocking.

(c) Status of Cargo Tanks on Delivery. On delivery of the Vessel, the cargo tanks shall be gas-free, if required, and
ready for loading unless otherwise stated in Box 10.

5. Trade Limits. The Vessel shall be employed within the trading limits indicated in Box 21, between and at good and
safe ports, places, berths, docks, anchorages, and sub-marine pipe-lines or alongside lighters or other vessels, always
safely afloat, in such lawful trades as the Charterers or their Agents may direct, subject to the limits of the current
British Institute Warranties and any subsequent amendments thereof.

6. Employment. (a) In addition to the provisions contained in Clause 4(a) the Vessel shall be employed always subject
to the technical characteristics set out in the TECHNICAL FORM annexed to this Charter Party and always provided
that the Charterers shall in due time give proper cargo handling instructions to the Master in regard to treatment of the
cargo.

(b) In the operation of the Vessel, the Charterers shall observe the IMO Bulk Chemical Code and the US Coast Guard
Cargo Compatibility List. Furthermore, the Charterers shall follow products compatibility lists from coating
manufacturers and resistance list for stainless or mild steel as provided by the Owners.

(c) No cargo injurious to the Vessel shall be shipped, nor shall any voyage be undertaken that would involve risk of
seizure, capture, or penalty imposed by any Rulers or Governments and without prejudice to the foregoing any damage
to the Vessel caused by the shipment of any such cargo as aforesaid shall be at the Charterers' risk and expense and the
Vessel shall remain on hire for any time lost including periods for repairs as the result of the shipment of such cargo.

(d) Subject always to the International Loadline Convention and to the technical characteristics set out in the
TECHNICAL FORM annexed to this Charter Party, and always provided that hull stresses are kept within acceptable
limits in accordance with Classification Society's recommendations, the whole reach and burthen of the Vessel shall be
at the Charterers' disposal, reserving only proper and sufficient space for the Vessel's Master, Officers and Crew, tackle,
apparel, furniture, equipment, provisions and stores.

7. Owners to Provide. The Owners shall provide a Tank Coating and/or Stainless Steel Resistance List which shall
form part of this Charter Party, stating full details of the Vessel's tank coating and/or stainless steel at the time of
delivery, also specifying the products which are compatible with the coating and/or stainless steel.

The Owners shall provide and pay for all provisions, wages and all other expenses of the Master, Officers and Crew;
also, except as otherwise provided in this Charter Party, for all insurance on the Vessel, for all deck, cabin and
engineroom stores, for all domestic water and for all fumigation expenses and de-ratisation exemption certificates. The
Owners' obligations under this Clause extend to cover all liability for customs or import duties arising at any time
during the performance of this Charter Party in relation to the personal effects of the Master, Officers and Crew, and in
relation to the stores, provisions and other matters as aforesaid which the Owners are to provide and/or pay for and the
Owners shall refund to the Charterers any sums they or their Agents may have paid or been compelled to pay in respect
of such liability.

8. Charterers to Provide. Whilst the Vessel is on hire, the Charterers shall provide and pay for all fuel including for
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galley and heating, port charges including any charges retroactively imposed, light dues, dock dues, canal and channel
tolls, pilotage, towage and other tug services, consular fees except those pertaining to the Master, Officers and Crew,
agency fees, commissions, expenses of loading and discharging cargoes, communication expenses incurred at the
Charterers' request and all other charges whatsoever except those stated as being payable by the Owners.

The Charterers may use flexible hoses for loading and discharging as on board at their risk; however, if such use
necessitates replacement or if extra equipment is required same shall be provided and paid for by the Charterers.

All taxes and dues on the Vessel and/or cargo and on charter hire and freights arising out of cargoes carried or ports
visited under this Charter Party shall be for the Charterers' account.

The Charterers shall ensure that port agents appointed and paid by them shall render all customary services to the
Owners and the Vessel without any charge to the Owners. Any expenses for the Owners' account shall be settled as per
Clause 23, unless otherwise agreed between the parties involved.

Unless otherwise stipulated in this Charter Party, the Charterers shall also provide and pay for:

(a) any material required for tank cleaning and/or preparing the tanks to receive and carry subsequent cargoes;

(b) all fresh water for boilers and tank cleaning; and

(c) any product required for inhibition of cargo and shall also furnish the Master with a Certificate of Inhibition and all
relevant inhibition details, as and when required.

The Charterers shall inform the Owners well in advance of the Vessel's itinerary as well as any changes thereof. The
Charterers shall also provide the Owners with an up-to-date list of their agents.

9. Bunkers. The Charterers shall accept and pay for all bunkers and boiler water on board at the time of delivery, and
the Owners shall, on the expiry of this Charter Party, pay for all bunkers and boiler water remaining on board. The
prices for the bunkers shall be those prevailing at the time of delivery/ redelivery at the respective ports. Quantities of
bunkers on board on delivery and redelivery shall be in accordance with Part 1, Boxes 22 and 23, respectively, but in
any case sufficient to reach nearest recognised bunkering port. Should the Vessel be delivered or redelivered at sea or at
a port which is not a recognised bunkering port, the party taking over bunkers from the other shall pay the net unit price
of the Vessel's last main bunkering.

10. Hire. The Charters shall pay hire at the rate stated in Box 24 from the time the Vessel is delivered to the Charterers
until her redelivery to the Owners. Payment of hire shall be made in cash in full and without discount, per calendar
month in advance, in the manner described in Box 25. If hire or any installment thereof is not paid as aforesaid, the
Charterers shall pay interest at the rate of 0.1 per cent per day on the amount outstanding from and including the due
date until the day of payment.

In default of punctual and regular payment as herein specified, the Owners may require the Charterers to make payment
of the amount due within 96 hours of receipt of notification from the Owners; failing which the Owners will have the
right to withdraw the Vessel without prejudice to any claim the Owners may have against the Charterers under this
Charter Party. Further, as long as the hire remains unpaid the Owners shall be entitled to suspend the performance of
any and all of their obligations hereunder and shall have no responsibility whatsoever for any consequences thereof in
respect of which the Charterers hereby indemnify the Owners and hire shall continue to accrue and any extra expenses
resulting from such suspension shall be for the Charterers' account.

Should the Vessel be on her voyage towards the port of redelivery at the time a payment of hire becomes due, said
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payment shall be made for such length of time as the Owners or their Agents and the Charterers or their Agents may
agree upon as the estimated time necessary to complete the voyage less disbursements arranged by the Charterers for
the Owners' account, and when the Vessel is redelivered to the Owners any difference shall be refunded to or paid by
the Charterers as the case may require, but not later than three months after the redelivery of the Vessel.

11. Slow Speed--Steaming. The Charterers shall be entitled from time to time to instruct the Vessel to proceed at
reduced speed for economic or other reasons subject to prior consultation with the Owners concerning the peculiar
characteristics of the Vessel and its machinery in this respect.

The Charterers shall indemnify the Owners and hold them harmless against all consequences or liabilities towards third
parties resulting from such instructions.

12. Port of Redelivery/Time of Redelivery. The Vessel, on the expiry of the Charter Party, shall be redelivered at a
safe and ice-free port or place as stated in Box 19, in the Charterers' option, always provided the Vessel can freely and
safely depart therefrom.

Notice of redelivery shall be given in accordance with Box 20.

The Charterers undertake to arrange the Vessel's trading so as to permit redelivery within the period and area stipulated
in Part 1, Boxes 15 and 19, respectively. Should, however, the Vessel be sent on a final voyage reasonably calculated to
allow redelivery within such period at a port of redelivery as provided by this Charter Party, and the voyage is
prolonged for reasons outside the Charterers' control, and which they could not reasonably have foreseen or guarded
against, the Charterers shall have the use of the Vessel at the rate and on the conditions of this Charter Party for such
extended time as may be required for completion of said voyage and redelivery as aforesaid. For the purpose of this
clause, "final voyage" shall be taken to include the ballast trip to the loading port.

13. Vessel's Condition on Redelivery. (a) Condition of Vessel. The Vessel shall be redelivered on the expiry of the
Charter Party in the same good order and condition as when delivered to the Charterers, fair wear and tear excepted.

(b) Status of Cargo Tanks. On redelivery of the Vessel, the cargo tanks shall be in the condition as stated in Box 11.

14. Cargo Temperature. Always subject to the technical characteristics set out in the TECHNICAL FORM annexed
to this Charter Party, the Owners warrant that the Vessel is capable of heating the cargo up to the maximum temperature
stated in Box 12.

The Charterers hereby agree to indemnify the Owners in full against all claims for loss of or damage to the cargo
resulting from Owners complying with the Charterers' heating instructions.

15. Employment and Indemnity--Bills of Lading. The Master shall be under the orders and direction of the
Charterers as regards employment of the Vessel, agency or other arrangements. Bills of Lading are to be signed at any
rate of freight which the Charterers or their Agents may direct without prejudice to this Charter Party. The Charterers
shall indemnify the Owners against all consequences or liabilities that may arise from the Master, the Charterers or their
Agents signing Bills of Lading or other documents or from the Master otherwise complying with the orders of the
Charterers or their Agents as well as from any irregularities in papers supplied by the Charterers or their Agents.

16. Duties of Master and Crew. (a) The Master shall prosecute all voyages with the utmost despatch unless ordered
otherwise and shall render all reasponable assistance with the Vessel's Officers and Crew who shall, if so required by
the Charterers, and so far as allowed, connect and discount electric cables, fuel, cargo and water lines and hoses when
placed on board the Vessel.

Page 322
2C-XVII Benedict on Admiralty FORM No. 17-2.01



(b) Cleaning of Tanks. Always subject to the technical characteristics of the cleaning equipment available on board as
set out in the TECHNICAL FORM annexed to this Charter Party and always subject to the number of crew members
available for this purpose, upon completion of discharge of each cargo, the crew shall render customary assistance in
cleaning all cargo tanks in preparation for the next cargo, if required by the Charterers and if not prevented by any
regulations or agreement whatsoever. Such cleaning work may be performed while the Vessel is en route to next
loading port, provided that this can be safely done and that the duration of voyage is sufficient. The Owners will
endeavour to effect such cleaning best possible, but without any guarantee that the cargo tanks will be sufficiently
cleaned and accepted on arrival at the loading port and the Owners shall not be responsible for any consequences arising
from the fact that the crew has been employed in cleaning.

All time used and all costs incurred in connection with the cleaning of tanks shall be for the Charterers' account.

(c) The lump sum as specified in Box 24 per calendar month or pro rata for part of a month shall be paid by the
Charterers covering overtime and victualling, this amount to be paid simultaneously with hire.

(d) The Master shall be furnished by the Charterers in good time with all requisite instructions and sailing directions
and shall keep full and correct deck and engine room logs of the voyages and of all cargo handling, gas freeing and
cargo changing operations which shall be open to inspection by the Charterers or their Agents. Abstracts of such logs
shall, if so required by the Charterers, be forwarded to them at regular intervals.

(e) If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers or Engineers, the Owners,
on receiving particulars of the complaint, promptly to investigate the matter and, if necessary and practicable, to make a
change in the appointments.

17. Off-Hire. In the event of loss of time:

(a) due to deficiency of personnel or stores, repairs, breakdown (whether partial or otherwise) of hull, machinery,
boilers and cargo installation of the Vessel, collision or stranding or accident or damage to the Vessel or any other cause
preventing the efficient working of the Vessel; or

(b) due to strikes, refusal to sail, breach of orders or neglect of duty on the part of the Master, Officers or Crew; or

(c) for the purposes of obtaining medical advice or treatment for or landing any sick, injured or dead person (other than
a person carried at the Charterers' request or for their benefit or purpose).

no hire shall be due or payable in respect of any time lost during which the Vessel is unable to perform the service
immediately required of her.

In the event of the Vessel deviating (which expression includes putting back, or putting into any port or place other than
that to which she is bound under the instructions of the Charterers) for any cause or purpose previously mentioned in
this Clause, hire shall cease to be payable from the commencement of such deviation until the time when the Vessel is
again ready to resume her service from a position not less favourable to the Charterers than that at which the deviation
commenced, provided always that due allowance shall be given for any distance made good towards the Vessel's
destination and any bunkers saved. However, should the Vessel be driven into port or anchorage by stress or weather the
Vessel shall remain on hire and all cost thereby incurred shall be for the Charterers' account.

In the event of detention of the Vessel by any authority in consequence of legal action against the Owners (unless
brought about by the act or neglect of the Charterers), whereby the Vessel is rendered unavailable for the Charterers'
service, the Vessel shall be off-hire until the service can be resumed. Any time during which the Vessel is off-hire under
the terms of this Charter Party shall count as part of the period provided for in Clause 1 of this Charter Party.
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18. Loss of Vessel. Should the Vessel be lost, or become a constructive total loss, hire shall cease at noon on the day of
her loss or constructive total loss, and if missing, from noon on the date when last heard of, and any hire paid in advance
and not earned shall be returned to the Charterers. If the Vessel is missing at the time when hire becomes payable,
payment shall be suspended until the Vessel is reported safe.

19. Requisition. If the Vessel is requisitioned for use it shall be deemed off-hire during the period of requisition and
any hire paid in respect of such requisition period shall be for the Owners' benefit. Any period during which the Vessel
is requisitioned shall count as part of the period provided for in Clause 1 of this Charter Party.

20. Drydocking. (a) It is agreed that, within the period stipulated in Box 26 since the Vessel was last drydocked, and at
the expiry thereafter of similar periods of use under this Charter Party, the Charterers shall, upon receiving 3 months
notice from the Owners, offer to place the Vessel at the Owners' disposal free of cargo and gas-free for the purpose of
drydocking at a port having accommodation suitable and available for the purpose, and the Owners shall then at their
expense put the Vessel into drydock for cleaning, painting, survey, routine repairs and maintenance.

(b) At the last discharge prior to drydocking (or upon completion of discharge if the Vessel discharges at the
drydocking port), the Charterers shall arrange the best possible discharge from cargo tanks, lines and pumps.

(c) Time lost and expenses incurred in making tanks free of gas for the purpose of drydocking shall be for account of
the Charterers provided the Owners shall have exercised due diligence to make the tanks free of gas before the arrival of
the Vessel at the drydocking port or as soon as practicable thereafter. The Vessel shall be off-hire from the time of
arrival at or off the drydocking port, or from arrival at the drydocking yard if the Vessel is loading, discharging or
bunkering at that port, but provided due diligence is exercised as aforesaid any time lost thereafter in gas-freeing for the
purpose aforesaid shall be excluded from the off-hire period and shall count as time on hire. The Vessel shall remain
off-hire until she is again in every way ready to resume the Charterers' service at the position at which the off-hire
period commenced, or at a position not less favourable to the Charterers.

The Owners shall be entitled to demand that drydocking shall take place at a port in the Owners' option instead of at the
port named by the Charterers. In such case, the above provisions shall apply, but the Owners shall bear any additional
expenses and loss of time caused thereby.

21. Overhaul and Maintenance. Notwithstanding the provisions of Clause 17 hereof, loss of time due to any of the
reasons specified therein or to cleaning of boilers and/or opening up of pistons and/or overhauling of machinery and/or
cargo installation shall be allowed on hire between the commencement of the charter period and the first periodical
drydocking as provided for in Clause 20 hereof and thereafter between each consecutive periodical drydocking up to a
total calculated at the rate of 96 hours per year (unless otherwise stated in Box 27) and pro rata for part of a year from
the commencement of the charter period, it being understood that the Owners shall be entitled to offset any unused
portion of such allowance against off-hire time in drydock under this Charter Party. However, the Owners shall, if
practicable, endeavour to carry out such work during periods when the Vessel is otherwise idle.

22. Compliance with Regulations. (a) The Owners warrant that at the date of this Charter Party the Vessel is in
possession of appropriate Certificates or Letters of Compliance issued by the various regulatory bodies named in Box
28, certifying the Vessel's compliance with the relevant requirements of such bodies. However, notwithstanding the
above, in the event that the Vessel's trading pattern prior to delivery prevents the renewal of any such Certificate or
Letter of Compliance the Owners shall not be deemed to be in breach of this Charter Party but the Vessel shall be
off-hire for any loss of time incurred in renewing such Certificate or Letter of Compliance.

(b) The owners further warrant that the Vessel shall continue to comply with the requirements of the various regulatory
bodies named in Box 28 throughout the period of this Charter Party so far as it is practically possible, and provided such
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continued compliance shall not entail major structural alteration or addition to the Vessel, but any loss of time in
renewing any such Certificate or Letter of Compliance which has once been valid during the period of this Charter Party
shall be for the Charterers' account unless resulting from the fault or neglect of the Owners or their servants or from
failure of the Vessel to comply.

*Sub-clause (c) is optional and shall only apply if expressly stated in Box 28.

*(c) In the event that such continued compliance shall entail major structural alteration or addition to the Vessel, the
Charterers shall have the right to put such work in hand at the earliest convenient opportunity with all costs for the
Charterers' account. All the time taken in respect hereof shall count as time on hire and shall form part of the charter
period.

Should the Charterers elect not to comply with the provisions of Lines 401 to 403 of sub-clause (c) of this Clause, the
Owners shall have the right to put such work in hand at the earliest convenient opportunity with all costs for the
Owners' account. All the time taken in respect hereof shall not count as time on hire and shall not form part of the
charter period.

Should both parties to this Charter Party elect not to undertake such work at their own expense, if so requested by either
party the arbitrators under Clause 43 shall have power to decide the ratio in which the cost of compliance and the time
thereby lost shall be shared between the parties having regard, inter alia, to the length of the period remaining under the
Charter Party and shall, if so warranted, also have the power to adjust the charter hire in a reasonable way. If the parties
in such circumstances should agree, in principle, wholly or in part to cancel the Charter Party, the arbitrators shall have
similar power to re-negotiate the Contract or to award compensation.

(d) For the purpose of this Clause, the expression "major structural alteration or addition" shall mean all structural work
or addition or replacement required by any one of the regulatory bodies named in Box 28 to be performed within any
12-month period and the actual cost of which will exceed the sum of three months' charter hire (unless otherwise
provided in Box 28).

23. Advances. Any moneys advanced to the Master by the Charterers or their Agents or in payment of disbursements
made for the Owners' account shall be subject to 1 1/2% commission and shall be deductible from hire money earned or
to be earned.

24. Lien. Owners' Lien. The Owners shall have a lien upon cargoes belonging to Time Charterers and upon all
freights and moneys due under any sub-charter for any amounts due under this Charter Party.

Non-Lien. The Charterers will not suffer nor permit to be continued any lien or encumbrance incurred by them or their
Agents which might have priority over the title and interest of the Owners in the Vessel.

Charterers' Lien. The Charterers shall have a lien on the Vessel for all moneys paid in advance and not earned, all
disbursements and advances for the Owners' account, for the value of any of the Charterers' fuel used or accepted for the
Owners' account, for all amounts due to the Charterers under other provisions of this Charter Party and for any damages
sustained by the Charterers as a result of breach of this Charter Party by the Owners.

25. Cargo Segregation and Contamination/Number of Different Types of Cargoes. The Owners warrant that the
Vessel is constructed and equipped to load, carry and discharge without admixture the number of different types of
cargoes stated in Box 13, always subject to the technical characteristics set out in the TECHNICAL FORM annexed to
this Charter Party, and the Owners shall in no event be held responsible for admixture, leakage, contamination or loss of
quality in cargo if more types of cargoes than stated in Box 13 are loaded. Further, but always subject to the above,
neither the Owners nor the Vessel shall be held responsible for any admixture, leakage, contamination or loss of quality
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of the cargo unless such admixture, leakage, contamination or loss of quality results from unseaworthiness existing at
the time of loading or at the inception of the voyage which was discoverable by the exercise of due diligence or from
error or fault of the servants of the Owners in the loading, care or discharge of the cargo or in gas-freeing or changing
types of cargo.

26. Employment of Pilots and Tugboats, etc. The Owners hereby indemnify the Charterers, their servants and Agents
against all losses, claims, responsibilities and liabilities arising in any way whatsoever from the employment of pilots or
tugboats, who, although employed by the Charterers shall be deemed to be the servants and in the service of the Owners
and under their instructions but such indemnity shall not exceed the amount to which the Owners would have been
entitled to limit their liability if they had themselves employed such pilots or tugboats.

27. Painting of Funnel Mark/House Flag. The Charterers to have the option of painting the Vessel's funnel with their
own markings but the Vessel is to be redelivered in the Owners' colours and markings. Painting and re-painting to be for
the Charterers' account and time to count. The Charterers also to have the option of flying their house flag during the
currency of this Charter Party.

28. Salvage. Subject to the provisions of Clause 17, all time lost and all legal and other expenses (excluding any
damage to the Vessel) incurred in saving or attempting to save life or property shall be borne equally by the Owners and
the Charterers. All salvage and proceeds from derelicts shall be divided equally between the Owners and Charterers
after deducting the Master's, Officers' and Crew's share. The Charterers shall be bound by all measures taken by the
Owners in order to secure payment of salvage and to fix its amount.

29. Lay Up. The Charterers shall have the option of laying up the Vessel at an agreed safe port or place for all or any
portion of the charter period but not for less than 30 running days for each period of lay up irrespective of whether this
option is exercised one or more times during the currency of this Charter Party.

Hire shall continue to be paid during any such period of lay up and any extra expenses incurred by the Owners as a
result of such lay up shall be reimbursed to the Owners by the Charterers.

Any amount which the Owners shall save or reasonably should save, having regard, inter alia, to the envisaged length of
the lay up period and the time of re-entry into service indicated by the Charterers, during such period(s) of lay up
through reduction in expenses shall be credited against hire paid or payable during the period(s) of lay up.

Should the Charterers, having exercised the option granted hereunder, desire the Vessel again to be put into service, the
Owners will, upon receipt of notice from the Charterers to such effect, immediately take steps to restore the Vessel to
service as promptly as possible. However, in the case of restoring the Vessel for service, all costs thereby incurred shall
be borne by the Charterers.

30. Exceptions. Unless otherwise expressly provided in this Charter Party:

(a) the Vessel, her Master and Owners shall not be responsible for any loss or damage arising or resulting from any act,
neglect or default of the Master, pilots, mariners or other servants of the Owners in the navigation or management of the
Vessel; fire unless caused by the actual fault or privity of the Owners; collision or stranding; perils, dangers and
accidents of the sea or other navigable waters; saving or attempting to save life or property; wastage in bulk or weight
or any loss or damage arising from inherent defect, quality or vice of the cargo; act or omission of the Charterers or of
the shipper or owner of the cargo, their agents or representatives; explosion, bursting of boilers, breakage of shafts or
any latent defect in hull, equipment or machinery; unseaworthiness of the Vessel unless caused by want of due diligence
on the part of the Owners to make the Vessel seaworthy or to have her properly manned, equipped and supplied; any
other cause of whatsoever kind arising without the actual fault or privity of the Owners;
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(b) neither the Vessel, her Master or Owners, nor the Charterers shall be responsible for any loss or damage or delay or
failure in performance hereunder arising or resulting from an act of God; act of war; act of public enemies; seizure
under legal process; quarantine restrictions; strikes or lockouts or stoppages or restraint of labour from whatever cause,
whether partial or general; riots and civil commotions; and arrest or restraint of princes, rulers or people.

31. Liberty. The Vessel shall have the liberty to sail with or without pilots, to tow or be towed, to make trial trips with
or without notice, to adjust compasses and/or radio equipment, to repair or drydock with or without cargo on board and
to deviate for the purpose of saving life or property or of landing any ill or injured person on board or for bunkers or
stores or for any other purpose whatsoever.

This Clause is not to be construed as in any way affecting the provisions for cessation of hire as provided in this Charter
Party.

32. War Risks.(a) Unless the consent of the Owners be first obtained, the Vessel shall not be ordered nor continue to
any port or place or on any voyage nor be used on any service which will bring the Vessel within a zone which is
dangerous as a result of any actual or threatened act of war, war, hostilities, warlike operations, acts of piracy or
hostility or malicious damage against this or any other vessel or its cargo by any person, body or State whatsover,
revolution, civil war, civil commotion or the operation of international law, nor be exposed in any way to any risks or
penalties whatsoever consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her
to any risks of seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting
powers or parties or by any Government or Rulers.

(b) Should the Vessel approach or be brought or ordered within such zone, or be exposed in any way to the said risks,

(i) the Owners shall maintain at their own cost basic war risk insurance, if any, for trading to areas which are not
subject to any extra or increased insurance premium but notwithstanding the provisions of Clause 7 of this Charter
Party, any increase in the basic war risk insurance after the date of this Charter Party shall be for the Charterers'
account.

If the Vessel is ordered to areas which are excluded in the Owners' basic war risk insurance for the Vessel or where
extra or additional war risk insurance premiums are payable, the Owners shall be entitled to take out additional war risk
insurance as well as "blocking and trapping" cover and "loss of hire" cover. The costs of all such extra and/or additional
insurances shall be for the Charterers' account.

For the purpose of assessing the premiums for such extra or additional war risk insurance as well as "blocking and
trapping" cover, the value of the Vessel shall be the amount stated in Box 29. For the purpose of assessing the premiums
for "loss of hire" cover, the rate of charter hire stated in Box 24 shall apply.

(ii) Notwithstanding the terms of Clause 17 hire shall be payable for all time lost including any loss owing to loss or
injury to the Master, Officers or Crew or to refusal by the Master, Officers or Crew to proceed to such zone or to be
exposed to such risks.

(c) In the event of the wages of the Master and/or Officers and/or Crew and/or the cost of provisions and/or stores for
deck and/or engine room and/ or insurance being increased by reason of or during the existence of any of the matters
mentioned in Section (a) the amount of any increase shall be added to the hire and paid by the Charterers on production
of the Owners' account therefor, such account being rendered monthly.

Furthermore, notwithstanding any other provision of this Charter Party, any war bonus payable to Master and/or
Officers and/or Crew shall be for the Charterers' account.
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(d) The Vessel shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other way whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

(e) In the event of the outbreak of war (whether there be a declaration of war or not) between any of the countries
mentioned in Box 29 or in the event of the nation under whose flag the Vessel sails becoming involved in war (whether
there be a declaration of war or not) either the owners or the Charterers may terminate this Charter Party, whereupon the
Charterers shall redeliver the Vessel to the Owners in accordance with Part I if it has cargo on board after discharge
thereof at destination or if debarred under this Clause from reaching or entering it at a near, open and safe port or place
as directed by the Owners, or if the Vessel has no cargo on board, at the port or place at which it then is or if at sea at a
near, open, and safe port or place as directed by the Owners. In all cases hire shall continue to be paid in accordance
with Part I, Boxes 24 and 25, and, except as aforesaid, all other provisions of this Charter Party shall apply until
redelivery.

(f) If in compliance with the provisions of this Clause anything is done or is not done, such shall not be deemed to be a
deviation.

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the stipulations
contained in Sections (a), (d) and (f) in this Clause.

33. Ice Clause. The Vessel shall not be ordered to nor be bound to enter any ice-bound port or place or any port or
place where lights, lightships, marks and buoys are or are likely to be withdrawn by reason of ice on the Vessel's arrival
or where there is risk that the Vessel will not be able on account of ice to reach the port or place or to depart therefrom
after completing loading or discharging. If on account of ice the Master considers it dangerous to remain at the loading
or discharging port or place for fear of the Vessel being frozen in and/or damaged, he shall have liberty to sail to a
convenient open port or place and await the Charterers' fresh instructions.

Any time lost through any of the foregoing causes or on account of the Vessel being frozen in shall be for the
Charterers' account.

The Vessel shall not be obliged to force ice, nor to follow ice-breakers.

34. General Average and New Jason Clause. General Average shall be adjusted and settled in London unless
otherwise agreed in Box 30, according to York/Antwerp Rules, 1974. Hire shall not contribute to General Average.
Should adjustment be made in accordance with the law and practice of the United States of America, the following
provision shall apply:

"In the event of an accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with Owners in General Average to the payment of any sacrifices, loss or expenses of a General Average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by Owners, salvage shall be paid for as fully as if the said salving vessels
belonged to strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees
or owners of the cargo to Owners before delivery".
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The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain a provision in the
foregoing terms and shall also contain a provision to the effect that General Average shall be adjusted according to
York/Antwerp Rules, 1974.

35. Liability. Any provisions of this Charter Party to the contrary notwithstanding, the Owners shall have the benefit of
all limitations of, and exemptions from, liability accorded to the Owners or Chartered Owners of vessels by any
applicable statute or rule of law for the time being in force, and the same benefits to apply regardless of the form of
signatures given to this Contract.

36. Both-to-Blame Collision Clause. The Charterers shall procure that all Bills of Lading issued under this Charter
Party shall include the following clause:

"If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any act, neglect
or default of the Master, Mariner, Pilot or the servants of the Carrier in the navigation or in the management of the
Vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other or
non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of said cargo, paid or payable by the other or non-carrying ship or her owners to the owners of
said cargo and set-off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim
against the carrying Vessel or Carrier. The foregoing provisions shall also apply where the owners, operators, or those
in charge of any ship or ships or objects other than, or in addition to, the colliding ships or objects are at fault in respect
of a collision or contact."

37. General Paramount Clause. The Charterers shall procure that all Bills of Lading issued under this Charter Party
shall include the following clause:

"The Hague Rules contained in the International Convention for the Unification of certain rules relating to Bills of
Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall apply to this contract. When no
such enactment is in force in the country of shipment, the corresponding legislation of the country of destination shall
apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms of the said
Convention shall apply.

In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on February
23rd 1968--The Hague-Visby Rules--apply compulsorily, the provision of the respective legislation shall be considered
incorporated in this Bill of Lading.

The Carrier makes all reservations possible under such applicable legislation, relating to the period before loading and
after discharging and while the goods are in the charge of another Carrier, and to deck cargo and live animals."

38. Demise. Nothing herein contained shall be construed as creating a demise of the Vessel to the Charterers.

39. Financial Responsibility for Pollution. The Owners by production of a Certificate of Insurance or otherwise shall
satisfy the requirements of:

(a) Sections 311 (p) of the United States Federal Water Pollution Control Act, as amended through 1978 (Title 33 U.S.
Code, Section 1321(p)), and

(b) Article VII of the International Convention on Civil Liability for Oil Pollution Damage, 1969, as far as applicable.

Save as aforesaid Owners shall not be required by Charterers to establish or maintain financial security or responsibility
in respect of oil or other pollution damage to enable the Vessel lawfully to enter, remain in or leave any port, place,
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territorial or contiguous waters of any country, state or territory in performance of this Charter Party.

40. Sublet. The Charterers shall have the right of subletting the Vessel, giving advice to the Owners, but the Charterers
shall always remain responsible to the Owners for due fulfilment of the Charter Party.

41. Owners P. & I. Club Clause. The Owners warrant that throughout the period of this Charter Party the vessel shall
be entered with a Protection & Indemnity Club for liabilities of the Owners and the Vessel.

42. Law. Unless otherwise provided in Box 31, this Charter Party shall be governed by English Law.

43. Arbitration. Any dispute or difference arising out of this Charter Party shall be referred to arbitration in London
(unless otherwise specified in Box 32) to the arbitrament of three persons, one to be appointed by each of the parties
hereto and the third by the two so appointed. Their decision, or that of any two of them, shall be final and binding upon
the parties, and for the purpose of enforcing any award this agreement and any such award may be made a rule or order
or judgment of the Court without the merits of the dispute or difference being re-opened.

Vessel's name:

Owners:

TECHNICAL FORM

RECOMMENDED FOR USE with THE BALTIC AND INTERNATIONAL MARITIME CONFER-
ENCE UNIFORM TIME CHARTER PARTY FOR VESSELS CARRYING CHEMICALS IN BULK
CODE NAME: "BIMCHEMTIME" VESSEL'S MAIN CHARACTERISTICS

(a) Vessel's Name .....................

(b) Yard and No. .....................

(c) Year Build .....................

(d) Class .....................

(e) Communication .....................

TONNAGE

(a) Deadweight (Classified Summer Freeboard)
.....................

M/L Tons

(b) Gross Reg. Tons .....................

(c) Net. Reg. Tons .....................

(d) Suez Canal Net Tonnage .....................

(e) Panama Canal Net Tonnage .....................

DIMENSIONS

(a) Length Overall ..................... m/ft. in

(b) Length between Perpendiculars ..................... "

(c) Beam Extreme ..................... "

(d) Draft fully laden in salt water on Classified Summer
Freeboard .....................

"

COMPLIANCE WITH REGULATIONS MACHINERY

(a) Type of Propelling Machinery & Make .....................

(b) Maximum rated S.H.P. .... at .... R.P.M.
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(c) Normal service, S.H.P. .... at .... R.P.M.

(d) Bow Thruster ..................... YES/NO

If fitted, state make and horse power

AUXILIARY MACHINERY

(a) Number, type and make .....................

(b) Shaft generator ..................... YES/NO

BOILER AND STEAM OUTPUT

(a) Number and type of boilers .....................

(b) Maximum steam output available ..................... Kg. per hr.

BUNKERS

(a) Grade of Bunkers Main Engine .....................

.....................

.....................

(b) Grade of Bunkers Auxiliaries .....................

.....................

..................... Fuel Diesel

(c) Maximum rates at which lines will receive bunkers
.....................

M/L.T.P.H. M/L.T.P.H.

(d) Bunker consumption per M/L ton of water evaporated
at sea .....................

M/L Tons

(e) Capacity of bunker tanks (100% Full) ..................... m[3]/cu.ft. m[3]/cu.ft.

(f) Additional information .....................

.....................

FRESH WATER

(a) Is Vessel equipped with fresh water evaporator? YES/NO

(b) Evaporator capacity per day at sea ..................... M/L Tons

(c) Capacity of water tanks ..................... M/L Tons

CARGO TANKS

(a) Total capacity (100%) ..................... m[3]

(b) Number of compartments (including slop tank)
.....................

(c) Description of tank coating .....................

.....................

.....................

(d) Number of types of cargo can segregate .....................

.....................

..................... .....................

(e) Vapour pressure of cargo not to exceed .....................

.....................
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.....................

(f) Type and particulars of inert gas system

.....................

.....................

(g) IMO classification of tanks: (state number/location of
tanks) type 1: .....................

type 2: .....................

type 3: .....................

(h) High/low alarm system fitted ..................... YES/NO

(i) Vapour return line fitted ..................... YES/NO

CARGO PUMPS

(a) Number .....................

(b) Make & Type .....................

(c) Manufacturers' designed rated capacity of each pump in
cubic metres of fresh water per hour against a back
pressure of ................... kgs per square centimetre/lbs
per square inch at Vessel's cargo manifold .....................

m[3] P.H.

..................... m/head

.....................

BALLASTING SYSTEM

(a) Is Vessel equipped with separate ballasting system
.....................

YES/NO

(b) State percentage of Vessel's summer deadweight separ-
ate system can contain .....................

%

(c) Number of pumps for handling ballast as in (b)
.....................

(d) Designed rated capacity of each pump in cu. metres/hr.
.....................

..................... m[3] P.H. metres

CARGO LOADING RATE

Maximum rate at which Vessel can loaded homogeneous
cargo .........................................

CARGO AND BUNKERING MANIFOLDS

(a) Distance from stern to centre of manifold .................. m/ft.in

(b) Distance from bow to centre of manifold .................. "

(c) Distance of manifold flanges from ship's side
.....................

"

(d) Height of centres of flanges above deck or working
platform .....................

"

(e) Distance between centres of manifold flanges
..................

"
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(f) Specify number and size of reduction pieces on board;
also specify if ..................

ASA or DIN .................. ..................

(g) Number of loading/discharging lines can connect on
each side .....................

(h) Number and position of bunkering connections relative
to loading/discharging manifolds .....................

(i) Is Vessel fitted with stern loading/discharging line for
cargo .....................

YES/NO

(j) Is Vessel fitted with stern loading line for bunkers
.....................

YES/NO

(k) State number of types of cargo Vessel can load/
discharge simultaneously through amidship connection
without risk of contamination .....................

HOSES

Number, type and dimensions of flexible hoses
......................................... .........................................
......................................... .........................................

CARGO HEATING EQUIPMENT

(a) Type of coils and other cargo heating equipment
..................... .....................

(b) Height of coils from tank bottoms .....................
.....................

(c) State source of steam for cargo heating (e.g. steam/
steam generator or external desuperheater) and maxim-
um output available .....................

Kg. per hr.

If not steam, state thermofluid used for heating coils
.....................

SLOP TANKS AND TANK CLEANING

(a) Number and capacity of slop tank(s) .....................

(b) Type and number of tank cleaning equipment fitted and
type and number of portable tank cleaning equipment
..................... .....................

(c) Type of tank drying equipment .....................

(d) Type of gas extraction equipment fitted .....................

MOORING AND LIFTING EQUIPMENT

(a) Type of mooring equipment ..................... .....................
..................... .....................

(b) Holding power of each mooring winch ..................... M/L Tons

(c) Safe working load of derricks in way of manifold
.....................

M/L Tons

(d) Safe working load of derricks or davit in poop deck for
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handling stern line .....................

SPECIAL FEATURES

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of INTERTANKO and by the Documentary Committee of the General
Council of British Shipping.
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52. War Cancellation

53. Claims Time Bar

54. Requisition

55. Confidentiality

56. Small Tanker Oil Pollution Indemnification Agreement 2006
(STOPIA 2006)

57. Liability

58. General Average

59. BIMCO Dispute Resolution Clause
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Appendix A - Protective Clauses

A. BIMCO General Clause Paramount

B. Both to Blame Collision Clause

C. General Average and New Jason Clause

D. War Risks (VOYWAR 2004)

E. Himalaya Clause

Appendix B - Technical Form

Date and Place n1 ___________________

It is this day mutually agreed between ___________________ of ___________________ as Owners*/Disponent
Owners* (hereinafter "the Owners") of the m.t. ___________________ (hereinafter "the Vessel"), flag
___________________ class ___________________, built ___________________ and ___________________ of
___________________ as Charterers (hereinafter "the Charterers").

* Delete as appropriate

COMMERCIAL PROVISIONS

1. Charter Period

The Owners let and the Charterers hire the Vessel for the period of ___________________ from the time
the Vessel is delivered.

2. Port or Place and Date of Delivery

The Vessel shall be delivered at ___________________.

The earliest date of delivery shall be ___________________.

If a range of ports is agreed, the port of delivery shall be in the Owners' option and shall be declared
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latest ___________________ days prior the earliest date of delivery.

The Owners shall give ___________________ days notice of estimated delivery date and
___________________ days notice of definite delivery date.

3. Cancelling

(a) If the Vessel is not ready for delivery as per Clause 13 (Performance of the Vessel) of this Charter
Party and at the Charterers' disposal by midnight local time on ___________________ being the
cancelling date, the Charterers shall be entitled to cancel this Charter Party within 24 hours of expiry of
the cancelling date or any new cancelling date as per sub-clause (b) of this Clause.

(b) Should the Owners anticipate that, despite the exercise of due diligence, the Vessel will not be ready
for delivery by the cancelling date, they shall notify the Charterers thereof without delay stating the
expected date when the Vessel will be ready for delivery and asking whether the Charterers will exercise
their option of cancelling the Charter Party, or agree to a new cancelling date.

The Charterers shall declare such option within 2 working days after the receipt of the Owners' notice but
in no event later than 24 hours of expiry of the cancelling date as stated in sub-clause (a). If the
Charterers do not exercise their option of cancelling, then this Charter Party shall be deemed to be
amended such that the 5[th] day after the new readiness date stated in the Owners' notification to the
Charterers shall be the new cancelling date.

The provisions of sub-clause (b) of this Clause shall operate only once, and in case of the Vessel's further
delay, the Charterers shall have the option of cancelling the Charter Party in accordance with sub-clause
(a).

4. Port or Place of Redelivery

The Vessel, on the expiry of the Charter Party, shall be redelivered at ___________________ in the
Charterers' option and which shall be a safe and ice-free port or place, always provided the Vessel can
freely and safely depart therefrom.

The Charterers shall give ___________________ days notice of estimated redelivery date and place and
___________________ days notice of definite redelivery date and place.

Should the Vessel be sent on a final voyage reasonably calculated to allow redelivery within the Charter
Party period at a port of redelivery as provided by this Charter Party, and the voyage is prolonged for
reasons outside the Charterers' control, and which they could not reasonably have foreseen or guarded
against, the Charterers shall have the use of the Vessel at the rate and on the conditions of this Charter
Party for such extended time as may be required for completion of said voyage and redelivery as
aforesaid.

For the purpose of this Clause, "final voyage" shall be taken to include the ballast trip to the port or place
of redelivery.

5. Bunkers on Delivery/Redelivery

The Charterers shall accept and pay for all bunkers on board at the time of delivery, and the Owners
shall, on the expiry of this Charter Party, pay for all bunkers remaining on board. The prices for the
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bunkers shall be those actually paid by the Owners/Charterers by production of relevant invoices.
Quantities of bunkers on board on delivery and redelivery shall be sufficient to reach the nearest
recognised bunkering port.

6. Trading Area

(a) The Charterers shall exercise due diligence to ensure that the Vessel shall be employed only for
trading between and at safe ports, places, berths, docks, anchorages and sub-marine pipe-lines or
alongside lighters or other vessels, always safely afloat, in such lawful trades as the Charterers or their
Agents may direct, excluding trade to or from countries subject to UN embargoes or to or from any of
the following countries:

______________________

______________________

(b) The Charterers may only trade the Vessel outside International Navigating Limits with the Owners'
prior consent, not to be unreasonably withheld, and provided any additional insurance premium are paid
by the Charterers.

(c) The Charterers shall not order the Vessel to undertake any voyage that would involve risk of seizure,
capture or penalty imposed by any Rulers or Governments.

(d) Notwithstanding anything contained in this or any other Clause in this Charter Party, the Charterers
do not warrant the safety of any place to which they order the Vessel and shall be under no liability in
respect thereof except for loss or damage caused by their failure to exercise due diligence.

7. Hire

(a) The Charterers shall pay hire at the rate of ___________________ per day or pro rata for part of a
day from the time the Vessel is delivered to the Charterers until her redelivery to the Owners.

(b) Payment of hire shall be made in full, per calendar month in advance to the Owners' specified bank
account, less any documented expenditure incurred on behalf of the Owners. If hire is not paid as
aforesaid, the Charterers shall pay interest at the rate of 0.1 per cent. per day on the amount outstanding
from the due date until the date of payment.

(c) Where there is a failure to pay hire by the due date, the Owners shall notify the Charterers in writing
of such failure.

Within ___________________ banking days (as recognised at the place of payment) of receipt of such
notification the Charterers shall pay the amount due, failing which the Owners shall have the right to
suspend the performance of any or all of their obligations under this Charter Party and/or to withdraw the
Vessel. If the Owners elect to suspend performance of the Charter Party in respect of a particular late
payment, they may still, notwithstanding that suspension of performance, withdraw the Vessel from the
Charter Party in respect of that late payment provided they give a further twenty-four (24) hours' notice
in writing of their intention to withdraw.

Under no circumstances shall the act of suspending performance be construed as a waiver by the Owners
of the right to withdraw in respect of the continuing failure to pay hire or any subsequent late payment of
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hire under this Charter Party. Throughout any period of suspended performance under this Clause, the
Vessel is to be and shall remain on hire. The Charterers undertake to indemnify the Owners in respect of
any liabilities incurred by the Owners under the bill of lading, waybill or any other contract of carriage as
a consequence of the Owners' proper suspension of and/or withdrawal from any or all of their obligations
under this Charter Party.

(d) The final payment of hire shall be made for such length of time as the Charterers may reasonably
estimate to be necessary to complete the last voyage within the Charter Period, less disbursements
arranged by the Charterers for the Owners' account and the value of bunkers estimated to be on board at
the time of redelivery. When the Vessel is redelivered to the Owners any difference shall be refunded to
or paid by the Charterers as the case may require, but not later than three months after the redelivery of
the Vessel.

OWNERS' RIGHTS AND OBLIGATIONS

8. Owners to Provide

The Owners shall provide a Tank Coating and/or Stainless Steel Resistance List which shall form part of
this Charter Party specifying the products which are compatible with the coating and/or stainless steel.

The Owners shall provide and pay for all provisions, wages and all other expenses of the Master,
Officers and Crew; also, except as otherwise provided in this Charter Party, for all insurance on the
Vessel, for all deck, cabin and engine room stores, for all domestic water and for all fumigation expenses
and de-ratisation exemption certificates. The Owners' obligations under this Clause extend to cover all
liability for customs or import duties arising at any time during the performance of this Charter Party in
relation to the personal effects of the Master, Officers and Crew, and in relation to the stores, provisions
and other matters as aforesaid which the Owners are to provide and/or pay for and the Owners shall
refund to the Charterers any sums they or their Agents may have paid or been compelled to pay in
respect of such liability.

9. BIMCO Vetting and Inspection Clause for Chemical Tankers

(a) The Owners shall, with the co-operation of the Charterers, arrange to have the Vessel inspected under
the CDI and SIRE Vessel Inspection Programs and by the major Oil and Chemical companies as
required.

(i) The Owners warrant that on the day of delivery the Vessel has been vetted and is
acceptable to:

______________________.

The Owners shall exercise due diligence to maintain such acceptances throughout the
currency of this Charter Party.

(ii) The Owners declare that the Vessel has been vetted and is, to the best of their
knowledge, acceptable on a case- by-case basis by:

______________________.
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The Owners shall exercise due diligence to maintain such acceptances throughout the
currency of this Charter Party.

(iii) The Owners shall exercise due diligence to obtain and thereafter maintain,
throughout the currency of this Charter Party, acceptance of the Vessel by:

______________________.

(b) Inspections by above named companies (including CDI and SIRE Inspections) to maintain or obtain
acceptances shall be arranged by the Owners and costs for such inspections shall be for the Owners'
account. If inspections by companies not named above are required by the Charterers, all costs for such
inspections shall be for the Charterers' account.

(c) The Owners shall on receipt of an Inspection Report promptly make their comments on such Reports
available to the Charterers and arrange to have them entered into the respective databases.

(d) If the Vessel, on the day of delivery, is a newbuilding without any major approvals or Inspections,
then the Charterers shall allow the Owners reasonable time to arrange for the vetting and Inspection of
the Vessel.

(e) The Charterers shall assist the Owners to get relevant oil and chemical companies to vet the Vessel. If
any of the major Oil and/or Chemical companies, including those named above, refuse to inspect the
Vessel because they have no commercial interest in the Vessel or an inspector is not available, then the
Owners shall not be held liable and sub- clause (g) shall not apply.

(f) The Vessel shall remain on-hire for the purpose of carrying out Inspections described in sub-clauses
(a) and (b) above. If the Vessel fails to be accepted following any such Inspections or achieves a CDI
score below an agreed minimum score of: ___________________% (calculated as the average of the
Statutory, R ecommended and Desirable Sections), then the cost for re-inspection will be for the Owners'
account and the Vessel shall be off-hire for any time lost in having her re-inspected.

(g)(i) If the Vessel, despite the exercise of due diligence, fails to obtain or retain
acceptances by any of the companies listed in sub-clauses (a)(i), (ii) and (iii) above or the
minimum CDI score stated in sub-clause (f), then the hire shall be reduced by the amount
of ___________________ per day for each company's non-acceptance and/or while the
CDI score remains below the agreed minimum. Each reduction in hire, as stated above,
shall continue until the corresponding company re-accepts the Vessel. If a reduction in
hire is caused by a CDI score below the agreed minimum, such reduction shall continue
until the agreed minimum CDI score is achieved. The Owners shall give the Charterers
written notice when the Vessel has been prepared for and is eligible to the relevant
companies for re-vetting. If the Vessel is not re-vetted by the relevant companies within
30 days of receiving the Owners' notice, reduction of hire shall cease.

(ii) Should the Vessel when re-vetted or re-inspected still not obtain the acceptances
required under sub-clause (a) or the minimum CDI score required under sub-clause (f),
the hire shall be reduced or continue at the reduced rate as stated in sub-clause (g)(i) and
the Charterers may notify the Owners that unless the situation has been rectified within 90
days, the Charterers shall have the right to cancel this Charter Party. Such right to cancel
shall be exercised by giving notice thereof within 3 working days after the expiry of the
above rectification period. The cancellation shall take effect as soon as the Vessel is free
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of existing cargo commitments. If the Charterers do not exercise the right to cancel this
Charter Party, the provisions of this Clause shall remain in full force and effect.

(h) In case the non-acceptances of the Vessel result from the fact that the Vessel, following an accident,
must perform repairs to re-establish its condition as before the accident, the period of time in which the
Vessel is off-hire due to such accident and in which the repairs are carried out shall not be included in the
periods of 30 and 90 days allowed to Owners as per sub-clause (g) to restore the Vessel's acceptances
lost for the reason of the accident.

10. Employment

(a) The Master shall be under the orders and direction of the Charterers as regards employment of the
Vessel, agency or other arrangements.

(b) The Master shall prosecute all voyages with the utmost despatch unless ordered otherwise and shall
render all reasonable assistance with the Vessel's Officers and Crew who shall, if so required by the
Charterers, and so far as allowed, connect and disconnect fuel, cargo and water lines and hoses when
placed on board the Vessel.

(c) The Charterers shall, in good time, provide the Master with all requisite instructions and sailing
directions. The Master shall keep full and correct deck and engine room logs of the voyages and of all
cargo handling, gas freeing and cargo changing operations which shall be open to inspection by the
Charterers or their Agents. Abstracts of such logs shall, if so required by the Charterers, be forwarded to
them at regular intervals.

(d) If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers or Engineers,
the Owners, on receiving particulars of the complaint, promptly to investigate the matter and, if
necessary and practicable, to make a change in the appointments.

11. Bills of Lading or Waybills and Indemnity

Bills of Lading or Waybills are to be signed as presented as the Charterers or their Agents may direct
without prejudice to this Charter Party.

All Bills of Lading or Waybills shall be without prejudice to this Charter Party and the Charterers shall
indemnify the Owners against all consequences or liabilities which may arise from any inconsistency
between this Charter Party and any Bills of Lading or Waybills signed by the Charterers or by the Master
at their request.

12. Cargo Temperature

The Owners warrant that the Vessel is capable of maintaining a cargo temperature of maximum
___________________ degrees Celsius. Charterers warrant not to load cargo with a temperature
exceeding ___________________ degrees Celsius.

The Charterers shall indemnify the Owners against all claims for loss of or damage to the cargo resulting
from Owners complying with the Charterers' heating instructions.

13. Performance of the Vessel
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(a) The Owners shall before and at the date of delivery of the Vessel under this Charter Party exercise
due diligence to make the Vessel

(i) tight, staunch, strong and in every way fit for the service, with her hull, machinery,
boilers and cargo installation in good order and condition and with a full and efficient
complement of Master, Officers and Crew for a Vessel of her type and tonnage.

(ii) in every way fit to carry the products listed in the Certificate of Fitness/Noxious
Liquid Substances (NLS) Certificate and any subsequent addendum thereto (subject
always to the requirements of Clause 35(b) (Technical Requirements)); and

(b) The Owners warrant that at the date of delivery under this Charter Party the Vessel shall be of the
description set out in the TECHNICAL FORM annexed as Appendix B to this Charter Party. Further, the
Owners undertake that throughout the period of service under this Charter Party they will exercise due
diligence to maintain or restore the Vessel as aforesaid whenever the passage of time, wear and tear or
any other event (whether falling within Clause 45 (Exceptions) hereof or not) requires steps to be taken
to maintain the Vessel as described.

(c) Speed and Consumption

The Owners warrant that the Vessel is and shall remain capable of maintaining, throughout the Charter
Period, the speeds and bunker consumptions for propulsion described in the TECHNICAL FORM under
normal working conditions and in moderate weather (which for the purpose of this Clause shall exclude
any periods of winds exceeding Force 4 on the Beaufort Scale). The Charterers shall have the right to
make deductions from hire in respect of any time lost and any additional bunkers consumed by reason of
the Vessel's failure to maintain the warranted capability.

In the event that the Vessel has in compliance with the Charterers' instructions lain at or off one or more
ports or places for more than 30 consecutive days within any 60-day period, then the provisions of this
Clause shall cease to apply in respect of speed and consumption until after the Vessel returns to service
following its next drydocking. For the purpose of calculating speed and consumption under this Clause,
all distances shall be measured from pilot station to pilot station.

(d) Condition of Cargo Tanks on Delivery

On delivery of the Vessel, the cargo tanks, pumps and piping systems shall be clean and gas-free with
last 3 cargoes clean (undarker than 2.5 NPA) and un-leaded and ready for loading water-white chemicals.

14. Tank Cleaning and Sweeping

(a) Tank Cleaning

The cleaning of the Vessel's tanks shall be performed by the Vessel's crew in the Charterers' time but at
any time, day and night or Sundays or Holidays included, weather and port regulations permitting, upon
the Charterers' request.

The Vessel shall be allowed sufficient time to clean the tanks taking into account the Vessel's cleaning
capabilities as described in the TECHNICAL FORM; prior cargo; regulatory requirements; industry
standards and practices; and/or cargo owners' requirements for the intended next cargo to be loaded.
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The Charterers shall be entitled to require an inspection of the tank(s) by an independent surveyor after
sufficient time for cleaning has been allowed. Should the tank(s) fail such inspection, the Vessel's crew
shall continue to clean the tanks and make the tanks available for re-inspection as soon as possible. All
time lost and costs for such additional cleaning shall be for the Owners' account.

The Master may request tank cleaning advice from the Charterers and the Charterers may also at their
own initiative, give tank cleaning advice to the Vessel's Master. Where the Charterers issue specific tank
cleaning advice, such advice shall comply with the stainless steel/coating manufacturers' resistance list.

The Charterers shall supply the necessary cleaning compounds, chemicals and cotton rags or similar, the
cost of which shall be for the Charterers' account.

Any time/material used for passivation of stainless steel in cargo tanks after carriage of Phosphoric Acid,
Sulphuric Acid or other similar cargoes shall be for the Charterers' account and passivation to be carried
out at the discretion of the Owners / Master.

(b) Sweeping

The Vessel's crew is to perform sweeping (squeegeeing) of ship's tanks at request of the Charterers. The
sweeping fee shall be ___________________ per cargo tank that requires sweeping. The sweeping fee
shall be paid by the Charterers directly to the Master.

15. Compliance with Regulations

(a) The Owners warrant that at the date of delivery and throughout the currency of this Charter Party the
Vessel shall be in possession of all valid documentation required to permit the Vessel to trade within the
Trading Area defined in Clause 6 (Trading Area). However, notwithstanding the above, if such
documentation cannot be obtained or renewed because of the Vessel's employment prior to delivery or
during the Charter Period or because the Vessel is a newbuilding, the Owners shall not be deemed to be
in breach of this Charter Party but the Vessel shall be off-hire for any loss of time incurred in obtaining
or renewing such documentation.

(b) The Owners further warrant that the Vessel shall comply with the requirements of regulatory bodies
applicable to the Vessel throughout the period of this Charter Party so far as it is practically possible, and
provided such continued compliance shall not entail major structural alteration or addition to the Vessel.

(c) In the event that such continued compliance shall entail major structural alteration or addition to the
Vessel, the Charterers shall have the right to put such work in hand at the earliest convenient opportunity
with all costs for the Charterers' account. All the time taken in respect hereof shall count as time on hire
and shall form part of the Charter Period.

Should the Charterers elect not to comply with the provisions of the first paragraph of this sub-clause (c),
the Owners shall have the right to put such work in hand at the earliest convenient opportunity with all
costs for the Owners' account. All the time taken in respect hereof shall not count as time on hire and
shall not form part of the Charter Period.

In the event that neither party elects to undertake such work at their own expense and the parties fail to
agree on a division of costs or adjusting the terms of this Charter Party within 60 days, then the
Charterers shall within 7 days thereafter declare if they will maintain or cancel this Charter Party. In any
event cancellation can only take effect not more than 30 days prior to the new regulations coming into
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force.

(d) For the purpose of this Clause, the expression "major structural alteration or addition" shall mean all
structural work or addition or replacement required by any regulatory bodies applicable to the Vessel to
be performed within any 12-month period and the actual cost of which will exceed the sum of
___________________ including the estimated loss of time.

16. Drug and Alcohol Policy

The Owners warrant that they have a policy on Drug and Alcohol Abuse ("Policy") applicable to the
Vessel which meets or exceeds the standards in the Oil Companies International Marine Forum
Guidelines for the Control of Drugs and Alcohol Onboard Ship. Under the Policy, alcohol impairment
shall be defined as a blood alcohol content of 40 mg/100 ml or greater; the appropriate seafarers to be
tested shall be all Vessel officers and the drug/alcohol testing and screening shall include unannounced
testing in addition to routine medical examinations. An objective of the Policy should be that the
frequency of the unannounced testing be adequate to act as an effective abuse deterrent, and that officers
be tested at least once a year through a combined programme of unannounced testing and routine
medical examinations. The Owners further warrant that the Policy will remain in effect during the term
of this Charter Party and that the Owners shall exercise due diligence to ensure that the Policy is
complied with. It is understood that an actual impairment, or any test finding of impairment, shall not in
and of itself mean the Owners have failed to exercise due diligence.

17. Cargo Segregation

The Owners warrant that the Vessel is constructed and equipped to load, carry and discharge with fully
segregated tanks and cargo handling systems the number of different types and/or grades of cargoes
stated in the TECHNICAL FORM annexed to this Charter Party.

Should compliance with the Charterers' voyage orders be possible only by sharing any part of the cargo
handling system, the Master shall notify the Charterers accordingly and the Owners shall thereafter not
be held responsible for admixture, contamination or change in quality of the cargoes involved.

18. Employment of Pilots and Tugboats, etc.

The Owners hereby indemnify the Charterers, their servants and Agents against all losses, claims,
responsibilities and liabilities arising in any way whatsoever from the employment of pilots or tugboats,
who, although employed by the Charterers shall be deemed to be the servants and in the service of the
Owners and under their instructions, but such indemnity shall not exceed the amount to which the
Owners would have been entitled to limit their liability if they had themselves employed such pilots or
tugboats.

19. Drydocking

(a)(i) It is agreed that the Owners shall have the right and obligation to drydock the Vessel at regular
intervals in accordance with class requirements. The Owners shall give three months' notice of their
intention to drydock the Vessel and the Charterers shall no later than two months thereafter offer to place
the Vessel at the Owners' disposal as near as practicable to the Owners' preferred date. The Vessel shall
be placed at the Owners' disposal free of cargo and gas- free for the purpose of drydocking at a port
having suitable and available accommodation for the Vessel, including reception facilities for tank
washings and residues, and the Owners shall then at their expense put the Vessel into drydock.
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(ii) Time lost and expenses incurred in making tanks free of gas for the purpose of
drydocking shall be for account of the Charterers provided the Owners shall have
exercised due diligence to make the tanks free of gas before the arrival of the Vessel at the
drydocking port or as soon as practicable thereafter. The Vessel shall be off-hire from the
time of arrival at or off the drydocking port, or from arrival at the drydocking yard if the
Vessel is loading, discharging or bunkering at that port, but provided due diligence is
exercised as aforesaid any time lost thereafter in gas- freeing for the purpose aforesaid
shall be excluded from the off-hire period and shall count as time on hire. The Vessel
shall remain off-hire until she is again in every way ready to resume the Charterers'
service at the position at which the off-hire period commenced, or at a position not less
favourable to the Charterers.

(b) If the Owners require the Vessel, instead of proceeding to the offered port, to carry out periodical
drydocking at an alternative port selected by them, the Vessel shall be off-hire from the time when the
Vessel is released to proceed to the alternative port until the Vessel next presents for loading in
accordance with the Charterers' instructions, provided, however, that the Charterers shall credit the
Owners with the time which would have been taken on passage at the service speed had the Vessel not
proceeded to drydock. All fuel consumed shall be paid for by the Owners but the Charterers shall credit
the Owners with the value of the fuel which would have been used on such notional passage calculated at
the guaranteed daily consumption for the service speed. The Owners shall not trade the Vessel for their
own account during such periods.

20. Change of Class, Flag and Management

The Owners undertake that from the date of entering into this Charter Party the classification society,
flag, ownership, management (whether technical or commercial) and P&I Insurers of the Vessel shall not
change without the Charterers' prior consent, which shall not be unreasonably withheld. The Charterers'
consent shall not prejudice any of their rights under Clause 9 (Vetting and Inspection). Without prejudice
to any other right that the Charterers may have, a breach of this provision will entitle the Charterers to
terminate this Charter Party, whereupon the Owners shall reimburse the Charterers with any hire paid in
advance and not earned. Should the Charterers withhold consent under this Clause, then the Owners may
require the Charterers to promptly identify to them an alternative acceptable to the Charterers.

21. Insurances

(a) Hull and Machinery - The Owners warrant that the Vessel is insured for Hull, Machinery and basic
War Risks purposes at the value of ___________________. Upon 30 days notice to the Charterers, the
Owners shall be entitled to effect any reasonable change to the insured value of the Vessel.

(b) Protection and Indemnity (P&I) - The Owners warrant that throughout the period of the Charter Party
the Vessel will be fully covered for P&I risks and standard oil pollution cover up to the level customarily
offered by the International Group of P&I Clubs with underwriters approved by the Charterers which
approval shall not be unreasonably withheld. The Charterers warrant that throughout the period of the
Charter Party they shall be covered for Charterers' P&I liability risk by underwriters approved by the
Owners, which approval shall not be unreasonably withheld.

22. AIS

From the time of entering into this Charter Party and throughout the contracted period the Vessel shall
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carry on board Automatic Identification System (AIS).

23. ISGOTT/ICS Tanker Safety Guide (Chemicals)

The Master shall, throughout the Charter Period, operate and carry out his duties in a manner consistent
with good seamanship, complying with the recommendations set out in the latest edition of International
Safety Guide for Oil Tankers and Terminals (ISGOTT) and/or ICS Tanker Safety Guide (Chemicals).

24. Incident Reporting

The Master and/or the Owners shall comply with the incident reporting requirements in the voyage
orders or given in the Charterers' general incident reporting instructions.

25. Communication Costs

The Vessel's communication costs to the Charterers' office and/or their port agents shall be for the
Owners' account.

26. Lien

The Owners shall have a lien upon all cargoes, hire, sub-hire, freights and sub-freights for any amounts
owed by the Charterers under this Charter Party.

27. Representation

Expenses for representation incurred by the Master for the Charterers' account and benefit shall be settled
by the Charterers' payment of the lumpsum of maximum ___________________. The Charterers shall
indemnify the Owners against all consequences and/or liabilities including customs fines which may
result from such representation.

28. Stowaways

If stowaways have gained access to the Vessel, all expenses whatsoever and howsoever incurred,
including fines, shall be for the Owners' account and the Vessel shall be off-hire for all time lost.

Should the Vessel be arrested as a result of stowaways having gained access to the Vessel, the Owners
shall take all reasonable steps to secure that, within a reasonable time, the Vessel is released and at their
expense put up bail to secure release of the Vessel.

29. Oil Pollution Prevention

(a) The Owners undertake

(i) that the Vessel will throughout the period of this Charter Party be owned by a member
of the International Tanker Owners Pollution Federation Limited, and

(ii) that they will provide a Certificate of Entry in a P&I Club for production on board the
Vessel if required under applicable law or by the relevant authorities.

(b) When there is an actual or threatened escape or discharge of Oil from the Vessel which causes
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Pollution Damage or which creates a grave and imminent danger of such Damage, the Charterers shall
upon notice to the Owners or Master have the right (but not the obligation) if permitted under applicable
law and by the relevant authorities, to

(i) place a representative on board the Vessel to observe the measures being taken to
prevent or minimise Pollution Damage, and

(ii) provide advice, equipment or manpower and undertake such other measures as are
reasonably necessary to prevent or minimise such Pollution Damage, at the Charterers'
risk and expense and subject to the approval of the Owners (which shall not be
unreasonably withheld).

(c) Nothing in this Clause shall prejudice the Owners' or the Charterers' rights to claim compensation
under any applicable law.

(d) For the purposes of this Clause, the meaning of the terms "Oil" and "Pollution Damage" shall be as
defined in the International Convention on Civil Liability for Oil Pollution Damage (CLC) 1992, except
where Pollution Damage takes place within the territory of a state which is party to CLC 1969, when the
meaning shall be as defined in CLC 1969.

30. Financial Responsibility for Pollution

(a) The Owners warrant that throughout the currency of this Charter Party they will provide the Vessel
with the following certificates:

(i) Certificates issued pursuant to the Civil Liability Convention 1969 ("CLC"), and
pursuant to the 1992 Protocols to the CLC, as and when in force.

(ii) Certificates issued pursuant to Section 1016 (a) of the Oil Pollution Act 1990, and
Section 108 (a) of the Comprehensive Environmental Response, Compensation and
Liability Act 1980, as amended in accordance with Part 138 of Coast Guard Regulations
33 CFR, so long as these can be obtained by the Owners from or by
___________________ [identify the applicable scheme or schemes].

(b) Notwithstanding anything whether printed or typed herein to the contrary,

(i) save as required for compliance with paragraph (a) hereof, the Owners shall not be
required to establish or maintain financial security or responsibility in respect of oil or
other pollution damage to enable the Vessel lawfully to enter, remain in or leave any port,
place, territorial or contiguous waters of any country, state or territory in performance of
this Charter Party.

(ii) The Charterers shall indemnify the Owners and hold them harmless in respect of any
loss, damage, liability or expense (including but not limited to the costs of any delay
incurred by the Vessel as a result of any failure by the Charterers promptly to give
alternative voyage orders) whatsoever and howsoever arising which the Owners may
sustain by reason of any requirement to establish or maintain financial security or
responsibility in order to enter, remain in or leave any port, place or waters, other than to
the extent provided in paragraph (a) hereof.
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(iii) The Owners shall not be liable for any loss, damage, liability or expense whatsoever
and howsoever arising which the Charterers and/or the holders of any Bill of Lading
issued pursuant to this Charter Party may sustain by reason of any requirement to
establish or maintain financial security or responsibility in order to enter, remain in or
leave any port, place or waters, other than to the extent provided in paragraph (a) hereof.

(c) The Charterers warrant that the terms of this Clause will be incorporated effectively into any Bill of
Lading issued pursuant to this Charter Party.

CHARTERERS' RIGHTS AND OBLIGATIONS

31. Charterers to Provide

Unless otherwise stipulated in this Charter Party and whilst the Vessel is on hire, the Charterers shall
provide and pay for:

(a) all fuel (as per the specification stated in the TECHNICAL FORM),

(b)(i) port charges including any charges retroactively imposed, light dues, dock dues,
canal and channel tolls, pilotage, towage and other tug services, consular fees except those
pertaining to the Master, Officers and Crew, agency fees, commissions, expenses of
loading and discharging cargoes, compulsory garbage removal charges unless garbage is
actually discharged from the Vessel, communication expenses incurred at the Charterers'
request and all other charges whatsoever except those stated as being payable by the
Owners.

(ii) port agents appointed by them and shall ensure that such agents shall render all
customary services to the Owners and the Vessel without any charge to the Owners. Any
expenses for the Owners' account shall be settled as per Clause 41, unless otherwise
agreed between the parties involved.

(c) all taxes and dues on the Vessel and/or cargo and freights arising out of cargoes carried or ports
visited under this Charter Party;

(d) any material required for tank cleaning and/or preparing the tanks to receive and carry subsequent
cargoes (as per Clause 14 (Tank Cleaning and Sweeping));

(e) all fresh water for boilers and tank cleaning;

(f) any product required for inhibition of cargo and shall also furnish the Master with a Certificate of
Inhibition and all relevant inhibition details, as and when required;

(g) any material, including nitrogen beyond the Vessel's own production, required for cargo handling
purposes; and

(h) reception facilities in respect of mandatory pre-wash requirements as per MARPOL 73/78.

The Charterers may use flexible hoses for loading and discharging as on board at their risk; however, if
such use exceeds normal wear and tear necessitating replacement same shall be provided and paid for by
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the Charterers. If extra equipment, beyond that specified in the TECHNICAL FORM, is required same
shall be provided and paid for by the Charterers.

The Charterers shall inform the Owners well in advance of the Vessel's itinerary as well as any changes
thereof. The Charterers shall also provide the Owners with an up-to-date list of their agents.

32. US Trade Additional Premiums

Any additional premiums charged by the providers of oil pollution cover by reason of loading or
discharging at ports in the USA or USA-controlled territories shall be for the Charterers' account and
shall be reimbursed to the Owners together with the instalment of hire next falling due following
presentation to the Charterers of proper receipts evidencing payment.

33. Vessel's Condition on Redelivery

(a) Condition of Vessel

The Vessel shall be redelivered on the expiry of the Charter Party in the same good order and condition
as when delivered to the Charterers, fair wear and tear excepted.

(b) Condition of Cargo Tanks

On redelivery of the Vessel, the cargo tanks shall be in the same condition as stated in sub-clause 13(d).

34. Ship to Ship Transfer

Ship to ship transfer shall be at the Charterers' risk, cost and expense and the Charterers shall provide a
safe and protected area for the conduct of such ship to ship operation where the Vessel can safely
proceed to, lie and depart from, always afloat but always subject to the Master's approval.

The Charterers shall ensure that adequate fendering and hoses to the satisfaction of the Vessel's Master
are provided.

Such operations shall be carried out in conformity with the provisions of the latest edition of the
OCIMF/ICS Ship to Ship Transfer Guide but in any case ship to ship operations always to be at the
discretion of the Vessel's Master and if the Master, at any time, considers that ship to ship operations are
unsafe, then he may order them to be discontinued. If the Owners are obliged to extend their existing
insurance policies to cover ship to ship operations or incur any other additional cost/expense, the
Charterers shall reimburse the Owners for any additional premium or cost/expense incurred.

The Charterers shall be responsible for all costs and charges in respect of equipment needed to perform
such ship to ship transfer, and shall obtain any and all relevant permissions from proper authorities to
perform such operations and all expenses in this connection shall also be for the Charterers' account.

35. Technical Requirements

(a) In addition to the provisions contained in Clause 13(a)(Performance of the Vessel) the Vessel shall be
employed always subject to the technical characteristics set out in the TECHNICAL FORM annexed to
this Charter Party and always provided that the Charterers shall in due time give proper cargo handling
instructions to the Master in regard to treatment of the cargo;

Page 350
2C-XVII Benedict on Admiralty FORM No. 17-2.02



(b) In the operation of the Vessel, the Charterers shall comply with the IMO International Bulk Chemical
Code and the US Coast Guard Cargo Compatibility List. Furthermore, the Charterers shall follow the
Tank Coating and/or Stainless Steel Resistance List(s) provided by the Owners as per Clause 8 (Owners
to Provide) of this Charter Party;

(c) No cargo injurious to the Vessel shall be shipped and without prejudice to the foregoing any damage
to the Vessel caused by the shipment of any such cargo as aforesaid shall be at the Charterers' risk and
expense and the Vessel shall remain on hire for any time lost including periods for repairs as the result of
the shipment of such cargo;

(d) Subject always to the International Loadline Convention and always provided that hull stresses are
kept within acceptable limits in accordance with Classification Society's recommendations, the whole
reach and burthen of the Vessel shall be at the Charterers' disposal, reserving only proper and sufficient
space for the Vessel's Master, Officers and Crew, tackle, apparel, furniture, equipment, provisions, fresh
water for domestic purposes, lube oils and stores. The weight of fresh water for domestic purposes, lube
oils and stores shall not exceed a total of ___________________ tons.

36. Off-Hire

(a) In the event of loss of time:

(i) due to deficiency of personnel or stores, repairs, breakdown (whether partial or
otherwise) of hull, machinery, boilers and cargo installation of the Vessel, collision or
stranding or accident or damage to the Vessel or any other cause preventing the efficient
working of the Vessel; or

(ii) due to strikes, refusal to sail, breach of orders or neglect of duty on the part of the
Master, Officers or Crew; or

(iii) for the purposes of obtaining medical advice or treatment for or landing any sick,
injured or dead person (other than a person carried at the Charterers' request or for their
benefit or purpose), no hire shall be due or payable in respect of any time lost during
which the Vessel is unable to perform the service immediately required of her.

(b) In the event of the Vessel deviating (which expression includes putting back, or putting into any port
or place other than that to which the Vessel is bound under the instructions of the Charterers) for any
cause or purpose previously mentioned in this Clause, hire shall cease to be payable from the
commencement of such deviation until the time when the Vessel is again ready to resume her service
from a position not less favourable to the Charterers than that at which the deviation commenced,
provided always that due allowance shall be given for any distance made good towards the Vessel's
destination and any bunkers saved. However, should the Vessel be driven into port or anchorage by
stress of weather the Vessel shall remain on hire and all costs thereby incurred shall be for the Charterers'
account.

(c) In the event of detention of the Vessel by any authority in consequence of legal action against the
Owners (unless brought about by the act, omission or neglect of the Charterers or due to legal action
misdirected against the Owners), whereby the Vessel is rendered unavailable for the Charterers' service,
the Vessel shall be off-hire until the service can be resumed.
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Any time during which the Vessel is off-hire under the terms of this Charter Party shall count as part of
the period provided for in Clause 1 (Charter Period) of this Charter Party.

37. Lay Up

(a) At the written request of the Charterers, the Owners shall at any time provide an estimate of any
economies which may be possible in the event of laying-up the Vessel. The Charterers shall then have
the right to order the laying-up of the Vessel at any time and for any period of time at a safe berth or safe
place in their option, and in the event of such laying-up the Owners shall promptly take reasonable steps
to effect all the economies in operating costs. The laying- up port or place and laid-up arrangements shall
be subject to approval by the Owners' insurers and the Vessel's Classification Society. Laying-up
preparation and reactivation cost, and all expenses incurred shall be for the Charterers' account. The
Charterers shall give sufficient notice of their intention in this respect to enable the Owners to make
necessary arrangements for decommissioning and re-commissioning. The Owners must give prompt
credit to the Charterers for all economies achieved.

(b) If the lay up period exceeds ___________________ days and the bottom has been fouled the speed
and consumption warranty in Clause 13(c)(Performance of the Vessel) shall not apply until the Vessel's
next ordinary dry-docking, unless the Charterers elect to clean the bottom at their time and cost.

38. Loss of Vessel

Should the Vessel be lost, or become a constructive total loss, this Charter Party shall terminate at noon
on the day of her loss or constructive total loss and any hire paid in advance and not earned shall be
returned to the Charterers. If the Vessel is missing, hire shall be suspended at noon on the date when last
heard of until the Vessel is reported safe or lost.

39. Sublet

The Charterers shall have the right to sub-let all or part of the Vessel whilst remaining responsible to the
Owners for the performance of this Charter Party.

40. Charterers' Representative On Board

(a) The Master shall:

(i) provide and maintain accommodation for the Charterers' representative, if any,
furnished to the same standard as the Officers' accommodation;

The Charterers' representative shall be victualled with the Vessel's Officers. The
representative shall be on board at the risk and expense of the Charterers. Such
representative shall sign the Owners' usual indemnity form at time of embarkation;

(ii) permit the Charterers' use of the Vessel's communication facilities;

(iii) when requested by the Charterers or their Agents, victual other officials and servants
of the Charterers.

The Charterers shall pay to the Owners a lumpsum covering the expenses listed in
sub-clauses (a)(i), (ii) and (iii) above in the amount of ___________________ per day.
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(b) The Charterers' representative shall be permitted to:

(i) travel with the Vessel;

(ii) observe cargo handling operations, including sampling the contents of tanks;

(iii) inspect any part of the Vessel;

(iv) review and copy the Vessel's logs, certificates and records.

41. Advances

Any moneys advanced to the Master by the Charterers or their Agents or in payment of disbursements
made for the Owners' account shall be subject to 1.5 per cent. commission and shall be deductible from
hire money earned or to be earned.

42. E-mail Communication and Software

The Owners shall equip the Vessel with an E-mail communication system compatible with the Internet
E-mail and/or X400 E-mail format. The Charterers shall furthermore have the option to put on board
additional PC software including, but not limited to, weather routeing, performance tracking, routine
logs, operational documents and whatever other software as agreed between the parties.

43. Painting of Funnel Mark/House Flag

If they so require, the Charterers shall, during the currency of this Charter Party, be allowed to fly their
house flag and/ or paint the funnel in the Charterers' colours. All alterations including restoration shall be
effected in the Charterers' time and at their expense.

SPECIAL PROVISIONS

44. Salvage

Subject to the provisions of Clause 36 (Off-Hire), all time lost and all legal and other expenses
(excluding any damage to the Vessel) incurred in saving or attempting to save life or property shall be
borne equally by the Owners and the Charterers. All salvage and proceeds from derelicts shall be divided
equally between the Owners and Charterers after deducting the Master's, Officers' and Crew's share. The
Charterers shall be bound by all measures taken by the Owners in order to secure payment of salvage and
to fix its amount.

45. Exceptions

(a) Unless otherwise expressly provided in this Charter Party, as between the Charterers and the Owners,
responsibility for any loss, damage, delay or failure of performance under this Charter Party shall be
subject to the following mutual exceptions:

Act of God, act of war, act of terrorism, civil commotions, strikes, lockouts, restraint of princes and
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rulers, and quarantine restrictions.

(b) In addition, any responsibility of the Owners shall be subject to the following exceptions:

Any act, neglect or default by the Master, pilots or other servants of the Owners in the navigation or
management of the Vessel, fire or explosion not due to the personal fault of the Owners or their
Manager, collision or stranding, unforeseeable breakdown of or any latent defect in the Vessel's hull,
equipment or machinery.

The above provisions shall in no way affect the provisions as to off-hire in this Charter Party.

46. War Risks (CONWARTIME 2004)

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners,
managers or other operators who are charged with the management of the Vessel, and the
Master; and

(ii) "War Risks" shall include any actual, threatened or reported: war; act of war; civil
war; hostilities; revolution; rebellion; civil commotion; warlike operations; laying of
mines; acts of piracy; acts of terrorists; acts of hostility or malicious damage; blockades
(whether imposed against all vessels or imposed selectively against vessels of certain
flags or ownership, or against certain cargoes or crews or otherwise howsoever); by any
person, body, terrorist or political group, or the Government of any state whatsoever,
which, in the reasonable judgement of the Master and/or the Owners, may be dangerous
or are likely to be or to become dangerous to the Vessel, her cargo, crew or other persons
on board the Vessel.

(b) The Vessel, unless the written consent of the Owners be first obtained, shall not be ordered to or
required to continue to or through, any port, place, area or zone (whether of land or sea), or any
waterway or canal, where it appears that the Vessel, her cargo, crew or other persons on board the
Vessel, in the reasonable judgement of the Master and/or the Owners, may be, or are likely to be,
exposed to War Risks. Should the Vessel be within any such place as aforesaid, which only becomes
dangerous, or is likely to be or to become dangerous, after her entry into it, she shall be at liberty to leave
it.

(c) The Vessel shall not be required to load contraband cargo, or to pass through any blockade, whether
such blockade be imposed on all vessels, or is imposed selectively in any way whatsoever against vessels
of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever, or to proceed
to an area where she shall be subject, or is likely to be subject to a belligerent's right of search and/or
confiscation.

(d)(i) The Owners may effect war risks insurance in respect of the Hull and Machinery of
the Vessel and their other interests (including, but not limited to, loss of earnings and
detention, the crew and their protection and Indemnity Risks), and the premiums and/or
calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or
calls because, pursuant to the Charterers' orders, the Vessel is within, or is due to enter
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and remain within, or pass through any area or areas which are specified by such
Underwriters as being subject to additional premiums because of War Risks, then the
actual premiums and/or calls paid shall be reimbursed by the Charterers to the Owners at
the same time as the next payment of hire is due, or upon redelivery, whichever occurs
first.

(e) If the Owners become liable under the terms of employment to pay to the crew any bonus or
additional wages in respect of sailing into an area which is dangerous in the manner defined by the said
terms, then the actual bonus or additional wages paid shall be reimbursed to the Owners by the
Charterers at the same time as the next payment of hire is due, or upon redelivery, whichever occurs first.

(f) The Vessel shall have liberty:-

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery, or in any other way whatsoever, which are given by the Government of the
Nation under whose flag the Vessel sails, or other Government to whose laws the Owners
are subject, or any other Government, body or group whatsoever acting with the power to
compel compliance with their orders or directions;

(ii) to comply with the order, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
Nations, the effective orders of any other Supranational body which has the right to issue
and give the same, and with national laws aimed at enforcing the same to which the
Owners are subject, and to obey the orders and directions of those who are charged with
their enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel
liable to confiscation as a contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on
board the Vessel when there is reason to believe that they may be subject to internment,
imprisonment or other sanctions.

(g) If in accordance with their rights under the foregoing provisions of this Clause, the Owners shall
refuse to proceed to the loading or discharging ports, or any one or more of them, they shall immediately
inform the Charterers. No cargo shall be discharged at any alternative port without first giving the
Charterers notice of the Owners' intention to do so and requesting them to nominate a safe port for such
discharge. Failing such nomination by the Charterers within 48 hours of the receipt of such notice and
request, the Owners may discharge the cargo at any safe port of their own choice.

(h) If in compliance with any of the provisions of sub-clauses (b) to (g) of this Clause anything is done or
not done, such shall not be deemed a deviation, but shall be considered as due fulfilment of this Charter
Party.

47. BIMCO General Ice Clause for Time Charter Parties
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(a) The Vessel shall not be obliged to force ice but, subject to the Owners' approval having due regard to
its size, construction and class, may follow ice-breakers.

(b) The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area
where lights, lightships, markers or buoys have been or are about to be withdrawn by reason of ice, nor
where on account of ice there is, in the Master's sole discretion, a risk that, in the ordinary course of
events, the Vessel will not be able safely to enter and remain at the port or area or to depart after
completion of loading or discharging. If, on account of ice, the Master in his sole discretion considers it
unsafe to proceed to, enter or remain at the place of loading or discharging for fear of the Vessel being
frozen in and/or damaged, he shall be at liberty to sail to the nearest ice-free and safe place and there
await the Charterers' instructions.

(c) Any delay or deviation caused by or resulting from ice shall be for the Charterers' account and the
Vessel shall remain on-hire.

(d) Any additional premiums and/or calls required by the Vessel's underwriters due to the Vessel
entering or remaining in any icebound port or area, shall be for the Charterers' account.

48. Protective Clauses

The Charterers warrant and shall indemnify the Owners for any loss, damage or costs resulting from any
breach of such warranty that bills of lading or waybills issued in respect of cargo under this Charter Party
shall incorporate the protective clauses set out in Annex A. Furthermore, any cargo claim under this
Charter Party or any bill of lading or waybill issued hereunder shall be subject to the BIMCO General
Clause Paramount included in Annex A. If no bill of lading or waybill has been issued or, if the cargo is
the property of the Charterers, the Hague-Visby Rules and the SDR Protocol 1979 as enacted under
English law shall apply.

49. Demise

Nothing herein contained shall be construed as creating a demise of the Vessel to the Charterers.

50. BIMCO ISPS/MTSA Clause for Time Charter Parties

(a)(i) The Owners shall comply with the requirements of the International Code for the
Security of Ships and of Port Facilities and the relevant amendments to Chapter XI of
SOLAS (ISPS Code) relating to the Vessel and "the Company" (as defined by the ISPS
Code). If trading to or from the United States or passing through United States waters, the
Owners shall also comply with the requirements of the US Maritime Transportation
Security Act 2002 (MTSA) relating to the Vessel and the "Owner" (as defined by the
MTSA).

(ii) Upon request the Owners shall provide a copy of the relevant International Ship
Security Certificate (or the Interim International Ship Security Certificate) to the
Charterers. The Owners shall provide the Charterers with the full style contact details of
the Company Security Officer (CSO).

(iii) Except as otherwise provided in this Charter Party, loss, damages, expense or delay
(excluding consequential loss, damages, expense or delay) caused by failure on the part of
the Owners or "the Company"/"Owner" to comply with the requirements of the ISPS
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Code/MTSA or this Clause shall be for the Owners' account.

(b)(i) The Charterers shall provide the Owners and the Master with their full style contact
details and, upon request, any other information the Owners require to comply with the
ISPS Code/MTSA. Furthermore, the Charterers shall ensure that all sub-charter parties
they enter into during the period of this Charter Party contain the following provision:

"The Charterers shall provide the Owners with their full style contact details and, where
sub-letting is permitted under the terms of the charter party, shall ensure that the contact
details of all sub-charterers are likewise provided to the Owners".

(ii) Except as otherwise provided in this Charter Party, loss, damages, expense or delay
(excluding consequential loss, damages, expense or delay) caused by failure on the part of
the Charterers to comply with this Clause shall be for the Charterers' account.

(c) Notwithstanding anything else contained in this Charter Party all delay, costs or expenses whatsoever
arising out of or related to security regulations or measures required by the port facility or any relevant
authority in accordance with the ISPS Code/MTSA including, but not limited to, security guards, launch
services, tug escorts, port security fees or taxes and inspections, shall be for the Charterers' account,
unless such costs or expenses result solely from the Owners' negligence. All measures required by the
Owners to comply with the Ship Security Plan shall be for the Owners' account.

(d) If either party makes any payment which is for the other party's account according to this Clause, the
other party shall indemnify the paying party.

51. BIMCO Bunker Fuel Sulphur Content Clause for Time Charter Parties 2005

(a) Without prejudice to anything else contained in this Charter Party, the Charterers shall supply fuels of
such specifications and grades to permit the Vessel, at all times, to comply with the maximum sulphur
content requirements of any emission control zone when the Vessel is ordered to trade within that zone.

The Charterers also warrant that any bunker suppliers, bunker craft operators and bunker surveyors used
by the Charterers to supply such fuels shall comply with Regulations 14 and 18 of MARPOL Annex VI,
including the Guidelines in respect of sampling and the provision of bunker delivery notes.

The Charterers shall indemnify, defend and hold harmless the Owners in respect of any loss, liability,
delay, fines, costs or expenses arising or resulting from the Charterers' failure to comply with this
sub-clause (a).

(b) Provided always that the Charterers have fulfilled their obligations in respect of the supply of fuels in
accordance with sub-clause (a), the Owners warrant that:

(i) the Vessel shall comply with Regulations 14 and 18 of MARPOL Annex VI and with
the requirements of any emission control zone; and

(ii) the Vessel shall be able to consume fuels of the required sulphur content when
ordered by the Charterers to trade within any such zone.

Subject to having supplied the Vessel with fuels in accordance with sub-clause (a), the Charterers shall
not otherwise be liable for any loss, delay, fines, costs or expenses arising or resulting from the Vessel's
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failure to comply with Regulations 14 and 18 of MARPOL Annex VI.

(c) For the purpose of this Clause, "emission control zone" shall mean zones as stipulated
in MARPOL Annex VI and/ or zones regulated by regional and/or national authorities
such as, but not limited to, the EU and the US Environmental Protection Agency.

52. War Cancellation

Either party may cancel this Charter Party on the outbreak of war (whether there be a declaration of war
or not)

(a) between any two or more of the following countries: the United States of America; Russia; the United
Kingdom; France; and the People's Republic of China, or,

(b) between ___________________ Cancellation shall take effect when the Vessel is free of cargo.

53. Claims Time Bar

All claims under this Charter Party of whatsoever nature (excluding cargo claims) shall be deemed to be
waived and barred unless such claim or claims are made within 12 months of the Vessel's redelivery or 6
years after the incident leading to the claim or claims, whichever is the earlier.

54. Requisition

Should the Vessel be requisitioned by any government or governmental authority during the period of
this Charter Party, the Owners shall immediately notify the Charterers. The Vessel shall be off-hire
during the period of such requisition and any hire or compensation paid by any government or
governmental authority in respect of such requisition shall be paid to the Owners. However, if the period
of requisition exceeds ___________________ days, either party shall have the option of cancelling the
balance period of the Charter Party, by giving 14 days notice of cancellation to the other.

55. Confidentiality

The terms of the negotiations and fixture of this Charter Party to be private and confidential and are not
to be reported without mutual consent, except to advisors of each party.

56. Small Tanker Oil Pollution Indemnification Agreement 2006 (STOPIA 2006)

The Owners warrant that they are participating owners and that the Vessel is entered in STOPIA and
shall so remain during the currency of this Charter Party, provided always that:

(a) The Vessel remains a Relevant Vessel as defined in Clause III of STOPIA 2006.

(b) STOPIA 2006 is not terminated in accordance with Clause IX of that Agreement.

57. Liability

Any provisions of this Charter Party to the contrary notwithstanding, the Owners shall have the benefit
of all limitations of, and exemptions from, liability accorded to the Owners or chartered owners of
vessels by any applicable statute or rule of law for the time being in force.
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58. General Average

General Average shall be adjusted, stated and settled according to York-Antwerp Rules 1994, in
___________________ (if left blank then London shall apply). Hire shall not contribute to General
Average.

59. BIMCO Dispute Resolution Clause

* (a) This Charter Party shall be governed by and construed in accordance with English law and any
dispute arising out of or in connection with this Charter Party shall be referred to arbitration in London in
accordance with the Arbitration Act 1996 or any statutory modification or re-enactment thereof save to
the extent necessary to give effect to the provisions of this Clause.

The arbitration shall be conducted in accordance with the London Maritime Arbitrators Association
(LMAA) Terms current at the time when the arbitration proceedings are commenced.

The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint
its arbitrator and send notice of such appointment in writing to the other party requiring the other party to
appoint its own arbitrator within 14 calendar days of that notice and stating that it will appoint its
arbitrator as sole arbitrator unless the other party appoints its own arbitrator and gives notice that it has
done so within the 14 days specified. If the other party does not appoint its own arbitrator and give notice
that it has done so within the 14 days specified, the party referring a dispute to arbitration may, without
the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and
shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as
if he had been appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the
appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum
as the parties may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims
Procedure current at the time when the arbitration proceedings are commenced.

* (b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United
States Code and the Maritime Law of the United States and any dispute arising out of or in connection
with this Charter Party shall be referred to three persons at New York, one to be appointed by each of the
parties hereto, and the third by the two so chosen; their decision or that of any two of them shall be final,
and for the purposes of enforcing any award, judgement may be entered on an award by any court of
competent jurisdiction. The proceedings shall be conducted in accordance with the rules of the Society of
Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum
as the parties may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration
Procedure of the Society of Maritime Arbitrators, Inc. current at the time when the arbitration
proceedings are commenced.

* (c) This Charter Party shall be governed by and construed in accordance with the laws of the place
mutually agreed by the parties and any dispute arising out of or in connection with this Charter Party
shall be referred to arbitration at a mutually agreed place, subject to the procedures applicable there.
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(d) Notwithstanding 59(a), 59(b) or 59(c) above, the parties may agree at any time to refer to mediation
any difference and/or dispute arising out of or in connection with this Charter Party.

In the case of a dispute in respect of which arbitration has been commenced under 59(a), 59(b) or 59(c)
above, the following shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of
the dispute to mediation by service on the other party of a written notice (the "Mediation
Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation
Notice confirm that they agree to mediation, in which case the parties shall thereafter
agree a mediator within a further 14 calendar days, failing which on the application of
either party a mediator will be appointed promptly by the Arbitration Tribunal ("the
Tribunal") or such person as the Tribunal may designate for that purpose. The mediation
shall be conducted in such place and in accordance with such procedure and on such
terms as the parties may agree or, in the event of disagreement, as may be set by the
mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention
of the Tribunal and may be taken into account by the Tribunal when allocating the costs
of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such
steps as it considers necessary to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The
arbitration procedure shall continue during the conduct of the mediation but the Tribunal
may take the mediation timetable into account when setting the timetable for steps in the
arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its
own costs incurred in the mediation and the parties shall share equally the mediator's costs
and expenses.

(vii) The mediation process shall be without prejudice and confidential and no
information or documents disclosed during it shall be revealed to the Tribunal except to
the extent that they are disclosable under the law and procedure governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily
interrupt time limits.)

* Sub-clauses 59(a), 59(b) and 59(c) are alternatives; delete as appropriate, failing which sub-clause
59(a) of this Clause shall apply. Sub-clause 59(d) shall apply in all cases.

60. BIMCO Notices Clause

(a) All notices given by either party or their agents to the other party or their agents in accordance with
the provisions of this Charter Party shall be in writing.
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(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication.
A notice may be given by any effective means including, but not limited to, cable, telex, fax, e-mail,
registered or recorded mail, or by personal service.

Appendix A - Protective Clauses

A. BIMCO General Clause Paramount

The International Convention for the Unification of certain Rules of Law relating to Bills of Lading
signed at Brussels on 24 August 1924 ("the Hague Rules") as amended by the Protocol signed at Brussels
on 23 February 1968 ("the Hague-Visby Rules") and as enacted in the country of shipment shall apply to
this Contract. When the Hague-Visby Rules are not enacted in the country of shipment, the
corresponding legislation of the country of destination shall apply, irrespective of whether such
legislation may only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country
of destination, the Hague-Visby Rules shall apply to this Contract save where the Hague Rules as
enacted in the country of shipment or if no such enactment is in place, the Hague Rules as enacted in the
country of destination apply compulsorily to this Contract. The Protocol signed at Brussels on 21
December 1979 ("the SDR Protocol 1979") shall apply where the Hague-Visby Rules apply, whether
mandatorily or by this Contract.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after
discharging or while the cargo is in the charge of another carrier, or with respect to deck cargo and live
animals.

B. Both to Blame Collision Clause

If vessel comes into collision with another vessel as a result of the negligence of the other vessel and/or
any act, neglect or default of the Master, mariner, pilot or the servants of the Carrier in the navigation or
in the management of vessel, the owners of the cargo carried hereunder will indemnify the Carrier
against all loss or liability to the other or non-carrying vessel or her Owners in so far as such loss or
liability represents loss of, or damage to, or any claim whatsoever of the owners of the said cargo, paid or
payable by the other or non-carrying vessel or her Owners to the owners of the said cargo and set off,
recouped or recovered by the other or non-carrying vessel or her Owners as part of their claim against the
carrying vessel or Carrier.

The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel
or vessels or objects other than, or in addition to, the colliding vessels or objects are at fault in respect of
a collision or contact.

C. General Average and New Jason Clause

General Average shall be adjusted, stated and settled according to York-Antwerp Rules 1994, in London
unless another place is agreed in the Charter.

In the event of accident, danger, damage or disaster before or after the commencement of the voyage,
resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence
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of which, the Carrier is not responsible, by statute, contract or otherwise, the goods, Shippers,
Consignees or owners of the goods shall contribute with the Carrier in general average to the payment of
any sacrifices, losses or expenses of a general average nature that may be made or incurred and shall pay
salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said
salving ship or ships belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient
to cover the estimated contribution of the goods and any salvage and special charges thereon shall, if
required, be made by the goods, Shippers, Consignees or owners of the goods to the Carrier before
delivery.

D. War Risks (VOYWAR 2004)

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners,
managers or other operators who are charged with the management of the Vessel, and the
Master; and

(ii) "War Risks" shall include any actual, threatened or reported: War; act of war; civil
war; hostilities; revolution; rebellion; civil commotion; warlike operations; laying of
mines; acts of piracy; acts of terrorists; acts of hostility or malicious damage; blockades
(whether imposed against all vessels or imposed selectively against vessels of certain
flags or ownership, or against certain cargoes or crews or otherwise howsoever); by any
person, body, terrorist or political group, or the Government of any state whatsoever,
which, in the reasonable judgement of the Master and/or the Owners, may be dangerous
or are likely to be or to become dangerous to the Vessel, her cargo, crew or other persons
on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of
the Master and/or the Owners, performance of the Contract of Carriage, or any part of it, may expose, or
is likely to expose, the Vessel, her cargo, crew or other persons on board the Vessel to War Risks, the
Owners may give notice to the Charterers cancelling this Contract of Carriage, or may refuse to perform
such part of it as may expose, or may be likely to expose, the Vessel, her cargo, crew or other persons on
board the Vessel to War Risks; provided always that if this Contract of Carriage provides that loading or
discharging is to take place within a range of ports, and at the port or ports nominated by the Charterers
the Vessel, her cargo, crew, or other persons on board the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port
which lies within the range for loading or discharging, and may only cancel this Contract of Carriage if
the Charterers shall not have nominated such safe port or ports within 48 hours of receipt of notice of
such requirement.

(c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading
for any port or place, or to proceed or continue on any voyage, or on any part thereof, or to proceed
through any canal or waterway, or to proceed to or remain at any port or place whatsoever, where it
appears, either after the loading of the cargo commences, or at any stage of the voyage thereafter before
the discharge of the cargo is completed, that, in the reasonable judgement of the Master and/or the
Owners, the Vessel, her cargo (or any part thereof), crew or other persons on board the Vessel (or any
one or more of them) may be, or are likely to be, exposed to War Risks. If it should so appear, the
Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
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part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated
such a port, the Owners may discharge the cargo at any safe port of their choice (including the port of
loading) in complete fulfilment of the Contract of Carriage. The Owners shall be entitled to recover from
the Charterers the extra expenses of such discharge and, if the discharge takes place at any port other
than the loading port, to receive the full freight as though the cargo had been carried to the discharging
port and if the extra distance exceeds 100 miles, to additional freight which shall be the same percentage
of the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on
board the Vessel may be, or are likely to be, exposed to War Risks on any part of the route (including
any canal or waterway) which is normally and customarily used in a voyage of the nature contracted for,
and there is another longer route to the discharging port, the Owners shall give notice to the Charterers
that this route will be taken. In this event the Owners shall be entitled, if the total extra distance exceeds
100 miles, to additional freight which shall be the same percentage of the freight contracted for as the
percentage which the extra distance represents to the distance of the normal and customary route.

(e)(i) The Owners may effect war risks insurance in respect of the Hull and Machinery of
the Vessel and their other interests (including, but not limited to, loss of earnings and
detention, the crew and their Protection and Indemnity Risks), and the premiums and/or
calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or
calls because, pursuant to the Charterers' orders, or in order to fulfil the Owners'
obligation under this Charter Party, the Vessel is within, or is due to enter and remain
within, or pass through any area or areas which are specified by such Underwriters as
being subject to additional premiums because of War Risks, then the actual premiums
and/or calls paid shall be reimbursed by the Charterers to the Owners within 14 days after
receipt of the Owners' invoice. If the Vessel discharges all of her cargo within an area
subject to additional premiums as herein set forth, the Charterers shall reimburse the
Owners for the actual additional premiums paid which may accrue from completion of
discharge until the Vessel leaves such area or areas referred to above. The Owners shall
leave the area as soon as possible after completion of discharge.

(f) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure,
arrival, routes, sailing in convoy, ports of call, stoppages, destinations, discharge of cargo,
delivery or in any way whatsoever which are given by the Government of the Nation
under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the
power to compel compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks
underwriters who have the authority to give the same under the terms of the war risks
insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United
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Nations, the effective orders of any other Supranational body which has the right to issue
and give the same, and with national laws aimed at enforcing the same to which the
Owners are subject, and to obey the orders and directions of those who are charged with
their enforcement;

(iv) to discharge at any other port any cargo or part thereof which may render the Vessel
liable to confiscation as a contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on
board the Vessel when there is reason to believe that they may be subject to internment,
imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any
provisions of this Clause, to load other cargo for the Owners' own benefit and carry it to
any other port or ports whatsoever, whether backwards or forwards or in a contrary
direction to the ordinary or customary route.

(g) If in compliance with any of the provisions of sub-clauses (b) to (f) of this Clause
anything is done or not done, such shall not be deemed to be a deviation, but shall be
considered as due fulfilment of the Contract of Carriage.

E. Himalaya Clause

It is hereby expressly agreed that no servant or agent of the Carrier (including every independent
contractor from time to time employed by the Carrier) shall in any circumstances whatsoever be under
any liability whatsoever to the Shipper, Consignee or Owner of the goods or to any holder of this Bill of
Lading for any loss, damage or delay of whatsoever kind arising or resulting directly or indirectly from
any act, neglect or default on his part while acting in the course of or in connection with his employment
and, without prejudice to the generality of the foregoing provisions in this Clause, every exemption from
liability, defence and immunity of whatsoever nature applicable to the Carrier or to which the Carrier is
entitled hereunder shall also be available and shall extend to protect every such servant or agent of the
Carrier acting as aforesaid and for the purpose of all the foregoing provisions of this Clause the Carrier is
or shall be deemed to be acting as agent or trustee on behalf of and for the benefit of all persons who are
or might be his servants or agents from time to time (including independent contractors as aforesaid) and
all such persons shall to this extent be or be deemed to be parties to the contract in or evidenced by this
Bill of Lading.

BIMCHEMTIME 2005 Time Charter Party
Appendix B

Vessel's name:

Owners:

BIMCHEMTIME 2005 TECHNICAL FORM

For use with BIMCHEMTIME 2005 Time Charter Party for Vessels Carrying Chemicals in Bulk.
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VESSEL'S MAIN CHARACTERISTICS

(a) Vessel's Name .....................

(b) Yard and No .....................

(c) Year Built .....................

(d) Class .....................

(e) Chemical Tanker Type .....................

COMMUNICATION

(a) Telex No. ....

(b) E-mail Address ..................

(c) Mobile Phone No. ..................

(d) Telefax No. ..................

TONNAGE

(a) Deadweight (Classified Summer Freeboard) .................. M.Tons

(b) Gross Reg. Tons ..................

(c) Net. Reg. Tons ..................

(d) Suez Canal/Net Tonnage ..................

(e) Panama Canal Net Tonnage ..................

DIMENSIONS

(a) Length overall .................. M.

(b) Length between Perpendiculars .................. M.

(c) Beam Extreme ................. M.

(d) Draft fully laden in salt water on Classified Summer Freeboard .................. M.

(e) Moulded Depth .................. M.
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(f) Distance from Keel to highest fixed point on Vessel .................. M.

MACHINERY

(a) Type of Propelling Machinery & Make ..................

(b) Maximum rated Kw. .................. at .................. R.P.M.

(c) Normal service Kw. .................. at .................. R.P.M.

(d) Bow Thruster .................. YES/NO

If fitted, state make and horse power ..................

AUXILIARY MACHINERY

(a) Number, type and make ..................

(b) Shaft generator .................. YES/NO

BOILER AND STEAM OUTPUT

(a) Number and type of boilers ..................

(b) Maximum steam output available .................. Kg. per hr.

BUNKERS

(a) Grade of Bunkers Main Engine ..................

.....................

.....................

(b) Grade of Bunkers Auxiliaries ..................

.....................

.....................

(c) Maximum rates at which lines will receive Fuel bunkers .................. M.T.P.H.

(d) Maximum rates at which lines will receive Diesel Bunkers .................. M.T.P.H.

(e) Bunker consumption per M.ton of water evaporated at sea ...................M.Tons
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(f) Capacity of Heavy Fuel Oil tanks (98% Full) ...................CBM.

(g) Capacity of Marine Diesel Oil tanks (98% Full) .................. CBM.

(h) Additional information

SPEED & BUNKER
CONSUMPTION AT
SEA

Max. speed: .................. Knots at ..................... M.Tons ..................... per day

Service speed:
..................

Knots at ..................... M.Tons ..................... per day

Auxiliaries: .................. M.Tons .................. Per day

BUNKER CON-
SUMPTION IN PORT

When loading:
..................

M.Tons .................. per day

When discharging:
..................

M.Tons .................. Per day

When Idling:
..................

M.Tons .................. Per day

FRESH WATER

(a) Fresh water evaporator capacity per day at sea .................. M.Tons

(b) Capacity of tanks for potable fresh water .................. M.Tons

(c) Capacity of tanks for tank cleaning fresh water .................. M.Tons

MOORING AND LIFTING EQUIPMENT

(a) Number, Length, type and breaking strength of mooring wires/ropes fitted

.....................

.....................

(b) Holding power of each mooring winch .................. M.Tons

(c) Safe working load of cranes in way of manifold .................. M.Tons

(d) Safe working load of cranes in poop deck for handling stern line .................. M.Tons
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CARGO TANKS

(a) Total capacity (98%) .................. CBM.

.....................

(b) Number of compartments (including slop tank) ..................

.....................

(c) Description of tank coating and/or stainless steel type .....................

.....................

(d) Number of types of cargo can segregate with double valve segregation.

.....................

(e) Vapour pressure of cargo not to exceed .....................

.....................

(f) Type and particulars of inert gas system .....................

.....................

(g) IMO classification of tanks:

(state number/location of tanks)

type I: .....................

type2: .....................

type3: .....................

(h) High/low alarm system fitted .................. YES/NO

(i) Number of Vapour return lines complying with USCG regulations fitted

.....................

CARGO TANK LAYOUT

State CBM of each tank at 98% filling

State tanksection in heading of each column:

Tank: Port __________ __________ __________ __________ __________
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_________ _________ _________ _________ _________

1. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

2. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

3. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

4. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

5. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

6. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

7. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

8. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

9. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

10. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

11. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

12. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

13. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

14. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

15. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

16. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

17. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

18. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

19. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________

20. __________
_________

__________
_________

__________
_________

__________
_________

__________
_________

__________
_________
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CARGO PUMPS

(a) Number .....................

(b) Make&Type .....................

(c) Manufacturers' designed rated capacity of each pump in cubic metres of fresh water per hour against
a back pressure of .................. kgs per square centimeter at Vessel's cargo manifold ..................
CBM.P.H. .................. M/head

(d) Maximum rate at which Vessel can discharge homogenous cargo .................. CBM.P.H.

(e) Maximum rate at which Vessel can load homogenous cargo.................. .................. CBM.P.H.

BALLASTING SYSTEM

(a) Total capacity of Vessel's segregated ballast system ..................... CBM

(b) Number of pumps for handling ballast as in(a) .....................

(c) Designed rated capacity of each pump ..................... CBM.P.H.

CARGO AND BUNKERING MANIFOLDS

(a) Distance from stern to centre of manifold ..................... M.

(b) Distance from bow to centre of manifold ..................... M.

(c) Distance of manifold flanges from ship's side ..................... M.

(d) Height of centres of flanges above deck or working platform ..................... M.

(e) Distance between centres of manifold flanges ..................... M.

(f) Specify number and size of reduction pieces on board; also specify if ASA or DIN .....................

(g) Number of loading/discharging lines can connect on each side .....................

(h) Number and position of bunkering connections relative to loading/discharging manifolds

.....................

(i) Is Vessel fitted with fixed stern loading/discharging line for cargo .................. YES/NO

(j) Is Vessel fitted with fixed stern loading line for bunkers .................. YES/NO

(k) State number of types of cargo Vessel can load/discharge simultaneously through amidship
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connection without risk of contamination .....................

HOSES

Number, type and dimensions of flexible hoses ..................

.....................

.....................

.....................

CARGO HEATING EQUIPMENT

(a) Type of coils and other cargo heating equipment .....................

(b) Height of coils from tank bottoms .....................

(c) State source of steam for cargo heating (e.g. steam/steam generator or external desuperheater) and
maximum output available ..................... Kg.P.H.

If not steam, state thermo fluid used for heating coils ..................

SLOP TANKS AND TANK CLEANING

(a) Number and capacity of slop tank(s) ..................

(b) Type and number of tank cleaning equipment fitted and type and number of portable tank cleaning
equipment

.....................

.....................

.....................

(c) Type of tank drying equipment .....................

(d) Type of gas extraction equipment fitted .....................

SPECIAL FEATURES

(a) Is Hull / Stress calculator fitted ..................... YES/NO

(b) Is Load master calculator fitted ..................... YES/NO
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(c) Is Automatic Tank measuring device for Ullages fitted ..................... YES/NO

(d) Is Automatic Tank measuring device for Temperature fitted ..................... YES/NO

(e) Is Automatic Tank measuring device for Pressure fitted ..................... YES/NO

(f) .....................

(g) .....................

(h) .....................

(i) .....................

(j) .....................

COMPLIANCE WITH REGULATIONS

.....................

.....................

.....................

.....................

.....................

.....................

.....................

.....................

.....................

.....................

.....................

.....................

.....................

Legal Topics:

For related research and practice materials, see the following legal topics:
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Admiralty LawCharterpartiesTypesTime Charters

FOOTNOTES:
(n1)Footnote 1. The Baltic and International Maritime Conference; reprinted with permission.
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FORM No. 17-2.03 BIMCHEMTIME Vetting and Inspection Clause

Vetting and Inspection Clause for Chemical Carrier Time Charter Parties

(a) Owners shall, with the co-operation of the Charterers, arrange to have the Vessel inspected under the CDI and SIRE
Vessel Inspection Programs and by the major Oil and Chemical companies as required.

(i) Owners warrant that on the day of delivery the Vessel has been vetted and is acceptable to:

Owners shall exercise due diligence to maintain such acceptances throughout the currency of this Charter Party.

(ii) Owners declare that the Vessel has been vetted and is, to the best of their knowledge, acceptable on a case-by-case
basis by:

Owners shall exercise due diligence to maintain such acceptances throughout the currency of this Charter Party.

(iii) Owners shall exercise due diligence to obtain and thereafter maintain, throughout the currency of this Charter Party,
acceptance of the Vessel by:

(b) Inspections by above named companies (including CDI and SIRE Inspections) to maintain or obtain acceptances
shall be arranged by Owners and costs for such inspections shall be for Owners' account. If inspections by companies
not named above are required by Charterers, all costs for such inspections shall be for Charterers' account.

(c) The Owners shall on receipt of an Inspection Report promptly make their comments on such Reports available to
Charterers and arrange to have them entered into the respective databases.

(d) If the Vessel, on the day of delivery, is a newbuilding without any major approvals or Inspections, then the
Charterers shall allow Owners reasonable time to arrange for the vetting and Inspection of the Vessel.

(e) Charterers shall assist Owners to get relevant oil and chemical companies to vet the Vessel. If any of the major Oil
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and/or Chemical companies, including those named above, refuse to inspect the Vessel because they have no
commercial interest in the Vessel or an inspector is not available, then the Owners shall not be held liable and
sub-clause (g) shall not apply.

(f) The Vessel shall remain on-hire for the purpose of carrying out Inspections described in sub- clauses (a) and (b)
above. If the Vessel fails to be accepted following any such Inspections or achieves a CDI score below an agreed
minimum score of: ___________________% (calculated as the average of the Statutory, Recommended and Desirable
Sections), then the cost for re-inspection will be for the Owners' account and the Vessel shall be off-hire for any time
lost in having her re-inspected.

(g) (i) If the Vessel, despite the exercise of due diligence, fails to obtain or retain acceptances by any of the companies
listed in sub-clauses (a)(i), (ii) and (iii) above or the minimum CDI score stated in sub-clause (f), then the hire shall be
reduced by the amount of ___________________ per day for each company's non-acceptance and/or while the CDI
score remains below the agreed minimum. Each reduction in hire, as stated above, shall continue until the
corresponding company re-accepts the Vessel. If a reduction in hire is caused by a CDI score below the agreed
minimum, such reduction shall continue until the agreed minimum CDI score is achieved. The Owners shall give the
Charterers written notice when the Vessel has been prepared for and is eligible to the relevant companies for re-vetting.
If the Vessel is not re-vetted by the relevant companies within 30 days of receiving the Owners' notice, reduction of hire
shall cease.

(ii) Should the Vessel when re-vetted or re-inspected still not obtain the acceptances required under sub-clause (a) or
the minimum CDI score required under sub-clause (f), the hire shall be reduced or continue at the reduced rate as stated
in sub-clause (g)(i) and the Charterers may notify the Owners that unless the situation has been rectified within 90 days,
the Charterers shall have the right to cancel this Charter Party. Such right to cancel shall be exercised by giving notice
thereof within three (3) working days after the expiry of the above rectification period. The cancellation shall take effect
as soon as the Vessel is free of existing cargo commitments. If the Charterers do not exercise the right to cancel this
Charter Party, the provisions of this Clause shall remain in full force and effect.

(h) In case the non-acceptances of the Vessel result from the fact that the Vessel, following an accident, must perform
repairs to re-establish its condition as before the accident, the period of time in which the Vessel is off-hire due to such
accident and in which the repairs are carried out shall not be included in the periods of 30 and 90 days allowed to
Owners as per sub-clause (g) to restore the Vessel's acceptances lost for the reason of the accident.
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Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

Preamble. It is agreed between the party mentioned in Box 3 as Owners/Chartered Owners/Disponent Owners
(hereinafter referred to as Owners) of the good Vessel named in Box 5 and with particulars as specified in Part I and the
party mentioned in Box 4 as Charterers (hereinafter referred to as Charterers) that, unless otherwise stated in Part I, this
Charter Party is for a full and complete cargo, namely the quantity Vessel can carry when loaded to her minimum
permissible freeboard for the voyage, not exceeding what she can reasonably stow and carry; or a part cargo if this is
stipulated in Box 21 and that Charterers warrant that the cargo shipped shall be within the specification declared in Part
I.

1. Condition of Vessel. The Vessel's class as specified in Box 7 shall be maintained during the currency of this Charter
Party. The Owners shall

(a) before and at the beginning of the loaded voyage exercise due diligence to make the Vessel seaworthy and in every
way fit for the voyage, with her tanks, valves, pumps and pipelines tight, staunch, strong and in good order and
condition and with a full and efficient complement of Master, officers and crew for a vessel of her type, tonnage and
flag;

(b) throughout the voyage have the same responsibilities and immunities as under a bill of lading incorporating the
General Paramount Clause set out in Clause 37.

2. Last cargo. Last cargo(es) asstated in Box 11 but the last cargo carried shall, to the best of Owners' knowledge, not
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be harmful to the carriage of the contracted cargo.

3. Voyage. Vessel shall proceed with utmost despatch to a safe port, berth, dock, anchorage, submarine line, alongside
a vessel or vessels or lighter or lighters or any other safe place whatsoever usual for loading the cargo in question,
reachable on her arrival, as ordered by Charterers within the limits specified in Box 12 or so near thereto as she may
safely get, lie at and depart from, always afloat, and there load the cargo as described in Box 21 and being so loaded
shall proceed as ordered on signing Bills of Lading to a safe port, berth, dock, anchorage, submarine line, alongside a
vessel or vessels or lighter or lighters or any other safe place whatsoever usual for discharging the cargo in question,
reachable on her arrival, as ordered by Charterers within the limits specified in Box 17, or so near thereto as she may
safely get, lie at and depart from, always afloat, and there deliver the cargo.

Laydays-- Unless with Charterers' consent, laydays shall not commence before the date indicated in Box 15.

4. Charterers' Option of Cancelling. If the Vessel has not given a valid notice of readiness as provided in Clause 7 by
12 midnight (2400 hours) local time on the cancelling date specified in Box 16 Charterers shall have the option of
cancelling this Charter Party, unless the Vessel has been delayed due to ice risks as mentioned in Clause 31, in which
case the cancelling date shall be extended by any time so lost. Whether or not Charterers exercise theiroption of
cancelling no claim they may have on Owners shall be prejudiced thereby.

Nevertheless, if it clearly appears that despite due diligence on the part of Owners the Vessel will be delayed beyond the
cancelling date Owners may, at the earliest 72 hours before the Vessel is to sail for the loading port or place and as soon
as they are in a position to state--with reasonable certainty--a new readiness date, ask Charterers whether or not they
will exercise their option of cancelling. The option must then be declared within 7 days thereafter but not later than one
day after the cancelling date. If Charterers do not cancel the Charter Party within such time limit, the seventh day after
the new readiness date stated shall be the new cancelling date unless otherwise agreed.

5. Owners' Option of Cancelling. If for reasons not attributable to the Vessel and/or Owners, Charterers fail to:

(a) furnish orders in accordance with Box 12 and such failure has exceeded 48 hours

or

(b) commence loading and 5 days have passed after notice of readiness has been tendered or the amount of demurrage
incurred exceeds the amount of freight corresponding to the quantity of cargo called for by the Master,

the Owners shall have the option of cancelling this Charter Party or to limit such cancellation to the parcel not available
for loading.

If such option is exercised it does not prejudice any claim which Owners may have on Charterers for deadfreight, loss of
time or otherwise.

6. Advance Notice. The Owners or the Master shall give notice of expected readiness to load the number of hours in
advance as stated in Box 14.

7. Notice of Readiness. Upon arrival at or off port of loading or discharge, the Master or his agents shall give the
Charterers or their agents notice by letter, telegram, telex or telephone that the Vessel is ready to load or discharge
cargo, whether in berth or not the laytime, as hereinafter provided, shall commence upon the expiration of six (6) hours
(unless other notice time respite indicated in Box 19) after receipt of such notice, or upon the Vessel's arrival in berth
(i.e. finished mooring when at a sealoading or discharging terminal and all fast when loading or discharging alongside a
wharf), whichever first occurs.
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If after berthing the Vessel is found not to be ready in all respects to load or discharge, the actual time lost from the
discovery thereof until she is in fact ready to load or discharge, shall not count as laytime.

At subsequent port(s) or place(s) laytime shall commence when notice of readiness is tendered.

8. Inspection of Cargo Tanks. Charterers' inspection of tanks, pipes and pumps nominated for the contracted cargo as
specified in Box 21 to take place as soon as possible after Vessel tenders notice but latest on Vessel's arrival at loading
berth, otherwise any time lost shall count as laytime.

9. Cleaning. Owners shall clean Vessel's tanks, pipes and pumps at their expense and in their time and unless the
Master certifies that Vessel's coils have been tested and found tight, shall test tightness of coils at their expense and in
their time to the satisfaction of Charterers' inspector.

If, in Owners' opinion, acceptance of the tanks and/or coils is unreasonably withheld, then an independent inspector
shall be appointed whose decision shall be final. If, the independent Inspector considers that the tanks are insufficiently
clean to receive the cargo, then they shall be further cleaned at Owners' expense and time to the satisfaction of the
independent inspector whose fees and expenses shall be paid by Owners. If the independent Inspector considers that the
tanks are sufficiently clean to receive the cargo his fees and expenses plus any loss of time and expense incurred by
Owners shall be borne by Charterers.

Upon acceptance of tanks, the inspector shall provide the Vessel with a "Clean Tank" Certificate.

10. Laytime. The total laytime stipulated in Box 18 is allowed Charterers for the loading and discharging of the cargo
and other Charterers' purposes connected therewith, Sundays and holidays included.

If regulations of the Owners prohibit loading or discharging of the cargo at night, time so lost shall not count as used
laytime. If the Charterers, Shippers or Consignees prohibit loading or discharge at night, time so lost shall count as used
laytime. If regulations of port authorities prohibit loading or discharging of the cargo at night, time so lost shall count as
used laytime.

Time used by the Vessel in moving from anchorage to her loading or discharge berth shall not count as used laytime.

Always subject to Charterers' obligation to provide a safe berth according to Clause 3, if the Vessel is ordered to vacate
the loading or discharging berth by port authorities due to extreme weather conditions, time so lost shall count half
unless the Vessel is already on demurrage.

Laytime shall continue until the hoses and/or connections have been disconnected or until all necessary cargo
documents for which Charterers are responsible have been received onboard, whichever is the later.

11. Loading and Discharging. The Charterers shall provide hoses and/or connections and/or loading and discharging
installations and/or lighters always with suitable and adequate facilities allowing the loading and discharging of the
contracted cargo. Hoses and/or connection for these operations shall be connected and disconnected by the Charterers
or, at the option of the Charterers, by the Owners at Charterers' risk and expense.

The cargo shall be pumped into the Vessel at the expense of the Charterers, and at their risk as far as Vessel's permanent
connections only.

The cargo shall be pumped out of the Vessel at the expense of the Owners, and at their risk as far as Vessel's permanent
connections only.
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The Vessel shall provide her pumps and the necessary motive power for discharging in all ports where regulations so
permit, otherwise Charterers shall supply shore facilities at their risk and expense.

All time lost on account of reduction of Vessel's pumping capacity as described in Box 10 due to the back pressure limit
stated in Box 10 being exceeded, shall be at Charterers' risk and shall count as laytime or, if Vessel is on demurrage, as
time on demurrage.

12. IMCO Certificate. If Box 24 of Part I filled in with "yes", Owners undertake that the Vessel is carrying valid
IMCO Certificate for the carriage of the product(s) listed in Box 21.

13. Empty Tank Certificate. Charterers shall provide the Vessel with an empty tank certificate upon completion of
discharging.

14. Freight. The freight at the rate per metric ton as stated in Box 25, to be calculated on the intaken quantity of cargo
or, if agreed, at the lumpsum freight stated in Box 25, shall be paid by the Charterers in cash without discount at the
time and in the manner prescribed in Box 26.

The freight shall be considered earned on shipment of the cargo and shall be non-returnable, Vessel and/or cargo lost or
not lost.

15. Deadfreight. Should Charterers or their agents fail to supply a cargo as specified in Box 21, deadfreight shall be
payable in the manner specified for payment of freight in Box 26 on the difference between the quantity loaded and a
cargo as specified in Box 21, but in no event shall Charterers be required to furnish cargo in excess of the quantity
stated in Box 9 as the Vessel's capacity for cargo.

16. Demurrage. Charterers shall pay demurrage at the rate specified in Box 20 after the expiry of the laytime specified
in Box 18 for all time by which the loading and discharging time and used laytime exceeds the allowed laytime as
specified in Box 18. Payment of demurrage to be made in the same manner as stated in Box 26 for the payment of
freight.

If, however, demurrage accrues at port(s) or place(s) of loading or discharging by reason of strike or lockout preventing
or delaying Vessel from entering the port or place of loading or discharging or from loading or discharging the cargo, or
by reason of fire or explosion or breakdown of the shore machinery of the Charterers or their agents not resulting from
negligence on their part or on the part of their servants or agents, the rate of demurrage shall be reduced to one-half for
any demurrage thereby incurred. However, in case of delay to Vessel caused by any such strike, lockout, fire, explosion
or breakdown, commencing or occurring after expiry of the laytime, the full demurrage rate shall apply.

Charterers shall not be liable for demurrage during any delay caused by strike or lockout of the Master, officers or crew.

17. Lien Owners shall have a lien on the cargo for all claims under this Charter Party and costs of recovering same.

18. Dues, Wharfage, Taxes. Save for those hereinafter mentioned, dues and other charges levied against Vessel shall
be paid by Owners, and dues and other charges levied against the cargo shall be paid by Charterers. Vessel will be free
of any wharfage, dock, dues, quay, dues, habilitation taxes or other taxes, assessments or charges calculated on the basis
of the quantity of the cargo loaded or discharged and free also of Customs' overtime on cargo, taxes on freight and any
unusual taxes, assessments or governmental charges in force at the date of this Charter Party or becoming effective prior
to its completion, either on the Vessel or on the freight, and whether or not measured by the quantity or volume of the
cargo.
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19. Shifting. Charterers shall have the right to load and/or discharge at more than one safe berth or anchorage at each
port or place they paying the costs of moving the Vessel in excess of those which would have been incurred if all the
cargo had been loaded or discharged at the first berth only. All time lost by reason of shifting between berths and
anchorages shall count as laytime.

20. Lightening. Charterers shall have the right to lighten the Vessel at their risk and expense. Any time lost thereby,
including shifting, shall count as laytime. Lightening shall be effected only at a place or places where Vessel can
continuously lie safely and always afloat.

21. Heating. Owners shall heat the cargo in accordance with written instructions given by Charterers or their Agents at
the loading port or ports or by the Consignees at the discharging port or ports, but subject to the maximum temperature
stipulated in Part 1, Box 23.

Charterers hereby agree to indemnify Owners in full against all claims for loss of or damage to the cargo resulting from
their complying with Charterers' or their Agents' or the Consignees' heating instructions.

22. Inhibition. If the cargo requires inhibition, the Charterers agree to provide a Certificate of inhibition and inhibition
details at the time of loading the cargo.

23. Liberty. The Vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in
distress, to call at any port or place for oil fuel supplies, and to deviate for the purpose of saving life or property, or for
any other reasonable purpose whatsoever.

24. Segregation/Commingling/Rotation. If the Vessel is carrying different parcels, same always to be safely
segregated but commingling of same commodities is permissible by written consent of all the Charterers concerned.

If part cargo fixed, Owners shall have the option of loading and of discharging other cargo(es) for account of other
Charterers or Shippers from port or ports enroute or not enroute to port or ports enroute or not enroute.

Rotation. Rotation of loading/discharging ports to be at Owners' option.

25. Agency. Vessel shall be addressed to Owners' agents at port(s) or place(s) of loading and discharging.

26. Exception Clause. The conditions of Carriage and the terms and provisions of the General Paramount Clause
included in Clause 37 of this Charter Party shall also govern the relationship between Owners and Charterers and shall
be deemed to be included in extenso herein. This Charter Party shall be deemed to be a contract for the carriage of
goods by sea to which the provisions of the Hague Rules or Hague-Visby Rules, as applicable, shall apply.

Neither Owners nor Charterers shall, except as otherwise provided in this Charter Party, be responsible for any loss,
damage, delay or failure in performance hereunder arising or resulting from Act of God; Act of War; seizure under legal
process; quarantine restrictions; strikes; boycotts; lockouts; riots; civil commotions and arrest or restraint of Princes,
Rulers or people.

27. Shortage. (a) Notwithstanding anything contained in this Charter Party, the Vessel is not to be responsible for any
other loss or shortage except to the extent (if any) that such loss or shortage exceeds the customary allowance or 0.5 per
cent., of the intaken quantity, whichever is the greater.

(b) If transhipment has been agreed at the time of fixing by filling in Box 27 with "yes", then, notwithstanding anything
contained in sub-clause (a) of this Clause, Charterers are to allow an extra one-half per cent. (0.5%) of the intaken
quantity, for any additional shortage.
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28. Slops/Residues. If agreed by filling in Box 28 with "yes", Charterers shall provide suitable and adequate facilities
for the reception and disposal of slops/residues. The cost of such facilities and the ultimate disposal of the slops/residues
shall be for Charterers' account. Any delay in providing the necessary facilities shall count as laytime or, if Vessel is on
demurrage, as time on demurrage. Additionally, if Vessel is required to shift to use such facilities, any expense and any
loss of time incurred thereby shall be borne by Charterers.

29. Port Regulations. This Charter Party is based on regulations existing at both loading and discharging ports at the
time of fixing, if any new regulations are enforced after the time of fixing this Charter Party, but prior to loading, which
would affect the Vessel's capabilitity to load, carry and discharge the contracted cargo, Owners shall notify Charterers
accordingly. Unless Charterers accept to pay for any additional expenses resulting from any new regulations, Owners
shall have the liberty to cancel this Charter Party.

If any new regulations are enforced at the port(s) of discharge during or after loading, Owners shall notify Charterers
accordingly. On the receipt of such notice, Charterers shall either declare that they will pay half of the additional
expenses or nominate an alternative discharging port acceptable to Owners in which case deviation and extra costs shall
be equally shared between Owners and Charterers.

30. Pollution. Owners shall not be responsible for pollution or the consequences thereof resulting from the escape
and/or leakage and/or discharge of cargo howsoever occurring beyond the Vessel's manifold or permanent connection
or from the act, neglect or default of the Charterers or their servants or agents. Charterers hereby agree to indemnify
Owners, their servants or agents in full against all claims, liabilities, fines, penalties, loss of time, extra expenses and
costs (including the cost of preventive measures and of legal fees) arising or resulting from pollution as aforesaid.

31. Ice. (a) If on passage to a nominated port or place of loading or discharging the Master finds that the port or place
cannot be safely reached owing to ice, he shall immediately request Charterers by radio for revised orders and remain
outside the area of icebound waters. Upon receipt of such request, Charterers shall give orders for the Vessel to proceed
to an alternative safe, ice-free and accessible port or place where there are facilities for delivering or receiving the cargo
in bulk. In this event, freight shall be paid at the rate applicable under this Charter Party to such alternative loading or
discharging port or place and in addition any period by which the time taken to reach either or both such alternative
ports or places exceeds the time which would have been taken and the Vessel proceeded thither direct shall be paid for
by Charterers at the rate of demurrage as specified in Box 20 per running day and pro rata for part of a running day, plus
the cost of any additional bunkers consumed.

If no rate of freight is specified in Box 25 for the selected alternative port or place, then freight shall be paid at the rate
applicable for the voyage first nominated adjusted by allowance, at the demurrage rate specified in Box 20, for the
difference in the time taken for the actual voyage and the estimated time required to perform the first nominated voyage,
the cost of the difference in bunker oil consumption and the difference, if any, in port charges at the respective ports.

The Vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

(b) If on or after Vessel's arrival at or off the nominated port or place of loading or discharging there is a danger of the
Vessel being frozen in, the Master shall proceed to the nearest safe and ice-free position and at the same time request
Charterers by radio for revised orders. Immediately upon receipt of such request, Charterers shall give orders for Vessel
either to proceed to an alternative safe, ice-free and accessible port or place where there is no danger of Vessel being
frozen in and where there are facilities for delivering or receiving the cargo in bulk or to return to and load or discharge
at the first nominated loading or discharging port or place.

If Vessel is ordered to proceed to an alternative port, the sum in respect of freight and delay to be paid by Charterers
shall be as specified in sub-clause (a) in this Clause, but if Vessel loads or discharge at the nominated port or place then
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the whole of the time occupied from the time the Master's request for revised orders has been received by the Charterers
until shore hoses and/or connections are disconnected after completion of loading or discharging shall count against
laytime or if Vessel is on demurrage, for demurrage. Any risk of physical damage to Vessel by reason of her returning
to a port or place where there is danger of her being frozen in shall be for Charterers' account and any delay caused
thereby shall count against laytime or if Vessel is on demurrage, for demurrage.

The Vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

32. Quarantine. If at time of nomination quarantine is in force at the nominated port or place of loading or
discharging, or if quarantine comes into force whilst Vesel is on demurrage, any time thereby lost by the Vessel shallbe
paid for by Charterers at the demurrage rate specified in Box 20. If, however, quarantine comes into force at such port
or place after nomination but before the expiry of the laytime, half the time thereby lost by the Vessel shall count as
laytime but after the expiration of laytime, all time lost on account of quarantine shall be paid for by Charterers at the
demurrage rate specified in Box 20.

33. Both-to-Blame Collision Clause. If the Vessel comes into collision with another vessel as a result of the
negligence of the other vessel and any act, neglect or default of the Master, mariner, pilot or the servants of Owners in
the navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify Owners
against all loss or liability to the other or non-carrying vessel or her Owners in so far as such loss or liability represents
loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying
vessel or her Owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying vessel
or her Owners as part of their claim against the carrying vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

34. General Average and New Jason Clause. General Average shall be adjusted and settled at the place indicated in
Box 29 according to the York/Antwerp Rules 1974, or any modification thereof, but if, notwithstanding the provisions
specified in Box 29, the adjustment is made in accordance with the law and practice of the United States of America,
the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods, if a salving Vessel
is owned or operated by Owners, salvage shall be paid as fully as if the said salving Vessel or vessels belonged to
strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated contribution of the goods
and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees or owners of
the goods to Owners before delivery".

35. Himalaya Cargo Clause. It is hereby expressly agreed that no servant or agent of the Owner (including every
independent contractor from time to time employed by the Owner) shall in any circumstances whatsoever be under any
liability whatsoever to the Shipper Consignee or owner of the cargo or to any Holder of the Bill of Lading for any loss,
damage or delay of whatsoever kind arising or resulting directly or indirectly from any act, neglect or default on his part
while acting in the course of or in connection with his employment and, but without prejudice to the generality of the
foregoing provisions in this Clause, every exemption, limitation, condition and liberty herein contained and every right,
exemption from liability, defence and immunity of whatsoever nature applicable to the Owner or to which the Owner is
entitled thereunder shall also be available and shall extend to protect every such servant or agent to the Owner acting as
aforesaid and for the purpose of all the foregoing provisions of this Clause the Owner is or shall be deemed to be acting
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as agent or trustee on behalf of and for the benefit of all persons who are or might be his servants or agents from time to
time (including independent contractors as aforesaid) and all such persons shall to this extent be or be deemed to be
parties to this contract.

The Owner shall be entitled to be paid by the Shipper, Consignee, owner of the cargo and/or Holder of the Bill of
Lading (who shall be jointly and severally liable to the Owner therefor) on demand any sum recovered or recoverable
by either such Shipper, Consignee, owner of the cargo and/or Holder of the Bill of Lading or any other from such
servant or agent of the Owner for any such loss, damage, delay or otherwise.

36. War Risks. (1) The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(2) (A) If any port of loading or of discharge named in this Charter Party or to which the Vessel may properly be
ordered pursuant to the terms of the Bills of Lading be blockaded, or

(B) If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law (a) entry to any such port of loading or a discharge of the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or prohibited, or (b) it be considered by
the Master or Owners in his or their discretion dangerous or impossible for the Vessel to reach any such port of loading
or of discharge--the Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded
or discharged at any other safe port of loading or of discharge within the range of loading or discharging ports
respectively established under the provisions of the Charter Party (provided such other port is not blockaded or that
entry thereto or loading or discharge of cargo thereat is not in the Master's or Owners' discretion dangerous or
prohibited). If in respect of a port of discharge no orders be received from the Charterers within 48 hours after they or
their agents have received from the Owners a request for the nomination of a substitute port, the Owners shall then be at
liberty to discharge the cargo at any safe port which they or the Master may in their or his discretion decide on (whether
within the range of discharging ports established under the provisions of the Charter Party or not) and such discharge
shall be deemed to be due fulfillment of the contract or contracts of affreighment so far as cargo so discharged is
concerned. In the event of the cargo beingloaded of discharged at any such other port within the respective range of
loading or discharging ports established under the provisions of the Charter Party, the Charter Party shall be read in
respect of freight and all other conditions whatsoever as if the voyage performed were that originally designated in the
event, however, that the Vessel discharges the cargo at a port outside the range of discharging ports established under
the provisions of the Charter Party, freight shall be paid as for the voyage originally designated and all extra expenses
involved in reaching the actual port of discharge and/or discharging the cargo thereat shall be paid by the Charterers or
cargo owners. In this latter event the Owners shall have a lien on the cargo for all such extra expenses.

(3) The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the Vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the Vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfillment of the contract or
contracts of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or
ports originally designated or to which the Vessel may have been ordered pursuant to the terms of the Bills of Lading.
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All extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by
the Charterers and/or cargo owners and the Owners shall have a lien on the cargo for freight and all such expenses.

37. Bills of Lading. Bills of Lading are to be signed as presented without prejudice to this Charter Party, and
Charterers hereby indemnify Owners against all liabilities that may arise from the signing of Bills of Lading as
presented to the extent that the terms of such Bills of Lading impose more onerous liabilities upon Owners than those
assumed by Owners under the terms of this Charter Party.

Neither the Owners nor their Servants shall be requied to sign or endorse Bills of Lading showing freight prepaid unless
and until the freight due to Owners has actually been paid.

Charterers are to procure that all Bills of Lading issued under this Charter Party shall contain the Both-to-Blame
Collision Clauses, the General Average and New Jason Clause and the Himalaya Cargo Clause in the form prescribed in
this Charter Party, it being understood that wherever "Owners" are referred to in these Clauses, it should read "Carrier"
in the Bills of Lading, and that in addition all Bills of Lading shall contain the following clauses:

"All terms and conditions, liberties and exceptions of the Charter Party, dated as overleaf, including the War Risks
Clause (Clause 36) and the Law and Arbitration Clause (Clause 39) are hereby expressly incorporated. If this Bill of
Lading covers a transport for which no Charter Party has been agreed, the terms of the"Bimchemvoy' Charter shall be
deemed to be incorporated in this Bill of Lading. The Carrier shall in no case be responsible for loss of or damage to
cargo howsoever arising prior to loading into and after discharge from the Vessel or while the goods are in the charge of
another Carrier nor to deck cargo and live animals.",

and

"General Paramount Clause. The Hague Rules contained in the International Convention for the Unification of
certain rules relating to Bills of Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall
apply to this contract. When no such enactment is in force in the country of shipment, the corresponding legislation of
the country of destination shall apply, but in respect of shipments to which no such enactments are compulsorily
applicable, the terms of the said Convention shall apply.

Trades where Hague-Visby Rules Apply. In trades where the International Brussels Convention 1924 as amended by the
Protocol signed at Brussels on February 23rd 1968--The Hague-Visby Rules--apply compulsorily, the provisions of the
respective legislation shall be considered incorporated in this Bill of Lading."

38. Subletting/Assigning. Subject to Owners' approval, which shall not be unreasonably withheld, Charterers shall
have the liberty of subletting or assigning this Charter Party to any individual or Company, but Charterers shall always
remain responsible for the due fulfillment of all terms and conditions of this Charter Party.

39. Law and Arbitration. (a) If agreed and stated in Box 30, this Charter Party shall be governed by English Law and
any dispute arising out of this Charter Party or any Bill of Lading issued thereunder shall be referred to arbitration in
London, one arbitrator being appointed by each party, in accordance with the Arbitration Act 1950 or any statutory
modification or re-enactment thereof for the time being in force. On the receipt by one party of the nomination in
writing of the other party's arbitrator, that party shall appoint their arbitrator within fourteen days, failing which the
decision of the single Arbitrator appointed shall apply. If two Arbitrators properly appointed shall not agree they shall
appoint an umpire whose decision shall be final.

(b) If agreed and stated in Box 30, this Charter Party shall be governed by U.S. Law and all disputes arising out of this
Charter Party or any Bill ofLading issued thereunder shall be arbitrated at New York in the following manner:
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One arbitrator is to be appointed by each of the parties hereto and a third by the two so chosen. Their decision or that of
any two of them shall be final, and for the purpose of enforcing any award, this agreement may be made a rule of the
court. The Arbitrators shall be commercial men. Such Arbitration is to be conducted in accordance with the rules of the
Society of Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed U.S. $35,000.00, or amount as mutually
agreed, the Arbitration may be conducted in accordance with the Simplified Arbitration Procedure of the Society of
Maritime Arbitrators Inc. if so desired by both parties.

(c) If agreed and stated in Box 30, any disputes arising out of this Charter Party or any Bill of Lading issued thereunder
shall be referred to arbitration at the place indicated in Box 30, subject to the law and procedures applicable there.

If Box 30 is not filled in, sub-clause (a) of this Clause shall apply.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

FOOTNOTES:
(n1)Footnote 1. © The Baltic and International Maritime Conference; reprinted with permission.

Adopted by the Documentary Committee of the General Council of British Shipping, London.
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Standard Voyage Charter Party for the Transportation of Chemicals in Tank Vessels

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

Preamble. It is agreed between the party mentioned in Box 3 (hereinafter referred to as the Owners) of the good Vessel
named in Box 5 and with particulars as specified in Boxes 6 to 9, and the party mentioned in Box 4 (hereinafter referred
to as the Charterers) that, unless otherwise stated in Box 21, this Charter Party is for a full and complete cargo, namely
the quantity the Vessel can carry when loaded to her minimum permissible freeboard for the voyage, not exceeding
what she can reasonably stow and carry; or a part cargo if this is stipulated in Box 21 and that the Charterers warrant
that the cargo shipped shall be within the specification declared in Box 21.

1. Condition of Vessel. The Vessel's class as specified in Box 7 shall be maintained during the currency of this Charter
Party. The Owners shall:

(a) before and at the beginning of the loaded voyage exercise due diligence to make the Vessel seaworthy and in every
way fit for the voyage, with her tanks, valves, pumps and pipelines tight, staunch, strong and in good order and
condition and with a full and efficient complement of Master, officers and crew for a vessel of her type, tonnage and
flag;

(b) throughout the voyage have the same responsibilities and immunities as under Clause 28 and a bill of lading
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incorporating the General Paramount Clause set out in Clause 37.

2. Voyage. (a) The Vessel shall proceed with all reasonable despatch to a safe port, berth, dock, anchorage, submarine
line, alongside a vessel or vessels or lighter or lighters or any other safe place whatsoever usual for loading the cargo in
question, reachable on her arrival, as ordered by the Charterers within the limits specified in Box 12 or so near thereto
as she may safely get, lie at and depart from, always afloat, and there load the cargo as described in Box 21 and being so
loaded shall proceed as ordered on signing Bills of Lading to a safe port, berth, dock, anchorage, submarine line,
alongside a vessel or vessels or lighter or lighters or any other safe place whatsoever usual for discharging the cargo in
question, reachable on her arrival, as ordered by the Charterers within the limits specified in Box 15, or so near thereto
as she may safely get, lie at and depart from, always afloat, and there deliver the cargo.

(b) The cargo(es) shall be carried in tanks with lining as specified in Box 21 (Column 3) or in stainless steel tanks in
the Owners' option.

(c) If the cargo(es) is (are) classified by IMO to be carried in ship type 1 or 2 or 3 the ship type is to be stated in Box 21
(Column 4).

(d) If the cargo(es) is (are) categorised by MARPOL 73/78 ANNEX II the category is to be stated in Box 21 (Column
5).

3. Laydays. Unless with the Charterers' consent, laydays shall not commence before the date indicated in Box 16.

4. Charterers' Option of Cancelling. The Owners shall always and in accordance with Clause 6 keep the Charterers
closely advised of the estimated time of arrival at loading port or place as well as any subsequent alterations thereof.

If the Vessel has not given a valid notice of readiness as provided for in Clause 7 by 12 midnight (2400 hours) local
time on the cancelling date specified in Box 17 the Charterers shall have the option of cancelling this Charter Party
unless the Vessel has been delayed due to ice conditions as mentioned in Clause 31, in which case the cancelling date
shall be extended by the period of such delay.

Should the Owners anticipate with reasonable certainty that, despite the exercise of due diligence, the Vessel will not be
ready to load by the cancelling date, they shall notify the Charterers thereof without delay, stating the probable date of
the Vessel's readiness to load and asking whether the Charterers will exercise their option of cancelling the Charter
Party, or agree to a new cancelling date.

Unless the Charterers within 2 working days (as applying at the Charterers' office) after such notice or at 12 midnight
(2400 hours) on the cancelling date (whichever is earlier) exercise their option of cancelling, then this Charter Party
shall be deemed to be amended such that the new readiness date stated by the Owners shall be the new date of
commencement of laydays and the fourth day thereafter shall be the new cancelling date.

The provisions of this Clause and the exercise or non-exercise by the Charterers of their option to cancel shall not
prejudice any claims which the Charterers or the Owners may otherwise have against each other.

5. Owners' Option of Cancelling. If for reasons not attributable to the Vessel and/or the Owners, the Charterers fail
to:

(a) furnish orders in accordance with Box 12 and such failure has exceeded 48 hours

or
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(b) commence loading and 5 days have passed after notice of readiness has been tendered or the amount of demurrage
incurred exceeds the amount of freight corresponding to the quantity of cargo called for by the Master, the Owners shall
have the option of cancelling this Charter Party or to limit such cancellation to the parcel not available for loading.

If such option is exercised it does not prejudice any claim which the Owners may otherwise have against the Charterers
for deadfreight, loss of time or otherwise.

6. Advance Notice. The Owners or the Master shall give notice of expected readiness to load to the Charterers the
number of hours in advance as stated in Box 14.

The Owners or the Master shall keep the Charterers advised of any alteration in the Vessel's expected readiness to load.

7. Notice of Readiness. Upon arrival at or off first port of loading and first port of discharge, the Master or his agent
shall give the Charterers or their agents notice by letter, telegram, telex, telefax or telephone that the Vessel is ready to
load or discharge cargo, whether in berth or not, and laytime, as hereinafter provided, shall commence upon the
expiration of six(6) hours after receipt of such notice, or upon the Vessel's arrival in berth (i.e. finished mooring when at
a sealoading or discharging terminal and all fast when loading or discharging alongside a wharf), whichever first occurs.

If after berthing the Vessel is found not to be ready in all respects to load or discharge, the actual time lost from the
discovery thereof until she is in fact ready to load or discharge, shall not count as laytime or, if the Vessel is on
demurrage, as time on demurrage, but no additional notice of readiness is required before the counting of time resumes.

At subsequent port(s) or place(s) notice of readiness shall be tendered as above and laytime shall commence
immediately thereafter.

8. Inspection of Cargo Tanks. The Charterers' inspection of tanks, pipes and pumps nominated for the contracted
cargo as specified in Box 21 to take place as soon as possible after the Vessel tenders notice but latest on the Vessel's
arrival at loading berth, otherwise any time lost shall count as laytime.

9. Cleaning. (a) If on presentation, the Charterers' Inspector rejects the Vessel due to insufficient cleanliness, the
Owners shall perform further cleaning in accordance with any reasonable recommendations of the Charterers' Inspector.

Should the Vessel's tanks, pipes and pumps not be clean to the reasonable satisfaction of the Charterers' Inspector within
the cancelling date, then the Charterers shall have the option to cancel this Charter Party which shall then be null and
void, or to demand further cleaning up to the number of hours as stated in Box 20. Should the Vessel after such further
cleaning still not be accepted by the Charterers' Inspector, both parties shall have the option of cancelling this Charter
Party, which shall then be null and void.

(b) The acceptance of the Vessel by the Charterers' Inspector shall not affect the liability which the Owners might
otherwise have for cargo being contaminated by the Vessel.

(c) Upon acceptance of tanks, the Inspector shall provide the Vessel with a "Clean Tank" Certificate.

10. Laytime. The total laytime in running hours as stipulated in Box 18 is allowed the Charterers for the loading and
discharging of the cargo and other Charterers' purposes connected therewith, Sundays and holidays included. If
regulations of the Owners prohibit loading or discharging of the cargo at night, time so lost shall not count as laytime. If
the Charterers, Shippers or Consignees prohibit loading or discharging at night, time so lost shall count as laytime. If
regulations of port authorities prohibit loading or discharging of the cargo at night, time so lost shall count as laytime.

Time used by the Vessel in moving from anchorage to her loading or discharging berth shall not count as laytime.
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Deballasting shall count as laytime unless it causes delay to or prevents cargo operations.

Always subject to the Charterers' obligation to provide a safe berth according to Clause 2, if, before expiry of laytime, it
is necessary for the Vessel to vacate the loading or discharging berth due to extreme weather or sea conditions, time so
lost shall count half for purposes of laytime or time on demurrage. However, should such event occur after expiry of
laytime, the time on demurrage shall count in full. All shifting expenses incurred in connection with vacating and
reberthing due to such extreme weather or sea conditions shall, in any case, be shared equally between the Owners and
the Charterers.

Laytime or, if the Vessel is on demurrage, time on demurrage shall continue until all cargo hoses have been completely
disconnected upon the final termination of the loading or discharging operation. Disconnection of all cargo hoses shall
be promptly effected. If the Vessel is delayed in excess of two (2) hours after such disconnection of cargo hoses solely
for the Charterers' purposes, laytime or, if the Vessel is on demurrage, time on demurrage shall be deemed to have
continued without interruption from the disconnection of the cargo hoses until the termination of such delay.

When carrying part cargo(es) under other charter party(ies) the Owners can give notice of readiness in accordance with
the provisions of this Charter Party, notwithstanding that other part cargo(es) may be loaded or discharged first at the
same berth.

However, time used for the loading or discharging of other part cargo(es) at other berths (than designated for the part
cargo under this Charter Party), shall not count as laytime or as time on demurrage under this Charter Party, and time
used in shifting between the different berths for loading or discharge of different cargoes, shall not count as laytime or
as time on demurrage under this Charter Party.

11. Loading and Discharging. The Charterers shall provide hoses and/or connections and/or loading and discharging
installations and/or lighters always with suitable and adequate facilities allowing the loading and discharging of the
contracted cargo. Hoses and/or connections for these operations shall be connected and disconnected by the Charterers
or, at the option of the Charterers, by the Owners at the Charterers' risk and expense.

The cargo shall be pumped into the Vessel at the expense of the Charterers, and at their risk as far as the Vessel's
permanent connections only.

The cargo shall be pumped out of the Vessel at the expense of the Owners, and at their risk as far as the Vessel's
permanent connections only.

The Vessel shall provide her pumps and the necessary motive power for discharging in all ports where regulations so
permit, otherwise the Charterers shall supply shore facilities at their risk and expense.

The Owners warrant that the Vessel is capable of receiving the quantity to be loaded within the percentage of the
allowed laytime as stated in Box 10(a). The Owners warrant that the pumping capacity is sufficient to discharge the
loaded quantity within the percentage of the allowed laytime as stated in Box 10(b) or to maintain a pressure at the
manifold of the minimum bar as stated in Box 10(c) provided shore facilities permit. The Owners shall instruct the
Master to state by letter of protest or remark in the time sheet, countersigned by the cargo receivers, if possible,
whenever pumping time exceeds the warranted period and reason for such excess.

12. Compliance Clause. The Owners warrant that the Vessel complies with all mandatory international regulations
being in force at the date of this Charter Party applicable to the contracted voyage and cargo, and that the Vessel has on
board the ncessary valid certificates.
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13. Empty Tank Certificate. The Charterers shall provide the Vessel with an empty tank certificate upon completion
of discharging.

14. Freight. The freight at the rate per metric ton as stated in Box 22, to be calculated on the intaken quantity of cargo
or, if agreed, at the lumpsum freight stated in Box 22, shall be paid by the Charterers in cash without discount at the
time and in the manner prescribed in Box 23.

The freight shall be considered earned when payable and shall be nonreturnable, Vessel and/or cargo lost or not lost.

15. Deadfreight. Should the Charterers or their agents fail to supply a cargo as specified in Box 21, deadfreight, unless
lump sum freight has been agreed upon, shall be payable in the manner specified for payment of freight in Box 23 on
the difference between the quantity loaded and a cargo as specified in Box 21, but in no event shall the Charterers be
required to furnish cargo in excess of the quantity stated in Box 9 as the Vessel's capacity for cargo.

16. Demurrage. (a) The Charterers shall pay demurrage at the rate specified in Box 19 after the expiry of the laytime
specified in Box 18 for all time by which the loading and discharging time and laytime exceeds the allowed laytime as
specified in Box 18. Payment of demurrage to be made in the same manner as stated in Box 23 for the payment of
freight.

(b) If, however, demurrage accrues at port(s) or place(s) of loading or discharging by reason of strike or lockout
preventing or delaying the Vessel from entering the port or place of loading or discharging or from loading or
discharging the cargo, or by reason of fire or explosion or breakdown of the shore loading or discharging plant not
resulting from negligence on the part of the Charterers or their servants or agents, the rate of demurrage shall be reduced
to one-half for any demurrage thereby incurred. However, in case of delay to the Vessel caused by any such strike,
lockout, fire, explosion or breakdown, occurring after expiry of the laytime, the full demurrage rate shall apply.

(c) If for reason of any of the events enumerated in sub-clause (b) above, the Vessel has been on half or full demurrage,
as the case may be, for 5 days at port or place of loading and no cargo has been loaded, both the Owners and the
Charterers shall have the option of cancelling this Charter Party. However, if part of the cargo has already been loaded,
the Owners shall have the option of proceeding with same (freight payable on loaded Bill of Lading quantity only)
having liberty to complete with other cargo en route or not en route for their own account.

(d) If for reason of any of the events enumerated in sub-clause(b) above, the Vessel has been on half demurrage for 5
days at port or place of discharging, the full rate of demurrage shall apply thereafter. However, if the Vessel is already
on demurrage on her arrival at or off the port or place of discharging, the full demurrage rate shall in any case apply.
The Charterers shall, at any time after the occurrence of any of the events enumerated in sub-clause (b) above, have the
option to order the Vessel to another port or place where she can safely discharge the cargo.

On delivery of the cargo at such other port or place, all conditions of this Charter Party and of the Bill of Lading shall
apply and the Vessel shall receive the same freight as if she had discharged at the original port or place of destination,
except that if the distance of the substitute port or place exceeds 100 nautical miles, the freight on the cargo delivered at
the substituted port or place to be increased proportionally.

(e) The Charterers shall not be liable for demurrage during any delay caused by strike or lockout of the Master, officers
or crew.

17. Lien. The Owners shall have a lien on the cargo and on all sub-freights earned by the Vessel's carriage of the cargo,
for all amounts due under the Charter Party and for all costs of recovering same.

18. Dues, Wharfage, Taxes. Save for those hereinafter mentioned, dues and other charges levied against the Vessel
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shall be paid by the Owners, and dues and other charges levied against the cargo shall be paid by the Charterers. The
Vessel will be free of any wharfage, dock due, quay dues, habilitation taxes or other taxes, assessments or charges
calculated on the basis of the quantity of the cargo loaded or discharged and free also of Customs' overtime on cargo,
taxes on freight and any unusual taxes, assessments or governmental charges in force at the date of this Charter Party or
becoming effective prior to its completion, either on the Vessel or on the freight, and whether or not measured by the
quantity or volume of the cargo.

19. Shifting. The Charterers shall have the right to load and/or discharge at more than one safe berth or anchorage at
each port or place they paying the costs of moving the Vessel in excess of those which would have been incurred if all
the cargo had been loaded or discharged at the first berth only. All time lost by reason of shifting between berths and
anchorages shall count as laytime.

20. Lightening. The Charterers shall have the right to lighten the Vessel at their risk and expense. The Charterers shall
suppply tenders and other equipment necessary for this operation at their expense. Any time lost thereby, including
shifting, shall count as laytime. Lightening shall be effected only at a place or places where the Vessel can continuously
lie safely and always afloat.

21. Cargo Temperature. If so required, the Owners shall maintain the cargo temperature as at time of loading in
accordance with written instructions given by the Charterers or their agents at the loading port or ports, but subject to
the maximum temperature stipulated in Box 21 (Column 6).

The Charterers hereby agree to indemnify the Owners in full against all claims for loss of or damage to the cargo
resulting from the Owners' complying with the Charterers' or their agents' temperature instructions.

22. Inhibition. If the cargo(es) is (are) exposed to the risk of polymerization or self-reaction during the voyage such
cargo(es) shall besufficiently inhibited by the Charterers before or during the loading. The Charterers shall provide the
Vessel with a certificate or inhibition specifying:

(a) Name and amount of inhibitor added.

(b) Date inhibitor was added and the duration of effectiveness.

(c) Any temperature limitations qualifying the inhibitor's effective lifetime.

(d) The action to be taken should the length of the voyage exceed the effective lifetime of the inhibitor.

23. Liberty. The Vessel shall have the liberty to sail with or without pilots, to tow or go to the assistance of vessels in
distress, to call at any port or place for oil fuel suppliers whether or not required for the current voyage, and to deviate
for the purpose of saving life or property, or for any other reasonable purpose whatsoever.

24. Completion/Rotation/Segregation/Cargo Transfer Clause.* The Owners shall have the liberty of loading and/or
discharging other part cargo(es) for the account of other charterers or shippers from port or ports en route or not en route
to port or ports en route or not en route. The rotation of loading and discharging ports or berths in those ports to be at
the Owners' option.

When the Owners exercise their option(s) this shall in no way constitute a deviation, notwithstanding anything else
contained in this Charter Party.

The Charterers shall procure that the Owners' option(s) as provided for in this Clause shall be duly incorporated in Bills
of Lading issued under this Charter Party.
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The Owners shall keep the Charterers' cargo segregated from any other cargo during loading, transit and discharge, and
shall provide separate pump and line for each grade, unless otherwise agreed.

Cargo shall not come in contact with copper, bronze or brass.

Cargo vulnerable to heat shall not be stowed adjacent to tanks containing heated cargo or otherwise be subject to heat.

At no time during the voyage shall cargo be transferred between the Vessel's tanks without the express consent of the
Charterers. Such consent shall be requested by means of written telex or radio communication specifying loaded and
revised ullages and cargo quantities for the tanks concerned and reasons necessitating a cargo transfer. Consent of the
Charterers shall not be unreasonably withheld and shall be provided expeditiously by written telex or radio
communication. The Master to confirm to the Charterers that operation has been carried out.

In the event transfer of cargo is unavoidable for emergency reasons involving risk to the Vessel's structural integrity or
safety of life or for safe navigation, the prior consent of the Charterers shall not be required. However, the Master shall
inform the Charterers of any such circumstances as soon as possible thereafter by written telex or radio communication.

*) This Clause only applies when the Vessel is carrying part cargoes.

25. Sampling. The Charterers shall arrange for proper samples to be drawn, sealed and marked in the presence of an
officer of the Vessel. One set of the samples shall free of charge be given to the Vessel as the Owners' property if
requested by the Vessel prior to sampling. Time used for sampling and analysis of the samples shall count as laytime or
as time on demurrage. The Owners' samples shall be properly stored and disposed of in a safe manner. The Charterers
may request a particular disposal procedure against covering all related expenses.

Both parties shall have the right to be represented at the anlaysis of the above samples in the event of cargo quality
disputes.

26. Nitrogen Clause, Nitrogen blanket, if required, shall be supplied by the Charterers in their time and at their
expense and shall be maintained by the Vessel during transit to its destination and until commencement of discharge.

27. Agency. The Vessel shall be addessed to the Owners' agents at port(s) or place(s) of loading and of discharging.

28. Responsibilities and Immunities. The Hague Rules contained in the International Convention for the Unification
of certain rules relating to Bills of Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment
shall apply to this Contract and to any Bill of Lading issued hereunder.

When no such enactment is in force in the country of shipment, the corresponding legislation of the country of
destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms
of said Convention shall apply.

In trades where the International Brussels Convention 1924, as amended by the Protocol signed at Brussels on February
23rd, 1968--the Hague-Visby Rules--apply compulsorily, the provisions of the respective legislation shall apply.

The Owners shall in no case be responsible for loss or damage to cargo howsoever arising prior to loading into and after
discharge from the Vessel or while the goods are in the charge of another carrier, nor in respect of deck cargo.

Save to the extent otherwise in this Charter Party expressly provided, neither party shall be responsible for any loss or
damage or delay or failure in performance hereunder resulting from Act of God, war, civil commotion, quarantine,
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strikes, lock-out, arrest or restraint of Princes, Rulers or people or any other event whatsoever which cannot be avoided
or guarded against.

29. Waste Disposal. (a) If before sailing from discharge port a mandatory prewash of cargo tanks, in accordance with
requirements as per MARPOL 73/78 ANNEX II, is necessary, it is to be performed in direct continuation upon
completion of discharging cargo, in conformity with the Vessel's "Procedures and Arrangements Manual" and in
accordance with local port regulations.

Time used for such mandatory prewash shall be for the Owners' account.

(b) On being notified by the Owners, or their representatives, upon sailing from load port or latest when discharging
port(s) is (are) nominated, the Charterers shall provide suitable and adequate facilities which shall be immediately
available and accessible to the Vessel upon completion of discharge for the reception of such washing water/cargo
residue mixture originating from cargo carried under this Charter Party and respective Bill(s) of Lading.

(c) The costs for the use of such facilities and responsibility for ultimate disposal of the cargo residue mixture shall be
for the Charterers' account.

(d) In the event that the Vessel is ordered to vacate the discharging berth to perform the mandatory prewash, as
provided under paragraph (a) above, any shifting expenses and additional bunker costs to be for the Charterers' account.

Time used in shifting shall count as laytime or if the Vessel is on demurrage, as time on demurrage.

Any delay in providing the necessary reception facilities and time used for discharging cargo residues mixture shall
count as laytime or, if the Vessel is on demurrage, as time on demurrage.

(e) Any action or lack of action taken under this Clause shall not prejudice any other rights or obligations of the parties.

30. Pollution. The Owners shall not be responsible for pollution or the consequences thereof resulting from the escape
and/or leakage and/or discharge of cargo howsoever occurring beyond the Vessel's manifold or permanent connection
or from the act, neglect or default of the Charterers or their servants or agents. The Charterer hereby agree to indemnify
the Owners, their servants or agents in full against all claims, liabilities, fines, penalties, loss of time, extra expenses and
costs (including the cost of preventive measures and of legal fees) arising or resulting from pollution as aforesaid.

TOVALOP Charterparty Clause 1987

Owners warrant that the vessel is a Participating Tanker in TOVALOP and will so remain during this Charter, provided
however that nothing herein shall prevent Owners, upon prior notice to Charterers, from withdrawing from TOVALOP
under clauses III(B) or X thereof, and provided further that upon any withdrawal under Clause III(B) or under Clause X,
following an amendment to TOVALOP which does not materially increase the obligations of the Parties thereunder,
Charterers shall have the option to terminate this charter.

When an escape or discharge of Oil occurs from the vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage), then Charterers may, at their option, upon
notice to Owners or Masters, undertake such measures as are reasonably necessary to prevent or minimise such Damage
or to remove the Threat, unless Owners promptly undertake the same. Charterers shall keep Owners advised of the
nature and result of any such measures taken by them, and, if time permits, the nature of the measures intended to be
taken by them. Any of the aforementioned measures taken by Charterers shall be deemed taken on Owners' authority
and as Owners' agent, and shall be at Owners' expense except to the extent that:
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(i) Any such escape or discharge or Threat was caused or contributed to by Charterers, or

(ii) By reason of the exceptions set out in article III, paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage, Owners are or, had the said Convention applied to such escape or discharge or to the
Threat, would have been exempt from liability for the same, or

(iii) The costs of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or Threat removal exceeds One Hundred and Sixty U.S. Dollars per ton or
Sixteen Million Eight Hundred Thousand U.S. Dollars, whichever is the lesser, save insofar as Owners shall be entitled
to recover such excess under either the 1971 International Convention on the Establishment of an International Fund for
Compensation for Oil Pollution Damage or under CRISTAL, provided that in any incident to which the TOVALOP
Supplement applies the Owners' limit of liability hereunder shall be that provided for in the said Supplement;

PROVIDED ALWAYS that if Owners in their absolute discretion consider said measures should be discontinued,
Owners shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the
provisions of this Clause and all further liability to Charterers under this Clause shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterers or Owners may have under the Charter or
may otherwise have or acquire by Law or any International Convention or TOVALOP.

For the purposes of this Clause, the meaning of the terms "Oil" and "Pollution Damage" shall be as defined in
TOVALOP and "ton" shall be understood in relation to "tonnage" as defined therein.

31. Ice. (a) If on passage to a nominated port or place of loading or discharging the Master finds that the port or place
cannot be safely reached owing to ice, he shall immediately request the Charterers by radio for revised orders and
remain outside the area of icebound waters. Upon receipt of such request, the Charterers shall give orders for the Vessel
to proceed to an alternative safe, ice-free and accessible port or place where there are facilities for receiving or
delivering the cargo in bulk. In this event, freight shall be paid at the rate applicable under this Charter Party to such
alternative loading or discharging port or place and in addition any period by which the time taken to reach either or
both such alternative ports or places exceeds the time which would have been taken had the Vessel proceeded thither
direct shall be paid for by the Charterers at the rate of demurrage as specified in Box19 per running day and pro rata for
part of a running day, plus the costs of any additional bunkers consumed.

If no rate of freight is specified in Box 22 for the selected alternative port or place, then freight shall be paid at the rate
applicable for the voyage first nominated adjusted by allowance, at the demurrage rate specified in Box 19, for the
difference in the time taken for the actual voyage and the estimated time required to perform the first nominated voyage,
the costs of the difference in bunker oil consumption and the difference, if any, in port charges at the respective ports.

The Vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

(b) If on or after the Vessel's arrival at or off the nominated port or place of loading or discharging there is a danger of
the Vessel being frozen in, the Master shall proceed to the nearest safe and ice-free position and at the same time
request the Charterers by radio for revised orders. Immediately upon receipt of such request, the Charterers shall give
orders for the Vessel either to proceed to an alternative safe, ice-free and accessible port or place where there is no
danger of the Vessel being frozen in and where there are facilities for receiving or delivering the cargo in bulk or to
return to and load or discharge at the first nominated loading or discharging port or place.

If the Vessel is ordered to proceed to an alternative port, the sum in respect of freight and delay to be paid by the
Charterers shall be as specified in sub-clause (a) in this Clause, but if the Vessel loads or discharges at the nominated
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port or place then the whole of the time occupied from the time the Master's request for revised orders has been received
by the Charterers until shore hoses and/or connections are disconnected after completion of loading or discharging shall
count against laytime or if the Vessel is on demurrage, for demurrage. Any risk of physical damage to the Vessel by
reason of her returning to a port or place where there is danger of her being frozen in shall be for the Charterers' account
and any delay caused thereby shall count against laytime or if the Vessel is on demurrage, for demurrage.

The Vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

32. Quarantine. If at time of nomination quarantine is in force at the nominated port or place of loading or
discharging, or if quarantine comes into force whilst the Vessel is on demurrage, any time thereby lost by the Vessel
shall be paid for by the Charterers at the demurrage rate specified in Box 19. If, however, quarantine comes into force at
such port or place after nomination but before the expiry of the laytime, half the time thereby lost by the Vessel shall
count as laytime but after the expiration of laytime, all time lost on account of quarantine shall be paid for by the
Charterers at the demurrage rate specified in Box 19.

33. Both-to-Blame Collision Clause. If the Vessel comes into collision with another vessel as a result of the
negligence of the other vessel and any act, neglect or default of the Master, mariner, pilot or the servants of the Owners
in the navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the
Owners against all loss or liability to the other or non-carrying vessel or her Owners in so far as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or
non-carrying vessel or her Owners to the owners of said cargo and set-off, recouped or recovered by the other or
non-carrying vessel or her Owners as part of their claim against the carrying vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

34. General Average and New Jason Clause.

General Average shall be adjusted and settled at the place indicated in Box 24 according to the York-Antwerp Rules,
1974 as amended 1990, or any modification thereof, but if, notwithstanding the provisions specified in Box 24, the
adjustment is made in accordance with the law and practice of the United States of America, the following clause shall
apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Owners are not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods. If a salving Vessel
is owned or operated by the Owners, salvage shall be paid for as fully as if the said salving Vessel or vessels belonged
to strangers. Such deposit as the Owners, or their agents, may deem sufficient to cover the estimated contribution of the
goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers, consignees or
owners of the goods to the Owners before delivery."

35. Himalaya Cargo Clause. It is hereby expressly agreed that no servant or agent of the Owners (including every
independent contractor from time to time employed by the Owners) shall in any circumstances whatsoever be under any
liability whatsoever to the Shipper, Consignee or owner of the cargo or to any Holder of the Bill of Lading for any loss,
damage or delay of whatsoever kind arising or resulting directly or indirectly from any act, neglect or default on his part
while acting in the course of or in connection with his employment and, but without prejudice to the generality of the
foregoing provisions in this Clause, every exemption, limitation, condition and liberty herein contained and every right,
exemption from liability, defence and immunity of whatsoever nature applicable to the Owners or to which the Owners
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are entitled hereunder shall also be available and shall extend to protect every such servant or agent of the Owners
acting as aforesaid and for the purpose of all the foregoing provisions of this Clause the Owners are or shall be deemed
to be acting as agents or trustees on behalf of and for the benefit of all persons who are or might be their servants or
agents from time to time (including independent contractors as aforesaid) and all such persons shall to this extent be or
be deemed to be parties to this contract.

The Owners shall be entitled to be paid by the Shipper, Consignee, owner of the cargo and/or Holder of the Bill of
Lading (who shall be jointly and severally liable to the Owners therefor) on demand any sum recovered or recoverable
by either such Shipper, Consignee, owner of the cargo and/or Holder of the Bill of Lading or any other from such
servant or agent of the Owners for any such loss, damage, delay or otherwise.

36. War Risks. (1) The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or the Owners in his or their discretion consider dangerous or impossible to enter or reach.

(2)(A) If any port of loading or of discharge named in this Charter Party or to which the Vessel may properly be
ordered pursuant to the terms of the Bills of Lading be blockaded, or

(B) If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law (a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or prohibited, or (b) it be considered by
the Master or Owners in his or their discretion dangerous or impossible for the Vessel to reach any such port of loading
or of discharge--the Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded
or discharged at any other safe port of loading or of discharge within the range of loading or discharging ports
respectively established under the provisions of the Charter Party (provided such other port is not blockaded or that
entry thereto or loading or discharge of cargo thereat is not in the Master's or Owners' discretion dangerous or
prohibited). If in respect of a port of discharge no orders be received from the Charterers within 48 hours after they or
their agents have received from the Owners a request for the nomination of a substitute port, the Owners shall then be at
liberty to discharge the cargo at any safe port which they or the Master may in their or his discretion decide on (whether
within the range of discharging ports established under the provisions of the Charter Party or not) and such discharge
shall be deemed to be due fulfillment of the contract or contracts of affreightment so far as cargo so discharged is
concerned. In the event of the cargo being loaded or discharged at any such other port within the respective range of
loading or discharging ports established under the provisions of the Charter Party, the Charter Party shall be read in
respect of freight and all other conditions whatsoever as if the voyage performed were that originally designated. In the
event, however, that the Vessel discharges the cargo at a port outside the range of discharging ports established under
the provisions of the Charter Party, freight shall be paid as for the voyage originally designated and all extra expenses
involved in reaching the actual port of discharge and/or discharging the cargo thereat shall be paid by the Charterers or
cargo owners. In this latter event the Owners shall have a lien on the cargo for all such extra expenses.

(3) The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the Vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the Vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or contracts
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of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or ports
originally designated or to which the Vessel may have been ordered pursuant to the terms of the Bills of Lading. All
extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by the
Charterers and/or cargo owners and the Owners shall have a lien on the cargo for freight and all such expenses.

37. Bills of Lading. Bills of Lading are to be signed as presented without prejudice to this Charter Party, and the
Charterers hereby indemnify the Owners against all liabilities that may arise from the signing of Bills of Lading as
presented to the extent that the terms of such Bills of Lading impose more onerous liabilities upon the Owners than
those assumed under the terms of this Charter Party.

Neither the Owners nor their servants shall be required to sign or endorse Bills of Lading showing freight prepaid unless
and until the freight due to the Owners has actually been paid.

The Charterers are to procure that all Bills of Lading issued under this Charter Party shall contain the Both-to-Blame
Collision Clause, the General Average and New Jason Clause and the Himalaya Cargo Clause in the form prescribed in
this Charter Party, it being understood that wherever "Owners" are referred to in these Clauses, it should read "Carrier"
in the Bills of Lading, and that in addition shall procure that all Bills of Lading shall contain the following clauses:

"All terms and conditions, liberties and exceptions of the Charter Party, dated as overleaf, including the War Risks
Clause (Clause 36) and the Law and Arbitration Clause (Clause 39) are hereby expressly incorporated. The Carrier shall
in no case be responsibile for loss of or damage to cargo howsoever arising prior to loading into and after discharge
from the Vessel or while the goods are in the charge of another Carrier nor to deck cargo."

and

"General Paramount Clause

The Hague Rules contained in the International Convention for the Unification of certain rules relating to Bills of
Lading, dated Brussels the25th August 1924 as enacted in the country of shipment the corresponding legislation of the
country of destination shall apply, but in respect of shipments to which no such enactments are compulsorily applicable,
the terms of the said Convention shall apply.

Trades where Hague-Visby Rules apply

In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on February
23rd 1968--The Hague-Visby Rules--apply compulsorily, the provisions of the respective legislation shall be considered
incorporated in this Bill of Lading."

38. Subletting/Assigning. Subject to the Owners' approval, which shall not be unreasonably withheld, the Charterers
shall have the liberty of subletting or assigning this Charter Party to any individual or Company, but Charterers shall
always remain responsible for the due fulfilment of all terms and conditions of this Charter Party.

39. Law and Arbitration. *(a) If agreed and stated in Box 25, this Charter Party shall be governed by and construed in
accordance with English Law and any dispute arising out of this Charter Party or any Bill of Lading issued thereunder
shall be referred to arbitration in London in accordance with the Arbitration Acts 1950 and 1979 or any statutory
modification or re-enactment thereof for the time being in force, one arbitrator being appointed by each party. On the
receipt by one party of the nomination in writing of the other party's arbitrator, that party shall appoint their arbitrator
within fourteen days, failing which the decision of the single Arbitrator appointed shall apply. If two Arbitrators
properly appointed shall not agree they shall appoint an umpire whose decision shall be final.

Page 397
2C-XVII Benedict on Admiralty FORM No. 17-2.2



Any arbitration as above shall be conducted in accordance with the terms and conditions of the London Maritime
Arbitrators Association and for disputes when the total amount claimed by either party does not exceed USD 25,000 the
arbitration shall be conducted in accordance with the Small Claims Procedure of the London Maritime Arbitrators
Association.

*(b) If agreed and stated in Box 25, this Charter Party shall be governed by Title 9 of the United States Code and the
Maritime Law of the United States and all disputes arising out of this Charter Party or any Bill of Lading issued
thereunder shall be arbitrated at New York in the following manner:

One arbitrator is to be appointed by each of the parties hereto and a third by the two so chosen. Their decision or that of
any two of them shall be final, and for the purpose of enforcing any award, this agreement may be made a rule of the
court. The Arbitrators shall be commercial men. Such Arbitration is to be conducted in accordance with the rules of the
Society of Maritime Arbitrators, Inc.

For disputes where the total amount claimed by either party does not exceed USD 25,000, the arbitration shall be
conducted in accordance with the Shortened Arbitration Procedure of the Society of Maritime Arbitrators, Inc.

*(c) If agreed and stated in Box 25, any disputes arising out of this Charter Party or any Bill of Lading issued
thereunder shall be referred to arbitration at the place indicated in Box 25, subject to the procedures applicable there.
The laws of the place indicated in Box 25 shall govern this Charter Party or any Bill of Lading issued hereunder.

If Box 25 is not filled in, sub-clause (a) of this Clause shall apply.

*) (a), (b) and (c) are alternatives; indicate alternative agreed in Box 25.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

FOOTNOTES:
(n1)Footnote 1. ©The Baltic and International Maritime Conference; reprinted with permission.
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(Agreed 1975 )

Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

PREAMBLE. I t is agreed between the party mentioned in Box 3 as Owners/Chartered Owners/Disponent Owners
(hereinafter referred to as Owners) of the good vessel named in Box 5 and with particulars as specified in Part I and the
party mentioned in Box 4 as Charterers (hereinafter referred to as Charterers) that, unless otherwise stated in Part I, this
Charter Party is for a full and complete cargo, namely the quantity vessel can carry when loaded to her minimum
permissible freeboard for the voyage, not exceeding what she can reasonably stow and carry and that Charterers warrant
that the cargo shipped shall be within the specification declared in Part I.

1. Warranty. Vessel's class as specified in Box 7 shall be maintained during the currency of this Charter Party, and
Owners shall before and at the beginning of the loaded voyage exercise due diligence to make vessel seaworthy and in
every way fit for the voyage, with her tanks, valves, pumps and pipelines tight, staunch, strong and in good order and
condition for the intended cargo and with a full and efficient complement of Master, officers and crew for a vessel of
her type, tonnage and flag.
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2. Last Cargo. Last cargo as agreed in Box 11 but in any case the last cargo carried shall, to the best of Owners'
knowledge, not be harmful to the carriage of the cargo contracted for.

3. Voyage. Vessel shall proceed with all convenient despatch to a safe port, berth, dock, anchorage, submarine line,
alongside a vessel or vessels or lighter or lighters or any other safe place whatsoever usual for loading the cargo in
question, as ordered by Charterers within the limits specified in Box 12 or so near thereto as she may safely get, lie and
depart from, always afloat, and there load from the suppliers the cargo as described in Box 21 and being so loaded shall
proceed as ordered on signing Bills of Lading direct to a safe port, berth, dock, anchorage, submarine line, alongside a
vessel or vessels or lighter or lighters or any other safe place whatsoever usual for discharging the cargo in question as
ordered by Charterers within the limits specified in Box 17 or so near thereto as she may safely get and lie, always
afloat, and there deliver the cargo.

The necessary loading orders shall be given by Charterers before the vessel sails from her previous port of call (or
concurrent with the fixture of this Charter Party if vessel has already sailed) but Charterers shall have the option of
ordering vessel to a safe place en route to loading or discharging port(s) or place(s) as defined above for radio orders.

If Charterers exercise such option they shall nominate actual loading or discharging port(s) or place(s) in sufficient time
to avoid delay to or deviation of vessel.

Expected Readiness to Load. Vessel expected ready to load about the date indicated in Box 14 but without obligation
to proceed to the loading range or place(s) stated in Box 12 until the termination of any voyage on which the vessel may
be engaged at the date of the Charter Party or of any voyage which the Owners may reasonably commit the vessel to
undertake after the date of this Charter Party.

4. Commingling. Commingling of similar oils will only be permitted by written agreement with all the shippers
concerned.

5. Delay in Giving Loading Orders. Any extra expenses incurred by Owners by reason of Charterers' failure to
furnish loading orders in accordance with Clause 3 shall be refunded by Charterers who shall also pay for any time
thereby lost by vessel at the demurrage rate specified in Box 20, as well as the cost of any additional bunkers consumed
as a result of deviation.

If Charterers are in default of such payments for a period in excess of the number of hours specified in Box 18, or if
despite due payment the period of delay exceeds ten days. Owners shall have the right, without prejudice to any claim
they may otherwise have against Charterers, of cancelling this Charter Party, and Owners thereupon shall have no
further obligation thereunder.

6. Delay in Commencement of Loading. If after loading instructions have been given and laytime has commenced in
accordance with the provisions of Clause 8, the commencement of loading is delayed beyond the expiry of the laytime
as specified in Box 18, Charterers shall pay demurrage in accordance with the provisions of Clause 16. If Charterers are
in default of such payments for a period in excess of five days or, if within that period Charterers have failed to deposit
such an amount with a local bank to Owners' account, or, if despite due payment the time on demurrage exceeds ten
days, Owners shall have the right, without prejudice to any claim they may other wise have against Charterers, of
cancelling this Charter Party, and Owners thereupon shall have no further obligation thereunder.

7. Laydays and Cancelling Dates. Laytime shall not commence before the date specified in Box 15, unless with
Charterers' sanction. If vessel is not ready to load, as defined in Clause 8, by 12 midnight (24.00 hours) local time on the
cancelling date specified in Box 16, Charterers shall have the option of cancelling this Charter Party without prejudice
to any claim which they may otherwise have against Owners.
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If it appears that vessel will be delayed beyond the cancelling date, Owners shall, as soon as they are in a position to
state with reasonable certainty the day on which vessel should be ready, give notice thereof to Charterers asking
whether they will exercise their option of cancelling, and the option must then be declared within fortyeight (48) hours
of the receipt by Charterers of such notice. If Charterers do not then exercise their option of cancelling, the seventh day
after the readiness date stated in Owners' notice shall be regarded as a new cancelling date for the purpose of this
Clause.

8. Notice of Readiness. When vessel has arrived at a loading or discharging port or place, or off such port or place if
vessel cannot berth by reason of the berth being occupied or by reason of port congestion or weather conditions or any
other cause beyond the control of Owners, and is ready to load or discharge, a notice of readiness, which may be given
during or outside usual business hours or on a Sunday or holiday, shall be tendered to Charterers or their agent by the
Master or vessel's agent by letter, telegram, telex, radio or telephone. Vessel shall be deemed ready within the meaning
of this Clause whether in free pratique or not and whether she is in or out of berth.

Laytime shall commence at the first loading and discharging port or place either at the expiration of the notice time as
specified in Box 19, after the tendering of such notice (except that any delay in reaching her berth caused by the fault of
vessel or her Owners shall not count) or immediately upon completion of mooring, with or without notice, whichever
first occurs. At subsequent port(s) or place(s) laytime shall commence when notice of readiness is tendered.

9. Cleaning, etc. Owners shall clean vessel's tanks, pipes and pumps at their expense and in their time and unless the
Master certifies that vessel's coils are tight, shall test tightness of coils at their expense and in their time to the
satisfaction of Shippers' inspector which shall not be unreasonably withheld. If the tanks are not accepted on the first
inspection of the vessel an independent Inspector is to be appointed whose decision shall be final. If, in the opinion of
the independent Inspector, the tanks are insufficiently clean for the reception of the cargo, then the tanks shall be further
cleaned at Owners' expense to the satisfaction of the independent Inspector whose fees and expenses shall be borne by
Owners. However, if in the opinion of the independent Inspector, the tanks are sufficiently clean for the reception of the
cargo, the independent Inspector's fees and expenses shall be borne by Shippers.

10. Laytime. (a) SHINC (Sundays and Holidays included) The running hours SHINC specified in Box 18 shall be
allowed Charterers for the loading and discharging of the cargo and other Charterers' purposes connected therewith.

(b) SHEX (Sundays and Holidays Excepted) The running hours SHEX specified in Box 18 shall be allowed
Charterers for the loading and discharging of the cargo and other Charterers' purposes connected therewith.

Any party has the right of loading or discharging during excepted periods, paying all extra expenses incurred ashore.
Actual time used during excepted periods shall count as laytime. If the port authorities prohibit or if Charterers, shippers
or receivers are unable to arrange loading or discharging at night, the time so lost shall count as laytime.

Laytime shall continue until the hoses and/or connections have been disconnected or until all necessary cargo
documents for which Charterers are responsible have been received on board, whichever is the later.

NOTE:
State "(a)" or "(b)" in Box 18 as agreed. If "(b)" is not inserted, "(a)" applies.

11. Loading and Discharging. The cargo shall be pumped into the vessel at the expense of and at the risk of
Charterers as far as vessel's permanent connections only, and shall be pumped out of the vessel at the expense of and at
the risk of vessel as far as vessel's permanent connections only. Hoses and/or connections for loading and discharging
shall be furnished by Charterers and shall be connected and disconnected by Charterers or, at the option of Owners, by
Owners at Charterers' risk and expense.
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The vessel shall provide her pumps and the necessary motive power for discharging in all ports where regulations so
permit, as well as the necessary personnel, but if shore regulations do not permit use of vessel's pumping installations,
Charterers shall supply shore facilities at their risk and expense.

Charterers to provide loading and discharging installations and/or lighters always with suitable and adequate facilities
allowing, unless otherwise stated, the loading and discharging of the cargo specified in Box 21 without prejudice to
vessel's capacity of discharging, in regard to the laytime agreed, if the back-pressure exceeds the limit stated in Box 10.

12. Sweeping (Puddling Squeegeeging). If any, of the tanks during discharge to be for Owners' account provided
Receivers do not impede the normal discharging. Time so used shall count as laytime unless discharging is impeded
through vessel's fault.

13. Empty Tank Certificate. Charterers or Receivers to provide the vessel with an empty tank certificate immediately
upon completion of discharging.

14. Freight Payment. Freight shall be paid at the rate specified in Box 23 and calculated on the intaken quantity of
cargo, or at the lumpsum freight stated in Box 23.

Freight shall be due and payable by Charterers on completion of loading and shall be paid as specified in Box 24 in
cash, without discount, and be deemed earned vessel and/or cargo lost from any cause whatsoever or not lost.

15. Deadfreight. Should Charterers or their agents fail to supply a cargo as specified in Box 21, deadfreight shall be
payable in the manner specified for payment of freight in Box 24 on the difference between the quantity loaded and a
cargo as specified in Box 21, but in no event shall Charterers be required to furnish cargo in excess of the quantity
stated in Box 9 as the vessel's capacity for cargo.

16. Demurrage. Charterers shall pay demurrage at the rate specified in Box 20 after the expiry of the laytime specified
in Box 18 for all time by which the loading and discharging time and used laytime exceeds the allowed laytime as
specified in Box 18. If, however, demurrage accrues at port(s) or place(s) of loading or discharging by reason of strike
or lockout preventing or delaying vessel from entering the port or place of loading or discharging or from loading or
discharging the cargo, or by reason of fire or explosion or breakdown of the shore machinery of the Charterers or their
agents not resulting from negligence on their part or on the part of their servants or agents, the rate of demurrage shall
be reduced to one-half for any demurrage thereby incurred.

However, in case of delay to vessel caused by any such strike, lockout, fire, explosion or breakdown, commencing or
occurring after expiry of the laytime, the full demurrage rate shall apply. Charterers shall not be liable for demurrage
during any delay caused by strike or lockout of the Master, officers or crew.

17. Lien. Owners shall have a lien on the cargo and the right to sell same by public auction or otherwise for freight,
deadfreight, demurrage, damages for detention and for all other of their claims whatsoever that arise out of this Charter
Party, including expenses incurred in enforcing such lien and of such sale.

If for any reason whatsoever a lien as aforesaid cannot be exercised during discharge, the Master shall have the right to
refuse to commence discharge, or to suspend discharge at any time thereafter, until any or all claims as aforesaid have
been paid or security therefor acceptable to Owners has been provided. Owners shall be entitled to compensation at the
demurrage rate as specified in Box 20 for the delay in discharging caused thereby.

18. Dues, Wharfage, Taxes. Save for those hereinafter mentioned, dues and other charges levied against vessel shall
be paid by Owners, and dues and other charges levied against the cargo shall be paid by Charterers. Without prejudice
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to the foregoing, unless otherwise provided for under the terms of any Rate Schedule which may be specified in Box 23
as the basis of the freight rate, vessel will be free of any wharfage, dock dues, quay dues, habilitation taxes or other
taxes, assessments or charges calculated on the basis of the quantity of the cargo loaded or discharged and free also of
Customs overtime on cargo, taxes on freight and any unusual taxes, assessments or governmental charges in force at the
date of this Charter Party or becoming effective prior to its completion, either on the vessel or on the freight, and
whether or not measured by the quantity or volume of the cargo.

19. Shifting. Charterers shall have the right to load and/or discharge at more than one safe berth or anchorage at each
port or place they paying the costs of moving the vessel in excess of those which would have been incurred if all the
cargo had been loaded or discharged at the first berth only. Time used in shifting between berths and anchorages shall
count as laytime unless if performed during excepted periods if SHEX agreed as per Clause 10(b).

20. Lightening. Any lightening shall be at the expense and risk of Charterers. Any time lost to vessel, including
shifting, on account of lightening shall count as used laytime. Lightening shall be effected only in a place or places
where vessel can continuously lie safely and always afloat.

21. Cargo Temperature. Shippers to supply the Master with written instruction for heating within the limits specified
in Box 22.

Charterers hereby agree to indemnify Owners in full against all claims for loss of or damage to the cargo resulting from
their complying with Shippers' heating instructions. Weather permitting a record of daily temperatures shall be taken for
each tank and shall be subject to inspection by Receivers or their representatives at port of discharge on request.

22. Liberty. The vessel shall have the liberty to proceed via any route, to call at any port or ports whatsoever in any
order in or out of the route, to sail with or without pilots, to tow or be towed, to make trial trips with or without notice,
to adjust compasses and/or radio equipment, to repair or drydock with or without cargo on board and to deviate for the
purpose of saving life or property or of landing any ill or injured person on board or for bunkers or stores or for any
other purpose whatsoever. The exercise of any liberty in this Clause shall form part of the agreed voyage.

23. Segregation/Rotation. If the vessel is carrying different parcels same always to be safely segregated. If part cargo
fixed, Owners shall have, at their expense, the option of loading other cargo(es) for account of other Charterers from
port or port(s) en route or not en route to port or port(s) en route or not en route.

Rotation of loading/discharging ports to be at Owners' option.

24. Ice (a). If on passage to a nominated port or place of loading or discharging the Master finds that the port or place
cannot be safely reached owing to ice, he shall immediately request Charterers by radio for revised orders and remain
outside the area of icebound waters. Upon receipt of such request, Charterers shall give orders for the vessel to proceed
to an alternative safe, ice-free and accessible port or place where there are facilities for delivering or receiving the cargo
in bulk. In this event, freight shall be paid at the rate applicable under this Charter Party to such alternative loading or
discharging port or place and in addition any period by which the time taken to reach either or both such alternative
ports or places exceeds the time which would have been taken had the vessel proceeded thither direct shall be paid for
by Charterers at the rate of demurrage as specified in Box 20 per running day and pro rata for part of a running day, plus
the cost of any additional bunkers consumed.

If no rate of freight is specified in Box 23 for the selected alternative port or place, then freight shall be paid at the rate
applicable for the voyage first nominated adjusted by allowance, at the demurrage rate specified in Box 20, for the
difference in the time taken for the actual voyage and the estimated time required to perform the first nominated voyage,
the cost of the difference in bunker oil consumption and the difference, if any, in port charges at the respective ports.
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The vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

(b). If on or after vessel's arrival at or off the nominated port or place of loading or discharging there is a danger of the
vessel being frozen in, the Master shall proceed to the nearest safe and ice-free position and at the same time request
Charterers by radio for revised orders. Immediately upon receipt of such request, Charterers shall give orders for vessel
either to proceed to an alternative safe, ice-free and accessible port or place where there is no danger of vessel being
frozen in and where there are facilities for delivering or receiving the cargo in bulk or to return to and load or discharge
at the first nominated loading or discharging port or place.

If vessel is ordered to proceed to an alternative port, the sum in respect of freight and delay to be paid by Charterers
shall be as specified in paragraph (a) in this Clause, but if vessel loads or discharges at the nominated port or place then
the whole of the time occupied from the time the Master's request for revised orders has been received by the Charterers
until shore hoses and/or connections are disconnected after completion of loading or discharging shall count against
laytime or, if vessel is on demurrage, for demmurage. Any risk of physical damage to vessel by reason of her returning
to a port or place where there is a danger of her being frozen in shall be for Charterers' account and any delay caused
thereby shall count against laytime or, if vessel is on demurrage, for demurrage.

The vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

25. Quarantine. If at time of nomination quarantine is in force at the nominated port or place of loading or
discharging, or if quarantine comes into force whilst vessel is on demurrage, any time thereby lost by the vessel shall be
paid for by Charterers at the demurrage rate specified in Box 20. If, however, quarantine comes into force at such port
or place after nomination but before expiry of the laytime, half the time thereby lost by the vessel shall count as laytime
but after the expiration of laytime, all time lost on account of quarantine shall be paid for by Charterers at the demurrage
rate specified in Box 20.

26. Agency. Unless otherwise agreed Vessel shall be addressed to Owners' agents at port(s) or place(s) of loading and
discharging.

27. Exception Clause. The provisions of Articles III (other than Rule 8), IV and VIII as scheduled to the Carriage of
Goods by Sea Act, 1924, of the United Kingdom shall apply to this Charter Party and shall be deemed to be inserted in
extenso herein. This Charter Party shall be deemed to be a contract for the carriage of cargo by sea to which the said
Articles apply and Owners shall be entitled to the protection of the said Articles in respect of any claim made hereunder.

Neither Owners nor Charterers shall, except as otherwise expressly provided in this Charter Party, be responsible for
any loss, damage, delay or failure in performance hereunder arising or resulting from Act of God; Act of War; seizure
under legal process; quarantine restrictions; strikes; boycotts; lockouts; riots; civil commotions and arrest or restraint of
princes, rulers or peoples.

Notwithstanding anything contained in this Charter Party the vessel is not to be responsible for any other loss or
shortage except to the extent, if any, that such loss or shortage exceeds the customary allowance.

Furthermore the vessel is not to be responsible for any admixture if more than one quality of cargo is shipped, nor for
leakage, contamination, or deterioration in quality of the cargo unless the admixture, leakage, contamination, or
deterioration results from (a) unseaworthiness existing at the time of loading or at the inception of the voyage which
was discoverable by the exercise of due diligence, or (b) error or fault of the servants of Owners in the loading, care or
discharge of the cargo.

28. Transhipment. Owners have the right for their own purpose to tranship the cargo at any place at their risk and
expense.
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If transhipment has been expressly agreed at the time of fixing then, notwithstanding anything contained in Clause 27,
Charterers are to allow one-half per cent. (0.5%) in respect of any additional shortage.

29. Both-to-Blame Collision Clause. If vessel comes into collision with another vessel as a result of the negligence of
the other vessel and/or any act, neglect or default of the Master, mariner, pilot or the servants of Owners in the
navigation or in the management of vessel, the owners of the cargo carried hereunder will indemnify Owners against all
loss or liability to the other or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or
damage to, or any claim whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel
or her owners to the owners of the said cargo and set-off, recouped or recovered by the other or non-carrying vessel or
her owners as part of their claim against the carrying vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

30. General Average and New Jason Clause. General Average shall be payable according to the York/Antwerp
Rules, 1974, or any modification thereof, but if, notwithstanding the provisions specified in Box 25 the adjustment is
made in accordance with the law and practice of the United States of America, the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by Owners, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to Owners before delivery".

31. War Risks. (1). The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(2) (A). If any port of loading or of discharge named in this Charter Party or to which the vessel may properly be
ordered pursuant to the terms of the Bills of Lading be blockaded, or (B) If owing to any war, hostilities, warlike
operations, civil war, civil commotions, revolutions, or the operation of international law (a) entry to any such port of
loading or of discharge or the loading or discharge of cargo at any such port be considered by the Master or Owners in
his or their discretion dangerous or prohibited, or (b) it be considered by the Master or Owners in his or their discretion
dangerous or impossible for the vessel to reach any such port of loading or of discharge - the Charterers shall have the
right to order the cargo or such part of it as may be affected to be loaded or discharged at any other safe port of loading
or of discharge within the range of loading or discharging ports respectively established under the provisions of the
Charter Party (provided such other port is not blockaded or that entry thereto or loading or discharge of cargo thereat is
not in the Master's or Owners' discretion dangerous or prohibited). If in respect of a port of discharge no orders be
received from the Charterers within 48 hours after they or their agents have received from the Owners a request for the
nomination of a substitute port, the Owners shall then be at liberty to discharge the cargo at any safe port which they or
the Master may in their or his discretion decide on (whether within the range of discharging ports established under the
provisions of the Charter Party or not) and such discharge shall be deemed to be due fulfilment of the contract or
contracts of affreightment so far as cargo so discharged is concerned. In the event of the cargo being loaded or
discharged at any such other port within the respective range of loading or discharging ports established under the
provisions of the Charter Party, the Charter Party shall be read in respect of freight and all other conditions whatsoever
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as if the voyage performed were that originally designated. In the event, however, that the vessel discharges the cargo at
a port outside the range of discharging ports established under the provisions of the Charter Party, freight shall be paid
as for the voyage originally designated and all extra expenses involved in reaching the actual port of discharge and/or
discharging the cargo thereat shall be paid by the Charterers or cargo owners. In this latter event the Owners shall have
a lien on the cargo for all such extra expenses.

(3). The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or contracts
of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or ports
originally designated or to which the vessel may have been ordered pursuant to the terms of the Bills of Lading. All
extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by the
Charterers and/or cargo owners and the Owners shall have a lien on the cargo for freight and all such expenses.

32. Bills of Lading. Bills of Lading are to be signed as presented without prejudice to this Charter party, and Charterers
hereby indemnify Owners against all liabilities that may arise from the signing of Bills of Lading as presented to the
extent that the terms of such Bills of Lading impose more onerous liabilities upon Owners than those assumed by
Owners under the terms of this Charter Party.

Neither the Owners nor their Servants shall be required to sign or endorse Bills of Lading showing freight prepaid
unless and until the freight due to Owners has actually been paid.

Charterers are to procure that all Bills of Lading issued under this Charter Party shall contain the Both-to-Blame
Collision Clause, the General Average and New Jason Clause, and the War Risks Clause in the form pre scribed in this
Charter Party and that in addition all Bills of Lading shall contain the following Paramount Clause:

"Paramount Clause.

"This Bill of Lading shall have effect subject to the provisions of any legislation relating to the carriage of goods by sea
which incorporates therein the Hague Rules contained in the international Convention for the Unification of certain
rules relating to Bills of Lading, dated Brussels 25th August, 1924, or any modification thereof, which is compulsorily
applicable to the contract of carriage herein contained. When no such enactment is in force in the country of shipment
the corresponding legislation of the country of destination shall apply, but in respect of shipments to which no such
enactments are compulsorily applicable, the terms of the said Convention shall apply."

33. Subletting/Assigning. Subject to Owners' approval, which shall not be unreasonably withheld, Charterers shall
have the liberty of subletting or assigning this Charter Party to any individual or Company, but Charterers shall always
remain responsible for the due fulfilment of all terms and conditions of this Charter Party.

34. Law and Arbitration. This Charter Party shall be governed by English Law and any dispute arising out of this
Charter party or any Bill of Lading issued thereunder shall be referred to arbitration in London, one arbitrator being
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appointed by each party, in accordance with the Arbitration Act 1950 or any statutory modification or re-enactment
thereof for the time being in force. On the receipt by one party of the nomination in writing of the other party's
arbitrator, that party shall appoint their arbitrator within fourteen days, failing which the decision of the single
Arbitrator appointed shall apply. If two Arbitrators properly appointed shall not agree they shall appoint an umpire
whose decision shall be final.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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PART II

PREAMBLE

It is agreed between the party mentioned in Box 3 as Owners/Chartered Owners/Disponent Owners (hereinafter referred
to as Owners) of the good Vessel named in Box 5 and with particulars as specified in Part I and the party mentioned in
Box 4 as Charterers (hereinafter referred to as Charterers) that, unless otherwise stated in Part I, this Charter Party is for
a full and complete cargo, namely the quantity Vessel can carry when loaded to her minimum permissible freeboard for
the voyage, not exceeding what she can reasonably stow and carry and that Charterers warrant that the cargo shipped
shall be within the specification declared in Part I.

1. Warranty. Vessel's class as specified in box 7 shall be maintained during the currency of this Charter Party, and
Owners shall before and at the beginning of the loaded voyage exercise due diligence to make Vessel seaworthy and in
every way fit for the voyage, with her tanks, valves, pumps and pipelines clean, tight, staunch, strong and in good order
and condition for the intended cargo and with a full and efficient complement of Master, officers and crew for a vessel
of her type, tonnage and flag.

Owners may present stainless steel or coated tank(s) and shall ensure that any coating(s) of the tank(s) nominated shall
be resistant to the cargo to be loaded. Owners may present uncoated mild steel tank(s) subject to Charterers' prior
approval.
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2. Last Cargo. Owners warrant that the three cargoes last carried by the Vessel prior to the commencement of loading
of the cargo shall have been clean, unleaded products.

Owners shall, prior to the commencement of loading, inform Charterers of the nature of the said last three cargoes and
of the nature of any other cargo to be carried (in the case of a part-charter) at the same time as the cargo.

3. Voyage. Vessel shall proceed with all convenient despatch to a safe port, berth, dock, anchorage, submarine line,
alongside a vessel or vessels or lighter or lighters or any other safe place whatsoever usual for loading the cargo in
question, as ordered by Charterers within the limits specified in Box 17 or so near thereto as she may safely get, lie at
and depart from, always afloat, and there load from the suppliers the cargo as described in Box 19 and being so loaded
shall proceed as ordered on signing Bills of Lading with all convenient despatch to a safe port, berth, dock, anchorage,
submarine line, alongside a vessel or vessels or lighter or lighters or any other safe place whatsoever usual for
discharging the cargo in question as ordered by Charterers within the limits specified in Box 18 or so near thereto as she
may safely get and lie, always afloat, and there deliver the cargo.

Owners shall give Charterers at least 14 days prior written notice of the date the Vessel is expected to be ready to load
and Charterers shall give loading orders to Owners within 48 hours thereafter. Owners shall give Charterers at least 96
hours prior notice of the Vessel's expected time of arrival at its (first) port of loading.

4. Commingling. Commingling of similar oils will only be permitted by written agreement with all the shippers
concerned.

5. Charterers' Option of Cancelling. Unless Charterers so consent, laydays shall not commence before the date
indicated in Box 12.

If the Vessel has not given a notice of readiness as provided in Clause 7 by 12 midnight (2400 hours) local time on the
cancelling date specified in Box 13 Charterers shall have the option of cancelling this Charter Party, unless the Vessel
has been delayed due to ice risks as mentioned in Clause 23, in which case the cancelling date shall be extended by any
time so lost. Whether or not Charterers exercise their option of cancelling no claim they may have on Owners shall be
prejudiced thereby.

Nevertheless, if it clearly appears that despite due diligence on the part of Owners the Vessel will be delayed beyond the
cancelling date, Owners shall, as soon as is reasonably practicable (but in any event before the Vessel is to sail for the
loading port or place), notify Charterers of the delay and, as soon as they are in a position to state with reasonable
certainty when the Vessel should be ready, Owners may give notice thereof to Charterers asking whether they will
exercise their option of cancelling. The option must be exercised within seven days after receipt of such notice (but not
later than one day after the cancelling date). If Charterers do not cancel the Charter Party within such time limit, the
seventh day after the readiness date stated in such notice shall be the new cancelling date unless otherwise agreed.

6. Owners' Option of Cancelling. If for reasons not attributable to the Vessel and/or Owners, Charterers fail to:

(a) furnish orders in accordance with Clause 3 and such failure has exceeded 48 hours or

(b) commence loading and 5 days have passed after notice of readiness has been tendered or the amount of demurrage
incurred exceeds the amount of freight corresponding to the quantity of cargo called for by the Master, the Owners shall
have the option of cancelling this Charter Party or to limit such cancellation to the parcel not available for loading. If
such option is exercised it does not prejudice any claim which Owners may have on Charterers for deadfreight, loss of
time or otherwise.
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7. Notice of Readiness. When Vessel has arrived at a loading or discharging port or place, or off such port or place if
Vessel cannot berth by reason of the berth being occupied or by reason of port congestion and is ready to load or
discharge, a notice of readiness, which may be given during or outside usual business hours or on a Sunday or holiday,
shall be tendered to Charterers or their agent by the Master or the Vessel's agent by letter, telegram, telex, radio or
telephone. Vessel shall be deemed ready within the meaning of this Clause whether in free pratique or not and whether
she is in or out of berth.

Laytime shall commence at the first loading and discharging port or place either at the expiration of the notice time as
specified in Box 14 (except that time used in reaching her berth shall not count) or immediately upon commencement of
loading or discharge whichever first occurs.

At subsequent port(s) or place(s) laytime shall commence when notice of readiness is tendered.

8. Cleaning etc. Owners shall clean Vessel's tanks, pipes and pumps at their expense and in their time and, unless the
Master certifies that Vessel's coils are tight, shall test tightness of coils at their expense and in their time to the written
satisfaction of Charterers'/Shippers' inspector which, in addition to his acceptance of the cleanliness of the Vessel's
tanks, pipes and pumps, shall not be unreasonably withheld.

In any event, Charterers'/Shippers' inspector shall be entitled to test tightness of coils at Charterers' expenses and in their
time.

If the tanks are not accepted on the first inspection of the Vessel, an Independent Inspector is to be appointed jointly by
Charterers and Owners.

If, in the opinion of the Independent Inspector, the tanks are insufficiently clean for the reception of the cargo, then the
tanks shall be further cleaned at Owners' expense to the satisfaction of the Independent Inspector whose fees and
expenses shall be borne by Owners. However, if in the opinion of the Independent Inspector, the tanks are sufficiently
clean for the reception of the cargo, the Independent Inspector's fees and expenses shall be borne by Charterers.

9. Laytime.

*) (a) SHINC (Sundays and Holidays included). The running hours SHINC specified in Box 15 shall be allowed
Charterers for the loading and discharging of the cargo and other Charterers' purposes connected therewith.

*) (b) SHEX (Sundays and Holidays excepted). The running hours SHEX specified in Box 15 shall be allowed
Charterers for the loading and discharging of the cargo and other Charterers' purposes connected therewith. Charterers
have the right of loading or discharging during excepted periods provided they give notice to the Owners by 12.00 noon
on the preceding working day and provided the Charterers pay all extra expenses incurred ashore. Actual time used
during excepted periods shall count as laytime. If the port authorities prohibit or if Charterers, shippers or receivers are
unable to arrange loading or discharging at night, the time so lost shall not count as laytime.

(c) Time shall continue until the hoses and/or connections have been disconnected.

*) NOTE:
State "(a)" or "(b)" in Box 15 as agreed. If "(b)" is not inserted, "(a)" applies.

10. Loading and Discharging. The cargo shall be pumped into the Vessel at the expense of and at the risk of
Charterers as far as Vessel's permanent connections only, and shall be pumped out of the Vessel at the expense of and at
the risk of Vessel as far as Vessel's permanent connections only. Hoses and/or connections for loading and discharging
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shall be furnished by Charterers and shall be connected and disconnected by Charterers or, at the option of Owners, by
Owners at Charterers' risk and expense.

The Vessel shall provide her pumps and the necessary motive power for discharging in all ports where regulations so
permit, as well as the necessary personnel, but if shore regulations do not permit use of Vessel's pumping installations,
Charterers shall supply shore facilities at their risk and expense.

Charterers to provide loading and discharging installations and/or lighters always with suitable and adequate facilities
allowing, unless otherwise stated, the loading and discharging of the cargo specified in Box 19 without prejudice to
Vessel's capacity of discharging, in regard to the laytime agreed, if the back-pressure exceeds the limit stated in Box 10.

11. Sweeping (Pudding/Squeegeeing). Sweeping (Pudding/Squeegeeing), if any, of the tanks during discharge to be
for Owners' account provided Receivers do not impede the normal discharging. Time so used shall count as laytime
unless discharging is impeded through Vessel's fault.

12. Empty Tank Certificate. Charterers or Receivers to provide the Vessel with an empty tank certificate immediately
upon completion of discharging.

13. Freight Payment. Freight shall be paid at the rate specified in Box 21 and calculated on the intaken quantity of
cargo, or at the lumpsum freight stated in Box 21.

Freight shall be due and payable by Charterers on completion of loading and shall be paid as specified in Box 22 in
cash, without discount, and be deemed earned Vessel and/or cargo lost from any cause whatsoever or not lost.

14. Deadfreight. Should Charterers or their agents fail to supply a cargo as specified in Box 19, deadfreight shall be
payable in the manner specified for payment of freight in Box 22 on the difference between the quantity loaded and a
cargo as specified in Box 19, but in no event shall Charterers be required to furnish cargo in excess of the quantity
stated in Box 9 as the Vessel's capacity for cargo.

15. Demurrage. Charterers shall pay demurrage at the rate specified in Box 16 after the expiry of the laytime specified
in Box 15 for all time by which the loading and discharging time and used laytime exceeds the allowed laytime as
specified in Box 15.

If, however, demurrage accrues at port(s) or place(s) of loading or discharging by reason of strike or lockout preventing
or delaying Vessel from entering the port or place of loading or discharging or from loading or discharging the cargo, or
by reason of fire or explosion or breakdown of the shore machinery of the Charterers or their agents not resulting from
negligence on their part or on the part of their servants or agents, the rate of demurrage shall be reduced to one-half for
any demurrage thereby incurred.

However, in case of delay to Vessel caused by any such strike, lockout, fire, explosion or breakdown, commencing or
occurring after expiry of the laytime, the demurrage rate shall be halved during such delay.

Charterers shall not be liable for demurrage during any delay caused by strike or lockout of the Master, officers or crew.

16. Lien. Owners shall have a lien on the cargo and the right to sell same by public auction or otherwise for freight,
deadfreight, demurrage, damages for detention and for all other of their claims whatsoever that arise out of this Charter
Party, including expenses incurred in enforcing such lien and of such sale.

17. Dues, Wharfage, Taxes. Save for those hereinafter mentioned, dues and other charges levied against Vessel shall
be paid by Owners, and dues and other charges levied against the cargo shall be paid by Charterers. Without prejudice
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to the foregoing, unless otherwise provided for under the terms of any Rate Schedule which may be specified in Box 21
as the basis of the freight rate, Vessel will be free of any wharfage, dock dues, quay dues, habilitation taxes or other
taxes, assessments or charges calculated on the basis of the quantity of the cargo loaded or discharged and free also of
Customs' overtime on cargo, taxes on freight and any unusual taxes, assessments or governmental charges in force at the
date of this Charter Party or becoming effective prior to its completion, either on the Vessel or on the freight, or whether
or not measured by the quantity or volume of cargo.

18. Shifting. Charterers shall have the right to load and/or discharge at more than one safe berth or anchorage at each
port or place they paying the costs of moving the Vessel in excess of those which would have been incurred if all the
cargo had been loaded or discharged at the first berth only. Time used in shifting between berths and anchorages shall
count as laytime unless if performed during excepted periods if SHEX agreed as per Clause 9(b).

19. Lightening. Any lightening shall be at the expense and risk of Charterers. Any time lost to Vessel, including
shifting, on account of lightening shall count as used laytime. Lightening shall be effected only in a place or places
where Vessel can continuously lie safely and always afloat.

20. Cargo Temperature. Heating instructions to be supplied by Charterers according to the IASC current Handbook.

21. Liberty. The Vessel shall have the liberty to call at any port or ports whatsoever in order in the route, to sail with or
without pilots, to tow or go to the assistance of vessels in distress, to call at any port or place for oil fuel supplies, and to
deviate for the purpose of saving life or property, or for any other reasonable purpose.

22. Segregation/Rotation. If the Vessel is carrying different parcels same always to be safely segregated. If part cargo
fixed, Owners shall have, at their expense, the option of loading other cargo(s) for account of other Charterers from port
or port(s) en route to port or port(s) en route.

Rotation of loading/discharging ports to be at the Owners' option.

23. Ice.

(a) If on passage to a nominated port or place of loading or discharging the Master finds that the port or place cannot be
safely reached owing to ice, he shall immediately request Charterers by radio for revised orders and remain outside the
area of icebound waters. Upon receipt of such request, Charterers shall give orders for the Vessel to proceed to an
alternative safe, ice-free and accessible port or place where there are facilities for delivering or receiving the cargo in
bulk. In this event, freight shall be paid at the rate applicable under this Charter Party to such alternative loading or
discharging port or place and in addition any period by which the time taken to reach either or both such alternative
ports or places exceeds the time which would have been taken had the Vessel proceeded thither direct shall be paid for
by Charterers at the rate of demurrage as specified in Box 16 per running day and pro rata for part of a running day, plus
the cost of any additional bunkers consumed.

If no rate of freight is specified in Box 21 for the selected alternative port or place, then freight shall be paid at the rate
applicable for the voyage first nominated adjusted by allowance, at the demurrage rate specified in Box 16, for the
difference in the time taken for the actual voyage and the estimated time required to perform the first nominated voyage,
the cost of the difference in bunker oil consumption and the difference, if any, in port charges at the respective ports.

The Vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

(b) If on or after Vessel's arrival at or off the nominated port or place of loading or discharging there is a danger of the
Vessel being frozen in, the Master shall proceed to the nearest safe and ice-free position and at the same time request
Charterers by radio for revised orders. Immediately upon receipt of such request, Charterers shall give orders for Vessel
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either to proceed to an alternative safe, ice-free and accessible port or place where there is no danger of Vessel being
frozen in and where there are facilities for delivering or receiving the cargo in bulk or to return to and load or discharge
at the first nominated loading or discharging port or place.

If Vessel is ordered to proceed to an alternative port, the sum in respect of freight and delay to be paid by Charterers
shall be specified in paragraph (a) in this Clause, but if Vessel loads or discharges at the nominated port or place then
the whole of the time occupied from the time the Master's request for revised orders has been received by the Charterers
until shore hoses and/or connections are disconnected after completion of loading or dishcarging shall count against
laytime or, if Vessel is on demurrage, for demurrage. Any risk of physical damage to Vessel by reason of her returning
to a port or place where there is a danger of her being frozen in shall be for Charterers' account and any delay caused
thereby shall count against laytime or, if Vessel is on demurrage, for demurrage.

The Vessel not to force ice but to follow icebreaker to the same extent as similar vessels.

24. Quarantine. If at time of nomination quarantine is in force at the nominated port or place of loading or
discharging, or if quarantine comes into force whilst Vessel is on demurrage, any time thereby lost by the Vessel shall
be paid for by Charterers at the demurrage rate specified in Box 16. If, however, quarantine comes into force at such
port or place after nomination but before expiry of the laytime, half the time thereby lost by the Vessel shall count as
laytime but after the expiration of laytime, all time lost on account of quarantine shall be paid for by Charterers at the
demurrage rate specified in Box 16.

25. Agency. Unless otherwise agreed Vessel shall be addressed to Owners' agents at port(s) or place(s) of loading and
discharging.

26. Exception Clause. The provisions of Articles III (other than Rule 8), IV and VIII as scheduled to the Carriage of
Goods by Sea Act, 1924, of the United Kingdom shall apply to this Charter Party and shall be deemed to be inserted in
extenso herein. This Charter Party shall be deemed to be a contract for the carriage of cargo by sea to which the said
Articles apply and Owners shall be entitled to the protection of the said Articles in respect of any claim made hereunder.

Neither Owners nor Charterers shall, except as otherwise expressly provided in this Charter Party, be responsible for
any loss, damage, delay or failure in performance hereunder arising or resulting from Act of God; Act of War; seizure
under legal process; quarantine restrictions; strikes; boycotts; lockouts; riots; civil commotions and arrest or restraint of
princes, rulers or peoples.

Notwithstanding anything contained in this Charter Party the Vessel is not to be responsible for any other loss or
shortage except to the extent, if any, that such loss or shortage exceeds the customary allowance.

If Charterers ship more than one type or quality of cargo then the Vessel is not to be responsible for any admixture or
for leakage, contamination, or deterioration in quality of the cargo unless the admixture, leakage, contamination, or
deterioration results from (a) unseaworthiness existing at the time of loading or at the inception of the voyage which
was discoverable by the exercise of due diligence, or (b) error or fault of the servants of Owners in the loading, care or
discharge of the cargo.

27. Transhipment. Unless specifically agreed in Box 23, Owners shall have no right to tranship the cargo.

If transhipment has been expressly agreed in Box 23, such transhipment shall be at the risk and expense of Owners and
the provisions of Clause 2 shall apply in relation to the transhipment vessel.

Owners shall promptly notify Charterers of the time and place of transhipment.
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Demurrage in respect of any transhipment vessel shall only be payable by Charterers at the rate appropriate to a vessel
of that type and size but not exceeding the rate payable in respect of the original Vessel.

28. Both-to-Blame Collision Clause. If Vessel comes into collision with another vessel as a result of the negligence of
the other vessel and/or any act, neglect or default of the Master, mariner, pilot or the servants of Owners in the
navigation or in the management of Vessel, the owners of the cargo carried hereunder will indemnify Owners against all
loss or liability to the other or non-carrying vessel or her owners in so far as such loss or liability represent loss of, or
damage to, or any claim whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel
or her owners to the owners of the said cargo and set-off, recouped or recovered by the other or non-carrying vessel or
her owners as part of their claim against the carrying Vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

29. General Average and New Jason Clause. General Average shall be payable according to the York/Antwerp
Rules, 1974, or any modification thereof, but if, notwithstanding the provisions specified in Box 24 the adjustment is
made in accordance with the law and prectice of the United States of America, the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

"If a salving vessel is owned or operated by Owners, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to Owners before delivery".

30. War Risks.

(1) The Master shall not be required or bound to sign Bills of Lading for any blockaded port or for any port which the
Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(2) (A) If any port of loading or of discharge named in this Charter Party or to which the Vessel may properly be
ordered pursuant to the terms of the Bills of Lading be blockaded, or (B) if owing to any war, hostilities, warlike
operations, civil war, civil commotions, revolutions, or the operation of international law (a) entry to any such port of
loading or of discharge or the loading or discharge of cargo at any such port be considered by the Master or Owners in
his or their discretion dangerous or prohibited, or (b) it be considered by the Master or Owners in his or their discretion
dangerous or impossible for the Vessel to reach any such port of loading or of discharge--the Charterers shall have the
right to order the cargo or such part of it as may be affected to be loaded or discharged at any other safe port of loading
or of discharge within the range of loading or discharging ports respectively established under the provisions of the
Charter Party (provided such other port is not blockaded or that entry thereto or loading or discharge of cargo thereat is
not in the Master's or Owners' discretion dangerous or prohibited). If in respect of a port of discharge no orders be
received from the Charterers within 48 hours after they or their agents have received from the Owners a request for the
nomination of a substitute port, the Owners shall then be at liberty to discharge the cargo at any safe port which they or
the Master may in their or his discretion decide on (whether within the range of discharging ports es tablished under the
provisions of the Charty Party or not) and such discharge shall be deemed to be due fulfilment of the contract or
contracts of affreightment so far as cargo so discharged is concerned. In the event of the cargo being loaded or
discharged at any such other port within the respective range of loading or discharging ports established under the
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provisions of the Charty Party, the Charter Party shall be read in respect of freight and all other conditions whatsoever
as if the voyage performed were that originally designated. In the event, however, that the Vessel discharges the cargo
at a port outside the range of discharging ports established under the provisions of the Charter Party, freight shall be
paid as for the voyage originally designated and all extra expenses involved in reaching the actual port of discharge
and/or discharging the cargo thereat shall be paid by the Charterers or cargo owners. In this latter event the Owners shall
have a lien on the cargo for all such extra expenses.

(3) The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the Vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the Vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the Vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bills of
Lading, the Vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or contracts
of affreightment and the Owners shall be entitled to freight as if discharge has been effected at the port or ports
originally designated or to which the Vessel may have been ordered pursuant to the terms of the Bills of Lading. All
extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by the
Charterers and/or cargo owners and the Owners shall have a lien on the cargo for freight and all such expenses.

31. Bills of Lading. Bills of Lading are to be signed as presented without prejudice to this Charter Party, and
Charterers hereby indemnify Owners against all liabilities that may arise from the signing of Bills of Lading as
presented to the extent that the terms of such Bills of Lading impose more onerous liabilities upon Owners than those
assumed by Owners under the terms of this Charter Party.

Neither the Owners nor their Servants shall be required to sign or endorse Bills of Lading showing freight prepaid
unless and until the freight due to Owners has actually been paid.

Charterers are to procure that all Bills of Lading issued under this Charter Party shall contain the Both-to-Blame
Collision Clause, the General Average and New Jason Clause, and the War Risks Clause in the form prescribed in this
Charter Party and that in addition all Bills of Lading shall contain the following Paramount Clause:

"Paramount Clause

"This Bill of Lading shall have effect subject to the provisions of any legislation relating to the carriage of goods by sea
which incorporates therein the Hague Rules contained in the International Convention for the Unification of certain
rules relating to Bills of Lading, dated Brussels 25th August, 1924, or any modification thereof, which is compulsorily
applicable to the contract of carriage herein contained. When no such enactment is in force in the country of shipment
the corresponding legislation of the country of destination shall apply, but in respect of shipments to which no such
enactments are compulsorily applicable, the terms of the said Convention shall apply."

32. Subletting/Assigning. Subject to Owners' approval which shall not be unreasonably withheld, Charterers shall have
the liberty of subletting or assigning this Charter Party to any individual or Company, but Charterers shall always
remain responsible for the due fulfillment of all terms and conditions of this Charter Party.

33. Law and Arbitration. This Charter Party shall be governed by English Law and any dispute arising out of this
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Charter Party or any Bill of Lading issued thereunder shall be referred to arbitration in London, one arbitrator being
appointed by each party, in accordance with the Arbitration Acts 1950-1979 or any statutory modification or
re-enactment thereof for the time being in force. On the receipt by one party of the nomination in writing of the other
party's arbitrator, that party shall appoint their arbitrator within fourteen days, failing which the decision of the single
Arbitrator appointed shall apply. If two Arbitrators properly appointed shall not agree they shall appoint an umpire
whose decision shall be final.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

FOOTNOTES:
(n1)Footnote 1. BIMCO's permission to republish is gratefully acknowledged.
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Tanker Time Charter Party

Description of Vessel. I t is this day mutually agreed between ___________________ Owner/Chartered Owner
(hereinafter called "Owner") of the ___________________ Steam/Motor Tank Vessel built or to be built by
___________________, called the ___________________, of ___________________ tons net register, classed _____
___________________ and to be so maintained during the currency of this Charter, fitted with engines of
___________________ Nominal, ___________________ Brake, ___________________ Shaft, or indicated H.P. as
certified by Classification Society, and equipped with wireless telegraph to comply with existing International
Regulations and to allow the Vessel to communicate with land stations, VHF Radio Telephone, Suez Canal Projector,
___________________ inch Stern Discharge Line and Butterworth Tank Cleaning machinery, and fitted throughout in
all cargo and bunker compartments with heating coils of not less than 1-1/2 inch diameter and with sufficient area to
have at least one square foot of heater coils per 150 cu. ft. of volume; and Vessel is capable of heating cargo to a
maximum temperature of 135 degreesF, and of maintaining such temperature throughout entire discharge, the Vessel
being so constructed and equipped on delivery under this Charter, with regulations now existing as to permit transit of
the Suez Canal with crude petroleum and/or its products in bulk, and the Panama Canal with Grade"B' products in
accordance with Panama Canal Navigation regulations, and

___________________0 CHARTERER, as follows:

1. Dead-weight. The owner hereby declares that the Vessel can carry ____________________ tons (of 2,240 lbs.) total
deadweight, (as certified by Classification Society) of cargo, bunkers, water and stores on assigned summer mean draft
of ____________________ ft. ____________________ in. In salt water, corresponding to a load line summer freebroad
of ____________________ ft. ____________________ in. under present International Load Line Regulations, and that
her load line is marked and that the Vessel has a total capacity for bulk cargo, after deduction of 2% for expansion, of
____________________ cubic feet in cargo tanks, exclusive of permanent bunkers, which have a capacity, after

Page 417



deduction of 2% for expansion, of ____________________ tons (of 40 cubic feet) oil fuel. In addition it is Charterer's
understanding this Vessel's characteristics are approximately the following: Suez Canal Net Registered Tons
___________________, Beam ___________________ LOA ___________________. The deadweight, bulk cargo cubic
capacity and SCNRT as stipulated in this charter are representations by the Owner. In the event, upon admeasurement it
is determined that actual performance shows any failure to satisfy one or more such representations the hire shall be
equitably decreased so as to idemnify the Charterer to the extent of such failure, this charter otherwise to remain
unaffected.

It is Charterer's understanding that the Suez Canal net registry is ____________________ tons. In the event, upon
admeasurement it is determined that the Suez Canal net registry is more than 500 tons above or below
____________________ tons, Owner and Charterer agree to an upward or downward hire adjustment not to exceed a
maximum of ten (10) cents per deadweight ton per month. This hire adjustment to be calculated on the number of tons
exceeding or below ____________________ tons.

2. Details. On delivery of Vessel, the Owner is to furnish the Charterer with all details required in the Preamble and
Clauses One (1) and Eight (8) of this Charter Party and these details to be incorporated in the applicable Charter Party
Clauses and/or an addendum hereto if required.

3. Period; Delivery; Trade. The owner hereby lets, and the Charterer hereby hires, the Vessel as herein described for
the term of about ___________________, the Charterer having the option of continuing the Charter for a further period
of ___________________ by giving the Owner ___________________ months' written notice thereof previous to
expiration of the first-named term; hire to commence when written notice from the Master has been given to the
Charterer or its agents during office hours that the Vessel is at its disposal at ___________________ in such ready
accessible dock, wharf or place where she can, always safely lie afloat, as Charterer or its Agents may direct, the Vessel
being then ready with holds and cargo tanks, pipes and pumps clear and clean to Charterer's Inspector's satisfaction and
in every way fitted for the service and the carriage of ___________________, and being on delivery tight, staunch and
strong, after having been drydocked and painted at Owner's expense, and with pipe lines, pumps and heater coils in
good working condition, so far as the same can be attained by the exercise of due diligence, and with full complement
of Master, Officers and Crew for a vessel of her size and character, and due dilligence to be exercised to maintain her in
such state during the currency of this Charter; to be employed in any part of the World, trading between safe ports in
such lawful trades as Charterer or its Agents may direct, subject to Current Institute Warranties and Clauses, as per copy
attached hereto, but including Quebec and Montreal, Canada, between May 15 and November 15, and including Baltic
Sea ports not North of Stockholm but including Helsingfors and Abo, Finland and other areas, upon payment by
Charterer of any additional insurance premiums required by the Vessel's underwriters; the Vessel not to trade to or from
Antarctic Ocean, North American Lakes, Iceland, Greenland, Japanese possessions north of 46 N., South Georgia or
South Shetland; but notwithstanding these trading restrictions, Charterer shall be entitled to send the vessel around Cape
Horn at any time of the year. Charterer shall be allowed to breach Institute Warranties upon payment by Charterer of
any additional insurance premium required by Vessel's Underwriters for such breach.

4. Commencement of hire. Hire shall not commence before ___________________ unless with Charterer's consent,
and the Charterer shall have liberty to cancel this Charter should Vessel not be ready in accordance with the provisions
hereof before ___________________, said option of cancelment to be declared not later than the day of the Vessel's
readiness.

5. Hire. The Charterer shall pay for the use of the Vessel hire at the rate of ____________________ in
____________________ currency per ton (of 2240 lbs) on Vessel's deadweight as per Clause One (1) per calendar
month, payment to be made in advance monthly at ___________________ by check without discount less any
disbursements or advances made to the Master or Owner's Agents. Charterer shall also be entitled to deduct from hire
payments any previous overpayments of hire and amounts due Charterer under clause 9 hereof. Hire shall commence
from time of delivery of the Vessel as aforesaid and shall continue until the hour of her redelivery to the Owner (unless

Page 418
2C-XVII Benedict on Admiralty FORM No. 17-4



lost) at ___________________.

6. Increment. It is mutually understood and agreed that the rate of hire referred to in Clause Five (5) includes an
increment of $ ____________________ per deadweight ton per month. With effect from the commencement of the
Charter, while the Vessel is on hire it is agreed that this increment will constitute payment in full to cover the following:

(a). Expenses and cost of extra victualling incurred by the Master on Charterer's account: $ ____________________

(b). Cost for all telephone calls, radio messages and telegrams sent for Charterer's account: $ ____________________

(c). Cost of all overtime worked at request of Charterer or its Agents. In this connection the Master shall prosecute his
voyage with the utmost dispatch and shall render all reasonable assistance with the Vessel's crew and equipment,
overtime of Officers and Crew to be worked at request of Charterer or its Agents: $ ____________________

(d). Less Owner's payment for heating quarters, etc: $____________________

7. Default of payment. In default of punctual and regular payment as herein specified, the Owner will notify the
Charterer whereupon the Charterer shall make payment of the amount due within ten (10) days of receipt of notification
from the Owner, failing which the Owner will have the right to withdraw the vessel from the service of the Charterer,
without prejudice to any claim the Owner may otherwise have on the Charterer under this charter.

8. The Owner warrants that the Vessel is capable of maintaining and shall maintain throughout the period of this
Charter Party on all sea passages from Seabuoy to Seabuoy a guaranteed average speed under all weather conditions of
____________________ knots in a laden condition and ____________________ knots in ballast (speed will be
determined by taking the total miles at sea divided by the total hours at sea as shown in the log books excluding stops at
sea and any sea passage covered by an off hire calculation) on a guaranteed daily consumption of
____________________ tons of (2,240 lbs.) of Diesel/Bunker C/high viscosity fuel oil maximum
____________________ seconds Redwood No. 1 at 100F degrees for main engine, and ____________________ tons
of (2,240 lbs.) Diesel for auxillaries for propulsion.

For each day that heat is applied to cargo the guaranteed daily consumption is ____________________ bbls. of
Diesel/Bunker C/High Viscosity Fuel Oil maximum ____________________ seconds Redwood No. 1 at 100 degrees F
per tank day. For each hour that tank cleaning is required, the guaranteed consumption is ____________________ bbls.
of Diesel/Bunker C/High Viscosity Fuel Oil maximum ____________________ seconds Redwood No. 1 at 100 degrees
F per machine hour.

The Charterer is entitled to the full capabilities of the Vessel and the Owner warranties that the Vessel is capable of
discharging a cargo of petroleum against a back pressure of 100 PSI at ship's rail at the following minimum rates.

Cargo. Light petroleum (viscosity less than 320 SSU at 100 degrees F) _____ ____________________ bbls./hr.;
Medium petroleum (viscosity of 320 to 3200 SSU at 100 degrees F) ____________________ bbls./hr.; Heavy
petroleum (viscosity above 3200 SSU at 100 degrees F) ____________________ bbls./hr.

Charterer is to be compensated at $ ____________________ per hour or prorata for each part of an hour that Vessel
takes in excess of the pumping rates as stipulated above. The owner understands and agrees that he will receive no
credit or compensation if the Vessel is able to discharge at a rate greater than those specified above. Any delay to
Vessel's discharge caused by shore conditions shall be taken into account in the assessment of pumping performance.
Pumping performance shall be reviewed in accordance with Clause 9a.

9. Adjustment of hire. (a). The speed and consumption guaranteed by the Owner in Clause 8 will be reviewed by the
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Charterer after three calendar months counting from the time of delivery of the Vessel to the Charterer in accordance
with this Charter Party and thereafter at the end of each three (3) calendar month period. If at the end of each twelve
(12) calendar month period (or at any time during the term of this charter) it is found that the vessel has failed to
maintain as an average during the preceding twelve (12) calendar months period (or for any other twelve month period
during the term of this charter) the speed and/or consumption warranted, the Charterer shall be retroactively
compensated in respect of such failings as follows:

(b). Speed. Payment to Charterer of $ ____________________ per hour or prorata for each part of an hour that Vessel
steams in excess of the equivalent time Vessel would have taken at the guaranteed speed warranted in Clause 8 as
calculated in accordance with Attachment 1--"Performance Calculations".

(c). Consumption. The owner to reimburse the Charterer for each ton of 2,240 lbs. or prorata for part of a ton in excess
of the guaranteed daily consumption for main engine and/or auxiliaries and/or heating and/or tank cleaning including
any excess not borne by the Owner in accordance with the off hire clause of this Charter Party at the average price for
the particular grade of oil at ____________________ for the total period under review provided that Vessel's actual
speed is in accordance with Clause 8. To the extent the Vessel's speed is less than that warranted, fuel consumption
allowed will be determined in accordance with Attachment 1--"Performance Calculation".

(d). The basis for determining the Vessel performance in a and b above shall be the statistical data supplied by the
master in accordance with Clause 23.

(e). Owner to have similar privileges under this Clause for receiving compensation as Charterers do should Vessel
performance as concerns speed be in excess or consumption for propulsion be below the descriptions outlined herein.

(f). The Charterer shall provide Owner with an opportunity to review any claim submitted by Charterer under this
Clause, and the Owner shall complete such review, and provide Charterer with the results thereof within 30 days from
the date such claim was mailed by Charterer to Owner. Charterer may deduct from hire any amount to which it is
entitled under this Clause after the expiration of 40 days from the date of Charterer's mailing of a claim relating thereto
to Owner.

In the event of Charterer having a claim in respect of Vessel's performance during the final year or part of the Charter
period and any extension thereof, the amount of such claim shall be withheld from Hire Payment in accordance with
Charterer's estimate made about two months before the end of the Charter and any necessary adjustment after the end of
the Charter shall be made by the Owner to the Charterer or the Charterer to the Owner as the case may require.

10. Redelivery estimated payment. Should the Vessel be on her voyage towards the port of redelivery at the time a
payment of hire becomes due, said payment shall be made for such length of time as the Owner or its Agents and the
Charterer or its Agents may agree upon as the estimated time necessary to complete the voyage, less disbursements
arranged by Charterer for Owner's account, and less estimated value of fuel in bunkers at the termination of the voyage,
and when the Vessel is redelivered to Owner any difference shall be refunded to or paid by the Charterer as the case
may require.

11. Off-hire. In the event of loss of time from deficiency of men or stores, breakdown of machinery, interference by
Authorities, collision, stranding, fire or other accident or damage to the Vessel, not caused by the fault of the Charterer,
preventing the working of Vessel for more than twelve consecutive hours, or in the event of loss of time from breach of
orders or neglect of duty by the Master, Officers or Crew, or from deviation for the purpose of landing any injured or ill
person on board other than any who may be carried at Charterer's request, payment of hire shall cease for all time lost
until the Vessel is again in an efficient state to resume her service and has regained a point of progress equivalent to that
when the hire ceased hereunder; cost of fuel consumed while the Vessel is off hire hereunder, as well as all port charges,
pilotages and other expenses incurred during such period and consequent upon the putting in to any port or place other
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than to which the Vessel is bound, shall be borne by the Owner; but should the Vessel be driven into port or to
anchorage by stress of weather or on account of accident to or other consideration for her cargo, such loss of time, shall
be for Charterer's account. If upon the voyage the speed of the Vessel be reduced, or her fuel consumption increased, by
breakdown, casualty, or inefficiency of Master, Officers or Crew, so as to cause a delay of more than twenty-four hours
or an excess consumption of more than one day's fuel, hire for the time lost and cost of extra fuel consumed, if any,
shall be borne by the Owner. Any delay by ice or time spent in quarantine shall be for Charterer's account, except delay
in quarantine resulting from the Master, Officers or Crew having communications with the shore at an infected port,
where the Charterer has given the Master adequate written notice of the infection, which shall be for Owner's account,
as shall also be any loss of time through detention by authorities as a result of charges of smuggling or of other
infraction of law by the Master, Officers or Crew. Not withstanding the foregoing provisions no time will be allowed
Owner in excess of 144 hours annually.

12. Charterers Election The time the Vessel is off hire during the original term of this Charter or any extension
thereof, pursuant to the provisions of this Charter, shall be added to the original term or the extension during which the
time off occurs, if the Charterer so elects and gives the Owner written notice of such election at least 30 days prior to
expiry of the original term of extension during which the time off occurs, but time off during the original term may not
be added to any extension thereof.

13. Loss of Vessel. Should the Vessel be lost or become a constructive total loss, hire shall cease on the day of her loss
or constructive total loss, and if missing, from the date when last heard of, and any hire paid in advance and not earned
shall be returned to the Charterer. If the Vessel is missing or off hire at the time when hire becomes payable, payment of
said hire shall be suspended until safety is ascertained or the off hire period ceases.

14. Liens. The Owner shall have an absolute lien on all cargoes and subfreights for all amounts due under this Charter,
and Charterer shall have a lien on the Vessel for all moneys paid in advance and not earned, and for the value of fuel in
bunkers.

15. Detention by legal action. In the event of detention of the Vessel by Authorities at home or abroad in consequence
of legal action against the Vessel or Owner whereby the Vessel is rendered unavailable for Charterer's service for a
period of 30 days, unless brought about by the act or neglect of the Charterer, the Charterer, by prompt written notice,
shall have the election to cancel this Charter or to suspend same until the service can again be resumed, without
prejudice to any right of claim for damage which the Charterer may have in the premises. Payment of hire to cease
during time the Vessel may be out of Charterer's service by the cause mentioned in this clause, unless the time out is
less than 24 hours in which event there is to be no interruption in hire payments.

16. Drydocking. (a). Owner, at its expense, shall drydock, clean and paint Vessel's bottom, and make all overhaul and
other necessary repairs at approximately twelve (12) month intervals for which purpose Charterer shall allow Vessel to
proceed to an appropriate port. Owner shall be solely responsible, therefor, and also for gasfreeing the Vessel, upon
each occasion. All towing, pilotage fuel, water and other expenses incurred while proceeding to and from, and while in
drydock, shall also be for Owner's account.

(b). In case of drydocking pursuant to this clause at a port where Vessel is to load, discharge or bunker, under
Charterer's orders, hire shall be suspended from the time the Vessel receives free pratique on arrival, if in ballast, or
upon completion of discharge of cargo, if loaded, until Vessel is again ready for service. In case of drydocking at a port
other than where Vessel loads, discharges, or bunkers, under Charterer's orders, the following time and bunkers shall be
deducted from hire: Total time and bunkers including repair port call for the actual voyage from last port of call under
Charterer's orders to next port of call under Charterer's less theoretical voyage time and bunkers for the direct voyage
from said last port of call to said next port of call. Theoretical voyage will be calculated on the basis of the seabuoy to
seabuoy distance at the warrantied speed and consumption per clause 8.
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17. Owner to provide. The Owner shall provide and pay for all provisions, deck and engine room stores, galley and
cabin stores and galley and crew fuel, and insurance on the Vessel; wages of the Master, Officers and Crew, consular
fees pertaining to the Master, Officers and Crew, and all fresh water used by the Vessel.

18. Owner Guarantees. The Owner guarantees the Vessel is constructed and equipped to carry
___________________ of oil. If for any reason Vessel, upon arrival at loading port, is unable to load the required
number of grades, Charterer will do its utmost to provide a suitable cargo consistent with Vessel's capabilities; however,
if this is not possible Vessel is to proceed to the nearest repair port in ballast and repair all bulkhead leaks necessary,
any time and expense being for Owner's account.

19. Fuel, port charges, etc. The Charterer (except during the period when the Vessel is off hire) shall provide and pay
for all fuel except for galley and Crew as provided in Clause Seventeen (17). The Charterer shall also pay for all port
charges, light dues, dock dues, Panama and other Canal dues, pilotage, consular fees, except those pertaining to Master,
Officers and Crew, tugs necessary for assisting the Vessel in, about and out of port for the purpose of carrying out this
Charter, agencies, commissions, expenses of loading and unloading cargoes, and all other charges whatsoever except
those herein stated as payable by the Owner. The Owner shall, however, reimburse the Charterer for any fuel used or
any expenses incurred in making a general average sacrifice or expenditure, and for any fuel consumed during
drydocking or repair of the Vessel.

20. Bunkers. The Charterer shall accept and pay for all oil fuel in the Vessel's bunkers upon commencement of hire,
and the Owner shall pay for all oil fuel in the Vessel's bunkers on the expiry of this Charter at current market prices of
the ports where the hire begins and ends respectively, or at current market prices at the nearest recognized port where
they may be secured.

Maximum Bunker Fuel Oil on delivery and redelivery to be ___________________ tons.

21. Duties of the master. The Master, although appointed by the Owner, shall be under the orders and direction of the
Charterer as regards employment of the Vessel, Agencies, or other arrangements.

22. Master and officers. If the Charterer shall have reason to be dissatisfied with the conduct of the Master, or
Officers, the Owner shall, on receiving particulars of the complaint, investigate it, and if necessary make a change in the
appointments.

23. Instructions/sailing directions. The Master shall be furnished by the Charterer, from time to time, with all
requisite instructions and sailing directions, and both he and the Engineers shall keep full and correct logs of the
voyages, which are to be patent to the Charterer and its Agents, and abstracts of which are to be sent to the Charterer
from each port of call.

24. Bills of lading. Bills of Lading are to be signed at any rate of freight the Charterer or its Agents direct, without
prejudice in this Charter, the Master attending daily, if required, at the offices of the Charterer or its Agents, to do so.
However, at Charterer's option, Charterer and/or its Agents may sign Bills of Lading on behalf of the Master. The
Charterer hereby agrees to indemnify the Owner against all consequences or liabilities that may arise from the Master,
Charterer, or its Agents signing Bills of Lading or other Documents inconsistent with this Charter, or from any
irregularity in papers supplied by the Charterer or its Agents, or from complying with its or its Agent's orders.

25. Use of Vessel. The whole reach and burthen of the Vessel (but not more than she can reasonably stow and safely
carry) shall be at the Charterer's disposal, reserving proper and sufficient space for Vessel's Officers, Crew, Master's
cabin, tackle, apparel, furniture, fuel, provisions and stores.

26. Grades. The Master will not unreasonably apply a maximum rate per hour or number of grades when loading
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cargo. Supplier will be able to load the Vessel at the rates they deem necessary having due regard to the safety of the
Vessel. If requested by Charterer, the Master will agree to discharge more than one grade simultaneously, provided the
Master is satisfied the Vessel's pumps and cargo lines are in a condition to permit such discharge. Should at any time the
condition of the Vessel's pumps and cargo lines not permit loading and/or discharge of more than one grade
simultaneously, the Owner will agree to carry out necessary repairs as early as possible to enable the Vessel to load
and/or discharge more than one grade simultaneously.

27. Break bulk cargo. The Charterer shall have the option of shipping lawful merchandise in cases and/or cans and/or
other packages in the Vessel's forehold,'tween decks and/or other suitable space available, subject, however, to the
Master's approval as to kind and character, amount and stowage. All charges for dunnage, loading, stowing and
discharging so incurred shall be paid by the Charterer.

28. Equipment. The Charterer, subject to the Owner's approval, shall be at liberty to fit any additional pumps and/or
gear for loading or discharging cargo it may require beyond what is on board at the commencement of the Charter, and
to make the necessary connections with steam or water pipes, such work to be done at its expense and time, and such
pumps and/or gear so fitted to be considered its property, and the Charterer shall be at liberty to remove it at its expense
and time during or at the expiry of this Charter; the Vessel to be left in her original condition to the Owner's satisfaction.
However, the owners shall equip the vessel with the necessary portable fittings for the cargo and bunkering manifold to
accept 8''- 10'' or 12'' ASA standard loading and discharging hoses or loading arms. In addition, 60,000 DWT vessels
and upward shall have abroad 14'' and 16'' fittings.

29. Condition of tanks. Vessel is to be redelivered to the Owner at the expiry of this Charter in a clean or dirty
condition at Charterer's option.

30. Previous cargoes. The last two successive cargoes carried, or to be carried, by the Vessel immediately preceding
her entering upon this Charter consisted, or will consist of ___________________

31. Safe berth. The vessel shall be loaded and discharged in any dock or at any wharf or place or anchorage or
submarine line or alongside lighters or other vessels as Charterer may direct.

32. Damage to or claims on cargo. The Owner guarantees that the Vessel is constructed and equipped to carry,
without admixture, at least ___________________ qualities or descriptions of oil; but subject to this, neither the Owner
nor the Vessel shall be responsible for any admixture if more than one quality of oil is shipped, nor for leakage,
contamination or deterioration in quality of the cargo unless the admixture, leakage, contamination or deterioration
results from (a) unseaworthiness existing at the time of loading or at the inception of the voyage which was
discoverable by the exercise of due diligence, or (b) error or fault of the servants of the Owner in the loading, care or
discharge of the cargo.

33. Injurious cargo. No injurious cargoes, including acids that are injurious to the Vessel, are to be shipped, nor any
voyage to be undertaken or goods or cargoes loaded that would involve risk of seizure, capture or penalty by rulers or
governments, (it being understood that Esso Gasoline, Ethyl Gasoline, Benzol, Creosote, Molasses, and the various
Vegetable Oils customarily carried in tank vessels, are not to be considered as injurious). Charterer undertakes in case it
employs the Vessel to carry any other cargo than oil to indemnify the Owner against any damage that may arise to such
cargo owing to the Vessel having previously loaded oil, or to oil after having loaded other cargo.

34. Volatile cargoes. Cargo shall not be shipped which has a vapor pressure at one hundred degrees Fahrenheit (100
degreesF.) in excess of thirteen and one half pounds (13.5 lbs) as determined by the current A.S.T.M. Method (Reid)
D-323. Cargo having a flash point under one hundred and fifteen degrees Fahrenheit (115 degreesF) (closed cup)
A.S.T.M. Method D-56 shall not be loaded from lighters but this clause shall not restrict the Charterer from lading or
topping off Crude Oil from vessels or barges inside or outside the bar at any port or place where the bar conditions
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exist.

35. Negligence of pilots, etc. Neither the Charterer nor its Agents, nor any of its Associated or Affiliated Companies,
nor any of their employees, shall be responsible for any loss, damage or liability arising from any negligence,
incompetence or incapacity of any pilot, stevedore, lonshoreman or the personnel of any tug or arising from the terms of
the contract of employment thereof or for any unseaworthiness or insufficiency of any tug or tugs, launches or other
craft, the services for which are arranged by the Charterer, and the Owner agrees to idemnify and hold Charterer
harmless against any and all such loss, damage or liability but such idemnity shall not exceed the amount to which
Owners would have been entitled to limit their liability if they had themselves arranged for such pilots, tug boats or
stevedores.

36. House flag. The Charterer shall be allowed to fly its house flag and to paint the Vessel's funnel with its own colors
if desired at Charterer's expense.

37. Laws. This Charter shall, so far as possible, be governed by the laws of the United States of America/England,
except in cases of general average, which shall be adjusted, stated and settled according to York/Antwerp Rules 1950
and, as to matters not provided for by these rules, according to the laws and usages at the port of New York/London. If a
General Average statement is required, it shall be prepared at such port or place in the United States of
America/England as selected by the Owner, unless otherwise mutually agreed, by an adjuster appointed by the Owner
and approved by the Charterer, who shall attend to the settlement and the collection of the General Average, subject to
customary charges. General Average Agreements and/or security shall be furnished by Owner and/or Charterer, and/or
owner and/or consignee of cargo, if requested. Any cash deposit being made as security to pay General Average and/or
salvage shall be remitted to the Average Adjuster and shall be held by him at his risk in a special account in a duly
authorized and licensed bank at the place where the General Average statement is prepared. Should the Vessel put into a
port of distress or be under average, she is to be consigned to the Owner's Agents, paying them the usual charges and
commissions.

38. Liability. Any provisions of this Charter to the contrary notwithstanding, the Owner shall have the benefit of all
limitations of, and exemptions from, liability accorded to the Owner or Chartered Owner of Vessels by any statute or
rule of law for the time being in force.

39. Jason clause. In the event of accident, danger, damage or disaster before or after the commencement of the voyage,
resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the
Owner is not responsible, by statute, contract or otherwise, the cargo, shippers, consignees, or owners of the cargo shall
contribute with the Owner in General Average to the payment of any sacrifices, losses or expenses of a general average
nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a
salving ship is owned or operated by the Owner, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the Owner or his Agents may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees
or owners of the cargo to the carrier before delivery.

40. Exceptions. The Vessel, her Master and Owner shall not, unless otherwise in this Charter expressly provided, be
responsible for any loss or damage arising or resulting from: any act, neglect, default or barratry of the Master, pilots,
mariners or other servants of the Owner in the navigation or management of the Vessel; fire, unless caused by the
personal design or neglect of the Owner; collision, stranding, or peril, danger or accident of the sea or other navigable
waters; saving or attempting to save life or property; wastage in weight or bulk, or any other loss or damage arising
from inherent defect, quality or vice of the cargo; any act or omission of the Charterer or Owner, shipper or consignee
of the cargo, their Agents or representatives; insufficiency of packing; insufficiency or inadequancy of marks;
explosion, bursting of boilers breakage of shafts or any latent defect in hull, equipment or machinery; unseaworthiness
of the Vessel unless caused by want of due diligence on the part of the Owner to make the Vessel seaworthy or to have

Page 424
2C-XVII Benedict on Admiralty FORM No. 17-4



her properly manned, equipped and supplied; or from any other cause of whatsoever kind arising without the actual
fault or privity of the Owner. And neither the Vessel, her Master or Owner, nor the Charterer, shall, unless otherwise in
this Charter expressly provided, be responsible for any loss or damage or delay or failure in performing hereunder
arising or resulting from:--act of God; act of war; perils of the seas; act of public enemies, pirates or assailing thieves;
arrest or restraint of princes, rulers or people, or seizure under legal process provided bond is promptly furnished to
release the Vessel or cargo; strike or lockout or stoppage or restraint of labor from whatever cause, either partial or
general; or riot or civil commotion. Vessel shall have liberty to sail with or without pilots, to tow or to be towed, to go
to the assistance of vessels in distress and to deviate for the purpose of saving life or property or of landing any ill or
injured person on board. This clause is not to be construed as in any way affecting the provisions for cessation of hire as
provided in this Charter.

41. Salvage. All salvage moneys earned by the Vessel shall be divided equally between the Owner and the Charterer
after deducting Master's, Officers' and Crew's share, legal expenses, hire of Vessel during time lost, value of fuel
consumed, repairs of damage, if any, and any other extraordinary loss or expense sustained as a result of the service,
which shall always be a first charge on such money.

42. War clauses. No contraband of war shall be shipped, but Petroleum and/or its products shall not be deemed
contraband of war for the purpose of this clause unless shipped or intended to be shipped to or intended for a country
involved in war; nor shall the Vessel be required to enter any port that is in a state of blockade, or where hostilities are
in progress, or any war zone, or zone deemed a danger zone in consequence of the existence of war, or actual hostilities,
without the consent of the Owner, and if such consent be given then the Charterer will pay the cost of insuring the
Vessel against all war risks in an amount equal to the value under his ordinary policy but not exceeding $_____
____________________.

43. War-wages etc. In the event of the existence of war, or actual hostilities and the continuance of this Charter, the
Charterer shall assume the proved additional cost of wages and insurance properly incurred in connection with the
Master, Officers and Crew as a consequence of such war or actual hostilities.

44. Requisition. Should the Vessel be requisitioned by any Government or Governmental Authority during the period
of this Charter, she shall be off hire hereunder during the period of such requisition, and any hire or other compensation
paid in respect of such requisition shall be for the Owner's account. The time the Vessel is on any such requisition shall
count as part of the period provided in Clause Three (3) of this Charter.

45. Chamber of shipping. Chamber of Shipping War Risks Clauses (Tankers) 1952, as attached, are deemed to be
incorporated in this Charter Party.

46. Lay-up. The Charterer shall have the option of laying up the Vessel for all or any portion of the charter period, in
which case hire hereunder, less the monthly amount of _____ ____________________ shall be paid. In addition, during
the period of lay up, Charterer shall not be liable for the expenses stipulated in Clause Six (6) or Clause Nineteen (19).
Charterer will place Vesel in port of lay up selected by Owner in Europe, Far East or the United States and the reduction
in hire will become effective Fourteen (14) days after arrival at such port and continue until 10 (ten) days prior to date
vessel is again placed in service, or until termination of the charter.

Should the Charterer, having exercised the option granted hereunder, desire the vessel again to be put into service, the
Owner will, upon receipt of written notice from the Charterer to such effect, immediately take steps to restore the Vessel
to service as promptly as possible. The option granted to the Charter hereunder may be exercised one or more times
during the currency of this Charter or any extension thereof.

47. Damages. Damages for breach of this Charter shall include all provable damages and all costs and attorney fees
incurred in any action or proceeding hereunder.
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48. Demise. Nothing herein contained shall be construed as creating a demise of the Vessel to the Charterer.

49. Clause paramount. All Bills of Lading issued hereunder shall have effect subject to the provisions of the Carriage
of Goods by Sea Act of the United States, approved April 16, 1936, which shall be deemed to be incorporated therein,
and nothing therein or herein contained shall be deemed a surrender by the Owner of any of its rights or immunities or
an increase of any of its responsibilities or liabilities under said Act. If any term of any Bill of Lading issued hereunder
be repugnant to said Act to any extent, such term shall be void to that extent but no further.

50. Both to blame clause. If the Vessel comes into collision with another ship as a result of the negligence of the other
ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Owner in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Owner against all loss or
liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or
non-carrying ship or her owners as part of their claim against the carrying ship or Owner. The foregoing provisions shall
also apply where the owners, operators or those in charge of any ships or objects other than, or in addition to, the
colliding ships or object are at fault in respect of a collision or contact.

51. Oil pollution avoidance. The Owner agrees to participate in Charterer's program covering oil pollution avoidance
work in Charterer's own vessels. Such program prohibits discharge overboard of all oily water, oily ballast or oil in any
form of a persistent nature, except under extreme circumstances whereby the safety of the Vessel, cargo or life at sea
would be imperiled.

Upon notice being given to the Master by radio or other means that Oil Polution Avoidance controls are required, the
Master will contain on board the Vessel all oily residues from consolidated tank washings, dirty ballast etc., in one
compartment after separation of all possible water has taken place.

The oil residues will be pumped ashore at the loading or discharging terminal, either as segregated oil, dirty ballast,
commingled with cargo or as is possible for Charterer to arrange with each cargo.

If the Charterer requires that demulsifiers shall be used for the separation of oil/water, such demulsifiers shall be
supplied by Charterer at its expense.

The Owner agrees to instruct the Master to furnish Charterer with a report covering oil pollution avoidance for each
voyage of the Vessel throughout the Charter Party period.

52. Arbitration. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in the City of ___________________ pursuant to the laws relating to arbitration there in force, before a
board of three persons, consisting of one arbitrator to be appointed by the Owner, one by the Charterer, and one by the
two so chosen. The decision of any two of the three on any point or points shall be final. Either party hereto may call for
such arbitration by service upon any officer of the other, wherever he may be found, of a written notice specifying the
name and address of the arbitrator chosen by the first moving party and a brief description of the disputes or differences
which such party desires to put to arbitration. If the other party shall not, by notice served upon an officer of the first
moving party within twenty days of the service of such first notice, appoint its arbitrator to arbitrate the dispute or
differences specified, then the first moving party shall have the right without further notice to appoint a second
arbitrator, who shall be a disinterested person with precisely the same force and effect as if said second arbitrator has
been appointed by the other party. In the event that the two arbitrators fail to appoint a third arbitrator within twenty
days of the appointment of the second arbitrator, either arbitrator may apply to a judge of any court of maritime
jurisdiction in the city above-mentioned for the appointment of a third arbitrator, and the appointment of such arbitrator
by such Judge on such application shall have precisely the same force and effect as if such arbitrator had been appointed
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by the two arbitrators. Until such time as the arbitrators finally close the hearings either party shall have the right by
written notice served on the arbitrators and on an officer of the other party to specify further disputes or differences
under this Charter for hearing and determination. Awards made in pursuance to this clause may include costs, including
a reasonable allowance for attorney's fees, and judgment may be entered upon any award made hereunder in any Court
having jurisdiction in the premises.

54. Sublet. Charterer shall have the right to sublet the Vessel. However, Charterers shall always remain responsible for
the fulfullment of this Charter in all its terms and conditions.

55. TOVALOP. Owner warrants Vessel to be a member of TOVALOP scheme and will be so maintained through out
duration of this charter.

56. Marginal headings. The marginal headings in this document are not part of this Charter Party and are not relevant
to its interpretation.

In witness whereof, the parties have caused this charter to be executed in duplicate the day and year herein first above
written.

______________________ Witness to Signature of
______________________

______________________ Witness to Signature of
______________________

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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Tanker Voyage Charter Party

____________
________

____________
________

Place Date

PREAMBLE

IT IS THIS DAY AGREED between ____________________ Owner/Chartered Owner (hereinafter called "Owner") of
the ____________________ Flag MS/SS ____________________ (hereinafter called "Vessel") and
____________________ (hereinafter called "Charterer") that the transportation herein provided for shall be performed
subject to the terms and conditions of this Charter, which includes this Preamble and Part I and II. In the event of a
conflict, the provisions of Part I will prevail over those contained in Part II to the extent of such conflict.

PART I

(A) VESSEL DESCRIPTION AND POSITION:

Year built: Classed:

Summer Deadweight Metric tons on feet/meters draft in salt water on assigned summer freeboard.

Maximum Cargo Capacity: Metric tons % more or less. Vessel's option.

Cubic capacity for cargo (at 98%): cubic feet/cubic meters/barrels.
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Length overall: ......................feet/meters ......................Beam: ..................... feet/meters

Inert Gas System: Yes No

Crude Oil Wash System: Yes No. If Crude Oil Wash is required, the allowed pumping hours specified in
Part II, Clause 18(g) shall be increased by a maximum of hours pursuant to Part II, Clause 18(g)

Vessel has full capacity segregated ballast tanks (SBT): Yes No

Vessel has clean ballast tanks (CBT): Yes No

Cargo Tanks Coated: Yes No Type:

Cargo Tanks Coiled: Yes No

Last cargo: ......................Next to last cargo:

Vessel OBQ(GSV) on date of charter:

Vessel location on date of Charter:

Expected ready to load:

Charter speed in all weather: knots laden.

(B) LAYDAYS: Commencing: Cancelling:

(C) LOADING RANGE(S)/PORT(S)/PLACE(S): One (1) or safe

(D) DISCHARGING RANGE(S)/PORT(S)/PLACE(S): One (1) or safe

(E) CARGO QUANTITY:

Full Cargo as defined in Part II, Clause 1 subject to the Maximum Cargo Capacity limits specified in Part
I(A):
Yes No

or

Part Cargo Minimum Metric tons with Charterer's option to load up to Full Cargo as described in this
Paragraph (E); provided Part Cargo Minimum is supplied by Charterer, no deadfreight for Charterer's
account whether option exercised or not.

(F) CARGO DESCRIPTION:

(G) FREIGHT RATE:

Freight rate for Full Cargo or Part Cargo Minimum (hereinafter called "Base Freight Rate"):

Freight rate for quantity above Part Cargo Minimum (hereinafter called "Overage Freight Rate"):
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(H) BILLING:

Freight, deadfreight, demurrage and any other monies payable to Owner pursuant to this Charter shall be
payable in United States dollars and invoiced to Charterer

at:

and paid to Owner at:

(I) LAYTIME: Total Laytime in running hours:

(J) DEMURRAGE/DEVIATION PER DAY:

In accordance with Part II, Clause 8, demurrage and/or deviation per day shall be based on:

Summer deadweight of Metric tons

or

Part Cargo Minimum plus Metric tons totalling Metric tons

or

United States dollars

(K) SPECIAL PROVISIONS:

(L) INCORPORATED CLAUSE(S):

The following specified Clause(s), the text(s) of which are attached hereto, shall be deemed incorporated
in and made a part of this Part I.

IN WITNESS WHEREOF, the parties have caused this Charter, consisting of a Preamble, Parts I and II,
to be executed in duplicate as of the day and year first above written.

______________________Owner
______________________Charterer

By: ______________________ Witness:
By: ______________________ Witness:

PART II

1. Definitions. In this Chapter:

(a) "place" shall mean any berth, dock, anchorage, sea terminal, submarine line, alongside vessel and/or
lighter, whether at anchor or underway, and/or any other place to which Charterer is entitled to order
Vessel hereunder.

(b) "ILL Convention" shall mean the International Load Line Convention, 1966, or any amendment
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thereof as may be applicable to the voyage(s) to be performed hereunder.

(c) "Full Cargo" shall mean a cargo which fills Vessel to its minimum freeboard, as permitted by the
ILL Convention, or fills the cubic capacity of Vessel's available cargo spaces, whichever occurs first,
after leaving appropriate space in the tanks for the expansion of cargo.

(d) "Arrival in Berth" shall mean the completion of mooring of the Vessel when loading or discharging
at a sea terminal, Vessel being all fast with gangway down and secure when loading or discharging
alongside a wharf/berth or Vessel being all fast alongside a barge, lighter or other vessel when loading
from or discharging to a barge, lighter or other vessel.

(e) Where it is stipulated herein that the Vessel shall meet some requirement, such stipulation shall be
taken to include any requirement that might be placed upon the Owner, operator and/or personnel of the
Vessel.

2. Vessel. (a) Description/Condition. Owner warrants that, from the time when the obligation to
proceed to the loading port(s) or place(s) attaches and throughout Vessel's service under this Charter,
Vessel shall be as described in Part I(A). Owner further warrants that, during the period just described,
Owner shall exercise due diligence to ensure that Vessel and its hull, machinery, boilers, all tanks and all
other equipment including, but not limited to, pipes, pumps, valves, inert gas and crude oil wash systems
(if Vessel is so equipped), navigational equipment, heating coils and facilities, shall be fully functional
and in good working order and condition and in every way seaworthy and fit to carry cargo and perform
the voyage(s) required under this Charter.

(b) Complement. Owner warrants that, during the period described in Paragraph (a) of this Clause,
Vessel shall have a full and efficient complement of Master, officers and crew, with adequate training
and experience in operating all Vessel's equipment including, but not limited to, inert gas and crude oil
wash systems (if Vessel is so equipped), and that Master and all officers shall posses valid and current
certificates/documents issued or approved by the country of Vessel's registry. Owner further warrants the
conversational English language proficiency of Master and officer(s) in charge of cargo and bunker oil
handling.

(c) Compliance. Owner warrants that Vessel shall, during the period described in Paragraph (a) of this
Clause, be in full compliance with all applicable international conventions, all applicable laws,
regulations and/or other requirements of the country of Vessel registry and of the countries of the port(s)
and/or place(s) to which Vessel may be ordered hereunder and all applicable regulations and/or
requirements of any terminals or facilities in such port(s) or place(s) where Vessel shall load or
discharge. Owner further warrants that Vessel shall have on board, during the subject period, all
certificates, records or other documents required by the aforesaid conventions, laws, regulations and/or
requirements.

(d) Breach. If any of the warranties stipulated in this Clause are breached, any delay resulting therefrom
shall not count as laytime or, if Vessel is on demurrage, as time on demurrage and any expense
attributable to such delay shall be for Owner's account.

3. Cleaning. (a) Owner shall clean the tanks, pipes and pumps of Vessel at its expense to the satisfaction
of Charterer's representative(s). If the cargo specified in Part I(F) is clean product and inspection of the
tanks is required. Owner shall gasfree the tanks as necessary. Any time used for tank inspection and any
re-inerting of Vessel shall count as laytime or, if Vessel is on demurrage, as time on demurrage. Any
time required for cleaning and gasfreeing shall not count as laytime or, if Vessel is on demurrage, as time
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on demurrage. Compliance with this Clause shall not be deemed compliance with Owner's obligations
under Clause 2, which are in no way lessened by this Clause.

(b) Vessel shall not be responsible for any admixture, if more than one quality of oil is shipped, nor for
contamination or deterioration in quality of the cargo unless the admixture, contamination or
deterioration results from (i) unseaworthiness existing at the inception of loading which was discoverable
by the exercise of due diligence or (ii) error or fault of the servants of Owner in the loading, care or
discharging of the cargo.

4. Voyage(s). (a) Vessel shall proceed with utmost dispatch to any port(s) or place(s) as ordered by
Charterer in accordance with Part I(C) and there load a cargo as specified in Part I(E) and (F). On
completion of loading, Vessel shall then forthwith proceed to any port(s) or place(s) as ordered by
Charterer in accordance with Part I(D) and there deliver said cargo. Except when required by reason of
Vessel fault, lightening within port limits shall be at Charterer's expense.

(b) Owner shall timely transmit Charterer's voyage instructions in their entirety to the Vessel. Owner
shall ensure that Charterer is promptly advised of all accidents to, and/or pollutions involving, the Vessel
and of any Vessel system failure. Such advice shall be given by telephone or telex (if by telephone, same
shall be confirmed by telex).

(c) Owner warrants that, throughout Vessel's Service under this Charter, Owner shall have full and valid
Protection and Indemnity Insurance ("P&I Insurance") and valid Excess Pollution Liability Insurance
("Excess Insurance") for the Vessel, as described in subparagraph (b) of this Clause, with the P&I
Insurance placed with a P&I Club which is a Member of the International Group of P&I Clubs. This P&I
Insurance and Excess Insurance shall be at no cost to Charterer. The P&I Insurance must include
coverage against liability for cargo loss/damage for an unlimited liability amount per incident and
coverage against liability for Pollution (including TOVALOP obligations) for an amount not less than
US $500 Million per incident. The Excess Insurance must cover like liability for Pollution for an amount
not less than US $200 Million per incident. If requested by Charterer, Owner shall promptly furnish to
the Charterer proper evidence of such P&I Insurance and Excess Insurance immediately upon signing
this Charter or at any time during the Charter term. The above warranty is to be regarded as an essential
part of this Charter, which is conditional on its truth or performance, so that its breach entitles the
Charterer, in Charterer's option, to terminate the Charter and/or to recover any damages allowable in
Law.

5. Maximum Cargo. In no event shall Charterer be required to provide, nor shall Vessel load, a cargo
quantity in excess of a Full Cargo. In addition, Charterer shall not be required to provide a cargo quantity
in excess of the maximum cargo capacity specified in Part I(A). All time lost and expense incurred by
reason of Vessel loading a quantity of cargo which puts Vessel, at any stage of the voyage(s) hereunder,
below the marks permissible under the ILL Convention shall be for Owner's sole account.

6. Freight. (a) Freight shall be paid at the rate stipulated in Part I(G) and shall be computed on gross
quantity as stated on the Bill of Lading and on quantity of documented tank washings if freight thereon is
payable in accordance with Clause 33(a); provided, however, that no freight shall be payable on any
quantity of cargo which puts Vessel, at any stage of the voyage(s) hereunder, below the marks
permissible under the ILL Convention. Deadfreight shall be paid in accordance with Clause 7. No
deduction from freight shall be made for water and/or sediment contained in the cargo, nor for any claim
Charterer or cargo interests may have against Owner or Vessel arising under this Charter or Bills of
Lading issued for the cargo. Payment of freight shall be made by Charterer without discount upon
Charterer's receipt of notice of completion of discharge of cargo at last discharging place less any
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disbursements made to Master or Owner's agent(s) at port(s) or place(s) of loading and/or discharging
plus cost of insurance, commissions and expenses on said disbursements and any other costs incurred by
Charterer on Owner's behalf pursuant to this Charter.

(b) WORLDSCALE. Unless otherwise stipulated herein, all rates, hours, terms and conditions in the
Worldwide Tanker Nominal Freight Scale current on the date of this Charter (hereinafter called
"WORLDSCALE") shall apply to this Charter regardless of when Vessel loads.

(c) If cargo is carried between places and/or by a route for which no rate is expressed in
WORLDSCALE, then, in the absence of agreement as to the freight rate, the parties hereto will apply to
either of the publishers of WORLDSCALE for a binding determination of an appropriate
WORLDSCALE rate.

7. Deadfreight. Should the entire cargo quantity specified in Part I(E) not be supplied. Master shall give
immediate notice to Charterer by telegraph, telex or radio that such cargo quantity has not been
furnished, indicating shortage, and shall then await Charterer's instructions. Should Charterer fail to
provide further cargo. Vessel, upon request of Charterer, shall then proceed on its voyage provided that
the tanks in which the cargo is loaded are sufficiently filled to put it in a seaworthy condition. If any
delay is caused to Vessel by reason of Master waiting for Charterer's instructions as aforesaid, such delay
shall count as laytime or, if Vessel is on demurrage, as time on demurrage and any expense incurred by
Vessel attributable solely to such delay shall be for Charterer's account. Deadfreight shall be paid at the
Base Freight Rate on the shortage (being the difference between the cargo quantity specified in Part I(E)
and the quantity loaded as shown on the Bills of Lading) provided such deadfreight charge is fully
documented by cable advice from Master or by deadfreight certificate. Charterer shall be credited with
any freight on residues earned by Owner in accordance with Clause 33(a)(iii).

8. Demurrage/Deviation Rate. The rate for demurrage and/or deviation shall be the fixed dollar figure
specified in Part I(J) or the rate derived by determining the applicable rate from the WORLDSCALE
Demurrage Table for tonnage specified in Part I(J) and multiplying that rate by the Base Freight Rate. If
a Part Cargo Minimum basis is specified in Part I(E) and Charterer exercises its option to load additional
cargo, any demurrage and/or deviation shall, nevertheless, remain payable at either the aforesaid fixed
dollar rate or at the aforesaid rate based on the tonnage specified in Part I(J), whichever is applicable.
The applicable rate under this Clause shall hereinafter be called "Demurrage Rate" or "Deviation Rate"
as is appropriate.

9. Loading and Discharging Port(s)/Place(s). (a) Charterer shall nominate loading or discharging
port(s) and/or place(s) or order Vessel to a destination for orders. If Vessel is ordered to a destination for
orders, Charterer shall thereafter nominate loading or discharging port(s) and/or place(s). All such
nominations or orders shall be made in sufficient time to avoid delay to Vessel.

(b) Change of Destination. After nominating loading and/or discharging port(s) or place(s) pursuant to
Paragraph (a) of this Clause, Charterer may nominate new port(s) or place(s), whether or not they are
within the range of the previously nominated port(s) or place(s) and/or vary the rotation of any
nominated port(s) or place(s) and Owner shall issue instructions necessary to make such change(s). It is
understood and agreed, however, that the aforesaid option to nominate new loading port(s) or place(s) in
different ranges shall lapse on Vessel tendering Notice of Readiness at a nominated loading port or place
and that the aforesaid option to nominate new discharging port(s) or place(s) in different ranges shall
lapse on Vessel tendering Notice of Readiness at a nominated discharging port or place. If a change to, or
varying the rotation of, nominated port(s) or place(s) occurs or if Vessel is sent to a destination for
orders, any time by which the steaming time to the port(s) or place(s) to which Vessel is finally ordered
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exceeds that which would have been taken if Vessel had been ordered to proceed to such port(s) or
place(s) in the first instance shall be compensated at the Deviation Rate per running day and pro rata for
a part thereof. In addition, Charterer shall pay for extra bunkers consumed during such excess time at
Owner's documented actual replacement cost at the port where bunkers are next taken.

(c) Any order of Vessel to a destination for orders, all nominations and any renominations pursuant to
this Clause shall be consistent with Part I(C) and (D).

10. ETA. (a) Unless otherwise instructed, the following Estimated Time of Arrival (ETA) notifications
shall be given. As soon as commencing the voyage to the nominated loading port(s) or place(s), Master
shall advise Charterer and Vessel's agent of Vessel's estimated date and time of arrival at the nominated
loading port(s) or place(s). Further, provided the length of the voyage permits, Master shall confirm or
amend such advice seventy-two (72), forty-eight (48) and twenty-four (24) hours prior to Vessel's arrival
at the loading port(s) or place(s). On leaving the final loading port or place, Master shall advise Charterer
and Vessel's agent of Vessel's estimated date and hour of arrival at the nominated discharging port(s) or
place(s). Further, provided the length of the voyage permits, Master shall confirm or amend such advice
seventy-two (72), forty-eight (48) and twenty-four (24) hours prior to Vessel's arrival at the discharging
port(s) or place(s). In addition, on leaving the final loading port or place, Master shall advise Charterer of
expected maximum draft at arrival and, provided the length of the voyage permits, shall confirm or
amend such advice no later than seventy-two (72) hours prior to Vessel's arrival at the discharging port(s)
or place(s).

(b) An alteration of more than three (3) hours in the twenty-four (24) hour notice or an alteration of
more than twelve (12) hours in any other advice given pursuant to Paragraph (a) of this Clause shall be
advised by Master to Charterer and Vessel's agent.

(c) If, for any reason, Vessel is unable to trim to even keel for arrival at the discharging port(s) or
place(s), Master shall give notice of this to Charterer as soon as possible after receiving such loading
instructions but no later than sailing from the final loading port or place. Such notice shall include
Vessel's estimated arrival draft forward and aft.

(d) If Master fails to comply with the requirements of Paragraphs (a), (b) and/or (c) of this Clause, any
delay resulting therefrom at loading and/or discharging port(s) or place(s) shall not count as laytime or, if
Vessel is on demurrage, as time on demurrage.

(e) At each loading and discharging port or place, Master or Vessel's agent shall promptly notify
Charterer of the dates and times the following events occurred:

Notice of Readiness to load/discharge tendered

All fast

Hoses connected

Hoses disconnected
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Vessel sailed

All cargo documents on board

(f) All advices and notifications required by this Clause shall be made by telegraph, telex or radio (if
radio, subsequently confirmed in writing).

11. Notice of Readiness. Upon arrival at customary anchorage or waiting place at each loading and
discharging port or place, Master or Vessel's agent shall give Charterer or its representative notice by
letter, telegraph, telex, radio or telephone (if radio or telephone, subsequently confirmed promptly in
writing) that Vessel is in all respects ready to load or discharge cargo, berth or no berth.

12. Cancellation of Charter. If Vessel has not tendered a valid Notice of Readiness by 1600 hours local
time on the Cancelling Date specified in Part I(B), Charterer shall have the right to cancel this Charter by
notifying Owner or Owner's agent by telegraph, telex or radio (if radio, subsequently confirmed promptly
in writing) of such cancellation within forty-eight (48) hours local time after expiration of the said
Cancelling Date, failing which this Charter shall remain in full force and effect. Charterer's said option
shall continue to apply even if Vessel tenders Notice of Readiness within the just-mentioned forty-eight
(48) hour period. However, if Vessel is delayed by reason of Charterer's change of orders pursuant to
Clause 9 and/or by ice risks as stipulated in Clause 21, the said Cancelling Date shall be extended, with
the option of cancellation as aforesaid, by any time so directly lost. Cancellation or failure to cancel shall
be without prejudice to any claims for damages Charterer may have for late tender of Vessel's services.

13. Laytime/Demurrage. (a) Commencement/Resumption. Laytime or time on demurrage, as herein
provided, shall commence or resume upon the expiration of six (6) hours after receipt by Charterer or its
representative of Notice of Readiness or upon Vessel's Arrival in Berth, whichever occurs first. Laytime
shall not commence before 0600 hours local time on the Commencing Date specified in Part I(B) unless
Charterer shall otherwise agree, in which case laytime shall commence upon Vessel's Arrival in Berth.

(b) Duration. The laytime specified in Part I(I) shall be allowed free of expense to Charterer for the
purpose of loading and discharging cargo and all other Charterer's purposes. Laytime or, if Vessel is on
demurrage, time on demurrage, shall continue until all cargo hoses have been completely disconnected
upon the final termination of the loading or discharging operation. Disconnection of all cargo hoses shall
be promptly effected. If Vessel is delayed in excess of two (2) hours after such disconnection of cargo
hoses solely for Charterer's purposes, laytime or, if Vessel is on demurrage, time on demurrage shall be
deemed to have continued without interruption from the disconnection of the cargo hoses until the
termination of such delay.

(c) Payment. Charterer shall pay demurrage per running day and pro rata for a part thereof for all time
by which the allowed laytime specified in Part I(I) is exceeded by the time taken for loading and
discharging and for all other Charterer's purposes and which, under this Charter, counts as laytime or as
time on demurrage.

14. Laytime/Demurrage Consequences. (a) Specified. Any delay to Vessel after the expiration of six
(6) hours from Charterer's receipt of Notice of Readiness before Arrival in Berth or any delay to Vessel
after Arrival in Berth, due to weather and/or sea conditions, unavailability of berth (prior to Arrival in
Berth), unavailability of cargo, fire, explosion or strike, lockout or stoppage of labor or breakdown of
machinery or equipment in or about the installation, facility, terminal or plant of Charterer, supplier,
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shipper or consignee of the cargo, or solely for Charterer or terminal purposes, shall count as laytime or,
if Vessel is on demurrage, as time on demurrage. If demurrage is incurred and the Vessel has been
delayed in berthing, loading and/or discharging (hereinafter in this Paragraph (a) called "Delay") due to
weather and/or sea conditions (be the Delay prior to or after the expiration of laytime), that span of time
on demurrage equal to the period or periods of Delay as just described shall be paid at half of the
Demurrage Rate, and the latter is so irrespective of any option given in Part I(C) and (D). If, during a
period of Delay, weather and/or sea conditions co-existed, along with any of the other conditions
described in this Paragraph (a), the weather and/or sea conditions shall conclusively be deemed to be sole
cause of the Delay, either if they caused the Delay independently of the other conditions or could have
caused the Delay if the other conditions had not so co-existed. Weather and/or sea conditions shall
include, but not be limited to, lightning, storm, wind, waves and/or swells. The foregoing provisions as to
payment of half the Demurrage Rate shall not apply where the Vessel is lightened or discharged at sea.

(b) Exclusions. Notwithstanding the provisions of any other Paragraph of this Clause or any other
Clause of this Charter to the contrary, time shall not count as laytime or, if Vessel is on demurrage, as
time on demurrage, if such time is spent or lost:

(i) As a result of labor dispute, strike, go slow, work to rule, lockout, stoppage or restraint of labor
involving Master, officers or crew of Vessel or tugboats or pilots unless, in the case where Charterer has
load/discharge port options, a labor dispute, strike, go slow, work to rule, lockout, stoppage or restraint
of labor of tug boats or pilots, is in force at the port at the time Charterer nominated such port.

(ii) On an inward passage, including, but not limited to, awaiting daylight, tide, tugs or pilot, and moving
from an anchorage or other waiting place, even if lightening has taken place at the anchorage or other
waiting place, until Vessel's Arrival in Berth.

(iii) Due to overflow, breakdown, inefficiency, repairs or any other conditions whatsoever attributable to
Vessel, Master, officers, crew and/or Owner, including inability to load or discharge the cargo within the
time allowed and/or failure to meet Vessel warranties stipulated in this Charter.

(iv) Due to Owner or port authority prohibiting loading or discharging.

(v) By reason of local law or regulations, action or inaction by local authorities (including, but not
limited to, Coast Guard, Naval, Customs, Immigration or Health authorities), with the exception,
however, of port closure due to weather and/or sea conditions.

(vi) In ballasting or deballasting, lining up and/or draining of pumps/pipelines, cleaning of tanks, pumps,
pipelines, bunkering or for any other purposes of the Vessel only, unless same is carried out concurrent
with loading and/or discharging so that no loss of time is involved.

(vii) Due to an escape or discharge of Oil or the Threat of an escape or discharge of Oil on or from
Vessel. (The term "Oil" and the phrase "Threat of an escape or discharge of Oil" shall for the purpose of
this Clause have the same meaning as in Clause 33(b).)

(c) Other References. Laytime and demurrage references are also contained in the following Clauses:

Clause 2(d) Vessel-Breach

3(a) Cleaning

5 Maximum Cargo

7 Deadfreight
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8 Demurrage/Deviation Rate

10(d) ETA

13 Laytime/Demurrage

15(a) Lightening/Discharge at Sea

16(c) and (d) Shifting and Off Berth

17(d) Cargo Measurement

18(a)(c)(d)(f) and (g) Pumping In and Out

19 Back Loading

21(b) Ice-At Port

22 Dry Cargo

23 Quarantine

24(b) Inspection-Bunker Sampling

25 Heat

27(c) Bills of Lading

29(b) Exceptions

33(a) Clean Seas-Handling of Tank
Washings

35 Waiver of Claims

(d) Unspecified. Any delays for which laytime/demurrage consequences are not specifically allocated in this or any
other Clause of this Charter and which are beyond the reasonable control of Owner or Charterer shall count as laytime
or, if Vessel is on demurrage, as time on demurrage. If demurrage is incurred, on account of such delays, it shall be paid
at half the Demurrage Rate.

15. Lightening/Discharge at Sea. (a) Except when required by reason of fault attributable to Vessel, any lightening or
discharge at sea or at a place outside a port shall be at the expense of Charterer and, notwithstanding Clauses 11, 13(a)
and 14(a), time used for such lightening or discharge shall count as laytime or as time on demurrage, as provided below:

(i) If Vessel is lightened at sea or at a place outside a port, laytime or, if Vessel is on demurrage, time on demurrage
shall commence when Vessel arrives at the lightening site designated by Charterer and shall end when disconnecting of
the cargo hoses from the last cargo receiving vessel has been completed.

(ii) If Vessel is fully discharged at sea or at a place outside a port, laytime or, if Vessel is on demurrage, time on
demurrage shall commence upon the expiration of six (6) hours after Vessel arrives at the lightening site designated by
Charterer or when Vessel is all fast alongside the first cargo receiving vessel, whichever occurs first, and end when
disconnection of the cargo hoses from the last cargo receiving vessel has been completed.

(b) If Vessel is fully discharged at sea, freight payment shall, in the absence of agreement as to the appropriate freight
rate, be based on the freight rate stipulated in Part I(G) multiplied by a flat rate which shall be obtained from the
Worldscale Association (London) Limited or the Worldscale Association (NYC) Inc. If Vessel is lightened at sea, the
lightening site shall not constitute a port or place additional to those specified in Part I(D) and the freight rate for the
voyage shall be the same as if the lightening had not taken place. Charterer, however, shall reimburse Owner for any
time by which the steaming time to the final discharging port of place exceeds that which would have been taken if
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Vessel had not lightened at the Deviation Rate per day or pro rata for a part thereof. In addition, Charterer shall pay for
extra bunkers consumed by Vessel during such excess time at Owner's documented actual replacement cost at the port
where bunkers are next taken.

(c) If Vessel is lightened or discharged at sea as aforesaid, Charterer shall at its expense provide a Lightening Master
and/or portable lightening equipment to Vessel in order to assist in the lightening or discharging operation, as the case
may be. Such Lightening Master shall only be an advisor to Master of Vessel, who shall continue to be fully and solely
responsible for the operation, management and navigation of Vessel during the entire lightening or discharging
operation.

16. Loading/Discharging Place. (a) Vessel shall not be required to berth where the maximum draft of Vessel is greater
than the depth of water at low tide. In such cases, Charterer undertakes to discharge sufficient cargo into vessels and/or
lighters within port limits to enable Vessel to safely reach and lie at berth always afloat.

(b) Safe Location(s). Charterer shall exercise due diligence to order Vessel to port(s) or place(s) which are safe for
Vessel and where it can lie always safely afloat. Notwithstanding anything contained in this or any other Clause in this
Charter to the contrary, Charterer does not warrant the safety of any such port(s) or place(s) and shall not be responsible
for any loss, damage, injury or delay resulting from any unsafe condition at such port(s) or place(s) unless caused by
Charterer's failure to exercise due diligence as aforesaid. The term "safe" as used in Part I(C) and (D) shall be construed
to be consistent with Charterer's obligation as set forth in this Paragraph (b).

(c) Shifting. Charterer shall have the right to shift Vessel within any port of loading and/or discharging from one
loading or discharging place back to the same or to another such place once or more often. In the event that Charterer
exercises this right, Charterer shall pay all additional expenses properly incurred, including additional Bunkers. Time
spent shifting shall count as laytime or, if Vessel is on demurrage, as time on demurrage. For purposes of freight
payment, the places grouped in port and terminal combinations in WORLDSCALE are to be considered as berths within
a single port, with Charterer paying shifting expenses in accordance with the foregoing.

(d) Off Berth. Charterer or terminal operator shall have the right to shift Vessel from a loading and/or discharging
place if Vessel fails to meet the pumping and/or heating warranties stipulated in Clauses 18 and 25 so as to avoid delay
to other vessels waiting to use such place. Charterer or terminal operator shall also have the right to shift Vessel from a
loading and/or discharging place due to an unsafe condition of Vessel. In such situation(s), Charterer shall not be
obliged to provide an alternative loading or discharging place to the place from which Vessel was shifted. However,
Charterer shall exercise due diligence to arrange prompt reberthing and commencement of loading or discharging once
Vessel has corrected deficiency(ies). All expenses related to this shifting and any reberthing shall be for Owner's
account and all time lost by reason of the foregoing shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage. An Off Berth reference is also contained in Clause 24(b).

17. Cargo Measurement. (a) Prior to loading, Master shall measure the on board quantities of oil, water and sediment
residues which are segregated in all holding tanks and slop tanks and those which remain in cargo tanks and, if
requested, shall advise supplier(s) and Charterer of such quantities. After loading, Master shall determine the cargo
quantities loaded, expressing these cargo quantities in barrels at standard temperature (60 degreesF), using for such
calculations the latest Manual of Petroleum Measurement Standards issued by the American Petroleum Institute (API
MPMS) or similar standards issued by the American Society for Testing and Materials. A written tank-by-tank ullage
report containing all measurements of oil, water and sediment residues on board prior to loading and quantities of cargo
loaded shall be prepared and promptly submitted by Master to Charterer.

(b) If Master's calculations of cargo loaded (oil, water and sediment residues on board excluded), after applying the
Vessel's Experience Factor, show any deficiency from the Bill of Lading figures, Master shall, if investigation and
recalculation verify such deficiency, issue a Letter of Protest to supplier(s) (which should, if practical, be
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acknowledged) and shall advise Charterer of such deficiency immediately by telegraph, telex or radio and thereafter
shall send a copy of the Letter of Protest to Charterer. Vessel shall have on board sufficient historical information for
the calculation of a Vessel Experience Factor (VEF) using the latest edition of the API MPMS. Master shall calculate
and apply the VEF as so determined during all loadings.

(c) Prior to discharging, Master shall measure the quantity of each grade of cargo on board, expressing these quantities
in barrels at standard temperature (60 degreesF) using the same calculation procedures specified in Paragraph (a) of this
Clause. Before and after discharging, Master shall cooperate with shore staff to ascertain discharged quantities. Vessel
shall be obliged to discharge all liquid oil and, if ordered by Charterer, any residues of oil, water and sediment. Vessel's
just-mentioned obligation shall not in any way be qualified or limited by any purported custom of the trade which is
based on a stated intransit loss or which otherwise would excuse Vessel from discharging all liquid cargo and residues.

(d) An inspector may be employed by Charterer at its expense to verify quantities and qualities of cargo and residues
on board Vessel at both loading and discharging port(s) and/or place(s). If Vessel is equipped with an Inert Gas System,
depressurization of tanks to permit ullage measurements shall be allowed in accordance with the provisions of the most
recent Inert Gas Systems for Oil Tankers publication issued by the International Maritime Organization (IMO). Any
time used solely for such inspections and/or measurements shall count as laytime or, if Vessel is on demurrage, as time
on demurrage.

18. Pumping In and Out. (a) Hoses for loading and discharging shall be furnished by Charterer and shall be connected
and disconnected by Charterer or by Owner, at Charterer's option. When Vessel loads and/or discharges at sea
terminal(s), Vessel shall be properly equipped, at Owner's expense, for operations at such terminal(s), including suitable
anchors, ground tackle, mooring lines and equipment for handling submarine hoses. Vessel shall also be properly
equipped with a sufficient number of cargo manifold reducing pieces of steel or comparable material (excluding
aluminum and gray cast iron) which meet the most recent Oil Companies International Marine Forum (OCIMF)
standards, to make available appropriate flanges for cargo hoses/arms at all manifold connections on one side of Vessel.
If Vessel is not properly equipped as required in this Paragraph (a), any time thereby lost shall not count as laytime or, if
Vessel is on demurrage, as time on demurrage.

(b) The cargo shall be pumped into Vessel at the expense and risk of Charterer only up to Vessel's permanent hose
connections. The cargo shall be discharged from Vessel at the expense and risk of Owner only up to Vessel's permanent
hose connections. Vessel shall provide all necessary pumps, power, and hands required on board for mooring and
unmooring, connecting and disconnecting of hoses and loading and discharging. If requested by Charterer, Vessel shall
load and/or discharge more than one grade simultaneously if Vessel is technically capable of doing so.

(c) Owner warrants that Vessel shall arrive at the loading place(s) with cargo tanks properly inerted and that such tanks
shall so remain inerted throughout the loading of the cargo, the voyage and the subsequent discharging of the cargo. In
case of an Inert Gas System failure during loading and/or discharging, cargo operations shall be suspended immediately
until the System becomes fully operational, any deficiency in inerting is fully corrected and the terminal (or other
loading and/or discharging facility) has given permission to resume operations. Time used from cessation to resumption
of cargo operations shall not count as laytime or, if Vessel is on demurrage, as time on demurrage.

(d) If required by Charterer, Vessel, after discharging, shall clear shore pipelines of cargo by pumping water through
them and the time thereby consumed shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

(e) All overtime incurred by officers and crew in loading and/or discharging shall be for the account of Owner.

(f) Vessel shall load at rates requested by Charterer having due regard for the safety of Vessel. Owner warrants that
Vessel shall discharge entire cargo (be it one or more grades) within twenty-four (24) hours pumping time or maintain
pressure at Vessel's rail during the entire period of discharge as specified below, provided shore facilities permit:
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Vessel kDWT per Part I(A) Rail Pressure, psi

Less than 60 100

60 to 160 125

Greater than 160 150

All time lost as a result of Vessel being unable to discharge its cargo in accordance with the pumping warranty above
shall not count as laytime or, if Vessel is on demurrage, as time on demurrage. If the terminal or place of discharging
does not allow or permit Vessel to meet the above warranty or requires discharging grades consecutively, Master shall
forthwith issue a Letter of Protest (which should, if practical, be acknowledged) to such terminal or place and shall
immediately advise Charterer by telegraph, telex or radio. If Master fails to issue the Letter of Protest, Owner shall be
deemed to waive any rights to contest that time was lost as a result of Vessel's failure to comply with the above
pumping warranty. Any pumping time lost solely due to restrictions imposed by the terminal or place of discharging
shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

(g) Charterer shall have the right to require Vessel, if it is so equipped, to Crude Oil Wash the cargo tanks and, in such
case, the allowed pumping hours (i.e. the twenty-four (24) hours of pumping time specified in Paragraph (f) of this
Clause or the number of pumping hours taken to discharge the entire cargo when Vessel maintains the applicable rail
pressure in accordance with Paragraph (f) of this Clause, whichever is applicable) shall be increased by the maximum
hours specified in Part I(A) for Crude Oil Wash operations. If less than all of the tanks are washed, the said maximum
hours shall be prorated on the basis of the number of tanks washed to the total number of cargo tanks and the hours
resulting from such proration shall be added to the allowed pumping hours. If Crude Oil Wash is not conducted,
Charterer shall have the right to require Vessel to remain at berth for clingage rundown or other cargo recovery
technique. The time for such clingage rundown or other cargo recovery technique shall not exceed ten (10) hours and
the time so used shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

19. Back Loading. Charterer shall have the option of loading Vessel with a part cargo at any discharging port or place
to which Vessel may have been ordered, provided that such part cargo is as described in Part I(F) and is compatible with
cargo then on board. Owner shall discharge such part cargo at any other discharging port(s) or place(s) previously
nominated, provided such port(s) or place(s) lie within the rotation of the discharging ports or places previously
nominated. If this option is exercised, additional time consumed awaiting berth and/or cargo and/or tank preparation
and/or loading and discharging such part cargo shall count as laytime or, if Vessel is on demurrage, as time on
demurrage. Any additional expenses, including port charges, incurred as a sole result of loading and discharging such
part cargo shall be for Charterer's account.

20. Dues, Taxes and other Charges. Unless otherwise specified in WORLDSCALE and to the extent not prohibited
by law, dues, taxes and other charges upon Vessel (including those assessed on the quantity of cargo loaded or
discharged or on the freight) shall be paid by Owner and dues, taxes and other charges on the crer. Vessel shall be free
of charges for the use oischarging cargo. However, Owner shall be responsible for charges for any such place(s) when
used solely for Vessel's purposes, such as, bu or discharging should be inaccessible due to ice, Master shall immediately
notify Charterer by telegraph, telex or radio, requesting revised orders and shall remain safely outside the ice-bound
area. Charterer shall give orders for another port or place which is free from ice and where there are facilities for the
loading or discharging of the cargo in bulk. In this event, freight shall be paid at the rate stipulated in Part I(G) from or
to such alternate port or place and any time by which the steaming time from or to such port or place exceeds that which
would have been taken if the Vessel had been ordered to proceed from or to such port or place in the first instance shall
be compensated at the Deviation Rate per running day and pro-rata thereof. In addition, Charterer shall pay for extra
bunkers consumed during such excess time at Owner's documented actual replacement cost for such bunkers at the port
where bunkers are next taken.
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(b) At Port. If, on or after Vessel's arrival at the loading or discharging port or place, it is dangerous to remain at such
port or place for fear of Vessel being frozen-in or damaged, Master shall notify Charterer who shall give orders for
Vessel either to proceed to another port or place where there is no danger or ice and where there are facilities for the
loading or discharging of the cargo in bulk or to remain at such original port or place at Charterer's risk. If Vessel is
ordered to proceed to another port or place, the sum in respect of freight and delay to be paid by Charterer shall be as
stipulated in Paragraph (a) of this Clause. If Vessel remains at such original port or place, any time so lost on account of
ice shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

22. Dry Cargo. Charterer has the option of shipping packaged and/or general cargo (including oils and bitumen in
drums) in the available dry cargo space. Freight shall be payable on such cargo in accordance with Clause 6 at the Base
Freight Rate and Charterer shall pay, in addition, all expenses, including port dues, incurred solely as a result of the
packaged and/or general cargo being carried. The time used loading and discharging such dry cargo shall count as
laytime or, if Vessel is on demurrage, as time on demurrage, but only to the extent that such time is not concurrent with
time used loading and/or discharging the oil cargo.

23. Quarantine. Time lost at any port or place due to quarantine shall not count as laytime or, if Vessel is on
demurrage, as time on demurrage unless such quarantine was in force at the time when such port or place was
nominated by Charterer.

24. Inspection. (a) Operations. Charterer's representative(s) shall have the right at loading and/or discharging port(s)
or place(s) to inspect Vessel and observe operations. Owner shall instruct Master to give every assistance so as to enable
said representative(s) to properly observe operations throughout Vessel.

(b) Bunker Sampling. Charterer's representative(s) shall have the right to survey and take samples of all Vessel's
bunker tanks and non-cargo spaces. Refusal by Master to permit such bunker surveying and sampling shall give
Charterer or terminal operator the right to order Vessel off berth. All time lost by reason of such refusal, including any
time used in shifting Vessel off and back to berth, shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage. Further, all expenses related to such refusal, including Vessel shifting expenses, shall be for Owner's
account. Any delay to Vessel caused solely by bunker surveying and sampling shall count as laytime or, if Vessel is on
demurrage, as time on demurrage.

25. Heat. If Vessel is described as coiled in Part I(A). Owner warrants that Vessel is capable of heating the cargo up to
and maintaining it at a maximum temperature of 135 degreesF/57 degreesC. However, unless otherwise requested by
Charterer, Vessel shall only be required to maintain the cargo at the temperature loaded (up to a maximum of 135
degreesF/57 degreesC) throughout the voyage and the entire discharge. If requested by Charterer and if the length of the
voyage allows, Vessel shall increase and maintain the temperature of the cargo from the loaded temperature to a
temperature specified by Charterer, up to a maximum of 135 degreesF/57 degreesC, and Charterer shall pay for extra
bunkers consumed solely in increasing the temperature as aforesaid at Owner's documented actual replacement cost for
such bunkers at the port where bunkers are next taken. If Vessel fails to maintain the loaded temperature or to increase
and maintain the temperature of the cargo, as requested by Charterer, Charterer shall have the option to hold Vessel off
berth and/or to suspend discharging, all until the cargo is properly heated, all time and expense in connection with the
foregoing being for Owner's account.

26. Bunkers. When, in connection with the performance of any voyage provided for in this Charter, Owner plans to
purchase bunkers at any port(s) outside the United States or its territories, Owner shall purchase the bunkers from
Charterer or its designated affiliate(s) whenever they are so available at competitive prices. In the event lower prices are
quoted to Owner by any supplier at the port(s) in question. Owner shall give Charterer or its designated affiliate(s) the
opportunity to meet such quotation.

27. Bills of Lading. (a) Bills of Lading shall be signed by Master as presented, Master attending daily, if required, at
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the offices of Charterer or its agents. However, at Charterer's option, Charterer or its agents may sign Bills of Lading on
behalf of Master. All Bills of Lading shall be without prejudice to this Charter and Charterer shall indemnify Owner
against all consequences or liabilities which may arise from any inconsistency between this Charter and any Bills of
Lading or other documents signed by Charterer or its agents or by Master at their request or which may arise from an
irregularity in papers supplied by Charterer or its agents.

(b) Notwithstanding anything in this Charter to the contrary, the carriage of cargo under this Charter and under all Bills
of Lading issued for the cargo shall be subject to the statutory provisions and other terms set forth or specified in
sub-paragraphs (i) through (vi) of this Clause and such terms shall be incorporated verbatim or be deemed incorporated
by reference in any such Bill of Lading. In such sub-paragraphs and in any Act referred to therein, the word "Carrier"
shall include Owner and Chartered Owner of Vessel.

(i) Clause Paramount. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods By Sea
Act of the United States, approved April 16, 1936, except that if this Bill of Lading is issued at a place where any other
Act, ordinance or legislation gives statutory effect to the International Convention for the Unification of certain Rules
relating to Bills of Lading at Brussels, August 1924, then this Bill of Lading shall have effect subject to the provisions
of such Act, ordinance or legislation. The applicable Act, ordinance or legislation (hereinafter called "Act") shall be
deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by the Carrier of any of its
rights or immunities or an increase of any of its responsibilities or liabilities under the Act. If any term of this Bill of
Lading be repugnant to the Act to any extent, such term shall be void to that extent but no further.

(ii) Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of the voyage,
resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the
Carrier is not responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the cargo shall
contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a General
Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.
If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the Carrier or his Agents may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo shippers, consignees or
owners of the cargo of the Carrier before delivery.

(iii) General Average. General Average shall be adjusted, stated and settled according to York/Antwerp Rules 1974, as
amended 1990, and, as to matters not provided for by those Rules, according to the laws and usages at the port of New
York (except that any payment made by Carrier to Charterer pursuant to Clause 33(b) or to a Government or others to
"remove" oil or a "threat of oil pollution" as defined in TOVALOP, as well as any other payments, with respect to
Vessel or Owner's liability for Oil Pollution damages, shall not be deemed to be General Average sacrifices or
expenditures). If a General Average statement is required, it shall be prepared at such port by an Adjuster from the port
of New York appointed by the Carrier and approved by Charterer of Vessel. Such adjuster shall attend to the settlement
and the collection of the General Average, subject to customary charges. General Average Agreements and/or security
shall be furnished by Carrier and/or Charterer, and/or owner and/or consignee of cargo, if requested. Any cash deposit
being made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster and shall be
held by the Adjuster at the Adjuster's risk in a special account in a duly authorized and licensed bank at the place where
the General Average statement is prepared.

(iv) Both to Blame. If Vessel comes into collision with another ship as a result of the negligence of the other ship and
any act, neglect or default of Master, mariner, pilot or the servants of the Carrier in the navigation or in the management
of Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or liability to the other
or non-carrying ship or its owners insofar as such loss or liability represents loss of or damage to or any claim
whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or non-carrying ship or
its owners as part of their claim against the carrying ship or Carrier. The foregoing provisions shall also apply where the
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owners, operators or those in charge of any ships or objects other than, or in addition to, the colliding ships or objects
are at fault in respect of a collision or contract.

(v) Limitation of Liability. Any provision of this Charter to the contrary notwithstanding, the Carrier shall have the
benefit of all limitations of, and exemptions from, liability accorded to owner or chartered owner of vessels by any
statute or rule of law for the time being in effect.

(vi) Deviation. Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the assistance of
vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured person on board,
and to call for fuel at any port or ports in or out of the regular course of the voyage.

(c) Except as provided in Paragraph (d) of this Clause, Owner and Vessel shall not be required to deliver cargo at a
discharging port or place nominated by Charterer unless the party claiming right to such delivery shall first surrender to
Vessel at such port or place one of the original Bills of Lading issued for the cargo, duly endorsed; provided however
that, if the Bills of Lading name specific port(s) or place(s) of discharging and the nominated port or place is different or
if the Bills of Lading provide for discharge at port(s) or place(s) as ordered, Owner and Vessel shall not be required to
deliver the cargo unless the party claiming right to such delivery first surrenders to Vessel all the original Bills of
Lading, duly endorsed. The foregoing shall apply even in the situation where one but not all of the original Bills of
Lading have been placed on board Vessel at loading but, in such case, only the original Bill(s) of Lading not on board
Vessel need first to be surrendered to Vessel in accordance with the foregoing requirements. Any delay to Vessel at the
nominated port or place due to the unavailability at such port or place of original Bill(s) of Lading and/or the failure to
timely surrender such Bill(s) of Lading to Vessel in accordance with the foregoing requirements shall count as laytime
or, if Vessel is on demurrage, as time on demurrage.

(d) If original Bill(s) of Lading are not available at the discharging port or place for timely surrender to Vessel as
provided in Paragraph (c) of this Clause, Vessel shall deliver the cargo to a party and at a facility at the discharging port
or place as directed by Charterer in writing or by letter, telex or telegraph, if Charterer (or, at Owner's option, the parent
of Charterer or other entity suitable to Owner) first executes a written Indemnity in connection with such delivery in
favor of Owner, Vessel, any Chartered Owner(s) of Vessel, Master, Vessel operators, agents and underwriters and
delivers such Indemnity to Owner or Owner's designee; provided however that, if Owner deems it desirable, Charterer
shall also provide to Owner, as an added precondition to such delivery, a back-up guaranty or irrevocable letter of credit
issued or confirmed by a bank acceptable to Owner. The subject indemnity shall meet the requirements of Paragraph (e)
of this Clause and any back-up bank guaranty or letter of credit shall be in form and wording acceptable to Owner.

(e) The indemnity referred to in Paragraph (d) of this Clause shall be a short form indemnity document incorporating
the terms and conditions set forth in Attachment "A" to this Charter. This document (which must be properly filled in
and executed) shall be given to Owner by telex, letter or Mufax as requested by Owner and be in the exact form as
quoted below:

VOYAGE CHARTER OF

DATED ____________________

BETWEEN ____________________, AS
OWNER

AND

____________________ AS CHAR-
TERER

Reference is made to the cargo ("Cargo") now laden aborad the above Vessel ("Vessel"). Pursuant to Clause 27(e) of the

Page 443
2C-XVII Benedict on Admiralty FORM No. 17-5B



above captioned Charter ("Charter"), the undersigned requests that Owner(s) of the Vessel deliver the Cargo at
____________________ unto ____________________ without prior discharge site presentation to the Vessel of all
original bills of lading issued for the Cargo appropriately endorsed for such delivery and/or at a discharge port or site
other than one specifically named in said bills of lading.

In consideration of such delivery, the undersigned hereby gives an indemnity containing the terms and conditions set
forth in Attachment "A" to the Charter ("Attachment"). The Attachment is deemed incorporated in and made a part of
this document. The term "Indemnifier" in the Attachment shall be deemed to refer to the undersigned. The term "Cargo"
and the phrase "Requested Delivery" in the Attachment shall be deemed to, respectively, mean the Cargo and the
delivery request set forth in the preceding paragraph of this document. The term "Ship" as used in the Attachment shall
be deemed to refer to the Vessel.

Name of Party giving Indemnity ____________________

Signature ____________________

Name of Person Signing ____________________

Authority/Title of Person Signing ____________________

Date Signed ____________________

Attachment "A" hereto is deemed incorporated in and made a part of this Charter.

28. War. (a) No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed contraband
of war for the purposes of this Clause. Vessel shall not, however, be required, without the consent of Owner, which
shall not be unreasonably withheld, to enter any port, place, or zone which is involved in a state of war, warlike
operations or hostilities, civil strife or piracy, whether there be a declaration of war or not, where it might reasonably be
expected to be subject to capture, seizure or arrest, or to a hostile act by a belligerent power (the term "power" meaning
any de jure or de facto authority or any other purported governmental organization maintaining naval, military or air
forces).

(b) For the purposes of this Clause it shall be unreasonable for Owner to withhold consent to any voyage, route, or port
or place of loading or discharging if insurance against all risks defined in Paragraph (a) of this Clause is then available
commercially or under a government program in respect of such voyage, route or port/place of loading or discharging.
If such consent is given by Owner, Charterer shall pay any provable additional cost of insuring Vessel against Hull war
risks over and above such costs in effect on the date of this Charter in an amount equal to the insured value stipulated in
its ordinary marine policy as of the date of this Charter. If such insurance is not obtainable commercially or through a
government program, Vessel shall not be required to enter or remain at any such port, place or zone and, in such case,
Charterer shall have the right to order Vessel to load or discharge, as the case may be, at any other port(s) or place(s)
consistent with Part I(C) and (D).

(c) In the event of the existence of the conditions described in Paragraph (a) of this Clause subsequent to the date of
this Charter, Charterer shall, in respect of a voyage to any such port, place or zone, assume any provable additional cost
of wages and insurance properly incurred in connection with Master, officers and crew as a consequence of such war,
warlike operations or hostilities over and above such costs in effect on the date of this Charter.

29. Exceptions. (a) Vessel, Master and Owner shall not, unless otherwise expressly provided in this Charter, be
responsible for any loss or damage to cargo arising or resulting from: any act, neglect, default or barratry of Master,
pilots, mariners or other servants of Owner in the navigation or management of Vessel; fire, unless caused by the
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personal design or neglect of Owner; collision, stranding, or peril, danger or accident of the sea or other navigable
waters; or from explosion, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery.
Neither Vessel, Master or Owner, nor Charterer, shall, unless otherwise expressly provided in this Charter, be
responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from: act of God; act
of war; perils of the sea; act of public enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people,
or seizure under legal process provided bond is promptly furnished to release Vessel or cargo; strike or lockout or
stoppage or restraint of labor from whatever cause, either partial or general; or riot or civil commotion.

(b) The exceptions stated in Paragraph (a) of this Clause shall not affect Owner's warranties and undertakings with
respect to the condition of Vessel at the commencement of loading hereunder, the obligations of Owner in respect of the
loading, handling, stowage, carriage, custody, care and discharge of the cargo and/or the rights or obligations of either
Owner or Charterer with respect to laytime or demurrage as elsewhere provided in this Charter.

30. Lien. Owner shall have a lien on all cargoes and subfreights for all amounts due under this Charter, and Charterer
shall have a lien on Vessel for all monies paid in advance and not earned, and all disbursements for Owner's account,
including commissions, cost of insurance and expenses thereon and for any damages sustained by Charterer as a result
of the breach of this Charter by Owner.

31. Agents. Unless otherwise agreed, Charterer shall nominate Vessel's agents at all port(s) and place(s). Such agents
shall be appointed, instructed and paid for by Owner. Owner shall have the right, at its expense, to appoint and instruct
protecting agents at all port(s) and place(s).

32. Assignment/Sublet. Charterer shall have the option of assigning this Charter or of subletting Vessel, but in either
case, Charterer shall always remain responsible for the due fulfillment of this Charter in all terms and conditions.

33. Clean Seas. (a) Handling of Tank Washings. Owner agrees to participate in Charterer's program covering oil
pollution avoidance. Such Program requires compliance with latest IMO and Port State regulations. The Program
prohibits discharge overboard of all oil and all oily water, oily ballast or oil in any form unless in compliance with IMO
and Port State local regulations or under extreme circumstances whereby the safety of Vessel, cargo or life at sea would
be imperiled. Owner shall ensure that Vessel's personnel comply with the following:

(i) Subsequent to the date of this Charter and in the course of the ballast passage before presenting for loading
hereunder, any oily residues remaining in Vessel from its previous cargoes shall be retained on board and shall be
handled according to Charterer's instructions.

(ii) During tank washing, the tank washings shall be collected into one cargo compartment and, after maximum
separation of free water, such free water shall be discharged overboard to the extent permitted by applicable
international regulations.

(iii) Thereafter, Charterer shall be notified promptly by telegraph, telex or radio of the estimated quantity of the
segregated tank washings and the type and source of such washings.

If Charterer requires that demulsifiers shall be used for the separation of oil/water, such demulsifiers shall be obtained
by Owner and paid for by Charterer. Any additional Canal dues incurred on the ballast passage by reason of Vessel
having tank washings on board shall be for the sole account of Owner. Owner shall ensure that Master, on Vessel's
arrival at the loading port(s) or place(s), does the following:

arranges for the measurement of the segregated tank washings in conjunction with the cargo
supplier(s).
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records the quantity of tank washings so measured in Vessel's ullage record.

issues a Slop Certificate.

arranges that the Slop Certificate and/or Vessel's ullage record be duly signed by the cargo
supplier(s) and promptly sent to Charterer.

The segregated tank washings and any other oily residues on board (hereinafter called "residues") shall, at Charterer's
option, be pumped ashore into slop facilities at the loading port(s) or place(s), commingled with the cargo to be loaded
or segregated from the cargo to be loaded.

If Charterer requires Master to discharge the residues at facilities at loading port(s) or place(s), no freight shall be
payable on same but the time involved in accomplishing such discharge shall count as laytime or, if Vessel is on
demurrage, as time on demurrage, including, but not limited to, waiting for availability of, or for berthing at, the slop
receiving facility and shifting to and from such facility. Further, the cost of such facilities and the ultimate disposal of
the residues shall be for Charterer's sole account. If Charterer requires residues to be kept separate from the cargo to be
loaded, same shall, at Charterer's option, be discharged at the discharging port(s) or place(s) in accordance with
Charterer's instructions.

If Charterer requires that the cargo be loaded on top of residues or that such residues be kept separate from the cargo to
be loaded, in either case freight shall be payable in accordance with Clause 6 on the quantity of residues at the Overage
Rate, if such rate exists, or otherwise at the Base Freight Rate, up to a maximum tonnage equivalent to one (1) percent
of Vessel's deadweight as specified in Part I(A), with the exception that, in the case of a Part Cargo Minimum, no
freight shall be paid if the residues are kept separate and not discharged. In no event shall Charterer hold any liability
for deadfreight in connection with residues, except where the Vessel is ordered to load a full cargo and is required to
keep residues segregated, in which case deadfreight shall be due.

Nothing in Charterer's instruction shall be construed as permission to contravene any applicable laws or regulations by
the discharging of oily residues.

(b) TOVALOP and Cleanup. Owner warrants that Vessel is a participating tanker in TOVALOP and shall so remain
during the Charter; provided, however, that nothing herein shall prevent Owner, upon prior notice to Charterer, from
withdrawing from TOVALOP under Clause III(B) or, following an amendment to TOVALOP which materially
increases the obligations of the Parties thereunder, under Clause X thereof, and provided further that upon any such
withdrawal Charterer shall have the option to terminate this Charter.

When an escape or discharge of Oil occurs from Vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage), then Charterer may, at its option, upon notice
to Owner or Master, undertake such measures as are reasonably necessary to prevent or minimize such Pollution
Damage or to remove the Threat, unless Owner promptly undertakes the same. Charterer shall keep Owner advised of
the nature and result of any such measures taken, and if time permits, the nature of the measures intended to be taken.
Any of the aforementioned measures taken by Charterer shall be deemed taken on Owner's authority and as Owner's
agent and shall be at Owner's expense except to the extent that:

(i) Any such escape or discharge or Threat was caused or contributed to by Charterer, or
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(ii) By reason of the exceptions prescribed in Article III, Paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage or any protocol thereto, Owner is, or, had the said Convention applied to such escape
or discharge or to the Threat, would have been, exempt from liability for same, or

(iii) The cost of such measures, together with all other liabilities, costs and expenses of Owner arising out of or in
connection with such escape or discharge or Threat removal, exceeds that set forth in Article VII(A) of TOVALOP,
save and insofar as Owner shall be entitled to recover such excess under either the 1971 Convention on the
Establishment of An International Fund for Compensation for Oil Pollution Damage or any protocol thereto or under
CRISTAL.

Provided always, that if Owner in its absolute discretion considers said measures should be discontinued, Owner shall
so notify Charterer and thereafter Charterer shall have no right to continue said measures under the provisions of this
Paragraph (b) and all further liability to Charterer under this Paragraph (b) shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterer or Owner may have under this Charter or
may otherwise have or acquire by law or any international convention or TOVALOP. The term "TOVALOP" as used in
this Charter means the Tanker Owners Voluntary Agreement Concerning Liability for Oil Pollution dated January 7,
1969, as amended from time to time, and the term "CRISTAL" means the Contract Regarding an Interim Supplement to
Tanker Liability for Oil Pollution dated January 14, 1971, as amended from time to time. The terms "Oil" and
"Pollution Damage" shall, for the purposes of this Clause, have the meanings ascribed to them in TOVALOP provided,
that, in any incident to which the TOVALOP Supplement applies, the Owner's limit of liability hereunder shall be as
provided for in the said Supplement.

34. Drug and Alcohol Policy. Owner warrants that it has a policy on Drug and Alcohol Abuse ("Policy") applicable to
the Vessel which meets or exceeds the standards in the Oil Companies International Marine Forum Guidelines For the
Control of Drugs and Alcohol Onboard Ship. Under the Policy, alcohol impairment shall be defined as a blood alcohol
content of 40 mg/100 ml or greater; the appropriate seafarers to be tested shall be all Vessel officers and the
drug/alcohol testing and screening shall include unannounced testing in addition to routine medical examinations. An
objective of the Policy should be that the frequency of the unannounced testing be adequate to act as an effective abuse
deterrent, and that all officers be tested at least once a year through a combined program of unannounced testing and
routine medical examinations. Owner further warrants that the Policy will remain in effect during the term of this
Charter and that Owner shall exercise due diligence to ensure that the Policy is complied with. It is understood that an
actual impairment or any test finding of impairment shall not in and of itself mean the Owner has failed to exercise due
diligence.

35. Arbitration. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in the City of New York, pursuant to the laws relating to arbitration there in force, before a board of three
persons, consisting of one arbitrator to be appointed by Owner, one by Charterer and one by the two so chosen. The
decision of any two of the three on any point or points shall be final. Until such time as the arbitrators finally close the
hearings either party shall have the right by written notice served on the arbitrators and on the other party to specify
further disputes or differences under this Charter for hearing and determination. The arbitrators may grant any relief
which they, or a majority of them, deem just and equitable and within the scope of the agreement of the parties,
including, but not limited to, specific performance. Awards made in pursuance to this Clause may include costs,
including a reasonable allowance for attorney's fees, and judgment may be entered upon any award made hereunder in
any Court having jurisdiction in the premises.

36. Waiver of Claims. Any claim for freight, deadfreight, demurrage and/or charges or expenses under this Charter
shall be deemed waived, extinguished and absolutely barred if such claim is not received by Charterer or Owner, as the
case may be, in writing with supporting documentation within 180 days from the date of final discharge of the cargo on
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the voyage with respect to which said claim arises. This Clause shall not apply with respect to claims for damage, loss
or shortage of cargo.

37. Business Policy. Owner agrees to comply with all laws and lawful regulations applicable to any activities carried
out in the name, or otherwise on behalf, of Charterer under the provisions of this Charter. Owner agrees that all financial
settlements, billings and reports rendered by Owner to Charterer, as provided for in this Charter, shall in reasonable
detail, accurately and fairly reflect the facts about all activities and transactions handled for the account of Charterer.

38. Interpretation. The interpretation of this Charter and the rights and obligations of the parties thereto shall be
governed by the laws applicable to charter parties made in the City of New York. The headings of Clauses and
Paragraphs are for convenience of reference only and shall not affect the interpretation of this Charter. No modification,
waiver or discharge of any term of this Charter shall be valid unless in writing and signed by the party to be charged
therewith. Notwithstanding anything in this Charter to the contrary, this Charter shall not be interpreted or applied so as
to require Owner or Charterer to do, or to refrain from doing, anything which would constitute a violation of, or result in
a loss of economic benefit under, United States anti-boycott laws and regulations.

Attachment "A" to EXXONVOY 90

1. Indemnifier shall indemnify and hold harmless the Owner of the Ship, any Chartered Owner of the
Ship, the Ship operator, the Ship Master, the Ship underwriters and the Ship agents (hereinafter jointly
and individually called "Indemnitees") in respect of any liability, loss, damage, costs (including but not
limited to Attorney/Client costs) and other expense of whatever nature which the Indemnitees may
sustain or incur by reason of the Requested Delivery, without any right in the Indemnifier or anyone in
interest with the Indemnifier to assert any counterclaims, setoff, recoupments or any other claims against
the Indemnitees or the Ship arising out of the subject liability, loss, damage, costs and/or expense.

2. In the event of any legal action or proceedings being commenced against the Indemnitees in
connection with the Requested Delivery, Indemnifier shall provide Indemnitees from time to time, on the
Indemnitees' demand, with sufficient funds to defend same.

3. If the Ship or any other vessel or other property belonging to the Indemnitees should be arrested or
detained or if the arrest or detention thereof should be threatened for any claim in connection with the
Requested Delivery, the Indemnifier shall provide, upon demand of the Indemnitees, such bail or other
security as may be required to prevent such arrest(s) or detention(s) or to secure the release of the Ship or
such vessel or other property from arrest or detention, and shall indemnify and hold harmless the
Indemnitees against and from any loss, damage, costs (including but not limited to Attorney/Client costs)
and other expense resulting from such arrest or detention or threatened arrest or detention, whether or not
same may be justified and to pay to the Indemnitees, on the Indemnitees' demand, the amount of such
loss, damages, costs and/or expense.

4. The within Indemnity shall become null and void upon the receipt by the Ship Owner of all original
bills of lading issued for the Cargo duly endorsed so as to document the Requested Delivery.

5. The within Indemnity shall be governed and construed in accordance with the internal substantive
laws of New York, USA. The Indemnitees may, but shall not be obligated to, bring any legal action or
proceeding with respect to such Indemnity in the Courts of the State of New York, USA or in the U.S.
Federal Court situated therein and the Indemnifier unconditionally and generally accepts in regard to
such legal action or proceeding, for itself and its property, the jurisdiction and venue of the aforesaid
courts.

Legal Topics:
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For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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PREAMBLE

______________
_____

______________
______

PLACE DATE

IT IS THIS DAY AGREED between ___________________ Owner / Chartered Owner (hereinafter called "Owner") of
the___________________ Flag MS / SS___________________ (hereinafter called "Vessel") and
___________________ (hereinafter called "Charterer") that the transportation herein provided for shall be performed
subject to the terms and conditions of this Charter, which includes this Preamble and Part I and II. In the event of a
conflict, the provisions of Part I will prevail over those contained in Part II to the extent of such conflict.

PART I

(A) VESSEL DESCRIPTION AND POSITION:

Year built Classed: IMO#

Hull Type (as per IOPPC) P&I Club H&M value

Summer Deadweight: Metric tons on feet/meters in salt water on as-
signed summer freeboard.

Maximum Cargo Capacity: Metric tons % more or less. Vessel's option.
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Cubic capacity for cargo
(at 98%):

cubic meters / barrels.

Length overall: feet/meters Beam: feet/meters

Inert Gas System: Yes No

Crude Oil Wash System: Yes No. If Crude Oil Wash is required, the allowed pumping hours specified in Part II, Clause
18 (g) shall be increased by a maximum of hours pursuant to Part II, Clause 18 (g)

Vessel has full segregated ballast tanks
(SBT):

Yes No

Vessel has clean ballast tanks (CBT): Yes No

Cargo Tanks Coated: Yes No Type:

Cargo Tanks Coiled: Yes No Type:

Last cargo: Next to last
cargo:

Vessel onboard quantity (gross standard volume) on date of Charter:

Vessel location on date of Charter:

Expected ready to load:

Charter speed in all weather: knots laden.

(B) LAYDAYS: Commencing: Canceling:

(C) LOADING RANGE(S) / PORT(S) / PLACE(S): One (1) or safe

(D) DISCHARGING RANGE(S) / PORT: One (1) or safe

(E) CARGO QUANTITY:

Full Cargo as defined in Part II, Clause 1 subject to the Maximum Cargo Capacity limits specified in Part I(A): Yes No

Or

Part Cargo Minimum Metric tons with Charterer's option to load up to Full Cargo as described in this Paragraph (E);
provided Part Cargo Minimum is supplied by Charterer, no deadfreight for Charterer's account whether option exercised
or not.

(F) CARGO DESCRIPTION:

(G) FREIGHT RATE:

Freight rate for Full Cargo or Part Cargo Minimum (hereinafter called "Base Freight Rate"):

Freight rate for quantity above Part Cargo Minimum (hereinafter called "Overage Freight Rate"):

(H) BILLING:
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Freight, deadfreight, demurrage and any other monies payable to Owner pursuant to this Charter shall be payable in
United States dollars and invoiced to Charterer at:

and paid to Owner at:

(I) LAYTIME: Total Lay time in running hours:

(J) DEMURRAGE / DEVIATION PER DAY:

In accordance with Part II, Clause 8, demurrage and/or deviation per day shall be based on:

Summer deadweight of Metric tons

or

Part Cargo Minimum plus Metric tons totaling Metric tons

or

United States dollars per day pro rata

(K) SPECIAL PROVISIONS:

(L) INCORPORATED CLAUSE(S):

The following specified Clause(s), the text(s) of which are attached hereto, shall be deemed incorporated in and made a
part of this Part I.

IN WITNESS WHEREOF, the parties have caused this Charter, consisting of a Preamble, Parts I and II, to be executed
in duplicate as of the day and year first above written.

WITNESS: ___________________

Owner

___________________ By: ___________________

WITNESS: ___________________

Charterer

___________________ By: ___________________

PART II

1. DEFINITIONS. In this Charter:

(a) "Place" shall mean any berth, dock, anchorage, sea terminal, submarine line, alongside vessel and/or lighter, whether
at anchor or underway, and/or any other place to which Charterer is entitled to order Vessel hereunder.

(b) "ILL Convention" shall mean the International Load Line Convention, 1966, or any amendment thereof as may be
applicable to the voyage(s) to be performed hereunder.
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(c) "Full Cargo" shall mean a cargo which fills Vessel to its minimum freeboard, as permitted by the ILL Convention,
or fills the cubic capacity of Vessel's available cargo spaces, whichever occurs first, after leaving appropriate space in
the tanks for the expansion of cargo.

(d) "Arrival in Berth" shall mean the completion of mooring of the Vessel when loading or discharging at a sea
terminal, Vessel being all fast with gangway down and secure when loading or discharging alongside a wharf/berth or
Vessel being all fast alongside a barge, lighter or other vessel when loading from or discharging to a barge, lighter or
other vessel.

(e) Where it is stipulated herein that the Vessel shall meet some "requirement", such stipulation shall be taken to include
any requirement that might be placed upon the Owner, operator, and/or personnel of the Vessel.

(f) "Affiliate" shall mean any company which is directly or indirectly owned or controlled, in whole or in part, by
Exxon Mobil Corporation.

(g) Where it is stipulated herein that notices, advices, consents, approvals and other communications be given, same
may, unless otherwise specified herein, be given by electronic mail, telex, facsimile, telephone or radio (if telephone or
radio, subsequently confirmed in writing).

2. VESSEL.

(a) DESCRIPTION / CONDITION. Owner warrants that, from the time when the obligation to proceed to the
loading port(s) or place(s) attaches and throughout Vessel's service under this Charter, Vessel shall be as described in
Part I (A). Owner further warrants that, during the period just described, Owner shall exercise due diligence to ensure
that Vessel and its hull, machinery, boilers, all tanks and all other equipment including, but not limited to, pipes, pumps,
valves, inert gas and crude oil wash systems (if Vessel is so equipped), navigational equipment, heating coils and
facilities, shall be fully functional and in good working order and condition and in every way seaworthy and fit to carry
cargo and perform the voyage(s) required under this Charter.

(b) COMPLEMENT. Owner warrants that, during the period described in Paragraph (a) of this Clause, Vessel shall
have a full and efficient complement of Master, officers and crew, with adequate training and experience in operating
all Vessel's equipment, including, but not limited to, inert gas and crude oil wash systems (if Vessel is so equipped), and
that Master and all officers shall possess valid and current certificates/documents issued or approved by the country of
Vessel's registry. Owner further warrants the conversational English language proficiency of Master and officer(s) in
charge of cargo and bunker oil handling.

(c) COMPLIANCE. Owner warrants that Vessel shall, during the period described in Paragraph (a) of this Clause, be
in full compliance with all applicable international conventions, all applicable laws, regulations and/or other
requirements of the country of Vessel registry and of the countries of the port(s) and/or place(s) to which Vessel may be
ordered hereunder and all applicable regulations and/or requirements of any terminals or facilities in such port(s) or
place(s) where Vessel shall load or discharge. Owner further warrants that Vessel shall have on board, during the
subject period, all certificates, records or other documents required by the aforesaid conventions, laws, regulations
and/or requirements.

(d) BREACH. If any of the warranties stipulated in this Clause are breached, any delay resulting therefrom shall not
count as laytime or, if Vessel is on demurrage, as time on demurrage, and any expense attributable to such delay shall
be for Owner's account.

(e) SALE. Owner warrants that the Vessel has not been sold, is not on offer to be sold, and will not be offered for sale
during the period of this Charter.
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3. CLEANING.

(a) Owner shall clean the tanks, pipes and pumps of Vessel at its expense to the satisfaction of Charterer's
representative(s). If the cargo specified in Part I (F) is clean product and inspection of the tanks is required, Owner shall
gasfree the tanks as necessary. Any time used for tank inspection and any re-inerting of Vessel shall count as laytime or,
if Vessel is on demurrage, as time on demurrage. Any time required for cleaning and gasfreeing shall not count as
laytime or, if Vessel is on demurrage, as time on demurrage. Compliance with this Clause shall not be deemed
compliance with Owner's obligations under Clause 2, which are in no way lessened by this Clause.

(b) Vessel shall not be responsible for any admixture, if more than one quality of cargo is shipped, nor for
contamination or deterioration in quality of the cargo unless the admixture, contamination or deterioration results from
(i) unseaworthiness existing at the inception of loading which was discoverable by the exercise of due diligence or (ii)
error or fault of the servants of Owner in the loading, care or discharging of the cargo.

(c) In performing its obligations under this Clause 3, Owner shall comply with the latest ISGOTT guidelines.

4. VOYAGE(S).

(a) Vessel shall proceed with utmost dispatch to any port(s) or place(s) as ordered by Charterer in accordance with Part I
(C) and there load a cargo as specified in Part I (E) and (F). On completion of loading, Vessel shall then with utmost
dispatch proceed to any port(s) or place(s) as ordered by Charterer in accordance with Part I (D) and there deliver said
cargo. Except when required by reason of Vessel fault, lightering within port limits shall be at Charterer's expense.

(b) Owner shall timely transmit Charterer's voyage instructions in their entirety to the Vessel for Master's
implementation. Owner shall ensure that Charterer is promptly advised of all accidents to, and/or pollutions involving,
the Vessel and of any Vessel system failure. Notwithstanding anything contained in this Charter or in the voyage
instructions, the Master and Owner shall continue to be fully and solely responsible for the operation, management and
navigation of the Vessel throughout the Vessel's service under this Charter.

(c) Owner warrants that, throughout Vessel's service under this Charter, Owner shall have full and valid Protection and
Indemnity Insurance ("P&I Insurance") for the Vessel, as described herein, with the P&I Insurance placed with a P&I
Club which is a Member of the International Group of P&I Clubs. This P&I Insurance shall be at no cost to Charterer.
The P&I Insurance must include full coverage against liability for cargo loss/damage and coverage against liability for
pollution for an amount not less than US $1,000 Million (One Billion Dollars) per incident. If requested by Charterer,
Owner shall promptly furnish to the Charterer proper evidence of such P&I Insurance upon signing this Charter or at
any time during the Charter term. The above warranty is to be regarded as an essential part of this Charter, which is
conditional on its truth or performance, so that its breach entitles the Charterer, in Charterer's option, to terminate the
Charter and/or to recover any damages allowable in law.

5. MAXIMUM CARGO. In no event shall Charterer be required to provide, nor shall Vessel load, a cargo quantity in
excess of a Full Cargo. In addition, Charterer shall not be required to provide a cargo quantity in excess of the
maximum cargo capacity specified in Part I (A). All time lost and expense incurred by reason of Vessel loading a
quantity of cargo which puts Vessel, at any stage of the voyage(s) hereunder, below the marks permissible under the
ILL Convention shall be for Owner's sole account.

6. FREIGHT.

(a) Freight shall be paid at the rate stipulated in Part I (G) and shall be computed on gross quantity as stated on the Bill
of Lading and on quantity of documented tank washings if freight thereon is payable in accordance with Clause 33 (a);
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provided, however, that no freight shall be payable on any quantity of cargo which puts Vessel, at any stage of the
voyage(s) hereunder, below the marks permissible under the ILL Convention. Deadfreight shall be paid in accordance
with Clause 7. Except as provided in Clause 18 (h), no deduction from freight shall be made for water and/or sediment
contained in the cargo, nor for any claim Charterer or cargo interests may have against Owner or Vessel arising under
this Charter or Bills of Lading issued for the cargo. Payment of freight shall be made by Charterer without discount
upon Charterer's receipt of notice of completion of discharge of cargo at last discharging place less any disbursements
made to Master or Owner's agent(s) at port(s) or place(s) of loading and/or discharging plus cost of insurance,
commissions and expenses on said disbursements and any other costs incurred by Charterer on Owner's behalf pursuant
to this Charter.

(b) WORLDSCALE. Unless otherwise stipulated herein, all rates, hours, terms and conditions in the Worldwide
Tanker Nominal Freight Scale current on the date of this Charter (hereinafter called "WORLDSCALE") shall apply to
this Charter regardless of when Vessel loads.

(c) If cargo is carried between places and/or by a route for which no rate is expressed in WORLDSCALE, then, in the
absence of agreement as to the freight rate, the parties hereto will apply to either of the publishers of WORLDSCALE
for a binding determination of an appropriate WORLDSCALE rate.

(d) Regardless of whether or not the freight specified in Part I (G) is lumpsum, for the purposes of Section 4(5) of the
Carriage of Goods by Sea Act of the United States, or the corresponding provisions of any international regime that may
otherwise apply in accordance with Clause 27, Owner and Charterer agree that the customary freight unit, shipping unit
or unit (as the case may be) of the cargo is Metric ton.

(e) Owner shall deduct in favor of Charterer an address commission of one point two five percent (1.25%) from freight,
deadfreight, and demurrage payable under this Charter. Owner shall clearly identify such deduction on the freight,
deadfreight and/or demurrage invoice.

7. DEADFREIGHT. Should the entire cargo quantity specified in Part I (E) not be supplied, Master shall give
immediate notice to Charterer that such cargo quantity has not been furnished, indicating shortage, and shall then await
Charterer's instructions. Should Charterer fail to provide further cargo, Vessel, upon request of Charterer, shall then
proceed on its voyage provided that the tanks in which the cargo is loaded are sufficiently filled to put it in a seaworthy
condition. If any delay is caused to Vessel by reason of Master waiting for Charterer's instructions as aforesaid, such
delay shall count as laytime or, if Vessel is on demurrage, as time on demurrage and any expense incurred by Vessel
attributable solely to such delay shall be for Charterer's account. Deadfreight shall be paid at the Base Freight Rate on
the shortage (being the difference between the cargo quantity specified in Part I (E) and the quantity loaded as shown on
the Bills of Lading) provided such deadfreight charge is fully documented by cable advice from Master or by
deadfreight certificate. Charterer shall be credited with any freight on residues earned by Owner in accordance with
Clause 33(a)(iii).

8. DEMURRAGE / DEVIATION RATE. The rate for demurrage and/or deviation shall be the fixed dollar figure
specified in Part I (J) or the rate derived by determining the applicable rate from the WORLDSCALE Demurrage Table
for tonnage specified in Part I (J) and multiplying that rate by the Base Freight Rate. If a Part Cargo Minimum basis is
specified in Part I (E) and Charterer exercises its option to load additional cargo, any demurrage and/or deviation shall,
nevertheless, remain payable at either the aforesaid fixed dollar rate or at the aforesaid rate based on the tonnage
specified in Part I (J), whichever is applicable. The applicable rate under this Clause shall hereinafter be called
"Demurrage Rate" or "Deviation Rate" as is appropriate.

9. LOADING AND DISCHARGING PORT(S) / PLACE(S).

(a) Charterer shall nominate loading or discharging port(s) and/or place(s) or order Vessel to a destination for orders. If
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Vessel is ordered to a destination for orders, Charterer shall thereafter nominate loading or discharging port(s) and/or
place(s). All such nominations or orders shall be-made in sufficient time to avoid delay to Vessel.

(b) CHANGE OF DESTINATION. After nominating loading and/or discharging port(s) or place(s) pursuant to
Paragraph (a) of this Clause, Charterer may nominate new port(s) or place(s), whether or not they are within the range
of the previously nominated port(s) or place(s) and/or vary the rotation of any nominated port(s) or place(s) and Owner
shall issue instructions necessary to make such change(s). It is understood and agreed, however, that the aforesaid
option to nominate new loading port(s) or place(s) in different ranges shall lapse on Vessel tendering Notice of
Readiness at a nominated loading port or place and that aforesaid option to nominate new discharging port(s) or place(s)
in different ranges shall lapse on Vessel tendering Notice of Readiness at a nominated discharging port or place. If a
change to, or varying the rotation of, nominated port(s) or place(s) occurs or if Vessel is sent to a destination for orders,
any time by which the steaming time to the port(s) or place(s) to which Vessel is finally ordered exceeds that which
would have been taken if Vessel had been ordered to proceed to such port(s) or place(s) in the first instance shall be
compensated at the Deviation Rate per running day and pro rata for a part thereof. In addition, Charterer shall pay for
extra bunkers consumed during such excess time at Owner's documented actual replacement cost at the port where
bunkers are next taken.

(c) Any order of Vessel to a destination for orders, all nominations and any renominations pursuant to this Clause shall
be consistent with Part I (C) and (D).

10. ESTIMATED TIME OF ARRIVAL (ETA).

(a) Unless otherwise instructed, the following Estimated Time of Arrival (ETA) notifications shall be given. As soon as
commencing the voyage to the nominated loading port(s) or place(s), but in no event later than seventy-two (72) hours
prior to the commencement of laydays specified in Part I (B), Master shall advise Charterer, Vessel's agent and terminal
of Vessel's estimated date and time of arrival at the nominated loading port(s) or place(s). Further, provided the length
of the voyage permits, Master shall confirm or amend such advice seventy-two (72), forty-eight (48) and twenty-four
(24) hours prior to Vessel's arrival at the loading port(s) or place(s). On leaving the final loading port or place, Master
shall advise Charterer and Vessel's agent of Vessel's estimated date and hour of arrival at the nominated discharging
port(s) or place(s). Further, provided the length of the voyage permits, Master shall confirm or amend such advice
seventy-two (72), forty-eight (48) and twenty-four (24) hours prior to Vessel's arrival at the discharging port(s) or
place(s). In addition, on leaving the final loading port or place, Master shall advise Charterer of expected maximum
draft at arrival and, provided the length of voyage permits, shall confirm or amend such advice no later than
seventy-two (72) hours prior to Vessel's arrival at the discharging port(s) or place(s).

(b) An alteration of more than three (3) hours in the twenty-four (24) hour notice or an alteration of more than twelve
(12) hours in any other advice given pursuant to Paragraph (a) of this Clause shall be advised by Master to Charterer
and Vessel's agent.

(c) If, for any reason, Vessel is unable to trim to even keel for arrival at the discharging port(s) or place(s), Master shall
give notice of this to Charterer as soon as possible after receiving such loading instructions but no later than sailing
from the final loading port or place. Such notice shall include Vessel's estimated arrival draft forward and aft.

(d) If Master fails to comply with the requirements of Paragraphs (a), (b) and/or (c) of this Clause, any delay resulting
therefrom at loading and/or discharging port(s) or place(s) shall not count as laytime or, if Vessel is on demurrage, as
time on demurrage.

(e) At each loading and discharging port or place, Master or Vessel's agent shall promptly notify Charterer of the dates
and times the following events occurred:
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Notice of Readiness to load/discharge tendered;

All fast;

Hoses connected;

Hoses disconnected;

All cargo documents on board; and

Vessel sailed.

11. NOTICE OF READINESS. Upon arrival at customary anchorage or waiting place at each loading and
discharging port or place, Master or Vessel's agent shall give Charterer or its representative notice that Vessel is in all
respects ready to load or discharge cargo, berth or no berth. At each load port or place, the Vessel shall be fully
bunkered for the intended voyage and the Notice of Readiness shall, without limitation, confirm such bunkering.

12. CANCELLATION OF CHARTER. If Vessel has not tendered a valid Notice of Readiness ("NOR" by 1600
hours local time on the canceling date specified in Part I (B) ("Canceling Date"), Charterer shall have the right to cancel
this Charter by notifying Owner or Owner's agent of such cancellation within forty-eight (48) hours local time after
expiration of the said Canceling Date, failing which this Charter shall remain in full force and effect; in which case,
laytime shall commence no earlier than forty-eight (48) hours after the tender of NOR or on the commencement of
loading, whichever occurs first. Charterer's cancellation option shall continue to apply even if Vessel tenders NOR
within the forty-eight (48) hour period after expiration of the Canceling Date. However, if Vessel is delayed by reason
of Charterer's change of orders pursuant to Clause 9 and/or by ice risks as stipulated in Clause 21, the said Canceling
Date shall be extended, with the option of cancellation as aforesaid, by any time so directly lost. Cancellation or failure
to cancel shall be without prejudice to any claims for damages Charterer may have for late tender of Vessel's services.

13. LAYTIME / DEMURRAGE.

(a) COMMENCEMENT / RESUMPTION. Laytime or time on demurrage, as herein provided, shall commence or
resume upon the expiration of six (6) hours after receipt by Charterer or its representative of Notice of Readiness or
upon Vessel's Arrival in Berth, whichever occurs first. Laytime shall not commence before 0600 hours local time on the
Commencing Date specified in Part I (B) unless Charterer shall otherwise agree, in which case laytime shall commence
upon commencement of loading.

(b) EARLY LOADING. In the event Charterer agrees to load Vessel prior to commencement of laydays, laytime will
begin at commencement of loading and the amount of time from commencement of loading until 0600 hours local time
on the commencing date specified in Part I (B), shall be added to the laytime specified in Part I (I).

(c) DURATION. The laytime specified in Part I (I) shall be allowed free of expense to Charterer for the purpose of
loading and discharging cargo and all other Charterer's purposes. Laytime or, if Vessel is on demurrage, time on
demurrage, shall continue until all cargo hoses have been completely disconnected upon the final termination of the
loading or discharging operation. Disconnection of all cargo hoses shall be promptly effected. If Vessel is delayed in
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excess of two (2) hours after such disconnection of cargo hoses solely for Charterer's purpose, laytime or, if Vessel is on
demurrage, time on demurrage shall resume upon the expiration of said two (2)-hour period and shall continue from that
point until the termination of such delay.

(d) PAYMENT. Charterer shall pay demurrage per running day and pro rata for a part thereof for all time by which the
allowed laytime specified in Part I (I) is exceeded by the time taken for loading and discharging and for all other
Charterer's purposes and which, under this Charter, counts as laytime or as time on demurrage.

14. LAYTIME / DEMURRAGE CONSEQUENCES.

(a) SPECIFIED. Any delay to Vessel after the expiration of six (6) hours from Charterer's receipt of Notice of
Readiness before Arrival in Berth or any delay to Vessel after Arrival in Berth, due to unavailability of berth (prior to
Arrival in Berth), unavailability of cargo, or solely for Charterer or terminal purposes, shall count as laytime or, if
Vessel is on demurrage, as time on demurrage.

(b) HALF-RATE DEMURRAGE. If demurrage is incurred and the Vessel has been delayed in berthing, loading
and/or discharging (hereinafter in this Paragraph (b) called "Delay") due to: weather and/or sea fire; explosion; strike,
picketing, lockout, slowdown, stoppage or restraint of labor; breakdown of machinery or equipment in or about the
facilities of Charterer, supplier, shipper or consignee of the cargo (hereinafter in this Paragraph (b) separately and
jointly called "Listed Conditions"), be the Delay prior to or after the expiration of laytime, that span of time on
demurrage equal to the period or periods of Delay as just described shall be paid at half of the Demurrage Rate. If,
during a period of Delay, Listed Conditions co-existed, along with any of the other conditions described in Paragraph
(a) of this Clause 14, the Listed Conditions shall conclusively be deemed to be sole cause of the Delay, either if they
caused the Delay independently of the other conditions or could have caused the Delay if the other conditions had not so
co-existed. Weather and/or sea conditions shall include, but not be limited to, lightning, restricted visibility (the term
"restricted visibility" shall mean any condition in which visibility is restricted by fog, mist, falling snow, ice, heavy
rainstorms, sandstorms and any other similar causes), storm, wind, waves and/or swells. The provisions of paragraph
14(b) shall apply irrespective of any option given in Part I (C) and (D). The foregoing provisions as to payment of half
the Demurrage Rate in respect to weather and/or sea conditions shall not apply where the Vessel is lightered or
discharged at sea.

(c) EXCLUSIONS. Notwithstanding the provisions of any other Paragraph of this Clause or any other Clause of this
Charter to the contrary, time shall not count as laytime or, if Vessel is on demurrage, as time on demurrage, if such time
is spent or lost:

(i) As a result of labor dispute, strike, go slow, work to rule, lockout, stoppage or restraint of labor involving Master,
officers or crew of Vessel or tugboats or pilots unless, in the case where Charterer has load/discharge port options, a
labor dispute, strike, go slow, work to rule, lockout, stoppage or restraint of labor of tug boats or pilots, is in force at the
port at the time Charterer nominated such port;

(ii) On an inward passage, including, but not limited to, awaiting daylight, tide, tugs or pilot, and moving from
anchorage or other waiting place, even if lightering has taken place at the anchorage or other waiting place, until
Vessel's Arrival in Berth;

(iii) Due to overflow, breakdown, inefficiency, repairs, or any other conditions whatsoever attributable to Vessel,
Master, officers, crew and/or Owner, including inability to load or discharge the cargo within the time allowed and/or
failure to meet Vessel warranties stipulated in this Charter;

(iv) Due to Owner or port authority prohibiting loading or discharging;
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(v) By reason of local law or regulations, action or inaction by local authorities (including, but not limited to, Port,
Coast Guard, Naval, Customs, Immigration and/or Health authorities), with the exception, however, of port closure due
to weather and/or sea conditions;

(vi) In ballasting or deballasting, lining up and/or draining of pumps/pipelines, cleaning of tanks, pumps, pipelines,
bunkering or for any other purposes of the Vessel only, unless same is carried out concurrent with loading and/or
discharging so that no loss of time is involved; or

(vii) Due to an escape or discharge of cargo and/or pollutant substances (herein after called "pollutants") or the threat of
an escape or discharge of pollutants on or from Vessel. (The phrase "threat of an escape or discharge of pollutants' shall
for the purposes of this paragraph (vii) mean a grave and imminent danger of the escape or discharge of oil pollutants
which, if it occurred, would create a serious danger of pollution damage).

(d) OTHER REFERENCES. Laytime and demurrage references are also contained in the following Clauses:

Clause: 2 (d) Vessel-Breach

3 (a) Cleaning

5 Maximum Cargo

7 Deadfreight

8 Demurrage/Deviation Rate

10 (d) Estimated Time of Arrival
(ETA)

13 Laytime Demurrage

15 (b) and (c) Lightering / Cargo Advisor

16 (c) and (d) Shifting and Off Berth

17 (d) Cargo Measurement

18 (a) (c) (d) (f) and
(g)

Pumping In and Out

19 Back Loading

21 (b) Ice-At Port

22 Dry Cargo

23 Quarantine

24 (b) Inspection-Bunker Sampling

25 Heat

27 (c) Bills of Lading

29 (b) Exceptions

33 (a) Clean Seas-Handling of Tank
Washings

36 Waiver of Claims

(e) UNSPECIFIED. Any delays for which laytime/demurrage consequences are not specifically allocated in this or any
other Clause of this Charter and which are beyond the reasonable control of Owner or Charterer shall count as laytime
or, if Vessel is on demurrage, as time on demurrage. If demurrage is incurred, on account of such delays, it shall be paid
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at half the Demurrage Rate.

15. LIGHTERING / CARGO ADVISOR.

(a) Any partial lightering or lightering to extinction, at sea or at a place outside a port, shall be conducted in accordance
with the latest OCIMF guidelines for ship-to-ship transfers and with port authority approval, if applicable. The Vessel
shall not lighter, either partially or to extinction, as just described, without prior consent or specific request from
Charterer.

(b) Where lightering is requested by Owner or required by reason of fault attributable to Vessel, all expense and time
related to the lightering shall be for the account of the Owner, irrespective of any consent from Charterer.

(c) Any lightering, at sea or at a place outside a port, except as described in subparagraph (b), shall be at the expense of
Charterer and, notwithstanding Clauses 11, 13 (a) and 14 (a) and (b), time used for such lightering shall count as
laytime or as time on demurrage, as provided below:

(i) If Vessel is partially lightered at sea or at a place outside a port, laytime or, if Vessel is on demurrage, time on
demurrage shall commence when Vessel arrives at the lightering site designated by Charterer and shall end when
disconnecting of the cargo hoses from the last cargo receiving vessel has been completed.

(ii) If Vessel is lightered to extinction at sea or at a place outside a port, laytime or, if Vessel is on demurrage, time on
demurrage shall commence upon the expiration of six (6) hours after Vessel arrives at the lightering site designated by
Charterer or when Vessel is all fast alongside the first cargo receiving vessel, whichever occurs first, and end when is
connection of the cargo hoses from the last cargo receiving vessel has been completed.

(d) If Vessel is lightered to extinction at sea, freight payment shall, in the absence of agreement as to the appropriate
freight rate, be based on the freight rate stipulated in Part I (G) multiplied by a flat rate which shall be obtained from the
Worldscale Association (London) Limited or the Worldscale Association (NYC) Inc. If Vessel is partially lightered at
sea, the lightering site shall not constitute a port or place additional to those specified in Part I (D) and the freight rate
for the voyage shall be the same as if the lightering had not taken place. Charterer, however, shall reimburse Owner for
any time by which the steaming time to the final discharging port or place exceeds that which would have been taken if
Vessel had not lightered at the Deviation Rate per day or pro rata for a part thereof. In addition, Charterer shall pay for
extra bunkers consumed by Vessel during such excess time at Owner's documented actual replacement cost at the port
where bunkers are next taken.

(e) With respect to any loading or discharging in port or at sea, Charterer may, at its option and cost, place on the Vessel
one or more cargo advisors to monitor the loading, lightering and/or discharge of cargo and, if applicable, the inert gas
and/or crude oil washing. It is understood and agreed however, that the Master and Owner shall continue to be fully and
solely responsible for the operation, management and navigation of Vessel during the entire loading, lightering and/or
discharging operation.

16. LOADING / DISCHARGING PLACE.

(a) Vessel shall not be required to berth where the maximum draft of Vessel is greater than the depth of water at low
tide. In such cases, Charterer undertakes to discharge sufficient cargo into vessels and/or lighters within port limits to
enable Vessel to safely reach and lie at berth always afloat.

(b) SAFE LOCATION(S). Charterer shall exercise due diligence to order Vessel to port(s) or place(s) which are safe
for Vessel and where it can lie always safely afloat. Notwithstanding anything contained in this or any other Clause in
this Charter to the contrary, Charterer shall not be deemed to warrant the safety of any such port(s) or place(s) and shall
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not be liable for any loss, damage, injury or delay resulting from any unsafe condition at such port(s) or place(s) which
could have been avoided by the exercise of reasonable care on the part of the Master or Owner. The term safe., as used
in Part I (C) and (D), shall be construed to be consistent with Charterer's obligation as set forth in this Paragraph (b).

(c) SHIFTING. Charterer shall have the right to shift Vessel within any port of loading and/or discharging from one
loading or discharging place back to the same or to another such place once or more often. In the event that Charterer
exercises this right, Charterer shall pay all additional expenses properly incurred, including additional Bunkers. Time
spent shifting shall count as laytime or, if Vessel is on demurrage, as time on demurrage. For purposes of freight
payment, the places grouped in port and tenninal combinations in WORLDSCALE are to be considered as berths within
a single port, with Charterer paying shifting expenses in accordance with the foregoing.

(d) OFF BERTH. Charterer or terminal operator shall have the right to shift Vessel from a loading and/or discharging
place if Vessel fails to meet the pumping and/or heating warranties stipulated in Clauses 18 and 25 so as to avoid delay
to other vessels waiting to use such place. Charterer or terminal operator shall also have the right to shift Vessel from a
loading and/or discharging place due to an unsafe condition of Vessel or failure of Vessel to meet the warranties of
Clauses 2(a), (b) and/or (c). In such situation(s), Charterer shall not be obliged to provide an alternative loading or
discharging place to the place from which Vessel was shifted. However, Charterer shall exercise due diligence to
arrange prompt reberthing and commencement of loading or discharging once Vessel has corrected deficiency(ies). All
expenses related to this shifting and any reberthing shall be for Owner's account and all time lost by reason of the
foregoing shall not count as laytime or, if Vessel is on demurrage, as time on demurrage. An Off Berth reference is also
contained in Clause 24 (b).

17. CARGO MEASUREMENT.

(a) Prior to loading, Master shall measure the on board quantities of cargo, water and sediment residues which are
segregated in all holding tanks and slop tanks and those which remain in cargo tanks and, if requested, shall advise
supplier(s) and Charterer of such quantities. After loading, Master shall determine the cargo quantities loaded,
expressing these cargo quantities in barrels at standard temperature (600F), using for such calculations the latest Manual
of Petroleum Measurement Standards issued by the American Petroleum Institute (API MPMS) or similar standards
issued by the American Society for Testing and Materials. A written tank-by-tank ullage report containing all
measurements of cargo, water and sediment residues on board prior to loading and quantities of cargo loaded shall be
prepared and promptly submitted by Master to Charterer.

(b) If Master's calculations of cargo loaded (oil, water and sediment residues on board excluded), after applying the
Vessel's Experience Factor (VEF), show any deficiency from the Bill of Lading figures, Master shall, if investigation
and recalculation verify such deficiency, issue a Letter of Protest to supplier(s) (which should, if practical, be
acknowledged) and shall advise Charterer of such deficiency immediately and thereafter shall send a copy of the Letter
of Protest to Charterer. Vessel shall have on board sufficient historical information for the calculation of a VEF using
the latest edition of the API MPMS. Master shall calculate and apply the VEF as so determined during all loadings.

(c) Prior to discharging, Master shall measure the quantity of each grade of cargo on board, expressing these quantities
in barrels at standard temperature (600F), using the same calculation procedures specified in Paragraph (a) of this
Clause. Before and after discharging, Master shall cooperate with shore staff to ascertain discharged quantities. Vessel
shall be obliged to discharge all liquid cargo and, if ordered by Charterer, any residues of cargo, water and sediment.
Vessel's just-mentioned obligation shall not in any way be qualified or limited by any purported custom of the trade
which is based on a stated in-transit loss or which otherwise would excuse Vessel from discharging all liquid cargo and
residues.

(d) An inspector may be employed by Charterer at its expense to verify quantities and qualities of cargo and residues on
board Vessel at both loading and discharging port(s) and/or place(s). If Vessel is equipped with an Inert Gas System,
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depressurization of tanks to permit ullage measurements shall be allowed in accordance with the provisions of the most
recent Inert Gas Systems for Oil Tankers publication issued by the International Maritime Organization (IMO). Any
time used solely for such inspections and/or measurements shall count as laytime or, if Vessel is on demurrage, as time
on demurrage.

18. PUMPING IN AND OUT.

(a) Hoses for loading and discharging shall be furnished by Charterer and shall be connected and disconnected by
Charterer or by Owner, at Charterer's option. When Vessel loads and/or discharges at sea terminal(s), Vessel shall be
properly equipped, at Owner's expense, for operations at such terminal(s), including suitable anchors, ground tackle,
mooring lines and equipment for handling submarine hoses. Vessel shall also be properly equipped with a sufficient
number of cargo manifold reducing pieces of steel or comparable material (excluding aluminum and gray cast iron)
which meet the most recent Oil Companies International Marine Forum (OCIMF) standards, to make available
appropriate flanges for cargo hoses/arms at all manifold connections on one side of Vessel. If Vessel is not properly
equipped as required in this Paragraph (a), any time thereby lost shall not count as laytime or, if Vessel is on demurrage,
as time on demurrage.

(b) The cargo shall be pumped into Vessel at the expense and risk of Charterer only up to Vessel's permanent hose
connections. The cargo shall be discharged from Vessel at the expense and risk of Owner only up to Vessel's permanent
hose connections. Vessel shall provide all necessary pumps, power, and hands required on board for mooring and
unmooring, connecting and disconnecting of hoses and loading and discharging. If requested by Charterer, Vessel shall
load and/or discharge more than one grade simultaneously if Vessel is technically capable of doing so.

(c) Owner warrants that Vessel shall arrive at the loading place(s) with cargo tanks properly inerted and that such tanks
shall so remain inerted throughout the loading of the cargo, the voyage and the subsequent discharging of the cargo. In
case of an Inert Gas System failure during loading and/or discharging, cargo operations shall be suspended immediately
until the System becomes fully operational, any deficiency in inerting is fully corrected and the terminal (or other
loading and/or discharging facility) has given permission to resume operations. Time used from cessation to resumption
of cargo operations shall not count as laytime or, if Vessel is on demurrage, as time on demurrage.

(d) If required by Charterer, Vessel, after loading or discharging, shall clear shore pipelines of cargo by pumping water
through them and the time thereby consumed shall count as laytime or, if Vessel is on demurrage, as time on
demurrage.

(e) All overtime incurred by officers and crew in loading and/or discharging shall be for the account of Owner.

(f) Vessel shall load at rates requested by Charterer having due regard for the safety of Vessel. Owner warrants that
Vessel shall discharge entire cargo (be it one or more grades) within twenty-four (24) hours pumping time or maintain
the maximum safe psi pressure at Vessel's rail that the Vessel can discharge at, but always at a minimum of 100 psi,
during the entire period of discharge provided shore facilities permit. All time lost as a result of Vessel being unable to
discharge its cargo in accordance with the pumping warranty above shall not count as laytime or, if Vessel is on
demurrage, as time on demurrage. If the terminal or place of discharging does not allow or permit Vessel to meet the
above warranty or requires discharging grades consecutively, Master shall forthwith issue a Letter of Protest to such
terminal or place (which should, if practical, such terminal or place and shall immediately advise Charterer. If Master
fails to issue the Letter of Protest, Owner shall be deemed to waive any rights to contest that time was lost as a result of
Vessel's failure to comply with the above pumping warranty. Any pumping time lost solely due to restrictions imposed
by the terminal or place of discharging shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

(g) Charterer shall have the right to require Vessel, if it is so equipped, to Crude Oil Wash the cargo tanks and, in such
case, the allowed pumping hours (i.e. the twenty-four (24) hours of pumping time specified in Paragraph (f) of this
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Clause or the number of pumping hours taken to discharge the entire cargo when Vessel maintains the applicable rail
pressure in accordance with Paragraph (f) of this Clause, whichever is applicable) shall be increased by the maximum
hours specified in Part I (A) for Crude Oil Wash operations. If less than all of the tanks are washed, the said maximum
hours shall be prorated on the basis of the number of tanks washed to the total number of cargo tanks and the hours
resulting from such proration shall be added to the allowed pumping hours. If Crude Oil Wash is not conducted,
Charterer shall have the right to require Vessel to remain at berth for clingage rundown or other cargo recovery
technique. The time for such clingage rundown or other cargo recovery technique shall not exceed ten (10) hours and
the time so used shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

(h) In the event that any liquid cargo remains on board at completion of discharge for the final voyage under this
Charter, then Charterer shall have the right to deduct from freight an amount equal to the Free On Board (FOB) port of
loading value of such cargo plus freight due with respect thereto. The quantity and quality of such liquid hydrocarbon
material shall be determined by a mutually agreeable independent cargo inspector. The quantity of Remaining On Board
(ROB) material shall be measured using the Vessel's wedge tables, if available, or otherwise by wedge formula.

19. BACK LOADING. Charterer shall have the option of loading Vessel with a part cargo at any discharging port or
place to which Vessel may have been ordered, provided that such part cargo is as described in Part I (F) and is
compatible with cargo then on board. Owner shall discharge such part cargo at any other discharging port(s) or place(s)
previously nominated, provided such port(s) or place(s) lie within the rotation of the discharging ports or places
previously nominated. If this option is exercised, additional time consumed awaiting berth and/or cargo and/or tank
preparation and/or loading and discharging such part cargo shall count as laytime or, if Vessel is on demurrage, as time
on demurrage. Any additional expenses, including port charges, incurred as sole result of loading and discharging such
part cargo shall be for Charterer's account.

20. DUES, TAXES AND OTHER CHARGES.

(a) Unless otherwise specified in WORLDSCALE and to the extent not prohibited by law, dues, taxes and other charges
upon Vessel (including those assessed on the quantity of cargo loaded or discharged or on the freight) shall be paid by
Owner and dues, taxes and other charges on the cargo shall be paid by Charterer. Vessel shall be free of charges for the
use of any place(s) arranged by Charterer solely for the purpose of loading or discharging cargo. However, Owner shall
be responsible for charges for any such place(s) when used solely for Vessel's purposes, such as, but not limited to,
awaiting Owner's orders, tank cleaning, repairs, before, during or after loading and/or discharging.

(b) Notwithstanding the provisions of Clause 20(a), dockage and wharfage shall be deemed included in the freight rate
specified in Part I (G).

21. ICE.

(a) DURING VOYAGE. In case a nominated port or place of loading or discharging should be inaccessible due to ice,
Master shall immediately notify Charterer, requesting revised orders and shall remain safely outside the ice-bound area.
Charterer shall give orders for another port or place which is free from ice and where there are facilities for the loading
or discharging of the cargo in bulk. In this event, freight shall be paid at the rate stipulated in Part I (G) from or to such
alternate port or place and any time by which the steaming time from or to such port or place exceeds that which would
have been taken if the Vessel had been ordered to proceed from or to such port or place in the first instance shall be
compensated at the Deviation Rate per running day and pro rata thereof. In addition, Charterer shall pay for extra
bunkers consumed during such excess time at Owner's documented actual replacement cost for such bunkers at the port
where bunkers are next taken.

(b) AT PORT. If, on or after Vessel's arrival at the loading or discharging port or place, it is dangerous to remain at
such port or place for fear of Vessel being frozen-in or damaged, Master shall notify Charterer who shall give orders for
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Vessel either to proceed to another port or place where there is no danger of ice and where there are facilities for the
loading or discharging of the cargo in bulk or to remain at such original port or place at Charterer's risk. If Vessel is
ordered to proceed to another port or place, the sum in respect of freight and delay to be paid by Charterer shall be as
stipulated in Paragraph (a) of this Clause. If Vessel remains at such original port or place, any time so lost on account of
ice shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

22. DRY CARGO. Charterer has the option of shipping packaged and/or general cargo (including oils and bitumen in
drums) in the available dry cargo space. Freight shall be payable on such cargo in accordance with Clause 6 at the Base
Freight Rate and Charterer shall pay, in addition, all expenses, including port dues, incurred solely as a result of the
packaged and/or general cargo being carried. The time used loading and discharging such dry cargo shall count as
laytime or, if Vessel is on demurrage, as time on demurrage, but only to the extent that such time is not concurrent with
time used loading and/or discharging the liquid cargo carried hereunder.

23. QUARANTINE. Time lost at any port or place due to quarantine shall not count as laytime or, if Vessel is on
demurrage, as time on demurrage unless such quarantine was in force at the time when such port or place was
nominated by Charterer.

24. INSPECTION.

(a) OPERATIONS/INCIDENTS. Charterer's representative(s) shall have the right at loading and/or discharging
port(s) or place(s) to inspect Vessel and observe operations. Charterer's representatives shall also have the right to attend
on board the Vessel to ascertain the circumstances of any incident involving cargo carried hereunder. Owner shall
instruct Master to give every assistance so as to enable said representative(s) to properly observe operations throughout
Vessel and to ascertain any incident circumstances.

(b) BUNKER SAMPLING. Charterer's representative(s) shall have the right to survey and take samples of all Vessel's
bunker tanks and non-cargo spaces. Refusal by Master to permit such bunker surveying and sampling shall give
Charterer or terminal operator the right to order Vessel off berth. All time lost by reason of such refusal, including any
time used in shifting Vessel off and back to berth, shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage. Further, all expenses related to such refusal, including Vessel shifting expenses, shall be for Owner's
account. Any delay to Vessel caused solely by bunker surveying and sampling shall count as laytime or, if Vessel is on
demurrage, as time on demurrage.

25. HEAT. If Vessel is described as coiled in Part I (A), Owner warrants that Vessel is capable of heating the cargo up
to and maintaining it at a maximum temperature of 135 degreesF/57 degreesC. However, unless otherwise requested by
Charterer, Vessel shall only be required to maintain the cargo at the temperature loaded (up to a maximum of 135
degreesF/57 degreesC) throughout the voyage and the entire discharge. If requested by Charterer and if the length of the
voyage allows, Vessel shall increase and maintain the temperature of the cargo from the loaded temperature to a
temperature specified by Charterer, up to a maximum of 135 degreesF/57 degreesC, and Charterer shall pay for extra
bunkers consumed solely in increasing the temperature as aforesaid at Owner's documented actual replacement cost for
such bunkers at the port where bunkers are next taken. If Vessel fails to maintain the loaded temperature or to increase
and maintain the temperature of the cargo, as requested by Charterer, Charterer shall have the option to hold Vessel off
berth and/or to suspend discharging, all until the cargo is properly heated, all time and expense in connection with the
foregoing being for Owner's account.

26. BUNKERS. When, in connection with the performance of any voyage provided for in this Charter, Owner plans to
purchase bunkers at any port(s) outside the United States or its territories, Owner shall purchase the bunkers from
Charterer or its designated Affiliate(s) whenever they are so available at competitive prices. In the event lower prices
are quoted to Owner by any supplier at the port(s) in question, Owner shall give Charterer or its designated Affiliate(s)
the opportunity to meet such quotation.
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27. BILLS OF LADING.

(a) Bills of Lading shall be signed by Master as presented, Master attending daily, if required, at the offices of Charterer
or its agents. However, at Charterer's option, Charterer or its agents may sign Bills of Lading on behalf of Master. All
Bills of Lading shall be without prejudice to this Charter and Charterer shall indemnify Owner against all consequences
or liabilities which may arise from any inconsistency between this Charter and any Bills of Lading or other documents
signed by Charterer or its agents or by Master at their request or which may arise from an irregularity in papers supplied
by Charterer or its agents.

(b) Notwithstanding anything in this Charter to the contrary, the carriage of cargo under this Charter and under all Bills
of Lading issued for the cargo shall be subject to the statutory provisions and other terms set forth or specified in
sub-paragraphs (i) through (vi) of this Clause and such terms shall be incorporated verbatim or be deemed incorporated
by reference in any such Bill of Lading. In such sub-paragraphs and in any Act referred to therein, the word "Carrier"
shall include Owner and Chartered Owner of Vessel.

(i) CLAUSE PARAMOUNT. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods
By Sea Act of the United States, approved April 16, 1936, except that if this Bill of Lading is issued at a place where
any other Act, ordinance or legislation gives statutory effect to: (i) the International Convention for the Unification of
certain Rules relating to Bills of Lading at Brussels, August 1924 ("Hague Rules"), or (ii) the Hague Rules as amended
by the Protocol signed at Brussels, February 1968 ("Hague Visby Rules"), or (iii) the United Nations Convention on the
Carriage of Goods by Sea 1978 ("Hamburg Rules, then this Bill of Lading shall have effect subject to the provisions of
such Act, ordinance or legislation.

The applicable Act, ordinance or legislation (hereinafter called "Act") shall be deemed to be incorporated herein and
nothing herein contained shall be deemed a surrender by the Carrier of any of its rights or immunities or an increase of
any of its responsibilities or liabilities under the Act. If any term of this Bill of Lading be repugnant to the Act to any
extent, such term shall be void to that extent but no further.

(ii) JASON CLAUSE. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the Carrier is not responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving
ship or ships belonged to strangers. Such deposit as the Carrier or his Agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo shippers,
consignees or owners of the cargo to the Carrier before delivery.

(iii) GENERAL AVERAGE. General Average shall be adjusted, stated, and settled according to the York Antwerp
Rules 2004 ("Rules") and, as to matters not provided for by those Rules, according to the laws and usages at the port of
New York; provided that, when there is an actual escape or release of oil or pollutant substances from the Vessel
(irrespective of Vessel location), the cost of any measures, continued or undertaken on that account, to prevent or
minimize pollution or environmental damage shall not be allowable in General Average; and, provided further, that any
payment for pollution damage (as defined in Article I 6.(a) of the 1992 Protocol to the International Convention on Civil
Liability for Oil Pollution Damage) shall also not be allowable in General Average. It is understood and greed,
however, that the cost of measures to prevent pollution or environmental damage, undertaken in respect of oil or
pollutant substances which have not escaped or been released from the Vessel, shall be included in General Average to
the extent permitted by the Rules. If a General Average statement is required, it shall be prepared at such port by an
Adjuster from the port of New York appointed by the Carrier and approved by Charterer of Vessel. Such Adjuster shall
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attend to the settlement and the collection of the General Average, subject to customary charges. General Average
Agreements and/or security shall be furnished by Carrier and/or Charterer, and/or Owner, and/or Consignee of cargo, if
requested. Any cash deposit being made as security to pay General Average and/or salvage shall be remitted to the
Average Adjuster and shall be held by the Adjuster at the Adjuster's risk in a special account in a duly authorized and
licensed bank at the place where the General Average statement is prepared.

(iv) BOTH TO BLAME. If Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of Master, mariner, pilot or the servants of the Carrier in the navigation or in the
management of Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or liability
to the other or non-carrying ship or its owners insofar as such loss or liability represents loss of, or damage to, or any
claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or non-carrying
ship or its owners as part of their claim against the carrying ship or Carrier. The foregoing provisions shall also apply
where the owners, operators or those in charge of any ships or objects other than, or in addition to, the colliding ships or
objects are at fault in respect of a collision or contact. The provisions in this subparagraph (iv) shall only apply if the
Owner shall have exercised due diligence to make the Vessel seaworthy, and properly manned, equipped, and supplied,
with the burden of proof in this regard resting solely on Owner.

(v) LIMITATION OF LIABILITY. Any provision of this Charter to the contrary notwithstanding, the Carrier shall
have the benefit of all limitations of, and exemptions from, liability accorded to owner or chartered owner of vessels by
any statute or rule of law for the time being in effect.

(vi) DEVIATION. Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the assistance of
vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured person on board,
and to call for fuel at any port or ports in or out of the regular course of the voyage.

(c) Except as provided in Paragraph (d) of this Clause, Owner and Vessel shall not be required to deliver cargo at a
discharging port or place nominated by Charterer unless the party claiming right to such delivery shall first surrender to
Vessel at such port or place one of the original Bills of Lading issued for the cargo, duly endorsed; provided however
that, if the Bills of Lading name specific port(s) or place(s) of discharging and the nominated port or place is different or
if the Bills of Lading provide for discharge at port(s) or place(s) as ordered, Owner and Vessel shall not be required to
deliver the cargo unless the party claiming right to such delivery first surrenders to Vessel all the original Bills of
Lading, duly endorsed. The foregoing shall apply even in the situation where one but not all of the original Bills of
Lading have been placed on board Vessel at loading but, in such case, only the original Bill(s) of Lading not on board
Vessel need first to be surrendered to Vessel in accordance with the foregoing requirements. Any delay to Vessel at the
nominated port or place due to the unavailability at such port or place of original Bill(s) of Lading and/or the failure to
timely surrender such Bill(s) of Lading to Vessel in accordance with the foregoing requirements shall count as laytime
or, if Vessel is on demurrage, as time on demurrage.

(d) If original Bill(s) of Lading are not available at the discharging port or place for timely surrender to Vessel as
provided in Paragraph (c) of this Clause, Vessel shall deliver the cargo to a party and at a facility at the discharging port
or place as directed by Charterer in writing, if Charterer first executes a written indemnity in connection with such
delivery in favor of Owner, Vessel, any Chartered Owner(s) of Vessel, Master, Vessel operators, agents and
underwriters and delivers such indemnity to Owner or Owner's designee. The subject indemnity shall meet the
requirements of Paragraph (e) of this Clause, and shall be limited in value to 200 percent of the CIF value of the cargo.

(e) The indemnity referred to in Paragraph (d) of this Clause shall be a short form indemnity document incorporating
the terms and conditions set forth in Clause 27(1) of this Charter. This document (which must be properly tilled in) shall
be given to Owner by telex, electronic mail, letter or facsimile as requested by Owner and be in the exact form quoted
below, which document, when transmitted, shall be deemed to have been signed by person acting on behalf of
Charterer.
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"VOYAGE CHARTER OF

DATED ___________________

BETWEEN___________________, AS OWNER

AND

___________________, AS CHARTERER

Reference is made to the cargo ("Cargo") now laden aboard the above Vessel ("Vessel"). Pursuant to Clause 27(e) of the
above captioned Charter ("Charter"), the undersigned requests that Owner(s) of the Vessel deliver the Cargo at
___________________ unto ___________________ without prior discharge site presentation to the Vessel of all
original bills of lading issued for the Cargo appropriately endorsed for such delivery and/or at a discharge port or site
other than one specifically named in said bills of lading.

In consideration of such delivery, the undersigned hereby gives an indemnity containing the terms and conditions set
forth in Clause 27(1) of the Charter ("Indemnity Terms And Conditions"). The Indemnity Terms And Conditions are
deemed incorporated in and made a part of this document. The term "Indemnifier" in the Indemnity Terms And
Conditions shall be deemed to refer to the undersigned. The term "Cargo" and the phrase "Requested Delivery" in the
Indemnity Terms And Conditions shall be deemed to, respectively, mean the Cargo and the delivery request set forth in
the preceding paragraph of this document. The term "Ship" as used in the Indemnity Terms And Conditions shall be
deemed to refer to the Vessel. Print the following information:

Name of Charterer _________________
__

Name of Person Acting on Behalf of
Charterer

_________________
__

Authority/Title of Above Person _________________
__

Date Indemnity Given _________________
__

(f) Indemnity Terms and Conditions.

"1. Indemnifier shall indemnify and hold harmless the Owner of the Ship, any chartered Owner of the Ship, the Ship
operator, the Ship Master, the Ship underwriters and the Ship agents (hereinafter jointly and individually called
"Indemnitees") in respect of any liability, loss, damage, costs (including, but not limited, to Attorney/Client costs) and
other expense of whatever nature which the Indemnitees may sustain or incur by reason of the Requested Delivery.

2. In the event of any legal action or proceedings being commenced against the Indemnitees in connection with the
Requested Delivery, Indemnifier shall provide Indemnitees from time to time, on the Indemnitees' demand, with
sufficient funds to defend same.

3. If the Ship or any other vessel or other property belonging to the Indemnitees should be arrested or detained or if the
arrest or detention thereof should be threatened for any claim in connection with the Requested Delivery, the
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Indemnifier shall provide, upon demand of the Indemnitees, such bailor other security as may be required to prevent
such arrest(s) or detention(s) or to secure the release of the Ship or such vessel or other property from arrest or
detention, and shall indemnify and hold harmless the Indemnitees against and from any loss, damage, costs (including
but not limited to Attorney/Client costs) and other expense resulting from such arrest or detention or threatened arrest or
detention, whether or not same may be justified and to pay to the Indemnitees, on the Indemnitees' demand, the amount
of such loss, damages, costs and/or expense.

4. This Indemnity shall automatically become null and void, and Charterer's liability hereunder shall cease, upon
presentation of all original Bills of Lading duly endorsed to reflect delivery of Cargo in accordance with the Requested
Delivery, or upon the expiration of 36 months after completion of discharge, whichever occurs first; provided that no
legal proceedings arising from delivery of the Cargo in accordance with the Requested Delivery have been instituted
against the Indemnitees and/or Vessel within such 36-month period. Owner shall advise Charterer with reasonable
dispatch in writing if any proceedings are instituted.

5. The within Indemnity shall be governed and construed in accordance with the internal substantive laws of the State of
New York, USA. The Indemnitees may, but shall not be obligated to, bring any legal action or proceeding with respect
to such Indemnity in the Courts of the State of New York, USA or in the U.S. Federal Court situated therein and the
Indemnifier unconditionally and generally accepts in regard to such legal action or proceeding, for itself and its
property, the jurisdiction and venue of the aforesaid courts."

28. WAR.

(a) No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed contraband of war for
the purposes of this Clause. Vessel shall not, however, be required, without the consent of Owner, which shall not be
unreasonably withheld, to enter any port, place, or zone which is involved in a state of war, warlike operations or
hostilities, civil strife, terrorism and other politically or religiously motivated activities, or piracy, whether there be a
declaration of war or not, where it might reasonably be expected to be subject to capture, seizure or arrest, or to a hostile
act by a belligerent power (the term.power" meaning any de jure or de facto authority any other purported governmental
organization maintaining naval, military or air forces or any terrorist group or organization).

(b) For the purposes of this Clause, it shall be unreasonable for Owner to withhold consent to any voyage, route, or port
or place of loading or discharging if insurance against all risks defined in Paragraph (a) of this Clause is then available
commercially or under a government program in respect of such voyage, route or port/place of loading or discharging.
If such consent is given by Owner, Charterer shall pay any provable additional cost of insuring Vessel against Hull war
risks over and above such costs in effect on the date of this Charter in an amount equal to the insured value stipulated in
its ordinary marine policy as of the date of this Charter. If such insurance is not obtainable commercially or through a
government program, Vessel shall not be required to enter or remain at any such port, place or zone and, in such case,
Charterer shall have the right to order Vessel to load or discharge, as the case may be, at any other port(s) or place(s)
consistent with Part I (C) and (D).

(c) In the event of the existence of the conditions described in Paragraph (a) of this Clause subsequent to the date of this
Charter. Charterer shall, in respect of a voyage to any such port, place or zone, assume any provable additional cost of
wages and insurance properly incurred in connection with Master, officers and crew as a consequence of such war,
warlike operations or hostilities over and above such costs in effect on the date of this Charter.

29. EXCEPTIONS.

(a) Vessel, Master and Owner shall not, unless otherwise expressly provided in this Charter, be responsible for any loss
or damage to cargo arising or resulting from: any act, neglect, default or barratry of Master, pilots, mariners or other
servants of Owner in the navigation or management of Vessel; fire, unless caused by the personal design or neglect of
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Owner; collision, stranding or peril, danger or accident of the sea or other navigable waters; or from explosion, bursting
of boilers, breakage of shafts or any latent defect in hull, equipment or machinery. Neither Vessel, Master or Owner, nor
Charterer, shall, unless otherwise expressly provided in this Charter, be responsible for any loss or damage or delay or
failure in performing hereunder arising or resulting from: act of God; act of war; perils of the sea; act of public enemies,
pirates or assailing thieves; arrest or restraint of princes, rulers or people, or seizure under legal process provided bond
is promptly furnished to release Vessel or cargo; strike or lockout or stoppage or restraint of labor from whatever cause,
either partial or general; or riot or civil commotion.

(b) The exceptions stated in Paragraph (a) of this Clause shall not affect Owner's warranties and undertakings herein
with respect to the condition of Vessel, the obligations of Owner in respect of the loading, handling, stowage, carriage,
custody, care and discharge of the cargo and/or the rights or obligations of either Owner or Charterer with respect to
laytime or demurrage as elsewhere provided in this Charter.

30. LIEN. Owner shall have a lien on all cargoes and subfreights for all amounts due under this Charter, and Charterer
shall have a lien on Vessel for all monies paid in advance and not earned, and all disbursements for Owner's account,
including commissions, cost of insurance and expenses thereon and for any damages sustained by Charterer as a result
of the breach of this Charter by Owner.

31. AGENTS. Unless otherwise agreed, Charterer shall nominate Vessel's agents at all port(s) and place(s). Such
agents shall be appointed, instructed and paid for by Owner and represent solely the Owner and Vessel.

32. ASSIGNMENT / SUBLET. Charterer shall have the option of assigning this Charter or of subletting Vessel, but in
either case, Charterer shall always remain responsible for the due fulfillment of this Charter in all terms and conditions.

33. CLEAN SEAS.

(a) HANDLING OF TANK WASHINGS. Owner agrees to participate in Charterer's program covering ail pollution
avoidance. Such Program requires compliance with latest IMO and Port State regulations. The Program prohibits
discharge overboard of all oil and all oily water, oily ballast or ail cargo in any form unless in compliance with IMO
and Port State local regulations or under extreme circumstances whereby the safety of Vessel, cargo or life at sea would
be imperiled. Owner shall ensure that Vessel's personnel comply with the following:

(i) Subsequent to the date of this Charter and in the course of the ballast passage before presenting for loading
hereunder, any oily residues remaining in Vessel from its previous cargoes shall be retained on board and shall be
handled according to Charterer's instructions.

(ii) During tank washing, the tank washings shall be collected into one cargo compartment and, after maximum
separation of free water, such free water shall be discharged overboard to the extent permitted by applicable
international regulations.

(iii) Thereafter, Charterer shall be notified promptly of the estimated quantity of the segregated tank washings and the
type and source of such washings. If Charterer requires that demulsifiers shall be used for the separation of oil/water,
such demulsifiers shall be obtained by Owner and paid for by Charterer. Any additional Canal dues incurred on the
ballast passage by reason of Vessel having tank washings on board shall be for the sole account of Owner. Owner shall
ensure that Master, on Vessel's arrival at the loading port(s) or place(s), does the following:

arranges for the measurement of the segregated tank washings in conjunction with the cargo
supplier(s);
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records the quantity of tank washings so measured in Vessel's ullage record;

issues a Slop Certificate; and

arranges that the Slop Certificate and/or Vessel's ullage record be duly signed by the cargo
supplier(s) and promptly sent to Charterer.

The segregated tank washings and any other oily residues on board (hereinafter called "residues") shall, at Charterer's
option, be pumped ashore into slop facilities at the loading port(s) or place(s), commingled with the cargo to be loaded
or segregated from the cargo to be loaded.

If Charterer requires Master to discharge the residues at facilities at loading port(s) or place(s), no freight shall be
payable on same but the time involved in accomplishing such discharge shall count as laytime or, if Vessel is on
demurrage, as time on demurrage, including, but not limited to, waiting for availability of, or for berthing at, the slop
receiving facility and shifting to and from such facility. Further, the cost of such facilities and the ultimate disposal of
the residues shall be for Charterer's sole account. If Charterer requires residues to be kept separate from the cargo to be
loaded, same shall, at Charterer's option, be discharged at the discharging port(s) or place(s) in accordance with
Charterer's instructions.

If Charterer requires that the cargo be loaded on top of residues or that such residues be kept separate from the cargo to
be loaded, in either case freight shall be payable in accordance with Clause 6 on the quantity of residues at the Overage
Rate, if such rate exists, or otherwise at the Base Freight Rate, up to a maximum tonnage equivalent to one percent
(1.0%) of Vessel's deadweight as specified in Part I (A), with the exception that. in the case of a Part Cargo Minimum,
no freight shall be paid if the residues are kept separate and not discharged. In no event shall Charterer hold any liability
for deadfreight in connection with residues, except where the Vessel is ordered to load a full cargo and is required to
keep residues segregated, in which case deadfreight shall be due. Nothing in Charterer's instruction shall be construed as
permission to contravene any applicable laws or regulations by the discharging of oily residues.

(b) CLEAN BALLAST. Owner warrants that Vessel will arrive at load port(s) with clean ballast.

(c) ITOPF. Owner warrants that it is a Member of the International Tanker Owners Pollution Federation ("ITOPF") and
that Owner will retain such membership during the entire period of the services of the Vessel under this Charter.

34. DRUG AND ALCOHOL POLICY. Owner warrants that it has a policy on Drug and Alcohol Abuse ("Policy")
applicable to the Vessel which meets or exceeds the standards in the Oil Companies International Marine Forum
Guidelines For the Control of Drugs and Alcohol Onboard Ship. Under the Policy, alcohol impairment shall be defined
as a blood alcohol content of 40 mg/100 ml or greater; the appropriate seafarers to be tested shall be all Vessel officers
and the drug/alcohol testing and screening shall include unannounced testing in addition to routine medical
examinations. An objective of the Policy should be that the frequency of the unannounced testing be adequate to act as
an effective abuse deterrent, and that all officers be tested at least once a year through a combined program of
unannounced testing and routine medical examinations. Owner further warrants that the Policy will remain in effect
during the term of this Charter and that Owner shall exercise due diligence to ensure that the Policy is complied with. It
is understood that an actual impairment or any test finding of impairment shall not in and of itself mean the Owner has

Page 470
2C-XVII Benedict on Admiralty FORM No. 17-5C



failed to exercise due diligence.

35. ARBITRATION.

(a) Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to arbitration in the
City of New York, pursuant to the laws relating to arbitration there in force, before a board of three persons, consisting
of one arbitrator to be appointed by Owner, one by Charterer and one by the two so chosen. The decision of any two of
the three on any point or points shall be final. Until such time as the arbitrators finally close the hearings either party
shall have the right by written notice served on the arbitrators and on the other party to specify further disputes or
differences under this Charter for hearing and determination. The arbitrators may grant any relief which they, or a
majority of them, deem just and equitable and within the scope of the agreement of the parties, including, but not
limited to, specific performance. Awards made in pursuance to this Clause may include costs, including a reasonable
allowance for attorney's fees, and judgment may be entered upon any award made hereunder in any Court having
jurisdiction in the premises.

(b) Where cargo carried pursuant to this Charter is owned by an Affiliate, any claim related to the carriage of such cargo
hereunder shall be subject to this Clause 35, said Affiliate having authorized Charterer to so agree on Affiliate's behalf.
If this subparagraph (b) applies, the term "Charterer" in subparagraph (a) of this Clause 35 shall be taken to mean the
aforementioned Affiliate.

36. WAIVER OF CLAIMS. Any claim for freight, deadfreight, demurrage and/or charges or expenses under this
Charter shall be deemed waived, extinguished and absolutely barred if such claim is not received by Charterer or
Owner, as the case may be, in writing with supporting documentation within 90 days from the date of final discharge of
the cargo on the voyage with respect to which said claim arises. This Clause shall not apply with respect to claims for
damage, loss or shortage of cargo.

37. BUSINESS POLICY. Owner agrees to comply with all laws and lawful regulations applicable to any activities
carried out in the name, or otherwise on behalf, of Charterer under the provisions of this Charter. Owner agrees that all
financial settlements, billings and reports rendered by Owner to Charterer, as provided for in this Charter, shall, in
reasonable detail, accurately and fairly reflect the facts about all activities and transactions handled for the account of
Charterer.

38. INTERPRETATION. The interpretation of this Charter and the rights and obligations of the parties thereto shall
be governed by the Federal Maritime Law of the United States and where applicable by the Law of the State of New
York, without taking into consideration any conflict of laws principles. The heading of Clauses and Paragraphs are for
convenience of reference only and shall not affect the interpretation of this Charter. No modification, waiver or
discharge of any term of this Charter shall be valid unless in writing and signed by the party to be charged therewith.
Notwithstanding anything in this Charter to the contrary, this Charter shall not be interpreted or applied so as to require
Owner or Charterer to do, or to refrain from doing, anything which would constitute a violation of, or result in a loss of
economic benefit under, United States anti-boycott laws and regulations.

39. CHARTER ADMINISTRATION. All Charter terms and conditions finally agreed to by the parties shall be
evidenced by a fixture confirmation notice approved by Owner and Charterer. Charterer shall cause the fixture
confirmation notice to be transmitted to both Owner and Charterer and each party shall give approval of the fixture
confirmation notice one to the other no later than three (3) business days after transmission of the notice. Failure of
either party to respond within the said three (3) days shall be conclusively deemed to constitute that party's unqualified
acceptance of the fixture confirmation notice.

INDEX OF CLAUSES PART I
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(A) VESSEL DESCRIPTION AND POSITION

(B) LAYDAYS

(C) LOADING RANGE(S) / PORT(S) / PLACE(S)

(D) DISCHARGING RANGE(S) / PORT(S) / PLACE(S)

(E) CARGO QUANTITY

(F) CARGO DESCRIPTION

(G) FREIGHT RATE

(H) BILLING

(I) LAYTIME

(J) DEMURRAGE / DEVIATION PER DAY

(K) SPECIAL PROVISIONS

(L) INCORPORATED CLAUSE(S)

PART II

1. DEFINITIONS 21. ICE

2. VESSEL 22. DRY CARGO

3. CLEANING 23. QUARANTINE

4. VOYAGE(S) 24. INSPECTION

5. MAXIMUM CARGO 25. HEAT

6. FREIGHT 26. BUNKERS

7. DEADFREIGHT 27. BILLS OF LADING

8. DEMURRAGE / DEVI-
ATION RATE

28. WAR

9. LOADING AND DIS-
CHARGING PORT(S) /
PLACE(S)

29. EXCEPTIONS

10. ESTIMATED TIME OF
ARRIVAL (ETA)

30. LIEN

11. NOTICE OF READINESS 31. AGENTS

12. CANCELLATION OF
CHARTER

32. ASSIGNMENT / SUB-
LET

13. LAYTIME / DEMUR-
RAGE

33. CLEAN SEAS
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14. LAYTIME / DEMUR-
RAGE CONSEQUENCES

34. DRUG AND ALCOHOL
POLICY

15. LIGHTERING / CARGO
ADVISOR

35. ARBITRATION

16. LOADING / DISCHAR-
GING PLACE

36. WAIVER OF CLAIMS

17. CARGO MEASURE-
MENT

37. BUSINESS POLICY

18. PUMPING IN AND OUT 38. INTERPRETATION

19. BACK LOADING 39. CHARTER ADMINIS-
TRATION

20. DUES, TAXES AND
OTHER CHARGES

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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FORM No. 17-5D EXXONMOBIL TIME CHARTERPARTY 2000
for Small Tankers and Barges

Vessel Name: M.T. (Insert vessel name)
Place: (Insert location of execution)
Date: (Insert date of agreement)

Table of Contents

1. Term

a. Firm Period

b. Optional Period

c. Off-Hire Extensions

2. Vessel Particulars

a. Vessel Description

b. Vessel Drawings

3. Hire

a. Rate
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b. Payment of Hire
(1) Hire Rate for Firm Period

(2) Hire Rate for Optional Period

(3) Hire Rate for Off-Hire Extensions

c. Deductions

d. Final Voyage

e. Loss of Vessel

f. Extra Expenses and Advances

g. Hourly Rate of Hire

4. Owner's Warranties

a. Vessel Condition

b. Vessel Management and Operation

c. Cargo Heating (if applicable)

d. Cargo Manifolds

e. Communications

f. Crew Complement

g. Drug and Alcohol Policy

h. Compliance

i. Charterer's Representatives

j. Segregations/Cleaning

k. Quality Assurance

l. Vessel Registration

5. Delivery / Redelivery

a. Place of Delivery

b. Laydays
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c. Space Available to Charterer

d. Redelivery Conditions

e. Early Redelivery

6. Trading Limits

a. Trading Range

b. Berths and Lightering

7. Speed and Pumping Warranties

a. Speed Performance Warranty

b. Pumping Performance Warranty

8. Performance Reviews

a. Performance Review and Compensation

(1) Speed Warranty Compensation

(2) Pumping Performance Warranty Compensation

(3) Performance Claims Review

9. Liens

10. Off-Hire

a. General Provisions

b. Cumulative Off-Hire

c. Detention of the Vessel

d. Owner' Owner's Due Diligence

e. Trading While Off-Hire

f. Reservation

11. Dry-docking and Repairs

a. General Provisions

b. Adjustment of Hire
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c. Accumulation of Off-Hire Time

d. Notices

e. Substitution

12. Owner Provides

a. Owner's Responsibility

b. Wages, Provisions and Stores

c. Bunkers and Lubricants

13. Officers' Duties

a. General

b. Logs

c. Conduct

14. Port Charges, Etc.

a. Port Charges, Dues and Fees

b. Tugs and Pilots

c. Charterer's Responsibility

d. Charterer's Tugs or Pilots

e. Exception

15. Additional Equipment

16. Lay-up

17. Requisition of Vessel

a. Requisition of Title

b. Other Requisition

18. Bills of Lading

a. Signatures

b. Carriage of Cargo

Page 477
2C-XVII Benedict on Admiralty FORM No. 17-5D



(1) Clause Paramount

(2) Jason Clause

(3) General Average

(4) Both to Blame

(5) Limitation of Liability

(6) Deviation Clause

c. Bill of Lading Indemnity

d. Form of Indemnity

e. Indemnity Terms and Conditions

(1) Nature of Indemnity

(2) Funds for Defense

(3) Arrest or Detention

(4) Termination of Indemnity

(5) Governing Law

f. Arbitration of Bill of Lading Claims

19. War Risks

a. Contraband

b. War Zones

c. War Risk Insurance

d. Additional Costs

e. Hostile Areas

20. Exceptions

a. Loss, Damage, Delay

b. Limitation of Exceptions

21. Salvage
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22. Clean Seas

a. Disposition of Residues

b. Additional Pollution Prevention Measures

23. Cargo Measurement

a. Loading Requirements

b. Letter of Protest

c. Discharging Requirements

d. Inspection

e. Cargo Loss

24. MSDS

25. Insurance Costs and Liability Levels

a. Insurance Required

b. Notice to Charterer

c. Lapse of Coverage(s)

26. Assignment and Sublet

27. Arbitration

28. Confidentiality

29. Conflict of Interest

30. Audit

31. Business Policy

32. Interpretation and Law

33. Complete Agreement

Appendix A -- Warranted Description of the Vessel

Appendix B - Local Clauses

IT IS THIS DAY MUTUALLY AGREED between (Insert full-style name of owner, or chartered owner), as owner
("Owner") of the Motor/Unmanned Barge (Insert name of vessel using all Italics), as more fully described and
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warranted herein ("Vessel"), and (Insert full-style name of the charterer), as charterer ("Charterer"), that Owner lets
and Charterer hires the use and services of the Vessel for the carriage of (Insert cargo description), in bulk, and such
other lawful merchandise as may be suitable for a vessel of her description, for the term and on the terms and conditions
hereinafter set forth in this time charter party ("Charter").

1. Term

a. Firm Period

The term of the Charter shall be for a period of about (Insert the term of firm period) ("Firm Period") plus any
extensions thereof as provided in Clause 1b and Clause 1c. The Firm Period shall commence at the time when the
Vessel is placed at Charterer's disposal as provided in Clause 5. The word "about," as used in Clause 1a, shall mean up
to forty-five (45) days more or less, at Charterer's option, and shall apply to the term of the Charter consisting of the
Firm Period plus any optional periods or extensions as provided in Clause 1b and/or Clause 1c. The term of the Charter,
as stipulated in Clause 1a, shall hereinafter be referred to as ("Charter Term").

b. Optional Period

Charterer shall have the option of extending the term of the Charter for an additional period ("Optional Period") by
written notice to Owner as follows:

(Insert the description of the optional period, if any. For Example:

One (1) year; to be declared not less than three (3) months prior to the expiration of the Firm Period ("Optional
Period")

If there are no optional periods, delete 1b and any reference to "Optional Period" in the Charter Party.)

c. Off-Hire Extensions

The term of the Charter may also be extended by Charterer for periods of all, or any part, of the time the Vessel is
off-hire during the Firm Period and/or Optional Period ("Off-Hire Extension(s)") by giving written notice to Owner at
least thirty (30) days before the expiration of the Firm Period or the Optional Period, as the case may be. If Charterer so
elects, and gives a further written notice to Owner at least fifteen (15) days before the expiration of any such Off-Hire
Extension, all or any part of the time the Vessel is off-hire following the previous notice shall be added to the term of
the Charter. The term "off-hire", as used in Clause 1c and elsewhere in the Charter, shall include any period(s) as
specified in Clause 10, as well as any other period(s) for which cesser or suspension of hire is otherwise provided for in
the Charter, or which are stipulated in the Charter to be for Vessel's or Owner's time and/or account.

2. Vessel Particulars

a. Vessel Description

Owner warrants that, as of the date and time of Vessel delivery hereunder and during the Charter Term, the Vessel and
its equipment will have the particulars, capabilities, and capacities as shown in Appendix A hereto ("Appendix A").
Should there be any conflict between the particulars, capabilities, and capacities shown in Appendix A and any other
provision within a Clause of the Charter, the particulars, capabilities, and capacities as specified in the Clause of the
Charter shall prevail to the extent of the conflict.

b. Vessel Drawings
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Owner shall provide Charterer with two copies of the following plans for the Vessel prior to delivery, or as soon
thereafter as practicable:

For (Insert name of vessel):

1) General Arrangement Plan

2) Midships Plan

3) Manufacturer's Cargo Pump Performance Curves for permanent and portable pumps

4) Mooring Plan, arrangement and details

5) Cargo System Diagram

3. Hire

a. Rate

The hire rate(s) set forth in Clauses 3b(1) and 3b(2) represent the hire for a given period before deductions and
adjustments permitted in Clause 3(c) due from Charterer and cover in full any and all Owner expenses related to Vessel
operation including, without limitation: all fuel, water and lubricants necessary for the Vessel and its operation; all
cleaning expenses; all heating costs, all crewing costs and expenses for the crew; all communications charges; and all
overtime worked by the Vessel's officers and crew at Charterer's request. Charterer shall be entitled to a two and
one-half percent (2.5%) commission on any sums advanced or disbursements made for Owner's account.

b. Payment of Hire

Charterer shall pay hire for the use of the Vessel in United States $ per day, or pro rata for part of a day.

For the period of time beginning with the commencement of the Charter until such time that limitations in forex
purchase, transference and payment in Argentina in foreign currency pursuant to Ley 25413, all hire payments under
this Clause 3 shall be paid in Argentine Pesos, after which hire payments shall be made in U.S. dollars. The monthly
hire rate payable in Argentine Pesos shall be determined by multiplying the U.S. dollar rate in the preceding paragraph
by the free exchange rate as published by the "Nacion Argentina" Bank, (Seller's Quote), on the last published day of
the calendar month for which hire is due.

Payments shall be made monthly in arrears (with the exception of Final Voyage where invoice to be sent upon vessel
redelivery), within thirty (30) days after Charterer's receipt of Owner's invoice and supporting documentation, to:

(Insert the full-style payment instructions of Owner)

Payments shall be made by electronic funds transfer, (or other agreed method, insert method), without discount or
adjustment except as specified in Clause 3 or elsewhere in the Charter, commencing with the date and hour (UTC) the
Vessel is placed at Charterer's disposal as specified in Clause 5 and continuing to the date and hour (UTC) the Vessel is
redelivered to Owner at the expiration or any termination of the Charter, except as may otherwise be provided in the
Charter. In no event will initial payment of hire be made until the Vessel is placed at Charterer's disposal as provided in
the Charter. Charterer shall not be responsible for any delay or error by Owner's bank in crediting Owner's account with
hire, provided Charterer has made proper payment of hire within the time permitted under Clause 3.
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In default of punctual and regular payment of hire as specified in the Charter, Owner will notify Charterer at (Insert
full-style of payment contact) whereupon Charterer shall make payment of the amount due within ten (10) working days
of receipt of said notification from Owner.

(1) Hire Rate for Firm Period

The daily rate of hire for the firm period shall be (Insert the appropriate rate of hire).

(2) Hire Rate for Optional Period

The daily rate of hire for the Optional Period shall be (Insert the appropriate hire rate for the Optional Period).

(3) Hire Rate for Off-Hire Extensions

The daily rate of hire for any extended period due to off-hire in accordance with Clause 1c shall be the rate that was in
effect at the time of the off-hire.

c. Deductions

Charterer shall be entitled to deduct from hire payments any:

1) disbursements for Owner's account, including commissions thereon;

2) lay-up savings calculated in accordance with Clause 16;

3) previous overpayments of hire, including the value of past off-hire;

4) amounts representing expenses incurred by Charterer relating to off-hire periods ("Related Off-Hire
Expense");

5) amounts representing the value of off-hire periods

6) claims pursuant to Clause 22, and

7) claims pursuant to Clause 9, and

8) other sums to which Charterer is entitled under the Charter.

Charterer shall have the right of deduction under subparagraphs 1) through 8) above, even where right of deduction is
disputed, provided Charterer's claim of deduction is made in good faith. Any required adjustment for hire deduction
shall be made after all facts are established. Any difference between the amount(s) withheld and the amount(s) due shall
be refunded or credited, as the case may be, in hire installment(s) due after any adjustment is determined.

d. Final Voyage

Notwithstanding Clause 1a, should the Vessel be on a final ballast/laden voyage or on a ship-to-ship transfer ("Final
Voyage") at the expiry of the Charter Term as calculated in accordance with Clauses 1a, 1band 1c, Charterer shall have
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the continued use of the Vessel under the same Charter terms and rate of hire then prevailing for such length of time as
is necessary to complete the voyage or ship-to-ship transfer, as the case may be, and to thereafter effect redelivery of the
Vessel to Owner at the place of redelivery under the Charter. Any such period of continued use shall be deemed to be
part of the Charter Term.

e. Loss of Vessel

Should the Vessel be lost, or be missing and presumed lost, hire shall cease at the time of the loss, or if such time is
unknown, at the time when the Vessel was last heard from. If the Vessel should become a Constructive Total Loss
("CTL"), hire shall cease at the time of the casualty resulting in such loss. In either case, any hire paid in advance and
not earned shall be returned to Charterer and, in addition, if the Vessel should be missing when a payment of hire would
otherwise be due, such payment shall be postponed until the safety of the Vessel is ascertained. If the Vessel should
become a CTL, Charterer shall have the option to cancel the Charter on written notice to Owner. The Vessel shall be
deemed a CTL under the Charter when the cost of recovering and repairing the Vessel is reasonably estimated to exceed
either the Vessel's then current insured value or the fair market value of the Vessel when repaired, without in the latter
case taking into consideration any value of the Charter.

f. Extra Expenses and Advances

Charterer shall make no cash advances to the Master. However, Owner shall have the option of making advances to
Charterer, or its designated agent, for disbursement (provided such advances are deemed adequate and reasonable by
Charterer) and, in such event, no commission shall be paid to Charterer.

g. Hourly Rate of Hire

The hourly rate of hire ("Hourly Rate of Hire") for any period under the Charter shall be one twenty-fourth (1/24th) of
the then-prevailing daily rate of hire.

4. Owner's Warranties

a. Vessel Condition

Owner warrants that, at the time the Vessel is placed at Charterer's disposal, the Vessel shall be tight, staunch, and
strong; in thoroughly efficient order and condition, and in every way fit, manned, equipped and supplied for the service
contemplated; with holds, cargo tanks, deck mounted container tanks (if applicable), pipelines and valves clear, clean
and tight; and its machinery, permanent and portable pumps, boilers, navigational equipment, heating coils (if
applicable), flow meters and all other equipment fully functional and in good working order and condition, and in every
way seaworthy and fit to carry cargoes required under the Charter. Such description, particulars, and capabilities of the
Vessel shall be maintained by Owner throughout the Charter Term, so far as is possible by the exercise of due diligence.
In the event of a conflict between Clause 4a and Clause 2a, Clause 2a shall prevail to the extent of the conflict.

b. Vessel Management and Operation

Owner warrants that the Vessel will be managed and operated during the Charter Term by the company or companies
named in Appendix A. Owner shall not change the management and/or operation of the Vessel during the Charter Term
without the prior written consent of Charterer. If Owner transfers the operation and/or management of the Vessel to
another entity without Charterer's prior written consent, Charterer may, in its absolute discretion, and on written notice
to Owner, terminate the Charter.

c. Cargo Heating (if applicable)
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Owner warrants that, during the Charter Term, the Vessel shall be capable of maintaining the temperature of the cargo
loaded and/or increasing such temperature by (insert i.e. 1-4.0 degrees C) per day during the voyage up to a maximum
of 57 degrees C (in either case as instructed by Charterer) and maintaining same throughout the voyage and during the
entire discharge. Should the Vessel fail to heat cargo in accordance with Charterer's instructions, Charterer shall have
the option to:

1) Delay discharge of the cargo;

2) Delay berthing of the Vessel;

3) Discontinue discharge and remove the Vessel from the discharge berth or place until cargo is heated in
accordance with Charterer's instructions.

Any time lost due to the Vessel's failure to maintain the temperature of the cargo, or to heat the cargo, in accordance
with Charterer's instructions shall be off-hire time and for Owner's account; including, without limitation, any delay in
moving the Vessel from and then back to a berth or place of discharging and any intermediate waiting in a vessel queue.
In addition, any expense incurred by reason of such delay or otherwise shall be for Owner's account.

d. Cargo Manifolds

Owner warrants that, during the Charter Term, the Vessel shall be equipped with pressure gauges fitted outboard of the
valve at each discharge manifold connection. Such gauges shall be maintained in proper working condition and each
gauge shall have a valid test certificate. The Vessel shall be equipped with a sufficient number of cargo manifold
reducing pieces, of steel or comparable material (excluding aluminum and gray cast iron) and that meet the most recent
Oil Companies International Marine Forum ("OCIMF") standards, to make available appropriate flanges for cargo
hoses or arms at all manifold connections on one side of the Vessel as may be required by any port, place, or terminal
within the trading limits of the Charter.

e. Communications

Owner warrants that, during the Charter Term, the Vessel shall be equipped with VHF radiotelephone (insert other
telecommunications equipment as appropriate i.e. cellular phone, satellite communications) and such other radio
telecommunications equipment as may be required by international, flag state, and port state regulations.

f. Crew Complement

Owner warrants that, during the Charter Term, the Vessel shall have a full and efficient complement of Master, officers
and crew, with adequate training and experience in operating all the Vessel's equipment, and that the Master and all
officers shall possess valid and current certificates and/or documents issued or approved by the country of the Vessel's
registry.

Conversational English (and/or insert language required as appropriate) language proficiency is required for the
Master, and any Qualified Person (as defined in the paragraph below) or officer in charge of cargo or bunker oil
handling, and is warranted under the Charter. Owner warrants that there shall be a Tankerman or other qualified crew
member ("Qualified Person") in attendance on any barge at all times when the barge is loading, discharging, tank
cleaning, gas freeing or during any other operation involving the transfer of petroleum products or oily water. Unless
certified gas-free, barges shall be attended while moored.
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g. Drug and Alcohol Policy

Owner warrants that, during the Charter Term, it shall have a policy ("Policy") on drug and alcohol abuse applicable to
the Vessel that meets or exceeds the standards in the latest edition of OCIMF Guidelines for the Control of Drugs and
Alcohol Onboard Ship. Under the Policy, alcohol impairment shall be defined as a blood alcohol content of 40 mg/100
ml or greater, the appropriate seafarers to be tested shall be all the Vessel's officers, and the drug/alcohol testing and
screening shall include unannounced testing in addition to routine medical examinations. An objective of the Policy
should be that the frequency of the unannounced testing be adequate to act as an effective abuse deterrent, and that all
officers be tested at least once a year through a combined program of unannounced testing and routine medical
examinations. Owner further warrants that the Policy will remain in effect during the Charter Term and that Owner shall
exercise due diligence to ensure that the Policy is complied with. It is understood that an actual impairment, or any test
finding of impairment, shall not in and of itself mean Owner has failed to exercise due diligence. Persons who test
positive, refuse to test, or are unfit for duty (impaired because of drug or alcohol use) shall be removed from the Vessel
during the remaining Charter Term and shall not be reassigned to service of Charterer or any of Charterer's associated or
affiliated companies.

h. Compliance

Owner warrants that the Vessel shall, at all times during the Charter Term, be in full compliance with all applicable
international conventions, all applicable laws, regulations, and/or other requirements of the country of the Vessel's
registry and of the countries of the port(s) and/or place(s) to which the Vessel may be ordered hereunder, and all
applicable regulations and/or requirements of any terminals or facilities in such port(s) or place(s) where the Vessel may
load or discharge. Owner further warrants that the Vessel shall have on board, during the Charter Term, all certificates,
records, or other documents required by the aforesaid conventions, laws, regulations, or requirements. Without
limitation, the conventions, laws, regulations, and requirements referred to in Clause 4h mean conventions, laws,
regulations, and requirements concerning ship size, ship design, safety, operation of ship's equipment, navigation,
pollution, and other like matters. At the time of delivery and during the entire Charter Term, the Vessel shall have on
board an International Tonnage Certificate, or equivalent, and shall meet applicable guidelines published by the
OCIMF. Charterer's safety and environmental requirements for barges are laid out in Charterer's Marine Safety Criteria
("MSC") which are known to Owner. Charterer has the right to review and change these MSC from time to time.

i. Charterer's Representatives

Owner warrants that, during the Charter Term, Charterer shall have the right to have its representatives visit the Vessel
to observe operations as often and at such intervals as Charterer elects. Such visits shall include, but not be limited to,
access to pump room(s), engine room(s), cargo control room(s), navigation bridge, and deck areas. Owner shall allow
Charterer's representatives to survey and take samples of all the Vessel's bunker tanks and cofferdams at loading,
discharge and/or bunkering ports. Neither the exercise nor non-exercise by Charterer of such right shall in any way
absolve or reduce the obligations of Master and/or Owner under the Charter.

j. Segregations/Cleaning

The Owner warrants the Vessel is constructed and equipped to carry (Insert number of grades of cargo) within the
Vessel's natural segregations (separate pumps, tanks and lines). If requested by Charterer, Vessel shall load and/or
discharge more than one grade simultaneously provided Vessel is technically capable of doing so.

Owner warrants that the vessel is able to perform cleaning in order that no trace of previous cargoes or washing product
will remain in tanks, pumps or lines where it may possibly affect the subsequent cargo(es) specifications in respect of,
without limitation, color, toxicity, odor and haze.
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k. Quality Assurance

If at any time during the Charter Term one or more of the below circumstances occur:

Owner is in breach of its obligations under Clause 2a and/or any of Clauses 4a through 4j and Owner
fails, to Charterer's reasonable satisfaction, to cure such breach within thirty (30) consecutive days after
Charterer's ends written notice to Owner specifying the breach(s) and demanding correction, and/or

The Vessel is responsible for an incident that results in damage to the Vessel, its equipment, or other
property in excess of U.S. $100,000, or that results in a discharge of oil of 10,000 U.S. gallons or more,

The Vessel is off-hire for a total of two hundred forty (240) cumulative unplanned hours during
anyone (1) year period during the Charter Term,

If Owner rating with Charterer's designated vetting organization, International Marine Transportation
Limited (IMT), fails to meet at least a "B" rating after the first year of the Charter Term, and/or

If Owner rating with International Marine Transportation Limited (IMT) falls below a "B" rating at
any point thereafter during the balance of the Charter Term, then Charterer shall notify Owner in writing
and explain reasons for the decrease in Owner rating and required expectations for improvement and if
Owner is unable to improve performance sufficiently to raise its rating back to a "B" level within One
Hundred and Eighty (180) days of Charterer's written notice of such decrease in Owner rating,

Upon each occurrence of any of the above circumstances, Charterer shall have the option on written notice to Owner to
terminate the Charter with immediate effect if the Vessel is free of cargo or at a date and time as stated in Charterer's
notice, such termination being without prejudice to any other rights and remedies Charterer may have under the
circumstances.

For the purposes of this clause, Owner shall mean Registered Owner, any Chartered Owner and any Technical Manager.

l. Vessel Registration

Owner warrants that the Vessel will be registered with all permits required to trade cabotage in Argentina throughout
the Charter Term. All applicable taxes and expenses (including, but not limited to, import duties, VAT, income taxes,
etc.) required for above mentioned registration are for Owner's account.

Clause 4 shall be without prejudice to Clause 12.

5. Delivery / Redelivery

a. Place of Delivery
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The use and services of the Vessel shall be placed at the disposal of Charterer (Insert specific place of delivery, and any
conditions on delivery; e.g. "all-fast alongside the berth") ("Place of Delivery"). Charter hire shall commence when
the Vessel is at the Place of Delivery and in all respects ready to load and otherwise fully perform the Charter and ready
for sea, and written notice thereof has been given by the Master to Charterer or its Agents at the Place of Delivery.

b. Laydays

Hire shall not commence before (Insert the first day of the delivery range), except with Charterer's written pre-consent,
and the Vessel shall be placed at Charterer's disposal, in accordance with the provisions of Clause 5a, no later than
(Insert the last day of the delivery range) ("Canceling Date"), in default of which Charterer shall have the option to
cancel the Charter. Charterer's option to cancel the Charter is declarable not later than seventy-two (72) hours after
expiration of the Canceling Date, local time at the Place of Delivery. Cancellation by Charterer, or acceptance of the use
of the Vessel's services, shall be without prejudice to any claims for damages Charterer may have for late tender of the
Vessel's services or other breach of Owner's obligations under the Charter. Owner shall give Charterer written notices of
the Vessel's estimated time of arrival at the Place of Delivery (Insert notification requirements (e.g.; 180, 90, 60, 30, 20,
10, 5, 2, and 1)) days prior to Owner's anticipated time of delivery. If, prior to the Canceling Date, it appears to
Charterer that the Vessel will not be ready for delivery under the Charter by the Canceling Date, Charterer shall have
the option on written notice to Owner:

1) To cancel the Charter

2) To require Owner to promptly give in writing to Charterer a new canceling date, with continuing right
in Charterer to cancel the Charter, at any time prior to the original Canceling Date, either before or after
receipt of any new canceling date that Owner may provide in accordance with Charterer's requirement.

If Charterer accepts a new canceling date in writing, the Vessel shall use utmost dispatch to meet such date and the
terms of Clause 5b shall otherwise apply to this new date as if it was the original Canceling Date. In addition, Owner
shall pay to Charterer the sum of (insert appropriate amount) for each day that delivery of the Vessel is delayed beyond
the original Canceling Date.

c. Space Available to Charterer

The whole reach and burthen of the Vessel (but not more than she can reasonably stow and safely carry) shall be at the
Charterer's disposal, reserving proper and sufficient space for the Vessel's officers, crew, Master's cabin, tackle, apparel,
furniture, fuel, provisions, and stores.

d. Redelivery Conditions

Unless the Charter shall previously have been terminated by loss of the Vessel or as otherwise provided in the Charter
or by law, Charterer shall redeliver the Vessel to Owner, free of cargo, at the expiration of the Charter Term upon
completion of discharge at a port or place, within the trading limits, in Charterer's option, and shall give written notice
of the date and hour of such redelivery. In addition, Charterer shall give Owner written notice of the estimated date of
such redelivery 30, 20, 10 and 5 days in advance of same. At Charterer's option, the Vessel may be redelivered to
Owner with tanks in a clean or dirty condition and in no event shall Charterer be required to redeliver the Vessel
gas-free.

e. Early Redelivery
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If the Charter is terminated prior to the expiration of the Charter Term in accordance with any provision of the Charter
or by reason of law, Owner shall reimburse Charterer for the value of any hire paid but not earned, any other sums
Charterer is entitled to under the Charter, as well as any damages Charterer may sustain if termination is due to Owner
fault or breach of the Charter.

6. Trading Limits

a. Trading Range

The Vessel may be employed in any part (insert trading range) trading between and at ports, places, berths, docks, and
anchorages in such lawful trades as Charterer or its agents may direct. In the event that the Vessel shall, for any reason,
be unable to be employed in trade to any port or place not excluded by Clause 6a, all time lost shall be for Owner's
account and Charterer shall have the option to terminate the Charter upon written notice to Owner and redeliver the
Vessel to Owner when the Vessel is free of cargo, without prejudice to any other rights and remedies Charterer may
have.

b. Berths and Lightering

The Vessel shall be loaded, discharged, or lightened at any suitable port, place, berth, dock, anchorage, or alongside
other vessels or lighters, whether in port or not and while at anchorage or underway, as Charterer may direct.
Notwithstanding anything contained in Clause 6 or any other provisions of the Charter, Charterer shall not be deemed to
warrant the safety of any port, place, berth, dock, anchorage, vessel, or lighter, and shall not be liable for any loss,
damage, injury, or delay resulting from conditions of, or at, ports, places, berths, docks, anchorages, vessels, or lighters
not caused by Charterer's fault or neglect when directing the Vessel to such ports or places or which could have been
avoided by the exercise of reasonable care on the part of the Master or Owner.

If Charterer's orders require the Vessel to undertake ship-to-ship transfer operations, Owner shall ensure that such
operations are carried out in accordance with the latest recommendations of the Oil Companies International Marine
Forum ("OCIMF") and the requirements of local authorities.

7. Speed and Pumping Warranties

a. Speed Performance Warranty

Vessel shall proceed with utmost dispatch to any port(s), place(s), berth, dock, anchorage, or alongside vessels or
lighters, while at anchorage or underway, as ordered by charterer.

Owner warrants that the Vessel is capable of maintaining, and shall maintain, through unrestricted water passages, a
guaranteed average speed of not less than (Insert the proper warranty speed) ("Warranty Speed").

b. Pumping Performance Warranty

Owner warrants that the Vessel will discharge bulk liquid cargo at a minimum rate of (Insert the appropriate quantity,
for example: 20 m[3]/hr.) or that the Vessel will maintain throughout the entire period of discharge, a pressure of
(Insert the appropriate pressure, for example: 5 kg/ cm[2] ) at the ship's manifold should the foregoing minimum rate
not be met.

8. Performance Reviews

a. Performance Review and Compensation
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The speed and pumping performance guaranteed by Owner under Clause 7 may be reviewed by Charterer at any time. If
it is found that the Vessel has failed to maintain the speed or pumping performance warranted, Charterer shall be
retroactively compensated in respect of such failings as follows:

(1) Speed Warranty Compensation

Payment to Charterer of the Hourly Rate of Hire for each hour, or pro rata for each part of an hour, that the Vessel
steams in excess of the time the Vessel would have taken at the Warranty Speed under Clause 7a. Owner will receive no
credit or compensation if Vessel performance with respect to speed is greater than the Warranty Speed.

(2) Pumping Performance Warranty Compensation

Charterer is to be compensated at the hourly rate of hire for each hour, or pro rata for each part of an hour, that the
Vessel takes in excess of the pumping time allowed per the rates warranted in Clause 7b. Owner will receive no credit
or compensation if the Vessel is able to discharge at a rate greater than warranted in Clause 7b. If the terminal or place
of discharging does not allow or permit the Vessel to meet the warranty specified in Clause 7b, the Master shall
forthwith issue a Letter of Protest (which shall, if possible, be acknowledged) to such terminal or place and shall
immediately advise Charterer in writing by electronic mail, telex, or facsimile. If the Master fails to issue the Letter of
Protest, Owner shall be deemed to waive any rights to contest that time was lost as a result of the Vessel's failure to
comply with the pumping warranty in Clause 7b. Any delay to Vessel's discharge caused by shore conditions identified
in Master's Letter of Protest shall be taken into account in the assessment of pumping performance.

(3) Performance Claims Review

Charterer shall provide Owner with an opportunity to review any claim submitted by Charterer under Clause 7 and
Owner shall complete such review and provide Charterer with the results thereof within fifteen (15) days from the date
such claim was sent by electronic mail or facsimile from Charterer to Owner. Charterer may deduct from hire any
amount to which it claims it is entitled under Clause 7 after the expiration of twenty-five (25) days from the date of
Charterer's sending of a claim relating thereto to Owner. Such deduction shall be without prejudice to Owner defending
such claim.

9. Liens

Owner shall have a lien on all cargoes for all amounts due Owner under the Charter, and Charterer shall have a lien on
the Vessel for all monies paid in advance and not earned, all disbursements and advances for Owner's account, all
amounts due to Charterer under Clause 8 and other provisions of the Charter, and for any damages sustained by
Charterer as a result of the breach of the Charter by Owner.

10. Off-Hire

a. General Provisions

(i) In the event of loss of time from repairs; breakdown of machinery (whether partial or otherwise)
including, without limitation, tank coatings; inter-ference by authorities; collision, stranding, fire, or
other accident or damage to the Vessel or cargo (not caused by the fault of Charterer) preventing, or
which would prevent, the full and efficient working of the Vessel for more than three (3) consecutive
hours, or

(ii) In the event of loss of time (whether or not continuing for any length of time) from deficiency of men
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or stores; breach of orders or neglect of duty by the Master, officers or crew; or from the consequences of
illness or injury to, or strikes by, or refusal, inability or unwillingness to sail or otherwise do work on the
part of the Master, officers or crew; or from labor-related picketing or boycott due to the Vessel or crew
union affiliation or lack thereof, at places of loading, discharge, bunkering, or elsewhere by persons or
organizations other than the Master, officers or crew of the Vessel; or from deviation (which expression
includes, without limitation, putting back or putting into any port or place other than that to which the
Vessel was bound under orders from Charterer) for the purpose of obtaining medical advice or treatment,
or landing any injured, ill or other person, or the body of a deceased person on board (other than any
person who may be carried at Charterer's request); while saving or attempting to save life or property or
going to the aid of a ship in distress (whether voluntary or not), or

(iii) In the event of loss of time (taking into account, where appropriate, the three-hour franchise in
sub-paragraph (i) above) from failure of the Vessel for any reason to fulfill the requirements of Clause 2
and/or Clause 4; then,

payment of hire shall cease for all time lost until the Vessel is again in an efficient state to resume her service and has
regained a point of progress equivalent to that when the hire ceased hereunder, including, without limitation, return to
the berth, queue position, or place occupied by the Vessel when the Vessel went off-hire. All port charges, pilotage, and
other expenses incurred while the Vessel is off-hire or detained hereunder, or consequent to the putting-in to any port or
place other than that to which the Vessel is bound, shall be borne by Owner; but should the Vessel be driven into port or
to anchorage by stress of weather or on account of accident to her cargo, such loss of time shall be for Charterer's
account. If, upon the voyage, the speed of the Vessel is reduced by breakdown, casualty, or inefficiency of Master,
officers, or crew, so as to cause a delay of more than four hours in arriving at the Vessel's next port, hire for the time
lost shall be borne by Owner. Any time spent in quarantine shall be for Charterer's account, except delay in quarantine
resulting from the Master, officers, or crew having communications with the shore at an infected port where Charterer
has given the Master adequate written notice of infection, which shall be for Owner's account, as shall also be any loss
of time through detention by authorities as a result of charges of smuggling or of other infraction of law by the Master,
officers, or crew.

b. Cumulative Off-Hire

If the periods of time lost, for which hire does not cease to be payable under the provisions of Clause 10a because each
such period or delay is not of more than three (3) consecutive hours duration, exceed in the aggregate twenty-four (24)
hours in any charter party year (and pro rata for part of a year), hire shall not be payable for all time lost during such
twenty-four (24) hour franchise period as well as the excess beyond such period and any hire overpaid by Charterer
shall be repaid by Owner. The term "charter party year" means consecutive periods of one year, with the first
commencing on the date of delivery under the Charter.

c. Detention of the Vessel

In the event of loss of time by detention of the Vessel by authorities at any place in consequence of legal proceeding
against the Vessel, Owner, Vessel operator, Master and/or crew, or by reason of any strike or boycott, payment of
charter hire shall cease for all time so lost. If any such loss of time shall exceed thirty (30) consecutive days, Charterer
shall have the option to cancel the Charter by written notice given to Owner while the Vessel remains so detained,
without prejudice to any other right Charterer may have in the premises.

d. Owner's Due Diligence

Page 490
2C-XVII Benedict on Admiralty FORM No. 17-5D



The provisions of the Charter providing for Vessel off-hire and Related Off-Hire Expense, including, without limitation,
Clause 3 and Clause 10, shall be fully operative regardless of any due diligence Owner may have exercised.

e. Trading While Off-Hire

Owner may not, under any circumstances, trade the Vessel for its own account during any period of off-hire.

f. Reservation

Nothing in Clause 10 shall affect any other provisions of the Charter stipulating loss of time for Vessel's or Owner's
account or otherwise providing for suspension or cessation of hire or other rights and remedies for loss or diminution of
Vessel services under the Charter.

11. Dry-docking and Repairs

a. General Provisions

Owner, at its expense, shall dry-dock the Vessel, clean and paint the Vessel's bottom, and make all overhaul and other
necessary repairs at reasonable intervals. Such overhaul or repair intervals shall not be less than thirty (30) months
(thirty six (36) months for a river vessel) and such dry-docking intervals shall not be less than sixty (60) months
(seventy two (72) months for a river vessel) unless the Vessel's flag state or classification society requires shorter
intervals. For the purpose of dry-docking or repair, Charterer shall allow the Vessel to proceed to an appropriate port.
Owner shall be solely responsible for such dry-docking and repairs, and also for gas-freeing the Vessel upon each
occasion. All towing, pilotage, fuel, and other expenses incurred while proceeding to and from and while in and waiting
for dry dock or repair shall also be for Owner's account. Owner may not trade the vessel for its own account on the
voyage to or from the dry dock or repair location.

b. Adjustment of Hire

In case of dry-docking or repair pursuant to Clause 11 at a port where the Vessel is to load, discharge or bunker under
Charterer's orders, hire shall be suspended from the time the Vessel arrivals at load port, if in ballast, or upon
completion of discharge of cargo, if loaded, until the Vessel is again in all respects ready for service. In case of
dry-docking or repair at a port other than where the Vessel loads, discharges or bunkers under Charterer's orders, the
time for transit to the dry dock facility shall be considered off-hire.

c. Accumulation of Off-Hire Time

The period during which hire is suspended, including time in and waiting for dry dock and repairs, until the Vessel
again comes on-hire under the terms of Clause 11b shall count as off-hire time under the terms of the Charter.

d. Notices

Except in case of emergency, Owner shall give Charterer no less than three months written notice of its intention to
dry-dock or repair the Vessel including Owner's estimate of the time required to complete the planned dry-docking or
repair. Owner shall give regular updates of date for completion while at repairs.

e. Substitution

At Charterer's option, Owner to make best efforts to provide a substitute Vessel acceptable to Charterer for the period
the Vessel is off-hire due to dry dock. When Vessel is substituted it is agreed that;
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I) the Substitute Vessel shall be subject to Charterer's inspection and acceptance.

II) the Substitute Vessel, if substitution is made while the Vessel is trading in Argentina, will have all permits required
to trade cabotage in Argentina and all applicable permits/costs are for Owner's account.

III) Vessel shall be redelivered to Owner at a location in Charterer's option.

IV) Substitute Vessel shall be delivered to Charterer latest 3 days after redelivery of Vessel. Owner shall give 15, 7, 5,
3, 2, 1 days written notice of expected delivery of Substitute Vessel. The Substitute Vessel shall be delivered to
Charterer at a location in Charterer's option.

V) the Substitute Vessel shall be redelivered to Owner at a location in Charterer's option.

VI) Upon completion of dry docking, Vessel to be delivered to Charterer latest 3 days after redelivery of the Substitute
Vessel. Owner shall give 15, 7, 5, 3, 2, 1 days written notice of expected delivery of Vessel. Vessel to be delivered to
Charterer at a location in Charterer's option.

VII) During the time the Substitute Vessel is performing during this period it will be deemed the Vessel for the purposes
of this Charter.

12. Owner Provides

a. Owner's Responsibility

Owner shall provide and pay for all fuel, lubricants, provisions, deck and engine room stores, galley and cabin stores,
P&I, hull, and other insurance on the Vessel (except as provided for in Clause 19d), wages of the Master, officers, and
crew, all certificates and other requirements necessary to enable the Vessel to be employed throughout the trading limits
herein provided, consular fees pertaining to the Master, officers, and crew, all fresh water used by the Vessel, and all
other expenses connected with the operation, maintenance, and navigation of the Vessel, and flag waivers, customs or
import duties arising in connection with any of the foregoing.

b. Wages, Provisions and Stores

Any amounts expended for wages, provisions, and stores (insofar as such amounts are in respect of a period when the
Vessel is on-hire) shall not be deemed a General Average expenditure.

c. Bunkers and Lubricants

When, during the Charter Term, Owner plans to purchase bunkers and lubricants for the Vessel, Owner shall purchase
such bunkers and lubricants from one of Charterer's associated or affiliated companies whenever they are available at
competitive prices. In the event lower prices are quoted to Owner by any supplier at the relevant port(s), Owner shall
give one of Charterer's associated or affiliated companies the opportunity to meet such quotation.

13. Officers' Duties

a. General

The Master, although appointed by and in the employ of Owner and subject to Owner's direction and control, shall
observe the orders of Charterer in connection with Charterer's agencies, arrangements, and employment of the Vessel's
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services hereunder. The Master shall prosecute all voyages with the utmost dispatch and render all reasonable assistance
with the Vessel's crew and equipment, including, without limitation, hoisting, connecting and disconnecting hoses at
ports or sea-berths when requested or when such assistance is the normal practice.

During the loading and unloading operations, a Qualified Person shall be supervising the operations continuously.
Operations will be stopped in case of absence of such supervision. The time lost due to lack of loading/unloading
supervision will be considered as off-hire. The Qualified Person shall give appropriate assistance to the terminal
operator when carrying out cargo operations.

If a conflict arises between loading or discharge terminal orders and Charterer's orders, Master shall stop cargo
operations and promptly request instructions from Charterer by the fastest available means. Nothing in Clause 13, or
elsewhere in the Charter, shall be construed as creating a demise of the Vessel to Charterer, nor as vesting Charterer
with any control over, or responsibility for, the management, operation, and/or navigation of the Vessel.

b. Logs

The Master and the engineers shall timely keep and sign full and correct logs of the voyages, which are to be patent to
Charterer and its agents, and true log abstracts or such other paper or electronic forms as Charterer may require are to be
sent, as instructed, directly to Charterer (insert frequency).

c. Conduct

If Charterer shall have reason to be dissatisfied with the conduct of the Master, officers or crew, Owner shall, on
receiving particulars of the complaint, investigate it and, if reasonably required, make a change in the appointments.

14. Port Charges, Etc.

a. Port Charges, Dues and Fees

Charterer shall pay for all port charges, light dues, dock dues, canal dues, pilotage, tugs necessary for assisting the
Vessel in, about, and out of port for the purpose of carrying out the Charter, and Charterer's agencies and commissions
incurred for Charterer's account. Owner shall, however, reimburse Charterer for any expenses incurred in making a
general average sacrifice or expenditure.

b. Tugs and Pilots

In engaging pilotage and tug assistance, Charterer is authorized by Owner to engage them on behalf of Owner on the
usual terms and conditions for such services then prevailing at the ports or places where such services are engaged,
including provisions there prevailing, if any, making pilots, tug captains, or other personnel of any tug the borrowed
servants of Owner.

c. Charterer's Responsibility

Neither Charterer, nor its agents, nor any associated or affiliated company of Charterer, nor any of their agents,
directors, officers, or employees shall be under any responsibility for any loss, damage, or liability arising from any
negligence, incompetence, or incapacity of any pilot, tug captain, or other personnel of any tug, or arising from the
terms of the contract of employment thereof, or for any unseaworthiness or insufficiency of any tug or tugs, the services
of which are arranged by Charterer on behalf of Owner, and Owner agrees to indemnify and hold Charterer, its agents,
its associated and affiliated companies, and their agents, directors, officers and employees harmless from and against
any and all such consequences.
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d. Charterer's Tugs or Pilots

Charterer shall have the option of using its own tugs or pilots, or tugs or pilots made available or employed by any
associated or affiliated company, to render towage or pilotage services to the Vessel. In this event, the terms and
conditions relating to such services prevailing in the port where such services are rendered and applied by independent
tugboat owners or pilots shall be applicable, and Charterer, its associated or affiliated company and its pilots shall be
entitled to all exemptions from, and limitations of, liability applicable to said independent tugboat owners or pilots and
their published tariff terms and conditions.

e. Exception

Any and all requirements of the Vessel, whatsoever, during or in connection with periods of off-hire and during loss of
time for Owner's account, whether or not Vessel is off-hire, shall be provided and/or paid for by Owner,
notwithstanding that such requirements would otherwise be provided for and/or paid for by Charterer under this Clause.

15. Additional Equipment

Charterer, subject to Owner's approval not to be unreasonably withheld, shall be at liberty to fit any additional pumps
and/or gear for loading or discharging cargo or other purposes it may require beyond that which is on board at the
commencement of the Charter, and to make the necessary connections with steam or water pipes or other systems, such
work to be done at its expense and time, and such pumps and/or gear so fitted to be considered its property, and
Charterer shall be at liberty to remove same at its expense and time during or at the expiry of the Charter; the Vessel to
be left in her original condition to Owner's satisfaction, ordinary wear and tear excepted. Owner shall, at its expense,
provide appropriate maintenance for any equipment installed by Charterer.

16. Lay-up

Charterer shall have the option of laying-up the Vessel for all or any portion of the Charter Term, in which case hire
hereunder shall continue to be paid, but there shall be credited against such hire the whole amount which Owner shall
save (or reasonably should save) during such period of lay-up through reduction in expenses, less any extra expenses to
which Owner is put as a result of such lay-up. The place of such lay-up shall be subject to Owner's approval, not to be
unreasonably withheld. Should Charterer, having exercised the option granted hereunder, desire the Vessel to again be
put into service, Owner will, upon receipt of written notice from Charterer to such effect, immediately take steps to
restore the Vessel to service as promptly as possible. The option granted to Charterer hereunder may be exercised one or
more times during the currency of the Charter or any extension thereof.

17. Requisition of Vessel

a. Requisition of Title

In the event that title to the Vessel shall be requisitioned or seized by any government authority (or the Vessel shall be
seized by any person, entity, or government under circumstances that are equivalent to requisition of title), the Charter
shall terminate automatically as of the effective date of such requisition or seizure.

b. Other Requisition

In the event that the Vessel should be requisitioned for use or seized by any government authority or by any person or
entity on any basis not involving or not equivalent to requisition of title, it shall be off-hire hereunder during the period
of such requisition, and any hire or any other compensation paid in respect of such requisition shall be for Owner's
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account; provided, however, that if such requisition continues for a period in excess of sixty (60) days, Charterer shall
have the option to terminate the Charter upon written notice to Owner. Any periods of off-hire under Clause 16b shall
be subject to Charterer's option for off-hire extension set forth in Clause 1c.

18. Bills of Lading

a. Signatures

Bills of Lading shall be signed by the Master as presented, the Master attending daily, if required, at the offices of
Charterer or its agents. However, at Charterer's option, Charterer or its agents may sign Bills of Lading on behalf of the
Master. All Bills of Lading shall be without prejudice to the Charter, and Charterer shall indemnify Owner against all
consequences or liabilities which may arise from any inconsistency between the Charter and any Bills of Lading or
other documents signed by Charterer or its agents, or by the Master at their request, or which may arise from an
irregularity in papers supplied by Charterer or its agents.

b. Carriage of Cargo

Notwithstanding anything in the Charter to the contrary, the carriage of cargo under the Charter and under all Bills of
Lading issued for the cargo shall be subject to the statutory provisions and other terms set forth or specified in Clauses
18b(1) through 18b(6) and such terms shall be incorporated verbatim, or be deemed incorporated by reference, in any
such Bill of Lading. In such Clauses and in any Act referred to therein, the word "Carrier" shall include Owner and any
chartered owner of the Vessel.

(1) Clause Paramount

This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
approved April 16, 1936, except that if this Bill of Lading is issued at a place where any other act, ordinance, or
legislation gives statutory effect to:

1) the International Convention for the Unification of Certain Rules relating to Bills of Lading at
Brussels, 15th August 1924 ("Hague Rules"), or

2) the Hague Rules as amended by the Protocol signed at Brussels on 23[rd] February 1968
("Hague/Visby Rules"), or

3) the United Nations Convention on the Carriage of Goods by Sea 1978 ("Hamburg Rules"),

then this Bill of Lading shall have effect subject to the provisions of such act, ordinance, or legislation. The applicable
act, ordinance, or legislation ("Act") shall be deemed to be incorporated herein and nothing herein contained shall be
deemed a surrender by the Carrier of any of its rights or immunities or an increase of any of its responsibilities or
liabilities under the Act. If any term of this Bill of Lading be repugnant to the Act to any extent, such term shall be void
to that extent but no further.

(2) Jason Clause

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
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cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo shippers, consignees, or owners of the cargo shall contribute
with the Carrier in General Average to the payment of any sacrifices, losses, or expenses of a General Average nature
that may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a salving ship
is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships belonged to
strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated contribution of the cargo
and any salvage and special charges thereon shall, if required, be made by the cargo shippers, consignees or owners of
the cargo to the Carrier before delivery.

(3) General Average

General Average shall be adjusted, stated, and settled according to York-Antwerp Rules 1994 ("Rules") and, as to
matters not provided for by those Rules, according to the laws and usage at the port of New York; provided that, when
there is an actual escape or release of oil or pollutant substances from the Vessel (irrespective of Vessel location), the
cost of any measures, continued or undertaken on that account, to prevent or minimize pollution or environmental
damage shall not be allowable in General Average; and, provided further, that any payment for pollution damage (as
defined in Article I 6(a) of the 1992 Protocol to the International Convention on Civil Liability for Oil Pollution
Damage) shall also not be allowable in General Average. It is understood and agreed, however, that the cost of
measures to prevent pollution or environmental damage, undertaken in respect of oil or pollutant substances which have
not escaped or been released from the Vessel, shall be included in General Average to the extent permitted by the Rules.
If a General Average statement is required, it shall be prepared at such port by an Adjuster from the port of New York
appointed by the Carrier and approved by Charterer of the Vessel. Such Adjuster shall attend to the settlement and the
collection of the General Average, subject to customary charges. General Average Agreements and/or security shall be
furnished by Carrier, and/or Charterer, and/or Owner, and/or Consignee of the cargo, if requested. Any cash deposit
being made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster and shall be
held by the Adjuster at the Adjuster's risk in a special account in a duly authorized and licensed bank at the place where
the General Average statement is prepared.

(4) Both to Blame

If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the Master, mariner, pilot, or the servants of the Carrier in the navigation or in the management of the Vessel,
the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or liability to the other or
non-carrying ship or its owners insofar as such loss or liability represents loss of, or damage to, or any claim whatsoever
of the owners of said cargo, paid or payable by the other or recovered by the other or non-carrying ship or its owners as
part of their claim against the carrying ship or Carrier. The foregoing provisions shall also apply where the owners,
operators, or those in charge of any ships or objects other than, or in addition to, the colliding ships or objects are at
fault in respect of a collision or contact.

(5) Limitation of Liability

Any provision of the Charter to the contrary notwithstanding, the Carrier shall have the benefits of all limitations of, and
exemptions from, liability accorded to the owner or chartered owner of vessels by any statute or rule of law for the time
being in effect.

(6) Deviation Clause

Subject to Clause 10, the Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the
assistance of vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured
person on board, and to call for fuel at any port or ports in or out of the regular course of the voyage.
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c. Bill of Lading Indemnity

If Charterer requests Owner to deliver cargo at a discharge port or place either:

1) Without prior presentation to the Vessel at the discharge port or place of one of the original Bills of
Lading issued for the cargo, duly endorsed, and/or

2) At a discharge port or place other than that specifically named in said Bills of Lading,

Owner shall deliver the cargo in accordance with Charterer's request if Charterer first executes and delivers a written
indemnity in connection with such delivery in favor of Owner, Vessel, any chartered owner(s) of Vessel, Master, Vessel
operators, agents and underwriters and delivers such indemnity to Owner or Owner's designee. The subject indemnity
shall meet the requirements of Clause 18d.

d. Form of Indemnity

The indemnity referred to in Clause 18c shall be a short form indemnity document incorporating the terms and
conditions set forth in Clause 18e. This document (which must be properly filled-in) shall be given to Owner by
electronic mail, telex, letter, or facsimile as requested by Owner and be in the exact form quoted below, which
document, when transmitted, shall be deemed to have been signed by person acting on behalf of Charterer:

QUOTE

Time Charter of Motor Vessel (Insert the vessel name) dated (Insert the date of the charter party) between (Insert the
name of Owner), as Owner ("Owner") and (Insert the name of Charterer), as Charterer ("Charterer").

Reference is made to the cargo ("Cargo") now laden aboard the above Vessel ("Vessel"). Pursuant to Clause 18c of the
above-captioned charter party ("Charter"), the undersigned requests that Owner(s) of the Vessel deliver the Cargo
at___________________ unto ___________________ without prior discharge site presentation to the Vessel of all
original Bills of Lading issued for the Cargo appropriately endorsed for such delivery and/or at a discharge port or site
other than one specifically named in said Bills of Lading.

In consideration of such delivery, the undersigned hereby gives an indemnity containing the terms set forth in Clause
18e of the Charter ("Indemnity Terms and Conditions"). The Indemnity Terms and Conditions are deemed incorporated
in and made a part of this document. The term "Indemnifier" in the Indemnity Terms and Conditions shall be deemed to
refer to the undersigned. The term "Cargo" and the phrase "Requested Delivery" in the Indemnity Terms and Conditions
shall be deemed, respectively, to mean the Cargo and the delivery request set forth in the preceding paragraph of this
document. The term "Ship" as used in the Indemnity Terms and Conditions shall be deemed to refer to the Vessel. The
following information must be provided:

Name of Charterer: ___________________

Name of Person Acting on Behalf of Charterer: ___________________

Authority/Title of Above Person: ___________________

Date Indemnity Given: ___________________
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UNQUOTE

e. Indemnity Terms and Conditions

(1) Nature of Indemnity

Indemnifier shall indemnify and hold harmless the Owner of the Ship, any chartered Owner of the Ship, the Ship
operator, the Ship Master, the Ship underwriters and the Ship agents (hereinafter jointly and individually called
"Indemnitees") in respect of any liability, loss, damage, costs (including, but not limited to attorney/client costs) and
other expense of whatever nature which Indemnitees may sustain or incur by reason of the Requested Delivery.

(2) Funds for Defense

In the event of any legal action or proceedings being commenced against the Indemnitees in connection with the
Requested Delivery, Indemnifier shall provide Indemnitees from time to time, on Indemnitees' demand, with sufficient
funds to defend the same.

(3) Arrest or Detention

If the Ship or any other vessel or other property belonging to the Indemnitees should be arrested or detained or if the
arrest or detention thereof should be threatened for any claim in connection with the Requested Delivery, the
Indemnifier shall provide, upon demand of the Indemnitees, such bail or other security as may be required to prevent
such arrest(s) or detention(s) or to secure the release of the Ship or such vessel or other property from arrest or
detention, and shall indemnify the Indemnitees in respect of any loss, damage, costs (including but not limited to
attorney/client costs), and other expense resulting from such arrest or detention or threatened arrest or detention,
whether or not the same may be justified, and to pay to the Indemnities, on the Indemnitees' demand, the amount of
such loss, damages, costs and/or expense.

(4) Termination of Indemnity

This Indemnity shall automatically become null and void, and Charterer's liability hereunder shall cease, upon
presentation of all original Bills of Lading duly endorsed to reflect delivery of Cargo in accordance with the Requested
Delivery, or upon the expiration of thirty-six (36) months after completion of discharge, whichever occurs first;
provided that no legal proceedings arising from delivery of the Cargo in accordance with the Requested Delivery have
been instituted against the Indemnitees and/or Vessel within such thirty-six (36) month period. Owner shall advise
Charterer with reasonable dispatch in writing if any proceedings are instituted.

(5) Governing Law

The within Indemnity shall be governed and construed in accordance with the internal substantive laws of the State of
New York, U.S.A. The Indemnitees may, but shall not be obligated to, bring any legal action or proceeding with respect
to such Indemnity in the Courts of the State of New York, U.S.A. or in the U.S. Federal Court situated therein and the
Indemnifier unconditionally and generally accepts in regard to such legal action or proceeding, for itself and its
property, the jurisdiction and venue of the aforesaid courts.

f. Arbitration of Bill of Lading Claims

Any claim for loss, damage and/or non delivery of cargo carried pursuant to the Charter, made by any associated or
affiliated company of Charterer and asserted to arise under Bill(s) of Lading issued for such cargo, shall be subject to

Page 498
2C-XVII Benedict on Admiralty FORM No. 17-5D



Clause 27 of the Charter, said associated or affiliated company having authorized Charterer to so agree on its behalf. If
Clause 18f applies, the terms "Charterer" and "Charter" in Clause 27 shall be taken to mean, respectively, the
aforementioned associated or affiliated company and Bill(s) of Lading.

19. War Risks

a. Contraband

No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed contraband of war for the
purposes of Clause 19.

b. War Zones

The Vessel shall not, however, be required, without the consent of Owner, which shall not be unreasonably withheld, to
enter any port, place, or zone that is involved in a state of war, warlike operations, or hostilities, civil war, civil strife,
rebellion, or piracy, whether there be a declaration of war or not, where it might reasonably be expected to be subject to
capture, seizure or arrest, or to a hostile act by a belligerent power (the term "power" meaning any de jure or de facto
authority or any other purported governmental organization maintaining naval, military or air forces).

c. War Risk Insurance

For purposes of Clause 19, it shall be unreasonable for Owner to withhold consent to any voyage, route, or port or place
of loading or discharge if insurance against all risks defined in Clause 19b is then available commercially or under a
government program in respect to such voyage, route, or port or place of loading or discharge. If such consent is given
by Owner, Charterer shall pay any provable additional cost of insuring the Vessel against hull war risks over and above
such costs in effect on the date of the Charter in an amount equal to the insured value under its ordinary hull policy but
not exceeding (Insert the insured value under the vessel's hull policy) U.S. dollars. In addition, Owner may purchase
war risk insurance on ancillary risks such as loss of hire, freight disbursements, total loss, etc., if it carries such
insurance for ordinary marine hazards. Subject to the just-mentioned total insurance limitation of (Insert the insured
value under the vessel's hull policy) U.S. dollars, the provable additional costs of such ancillary insurance over and
above the costs in effect on the date of the Charter shall be for Charterer's account. If such insurance is not obtainable
commercially or through a government program, the Vessel shall not be required to enter or remain at any such port,
place, or zone. Owner shall obtain from insurers a waiver of any subrogated rights against Charterer and its associated
and affiliated companies and their agents, directors, officers and employees in respect of any claims under the war risks
insurance arising out of Owner's compliance with Charterer's orders.

d. Additional Costs

In the event of the existence of the conditions described in Clause 19b subsequent to the date of the Charter, or while
Vessel is on hire under the Charter, Charterer shall, in respect of voyages to any such port, place or zone, assume any
provable additional cost of wages and crew war bonus and insurance properly incurred in connection with Master,
officers and crew as a consequence of such war, warlike operations or hostilities over and above such costs in effect on
the date of the Charter.

e. Hostile Areas

Owner shall have the option of adjusting the timing, speed, and routing of the inward and outward passage through
areas of hostility depending on the prevailing pattern of hostilities. Owner shall keep Charterer advised of its plans to
transit areas of hostilities including any changes while in transit. The voyage instruction procedures for the Vessel to
transit a hostile area(s) shall be as follows:
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Charterer issues voyage instructions directly to the Vessel, with a copy to Owner.

Charterer's voyage instructions should include:

1) specific ports to load/discharge and sequence of port calls

2) required load/discharge dates

3) cargo grades and quantities

4) bunkering details

5) cargo measurement and documentation requirements, etc.

Charterer's voyage instructions to include advice to the Master that the specific sailing instructions for the passage in
and out and through the area of hostilities will be issued by Owner.

Owner, upon receipt of Charterer's voyage instructions, shall determine the level and nature of risk in the hostile area(s)
and issue specific cautionary sailing instructions directly to the Vessel with copy to Charterer's office on an urgent
basis. Owner's specific cautionary sailing instructions shall include passage timing, recommended routing, speed in and
out and through the area(s) of hostilities, and other specific cautionary instructions.

20. Exceptions

a. Loss, Damage, Delay

The Vessel, Master and Owner shall not, unless otherwise expressly provided in the Charter, be responsible for any loss
or damage to cargo arising or resulting from: any act, neglect, default or barratry of the Master, pilots, mariners or other
servants of the Owner in the navigation or management of the Vessel; fire, unless caused by the personal design or
neglect of Owner; collision, stranding, or peril, danger or accident of the sea or other navigable waters; or from
explosion, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery.

Neither the Vessel, the Master or Owner, nor Charterer, shall, unless otherwise expressly provided in the Charter, be
responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from: act of God; act
of war; perils of the sea; act of public enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people,
or seizure under legal process provided bond is promptly furnished to release the Vessel or cargo; strike or lockout or
stoppage or restraint of labor from whatever cause, either partial or general; or riot or civil commotion.

b. Limitation of Exceptions

The exceptions stated in Clause 20a shall not affect Owner's undertakings with respect to the condition, particulars and
capabilities of the Vessel, the provisions for payment and cessation of hire, the obligations of the Owner under Clause
18 in respect of the loading, handling, stowage, carriage, custody, care, and discharge of cargo in the Charter, and/or
Charterer's option(s) to terminate the Charter in accordance with the Charter terms.

21. Salvage
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All salvage moneys earned by the Vessel shall belong to Owner.

22. Clean Seas

Owner agrees to participate in Charterer's program covering oil pollution avoidance ("Program"). Such Program
requires compliance with latest International Maritime Organization ("IMO") and Port State regulations. The Program
prohibits discharge overboard of all oil and all oily water, oily ballast or oil in any form unless in compliance with IMO
and Port State local regulations or under extreme circumstances whereby the safety of the Vessel, cargo, or life at sea
would be imperiled. Owner shall ensure that the Vessel's personnel comply with the following:

a. Disposition of Residues

The segregated tank washings and any other oily residues on board ("Residues") shall, at Charterer's option, be
pumped ashore into slop facilities at the loading port(s) or place(s), or segregated from the cargo to be loaded. If
Charterer requires the Master to discharge the Residues at facilities at loading port(s) or place(s), the cost of such
facilities and the ultimate disposal of the Residues shall be for Charterer's sole account. The Charterer requires Residues
to be kept separate from the cargo to be loaded, such Residues shall, at Charterer's option, be discharged at the
discharging port(s) or place(s) in accordance with Charterer's instructions.

b. Additional Pollution Prevention Measures

1) Owner will also arrange for the Vessel to adhere to Charterer's Program covering oil pollution
avoidance during off-hire periods within the Charter Term, including the preparation of cargo tanks for
dry-docking and repairs.

2) The Vessel will take all necessary precautions while loading and dis-charging cargo or bunkers, as
well as ballast, to ensure that no oil will escape overboard.

3) Nothing in Charterer's instructions shall be construed as permission to pollute the sea by the discharge
of oil or oily water, etc.

4) The Vessel shall have a safe and efficient means of transferring engine room and pump room bilge
liquids to designated holding tanks onboard, for disposal in accordance with international, flag state, and
port state regulations.

5) Pumproom stripping line overboard discharges shall be suitably blanked off before arriving in port.
Such blanks are to be installed and retained in the lines throughout the entire period that the Vessel is in
coastal waters.

23. Cargo Measurement

a. Loading Requirements

Prior to loading, the Master shall measure the on board quantities of oil, water and sediment residues that are segregated
in all holding tanks and slop tanks and those that remain in cargo tanks and, if requested, shall advise supplier(s) and
Charterer of such quantities. After loading, the Master shall determine the cargo quantities loaded, expressing these
cargo quantities in liters at standard temperature (15 degreesC), using for such calculations the latest Manual of
Petroleum Measurement Standards issued by the American Petroleum Institute ("API MPMS") or similar standards
issued by the American Society of Testing and Materials. A written tank-by-tank ullage report containing all
measurements of oil, water and sediment residues on board prior to loading and quantities of cargo loaded shall be
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prepared and promptly submitted by the Master to Charterer.

b. Letter of Protest

If the Master's calculations of cargo loaded (oil, water and sediment residues on board excluded), after applying the
Vessel's Experience Factor ("VEF"), show any deficiency from the Bill of Lading figures, the Master shall, if
investigation and recalculation verify such deficiency, issue a Letter of Protest to supplier(s) (which should, if
practicable, be acknowledged) and shall immediately advise Charterer of such deficiency by electronic mail, telex or
radio and thereafter shall send a copy of the Letter of Protest to Charterer. The Vessel shall have on board sufficient
historical information for the calculation of a VEF using the latest edition of the API MPMS. The Master shall calculate
and apply the VEF, as so determined, during all loadings.

c. Discharging Requirements

Prior to discharging, the Master shall measure the quantity of each grade of cargo on board, expressing these quantities
in liters at standard temperature (15 degreesC), using the same calculation procedures specified in Clause 23a. Before
and after discharging, the Master shall cooperate with shore staff to ascertain discharged quantities. The Vessel shall be
obliged to discharge all liquid oil and, if ordered by Charterer, any residues of oil, water and sediment. The Vessel's
just-mentioned obligation shall not in any way be qualified or limited by any purported "custom of the trade" that is
based on a deemed in-transit loss and that, otherwise, could excuse the Vessel from failure to discharge all liquid cargo
and residues.

d. Inspection

Charterer may employ an inspector, at its expense, to verify the quantities and qualities of cargo and residues on board
the Vessel at both loading and discharging port(s) and/or place(s).

e. Cargo Loss

Cargo loss, if any, shall be calculated, using same procedures stipulated in Clause 22a, 22b and 22c, as the quantity
resulting from the difference between the Vessel intake (at load port after loading) and outturn (at discharge port before
discharge). The loss shall be deemed proven if the calculated difference in these quantities, exceeds (i) zero point one
percent (0.1%) for white and black petroleum products,(ii) zero point two percent (0.2%) for Chemicals and Gasses.

If a loss is confirmed, Charterer shall have the right to deduct from hire an amount equal to the Free on Board (FOB)
port of loading value of such Cargo/es due with respect thereto.

Cargo Losses will be invoiced quarterly, considering the arithmetic summatory of gain and losses above tolerance for
each trip by product during the quarter. To comply with Argentine regulations and for billing purposes cargo losses by
product shall be valuated at the pump price of the loading date, as follows:

Finished Regular and Premium Gasolines and Automotive Diesel Oil (ADO) at the pump price of such products.
Intermediates Naphtas and Diesel Oil at the pump price of the closest finished product as indicated above and adjusted
by quality. Pump prices will be the existing prices of the loading dates in any Esso Service Station located at Campana.

Invoicing to Owner shall include all taxes applicable to product's sales and shall be deducted from nearest hire payment.

24. MSDS

If requested by Owner, Charterer shall furnish Owner with Material Safety Data Sheets (MSDS), including warnings
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and safety and health information concerning the Cargoes for transportation under this Charter. Owner agrees to
disseminate such information to its Vessel, Crew and Agents so as to give warning of the possible hazards. If Owner
fails to disseminate such warnings and information, Owner agrees to defend and indemnify Charterers against any and
all liability for injury, sickness, death and property damage; provided however, that if Charterer has contributed to such
liability by failure to provide an MSDS as required herein, Owners indemnity to Charterer shall be reduced by the
proportion in which Charterer contributed to such liability. Charterer will provide Owner with reasonable notice and
opportunity to defend in the event of any claim or demand is made on Charterer as to which such indemnity relates.

25. Insurance Costs and Liability Levels

a. Insurance Required

Owner warrants that, throughout Vessel's service under the Charter, Owner shall have full and valid Protection and
Indemnity Insurance ("P&I lnsurance") for the Vessel, with the P&I Insurance placed with a Charterer pre-approved
Protection and Indemnity Club ("P&I Club") that is a Member of the International Group of P&I Clubs
("International Group"). This P&I Insurance shall be at no cost to Charterer.

The P&I Insurance must include coverage against liability for cargo loss/damage and against liability for pollution
("Pollution Liability") in the maximum coverage amount(s) per incident for each of the foregoing categories of
liability as made available by any P&I Club in the International Group at the commencement of each policy year or
other applicable period of coverage during the Charter Term. All administrative expenses incurred by Owner in placing
and/or changing P&I Insurance coverages in order to comply with Clause 25 shall be for Owner's sole account.

b. Notice to Charterer

Owner shall give Charterer timely written notice of all pertinent details in connection with any renewal or new
placement of P&I Insurance required by Clause 25.

c. Lapse of Coverage(s)

If required by Charterer, Owner shall, as soon as is reasonably possible, furnish to Charterer such evidence of the
insurance(s) required under Clause 25 as Charterer may reasonably request. If there is a failure or lapse of such
insurance(s) for any reason ("Non Coverage") at any time during the Charter term, Charterer shall have the option on
written notice to Owner to terminate the Charter when the Vessel is cargo-free. A termination or failure to terminate the
Charter in accordance with Clause 25c shall be without prejudice to any claims for damages that Charterer may have by
reason of Owner's fault for Non Coverage.

26. Assignment and Sublet

(a) Owner's rights and obligations under the Charter are not transferable by sale or assignment without Charterer's
written pre-consent. In the event of the Vessel being sold or the Charter being assigned without such Charterer consent,
in addition to its other rights, Charterer may, at its absolute discretion, terminate the Charter.

(b) Notwithstanding any other provisions of the Charter, Charterer may assign all of its rights and obligations under the
Charter to any of Charterer's associated or affiliated companies. Charterer shall also have the right to sublet the vessel
but, in the event of a sublet, Charterer shall always remain responsible for the fulfillment of the Charter in all its terms
and conditions.

27. Arbitration
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Any and all differences and disputes of whatsoever nature arising out of the Charter shall be put to arbitration in (insert
arbitration venue), pursuant to the laws relating to arbitration there in force. Awards, made pursuant to Clause 27 may
include costs, including a reasonable allowance for attorney's fees, and judgment may be entered upon any award made
hereunder in any court having jurisdiction in the premises.

28. Confidentiality

Charterer and Owner shall, each, hold the terms of this Contract on a confidential basis among themselves and their
duly appointed employees and agents or contractors (jointly and separately "Restricted Group"). Owner further agrees
that information furnished by Charterer pertaining to the business of Charterer and/or its Affiliated Companies is the
property of Charterer and its Affiliated Companies and that such information will not be disclosed to unauthorized
persons outside of Owner's Restricted Group. The obligations under this Clause shall survive any termination or
expiration of this Contract. This Clause shall not prohibit or impede either Party from revealing the terms of this
Contract and any information furnished thereunder when reasonably required in connection with seeking legal advice
and/or prosecuting or defending against a claim in connection with the Contract.

29. Conflict of Interest

(a) Owner shall exercise reasonable care and diligence to prevent any action or condition during the Contract Period
which could result in a conflict of interest with those of Charterer and/or its Affiliated Companies. This obligation shall
apply to the activities of the employees and agents of Owner in their relations with the employees and their families of
Charterer or its Affiliated Companies, their representatives and third parties.

(b) Owner's compliance with this requirement shall include, but shall not be limited to, establishing precautions to
prevent its employees or agents from making, receiving, providing, or offering substantial gifts, entertainment,
payments, loans, or other consideration for the purpose of influencing individuals to act contrary to Charterer's and/or
its Affiliated Companies' interest.

30. Audit

Owner shall maintain all appropriate documents and records in connection with the services performed by it hereunder
and retain same for a period of two (2) years after any termination of the Contract for purposes of demonstrating
Owner's compliance with the terms and conditions of this Contract. Upon Charterer's request, Owner will make such
documents and records available to Charterer or Charterer's representative(s) and will grant Charterer reasonable access
to Owner's personnel for purposes of verifying compliance with Contract terms and conditions by Owner. Owner shall
promptly pay to Charterer, the amount of any monies which are discovered, as a result of an audit, to have wrongfully
been paid to Owner or withheld from Charterer. Any payment shall include interest at a reasonable rate, running from
date of Charterer payment or Owner withholding to date of Owner payment to Charterer. Any expense arising from
audit is for Charterer's account, except, if monies are found due Charterer, the reasonable cost of audit shall be
reimbursed to Charterer by Owner.

31. Business Policy

Owner agrees to comply with all laws and lawful regulations applicable to any activities carried out in the name, or
otherwise on behalf, of Charterer under the provisions of the Charter. Owner agrees that all financial statements, billings
and reports rendered by Owner to Charterer, as provided for in the Charter, shall, in reasonable detail, accurately and
fairly reflect the facts about all activities and transactions handled for the account of Charterer.

32. Interpretation and Law
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The interpretation of the Charter and the rights and obligations of the parties hereto shall be governed by the laws
applicable to charter parties made in the city of New York. The headings of Clauses and paragraphs are for convenience
of reference only and shall not affect the interpretation of the Charter. No modification, waiver or discharge of any term
of the Charter shall be valid unless in writing and signed by the party to be charged therewith. Notwithstanding anything
in the Charter to the contrary, the Charter shall not be interpreted or applied so as to require Owner or Charterer to do,
or to refrain from doing, anything which would constitute a violation of, or result in a loss of economic benefit under,
United States anti-boycott or export control laws and regulations. When used in the Charter in relation to Charterer, the
terms "associated or affiliated company" or "associated or affiliated companies" shall include Exxon Mobil Corporation,
or any division of Exxon Mobil Corporation, or any company (other than Charterer) that is directly or indirectly owned,
in whole or in part, by Exxon Mobil Corporation. The term "Clause," when used in the Charter, shall mean a clause of
the Charter. The options granted to Charterer to cancel or otherwise terminate the Charter are both individual and
cumulative. Charterer's exercise, or failure to exercise, any option to cancel or terminate the Charter shall not affect any
other option granted to Charterer to terminate or cancel the Charter.

33. Complete Agreement

This Document, together with Appendix A (Warranted Description of Vessel) and Appendix B (Local Clauses)
constitutes the complete and exclusive statement of the terms and conditions of the Contract between the parties with
reference to the subject matter hereof.

In the event of a conflict between this charter and any of its Appendixes/Attachments, this charter shall take precedence.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS CHARTER PARTY TO BE EXECUTED IN
DUPLICATE THE DAY AND YEAR HEREIN FIRST ABOVE WRITTEN.

WITNESS
___________________

FOR OWNER
BY: ___________________
TITLE: ___________________
DATE SIGNED: ___________________

WITNESS
___________________

FOR CHARTERER
BY: ___________________
TITLE: ___________________
DATE SIGNED: ___________________

Appendix A - Warranted Description of the Vessel

For Self Propelled Vessels

Use Appendix A excluding sections 17 & 18

For Dumb Barges

Use Appendix A excluding section 2, section 8 (except C) and section 12 (except I, J & K)

For Tugs

Use Appendix A excluding sections 1 (E H I J K L N 0 P Q), 2 (D E F), 3, 4, 5 & 6, 18
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1. Vessel Particulars:

A. Name: M.T.___________________ Flag: ___________________ Yr. Blt.
___________________ Type: ___________________ Lloyd's/IMO Number:
___________________

B. Registered owner: ___________________
Commercial manager: ___________________
Technical manager: ___________________
Class. Soc.: ___________________ Classification: ___________________ Builder:
___________________
Hull No.: ___________________

C. SDWT: ___________________ Summer draft: ___________________ Displacement:
___________________ Scantling DWT: ___________________ Scantling draft:
___________________ Ballast draft at sea: ___________________

D. LOA: ___________________ Beam: ___________________ Depth:
___________________ Gross Tons:___________________ Net Tons:
___________________ SCNT: ___________________

E. Single Hull: Y/N Double Bottom: Y/N Double Sides: Y/N Double Hull: Y/N
Date of construction contract: ___________________
If double hull, does it meet IMO Requirements: Y/N
Is vessel inherently stable? Y/N
If single hull, does it have MARPOL segregated ballast tank capacity (SBT)? Y/N

F. Height from keel to masthead: ___________________ Height of manifold at summer
draft: ___________________
TPI: ___________________ TPC: ___________________

G. Lightship weight: ___________________ Corresponding mean draft:
___________________

H. Max. freeboard amidships in ballast (segregated ballast only & within port stress limit
for hull): ___________________

I. Height of manifold above waterline at completion of discharge:
___________________ Minimum airdraft in departure ballast condition:
___________________

J. Distance to center of manifolds - From Bow: ___________________ From Stern:
___________________

K. Distance from spring line to center of manifolds - FWD: ___________________ AFT:
___________________

L. Distance from manifold to bridge wing: ___________________
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M. Does vessel have a cargo control room? Y/N If not, cargo control area? Y/N
Equipment in cargo control area: ___________________

N. How many continuous longitudinal bulkheads are there in the cargo area - including
double hull wing tank bulkheads?:___________________ In the bottom ballast tanks?:
___________________

O. If no COT or no WBT continuous longitudinal bulkhead, total number of tanks that
can be slack with GM > 0.15 m and WBTs at 2% to 5% fill level ___________________

R. Vessel's P&I Club: ___________________

S. Next scheduled dry-dock period: ___________________

2. Engine Room Information

A. Propulsion engine - Type: ___________________ Rating: ___________________
Maker: ___________________
Propulsion fuel consumption: ___________________ T/D (10,200 kCal/kg fuel) Highest
grade fuel: ___________________ cst
Auxiliary fuel consumption: ___________________ T/D Highest grade fuel
___________________ cst

B. All weather speed - Laden: ___________________ Ballast: ___________________
For lightering, lowest sustainable speed: ___________________
Barred speed range(s), if any: ___________________ knots

C. Cruising range at maximum horsepower: ___________________ NM

D. Fuel consumption for full tank cleaning: ___________________ MT

E. Fuel consumption for full heating: ___________________ T/D

F. Number and type of fresh water evaporator: ___________________
Capacity: ___________________

G. Fresh water consumption - Boilers: ___________________ Domestic:
___________________ T/D

H. Type of bilge water separator: ___________________
Capacity: ___________________ T/D

I. Other means of bilge water disposal: ___________________

J. Number of independent steering motors or pumps: ___________________

K. In the event of main power failure, will one of the steering pumps/motors operate?
Y/N

L. Does the steering system comply with SaLAS II 1 Regulation 29, paragraph 16, or
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paragraph 20 if built prior to September 1, 1994? Y/N

M. Is the engine room fitted with a high-level bilge alarm? Y/N

N. Is the vessel fitted with a bow thruster? Y/N

3. Tanks

A. Number of deck mounted containerized tanks ___________________
Cargo tank capacity (total) 100% ___________________ M[ [3] ]

B. Number of cargo tanks - Center: ___________________ Wing:
___________________
Cargo tank capacity (100%): ___________________M[ [3] ]

C. Number of slop tanks: ___________________
Slop tank capacity (100%): ___________________M[3]
Are slop tanks coated? Y/N Type of coating: ___________________

D. Are slop tanks coiled? Y/N Coil material: ___________________ Are cargo tanks
coiled? Y/N Is there a cargo heating medium (e.g. coils or heat exchangers) with
sufficient capacity to raise the cargo temperature by 4 degreesC per day to at least 57
degreesC and maintain the cargo temperature at 57 degreesC throughout the loaded
passage and the discharge? Y/N
Coil or heat exchanger material: ___________________

E. Can cargo at a temperature of 74 degreesC be loaded? Y/N If no, maximum allowed
temperature: ___________________

F. Total capacity of bunker tanks - Fuel Oil: ___________________ MT Diesel Oil:
___________________ MT

G. Are bunker tanks fitted with a gauging system? Y/N
Are bunker tanks fitted with independent high-level alarms? Y/N

H. Number of segregated ballast tanks: ___________________ Total capacity:
___________________ MT
Are ballast tanks fitted with a gauging system? Y/N Type of gauging system:
___________________

I. Are cargo tanks fitted with gauging system? Y/N Slop Tanks? Y/N
Type gauging system - COT: ___________________ Slop: ___________________

J. Are cargo tanks including slop tanks fitted with high-level alarms on the gauging
system? Y/N

Are they also fitted with independent high-level alarms (as a back-up to the gauging
system)? Y/N

K. No, and capacity of natural cargo tank groups: ___________________
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L. Are natural groups segregated by double valves? Y/N Are groups cross-connected?
Y/N

Are cross connections double valves? Y/N

M. Are cargo tanks coated? Y/N Type(s) of coating: ___________________

Are ballast tanks coated: Y/N Type of coating: ___________________

N. Are aluminum anodes used in cargo or ballast tanks? Y/N If yes, are they shielded?
Y/N

Maximum distance above tank bottom: ___________________ Do anodes contain >
0.02% Mg or 0.10% Si? Y/N

O. Are the cargo tanks, including heating coils, free of copper, zinc, cadmium and their
alloys? Y/N

P. Is a tank coating condition record maintained onboard?

For COT: Y/N For WBT: Y/N

Q. How Many incompatible grades can be carried with double valve segregation:
___________________

4. Pipelines, Pumps and Vent System

A. Is segregated ballast handled by separate pump and line? Y/N

B. Are overboard stripping and/or cargo lines fitted with spectacle blank? Y/N

If not fitted with blanks, are they provided with double valves with an integrity testing
arrangement? Y/N

C. Type of tank vent system: ___________________
Capacity: ___________________ M[3]/H

D. Do tank vent locations and velocities comply with Chapter 16 of the International
Safety Guide for Oil Tankers and Terminals (ISGOTT)? Y/N

E. Do tanks have individual high capacity pressure/vacuum breaking devices (with no
valve or blind to tank) for cargo loading/discharge? Y/N

If No, is there a positive means of preventing tank over/under pressure: e.g., an interlock
between isolating valve and tank hatch? Y/N

F. Maximum loading rate accepted: ___________________ M [3]/H

G. Number and type of cargo pumps: ___________________
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Capacity of each: ___________________ M[3]/H at head of: ___________________ Mlc
with a specific gravity of: ___________________

H. Number of portable cargo pumps
Capacity of each: ___________________ M[3]/H at head of: ___________________ Mlc
with a specific gravity of: ___________________

I. Pressure at manifold at rated pump capacity: ___________________

J. If equipped with deepwell pumps, can vessel load without going through the pumps
(i.e., independent drop lines)? Y/N

K. Are cargo pumps fitted with over-speed trips? Y/N Are they fitted with high
temperature alarms? Y/N Are they fitted with high temperature trips? Y/N

L. Type of cargo stripping equipment: ___________________

M. Capacity of cargo stripping equipment: ___________________

N. Are main cargo lines equipped with stripping suctions? Y/N

O. Are cargo valves at the pump room bulkhead of the gate type? Y/N Material of the
valves: ___________________

P. Are separate stripping lines fitted? Y/N

Q. Can ballast and cargo be handled simultaneously with double valve segregation at all
times within the pump room and in the cargo tank area? Y/N

R. Can the vessel de-ballast in 12 hours? Y/N Can this requirement be met if ballast must
be pumped ashore? Y/N

S. No. and type of ballast pumps: ___________________
Capacity of each: ___________________ M[3]/H At head of: ___________________
Mlc

T. Is vessel equipped with Loadmaster or other equipment to ascertain hull stress during
cargo handling? Y/N

U. If double hull, does computer also calculate intact stability? Y/N Is a warning alarm
fitted? Y/N

V. Is vessel equipped with a fixed system to continuously monitor for flammable
atmospheres:

In the cargo pump room, if fitted? Y/N Sensor/sampling points at bottom of pump room?
Y/N At top of pump room? Y/N

In cofferdams? Y/N Other spaces? (list) ___________________
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W. Emergency cargo pump shut-down in cargo control room? Y/N In upper pump room?
Y/N At manifold? Y/N In Wheelhouse? Y/N

X. Do cargo seachests have double valves? Y/N Type of Valve(s):
___________________ Material: ___________________

Y. Do cargo seachest valves have tightness testing arrangement? Y/N

Z. Is pump room fitted with a high-level bilge alarm? Y/N

AA. Is vessel structure limited to no more than 30% high strength steel? Y/N If No, has
an advanced structural analysis been performed? Y/N By whom? ___________________

BB. If DH, are ballast double hull spaces fitted with horizontal flats at 4-6 m. increments,
or stringers or oversize longitudinals with guard rails, for safe, easy inspections? Y/N

CC. Date of last pressure test of cargo piping and valves: ___________________

5. Cargo Manifolds

A. No, and size of flanges: ___________________ Material and standard:
___________________

B. Flange distance from rail: ___________________ Distance between flanges:
___________________

C. Flange height above deck: ___________________ Type of manifold valves:
___________________

D. Material of manifold valves: ___________________

E. No, of reducers available: ___________________ Sizes: ___________________
Standard: ___________________

F. Are manifold pressure gauges fitted outboard of the manifold valves? Y/N

G. Are cargo manifolds, bunker connections, and lifting equipment in complete
conformity with OCIMF standards including a vapor recovery (fore and aft of manifold)
system? Y/N
List exceptions: ___________________

H. Capacity of hose handling boom (SWL): ___________________ Location: P/S
Boom length: ___________________ M Reach outboard from deck edge:
___________________ M

I. Are cross connections at manifold between tank groups protected by blinds? Y/N
Double valves? Y/N A combination of valve and blind? Y/N

6. Tank Washing System
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E. Is vessel equipped for full tank washing? Y/N

F. Type and total number of fixed machines: ___________________

G. Can machines be programmed? Y/N Full cycle time: ___________________ minutes

H. How many machines can be operated simultaneously? ___________________

I. Is manual for tank washing operations on board? Y/N

J. Do vessel personnel have tank washing experience? Y/N

K. If DH, can ballast spaces be inerted in an emergency? Y/N
Is a fixed inerting system installed? Y/N
Can ballast spaces be purged with air? Y/N
Is a fixed purging system installed? Y/N

7. Mooring Equipment

A. Number of self-stowing winches - Forecastle: ___________________
Fwd. Main Deck: ___________________ (No. Portside ___________________)
Aft Main Deck: ___________________ (No. Portside: ___________________)
Poop Deck: ___________________
Are these winches split drum type? Y/N

B. Winch brake holding capacity: ___________________ Heaving capacity:
___________________
If brake holding capacity exceeds 60% of line breaking strength (Item 7E), can it be
adjusted to 60%? Y/N
Brake Application - Spring w/Hyd. Release? Y/N Hand Wheel? Y/N Other?
___________________

C. Is brake testing kit available? Y/N Are torque wrenches available? Y/N

D. Number of mooring wires fitted on winch drums: ___________________

E. Wire Length: ___________________ Diameter: ___________________ Breaking
strength: ___________________ T

F. Number of synthetic lines fitted on winch drums: ___________________

G. Number of synthetic lines available on station: ___________________

H. Synthetic line length: ___________________ Circumference: ___________________
Breaking strength: SL T

I. Does vessel fully comply with OCIMF "Effective Mooring"? Y/N List exceptions:
___________________

K. Are mooring chocks of the closed type? Y/N Universal (roller) type? Y/N Panama
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type? Y/N

M. Does vessel have equipment to rig fire wires? Y/N

P. Anchor Holding Capacity: ___________________ MT Chain Length:
___________________
Chain Length: ___________________

8. Navigation Equipment

A. Number of Radars: ___________________ Gyro compasses: ___________________
Is Gyro Error Record Book kept? Y/N Is Course Recorder fitted? Y/N Is ARPA installed?
Y/N Are manual radar plotting facilities available? Y/N

B. Is vessel equipped with a magnetic compass? Y/N Is the Deviation Card current and
posted? Y/N
Is a magnetic compass off-course alarm fitted? Y/N

C. VHF - No. of sets: ___________________ No. of channels: ___________________
Location of extensions: ___________________

D. Is vessel equipped with GPS? Y/N GPS with speed indication and Cross Track Error
(XTE)? Y/N Navtex receiver? Y/N

E. Is Satellite Communication System installed? Y/N Number of UHF walkie-talkies
___________________

F. Is speed log installed? Y/N
Rate of Turn Indicator? Y/N Bridge wing repeaters for these indicators? Y/N

G. Is a Depth Finder fitted? Y/N Does it have a recorder? Y/N

H. Are RPM and Rudder Angle indicators fitted? Y/N At bridge wings? Y/N
Is a "Bell" logger installed? Y/N Are there steering and engine controls on bridge wings?
Y/N

I. Is the vessel fitted with the following miscellaneous equipment:
- Computer with modem? Y/N

- Wind speed and direction system? Y/N

- Fax? Y/N

- Weather fax? Y/N

- Three cellular telephones? Y/N

J. Is there an established system to ensure the vessel is provided with all necessary nautical publications
and charts of suitable scales for the trades intended? Y/N
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K. Are records maintained to verify regular updating and correction of all nautical publications and
navigation charts? Y/N

L. Does the vessel receive regular Notices to Mariners appropriate to the trading areas? Y/N

9. Oil Pollution Prevention

A. Height of main deck fish plate (gutter bar) - Amidships: ___________________ Transverse:
___________________ cm

B. Is there a deck dump-valve into the slop tanks? Y/N

C. Scupper plugs, type/material: ___________________
If wood, are they cemented? Y/N

D. Does vessel operate under an environmental policy covering wastes, garbage, sewage, noxious
liquids/vapors and environmentally damaging substances? Y/N

E. Is there adequate storage for readily available pollution control equipment: Y/N

F Do deck machinery, bunker manifolds, deck container connections and tank vents have fixed spill
containment? Y/N Method of removing oil from enclosed area/containment: ___________________

10. Manuals/Logs/Training/Procedures

A. Are the following manuals/logs available on board:

1) Bridge Procedure Manual? Y/N

2) Deck Log? Y/N

3) Oil Record Books (Deck and Engine)? Y/N

4) Fire Fighting Manual? Y/N

5) Record of Cargo Piping Tests? Y/N

6) Valid Meggatest (Updated every two years)

7) Material Safety Data Sheets? Y/N

8) International Safety Guide for Oil Tankers and Terminals (ISGOTT), latest edition?
Y/N

9) ICS/OCIMF: Ship to Ship Transfer Guide (Petroleum), latest edition? Y/N

10) Manual with maximum loading rates, tank venting capacity, maximum tank pressure
and vacuum for each tank? Y/N

11) IMO: Safety of Life at Sea (SO LAS) latest consolidated edition, Y/N
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13) ICS: Bridge Procedures Guide, latest edition Y/N

14) IMO: Recommendations on Basic Principles and Operating Guidance Relating to
Navigational Watchkeeping? Y/N

15) IMO: International Convention on Standards of Training, Certification, and
Watchkeeping (STCW 1995), latest edition? Y/N

16) IMO: International Regulations for Preventing Collisions at Sea, 1972, latest
edition? Y/N

17) IMO: MARPOL 73/78 Consolidated Edition (1991) including 1992 Amendments to
Annex I and 1994-95 Amendments? Y/N

18) ICS/OCIMF: Prevention of Oil Spillages through Cargo Pumproom Sea Valves,
latest edition? Y/N

19) ICS/OCIMF: Clean Seas Guide for Oil Tankers - Retention of Oil Residues On
Board, latest edition? Y/N

20) OCIMF: Effective Mooring, latest edition? Y/N

21) CIMF: Guidelines for the Control of Drugs and Alcohol On Board Ships, latest
edition? Y/N

a. List any special training possessed by officers (e.g., ship handling simulator courses,
on board training, etc.)

b. Other procedures established and available on board:
i) Emergency response: Collision? Y/N

Grounding? Y/N Oil spill? Y/N
Fire? Y/N

ii) Tank Entry Permit Procedure? Y/N Is it required that the cargo tank and slop tank
atmospheres be tested prior to loading or opening cargo tanks? Y/N Are results of these
tests entered in a log? Y/N

iii) Mooring? Y/N

iv) Cargo handling? Y/N

v) Maintenance and testing of equipment and systems? Y/N

11. Regulatory Requirements

A. Does vessel fully comply with all applicable international conventions, laws, regulations and/or
other requirements of the country of the vessel's registry and of the countries and/or ports and/or places
to which the vessel may be ordered while in Charterer's service? Y/N
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B. Dates of full compliance with the ISM Code: Company___________________
Vessel___________________

12. Manning/Licensing

A. Nationality and licenses of officers: ___________________

B. Total Number of Deck Officers (Including Master): ___________________
Total Number of Engineer Officers (Including Chief Engineer): ___________________

C. Nationality of Crew: ___________________

D. No. AB's ___________________ No. of Oilers ___________________ Crew includes: Electrician
Y/N Machinist Y/N Pumpman Y/N

E. Highest license and years held for:

Master: ___________________ Chief Engineer: ___________________

Chief Officer: ___________________ First Assistant: ___________________

Second Chief Off.:
___________________

Second Ass.: ___________________

Second Officer: ___________________ Second Assistant: ___________________

Third Officer: ___________________ Third Assistant: ___________________

F. Attach professional histories of Master and Chief Officer showing extent of tanker experience, including open ocean
lightering experience.

G. Are Master and any Officer-in-Charge of cargo/bunker operations proficient in conversational English? Y/N

H. Does the vessel operate under a Drug and Alcohol Policy that complies with ExxonMobil requirements? Y/N

I. Do leave/rotation procedures include provisions for monitoring regular and relief crew competence and experience
as well as controlling maximum hours worked and fatigue reduction steps? Y/N

J. Do all officers possess valid certificates/licenses appropriate to their rank and/or position on the vessel and the
intended trade, including Dangerous Cargo Endorsements per STCW '95? Y/N

13. Cargo Measurement and Sampling

A. Are flow meters fitted? Y/N

B. Are containerized tanks fitted with a measuring device? Y/N

C. Are there calibrated measuring sticks for the containerized tanks? Y/N

D. Are vapor locks fitted? Y/N

E. Vapor locks calibrated for:
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Ullage Measurement? Y/N Innage Measurement? Y/N
Wedge Tables? Y/N

F. Have the vapor lock calibrations been certified by a Classification Society or other recognized
organization? Y/N If Yes, Name:___________________

G. Are sonic ullage tapes available? Y/N How many? ___________________
Name of manufacturer: ___________________ (example: MMC, Hermetic, etc.)
Can sonic tapes measure: Ullage? Y/N Temperature? Y/N
Oil Water interface layer? Y/N

H. Are sampling devices available for use through vapor locks? Y/N
Number of vapor lock sampling containers: ___________________ Size of Sample Container:
___________________ liters

I. Number of certified reference standard thermometers: ___________________

J. Explosimeters: Y/N ___________________ toxic gas detectors: Y/N ___________________ H2S
detector Y/N Oxygen meter Y/N

K. Do sounding pipes extend full depth of tanks? Y/N

L. Are precautions against electrostatic ignitions (per ISGOTT) followed? Y/N

14. Navigation

Owner must warrant navigation and bridge procedures policy/manual (conforming to ICSIIMO STCW-1978 plus
specific conditions/manning) will be acceptable to charterer. Indicate date that Vessel was/will be in full compliance
with STCW 1995: ___________________

15. Date of Last Dry-dock/Repairs and Shipyard Name ___________________

16. Classification Society Surveys

A. Was last special survey conducted under Enhanced Survey Program? Y/N
Date: ___________________

B. Are the following on board:

- Survey Planning Document? Y/N

- Hull Structural Survey Report? Y/N

- Executive Hull Summary? Y/N

C. Date of next special survey: ___________________

17. TUG & Barge Operations - Towing and Pushing

A. Is the tug designed with a raised bow? Y/N
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B. Is the tug designed with push knees? Y/N

C. What is the documented bollard pull?

D. Is the tug fitted with an upper wheelhouse? Y/N

E. Is the tug fitted with a retractable wheelhouse? Y/N

F. What is the type of propulsion system?

G. Is there duplication of the propulsion system? Y/N

H. If fitted, can the bow thruster be operated from the tug's wheelhouse? Y/N

I. Is the tug fitted for towing from the stern? Y/N

J. Is there a policy on tow wire/hawser replacement? Y/N

K. Is a spare tow wire or emergency hawser on board? Y/N

L. Can the tow wire be released without power? Y/N

M. Does tow wire meet OCIMF recommendations for size and strength? Y/N

N. Are spare towing shackles on board and available? Y/N

O. In an emergency can the tow winch be released from the wheelhouse? Y/N

P. Is the tug fitted with a towing wire winch? Y/N

Q. Is the tug fitted with push winches? Y/N

R. Is there documented winch maintenance procedure on board? Y/N

S. Is fendering adequate for the current service? Y/N

T. Are the tug pushing/towing connections appropriate for the current service? Y/N

U. Is the tug's height of eye sufficient for the barge being towed/pushed? Y/N

18. Dumb Barges

A. Is the barge fitted with a towing point(s)? Y/N

B. Is the barge fitted with a towing bridle? Y/N

C. Is the bridle composed of at least grade 2 stud link chain or Independent wire rope core (IWRC)
wire? Y/N
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D. If fitted, do the 2 bridle legs form an angle less than 120 degrees? Y/N

E. Is the breaking strain of the bridle at least 1.3 times the breaking strain of the tow wire? Y/N

F. If fitted, is the surge chain at least the same grade and size as the main bridle? Y/N

G. If fitted, is the synthetic shock line at least 1.3 times the breaking strength of the main tow
wire/hawser? Y/N

H. Are the bridle ends, tow wire and surge chain connections appropriate for the current service? Y/N

I. Is the barge fitted with an emergency towing system? Y/N

J. Can the emergency towing system be utilized by the tug crew when the barge is unmanned? Y/N

K. If manned can the barge crew maintain 24 hour radio communication with the tug? Y/N

Appendix B - Local Clauses

Add any clauses required for the specific trade

OTHER CONSIDERATIONS

All rates previously detailed are not VAT inclusive and shall be the same for the Vessel and Substitute Vessel(s)
nominated by the Owner.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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Issued by Petrofina, Brussels.

September 1975

___________________,___________________ Place Date

IT IS THIS DAY AGREED between ____________________ of ____________________, ____________________
(hereinafter referred to as "Owners") of the good ____________________ (Flag) motor/turbine tank vessel named
____________________ (hereinafter referred to as "the vessel") now ____________________ and expected to load
about ____________________ (date) and ____________________ of ____________________ (hereinafter referred to
as "Charterers").

1. Description of the vessel. Owners guarantee that the vessel

(a) has a summer deadweight of ____________________ tons (2240 Lbs) on a saltwater summer draft of
____________________ a length overall of ____________________ and a distance from bow to the center of the
manifold of ____________________

(b) is classed ____________________ and was built in ____________________ (year)

(c) has a carrying capacity of about ____________________ tons (2240 Lbs) of oil

(d) carried the following last three cargoes before loading under this charter

1) (most recent): ___________________

2) (second last): ___________________
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3) (third last): ___________________

(e) is fitted with heating coils in ____________________ cargo tanks, capable of heating the cargo up to a maximum
of ____________________ degreesF. (see clause 31)

(f) is equipped with derricks capable of lifting to and supporting at the vessel's port and starboard manifolds submarine
hoses of up to 10 tons in weight

(g) has cargo tanks coated as follows: ______________________

(h) has a service speed of: ____________________ knots loaded in moderate weather.

2. Condition of the vessel. Owners shall exercise due diligence to ensure that before, at the commencement of and
throughout the voyage, the vessel, her tanks, valves and pipelines are tight, staunch, strong, in good order and condition,
in every way fit for the voyage and fit to carry the cargo provided for in clauses 4 and 32 hereof with the vessel's
machinery, boilers, hull, equipment and facilities in such a state as to obtain the most efficient working and with a full
and efficient complement of master, officers and crew.

3. Cleaning. The master is bound to keep the tanks, pumps and pipelines of the vessel always clean for the cargo
specified in clause 4 hereof.

If the cargo specified in clause 4 hereof is:

(a) dirty, Owners undertake to steam and wash down thoroughly the vessel's tanks, pumps and pipelines on passage to
loading port, and to retain all residues in a separate tank.

(b) clean (products not darker than 2 N.P.A.), Owners undertake to clean and gas-free the vessel's tanks, pumps and
pipelines to Charterers' inspector's satisfaction at loading port(s).

4. Loading Cargo Discharging. Subject to the provisions of clauses 5, 10, 26 and 27 hereof, the vessel shall, with
utmost despatch, proceed to a berth or any other loading whatsoever including alongside vessel(s), lighter(s), as ordered
by Charterers in one or ____________________ port(s) to be specified by Charterers in ____________________ and
there load, subject to clause 9 hereof, a full/part cargo of ____________________ in bulk, but not in excess of the
maximum quantity consistent with the International Load Line Convention, for the time being in force, and being so
loaded shall proceed (as ordered on signing Bills of Lading or as per clauses 26 and 27 hereof) direct to a berth or any
other discharging place whatsoever including alongside vessel(s), lighter(s), as ordered by Charterers in one or
____________________ port(s) to be specified by Charterers in ____________________ and there deliver the cargo.

5. Safe place. Charterers shall order the vessel only to places which are usually safe for the vessel and where subject to
the provisions of clause 24 hereof she may always lie afloat but notwithstanding anything contained in this or any other
clause of this charter, Charterers shall not be deemed to warrant the safety of any such place and shall be under no
liability in respect thereof.

6. Shifting. Charterers have the right to load at more than one berth at each loading port and to discharge at more than
one berth at each discharging port on payment of expenses properly incurred as follows:

(a) Unmooring at, and pilotage and towage off, the first loading or discharging berth.

(b) Mooring and unmooring at, and pilotage and towage on and off the intermediate loading or discharging berths.
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(c) Mooring at, and pilotage and towage on to the last loading or discharging berth.

Charterers shall also pay any dues incurred in excess of those which would have been incurred if all the cargo involved
at the particular port had been loaded or discharged at the first berth only, plus the cost of extra bunkers consumed at
contract price at that port.

Time spent shifting berth shall count as laytime, or if the vessel is on demurrage, for demurrage, subject to clause 17
hereof.

7. Worldscale. The terms and conditions as set out in the "Worldwide Tanker Nominal Freight Scale" current at the
date of commencement of loading, hereinafter referred to as WORLDSCALE, shall apply to this charter.

8. Freight Rate. Freight shall be earned concurrently with delivery of the cargo at the discharging port(s) and shall be
payable in ____________________ (place) in ____________________ (currency) upon receipt of notice of completion
of discharge to ____________________ at ____________________ % of the rate for the voyage as provided for in
WORLDSCALE per ton (of 2240 Lbs) of cargo, but subject to any deductions stipulated in clauses 37 and 38 hereof,
provided that no freight shall be payable on any quantity in excess of the maximum quantity consistent with the
International Load Line Convention for the time being in force.

9. Cargo maximum. In no event shall Charterers be required to provide cargo in excess of the quantity stated in clause
4 hereof.

10. Seaworthy Condition. Should Charterers be unable to provide a cargo as specified in clause 4 hereof, the vessel
shall not be required to proceed to sea until such of her tanks are filled as will place her in a seaworthy condition, and
freight shall be paid as if the vessel had been loaded with a full/ part cargo as described in clause 4 hereof and subject to
clause 9 hereof.

11. Dues and other charges. Dues and other charges upon the vessel, including those assessed by reference to the
quantity of cargo loaded or discharged, shall be paid by Owners, and dues and other charges upon the cargo shall be
paid by Charterers. However irrespective of the foregoing, where under a provision of WORLDSCALE any dues or
charges are expressly for the account of Owners or Charterers then such dues or charges shall be payable in accordance
with such provision.

12. Loading and discharging of cargo. The cargo shall be loaded into the vessel at the expense of Charterers, and at
their risk as far as the vessel's permanent hose connections only. The cargo shall be discharged from the vessel at the
expense of Owners, and at their risk as far as the vessel's permanent hose connections only.

Owners shall unless otherwise notified by Charterers or their agents supply all hands, equipment and facilities required
on board for mooring and unmooring and connecting and disconnecting hoses for loading and discharging. If shore
regulations do not permit fire on board and steam is necessary for discharging purposes Charterers shall provide such
steam at their expense.

13. Laydays/Cancelling/Owners' option to cancel. Laytime shall not commence before ___________________ at
06.00 hours local time, except with Charterers' agreement and should the vessel not be ready to load by 16.00 hours
local time on ___________________, Charterers shall have the option of cancelling this charter, in which case
Charterers shall give notice of this cancellation to Owners or their agents at the latest three days after the cancelling
date, failing which this charter shall remain in force.

If, for reasons not attributable to the vessel and/or Owners, loading has not commenced thirty days after notice of
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readiness has been given, Owners shall have the option of cancelling this charter, in which case Owners shall give
notice of this cancellation to Charterers at the latest three days after the expiration of the thirty-day period, failing which
this charter shall remain in force. If Owners exercise such option, Charterers shall pay, as indemnity to Owners, the time
lost from the moment that notice of readiness was given until cancellation was notified to Charterers which under the
provisions of this charter counts as demurrage, at the demurrage rate specified in clause 18 hereof.

14. Laytime. ____________________ running hours in all shall be allowed for loading and discharging and all other
Charterers' purposes. Charterers shall have the right to load or discharge outside local normal working hours, paying all
extra expenses incurred ashore.

15. Commencement of laytime/Notice of Readiness/Termination of time. Laytime shall at each loading and
discharging port commence upon the expiration of six hours after receipt by Charterers or their agents of written notice
of readiness to load or discharge from the master or Owners' agents, berth or no berth, or upon the vessel's arrival in
berth, or any other loading or discharging place whatsoever, including alongside vessel(s), lighter(s), as ordered by
Charterers, when securely moored, whichever first occurs.

If however the vessel was on demurrage on sailing from a previous port, time shall count from the moment that notice
of readiness is given.

If the vessel is ordered to load or discharge at a port where loading or discharging operations are allowed only during
daylight, notice of readiness shall only be tendered between official sunrise and sunset.

Time shall continue to count as laytime, or if the vessel is on demurrage, for demurage, until cargo hoses have been
disconnected, and such disconnection shall be effected promptly. Time spent awaiting cargo documents in excess of
three hours after disconnection of hoses shall count as laytime, or if the vessel is on demurrage, for demurage.

16. Suspension of laytime/Weather. Unless the vessel is already on demurrage, time during which loading or
discharging is prevented by reason of local law or regulations shall not count as laytime.

From the moment that notice of readiness is given as provided for in clause 15 hereof and until the vessel is on
demurrage, half the time during which reaching berth or loading or discharging is prevented by weather conditions shall
count as laytime.

17. Suspension of time. Notwithstanding the provisions of clauses 15, 16 and 18 hereof, time shall not count as
laytime, or if the vessel is on demurrage for demurrage, when spent or lost:

(a) on an inward passage moving from anchorage, including awaiting daylight, tide, tugs or pilot, even if lightening has
taken place at the anchorage, until the vessel is securely moored at the berth or other loading or discharging place as
above.

(b) due to overflow, breakdown, inefficiency, repairs, or other cause attributable to the vessel and/or Owners including
inability to pump out the cargo as provided for in clause 19 hereof.

(c) as a result of strike, go-slow, work to rule, lockout, stoppage or restraint of labour involving the master, officers or
crew of the vessel or tug boats or pilot.

(d) in ballasting or deballasting, cleaning of tanks, pumps and pipelines, bunkering not concurrent with loading or
discharging operations, discharging residues, or for any other purposes of the vessel only.

If the vessel tenders notice of readiness to load before the earliest date for commencement of the laydays specified in
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clause 13 hereof and if such notice is accepted by Charterers, any interruption in loading occurring prior to the earliest
date specified in clause 13 hereof shall not count as laytime, or if the vessel is on demurrage, for demurrage.

18. Demurrage/Demurrage on part-cargo/Time limitation on claims. Charterers shall pay demurrage at
____________________% of the demurrage rate applicable to the vessel's size as provided for in WORLDSCALE per
running day and pro rata for part of a running day for all time by which the allowed laytime specified in clause 14
hereof is exceeded by the time taken for loading and discharging and for all other Charterers' purposes and which under
the provisions of this charter counts as laytime or for demurrage. If, however, all or part of such demurrage is incurred
due to fire or explosion at loading and/or discharging ports in or about the plant of, or by breakdown of machinery of,
Charterers, shippers or consignees of the cargo or arises or results from act of God, act of war, strike, boycott, lockout,
riot, civil commotion, arrest or restraint of princes, rulers or peoples, or port authorities restrictions, the rate of
demurrage shall be reduced by half per running day and pro rata for part of a running day for such demurrage or part
thereof.

Should the cargo specified in clause 4 hereof represent only part of the capacity described in clause 1(c) hereof, the
demurrage rate shall apply to a vessel with a theoretical deadweight exceeding by 5% the cargo loaded as per Bill of
Lading. Should Charterers fail to supply a part-cargo in accordance with clause 4 hereof, the applicable theoretical
deadweight shall exceed by 5% the cargo that the vessel would have been entitled to load under the provisions of clause
4 hereof. In no case however should the theoretical deadweight as described above exceed the deadweight specified in
clause 1(a) hereof.

Charterers shall be discharged and released from all liability in respect of demurrage unless any claim for demurrage
has been presented to Charterers in writing with supporting documents within six months from completion of discharge
of the cargo on the voyage in which the claim for demurrage arises.

19. Pumping guarantee. Owners warrant that the vessel is fitted with

____________________ main cargo pumps, each in good working order and each capable of discharging

____________________ tons of water per hour against a backpressure of 10 kilos per square centimeter at the vessel's
manifold, and

____________________ stripping pumps, each in good working order and each capable of discharging

____________________ tons of water per hour against a backpressure of 10 kilos per square centimeter at the vessel's
manifold.

Time lost as a result of the vessel being unable to discharge her cargo in accordance with the warranty stated above shall
not count as laytime or for demurrage. The discharging terminal shall have the right to gauge line pressure.

If shore installations do not allow or permit the vessel to maintain pumping performance as stated above, the master
shall issue a letter of protest to receivers and shall advise Charterers immediately, failing which the warranty stated
above will be binding.

20. Vessel's eligibility. Owners warrant that the vessel is in all respects eligible and not blacklisted for any reason
whatsoever for trading to the ports and places specified in clause 4 hereof, and that at all necessary times she shall have
on board all certificates, records and other documents required for such service. Any delays incurred because of the
vessel's failure to comply with the above shall not count as laytime or for demurrage.

21. Ice on voyage. If on passage to the nominated discharging port the master finds that the port is inaccessible owing
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to ice, he shall immediately request Charterers by radio for revised orders and remain outside the area of ice-bound
water. Upon receipt of such request, Charterers shall give orders for the vessel to proceed to an alternative ice-free and
accessible port where there are facilities for receiving the cargo in bulk. In this event, freight shall be paid at the rate
applicable under this charter to such alternative discharging port and any period by which the time taken to reach such
alternative port exceeds the time which would have been taken had the vessel proceeded thither direct from the loading
port shall be paid for by Charterers at the rate of ____________________ per running day and pro rata for part of a
running day, plus cost of bunkers consumed during such excess time at contract price at the actual discharging port.

22. Ice at discharging port. If on or after the vessel's arrival at a nominated discharging port there is a danger of the
vessel being frozen in, the master shall proceed to the nearest safe and ice-free position and at the same time request
Charterers by radio for revised orders.

Immediately upon receipt of such request Charterers shall give orders for the vessel either to proceed to an alternative
ice-free and accessible port where there is no danger of the vessel being frozen in and where there are facilities for
receiving the cargo in bulk or to return to and discharge at the nominated port.

If the vessel is ordered to proceed to an alternative port, the sum in respect of freight and delay to be paid by Charterers
shall be as laid down in clause 21 hereof, but if the vessel discharges at the nominated port, then the whole of the time
occupied from the time the master's request for revised orders has been received by Charterers until shore hoses are
disconnected after completion of discharge shall count as laytime or if the vessel is on demurrage, for demurrage. Any
damage to the vessel by reason of her returning to a port in which there is a danger of her being frozen in shall be for
Charterers' account and any delay caused thereby shall count as laytime or if the vessel is on demurrage, for demurrage.

23. Quarantine. Time lost at any port due to quarantine shall not count as laytime or for demurrage unless such
quarantine was in force at the time when such port was nominated by Charterers.

24. Shallow draft port(s). If in accordance with any clause of this charter, Charterers order the vessel to a discharging
port which owing to insufficient depth of water cannot accommodate the vessel with the quantity of cargo on board
Charterers undertake to discharge sufficient cargo into vessels or lighters to enable the vessel to reach and lie always
afloat at such discharging port. Charterers further undertake that, in the case of the vessel being ordered to discharge at
more than one port, sufficient cargo will be discharged at previous port or ports to enable the vessel to reach and lie
always afloat at the subsequent port or ports.

25. Lightening at sea. Subject to the provisions of clauses 5, 24 and 40 hereof, Charterers shall have the right of
requiring the vessel to lighten at sea, at their expense, provided Owners have been given reasonable notice in advance.

If Charterers elect to so order the vessel, they agree to provide all extra appropriate equipment and to reimburse Owners
at the rate of US dollars ___________________ per running day and pro rata for part of a running day in respect of any
deviation and/or delay which may be incurred as a consequence of proceeding to and from the lightening place and in
addition Charterers shall pay for any extra bunkers consumed at contract price at the final discharging port.

Time from when the vessel arrives at the lightening place until lightening is completed shall count as laytime or if the
vessel is on demurrage, for demurrage.

26. Points of orders. According to the voyage intended to be performed, Charterers shall have the option of ordering
the vessel to:

Quoin Island

Cape Town
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Cape Verde Islands

Gibraltar

Land's End

Suez

St. Kitts

for wireless orders. If Charterers exercise such option they shall nominate loading or discharging port(s) in sufficient
time to avoid delay to the vessel.

27. Revised orders/Deviation. If, after loading or discharging ports have been nominated, Charterers desire to vary
such ports, Owners agree to issue such revised instructions as are necessary at any time to give effect to Charterers'
revised orders and any period by which the steaming time taken to reach such alternative port exceeds the time which
would have been taken had the vessel proceeded thither direct, shall be paid for by Charterers at the rate of US dollars
____________________ per day and pro rata for part of a day plus the cost of bunkers consumed during such excess
time at contract price at the alternative port.

28. Agency. The vessel shall be addressed to Charterers' agents at loading and discharging port(s).

29. E.T.A. The master shall radio to agents at loading port and to Charterers at least 72 hours prior to arrival advising
the vessel's approximate date and hour of arrival at loading port, failing which Charterers shall be allowed an additional
24 hours under clause 14 hereof.

The master shall also radio the Charterers immediately after departure from the loading port advising the vessel's
expected time of arrival at discharging port or point of orders and shall again radio to Charterers 72 hours before the
vessel is due at the discharging port or at point of orders, in both cases stating also expected draft on even keel.

The master shall also radio to agents at discharging port at least 72 hours prior to arrival advising the vessel's
approximate date and hour of arrival at discharging port stating also expected draft on even keel, failing which
Charterers shall be allowed an additional 24 hours under clause 14 hereof. Any alteration in expected dates or time of
arrival exceeding 12 hours should be advised promptly by wireless to Charterers and agents.

30. Back loading. Charterers may load the vessel with a part-cargo at any discharging port as described in clause 4
hereof to which the vessel may have been ordered or at any port lying within the rotation of the discharging ports
specified in clause 4 hereof. Owners agree to discharge such cargo at a port or ports nominated by Charterers in
accordance with any clause of this charter or at any other discharging port provided such port lies within the rotation of
discharging ports previously nominated. Freight in respect of such cargo shall be calculated at the demurrage rate
stipulated in clause 18 hereof for all additional time used by the vessel as a result of loading and discharging such cargo.
If the vessel reloads a part-cargo at a port other than a discharging port, as provided for hereabove, Charterers shall
compensate Owners for any deviation resulting therefrom, as provided for in clause 27 hereof.

Any additional port charges incurred as a result of loading and discharging such cargo shall be for Charterers' account.

31. Heating of cargo. Owners undertake that, if required, the cargo shall be heated up to and maintained at a
temperature consistent with clause 1(e) hereof, on passage to and whilst at the discharging port or ports in accordance
with instructions given by the cargo suppliers at the loading port or ports, or by Charterers prior to loading or, provided
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Owners have been given reasonable notice in advance, en route to the discharging port or ports.

32. Packed cargo. Charterers have the option of shipping packed products and/or general cargo in available dry cargo
space, the quantity being subject to the master's discretion.

Freight shall be payable at the bulk oil rate and Charterers shall pay in addition all expenses incurred solely as a result
of the packed cargo being carried. Delay occasioned to the vessel by the exercise of such option shall count as laytime
or if the vessel is on demurrage, for demurrage.

33. Bills of Lading/Short-loading. Bills of Lading are to be signed as Charterers direct, without prejudice to this
charter.

Charterers hereby indemnify Owners:

(a) against all liabilities that may arise from the signing of Bills of Lading in accordance with the directions of
Charterers to the extent that the terms of such Bills of Lading impose more onerous liabilities than those assumed by
Owners under the terms of this charter and

(b) against claims brought by holders of Bills of Lading against Owners by reason of any deviation required by
Charterers under the provisions of clause 27 hereof.

If, upon sailing from loading port, the vessel's calculations show that the difference between the volume of cargo loaded
and the volume mentioned on the Bills of Lading is greater than the vessel's normal calibration error, residues excluded,
the master shall issue a letter of protest to suppliers in order to safeguard Charterers' interests and shall advise
Charterers immediately.

34. Liberty. The vessel shall be at liberty to tow or to be towed, to assist vessels in all positions of distress, to call at
any port or ports for bunker or lubricating oil supplies without undue deviation, save in case of emergency, to sail
without pilots and to deviate for the purpose of saving life or property.

35. Lien. Owners shall have a lien upon the cargo for all freight, deadfreight and demurrage, and cost of recovery
thereof.

36. Sublet/Assignment. Charterers shall have the option of subletting or assigning this charter to any individual or
company, but Charterers shall always remain responsible for the due fulfilment of all the terms and conditions of this
charter.

37. Over age insurance. Any extra insurance on the cargo by reason of the vessel's age and/or condition shall be for
Owners' account and Charterers shall have the right to deduct the cost of such insurance from the freight.

38. Bunkers. If the vessel requires bunkers at loading and/or discharging port(s), Charterers have the right of supplying
these bunkers provided price and quality are competitive with other suppliers on date of lifting, and such bunkers shall
be paid for by Owners by deduction from freight, when applicable.

39. Tovalop. Owners warrant that the vessel is a participating tanker in TOVALOP and will so remain during the
currency of this charter, provided however, that if Owners acquire the right to withdraw from TOVALOP under clause
VIII thereof, nothing herein shall prevent Owners from exercising that right.

When an escape or discharge of oil (the term "oil" for the purposes of this clause meaning "oil" as defined in
TOVALOP) occurs from the vessel and causes or threatens to cause pollution damage to coastlines, Charterers may, at
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their option, upon notice to Owners or master, undertake such measures as are reasonably necessary to prevent or
mitigate such damage, unless Owners promptly undertake same. Charterers shall keep Owners advised of the nature and
result of any such measures taken by them, and if time permits, the nature of the measures intended to be taken by them.
Any of the aforementioned measures taken by Charterers shall be deemed taken on Owners' authority and shall be at
Owners' expense except to the extent that:

(a) such escape or discharge was caused or contributed to by Charterers, or

(b) Owners are or would have been exempt from liability for such escape or discharge by reason of the exceptions
prescribed in Article III(2) of the 1969 International Convention on Civil Liability for Oil Pollution Damage, or

(c) the cost of such measures together with Owners' own reasonable removal costs exceed One Hundred and Twenty
Five US dollars per Gross Registered Ton of the vessel or Ten Million US dollars (whichever is less) in case the vessel
was carrying a cargo of oil not owned by an Oil Company party to CRISTAL (as such ownership is defined in
CRISTAL and the Rules promulgated thereunder) or in case the vessel was in ballast.

provided always that if Owners in their absolute discretion consider said measures should be discontinued, Owners shall
so notify Charterers and thereafter Charterers shall have no right to continue said measures under the provisions of this
clause and all further liability to Charterers under this clause shall thereupon cease. The above provisions are not in
derogation of such other rights as Charterers or Owners may have under this charter, or may otherwise have or acquire
by Law or any International Convention.

40. Exceptions. Without prejudice to any express term hereof, the provisions of Articles III (other than Rule 8), IV,
VIII and IX of the Carriage of Goods by Sea Act, 1924, of the United Kingdom shall apply to this charter and shall be
deemed to be inserted in extenso herein. This charter shall be deemed to be a contract for the carriage of cargo by sea to
which the said articles apply and Owners shall be entitled to the protection of the said articles in respect of any claim
made hereunder.

Charterers shall not, unless otherwise in this charter expressly provided, be responsible for any loss or damage or delay
or failure in performance hereunder arising or resulting from act of God, act of war, seizure under legal process,
quarantine restrictions, strikes, boycotts, lockouts, riots, civil commotions, and arrest or restraint of princes, rulers or
peoples.

41. War Risks. (A) The master shall not be required or bound to sign Bills of Lading for any blockaded port or for any
port which the master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(B)(i) if any loading or discharging port to which the vessel may properly be ordered under the provisions of this
charter or Bills of Lading issued pursuant to this charter be blockaded, or

(ii) if owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law (a) entry to any such loading or discharging port or the loading or discharging of cargo at any such
port be considered by the master or Owners in his or their discretion dangerous or prohibited or (b) it be considered by
the master or Owners in his or their discretion dangerous or impossible or prohibited for the vessel to reach any such
loading or discharging port

Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at any
other loading or discharging port within the range of loading or discharging ports respectively established under the
provisions of this charter (provided such other port is not blockaded or that entry thereto or loading or discharging of
cargo thereat or reaching the same is not in the master's or Owners' discretion dangerous or prohibited). If, in respect of
a discharging port no orders be received from Charterers within 48 hours after they or their agents have received from
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Owners a request for the nomination of a substitute port, Owners shall then be at liberty to discharge the cargo at any
port which they or the master may in their or his discretion decide on (whether within the range of discharging ports
established under the provisions of this charter or not) and such discharging shall be deemed to be due fulfillment of the
contract or contracts of affreightment so far as cargo so discharged is concerned.

In the event of the cargo being loaded or discharged at any such other port within the respective range of loading or
discharging ports established under the provisions of this charter, this charter shall be read in respect of freight and all
other conditions whatsoever as if the voyage performed were that originally nominated. However, if the vessel
discharges the cargo at a port outside the range of discharging ports established under the provisions of this charter,
freight shall be paid as for the voyage originally nominated and all extra expenses involved in reaching the actual
discharging port and/or discharging the cargo thereat shall be paid by Charterers. In this latter event Owners shall have a
lien on the cargo for all such extra expenses.

(C) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of war risks insurance on the vessel
right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such directions or recommendations the vessel does not proceed to the
discharging port or ports originally nominated or to which she may have been properly ordered under the provisions of
this charter or Bills of Lading issued pursuant to this charter, the vessel may proceed to any discharging port which the
master or Owners in his or their discretion may decide on and there discharge the cargo. Such discharging shall be
deemed to be due fulfilment of the contract or contracts of affreightment and Owners shall be entitled to freight as if
discharging had been effected at the port or ports originally nominated or to which the vessel may have been properly
ordered under the provisions of this charter or Bills of Lading issued pursuant to this charter. All extra expenses
involved in reaching and discharging the cargo at any such other discharging port shall be paid by Charterers and
Owners shall have a lien on the cargo for freight and all such extra expenses.

42. Both to Blame Clause. If the liability for any collision in which the vessel is involved while performing this
charter falls to be determined in accordance with the laws of the United States of America, the following clause, which
shall be included or be deemed to be included in all Bills of Lading issued under this charter, shall apply:

If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and/or any act,
neglect or default of the master, mariner, pilot or the servants of Owners in the navigation or in the management of the
vessel, the owners of the cargo carried hereunder will indemnify Owners against all loss or liability to the other or
non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or Owners.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact.

43. General Average/New Jason. General Average shall be payable according to the York/Antwerp Rules, 1974, and
shall be adjusted in Antwerp, but should the adjustment be made in accordance with the law and practice of the United
States of America, the following clause which shall be included or be deemed to be included in all Bills of Lading
issued pursuant to this charter, shall apply:
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In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with Owners in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by Owners, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as Owners or their agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees, or owners of the cargo to Owners before delivery.

44. Clause Paramount. All Bills of Lading issued pursuant to this charter shall incorporate by reference all terms and
conditions of this charter including the terms of the Arbitration clause and shall contain the following Paramount clause:

This Bill of Lading shall

(a) in relation to the carriage of any cargo from any port in Great-Britain or Northern Ireland to any other port whether
in or outside Great-Britain or Northern Ireland have effect subject to the provisions of the Carriage of Goods by Sea
Act, 1924, and to the Rules contained in the Schedule thereto as applied by that Act and nothing herein contained shall
be deemed a surrender by Owners of any of their rights or immunities or an increase of any of their responsibilities or
liabilities under the said Act;

(b) in relation to the carriage of any cargo from any port of shipment in territory in which legislation similar in effect to
the Carriage of Goods by Sea Act, 1924, of the United Kingdom is in force, have effect subject to such legislation and
to the Rules contained in the Schedule thereto as applied by such legislation and nothing herein contained shall be
deemed to be a surrender by Owners of any of their rights or immunities under the said legislation or an increase of any
of their responsibilities or liabilities under the said legislation; and

(c) in any other case have effect as if the contract of carriage herein contained were a contract of carriage to which the
provisions of the Carriage of Goods by Sea Act, 1924, of the United Kingdom applied and Owners shall be entitled to
the benefit of the privileges, rights and immunities conferred by the said Act and the Rules contained in the Schedule
thereto as if the same were herein specifically set out.

If any term of this Bill of Lading be repugnant to the provisions of the said Act or to the said legislation to any extent,
such term shall be void to that extent but no further.

45. Oil Pollution/Freight on slops. Owners agree to participate in Charterers' programme covering Oil Pollution
Avoidance. Such programme prohibits discharge overboard of all oily water, oily ballast or oil in any form of a
persistent nature, except under extreme circumstances whereby the safety of the vessel, cargo or life at sea would be
imperiled.

Upon notice being given to Owners that Oil Pollution Avoidance controls are required, Owners will instruct the master
to retain on board the vessel all oily residues from consolidated tank washings, dirty ballast, etc ... in one compartment,
after separation of all possible water has taken place. All water separated shall be discharged overboard. The master
shall then notify Charterers through Owners by radio of the estimated tonnage of oily residues retained.

If Charterers require that demulsifiers shall be used for the separation of oil/water, such demulsifiers shall be paid for by
Charters.
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The oil residues shall be pumped ashore at the loading or discharging terminal, either as segregated oil, dirty ballast or
co-mingled with cargo as it is possible for Charterers to arrange. If it is necessary to retain the residues on board
co-mingled with or segregated from the cargo to be loaded, Charterers shall pay for any deadfreight so incurred.

Should it be determined that the residues are to be co-mingled or segregated on board, the master shall:

(a) arrange that the quantity of tank washings be measured in conjunction with cargo suppliers

(b) make a note of the quantity measured in the vessel's ullage record

(c) issue a slop certificate

(d) arrange that the slop certificate and/or the vessel's ullage record be duly signed by cargo suppliers and sent to
Charterers.

If and when Charterers have received the signed note of quantity as above, Charterers agree to pay freight as per clause
8 hereof on residues, tank washings, etc., if any, retained on board under Charterers' instructions at time of loading and
during the loaded portion of the voyage up to a maximum of 1% of the vessel's deadweight used for determining
demurrage as per clause 18 hereof, and Owners shall ensure that the master shall keep the water in such segregated tank
washings to a minimum which shall in any event not exceed 0.15% of the vessel's deadweight tonnage as above.

46. Law and Arbitration. This charter shall be construed and the relations between the parties determined in
accordance with the Laws of England and any disputes arising under this charter shall be setted in London by arbitration
in accordance with the provisions of the Arbitration Act 1950 or any statutory modifications or re-enactment thereof for
the time being in force. Owners and Charterers shall each appoint an arbitrator and the two so chosen shall immediately
appoint an umpire whose sole decision shall be final if the two arbitrators cannot agree on the dispute.

If either party hereto fails to appoint an arbitrator within 21 days of being required in writing to do so by the party who
has appointed an arbitrator, the party who has appointed an arbitrator may appoint that arbitrator to act as sole arbitrator
in the reference and his award shall be binding as if he had been appointed by consent.

Special Provisions. ______________________

THIS CHARTER IS EXECUTED IN DUPLICATE
OWNERS CHARTERERS

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview

FOOTNOTES:
(n1)Footnote 1. Issued by Petrofina, Brussels.
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Part I of this charter party appears in a box layout which is illustrated on the following pages. Part II has
been reprinted to permit presentation in a readable format designed to facilitate research.

Click here to view image.

PART II

1. Period. The Owners let and the Charterers hire the Vessel for the period indicated in Box 14 from the time the
Vessel is delivered and placed at the disposal of the Charterers.

2. Port of Delivery/Time of Delivery. The Vessel shall be delivered at such safe port or place as indicated in Box 16 in
such available and accessible berth where she can safely lie always afloat, as the Charterers may direct.

The Charterers shall not be obliged to accept delivery of the Vessel before the time indicated in Box 17.

3. Cancelling. (a) If the Vessel is not delivered by midnight local time on the cancelling date specified in Box 18, the
Charterers shall be entitled to cancel this Charter.

(b) If it clearly appears that despite the exercise of due diligence by the Owners, the Vessel will not be ready for
delivery by the cancelling date indicated in Box 18, and provided the Owners are able to state with reasonable certainty
the date on which the Vessel will be so ready, they may at the earliest 7 days before the Vessel is expected to sail for the
port or place of delivery require the Charterers to declare whether or not they will cancel this Charter Party. Should the
Charterers elect not to cancel or should they fail to reply within 7 days or by the cancelling date, whichever shall first
occur, then the 7th day after the expected date of readiness for delivery as notified by the Owners shall replace the
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cancelling date indicated in Box 18. Should the vessel be further delayed, the Owners shall be entitled to require further
declarations of the Charterers in accordance with this Clause.

4. Condition of Vessel/Adjustment of Hire. (a) The Owners shall before and at the date of delivery of the Vessel
under this Charter exercise due diligence to make the Vessel

(i) in every way fit to carry the products stated in Box 13; and

(ii) tight, staunch, strong and in every way fit for the service, with her hull, machinery, boilers and cargo installation in
good order and condition and with a full and efficient complement of Master, Officers and Crew for a Vessel of her type
and tonnage.

The Owners warrant that at the date of delivery under this Charter the Vessel shall be of the description set out in Part I
hereof and in the TECHNICAL GAS FORM annexed to this Charter, it being understood that any OPERATIONAL
GUIDE handed over in order to facilitate the operation of the vessel by the Charterers shall not be deemed to be part of
or an addition to the TECHNICAL GAS FORM nor be held to be a warranty given by the Owners. Further, the Owners
undertake that throughout the period of service under this Charter they will, whenever the passage of time, wear and tear
or any other event (whether falling within Clause 30 hereof or not) requires steps to be taken to maintain the Vessel as
described or to restore the Vessel to such condition, exercise due diligence to maintain or restore the Vessel as
aforesaid.

Should the actual performance of the Vessel as to pumping, speed, bunker consumption or cargo capacity fail to comply
with the description set out in Part I herof, hire shall be equitably decreased so as to indemnify the Charterers to the
extent of such failure, this Charter otherwise remaining unaffected.

In the event that the Vessel has in compliance with the Charterers' instructions lain at or off one or more ports or places
for more than 30 days within any 60-day period, then the provisions of this Clause shall cease to apply in respect of
speed and consumption until after the Vessel returns to service following its next drydocking.

(b) State of Cargo Installation on Delivery. On delivery of the Vessel, cargo tanks, pipes, pumps and compressors
shall be under atmosphere of the last cargo carried unless otherwise stated in Box 9.

Deck storage tanks shall be as stated in Box 10.

Nitrogen storage tanks shall be as stated in Box 11.

5. Trade Limits. Notwithstanding the provisions of Clause 17, the Vessel shall be employed within the trading limits
indicated in Box 19, between and at good and safe ports, places, berths, docks, anchorages and submarine pipe-lines,
always safely afloat, in such lawful trades as the Charterers or their Agents may direct, subject to the limits of the
current British Institute Warranties and any subsequent amendments thereof.

Transfer of cargo from and to the Vessel to and from another vessel made fast alongside shall be allowed, provided the
Owners have been given reasonable notice in advance and have given their permission, which shall not be unreasonably
withheld, but always subject to Master's discretion and only to the extent such operation is and remains safe. All extra
assistance and equipment required for such remains safe. All extra assistance and equipment required for such transfer
operation shall be provided by the Charterers at their expense. The Owners shall be entitled to insure any deductible
under the Vessel's hull policy and the Charterers shall reimburse the Owners any additional premium(s) required by the
Vessel's Underwriters and/or the cost of insuring any deductible under the Vessel's hull policy. The Charterers shall
further indemnify the Owners for any costs, damage and liabilities resulting from such operation. The Vessel shall
remain on hire for any time lost including periods for repairs as a result of such operation.
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6. Employment. (a) The Vessel shall be employed exclusively for the carriage of the products described in Box 13,
always subject to the technical characteristics set out in the TECHNICAL GAS FORM annexed to this Charter.

(b) No cargo injurious to the Vessel shall be shipped, nor shall any voyage be undertaken that would involve risk of
seizure, capture or penalty imposed by any Rulers or Governments, and without prejudice to the foregoing any damage
to the Vessel caused by the shipment of any such cargo as aforesaid shall be at the Charterers' risk and expense and the
Vessel shall remain on hire for any time lost including periods for repairs as the result of the shipment of such cargo.

(c) Subject always to the International Loadline Convention and to the technical characteristics set out in the
TECHNICAL GAS FORM annexed to this Charter, and always provided that hull stresses are kept within acceptable
limits in accordance with Classification Society's recommendations, the whole reach and burthen of the Vessel shall be
at the Charterers' disposal, reserving only property and sufficient space for the Vessel's Master, Officers and Crew,
tackle, apparel, furniture, equipment, provisions and stores.

7. Owners to Provide. The Owners shall provide and pay for all provisions, wages and all other expenses of the
Master, Officers and Crew; also, except as otherwise provided in this Charter, for all insurance on the Vessel, for all
deck, cabin and engineroom stores, for all domestic water and for all fumigation expenses and de-ratisation exemption
certificates. The Owners' obligations under this Clause extend to cover all liability for customs or import duties arising
at any time during the performance of this Charter in relation to the personal effects of the Master, Officers and Crew,
and in relation to the stores, provisions and other matters as aforesaid which the Owners are to provide and/or pay for
and the Owners shall refund to the Charterers any sums they or their Agents may have paid or been compelled to pay in
respect of such liability.

8. Charterers to Provide. Whilst the Vessel is on hire, the Charterers shall provide and pay for all fuel (including for
galley and heating and production of inerting medium), port charges (including any charges retroactively imposed),
light dues, dock dues, canal and channel tolls, pilotage, towage and other tug services, consular fees (except those
pertaining to the Master, Officers and Crew), agency fees, commissions, expenses of loading and discharging cargoes,
and all other charges whatsoever except those stated as being payable by the Owners.

All taxes and dues on the Vessel and/or cargo and on charter hire and freights arising out of cargoes carried or ports
visited under this Charter shall be for the Charterers' account.

The Vessel's husbandry is to be arranged by the Charterers' agents free of agency fee. The Owners shall however always
pay all expenses and extras incurred for their account.

Unless otherwise stipulated in this Charter, the Charterers shall also provide and pay for:

(a) all nitrogen or other inerting medium required for the purpose of changing grade or inerting tanks and/or void
spaces unless such supply is required as a result of breakdown or deficiency of Vessel's equipment;

(b) Any product required for purging, and/or preparing the tanks to receive subsequent cargoes and/or coolingdown
operations;

(c) any refilling or supplying of product for deck tanks; and

(d) all fresh water for boilers and tank cleaning.

9. Bunkers. The Charterers shall accept and pay for all bunkers and boiler water on board at the time of delivery, and
the Owners shall, on the expiry of this Charter Party, pay for all bunkers and boiler water remaining on board. The
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prices for the bunkers shall be those prevailing at the time of delivery/re-delivery at the respective ports. Quantities of
bunkers on board on delivery and re-delivery shall be in accordance with Part I, Boxes 24 and 25, respectively, but in
any case sufficient to reach nearest recognised bunkering port. Should the Vessel be delivered or re-delivered at sea or
at a port which is not a recognised bunkering port, the party taking over bunkers from the other shall pay the net unit
price of the Vessel's last main bunkering.

10. Hire. The Charterers shall pay hire at the rate stated in Box 20 from the time the Vessel is delivered to the
Charterers until her redelivery to the Owners.

Payment of hire shall be made in case in full and without discount, per calendar month in advance, in the manner
described in Box 21. If hire or any instalment thereof is not paid as aforesaid, the Charterers shall pay interest at the rate
of 0.1 per cent. per day on the amount outstanding from and including the due date until the date of payment.

In default of punctual and regular payment as herein specified, the Owner may require the Charterers to make payment
of the amount due within 96 hours of receipt of notification from the Owners; failing which the Owners will have the
right to withdraw the Vessel without prejudice to any claim the Owners may have against the Charterers under this
Charter. Further, so long as the hire remains unpaid the Owners shall be entitled to suspend the performance of any and
all of their obligations hereunder and shall have no responsibility whatsoever for any consequences thereof in respect of
which the Charterers hereby indemnify the Owners and hire shall continue to accrue and any extra expenses resulting
from such suspension shall be the Charterers' account.

Should the Vessel be on her voyage towards the port of redelivery at the time a payment of hire becomes due, said
payment shall be made for such length of time as the Owners or their Agents and the Charterers or their Agents may
agree upon as the estimated time necessary to complete the voyage less disbursements arranged by the Charterers for
the Owners' account, and when the Vessel is redelivered to the Owners any difference shall be refunded to or paid by
the Charterers as the case may require, but not later than three months after the redelivery of the Vessel.

11. Slow Speed--Steaming. The Charterers shall be entitled from time to time to instruct the Vessel to proceed at
reduced speed for economic or other reasons subject to prior consultation with the Owners concerning the peculiar
characteristics of the Vessel and its machinery in this respect.

The Charterers shall indemnify the Owners and hold them harmless against all consequences or liabilities towards third
parties resulting from such instructions.

12. Port of Redelivery/Time of Redelivery. The Vessel, on the expiry of the Charter, shall be redelivered at a safe and
ice-free port, place or position as stated in Box 22, in the Charterers' option, always provided the Vessel can freely and
safely depart therefrom.

Notice of redelivery shall be given in accordance with Box 23. The Charterers undertake to arrange the Vessel's trading
so as to permit re-delivery within the period and area stipulated in Part I, Boxes 14 and 22, respectively. Should,
however, the Vessel be sent on a final voyage reasonably calculated to allow re-delivery within such period at a port of
re-delivery as provided by this Charter Party, and the voyage is prolonged for reasons outside the Charterers' control,
and which they could not reasonably have foreseen or guarded against, the Charterers shall have the use of the Vessel at
the rate and on the conditions of this Charter Party for such extended time as may be required for completion of said
voyage and redelivery as aforesaid. For the purpose of this Clause, "final voyage" shall be taken to include the ballast
trip to the loading port.

13. Vessel's Condition on Redelivery. (a) Condition of Vessel. The Vessel shall be redelivered on the expiry of the
Charter in the same good order and condition as when delivered to the Charterers, fair wear and tear excepted.
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(b) State of Cargo Installation. On redelivery, unless otherwise stated in Box 9, 10 and 11, the vessel's tanks, pipes,
pumps and compressors shall be under the atmosphere of the last cargo carried under this charter.

Deck storage tanks and nitrogen storage tanks shall be in the same state as on delivery.

14. Cargo Temperature. Always subject to the technical characteristics set out in the TECHNICAL GAS FORM
annexed to this Charter, the Owners warrant that the Vessel's cargo handling equipment is capable of maintaining the
cargo at its intaken temperature.

15. Employment and Indemnity--Bills of Lading. The Master shall be under the orders and direction of the
Charterers as regards employment of the Vessel, agency or other arrangements. Bills of Lading are to be signed at any
rate of freight which the Charterers or their Agents may direct without prejudice to this Charter. The Charterers shall
indemnify the Owners against all consequences or liabilities that may arise from the Master, the Charterers or their
Agents signing Bills of Lading or other documents or from the Master otherwise complying with the orders of the
Charterers or their Agents as well as from any irregularities in papers supplied by the Charterers or their Agents. The
Charterers shall produce Bills of Lading in exchange for delivery of the cargo and hold the Owners harmless in the
event of failure to do so.

16. Duties of Master and Crew. (a) The Master shall prosecute all voyages with the utmost despatch and shall render
all reasonable assistance with the Vessel's Officers and Crew who shall, if so required by the Charterers, and so far as
allowed, connect and disconnect electric cables, fuel, cargo and water lines and hoses when placed on board the Vessel.

The lump sum as specified in Box 20 per calendar month or pro rata for part of a month shall be paid by the Charterers
covering overtime, cables and victualling, this amount to be paid simultaneously with hire.

(b) The Master shall be furnished by the Charterers in good time with all requisite instructions and sailing directions
and shall keep full and correct deck and engine room logs of the voyages and of all cargo handling, gas freeing and
grade changing operations which shall be open to inspection by the Charterers or their Agents. Abstracts of such logs
shall, if so required by the Charterers, be forwarded to them at regular intervals.

(c) If the Charterers have reason to be dissatisfied with the conduct of the Master, Officers or Engineers, the Owners,
on receiving particulars of the complaint, promptly to investigate the matter and, if necessary and practicable, to make a
change in the appointments.

17. Off-Hire. In the event of loss of time:

(a) due to deficiency of personnel or stores, repairs, breakdown (whether partial or otherwise) of hull, machinery,
boilers and cargo installation, collision or stranding or accident or damage to the Vessel or any other cause preventing
the efficient working of the Vessel; or

(b) due to strikes, refusal to sail, breach of orders or neglect of duty on the part of the Master, Officers or Crew; or

(c) for the purposes of obtaining medical advice or treatment for or landing any sick, injured or dead person (other than
a person carried at the Charterers' request or for their benefit or purpose), no hire shall be due or payable in respect of
any time lost during which the Vessel is unable to perform the service immediately required of her.

In the event of the Vessel deviating (which expression includes putting back, or putting into any port place other than
that to which she is bound under the instructions of the Charterers) for any cause or purpose previously mentioned in
this Clause, hire shall cease to be payable from the commencement of such deviation until the time when the Vessel is
again ready to resume her service from a position not less favourable to the Charterers than that at which the deviation
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commenced, provided always that due allowance shall be given for any distance made good towards the Vessel's
destination and any bunkers saved. However, should the Vessel be driven into port or anchorage by stress of weather the
Vessel shall remain on hire and all costs thereby incurred shall be for the Charterers' account.

In the event of detention of the Vessel by any authority in consequence of legal action against the Owners (unless
brought about by the act or neglect of the Charterers), whereby the Vessel is rendered unavailable for the Charterers'
service, the Vessel shall be off-hire until the service can again be resumed.

Any time during which the Vessel is off-hire under the terms of this Charter shall count as part of the charter period.

18. Loss of Vessel. Should the Vessel be lost, or become a constructive total loss, hire shall cease at noon on the day of
her loss or constructive total loss, and if missing, from noon on the date when last heard of, and any hire paid in advance
and not earned shall be returned to the Charterers. If the Vessel is missing at the time when hire becomes payable,
payment shall be suspended until the Vessel is reported safe.

19. Requisition. If the Vessel is requisitioned for use it shall be deemed off-hire during the period of requisition and
any hire paid in respect of such requisition period shall be for the Owners' benefit. Any period during which the Vessel
is requisitioned shall count as part of the period provided for in Clause 1 of this Charter.

20. Drydocking. (a) It is agreed that between 15 and 18 months after the Vessel last drydocked (unless otherwise
specified in Box 27) and thereafter at the expiration of similar periods, the Owners will drydock, clean and paint the
Vessel's bottom and carry out such repairs and maintenance as they consider necessary.

(b) At any time after the expiration of 13 months (unless otherwise specified in Box 27) after the Vessel last
drydocked, the Owners may require the Charterers to nominate the drydocking range amongst those specified in Box 27
in which adequate facilities are available and the approximate date on which they will place the Vessel at the Owners'
disposal, which is not to be less than 45 days after receipt by the Owners of such nomination (unless some other period
is specified in Box 27).

The Owners shall be free to elect within such nominated range, the port of drydocking of their choice and shall advise
the Charterers of their decision.

(c) At the last discharge prior to drydocking (or upon completion of discharge if the Vessel discharges at the
drydocking port), the Charterers shall arrange the best possible discharge from cargo tanks, lines, pumps and gas
installations.

(d) The Vessel shall be off-hire from the time of arrival at the pilot station of the drydocking port or from arrival at the
drydocking yard if the Vessel has been sent to such port for the Charterers' purposes or upon completion of gas-freeing
or inerting, as required, whichever last occurs, until she is again in every way ready to resume her service at the position
where the off-hire commenced or at a position no less favourable to the Charterers with her tanks under dry air.

(e) Any product lost in gas-freeing for the purpose of drydocking shall be for the Charterers' account. The Owners shall
reimburse the Charterers at suppliers' price with the cost of any product lost or vented in connection with the
preparation of the Vessel's tanks for the loading of the next cargo after drydocking except if the next cargo is different
from that in the cargo tanks prior to drydocking, in which case any product lost or vented shall be for the Charterers'
account.

Should the Vessel be fitted with inert gas generators and the Charterers instruct the Master to inert the Vessel's tanks
prior to her next loading, the Owners will reimburse the Charterers the cost of any bunkers thereby used.
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(f) Notwithstanding sub-clause (b), the Owners shall have the right to send the Vessel to a drydocking port outside the
nominated range but in such case the Owners shall bear any additional expenses and time lost compared to what would
have been incurred if the Vessel had drydocked in the closest, adequate port within the nominated range.

(g) Deck Tanks. - Any expense involving products in deck tanks shall be for the Charterers' account but only to the
extent that the deck tanks are at their disposal, as stated in Box 10.

21. Overhaul and Maintenance. Notwithstanding the provisions of Clause 17 hereof, loss of time due to any of the
reasons specified therein or to cleaning of boilers and/or opening up of pistons and/or overhauling of machinery and/or
cargo installation shall be allowed on hire between the commencement of the charter period and the first periodical
drydocking as provided for in Clause 20 hereof and thereafter between each consecutive periodical drydocking up to a
total calculated at the rate of 96 hours per year (unless otherwise stated in Box 29) and pro rata for part of a year from
the commencement of the charter period, it being understood that the Owners shall be entitled to offset any unused
portion of such allowance against off-hire time in drydock under this Charter Party.

22. Compliance with Regulations. (a) The Owners warrant that at the date of this Charter Party the Vessel is in
possession of appropriate Certificates or Letters of Compliance issued by the various regulatory bodies named in Box
28, certifying the Vessel's compliance with the relevant requirements of such bodies. However, notwithstanding the
above, in the event that the Vessel's trading pattern prior to delivery prevents the renewal of any such Certificate or
Letter of Compliance, the Owners shall not be deemed to be in breach of this Charter but the Vessel shall be off-hire for
any loss of time incurred in renewing such Certificate or Letter of Compliance.

(b) The Owners further warrant that the Vessel shall continue to comply with the requirements of the various
regulatory bodies named in Box 28 throughout the period of this Charter so far as it is practically possible, and provided
such continued compliance shall not entail major structural alteration or addition to the Vessel, but any loss of time in
renewing any such Certificate or Letter of Compliance which has once been valid during the period of this Charter shall
be for the Charterers' account unless resulting from the fault or neglect of the Owners or their servants or from failure of
the Vessel to comply.

(*) (c) In the event that such continued compliance shall entail major structural alteration or addition to the Vessel, the
Charterers shall have the right to put such work in hand at the earliest convenient opportunity with all costs for the
Charterers' account. All the time taken in respect hereof shall count as time on hire and shall form part of the charter
period.

Should the Charterers elect not to comply with the provisions of Lines 401 to 403 of sub-clause (c) of this Clause, the
Owners shall have the right to put such work in hand at the earliest convenient opportunity with all costs for the
Owners' account. All the time taken in respect hereof shall not count as time on hire and shall not form part of the
charter period.

Should both parties to this Charter Party elect not to undertake such work at their own expense, if so requested by either
party the arbitrators under Clause 42 shall have power to decide the ratio in which the cost of compliance and the time
thereby lost shall be shared between the parties having regard, inter alia, to the length of the period remaining under the
Charter Party and shall, if so warranted, also have the power to adjust the charter hire in a reasonable way. If the parties
in such circumstances should agree, in principle, wholly or in part to cancel the Charter Party, the arbitrators shall have
similar power to re-negotiate the Contract or to award compensation.

(*) Sub-clause (c) is optional and shall only apply if expressly stated in Box 28.

(d) For the purpose of this Clause, the expression "major structural alteration or addition" shall mean all structural work
or addition or replacement required by any one of the regulatory bodies named in Box 28 to be performed within any
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12-month period and the actual cost of which will exceed the sum of three months' charter hire (unless otherwise
provided in Box 28).

23. Advances. Any moneys advanced to the Master by the Charterers or their Agents or in payment of disbursements
made for the Owners' account shall be subject to 1 1/2% commission and shall be deductible from hire money earned or
to be earned.

24. Lien. The Owners shall have a lien upon cargoes belonging to Time Charterers and upon all freights for any
amounts due under this Charter.

Non-Lien. The Charterers will not suffer nor permit to be continued any lien or encumbrance incurred by them or their
Agents which might have priority over the title and interest of the Owners in the Vessel.

25. Cargo Segregation and Contamination/Number of Grades. The Owners warrant that the Vessel is constructed
and equipped to load, carry and discharge without admixture the number of grades of cargo stated in Box 15, always
subject to the technical characteristics set out in the TECHNICAL GAS FORM annexed to this Charter, and the Owners
shall in no event be held responsible for admixture, leakage, contamination or loss of quality in cargo, if more grades
than stated in Box 15 are loaded. Further, but always subject to the above, neither the Owners nor the Vessel shall be
held responsible for any admixture, leakage, contamination or loss of quality of the cargo unless such admixture,
leakage, contamination or loss of quality results from unseaworthiness existing at the time of loading or at the inception
of the voyage which was discoverable by the exercise of due diligence or from error or fault of the servants of the
Owners in the loading, care or discharge of the cargo or in gas-freeing or changing grade.

26. Employment of Pilots and Tugboats, etc. The Owners hereby indemnify the Charterers, their servants and Agents
against all losses, claims, responsibilities and liabilities arising in any way whatsoever from the employment of pilots or
tugboats, stevedores or longshoremen who, although employed by the Charterers shall be deemed to be the servants and
in the service of the Owners and under their instructions, but such indemnity shall not exceed the amount to which the
Owners would have been entitled to limit their liability if they had themselves employed such pilots or tugboats,
stevedores or longhshoremen.

27. Painting of Hull and Funnel Mark/House Flag. The Charterers to have the option of painting the Vessel's funnel
and hull with their own markings but the Vessel is to be re-delivered in the Owners' colours and markings. Painting and
re-painting to be for the Charterers' account and time to count. The Charterers also to have the option of flying their
house flag during the currency of this Charter.

28. Salvage. Subject to the provisions of Clause 17, all time lost and all legal and other expenses (excluding any
damage to the Vessel) incurred in saving or attempting to save life or property shall be borne equally by the Owners and
the Charterers. All salvage and proceeds from derelicts shall be divided equally between the Owners and the Charterers
after deducting the Master's, Officers' and Crew's share. The Charterers shall be bound by all measures taken by the
Owners in order to secure payment of salvage and to fix its amount.

29. Lay Up. The Charterers shall have the option of laying up the Vessel at an agreed safe port or place for all or any
portion of the Charter, but for not less than 30 running days for each period of lay up irrespective of whether this option
is exercised one or more times during the currency of this Charter Party.

Hire shall continue to be paid in full during any such period of lay up and any extra expenses incurred by the Owners as
a result of such lay up shall be re-imbursed to the Owners by the Charterers.

Any amount which the Owners shall save or reasonably should save, having regard, inter alia, to the envisaged length of
the lay up period and the time of re-entry into service indicated by the Charterers, during such period(s) of lay up
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through reduction in expenses shall be credited against hire paid or payable during the period(s) of lay up.

Should the Charterers, having exercised the option granted hereunder, desire the Vessel again to be put into service, the
Owners will, upon receipt of notice from the Charterers to such effect, immediately take steps to restore the Vessel to
service as promptly as possible.

30. Exceptions. Unless otherwise expressly provided in this Charter Party:

(a) the Vessel, her Master and Owners shall not be responsible for any loss or damage arising or resulting from any act,
neglect or default of the Master, pilots, mariners or other servants of the Owners in the navigation or management of the
Vessel; fire unless caused by the actual fault or privity of the Owners; collision or stranding; perils, dangers and
accidents of the sea or other navigable waters; saving or attempting to save life or property; wastage in bulk or weight
or any other loss or damage arising from inherent defect, quality or vice of the cargo; act or omission of the Charterers
or of the shipper or owner of the cargo, their agents or representatives; explosion, bursting of boilers, breakage of shafts
or any latent defect in hull, equipment or machinery; unseaworthiness of the Vessel unless caused by want of due
diligence on the part of the Owners to make the Vessel seaworthy or to have her properly manned, equipped and
supplied; any other cause of whatsoever kind arising without the actual fault or privity of the Owners;

(b) neither the Vessel, her Master or Owners, nor the Charterers shall be responsibile for any loss or damage or delay or
failure in performance hereunder arising or resulting from act of God; act of war; act of public enemies; seizure under
legal process; quarantine restrictions; strikes or lockouts or stoppages or restraint of labour from whatever cause,
whether partial or general; riots and civil commotions; and arrest or restraint of princes, rulers or people.

31. Liberty. The Vessel shall have the liberty to sail with or without pilots, to tow or be towed, to make trial trips with
or without notice, to adjust compasses and/or radio equipment, to repair or drydock with or without cargo on board and
to deviate for the purpose of saving life or property or of landing any ill or injured person on board or for bunkers or
stores or for any other purpose whatsoever.

This clause is not to be construed as in any way affecting the provisions for cessation of hire as provided in this Charter
Party.

32. War Risks. (a) Unless the consent of the Owners be first obtained, the Vessel shall not be ordered nor continue to
any port or place or on any voyage nor be used on any service which will bring the Vessel within a zone which is
dangerous as a result of any actual or threatened act of war, war, hostilities, warlike operations, acts of piracy or of
hostility or malicious damage against this or any other vessel or its cargo by any person, body or State whatsoever,
revolution, civil war, civil commotion or the operation of international law, nor be exposed in any way to any risks or
penalties whatsoever consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her
to any risks of seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting
powers or parties or by any Government or Rulers.

(b) Should the Vessel approach or be brought or ordered within such zone, or be exposed in any way to the said risks,

(i) the Owners shall be entitled to insure their interest in the Vessel for such terms as they deem fit up to its open
market value and also in the hire against any of the risks likely to be involved thereby, and the Charterers shall make a
refund on demand of any additional premium thereby incurred, and

(ii) Notwithstanding the terms of Clause 17 hire shall be payable for all time lost including any loss owing to loss or
injury to the Master, Officers or Crew or to refusal by the Master, Officers or Crew to proceed to such zone or to be
exposed to such risks.

Page 540
2C-XVII Benedict on Admiralty FORM No. 17-5.1



(c) In the event of the wages of the Master and/or Officers and/or Crew and/or the cost of provisions and/or stores for
deck and/or engine room and/or insurance being increased by reason of or during the existence of any of the matters
mentioned in Section (a) the amount of any increase shall be added to the hire and paid by the Charterers on production
of the Owners' account therefor, such account being rendered monthly.

Furthermore, notwithstanding any other provision of this Charter Party, any war bonus payable to Master and/or
Officers and/or Crew shall be for the Charterers' account.

(d) The Vessel shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other way whatsoever given by the Government of the nation under whose
flag the Vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the Vessel the
right to give any such orders or directions.

(e) In the event of the outbreak of war (whether there be a declaration of war or not) between any of the countries
mentioned in Box 32 or in the event of the nation under whose flag the Vessel sails becoming involved in war (whether
there be a declaration of war or not) either the Owners or the Charterers may terminate this Charter Party, whereupon
the Charterers shall redeliver the Vessel to the Owners in accordance with Part I if it has cargo on board after discharge
thereof at destination or if debarred under this Clause from reaching or entering it at a near open and safe port or place
as directed by the Owners, or if the Vessel has no cargo on board, at the port or place at which it then is or if at sea at a
near, open and safe port or place as directed by the Owners. In all cases hire shall continue to be paid in accordance with
Part I, Boxes 20 and 21, and except as aforesaid, all other provisions of this Charter Party shall apply until redelivery.

(f) If in compliance with the provisions of this Clause anything is done or is not done, such shall not be deemed to be a
deviation.

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the stipulations
contained in Sections (a), (d) and (f) in this Clause.

33. Ice Clause. The Vessel shall not be ordered to nor be bound to enter any icebound port or place or any port or place
where lights, lightships, marks and buoys are or are likely to be withdrawn by reason of ice on the Vessel's arrival or
where there is risk that the Vessel will not be able on account of ice to reach the port or place or to depart therefrom
after completing loading or discharging. If on account of ice the Master considers it dangerous to remain at the loading
or discharging port or place for fear of the Vessel being frozen in and/or damaged, he shall have liberty to sail to a
convenient open port or place and await the Charterers' fresh instructions.

Any time lost through any of the foregoing causes or on account of the Vessel being frozen in shall be for the
Charterers' account.

The Vessel shall not be obliged to force ice, nor to follow icebreakers.

34. General Average and New Jason Clause. General Average shall be adjusted and settled in London unless
otherwise agreed in Box 26, according to York/Antwerp Rules, 1974. Hire shall not contribute to General Average.
Should adjustment be made in accordance with the law and practice of the United States of America, the following
provision shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with Owners in General Average to the payment of any sacrifices, loss or expenses of a General Average nature that
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may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by Owners, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to Owners before delivery."

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain a provision in the
foregoing terms and shall also contain a provision to the effect that General Average shall be adjusted according to
York-Antwerp Rules 1974.

35. Liability. Any provisions of this Charter to the contrary notwithstanding, the Owners shall have the benefit of all
limitations of, and exemptions from, liability accorded to the Owners or Chartered Owners of Vessels by any applicable
statute or rule of law for the time being in force, and the same benefits to apply regardless of the form of signatures
given to this contract.

36. Both-to-Blame Collision Clause. The Charterers shall procure that all Bills of Lading issued under this Charter
Party shall include the following clause:

"If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any act, neglect
or default of the Master, Mariner, Pilot or the servants of the Carrier in the navigation or in the management of the
Vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other or
non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of said cargo, paid or payable by the other or non-carrying ship or her owners to the owners of
said cargo and set-off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim
against the carrying Vessel or Carrier. The foregoing provisions shall also apply where the owners, operators or those in
charge of any ship or ships or objects other than, or in addition to, the colliding ships or objects are at fault in respect of
a collision or contact."

37. General Paramount Clause. The Charterers shall procure that all Bills of Lading issued under this Charter Party
shall include the following clause:

"The Hague Rules contained in the International Convention for the Unification of certain rules relating to Bills of
Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall apply to this contract. When no
such enactment is in force in the country of shipment, the corresponding legislation of the country of destination shall
apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms of the said
Convention shall apply.

In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on February
23rd 1968--The Hague-Visby Rules--apply compulsorily, the provisions of the respective legislation shall be considered
incorporated in this Bill of Lading.

The Carrier makes all reservations possible under such applicable legislation, relating to the period before loading and
after discharging and while the goods are in the charge of another Carrier, and to deck cargo and live animals."

38. Demise. Nothing herein contained shall be construed as creating a demise of the Vessel to the Charterers.

39. Financial Responsibility for Pollution. The Owners by production of a Certificate of Insurance or otherwise shall
satisfy the requirements of the U.S. Federal Water Pollution Control Act Amendments of 1972 (Public Law 92-500) but
only as regards oil. Save as aforesaid the Owners shall not be required by the Charterers to establish or maintain
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financial security or responsibility in respect of oil or other pollution damage to enable the Vessel lawfully to enter,
remain in or leave any port, place, territorial or contiguous waters of any Country or State or territory in performance of
this Charter.

40. Sublet. The Charterers shall have the right of subletting the Vessel, giving advise to the Owners, but the Charterers
shall always remain responsible to the Owners for due fulfilment of the Charter.

41. Law. Unless otherwise provided in Box 30, this Charter Party shall be governed by English law.

42. Arbitration. Unless otherwise provided in Box 31, any dispute arising out of this Charter Party shall be referred to
arbitration in London, in which case the following rules will apply:

"Any dispute arising out of this Charter Party shall be referred to arbitration in London, in accordance with the
Arbitration Act 1950 and 1979 or any statutory modification or re-enactment thereof for the time being in force, one
arbitrator being appointed by each party. On the receipt by one party of the nomination in writing of the other party's
arbitrator, that party shall appoint their arbitrator within fourteen days, failing which the decision of the single arbitrator
appointed shall apply. If two arbitrators properly appointed shall not agree they shall appoint an umpire whose decision
shall be final."

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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1. Warranty. The Vessel's class as specified in PART I shall be maintained during the currency of this Charter Party,
and the Owners shall before and at the beginning of the loaded voyage exercise due diligence to make the Vessel
seaworthy and in every way fit for the voyage, with her cargo systems tight, staunch, strong and in good order and
condition and with a full and efficient complement of Master, officers and crew for a vessel of her type, tonnage and
flag.

2. Voyage.

(a) The Vessel shall proceed with due despatch as soon as her prior commitments are completed to the safe loading
port(s) or, if not a port, the safe loading place(s) nominated by the Charterers within the limits specified in PART I.

(b) The Charterers shall nominate loading port(s)/place(s), cargo grade(s) and quantities in accordance with PART I as
early as possible but in all cases providing sufficient time to the Owners/Master to comply therewith.

(c) At the loading port(s)/place(s) so nominated the Vessel shall load the cargo as described in PART I.

(d) (i) The Vessel being so loaded shall proceed to the safe discharging port(s) or, if not a port, the safe discharging
place(s) as ordered by the Charterers.
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(ii) The Charterers' orders shall be given in accordance with PART I and shall be consistent with bill(s) of lading.

(e) The Charterers shall be responsible for providing the Owners with detailed discharging orders as early as possible,
but in all cases providing sufficient time to the Owners/Master to comply therewith without causing delay to and/or
deviation of the Vessel.

(f) At the nominated loading and discharging port(s) or place(s) the Vessel shall proceed to any safe berth, dock,
anchorage, submarine line, alongside a vessel or vessels or lighter or lighters, as ordered by the Charterers or so near
thereto as the Vessel may safely get, lie and depart from, always afloat.

3. Delay in giving Loading/Discharging Orders. Any expenses incurred by the Owners by reason of the Charterers'
failure to nominate loading/discharging port(s) or place(s) or to furnish loading/discharging orders in accordance with
Clause 2 shall be reimbursed by the Charterers who shall also pay, on receipt of the Owners' invoice, for each day of
delay or pro rata thereby lost by the Vessel at the demurrage rate specified in PART I, as well as the cost of any
additional bunkers consumed as a result of deviation.

4. Presentation. The Vessel shall present at the loading port in conformity with the stipulations in PART I with cargo
systems to the satisfaction of the Charterers' Inspector, which shall not be unreasonably withheld. If the cargo systems
are in conformity with the stipulations as provided in PART I, the Vessel shall be deemed ready immediately for the
purpose of this Clause and Clause 6.

5. Laydays and Cancelling Date.

(a) The opening of laydays shall be the date specified in PART I.

(b) If the Vessel is not ready to load, in accordance with Clause 6, by midnight local time on the cancelling date
specified in PART I, the Charterers shall have the option of cancelling this Charter Party within 24 hours after such
cancelling date.

(c) If it appears that the Vessel will be delayed beyond the cancelling date, the Owners shall, as soon as they are in a
position to state with reasonable certainty the day on which the Vessel should be ready, give notice thereof to the
Charterers asking whether they will exercise their option of cancelling, and the option must then be declared within
forty-eight (48) hours of the receipt by the Charterers of such notice. If the Charterers do not then exercise their option
of cancelling, the third day after the readiness date stated in the Owners' notice shall be regarded as the new cancelling
date for the purpose of this Clause.

6. Notice of Readiness. Upon arrival at the customary anchorage at each port or place of loading or discharge, the
Master or his agent shall give the Charterers or their agents written notice at any time day or night, Sundays (or their
local equivalent) and holidays included, that the Vessel is ready at the load port or place, as required by PART I, to load
cargo or ready at the discharge port or place to discharge cargo, berth or no berth. If the port authorities prohibit the
Vessel from proceeding to the customary anchorage due to congestion or other reasons, or if the Master deems it unsafe
for the Vessel to proceed to the customary anchorage, then the Master or his agent may tender Notice of Readiness from
a place as close to the customary anchorage as the Vessel can safely get.

7. Laytime.

(a) The running hours specified in PART I shall be allowed to the Charterers for the loading and discharging of the
cargo and other Charterers' purposes connected therewith, including the use of the cargo re-heater and/or booster pump,
if available.
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(b) (i) The Charterers shall have the right of loading or discharging during the night, paying all extra expenses incurred
ashore.

(ii) If the Charterers, suppliers, consignees or the regulations of the port authorities prohibit loading or discharging at
night, time so lost shall count as laytime.

(c) Where for the purposes of calculating the allowed laytime the discharge rate is expressed in metric tons per hour, the
Owners shall not be deemed to have warranted or guaranteed this discharge rate.

8. Commencement of Laytime.

(a) Laytime shall commence at each loading and discharging port or place either:

(i) at the expiration of six (6) hours notice time after the tendering of Notice of Readiness, or

(ii) immediately upon completion of mooring at the loading or discharging place designated under Clause 2, with or
without notice, whichever first occurs, but in any event laytime shall not commence before 0001 on the first layday.

(b) Notwithstanding anything else in this Clause 8, if the Charterers agree to load before the first layday, laytime shall
run from commencement of loading, and all time accrued prior to the opening of laydays shall be credited to waiting
time, if any, prior berthing at first discharging port. Notwithstanding the Charterers' agreement to early loading, if
mooring is not completed prior to the opening of laydays then laytime shall commence in accordance with the
provisions of this Clause 8.

9. Laytime/Demurrage Exceptions.

(a) Time shall not count as laytime or demurrage if lost for any of the following reasons:

(i) Moving from the place of waiting to the first loading/discharging berth/place;

(ii) As a result of a boycott arising in connection with the business of the Owners; the terms or conditions of
employment of the Owners' servants; or employment, trades, or cargoes of the Vessel other than under this Charter
Party; or any delay caused by strike or lockout of the Master, officers or crew;

(iii) Due to restraint or interference in the Vessel's operation by any governmental authority in connection with the
ownership, registration, or obligations of the Owners or the Vessel, or in connection with stowaways or with smuggling
or other prohibited activities of the Owners' servants, unless such restraint or interference involves the cargo under this
Charter Party, or the Charterers, or the shippers or receivers of the cargo and their servants and agents under this Charter
Party;

(iv) Due to break-down, inefficiency, repairs or any other conditions attributable to the Vessel, Master, crew and/or
Owners;

(v) Due to ballasting/de-ballasting;

(vi) Due to the Vessel's failure to have on board a certificate, record, or other document required for trading to the
loading and discharge ports.

(b) Unless otherwise agreed in PART I, time used for purging of tanks and/or gassing-up and/or cooling-down shall not
count as laytime or demurrage unless such operations are performed by order of the Charterers and/or for their account.

Page 546
2C-XVII Benedict on Admiralty FORM No. 17-6



(c) Delays in berthing for loading or discharging and any delays after berthing which are due to weather conditions shall
count as one half laytime or, if on demurrage, at one half demurrage rate.

(d) If, after tendering notice of readiness, the Vessel is nevertheless found not to be in all respects ready to
load/discharge, the actual time lost thereafter until the Vessel is in fact ready to load/discharge shall not count as laytime
or, if the Vessel is already on demurrage, as time on demurrage.

(e) If demurrage accrues at port(s) or place(s) of loading or discharging by reason of strike or lockout preventing or
delaying the Vessel from entering the port or place of loading or discharging or from loading or discharging the cargo,
or by reason of fire or explosion or breakdown of the shore machinery of the Charterers or their agents not resulting
from negligence on their part or on the part of their servants or agents, the rate of demurrage shall be reduced to
one-half for any demurrage thereby incurred. However, in case of delay to the Vessel caused by any such strike,
lock-out, fire, explosion or breakdown, commencing or occurring after expiry of the laytime, the full demurrage rate
shall apply.

(f) If at time of nomination quarantine is in force at the nominated port or place of loading or discharging, or if
quarantine comes into force whilst the Vessel is on demurrage, any time thereby lost by the Vessel shall be paid for by
Charterers at the demurrage rate specified in PART I. If, however, quarantine comes into force at such port or place
after nomination half the time lost shall count as laytime or demurrage.

10. Cessation of Laytime/Demurrage. Time shall continue to count as laytime or, if Vessel is on demurrage, time on
demurrage, until the hoses and/or connections have been disconnected or until all necessary cargo documents have been
received on board, whichever is the later.

11. Demurrage Payment(s). The Charterers shall pay demurrage at the daily rate specified in PART I or pro rata for
part thereof after the expiry of the laytime specified in PART I for all time by which the loading and discharging time
and used laytime exceeds the allowed laytime as specified in PART I. Payment of demurrage to be made in the same
manner as stated in PART I for the payment of freight and such payment will be due from Charterers day by day.

Undisputed demurrage will be paid promptly on receipt of the Owners' invoice and the Charterers shall also present
promptly their reasons for disputing the balance. Such balance of disputed demurrage, if any, shall be discussed and
settled soonest thereafter.

Demurrage time bar - Demurrage claims, if any, shall be presented to the Charterers not later than 90 days after
completion of discharge with available supporting documents. Any demurrage claim received later than 90 days shall be
considered null and void by both parties.

12. Loading and Discharging. The cargo shall be pumped into the Vessel at the expense of, and at the risk and peril
of, the Charterers as far as the Vessel's permanent manifold connections only, and shall be pumped out of the Vessel at
the expense of and at the risk and peril of the Owners as far as the Vessel's permanent manifold connections only, where
delivery of the cargo shall be deemed to have taken place.

Hoses and/or connections for loading and discharging shall be furnished by the Charterers and shall be connected and
disconnected by the Charterers or, at the Charterers' request, by the Owners, in either case always at the Charterers' risk
and expense.

The Vessel shall provide its pumps and the necessary power, as well as the necessary personnel, for discharging in all
ports.
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The Charterers to provide loading and discharging installations always with suitable and adequate facilities allowing the
loading and discharging of the cargo specified in PART I.

The Owners shall allow, if available, the use of the Vessel's cargo re-heater and/or booster pump, and, if available, the
use on board of reducers and/or spool pieces, if needed by the Charterers.

13. Freight Payment. Freight shall be paid at the rate specified in Box G(i) and calculated on the bill of lading quantity
of cargo.

Freight shall be due and payable by the Charterers (a) before breaking bulk* or (b) on delivery* and shall be paid as
specified in Box G(ii) by telegraphic transfer, without discount.

*) (a) and (b) are alternatives. State alternative in Box G(iii). If Box G(iii) is not appropriately filled in or left blank,
alternative (b) shall apply by default.

14. Deadfreight and Seaworthy Trim.

(a) Should the Charterers or their agents fail to supply a cargo quantity as specified in PART I, deadfreight shall be
payable in the manner specified for payment of freight in PART I on the difference between the bill of lading quantity
and the maximum cargo quantity specified in PART I. However, the Charterers shall not be required to pay deadfreight
in excess of the Vessel's full capacity intake based on the nominated grade(s).

(b) The Charterers shall leave the Vessel in a seaworthy trim and with cargo on board safely stowed to the Master's
satisfaction between berths and between ports.

Any expenses resulting therefrom shall be for the Charterers' account and any time lost shall count as laytime.

15. Lien. The Owners shall have a lien on the cargo and all sub-freights payable in respect of the cargo for freight,
deadfreight, demurrage, claims for damages and for all other amounts due under this Charter Party including costs of
recovering same.

16. Dues, Wharfage, Taxes. Save for those hereinafter mentioned, dues and other charges levied against the Vessel
shall be paid by the Owners, and dues and other charges levied against the cargo shall be paid by the Charterers.
Without prejudice to the foregoing, unless otherwise provided for under the terms of any freight rate(s) specified in
PART I, the Owners shall not be liable for any wharfage, dock dues, quay dues, habilitation taxes or other taxes,
assessments or charges calculated on the basis of the quantity of cargo loaded or discharged, or for Customs' overtime,
taxes on freight and any unusual taxes, assessments or governmental charges in force at the date of this Charter Party or
becoming effective prior to its completion, either on the Vessel or on the freight, and whether or not measured by the
quantity or volume of the cargo.

17. Shifting. The Charterers shall have the right to load and/or discharge at more than one location at each port on
payment of all expenses incurred in moving the Vessel from the first to the second and any subsequent location(s),
including any bunkers consumed whilst shifting and any dues, costs or expenses incurred in excess of those which
would have been incurred if all the cargo had been loaded or discharged at the first location only. Time used in shifting
between such locations shall count as laytime.

18. Lighterage. Should the Charterers, pursuant to Clause 2, nominate loading and/or discharging by lighterage
operations the following provisions shall apply:

In the event lighterage is required, it shall be at the Charterers' risk, cost and expense and the Charterers shall provide a
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safe and protected area for the conduct of such lighterage operation where the Vessel can safely proceed to, lie and
depart from, always afloat but always subject to the Master's approval.

The Charterers shall give the Owners at least seven days notice of commencement of such operation. The lighterage
vessel(s) involved are subject to the Owners' approval, which shall not be unreasonably withheld.

In the event that the Owners conduct a physical inspection of the intended lighterage vessel(s) prior to giving approval,
any reasonable delays, costs or expenses resulting from such inspection shall be for the Charterers' account.

The Charterers shall ensure that adequate fendering and hoses to the satisfaction of the Vessel's Master are provided.

Such operations to be carried out in conformity with the provisions of the latest edition of the OCIMF/ICS Ship to Ship
Transfer Guide (liquefied gases) but in any case lighterage operations always to be at the discretion of the Vessel's
Master and if the Master, at any time, considers that lighterage operations are or become unsafe, then he may order them
to be discontinued. All time used in lighterage operations, whether or not they are discontinued, shall count as laytime
or time on demurrage. If the Owners are obliged to extend their existing insurance policies to cover lighterage
operations or incur any other additional cost/expense, the Charterers shall reimburse the Owners for any additional
premium or cost/expense incurred.

The Charterers shall be responsible for all costs and charges in respect of equipment needed to perform such lighterage
operations, and shall obtain any and all relevant permissions from proper authorities to perform lightering and all
expenses in this connection shall also be for the Charterers' account.

19. Cargo Temperature. The Charterers shall supply, and the Vessel shall discharge, the cargo at a temperature and/or
pressure as stated in PART I.

20. Half Percent Loss. Where the Vessel/Owners are liable for loss or shortage of cargo under this Charter Party or
any bill(s) of lading issued hereunder, they shall be responsible only for that part of the loss or shortage that exceeds
half of one percent (0.5%) of the aggregated quantity stated in the Bill of Lading.

Furthermore, the Vessel/Owners' liability for loss or shortage of cargo, if any, shall be limited to the Charterers'
documented FOB price plus freight, if paid. The Vessel's gauges shall be used for intake and outturn figures in order to
determine any loss, such figures to be verified by an independent inspector. For the purpose of this Clause, the same
density tables shall be used by the surveyors in determining loaded and discharged quantities.

21. Deviation. The Vessel shall have the liberty to proceed via any route, to call at any port or ports whatsoever in any
order in or out of the route, to sail with or without pilots, to tow or be towed, and to deviate for the purpose of saving
life or property or of landing any ill or injured person on board or for bunkers or for any other reasonable purpose. The
exercise of any liberty in this Clause shall form part of the agreed voyage.

22. BIMCO General Ice Clause for Voyage Charter Parties. The Vessel shall not be obliged to force ice but, subject
to the Owners' approval having due regard to its size, construction and class, may follow ice-breakers.

(a) Port of Loading

(i) If at any time after setting out on the approach voyage the Vessel's passage is impeded by ice, or if on arrival the
loading port is inaccessible by reason of ice, the Master or Owners shall notify the Charterers thereof and request them
to nominate a safe and accessible alternative port. If the Charterers fail within 48 running hours, Sundays and holidays
included, to make such nomination or agree to reckon laytime as if the port named in the contract were accessible or
declare that they cancel the Charter Party, the Owners shall have the option of cancelling the Charter Party. In the event
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of cancellation by either party, the Charterers shall compensate the Owners for all proven loss of earnings under this
Charter Party.

(ii) If at any loading port the Master considers that there is a danger of the Vessel being frozen in, and provided that the
Master or Owners immediately notify the Charterers thereof, the Vessel may leave with cargo loaded on board and
proceed to the nearest safe and ice free place and there await the Charterers' nomination of a safe and accessible
alternative port within 24 running hours, Sundays and holidays excluded, of the Master's or Owners' notification. If the
Charterers fail to nominate such alternative port, the Vessel may proceed to any port(s), whether or not on the
customary route for the chartered voyage, to complete with cargo for the Owners' account.

(b) Port of Discharge

(i) If the voyage to the discharging port is impeded by ice, or if on arrival the discharging port is inaccessible by reason
of ice, the Master or Owners shall notify the Charterers thereof. In such case, the Charterers shall have the option of
keeping the Vessel waiting until the port is accessible against paying compensation in an amount equivalent to the rate
of demurrage or of ordering the Vessel to a safe and accessible alternative port.

If the Charterers fail to make such declaration within 48 running hours, Sundays and holidays included, of the Master or
Owners having given notice to the Charterers, the Master may proceed without further notice to the nearest safe and
accessible port and there discharge the cargo.

(ii) If at any discharging port the Master considers that there is a danger of the Vessel being frozen in, and provided that
the Master or Owners immediately notify the Charterers thereof, the Vessel may leave with cargo remaining on board
and proceed to the nearest safe and ice free place and there await the Charterers' nomination of a safe and accessible
alternative port within 24 running hours, Sundays and holidays excluded, of the Master's or Owners' notification. If the
Charterers fail to nominate such alternative port, the Vessel may proceed to the nearest safe and accessible port and
there discharge the remaining cargo.

(iii) On delivery of the cargo other than at the port(s) named in the contract, all conditions of the Bill of Lading shall
apply and the Vessel shall receive the same freight as if discharge had been at the original port(s) of destination, except
that if the distance of the substituted port(s) exceeds 100 nautical miles, the freight on the cargo delivered at the
substituted port(s) shall be increased proportionately.

23. Agency. The Owners shall nominate and appoint agents at port(s) or place(s) of loading and discharging.

24. Exception Clause.

(a) (i) The Vessel, the Master and Owners shall not, unless otherwise provided in this Charter Party, be responsible for
any loss or damage, or delay or failure in performing hereunder, arising or resulting from: any act, neglect or default of
the Master, pilots, mariners or other servants of the Owners in the navigation or management of the Vessel; fire, unless
caused by the personal act or neglect of the Owners; collision, stranding or peril, danger or accident of the sea or other
navigable waters; saving or attempting to save life or property; any act or omission of the Charterers or owner, shipper
or consignee of the cargo, their agents or representatives; explosion, bursting of boilers, breakage of shafts, or any latent
defect in hull, equipment or machinery; unseaworthiness of the Vessel unless caused by want of due diligence on the
part of the Owners to make the Vessel seaworthy or to have her properly manned, equipped and supplied; or from any
other cause of whatsoever kind arising without the actual fault or privity of the Owners.

(ii) Furthermore the Owners shall not be responsible for:

(1) loss or damage arising from inherent defect, quality or vice of the cargo;
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(2) any admixture if more than one quality of gas is shipped outside of the Vessel's natural segregation;

(3) leakage, contamination, or deterioration in quality of the cargo unless caused by unseaworthiness existing at the time
of loading or at the inception of the voyage which was discoverable by the exercise of due diligence, or error or fault of
the servants of the Owners in the loading, care or discharge of the cargo;

(4) barratry of Master, officers and crew.

(b) Neither the Vessel nor Master or Owners, nor the Charterers, shall, unless otherwise in this Charter Party expressly
provided, be responsible for any loss or damage or delay or failure in performing hereunder, arising or resulting from:
Act of God; act of war, act of terrorism; perils of the seas; act of public enemies, pirates or assailing thieves; arrest or
restraint of princes, rulers or people; or seizure under legal process provided bond is promptly furnished to release the
Vessel or cargo; strike or lockout or stoppage or restraint of labour from whatever cause, either partial or general; or riot
or civil commotion.

(c) This Clause and the exceptions contained herein shall apply at any time after the date of the Charter Party whether or
not the approach voyage contemplated in Clause 2(a) herein has commenced.

25. Bills of Lading. Bills of Lading are to be signed as presented without prejudice to this Charter Party, and
Charterers hereby indemnify Owners against all liabilities that may arise from the signing of Bills of Lading as
presented to the extent that the terms of such Bills of Lading impose more onerous liabilities upon Owners than those
assumed by Owners under the terms of this Charter Party.

Neither the Owners nor their servants shall be required to sign or endorse Bills of Lading showing freight prepaid unless
and until the freight due to Owners has actually been paid.

26. Protective Clauses. The following clauses shall apply to all Bills of Lading issued under this Charter Party and to
this Charter Party:

(a) BIMCO General Clause Paramount. The International Convention for the Unification of certain Rules of Law
relating to Bills of Lading signed at Brussels on 24 August 1924 ("the Hague Rules") as amended by the Protocol
signed at Brussels on 23 February 1968 ("the Hague-Visby Rules") and as enacted in the country of shipment shall
apply to this Contract. When the Hague-Visby Rules are not enacted in the country of shipment, the corresponding
legislation of the country of destination shall apply, irrespective of whether such legislation may only regulate outbound
shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination,
the Hague-Visby Rules shall apply to this Contract save where the Hague Rules as enacted in the country of shipment or
if no such enactment is in place, the Hague Rules as enacted in the country of destination apply compulsorily to this
Contract. The Protocol signed at Brussels on 21 December 1979 ("the SDR Protocol 1979") shall apply where the
Hague-Visby Rules apply, whether mandatorily or by this Contract.

The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging or
while the cargo is in the charge of another carrier, or with respect to deck cargo and live animals.

(b) Both to Blame Collision Clause. If the Vessel comes into collision with another vessel as a result of the negligence
of the other vessel and/or any act, neglect or default of the Master, mariner, pilot or the servants of the Carrier in the
navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier
against all loss or liability to the other or non-carrying vessel or her Owners in so far as such loss or liability represents

Page 551
2C-XVII Benedict on Admiralty FORM No. 17-6



loss of, or damage to, or any claim whatsoever of the owners of the said cargo, paid or payable by the other or
non-carrying vessel or her Owners to the owners of the said cargo and set off, recouped or recovered by the other or
non-carrying vessel or her Owners as part of their claim against the carrying Vessel or Carrier.

The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

(c) General Average and New Jason Clause. General Average shall be adjusted, stated and settled according to
York-Antwerp Rules 1994, in London unless another place is agreed in the Charter.

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the goods, Shippers, Consignees or owners of the goods shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the Carrier or his agents may deem sufficient to cover the estimated contribution
of the goods and any salvage and special charges thereon shall, if required, be made by the goods, Shippers, Consignees
or owners of the goods to the Carrier before delivery.

(d) War Risks (VOYWAR 2004).

(a) For the purpose of this Clause, the words:

(i) "Owners" shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who are
charged with the management of the Vessel, and the Master; and

(ii) "War Risks" shall include any actual, threatened or reported:

War; act of war; civil war; hostilities; revolution; rebellion; civil commotion; warlike operations; laying of mines; acts
of piracy; acts of terrorists; acts of hostility or malicious damage; blockades (whether imposed against all vessels or
imposed selectively against vessels of certain flags or ownership, or against certain cargoes or crews or otherwise
howsoever); by any person, body, terrorist or political group, or the Government of any state whatsoever, which, in the
reasonable judgement of the Master and/or the Owners, may be dangerous or are likely to be or to become dangerous to
the Vessel, her cargo, crew or other persons on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the reasonable judgement of the Master
and/or the Owners, performance of the Charter Party, or any part of it, may expose, or is likely to expose, the Vessel,
her cargo, crew or other persons on board the Vessel to War Risks, the Owners may give notice to the Charterers
cancelling this Charter Party, or may refuse to perform such part of it as may expose, or may be likely to expose, the
Vessel, her cargo, crew or other persons on board the Vessel to War Risks; provided always that if this Charter Party
provides that loading or discharging is to take place within a range of ports, and at the port or ports nominated by the
Charterers the Vessel, her cargo, crew, or other persons on board the Vessel may be exposed, or may be likely to be
exposed, to War Risks, the Owners shall first require the Charterers to nominate any other safe port which lies within
the range for loading or discharging, and may only cancel this Charter Party if the Charterers shall not have nominated
such safe port or ports within 48 hours of receipt of notice of such requirement.

(c) The Owners shall not be required to continue to load cargo for any voyage, or to sign Bills of Lading for any port or
place, or to proceed or continue on any voyage, or on any part thereof, or to proceed through any canal or waterway, or
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to proceed to or remain at any port or place whatsoever, where it appears, either after the loading of the cargo
commences, or at any stage of the voyage thereafter before the discharge of the cargo is completed, that, in the
reasonable judgement of the Master and/or the Owners, the Vessel, her cargo (or any part thereof), crew or other
persons on board the Vessel (or anyone or more of them) may be, or are likely to be, exposed to War Risks. If it should
so appear, the Owners may by notice request the Charterers to nominate a safe port for the discharge of the cargo or any
part thereof, and if within 48 hours of the receipt of such notice, the Charterers shall not have nominated such a port, the
Owners may discharge the cargo at any safe port of their choice (including the port of loading) in complete fulfilment of
the Charter Party. The Owners shall be entitled to recover from the Charterers the extra expenses of such discharge and,
if the discharge takes place at any port other than the loading port, to receive the full freight as though the cargo had
been carried to the discharging port and if the extra distance exceeds 100 miles, to additional freight which shall be the
same percentage of the freight contracted for as the percentage which the extra distance represents to the distance of the
normal and customary route, the Owners having a lien on the cargo for such expenses and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable judgement
of the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely
to be, exposed to War Risks on any part of the route (including any canal or waterway) which is normally and
customarily used in a voyage of the nature contracted for, and there is another longer route to the discharging port, the
Owners shall give notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the
total extra distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted
for as the percentage which the extra distance represents to the distance of the normal and customary route.

(e) (i) The Owners may effect war risks insurance in respect of the Hull and Machinery of the Vessel and their other
interests (including, but not limited to, loss of earnings and detention, the crew and their Protection and Indemnity
Risks), and the premiums and/or calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should require payment of premiums and/or calls because, pursuant to the
Charterers' orders, or in order to fulfill the Owners' obligation under this Charter Party, the Vessel is within, or is due to
enter and remain within, or pass through any area or areas which are specified by such Underwriters as being subject to
additional premiums because of War Risks, then the actual premiums and/or calls paid shall be reimbursed by the
Charterers to the Owners within 14 days after receipt of the Owners' invoice. If the Vessel discharges all of her cargo
within an area subject to additional premiums as herein set forth, the Charterers shall reimburse the Owners for the
actual additional premiums paid which may accrue from completion of discharge until the Vessel leaves such area or
areas referred to above. The Owners shall leave the area as soon as possible after completion of discharge.

(f) The Vessel shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery or in any way whatsoever which are given by the
Government of the Nation under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or any body or group acting with the power to compel compliance
with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks underwriters who have the authority to
give the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, the effective orders of any
other Supranational body which has the right to issue and give the same, and with national laws aimed at enforcing the
same to which the Owners are subject, and to obey the orders and directions of those who are charged with their
enforcement;
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(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a
contraband carrier;

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is
reason to believe that they may be subject to internment, imprisonment or other sanctions;

(vi) where cargo has not been loaded or has been discharged by the Owners under any provisions of this Clause, to load
other cargo for the Owners' own benefit and carry it to any other port or ports whatsoever, whether backwards or
forwards or in a contrary direction to the ordinary or customary route.

(g) If in compliance with any of the provisions of sub-clauses (b) to (f) of this Clause anything is done or not done, such
shall not be deemed to be a deviation, but shall be considered as due fulfilment of the Charter Party.

27. Subletting/Assigning. Subject to the Owners' approval, which shall not be unreasonably withheld, the Charterers
shall have the liberty of subletting or assigning this Charter Party to any individual or Company, but the Charterers shall
always remain responsible for the due fulfilment of all the terms and conditions of this Charter Party.

28. BIMCO ISPS/MTSA Clause for Voyage Charter Parties 2005.

(a) (i) The Owners shall comply with the requirements of the International Code for the Security of Ships and of Port
Facilities and the relevant amendments to Chapter XI of SOLAS (ISPS Code) relating to the Vessel and "the Company"
(as defined by the ISPS Code). If trading to or from the United States or passing through United States waters, the
Owners shall also comply with the requirements of the US Maritime Transportation Security Act 2002 (MTSA) relating
to the Vessel and the "Owner" (as defined by the MTSA).

(ii) Upon request the Owners shall provide the Charterers with a copy of the relevant International Ship Security
Certificate (or the Interim International Ship Security Certificate) and the full style contact details of the Company
Security Officer (CSO).

(iii) Loss, damages, expense or delay (excluding consequential loss, damages, expense or delay) caused by failure on
the part of the Owners or "the Company"/Owner" to comply with the requirements of the ISPS Code/MTSA or this
Clause shall be for the Owners' account, except as otherwise provided in this Charter Party.

(b) (i) The Charterers shall provide the Owners and the Master with their full style contact details and, upon request, any
other information the Owners require to comply with the ISPS Code/MTSA.

(ii) Loss, damages or expense (excluding consequential loss, damages or expense) caused by failure on the part of the
Charterers to comply with this Clause shall be for the Charterers' account, except as otherwise provided in this Charter
Party, and any delay caused by such failure shall count as laytime or time on demurrage.

(c) Provided that the delay is not caused by the Owners' failure to comply with their obligations under the ISPS
Code/MTSA, the following shall apply:

(i) Notwithstanding anything to the contrary provided in this Charter Party, the Vessel shall be entitled to tender Notice
of Readiness even if not cleared due to applicable security regulations or measures imposed by a port facility or any
relevant authority under the ISPS Code/MTSA.

(ii) Any delay resulting from measures imposed by a port facility or by any relevant authority under the ISPS
Code/MTSA shall count as laytime or time on demurrage, unless such measures result solely from the negligence of the
Owners, Master or crew or the previous trading of the Vessel, the nationality of the crew or the identity of the Owners'
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managers.

(d) Notwithstanding anything to the contrary provided in this Charter Party, any costs or expenses whatsoever solely
arising out of or related to security regulations or measures required by the port facility or any relevant authority in
accordance with the ISPS Code/MTSA including, but not limited to, security guards, launch services, vessel escorts,
security fees or taxes and inspections, shall be for the Charterers' account, unless such costs or expenses result solely
from the negligence of the Owners, Master or crew or the previous trading of the Vessel, the nationality of the crew or
the identity of the Owners' managers. All measures required by the Owners to comply with the Ship Security Plan shall
be for the Owners' account.

(e) If either party makes any payment which is for the other party's account according to this Clause, the other party
shall indemnify the paying party.

29. BIMCO Dispute Resolution Clause.

*) (a) This Charter Party shall be governed by and construed in accordance with English law and any dispute arising out
of or in connection with this Charter Party shall be referred to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give effect to the
provisions of this Clause. The arbitration shall be conducted in accordance with the London Maritime Arbitrators
Association (LMAA) Terms current at the time when the arbitration proceedings are commenced. The reference shall be
to three arbitrators. A party wishing to refer a dispute to arbitration shall appoint its arbitrator and send notice of such
appointment in writing to the other party requiring the other party to appoint its own arbitrator within 14 calendar days
of that notice and stating that it will appoint its arbitrator as sole arbitrator unless the other party appoints its own
arbitrator and gives notice that it has done so within the 14 days specified. If the other party does not appoint its own
arbitrator and give notice that it has done so within the 14 days specified, the party referring a dispute to arbitration
may, without the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and
shall advise the other party accordingly. The award of a sole arbitrator shall be binding on both parties as if he had been
appointed by agreement.

Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a
sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,OOO (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time
when the arbitration proceedings are commenced.

*) (b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute arising out of or in connection with this Charter Party shall be
referred to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so
chosen; their decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement
may be entered on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance
with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,OOO (or such other sum as the parties
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced.

*) (c) This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a
mutually agreed place, subject to the procedures applicable there.
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(d) Notwithstanding (a), (b) or (c) above, the parties may agree at any time to refer to mediation any difference and/or
dispute arising out of or in connection with this Charter Party.

In the case of a dispute in respect of which arbitration has been commenced under (a), (b) or (c) above, the following
shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to mediation by
service on the other party of a written notice (the "Mediation Notice") calling on the other party to agree to mediation.

(ii) The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that they agree
to mediation, in which case the parties shall thereafter agree a mediator within a further 14 calendar days, failing which
on the application of either party a mediator will be appointed promptly by the Arbitration Tribunal ("the Tribunal") or
such person as the Tribunal may designate for that purpose. The mediation shall be conducted in such place and in
accordance with such procedure and on such terms as the parties may agree or, in the event of disagreement, as may be
set by the mediator.

(iii) If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and may be
taken into account by the Tribunal when allocating the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it considers necessary
to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall continue
during the conduct of the mediation but the Tribunal may take the mediation timetable into account when setting the
timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs incurred in the
mediation and the parties shall share equally the mediator's costs and expenses.

(vii) The mediation process shall be without prejudice and confidential and no information or documents disclosed
during it shall be revealed to the Tribunal except to the extent that they are disclosable under the law and procedure
governing the arbitration.

(Note: The parties should be aware that the mediation process may not necessarily interrupt time limits.)

(e) If Box K in PART I is not appropriately filled in, sub-clause (a) of this Clause shall apply. Sub-clause (d) shall apply
in all cases.

*) Sub-clauses (a), (b) and (c) are alternatives; indicate alternative agreed in Box K.

30. BIMCO Notices Clause.

(a) All notices given by either party or their agents to the other party or their agents in accordance with the provisions of
this Charter Party shall be in writing.

(b) For the purposes of this Charter Party, "in writing" shall mean any method of legible communication. A notice may
be given by any effective means including, but not limited to, cable, telex, fax, e-mail, registered or recorded mail, or by
personal service.
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31. Charter Party Administration Clause (Optional). This Clause is optional and shall only apply where the parties
have specifically agreed in the fixing confirmation (in the form of PART I or similar document). The Charter Party
terms and conditions are evidenced by the fixing confirmation (which shall include the negotiated terms in full and all
amendments, additions and deletions, if any, to GASVOY 2005) sent by the brokers and approved by the parties. Such
approval shall be confirmed in writing by return to the brokers. The brokers shall then confirm receipt of said
confirmation to both parties promptly in writing. Except as requested in writing by either the Owners or the Charterers
there shall be no formal written and signed Charter Party.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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Tanker Contract of Affreightment

Preamble

This contract is made between ___________________ hereinafter called "Owners,", and ___________________
hereinafter called "Charterers,", for the carriage of a quantity per year of minimum ___________________ metric/long
tons maximum ___________________ metric/long tons in ___________________ option from the range of
___________________ to the range of ___________________ in accordance with Clause F, over a period of
___________________ years, and commencing from tendering notice of readiness for the first cargo nominated under
Clause (B) below, on the following terms:

A. Shipments. Each shipment shall consist of:

Description of cargo: ___________________

Specific gravity/API: ___________________

Maximum number of grades for each lifting shall be ___________________

Quantity per shipment: minimum ___________________ metric/long tons; maximum ___________________
metric/long tons in Owners' option.

B. Shipping Programme and Nomination. Within each year the shipments shall be fairly evenly spread.
___________________

Quarterly in advance Charterers shall advise Owners of their shipping programme and give their preferred dates for
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each loading, which Owners shall use their best endeavours to meet.

Owners shall give Charterers at least ___________________ days notice of each loading with estimate of cargo intake,
with ___________________ days spread between laydays/cancelling. Such spread shall be narrowed to
___________________ days, at the latest ___________________ days prior to vessel's E.T.A. loading port.

At the same time Owners shall give sufficient information to fill in Part I of INTERTANKVOY 76--including the
nominated vessel's last two cargoes. In case the vessel will be able to load more than the quantity nominated for the
voyage, Owners shall state whether the extra capacity may be made available to charterers.

C. Overlifting. If in the course of a contract year more cargo has been lifted than is provided for in the Preamble, such
overlifting shall have no bearing upon the quantities to be carried under this Contract.

D. Shortlifting. If it appears that by the end of a contract year less cargo will have been lifted than agreed to, the party
not responsible for the shortlifting shall, until the year is out, have the option to add the cargo not so lifted to the
quantity agreed for the next year. Such option must be exercised by written notice. In respect of shortlifting in the final
contract year, the option can only be exercised for loading within the quantity limits provided in Clause (A) above, and
only for shipment within the first ___________________ months after the end of the final year.

Whether or not any such option is exercised, no claim which the parties may, for any reason, have against each other
shall be prejudiced thereby.

E. Vessels. Owners may use vessels of the following description:

Owned, managed or chartered by Owners ___________________; Flags ___________________

Age, maximum ___________________ years at time of nomination.

Size between ___________________ and ___________________ dwt. (metric/long tons of 2240 lbs)

Classed ___________________

Length overall not exceeding ___________________

Beam extreme not exceeding ___________________

Draft not exceeding ___________________

Heating coils capable of maintaining the temperature of the cargo when loaded, but not in excess of
___________________ degrees Fahrenheit/Centigrade.

Internal tank coating ___________________

Aggregate pumping capacity: Not less than ___________________ m [3] /tons fresh water per hour against a
back-pressure of ___________________ kg/sq.cm/lb/sq.in at vessel's cargo manifold.

Derricks: Two each with a safe working load of at least ___________________ tons for lifting hoses to vessel's
manifolds.

Other particulars: ___________________
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F. Loading/Discharging Range. Always provided that the voyage can be safely undertaken by vessels as described in
clause E above, and that depth of water allows such vessels to reach and leave places of loading and discharging and be
always safely afloat:

Loading shall be at maximum 2 safe ports/places in the range of ____________________; excluding
____________________

Discharging shall be at maximum 2 safe ports/places in the range of ____________________; excluding
____________________

G. Freight. Freight rate shall be ___________________ per cent of the applicable rate of Worldscale in force at the
date of commencement of loading for each voyage, and all other terms of Worldscale then in force shall apply.

Freight shall be due and payable:

At the time of ___________________ to ___________________ (Bank and place) Account No.
___________________ To the credit of ___________________

H. Demurrage. Demmurage rate shall be ___________________ per cent of the applicable rate of Worldscale in force
at the date of commencement of load- ing for each voyage, and all other terms of Worldscale then in force shall apply.

If the vessel is carrying a part cargo under this contract, demurrage shall be based on bill of lading quantity plus
___________________ metric/long tons of 2240 lbs.

As soon as the documents and information relating to loading and discharging operations and necessary for calculation
of demurrage are available, Owners shall invoice their claim, enclosing copies of such documents. Owners and
Charterers shall both have a duty to co-operate in disclosing the documents and information without delay. Demurrage
incurred shall be payable by Charterers on receipt of Owners' invoice.

I. Late Payment of Freight and Demurrage.

(a) Interest: Freight received after the due date shall bear interest at ___________________ per cent per month.
Demurrage received later than 2 months after the receipt of Owner's invoice shall bear interest at the same rate which
shall be calculated from the date of the Owners' invoice.

(b) Cancelling: If Charterers have failed to pay freight when due, Owners may give Charterers notice that unless they
pay within 144 running hours of receipt of Owners' notice, the Owners shall be entitled to cancel the remaining
quantities under this contract. This option must be exercised during the first two weeks after the expiry of the said
hours.

(c) Suspension: As long as any freight or undisputed demurrage under this contract is due but not paid, Owners shall not
be obliged to:

(i) nominate further tonnage hereunder,

(ii) let vessel proceed to loading or discharging port,

(iii) load or receive cargo for shipment,
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(iv) issue bills of lading for any cargo received or loaded, or

(v) discharge or deliver cargo.

Time lost thereby to any vessel held ready for loading or for nomination shall count as laytime or as time on demurrage.
Charterers shall hold Owners harmless in respect of any third party claims arising from such suspension.

(d) Liability: Whether or not Owners exercise their rights under (b) or (c), no claim they may for any reason have on
Charterers shall be prejudiced thereby.

(e) Lien: Owners shall have a lien on all cargoes carried hereunder for all claims and costs of recovering same.

J. Charterers' Option of Cancelling for Late Arrival.

Cancelling for late arrival shall have effect for the voyage in question only. However, if Charterers have exercised their
option to cancel on three or more occasions, they shall on the third or any subsequent occasion have the right to cancel
the remaining part of this contract.

Whether or not Charterers exercise their option of cancelling, no claim they may for any reason have on Owners shall
be prejudiced thereby.

K. War Cancellation. In the event of the outbreak of war (whether there be a declaration of war or not) between any
two or more of the following countries: The United Kingdom, The United States of America, France, Japan, The Union
of Soviet Socialist Republics, The People's Republic of China and ___________________ either party may cancel this
Contract.

L. Charter Party Incorporated. Each voyage under this contract shall be performed subject to the terms of
INTERTANKVOY 76, Part II, as attached. Furthermore, Part I of INTERTANKVOY 76 shall be filled in for each
voyage.

In the event of a conflict between the terms of the voyage charter party and the present Contract of Affreightment, the
latter shall prevail.

M. Responsibility. Responsibility for any failure of delay in performance of this Contract and Charter Parties for
voyages hereunder shall be subject to Clause 25 of INTERTANKVOY 76, Part II.

N. Commission. A commission on freight, deadfreight and demurrage of ___________________ per cent shall be
payable by Owners to Brokers ___________________ and fall due when Owners receive payment. Should the parties
agree to cancel this Contract, Owners to indemnify the Brokers against any loss of commission based on an estimate of
gross freight earnings for the remaining period, up to a maximum of one year.

O. Governing Law and Arbitration. This contract shall be governed by English law.

Any dispute arising under the contract or the charter parties hereunder shall be decided by arbitration in London in
accordance with INTERTANKVOY 76, Clause 32.

Even when a form of charter party other than Part II of INTERTANKVOY 76 is agreed to be incorporated herein, the
above provisions as to governing law and arbitration shall prevail.

P. Name and Address for Notices. (To be inserted where applicable) To Owners ___________________ (address)
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___________________ (telegraphic address) ___________________ (telex) ___________________ To Charterers
___________________ (address) ___________________ (telegraphic address) ___________________ (telex)
___________________

Q. Special Provisions

Special provisions ___________________

______________________Owners
______________________Charterers

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Tanker Time Charter Party

IT IS THIS DAY ___________________, 19 _____ agreed between ___________________. of
___________________ as Owners/Chartered Owners (hereinafter called "Owners") of the motor/turbine tank vessel
called ___________________ (hereinafter called "the vessel") flying the ___________________ flag and
___________________ of ___________________ (hereinafter called "Charterers") that the Owners will let and the
Charterers will hire the vessel for the period and upon the terms and conditions herein contained.

PART I

a) General Description of the vessel:

Subject to the details set out in the Technical Specification referred to in Part II Clause I and attached to this Charter
Party the vessel's main characteristics shall be:

Class: ___________________ Year Built ___________________

Deadweight: ___________________ metric/long tons ___________________ on a saltwater draught on summer marks
of ___________________

Total cargo tank capacity (100%): ___________________ m [3] /cu.ft. ___________________

Length overall: ___________________ m/ ___________________ ft. _____ in.

Beam extreme: ___________________ m/ ___________________ft _____ in.
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Heating coils: the vessel shall be fully coiled and capable of maintaining cargo at a temperature of
___________________ degreesC/ degreesF

Cargo pumps: the vessel shall be fitted with ___________________ main cargo pumps. Rated capacity of each pump
shall be ___________________ metric/long tons fresh water per hour against a back pressure of
___________________ kg./sq.cm./lb./sq.in. at the vessel's cargo manifold.

Speed/Consumption: the average speed of the vessel will not be less than ___________________ knots when loaded
and ___________________ knots in ballast on an average daily consumptin of no more than ___________________
metric/long tons of fuel oil having a maximum viscosity of ___________________ seconds Redwood No. 1 at 100
degrees F/Centistokes at 50 degreesC and ___________________ metric/long tons diesel oil for main engine and
auxiliaries respectively excluding heating of cargo and tank cleaning. (See Clause 23.) n2

b) Cargo:

The vessel is chartered for the purpose of carrying exclusively ___________________

No cargo shall be shipped having a Vapour Pressure at 100 degreesF in excess of 13.5/ ___________________
lb/sq.in., as determined by the A.S.T.M. Method (Reid) D. 323. (See Clause 29.)

Owners shall not be responsible for admixture of oil and leakage if more than ___________________ grades or
qualities are carried simultaneously. (See Clause 25.)

c) Quantities of fuel oil and diesel oil on board on delivery and redelivery shall not be less than, fuel oil
___________________ metric/long tons, diesel oil ___________________ metric/long tons and shall not exceed, fuel
oil ___________________ metric/long tons and diesel oil ___________________ metric/long tons. (See Clause 15.)

d) The vessel shall be delivered and redelivered with cargo tanks in a proper state for the carriage of
___________________ petroleum products. (See Clause 2A.)

e) Period:

___________________ 14 days more or less at Charterers' option, (See Clause 17B.)

f) Range/Place of Delivery ___________________ in Owners' option.

Notice(s) to be given ___________________

Earliest delivery date ___________________

Cancelling date ___________________ (See Clause 2A.)

g) Range/Place of Redelivery ___________________ in Charterers' option.

Notice(s) to be given ___________________ (See Clause 2B.)

h) Rate of hire ___________________ per metric/long ton on the vessel's total summer deadweight. (See Clause 3.)

i) Hire shall be due and payable in ___________________ (currency)
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at ___________________ (place)

to ___________________ (bank)

Account No. ___________________

to the credit of ___________________ (See Clause 3.)

j) Late Payment of Hire:

Notify ___________________ at ___________________

Interest rate ___________________ per cent per ___________________ (See Clause 4.)

k) Sum for:

Overtime ___________________

Cables ___________________

Victualling ___________________ (See Clause 10.)

l) War cancellation/outbreak of war between two or more of the following countries ___________________ (See
Clause 33E.)

m) Requisition (See Clause 32.) ___________________ government.

n) Period between periodical dry-dockings shall not be more than ___________________ and not less than
___________________

Vessel last dry-docked ___________________ (See Clause 21.)

o) Place of Arbitration/Governing Law:

Arbitration shall take place in ___________________

This Charter Party shall be governed by ___________________ Law. (See Clause 37.)

p) Commission ___________________ per cent

to ___________________ (See Clause 39.)

q) Name and addresses of parties for notices:

Owners: ___________________

(address) ___________________

(telegraphic address) ___________________ (telex) ___________________
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Charterers: ___________________

(address) ___________________

(telegraphic address) ___________________ (telex) ___________________

Special Provisions

______________________ Owners
______________________Charterers

PART II

1. Condition of Vessel. Owners shall, before and at the date of delivery of the vessel under this Charter Party, exercise
due diligence to make the vessel

A) in every way fit to carry the commodities described in Part I(b); and

B) tight, staunch, strong, in good order and condition, in every way fit for the service, with her machinery, boilers and
hull in a thoroughly efficient state and with a full and efficient complement of Master, officers and crew for a vessel of
her tonnage.

Owners warrant that at the date of delivery under this Charter Party the vessel shall be of the description set out in the
Technical Specification mentioned in Part I(a), attached hereto.

Owners further undertake that throughout the period of service under this Charter Party they will, whenever the passage
of time, wear and tear or any event (whether falling within Clause 28 hereof or not) requires steps to be taken to
maintain the vessel as stipulated in Part I(a) hereof and in this clause or to restore the vessel to such condition, exercise
due diligence to maintain or restore the vessel as aforesaid.

2. Delivery and Cancelling/Redelivery. (A) The vessel shall be delivered by Owners with cargo tanks as specified in
Part I(d) in accordance with Part I(f) at a safe port or place which is not ice-bound and from where she can freely and
safely depart without undue delay.

If it clearly appears that despite the exercise of due diligence by Owners, the vessel will not be ready for delivery by the
cancelling date, and provided Owners are able to state with reasonable certainty the date on which the vessel will be so
ready, they may at the earliest 7 days before the vessel is expected to sail for the port or place of delivery require
Charterers to declare whether or not they will cancel this Charter Party. Should Charterers elect not to cancel or should
they fail to reply within 7 days or by the cancelling date, whichever shall first occur, then the 7th day after the expected
date of readiness for delivery as notified by Owners shall replace the cancelling date contained in Part I(f). Should the
vessel be further delayed, Owners shall be entitled to require further declarations of Charterers in accordance with this
clause.

(B) The vessel shall be redelivered to Owners in accordance with Part I(g) at a safe port or place which is not ice-bound
and from where she can freely and safely depart without undue delay.

3. Rate and Payment of Hire. Charterers shall pay for the use and hire of the vessel at the rate specified in Part I(h) on
the vessel's total summer deadweight, as assigned at the date hereof or ascertained in the case of a newbuilding at the
date of delivery to the Owners, per calendar month, and pro rata for any part of a month, commencing at and from the
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time and date of her delivery as aforesaid, and continuing until the time and date of her redelivery to Owners. The time
to be paid for shall be based upon local time at ports of delivery and redelivery.

Payment of hire shall be made in accordance with Part I(i) monthly in advance less any expenses disbursed on Owners'
behalf and less any hire paid or expenses incurred by Charterers as may reasonably be estimated by them to relate to
off-hire periods, and less any amounts due for payment under the terms of Clause 23 hereof, any adjustment to be made
at the due date for the next monthly payment after the facts have been ascertained.

4. Late Payment of Hire. In default of punctual payment Owners shall notify Charterers in accordance with Part I(j),
whereupon Charterers shall make payment of the amount due within 144 hours of receipt from Owners, failing which
Owners shall have the right to withdraw the vessel from the service of Charterers without prejudice to any claim
Owners may otherwise have against Charterers under this Charter Party.

Payment received in Owners' bank after the due date shall bear interest at the rate specified in Part I(j) which shall be
payable by Charterers simultaneously with the next month's hire.

As long as a hire instalment is due but not yet paid the Owners shall not be obliged to commence or to continue loading,
nor to release bills of lading in respect of any cargo received. In such event the vessel shall remain on hire, and
Charterers shall hold Owners harmless for any extra expenditure and for any claim by third parties.

The provisions of Clause 13 notwithstanding, any express or implied authority given by Owners to Charterers or their
Agents to issue bills of lading on Owners' behalf shall by such default in payment be automatically revoked.

5. Trade/Lightening at Sea. The vessel shall trade in any part of the world between such safe ports, berths or places
where she can lie always safely afloat as Charterers shall direct subject to the limits of the current British Institute
Warranties and any subsequent amendments thereto.

Transfer of oil from and to the vessel to and from another ocean-going vessel made fast alongside or while under way
shall be allowed in accordance with the "ICS/OCIMF Ship to Ship Transfer Guide (Petroleum)", provided Owners have
been given reasonable notice in advance and only to the extent that such operation is safe. All extra equipment required
for such transfer operation shall be provided by Charterers at their expense, Charterers also reimbursing to Owners any
additional insurance premiums. The vessel shall remain on hire for any time lost whether directly or indirectly as a
result of such transfer operation.

6. Ice Clause. The vessel shall not be ordered to nor be bound to enter any ice-bound port or place or any port or place
where lights, lightships, marks and buoys are or are likely to be withdrawn by reason of ice on the vessel's arrival or
where there is risk that the vessel will not be able on account of ice to reach the port or place or to depart after
completing loading or discharging. If on account of ice the Master considers it dangerous to remain at the loading or
discharging port or place for fear of the vessel being frozen in and/or damaged, he has liberty to sail to a convenient
open port or place and await Charterers' fresh instructions.

Any time lost through any of the foregoing causes or on account of the vessel being frozen in shall be for Charterers'
account.

The vessel shall not be obliged to force ice, nor to follow ice-breakers.

7. Owners to Provide. Owners shall provide and pay for all provisions, wages, and shipping and discharging fees and
all other expenses of the Master, officers and crew; also, except as provided in Clause 5 and 33 or elsewhere in this
Charter Party, to pay for all insurance on the vessel, for all deck, cabin and engine-room stores, and water, except water
for the boilers which (unless the vessel is off-hire) is to be supplied and paid for by Charterers; and for all fumigation
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expenses and deratisation exemption certificates.

Owners' obligations under this clause shall extend to cover all liability for customs or import duties arising at any time
during the performance of this Charter Party in relation to the personal effects of the Master, officers and crew, and in
relation to the stores, provisions and other matters aforesaid which Owners are to provide and/or pay for and Owners
shall refund to Charterers any sums they or their agents may have paid or been compelled to pay in respect of such
liability. Any amounts allowable in General Average for wages and provisions and stores and bunkers shall be credited
to Charterers insofar as such amounts are in respect of a period when the vessel is on hire.

8. Charterers to Provide. Charterers shall provide and pay for all bunkers, towage and pilotage and shall pay agency
fees, port charges (including any charges relating to the period of this Charter Party retroactively imposed),
commissions, expenses of loading and discharging cargoes, canal dues and all charges other than those payable by
Owners in accordance with the preceding clause hereof (but including any foreign general municipality or state taxes),
provided that all charges for the said items shall be paid by Owners when incurred soley for Owners' purposes, whether
the vessel is on hire or off hire. Notwithstanding the foregoing provision Owners shall pay for any bunkers used in
connection with the preparation for and the dry-docking or repair of the vessel over and above usual tank cleaning
during a normal voyage. Owners shall give Charterers the use and benefit of any bunker contracts they may have in
force, at home and/or abroad, if so required by Charterers, provided suppliers agree and so far as Owners' contracts of
supply allow.

9. Space Available to Charterers. Subject to the International Loadline Convention and provided always that the
distribution of cargo, ballast and bunkers may be such as to ensure that hull stresses are kept within acceptable limits in
accordance with Classification Society's Recommendations, the whole reach, burthen and decks of the vessel shall be at
Charterers' disposal reserving only proper and sufficient space for the vessel's Master, officers and crew, tackle, apparel,
furniture, equipment, provisions and stores. The vessel shall load and discharge cargo as rapidly as possible by night as
well as by day when required by Charterers or their agents to do so.

10. Duties of Master. The Master shall prosecute his voyages with the utmost despatch and shall render all reasonable
assistance with the vessel's officers and crew and equipment. A sum in accordance with Part I(k) per calendar month
(and pro rata for part of a month) shall be paid by Charterers covering overtime, cables and victualling, and this amount
shall be paid simultaneously with hire.

11. Instructions and Logs. The Master shall be furnished by Charterers from time to time with all requisite
instructions and sailing directions, and shall ensure that full and correct deck and engine logs for the voyage or voyages
are kept which shall be open to inspection by Charterers or their agents as required. The Master shall furnish Charterers
or their agents when required to do so with a true copy of such logs and with properly completed loading and
discharging port sheets and voyage reports for each voyage and other returns as Charterers may reasonably require.
Charterers shall be entitled to take copies at Owners' expense of any such documents as are not provided by the Master.

12. Conduct of the Vessel's Personnel. If Charterers shall complain of the conduct of the Master or any of the
officers, Owners and Charterers jointly shall immediately investigate the complaint, and if the complaint proves to be
well founded, Owners shall, without delay, make any appropriate change in the appointments.

13. Bills of Lading/Employment and Indemnity. The Master (although appointed by Owners) shall be under the
orders and directions of Charterers as regards employment of the vessel, agency and other arrangements. Bills of lading
are to be signed at any rate of freight Charterers or their agents may direct, without prejudice to this Charter Party, the
Master attending as necessary at the offices of Charterers or their agents to do so. Charterers hereby indemnify Owners
against all consequences or liabilities that may arise from the Master, Charterers or their agents signing bills of lading or
other documents, or from the Master otherwise complying with Charterers' or their agents' orders, as well as from any
irregularities in papers supplied by Charterers or their agents.
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14. Employment of Pilots and Tugboats. Owners hereby indemnify Charterers, their servants and agents, against all
losses, claims, responsibilities and liabilities arising in any way whatsoever from the employment of pilots or tugboats
who, although employed by Charterers shall be deemed to be the servants and in the service of Owners and under their
instructions, but such indemnity shall not exceed the amount to which Owners would have been entitled to limit their
liability if they had themselves employed such pilots or tugboats.

15. Bunkers at Delivery and Redelivery. Charterers shall accept and pay for all bunkers and boiler water on board at
time of delivery, and Owners shall, on the expiry of this Charter Party, pay for all bunkers and boiler water remaining
on board. The price for the bunkers shall be lowest listed prices published by a major oil company prevailing at the
times of delivery/ redelivery at the respective ports. Quantities of bunkers on board on delivery and redelivery shall be
in accordance with Part I(c) unless otherwise agreed. Should the vessel be delivered or redelivered at sea or should there
be no such companies at the pertinent port, the party taking over bunkers from the other shall pay the net unit price of
the vessel's last main bunkering.

16. Sub-let. Charterers may sub-let the vessel, but shall always remain responsible to Owners for the due fulfilment of
this Charter Party.

17. Final Voyage. (A) PAYMENT: Should the vessel be on her voyage towards the port of redelivery at a time when
payment of hire is due, payment of hire shall be made for such length of time as may reasonably be required to
complete the voyage, and when the vessel is redelivered any overpayment shall be refunded by Owners or any
underpayment paid by Charterers.

(B) REDELIVERY: Charterers undertake to arrange the vessel's trading so as to permit redelivery within the period
and area stipulated in Parts I(e) and I(g). However, should the vessel be sent on a final voyage reasonably calculated to
allow redelivery within such period at a port of redelivery as provided by this Charter Party, and the voyage is
prolonged for reasons outside Charterers' control, and which they could not reasonably have foreseen or guarded
against, Charterers shall have the use of the vessel at the rate and on the conditions of this Charter Party for such
extended time as may be required for completion of said voyage and redelivery as aforesaid. For the purpose of this
clause, the expression "final voyage" shall be taken to include the ballast trip to the loading port.

18. Loss of Vessel. Should the vessel be lost, hire shall cease at noon on the day of her loss and, should the vessel be
missing, hire shall cease at noon on the day on which she was last heard of, and any hire paid in advance and not earned
shall be returned to Charterers.

19. Laying up. Charterers shall have the option of laying up the vessel at an agreed safe port or place for all or any
portion of the charter period, in which case hire hereunder shall continue to be paid, but there shall be credited against
such hire the whole amount which Owners shall save, or reasonably should save having regard inter alia to the
envisaged length of the lay-up period and the time of re-entry into service indicated by Charterers, during such period of
lay-up through reduction in expenses. Charterers shall reimburse Owners for any extra expenses incurred by them as a
result of such lay-up.

Should Charterers, having exercised the option granted hereunder, desire the vessel again to be put into service, Owners
shall, upon receipt of written notice from Charterers to such effect, immediately take steps to restore the vessel to
service as promptly as possible. The option granted to Charterers hereunder may be exercised one or more times during
the currency of this Charter Party.

20. Off-Hire. In the event of loss of time arising from interruption in the performance of the vessel's service or from
reduction in the speed of the performance thereof or in any other manner due to deficiency of personnel or stores,
repairs, breakdown (whether partial or otherwise) of machinery or boilers, collision or stranding or accident or damage
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to the vessel or any other cause preventing the efficient working of the vessel; or due to strikes or refusal to sail or
breach of orders or neglect of duty on the part of the Master, officers or crew; or for the purposes of obtaining medical
advice or treatment for or landing any sick, injured or dead person (other than a person carried at Charterers' request);
no hire shall be due or payable in respect of any time lost during which the vessel is unable to perform the service
immediately required of her.

In the event of the vessel deviating (which expresson includes putting back, or putting into any port or place other than
that to which she is bound under the instructions of Charterers) for any cause or purpose previously mentioned in this
clause, hire shall cease to be payable from the commencement of such deviation until the time when the vessel is again
ready to resume her service from a position not less favourable to Charterers than that at which the deviation
commenced, provided always that due allowance shall be given for any distance made good towards the vessel's
destination and any bunkers saved such allowance being calculated by reference to the vessel's description as per Part
I(a). In the event of the vessel, for any cause or any purpose previously mentioned in this clause, putting into any port
other than the port to which she is bound on the instructions of Charterers, the port charges, pilotage and other expenses
at such port shall be borne by Owners. However, should the vessel be driven into port or anchorage by stress of weather
the vessel shall remain on hire and all costs thereby incurred shall be for Charterers' account.

In the event of detention of the vessel by authorities at home or abroad in consequence of legal action against Owners
(unless brought about by the act or neglect of Charterers), whereby the vessel is rendered unavailable for Charterers'
service, the vessel shall be off-hire until the service can again be resumed.

Time lost by the vessel gas freeing for repairs and in and waiting her turn to enter drydock shall, irrespective of
duration, count as off-hire, unless otherwise provided in this Charter Party.

Any time during which the vessel is off-hire under the terms of this Charter Party shall count as part of the charter
period.

21. Periodical Dry-Docking. It is agreed that, within the period stipulated in Part I(n) since the vessel was last
dry-docked, and at the expiry thereafter of similar periods of use under this Charter Party, Charterers shall, upon
receiving 3 months notice from Owners, offer to place the vessel at Owners' disposal free of cargo for the purpose of
dry-docking at a port having accommodation suitable and available for the purpose; and Owners shall then at their
expense put the vessel into dry-dock for cleaning, painting, survey, routine repairs and maintenance.

Notwithstanding the provision in Clause 20 as to time lost by the vessel gas freeing, time lost and expenses incurred in
making tanks free of gas for the purpose of dry-docking as per this clause shall be for account of Charterers provided
Owners shall have exercised due diligence to make the tanks free of gas before the arrival of the vessel at the
dry-docking port or as soon as practicable thereafter. The vessel shall be off-hire from the time of arrival at or off the
dry-docking port or from arrival at the dry-docking yard if the vessel is loading, discharging or bunkering at that port
but provided due diligence is exercised as foresaid any time lost thereafter in gas freeing for the purpose aforesaid shall
be excluded from the off-hire period and shall count as on hire. (See Clause 38A.) The vessel shall remain off-hire until
she is again in every way ready to resume Charterers' service at the position at which the off-hire period commenced, or
at a position not less favourable to Charterers.

Owners shall be entitled to demand that dry-docking shall take place at a port in Owners' option instead of at the port
named by Charterers. In such case, the above provisions shall apply, but Owners shall bear any additional expenses and
loss of time caused thereby.

22. Repair and Maintenance. Notwithstanding the provisions of Clause 20 hereof, loss of time due to any of the
reasons specified therein or to cleaning of boilers and/or opening up of pistons and/or overhauling of engines shall be
allowed on hire between the commencement of the charter period and the first periodical dry-docking as provided for in
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Clause 21 hereof and thereafter between each consecutive periodical dry-docking up to a total calculated at the rate of
72 hours per year and pro rata for part of a year from the commencement of the charter period, it being understood that
Owners shall be entitled to offset any unused portion of such allowance against off-hire time in dry-dock under this
Charter Party.

23. Performance. Further to the warranties contained in this Charter Party, but always subject to the provisions of this
clause, Owners guarantee that the speeds loaded and in ballast of the vessel and its bunker consumption will be as stated
in Part I(a).

The vessel's speed and consumption of fuel and diesel oil will be reviewed at the end of each 12 months, or other lesser
period as appropriate, by reference to the observed distance travelled from pilot station to pilot station on all sea
passages and over the whole of the time when the vessel is on hire during such passages otherwise than as provided in
Clause 22 hereof, and provided always that the following shall be excluded from all consideration for the purposes of
this clause:

A) any day on which winds of Beaufort force 7 or above are encountered for more than 6 hours,

B) any time during which speed is deliberately reduced to comply with Charterers' requirements,

C) any time during which the vessel's speed is deliberatly reduced for reasons of safety while navigating within narrow
waters having due regard for the vessel's size and draught or when assisting a vessel in distress,

D) any complete sea passage of less than 12 hours.

If in respect of any such review period it is found that the vessel's average speeds have fallen below or improved upon
the average speeds herein guaranteed, hire shall be reduced or increased as may be appropriate by an amount equivalent
to the loss or gain in time involved, and if in respect of any such review period it is found that the vessel's fuel and/or
diesel consumption has been greater or smaller than if the vessel had performed as guaranteed herein, hire shall be
reduced or increased as may be appropriate by an amount equivalent to the cost or savings to Charterers resulting from
such increase or reduction.

Reduction of hire under the foregoing provisions shall be without prejudice to any other remedy available to Charterers.

In the event that the vessel has in compliance with Charterers' instructions lain at or off one or more ports or places for
more than 30 days within any 60-day period, then the provisions of this clause shall cease to apply until after the vessel
returns to service following its next dry-docking. Should Charterers so wish they may require Owners to dry-dock the
vessel prematurely for bottom cleaning and painting, and in such event all costs and charges thereby incurred shall be
for Charterers' account and the vessel shall remain on hire.

24. Slow Speed Steaming. Charterers shall be entitled from time to time to instruct the vessel to proceed at reduced
speed for economic or other reasons subject to prior consultation with Owners concerning the characteristics of the
vessel and its machinery in this respect. Charterers shall always indemnify Owners and hold them harmless against all
consequences or liabilities towards third parties resulting from such instructions. Further, the provisions of Clause 23
hereof shall cease to apply throughout the currency of such instructions, except that Owners shall be entitled to recover
from Charterers any bonus which but for such instructions would otherwise have been earned by Owners under the
provisions of the said Clause 23.

25. Tanks. Owners undertake to exercise due diligence to ensure that the tanks, valves and pipelines are oil-tight at the
commencement of this Charter Party, and further Owners shall exercise due diligence to ensure that the tanks, valves
and pipelines are maintained in this condition during the charter period, but subject to the above and always provided
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stowage is in accordance with the vessel's natural segregation, Owners are not to be responsible for admixture of oil and
leakage if more qualities or grades are shipped than are specified in Part I(b).

26. Salvage. All salvage and all proceeds from derelicts shall be divided equally between Owners and Charterers after
deducting the Master's, officers' and crew's share, hire of vessel for time lost and cost of bunkers consumed and all other
expenses incurred. Subject as aforesaid, and subject to the provisions of Clause 20 hereof, all loss of time and all
expenses (excluding any damage to or loss of the vessel) incurred in saving or attempting to save life or in standing by
vessels in distress and in unsuccessful attempts at salvage shall be borne by Charterers, provided that Charterers shall
not be liable to contribute towards any salvage payable by Owners arising in any way out of services rendered under
this clause.

Delay or expenses solely for the purpose of saving property shall not be incurred by the Master before prior approval
from Charterers has been obtained.

27. Lien. Owners shall have a lien upon all cargoes and all freights for any amounts due under this charter; and
Charterers shall have a lien on the vessel for all moneys paid in advance and not earned, and for all claims for damages
arising from any breach by Owners of this Charter Party. Charterers will not suffer, nor permit to be continued, any lien
or encumbrance incurred by them or their agents, which might have priority over the title and interest of Owners in the
vessel.

28. Exceptions. Save that Part I (a), (b), (e) and Clauses 1 and 23 hereof shall be unaffected hereby, the vessel, the
Master and Owners shall not, unless otherwise in this Charter Party expressly provided, be responsible for any loss or
damage arising or resulting from any act, neglect or default of the Master, pilots, mariners or other servants of Owners
in the navigation or management of the vessel; fire, unless caused by the actual fault or privity of Owners; collision or
stranding; dangers and accidents of the sea; explosion, bursting of boilers, breakage of shafts or any latent defect in hull,
equipment or machinery. And neither the vessel, the Master or Owners, nor Charterers shall, unless otherwise in this
Charter Party expressly provided, be responsible for any loss or damage or delay or failure in performance hereunder
arising or resulting from Act of God, act of war, seizure under legal process, quarantine restrictions, strikes, lockouts,
riots, civil commotions and arrest or restraint of princes, rulers or people. The vessel shall have liberty to sail with or
without pilots, to tow or go to the assistance of vessels in distress or to stand by or to deviate for the purpose of saving
life or property, always subject to Clause 26. This clause is not to be construed as in any way affecting the provisions
for cessation of hire as provided in this Charter Party.

29. Injurious Cargoes. No acids, explosives or cargoes injurious to the vessel shall be shipped, nor shall any voyage
be undertaken nor goods or cargoes be loaded, that would involve risk of seizure or capture or penalty imposed by any
rulers or governments, and without prejudice to the foregoing any damage to the vessel and/or loss of time caused by
the shipment of any such cargo as aforesaid shall be at Charterers' risk and expense, and the time taken to repair such
damage shall be for Charterers' account.

30. Grade of Bunkers. Charterers shall supply suitable bunkers for the vessel's requirements the viscosity of which
shall not exceed that stated in Part I(a). If Owners require the vessel to be supplied with more expensive bunkers, they
shall be liable for the extra cost thereof. However, diesel oil may be used in the main engine for the purpose only of
manoeuvring in narrow waters or within port limits or for reasons of safe navigation, and Owners warrant that in such
circumstances the vessel's rate of consumption of diesel oil will not exceed that given in Part I(a) for fuel oil.

31. Disbursements. Should the Master require advances and commission thereon for ordinary disbursements at any
port, Charterers or their agents shall make such advances to him, in consideration of which Owners shall pay a
commission of 1.5 per cent, and all such advances shall be deducted from hire.

32. Requisition. Should the vessel be requisitioned by the government specified in Part I(m) during the period of this
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Charter Party, the vessel shall be deemed to be off-hire during the period of such requisition, and any hire paid by the
said government in respect of such requisition period shall be retained by Owners. The period during which the vessel is
on requisition to the said government shall count as part of the period provided for in Part I(e) of this Charter Party.

33. War. (A) Unless the consent of Owners be first obtained, the vessel shall not be ordered nor continue to any port or
place or on any voyage nor be used on any service which will bring the vessel within a zone which is dangerous as a
result of any actual or threatened act of war, war, hostilities, warlike operations, acts of piracy or of hostility or
malicious damage against this or any other vessel or its cargo by any person, body or State whatsoever, revolution, civil
war, civil commotion or the operation of international law, nor be exposed in any way to any risks or penalties
whatsoever consequent upon the imposition of Sanctions, nor carry any goods that may in any way expose her to any
risks of seizure, capture, penalties or any other interference of any kind whatsoever by the belligerent or fighting powers
or parties or by any Government or Rulers.

(B) Should the vessel approach or be brought or ordered within such zone, or be exposed in any way to the said risks,

(1) Owners to be entitled to insure their interest in the vessel for such terms as they deem fit up to its open market value
and also in the hire against any of the risks likely to be involved thereby, and Charterers shall make a refund on demand
of any additional premium expenses thereby incurred, and

(2) Notwithstanding the terms of Clause 20 hire shall be payable for all time lost including any loss owing to loss or
injury to the Master, officers or crew or to refusal by the Master, officers or crew to proceed to such zone or to be
exposed to such risks.

(C) In the event of the wages of the Master and/or officers and/or crew and/or the cost of provisions and/or stores for
deck and/or engine room and/ or insurance being increased by reason of or during the existence of any of the matters
mentioned in Section (A) the amount of any increase shall be added to the hire and paid by Charterers on production of
Owners' account therefor, such account being rendered monthly.

Furthermore, notwithstanding any other provision of this Charter Party, any war bonus payable to Master and/or officers
and/or crew shall be for Charterers' account.

(D) The vessel shall have liberty to comply with any orders or directions as to departure, arrival, routes, ports of call,
stoppages, destination, delivery or in any other way whatsoever given by the Government of the nation under whose
flag the vessel sails or any other Government or any person (or body) acting or purporting to act with the authority of
such Government or by any committee or person having under the terms of the war risks insurance on the vessel the
right to give any such orders or directions.

(E) In the event of the outbreak of war (whether there be a declaration of war or not) between any of the countries
mentioned in Part I(l) or in the event of the nation under whose flag the vessel sails becoming involved in war (whether
there be a declaration of war or not) either Owners or Charterers may terminate this Charter Party, whereupon
Charterers shall redeliver the vessel to Owners in accordance with Part I(d) if it has cargo on board after discharge
thereof at destination or if debarred under this clause from reaching or entering it at a near open and safe port or place as
directed by Owners, or if the vessel has no cargo on board, at the port or place at which it then is or if at sea at a near,
open and safe port or place as directed by Owners. In all cases hire shall continue to be paid in accordance with Part I
(h) and (i) and except as aforesaid all other provisions of this Charter Party shall apply until redelivery.

(F) If in compliance with the provisions of this clause anything is done or is not done, such shall not be deemed to be a
deviation.

Charterers shall procure that all bills of lading issued under this Charter Party shall contain the stipulations contained in
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Sections (A), (D) and (F) in this clause.

34. Both to Blame. Charterers shall procure that all bills of lading issued under this Charter Party shall include the
following clause:

"If the ship comes into collision with another vessel as a result of the negligence of the other vessel and/or any act,
neglect or default of the Master, mariner, pilot or the servants of Owners in the navigation or in the management of the
vessel, the owners of the cargo carried hereunder will indemnify Owners against all loss or liability to the other or
non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped and recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessels or Owners.

"The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact."

35. General Average/New Jason Clause. General Average shall be adjusted in London according to the
York/Antwerp Rules, 1974. Charterers shall procure that all bills of lading issued under this Charter Party shall contain
a provision to this effect, together with the following:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with Owners in General Average to the payment of any sacrifices, loss or expenses of a General Average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by Owners, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as Owners, or their agents, may deem sufficient to cover the estimated
contribution of the cargo, and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to Owners before delivery."

Hire shall not contribute to General Average and Charterers shall indemnify Owners for any General Average
contribution levied on them in respect of freight and/or hire.

36. Paramount Clause. Charterers shall procure that all bills of lading issued under this Charter Party shall contain the
following clause paramount:

"(A) The Hague Rules contained in the International Convention for the Unification of certain rules relating to Bills of
Lading, dated Brussels the 25th August 1924 as enacted in the country of shipment shall apply to this contract. When no
such enactment is in force in the country of shipment, the corresponding legislation of the country of destination shall
apply, but in respect of shipments to which no such enactments are compulsorily applicable, the terms of the said
Convention shall apply.

"(B) In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on
February 23rd, 1968 - The Hague-Visby Rules - applies compulsorily, the provisions of the respective legislation shall
be considered incorporated in this Bill of Lading.

"(C) In any event, as regards the period before loading and after discharge and while the cargo is in the charge of
another carrier, the Carrier makes all reservations possible under such legislation."
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37. Arbitration and Governing Law. Any dispute or difference arising out of this Charter Party shall be referred to
arbitration in London (unless otherwise specified in Part I(o)) to the arbitrament of three persons, one to be appointed by
each of the parties hereto and the third by the two so appointed. Their decision, or that of any two of them, shall be final
and binding upon the parties, and for the purpose of enforcing any award this agreement and any such award may be
made a rule or order or judgment of the Court without the merits of the dispute or difference being re-opened. This
Charter Party shall be governed by English Law unless otherwise specified in Part I(o).

38. Avoidance of Oil Pollution. (A) Clean Seas: Charterers agree to participate in Owners' oil pollution avoidance
policy as set out below. Such policy aims to prevent the discharge into the sea of all oily water, oily ballast or oil in any
form of a persistent nature, except under extreme circumstances whereby the safety of the vessel, cargo or life would be
imperilled.

The Master will be instructed by Owners to retain on board the vessel after discharge all oily residues from consolidated
tank washings, dirty ballast and the like in a compartment. All water settling out to be discharged overboard.

Charterers will instruct the Master to pump the remaining oil residues ashore at the loading or discharging terminal
either as segregated oil or as dirty ballast or commingled with cargo whichever may be possible for Charterers to
arrange in each case.

The vessel to be on hire during such operations and any expenses incurred to be for Charterers' account.

Should it be determined by Charterers that the residues are to be commingled with cargo or segregated on board Owners
agree to instruct the Master to furnish Charterers with a report giving details of the quantity of oil residues. Charterers
shall in no case claim loss of deadweight if they determine that the residues are to be kept on board, whether segregated
or not.

Any expenses or loss of time incurred by reason of carrying the residues on board including but not limited to canal
transits shall be for Charterers' account.

Owners' oil pollution avoidance policy shall also apply during off-hire periods within the terms of this Charter Party
including the preparing of cargo tanks for dry-docking and repairs. In the latter case, Charterers to bear the cost for the
disposal of residues and the vessel to be on hire should delays/ deviations occur in the disposal of cargo into a reception
facility.

(B) TOVALOP: Owners warrant that the vessel is a Participating Tanker in Tovalop and will so remain during this
Charter, provided however that nothing herein shall prevent Owners, upon prior notice to Charterers, from withdrawing
from Tovalop under Clauses III (B) or X thereof, and provided further that upon any withdrawal under Clause III (B) or
under Clause X, following an amendment to Tovalop which does not materially increase the obligations of the Parties
thereunder, Charterers shall have the option to terminate this Charter.

When an escape or discharge of Oil occurs from the vessel and causes or threatens to cause Pollution Damage, or when
there is the threat of an escape or discharge of Oil (i.e., a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage), then Charterers may, at their option, upon
notice to Owners or Master, undertake such measures as are reasonably necessary to prevent or minimise such Damage
or to remove the threat, unless Owners promptly undertake the same. Charterers shall keep Owners advised of the
nature and result of any such measures taken by them, and if time permits, the nature of the measures intended to be
taken by them. Any of the aforementioned measures taken by Charterers shall be deemed taken on Owners' authority
and as Owners' agent, and shall be at Owners' expense except to the extent that:

(1) any such escape or discharge of threat was caused or contributed to by Charterers, or
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(2) by reason of the exceptions set out in Article III, paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage, Owners are or, had the said Convention applied to such escape or discharge or to the
threat, would have been exempt from liability for the same, or

(3) the cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or threat removal exceeds One Hundred and Sixty U.S. Dollars per ton or
Sixteen Million Eight Hundred Thousand U.S. Dollars, whichever is the lesser, save insofar as Owners shall be entitled
to recover such excess under either the 1971 International Convention on the Establishment of an International Fund for
Compensation for Oil Pollution Damage or under CRISTAL;

PROVIDED ALWAYS that if Owners in their absolute discretion consider said measures should be discontinued,
Owners shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the
provisions of this clause and all further liability to Charterers under this clause shall thereupon cease.

(C) Financial Responsibility: Owners by production of a Certificate of Insurance or otherwise shall satisfy the
requirements of:

(A) Section 311(p) of the United States Federal Water Pollution Control Act Amendments of 1972 (Public Law 92-500)
but only as regards oil; and

(B) Article VII of the International Convention on Civil Liability for Oil Pollution Damage, 1969, as far as applicable;
and the vessel shall at any time carry on board the necessary valid certificate(s) in compliance with the said legislation
and convention and Charterers shall in no case be liable for loss of time as a result of Owners' failure to obtain and
present such certificates to competent authorities.

Save as aforesaid Owners shall not be required to establish or maintain financial security or responsibility in respect of
oil or other pollution damage unless and to the extent Owners are covered under their normal P & insurance to enable
the vessel lawfully to enter, remain in or leave any port, place, territorial or contiguous waters of any Country or State
or territory in performance of this Charter Party and provided the vessel's P & Club is willing and able to establish
evidence of such financial security and/or responsibility; and further if the vessel is ordered to any such port, place,
territorial or contiguous waters, it shall not be obliged to proceed thereto and Owners shall be entitled to require
Charterers to give alternative orders unless Charterers themselves establish the required financial security or
responsibility.

39. Commission. A commission as stated in Part I(p) is payable by the Owners on hire earned and paid under this
Charter Party, and also upon any continuation or extension of this Charter Party.

Should the parties agree to cancel the Charter Party, Owners to indemnify the Brokers against any loss of commission
but in such case the commission not to exceed the brokerage on one year's hire.

Commission shall be adjusted for bonus or penalty payments made in respect of speed under Clause 23 hereof. No such
adjustment shall be made in respect of bonus or penalty payments in respect of bunkers.

TECHNICAL SPECIFICATION

1. (a) Vessel's Name ___________________

(b) Yard and No. ___________________
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(c) Year Built ___________________

2. TONNAGE

(a) Deadweight (Classified Summer Freeboard) (M/L Tons) ___________________

(b) Gross Reg. Tons ___________________

(c) Net Reg. Tons. ___________________

(d) Suez Canal Net Tonnage ___________________

(e) Panama Canal Net Tonnage ___________________

3. DIMENSIONS

(a) Length Overall (m/ft. in.) ___________________

(b) Length between Perpendiculars ___________________ ''

(c) Beam Extreme ___________________ ''

(d) Draft fully laden in salt water on Classified Summer Freeboard ___________________ ''

(e) Moulded Depth ___________________ ''

(f) Lightweight (M/L Tons) ___________________

4. MACHINERY

(a) Type of Propelling Machinery & Make ___________________

(b) Maximum rated B.H.P. ___________________ at ___________________ R.P.M. Maximum rated S.H.P.
___________________ at ___________________ R.P.M.

(c) Normal service B.H.P. ___________________ at ___________________ R.P.M. Normal service S.H.P.
___________________ at ___________________ R.P.M.

5. BOILER AND STEAM OUTPUT

(a) Number and type of boilers ___________________

(b) Maximum steam output available (Kg. per hr.) ___________________

(c) (Steam Ships only) Normal service output corresponding to 4(c) (Kg. per hr.) ___________________

(d) Estimated steam required to maintain cargo heating in accordance with Part I (a) of the Charter Party (Kg. per hr.)
___________________
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(e) Estimated steam required in port of auxiliaries and vessel's services including deck machinery (Kg. per hr.)
___________________

(f) Estimated steam required for driving all cargo and ballast pumps as per item 9 and 11 (Kg. per hr.)
___________________

6. BUNKERS

(a) Grade of Bunkers Main Engine ___________________

(b) Grade of Bunkers Auxiliaries ___________________

(c) Maximum rates at which lines will receive bunkers (Fuel-M/L.T.P.H.) (Diesel-M/L.T.P.H.) ___________________

(d) Bunker consumption per M/L ton of water evaporated (M/L Tons) ___________________

(e) Capacity of bunker tanks (100% Full) (Fuel-m[3] /cu.ft.) (Diesel-m [3] /cu.ft.) ____________________

(f) Additional information ___________________

7. FRESH WATER

(a) Is vessel equipped with fresh water evaporating capacity (and sterilizing equipment where necessary) sufficient to
meet all needs of boilers, washing and potable purposes? ___________________

(b) Capacity of water tanks (M/L Tons) ___________________

(c) Daily consumption of boilers (M/L Tons) ___________________

(d) Daily consumption other purposes (M/L Tons) ___________________

(e) Evaporator capacity per day (M/L Tons) ___________________

LOADING/DISCHARGING ARRANGEMENTS

8. CARGO TANKS

(a) Number of compartments (Including slop tank) ___________________

(b) Are the cargo tanks coated? ____________________ Type of coating ____________________

(c) Total capacity (100%) (m[3] /cu.ft.) ____________________

(d) Number of grades can segregate with two valve separation ____________________

(e) Vapour pressure of cargo not to exceed 13.5/ ____________________ lb/sq.in. at 100 degrees F. as determined by
the A.S.T.M. Method (Reid) D.323 ____________________

(f) Type and particulars of inert gas system ____________________
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9. CARGO PUMPS

(a) Number ____________________

(b) Make ____________________

(c) Type & Number of Stages ____________________

(d) Manufacturers' designed rated capacity of each pump in cubic metres per hour and corresponding head in metres
(m[3] P.H.) ____________________ at (m/head) ____________________

(e) Capacity of each pump in M/L tons fresh water per hour against a back pressure of ____________________
kg/sq.cm/lb./sq.in at vessel's cargo manifold (M/L Tons) ____________________

(f) Estimated steam consumption of each pump when discharging as above (Kg.P.H.) ____________________

10. STRIPPING PUMPS

(a) Number and size ____________________

(b) Design capacity of each pump in cubic metres per hour and discharge pressure at the pump (m[3] P.H.)
____________________ at (Kgs. per sq.cm.) ____________________

11. BALLASTING SYSTEM

(a) Is vessel equipped with separate ballasting system? ____________________

(b) State percentage of vessel's summer deadweight separate system can contain (%) ____________________

(c) Number of pumps for handling ballast as in (b) ____________________

(d) Designed rated capacity of each pump in cu. metres/hr. & design head at pump corresponding to this capacity (m[3]
P.H./metres) ____________________

(e) Estimated steam consumption of each pump when discharging to capacity as 11(d) above (Kg.P.H.)
____________________

12. CARGO LOADING PERFORMANCE

(a) Maximum rate at which vessel can load homogeneous cargo ____________________

(b) Maximum rate at which vessel can load each grade when loading two grades simultaneously
____________________

13. CARGO AND BUNKERING MANIFOLDS

(a) Distance from stern to centre of manifold ____________________

(b) Distance from bow to centre of manifold ____________________
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(c) Distance of manifold flanges from ship's side ____________________

(d) Height of centres of flanges above deck or working platform ____________________

(e) Distance between centres of manifold flanges ____________________

(f) Specify number and size of reducing pieces on board ____________________
____________________
____________________
____________________

(f) Number of loading/discharging lines can connect on each side ____________________

(g) Number and position of bunkering connections relative to loading/discharging manifolds ____________________

(h) Is vessel fitted with stern loading/discharging line for cargo? ____________________

(i) Is vessel fitted with stern loading line for bunkers? ____________________

(j) State number of grades cargo can load/discharge simultaneously through amidship connection with two valve
separation without risk of contamination (Grades) ____________________

14. HEATING COILS

(a) Type of coils and material of which manufactured ____________________

(b) Ratio of tank heating surface/volume: ____________________

(1) Centre tanks (m[2] /m [3]) ____________________

(2) Side tanks (m[2] /m [3]) ____________________

(c) Height of coils from tank bottoms ____________________

(d) State source of steam for cargo heating (e.g. steam/steam generator or external desuperheater) and maximum output
available (Kg. per hr.) ____________________

15. SLOP TANKS AND TANK CLEANING

(a) Capacity of slop tank(s) ____________________

(b) Type of tank cleaning equipment fitted ____________________

(c) Type of gas extraction equipment fitted ____________________

16. MOORING AND LIFTING EQUIPMENT

(a) Type of Mooring equipment ____________________
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(b) Holding power of each mooring winch (M/L Tons) ____________________

(c) Safe working load of derricks in way of manifold (M/L Tons) ____________________

(d) Safe working load of derricks or davit on poop deck for handling stern line (M/L Tons) ____________________

17. GENERAL

(a) Are hull stress calculators fitted? ____________________

(b) Cubic capacity of forehold ____________________

(c) Is forehold registered for volatile cargoes? ____________________

(d) Radio equipment ____________________ and Call letters ____________________

(e) Type of Radio Telephone fitted ____________________

(f) Type of Automatic Pilot fitted ____________________

(g) Type of Echo Sounder fitted ____________________

(h) Type of Radar fitted ____________________

(i) Is DECCA Navigator/Loran C fitted? ____________________

(j) Is submerged log fitted? ____________________

(k) Are any auxiliaries run on gasoil? ____________________

If so give details of consumption ____________________

(l) Is vessel capable of passing, and fitted, for Suez and Panama Canal transits, if so, for what grades of cargoes?
____________________

N.B. When submitting this Form the following plans should be attached:--

(1) General Arrangement Plan Including Loading Scale

(2) Detailed Cargo Manifold Arrangement Drawing

(3) Pumping Arrangement Plan

(4) Plan of Cargo Tank Ventilating System

(5) Manufacturers Characteristic Curves of Pumps if Centrifugal Pumps installed.
Dated ______________________

Legal Topics:
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For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters

FOOTNOTES:
(n1)Footnote 2. The clauses referred to are contained in Part II.
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2C-XVII Benedict on Admiralty FORM No. 17-8

FORM No. 17-8 INTERTANKVOY 76

PART I

It is this day ____________________, 19 _____ mutually agreed between ____________________ of
____________________ OWNERS/CHARTERED OWNERS/ DISPONENT OWNERS (hereinafter called "Owners")
of the motor/turbine tank vessel called ____________________ (hereinafter called "the vessel") flying the
____________________ flag and ____________________ of ____________________ (hereinafter called "Charterers")
that the transportation(s) herein provided for will be performed subject to the terms and conditions of this Charter Party
which includes Part I and Part II.

(a) Description of the vessel: Classed ____________________. Deadweight ____________________ metric/long tons
(of 2,240 lbs) on a saltwater draft on summer marks of ____________________. Length overall
____________________ m/ft. Beam extreme ____________________ m/ft. Capacity available for cargo
____________________ metric/long tons, ____________________ per cent more or less at Owners' option. Cubic
capacity for cargo ____________________ m[3] /cu.ft (at 100 %) including ____________________ slop tank(s) with
a cubic capacity of ____________________ m[3] /cu.ft (at 100 %) Last cargo before commencement of this Charter
Party: ____________________ Penultimate cargo: ____________________

Owners undertake that the vessel is: Fitted with heating coils in good working order in ____________________ cargo
tanks and capable of maintaining a temperature of the cargo when loaded not in excess of ____________________
degrees Fahrenheit/Centigrade. Equipped with ____________________ cargo pumps with an aggregate maximum
capacity of ____________________ m[3] /tons fresh water per hour against a back-pressure of
____________________ at ship's rail. Equipped with ____________________ derricks with a maximum safe working
load of ____________________ tons each for lifting submarine hoses to the vessel's port and starboard manifolds.
Internal tank coating as follows ____________________

(b) Present position of the vessel ____________________. Expected readiness to load ____________________.
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Commitments prior to commencement of this Charter Party ____________________. Owners undertake to keep
Charterers currently informed as to the vessel's position and any change of the vessel's expected readiness to load.

(c) Description of cargo: ____________________. Unless otherwise stated above this Charter Party is for a full and
complete cargo having regard to the permissible freeboard for the voyage in accordance with the International Loadline
regulations currently in force and to the limitations provided in (a) above. No cargo shall be shipped which is injurious
to the vessel. No cargo shall be shipped having a Vapour Pressure at 100 degrees Fahrenheit in excess of 13.5/
____________________ lbs/sq.in. as determined by the current A.S.T.M. Method (Reid) D. 323.

(d) Loading range ____________________. Discharging range ____________________.

(e) Laydays shall not commence before ____________________ unless with Charterers' consent.

(f) Cancelling date ____________________.

(g) Laytime ____________________ running hours Sundays and holidays included.

(h) Freight rate shall be ____________________ per cent of the applicable rate of Worldscale in force at the date of
commencement of loading.

(i) Freight shall be due and payable: (at the time of) ____________________. (place) ____________________. (payee)
____________________.

(j) Demurrage rate based on the vessel's summer deadweight shall be ____________________ per cent of the
Worldscale rate in force at the date of commencement of loading.

(k) All other terms and conditions of Worldscale in force at the date of commencement of loading shall apply.

(l) General average shall be adjusted in ____________________.

(m) Arbitration shall take place in London in accordance with Part II, Clause 32 and this Charter Party shall be
governed by English Law.

(n) Special provisions: ____________________
TANKER CONSECUTIVE VOYAGE CLAUSES

(INTERCONSEC 76)

(n) Duration: This Charter Party shall remain in force for ____________________ consecutive voyages.

(nn) The vessel shall perform the maximum number of consecutive voyages in respect of which the
vessel can tender for loading within a period of ____________________ commencing from the time of
proper tendering of notice of readiness on the first voyage.

(o) Late Payment of Freight: Payment received after the time stipulated in Line 63 shall bear interest at
a rate of ____________________ per cent.

In the event of default of punctual payment of freight Owners will notify Charterers whereupon they
shall make payment of the amount due within 96 hours of such notice being given, failing which Owners
shall have the right to cancel the remaining voyages under this Charter Party. Until freight in respect of
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previous voyages has been paid Owners shall not be obliged to commence loading for a new voyage and
time lost thereby to be counted as laytime.

If Owners' option to cancel is exercised and the delay in payment is not beyond Charterers' control they
shall be liable for loss of balance of charter. Whether or not Owners exercise this option no claim they
may have on Charterers for loss of time or otherwise shall be prejudiced thereby.

(p) Laydays/Cancelling Date: The dates inserted in (e ) and (f ) above refer to the first voyage only, but
any cancellation takes effect for the whole Charter Party.

(q) Backhaul Voyages: Charterers have the option of loading cargoes at the same port or place at which
inward cargo was discharged or at a port or place near thereto for discharge at a port or place en route to
the next loading port or near thereto. All time used on such backhaul voyages in excess of time used on a
normal ballast voyage shall be paid for by Charterers at a rate of demurrage stipulated in (j ) above, less
value of in port bunkers consumption in accordance with Line 119.

Charterers shall also pay all extra charges and expenses and for replacement of any additional bunkers
consumed at the cost price at the port where and when bunkers are taken.

If it may be subject to doubt whether a voyage shall be deemed to be a backhaul or an ordinary loaded
voyage both parties shall have a duty to clarify this question before loading.

(r) First voyage loading range ____________________

Last voyage discharge range ____________________

(s) Ballast Distance: Charterers undertake that the total distance which they may require the vessel to
steam in ballast, exclusive of the initial ballast voyage to the first loading port, but inclusive of the
distance from the last discharge port under this Charter Party back to the first loading port on the final
voyage, shall not be longer than the total distance the vessel steams with cargo on board. For the purpose
of this calculation any voyage with backhaul cargo shall be regarded as a ballast voyage and any
deviation from the direct route steamed for the purpose of a backhaul cargo shall be disregarded. Any
time lost by any such excess ballast distance shall be paid for by Charterers at the rate of demurrage
stipulated in (j ) above. Charterers shall also compensate Owners for the additional bunkers consumption
calculated on the excess ballast distance and the price paid when last bunkering under this Charter Party.

Average speed in ballast ____________________

Distance Table ____________________

Bunkers consumption (a) at sea ____________________ tons per day, (b) in port
____________________ tons per day.

(t) Short Ballast Voyages: If the duration of a ballast voyage is insufficient to enable the necessary
cleaning of tanks or reception facilities are not available locally Owners to be compensated for time so
lost at the demurrage rate stipulated in (j ), less value of in port bunkers consumption in accordance with
Line ____________________ above. Charterers shall also pay for replacement of any additional bunkers
consumed at the cost price at the port where and when bunkers are next taken.

(u) War: In event of the outbreak of war (whether there be a declaration of war or not) between any two
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or more of the following countries: The United Kingdom, The United States of America, France, Japan,
The Union of Soviet Socialist Republics, The People's Republic of China and ____________________
or in the event of the vessel being requisitioned, either the Owners or the Charterers may cancel this
Charter Party. The provisions of INTERTANKVOY PART II Clause 29 shall apply to any cargo on board
at the time of cancellation.

The vessel is at present insured against war risks for the value of ____________________ at rates of
____________________ per cent on hull and machinery risks and ____________________ per cent on
hull interest risks. Any increase in the premium rate of these insurances during the currency of this
Charter Party shall be reimbursed by Charterers.

In respect of loss of hire insurance, Charterers shall bear any extra premium due to increase in the
premium rates ruling at the date of this Charter Party.

Any increase in the cost of war bonus to officers and crew for the voyage performed as compared with
the cost ruling at the date of this Charter Party, shall be reimbursed by Charterers.

(v) Special Provisions: ____________________

PART II

1. Condition of Vessel. The vessel's class as specified in Part I shall be maintained during the currency of this Charter
Party. The Owners shall:

(a) before and at the beginning of the loaded voyage exercise due diligence to make the vessel seaworthy and in every
way fit for the voyage, with her tanks, valves, pumps and pipelines tight, staunch, strong and in good order and
condition and with a full and efficient complement of master, officers and crew for a vessel of her type, tonnage and
flag;

(b) throughout the voyage have the responsibilities and immunities of the Hague Rules as incorporated in Clause 25
hereof.

2. Nomination/Renomination. The necessary loading orders shall be given by Charterers before the vessel sails from
her previous port or place of call (or concurrently with the fixture of this Charter Party if the vessel has already sailed)
but Charterers shall have the option of ordering the vessel to a safe port or place en route to loading or discharging
ranges for orders.

If Charterers exercise such option they shall nominate actual loading or discharging port or place in sufficient time to
avoid delay to or deviation of the vessel.

If after loading or discharging port or place have been nominated, Charterers desire to vary them, Owners agree to issue
such revised instructions as are necessary to give effect to Charterers' revised orders.

Charterers shall reimburse Owners for any expenses resulting from any such revision of orders including additional
bunkers consumed at cost price where and when bunkers are next taken. Charterers shall pay for loss of time caused by
such revision at the rate of demurrage stipulated in Part I (j) less the value of the vessel's daily bunkers consumption in
port at cost price. Charterers shall indemnify Owners for any claim brought against Owners by reason of such deviation,
including all legal costs and expenses.

Charterers shall not be liable for any other loss resulting from Charterers revising their orders, unless upon receiving the
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new orders Owners promptly notify Charterers that such other loss may occur. Unless Charterers then give new orders
which will avoid such other loss it shall when proved be recoverable from Charterers.

3. Voyage. The vessel shall proceed with all convenient despatch as soon as her prior commitments, as specified in Part
I (b) are completed, to a berth, dock, anchorage, submarine line, alongside a lighter or lighters or any other place as
ordered by Charterers within the limits specified in Part I (d), or so near thereto as she may safely get, lie and depart
from, and there load, always afloat, the cargo as described in Part I (c) and being so loaded shall proceed as ordered on
signing bills of lading direct to a berth, dock, anchorage, submarine line, alongside a lighter or lighters or any other
place as ordered by Charterers within the limits specified in Part I (d) or so near thereto as she may safely get and lie,
and there deliver the cargo always afloat. Should it appear that the aforesaid conditions for ship and cargo are not
fulfilled, the ship shall not be obliged to proceed.

Charterers shall exercise due diligence to ascertain that any places to which they order the vessel are safe for the vessel
and that she will lie there always afloat. Charterers shall, however, not be deemed to warrant the safety of any place and
shall be under no liability in respect thereof except for loss or damage caused by their failure to exercise due diligence
as aforesaid.

Transfer of oil from and to the vessel to and from another ocean-going ship made fast alongside or while under way
shall be allowed in accordance with the ICS/OCIMF Ship to Ship Transfer Guide and under the conditions for
lighterage in Clause 18, provided Owners have been given reasonable notice in advance and only to the extent such
operation is safe. All extra equipment required for such transfer operation shall be provided by Charterers who
undertake to reimburse Owners any additional insurance premiums.

4. Disposal of Residues. Owners shall ensure that the vessel's personnel will:

(a) During the ballast passage and before presenting for loading hereunder, retain on board all oil residues remaining in
the vessel from her previous cargo;

(b) during tank washing collect the washings into a separate compartment and, after maximum separation of free water,
discharge such water overboard;

(c) thereafter notify Charterers as soon as possible through Owners of the amounts of oil and water in the segregated
tank washings.

On the vessel's arrival at or off loading port or place, Charterers shall provide facilities for the reception of any such
tank washings, the cost of such facilities and the ultimate disposal of the tank washings being for Charterers' account.
Any delay in the provision of the necessary facilities shall count as laytime.

Should Charterers fail to provide facilities for the reception of part or all of the tank washings remaining on board,
freight shall be payable thereon as specified in Part I (h) up to a maximum tonnage equivalent to 1% (one per cent) of
the vessel's deadweight on tropical marks, the water contained in such tank washings not to exceed 0.15% of such
deadweight.

Should Charterers require segregation of the cargo to be loaded from the tank washings remaining on board they shall
pay any deadfreight so incurred.

5. Cleaning. The Master is bound to keep the tanks, pipes and pumps of the vessel suitable for the cargo specified in
Part I (c). For clean cargoes, cleaning shall be effected to Charterers' inspector's satisfaction.

The vessel shall not be responsible for any admixture if more than one quality of oil is shipped, nor for leakage,
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contamination or deterioration in quality of the cargo unless the admixture, leakage, contamination or deterioration
results from (a) unseaworthiness existing at the time of loading or at the inception of the voyage which was
discoverable by the exercise of due diligence, or (b) error or fault of the servants of Owners in the loading, care or
discharge of the cargo.

6. Charterers' Option of Cancelling. If the vessel has not given a valid notice of readiness as provided in Clause 8 by
12 midnight (2400 hours) local time on the cancelling date specified in Part I (f), Charterers shall have the option of
cancelling this Charter Party, unless the vessel has been delayed due to ice risks as mentioned in Clauses 21 and 22 or to
Charterers' revision of orders under Clause 2, in which cases the cancelling date shall be extended by any time so lost.
Whether or not Charterers exercise their option of cancelling no claim they may have on Owners shall be prejudiced
thereby.

Nevertheless, if it clearly appears that despite due diligence on the part of Owners the vessel will be delayed beyond the
cancelling date Owners may, at the earliest 72 hours before the vessel is to sail for the loading port or place and as soon
as they are in a position to state - with reasonable certainty - a new readiness date, ask Charterers whether or not they
will exercise their option of cancelling. The option must then be declared within 7 days thereafter but not later than one
day after the cancelling date. If Charterers do not cancel the Charter Party within such time limit, the seventh day after
the new readiness date stated shall be the new cancelling date unless otherwise agreed.

7. Owners' Option of Cancelling. If for reasons not attributable to the vessel and/or Owners

(a) Charterers fail in their duty to furnish voyage instructions or loading orders in accordance with Clause 2, and such
failure has lasted for not less than 10 days, or

(b) loading has not commenced and 20 days have passed after valid notice of readiness has been tendered,

Owners shall have the option of cancelling this Charter Party.

If such option is exercised and the delay is attributable to Charterers, they shall be liable for loss of charter. Whether or
not Owners exercise this option no claim they may have on Charterers for loss of time or otherwise shall be prejudiced
thereby.

8. Notice of Readiness. When the vessel has arrived at a loading or discharging port or place, or at a usual waiting
place off such port or place if vessel cannot enter or berth by reason of any cause beyond the control of Owners, and the
vessel is ready to load or discharge, a notice of readiness, which may be tendered at any time on any day of the year,
shall be given to Charterers or their agent. The vessel shall be deemed ready within the meaning of this clause whether
or not she has ballast water or residues or washings in her tanks.

Subject to Part I (e) laytime shall commence at the first loading and discharging port or place at the expiration of six
running hours after tendering such notice or upon connection of hoses, whichever first occurs.

At subsequent port or place laytime shall resume when notice of readiness is tendered.

9. Laytime. The running hours specified in Part I (g) shall be allowed Charterers for the loading and discharging of the
cargo and other Charterers' purposes connected therewith.

If Charterers, suppliers, consignees or the regulations of the port authorities prohibit loading or discharging at night,
time so lost shall count as laytime.

Laytime shall count until the hoses have been disconnected or until Charterers or their agents have fulfilled their
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obligation to produce any necessary documents, whichever is the later.

Time lost by any of the following causes shall not count for laytime or for demurrage even if the vessel is already on
demurrage:

(a) waiting for pilot or tugs, or while moving from anchorage to place of loading or discharging;

(b) cleaning of tanks, discharging of ballast water, residues or washings;

(c) stoppages on the vessel's orders or breakdown or inefficiency of the vessel, or negligence or default on the part of
Owners or their servants or agents or a strike of the crew.

10. Demurrage. Charterers shall pay demurrage at the rate specified in Part I (j).

If, however, demurrage is incurred due to any of the events set out below which commences or occurs before the expiry
of the allowed laytime, the rate of demurrage shall be reduced to one-half until the said event ceases:

(a) fire, explosion or breakdown of machinery at shore installation not caused by negligence on the part of Charterers
or the shippers or the receivers or their servants or agents;

(b) or any of the exceptions set out in the last sentence of Clause 25 (save for quarantine as provided in Clause 23).

11. Loading and Discharging. (a) The cargo shall be loaded into the vessel at the expense of and at the risk and peril
of Charterers as far as the vessel's permanent hose connections only, and shall be pumped out of the vessel at the
expense of and at the risk and peril of the vessel as far as the vessel's permanent hose connections only.

Hoses for loading and discharging shall be furnished by Charterers and shall be connected and disconnected by
Charterers or, at the option of Charterers, by Owners at Charterers' risk and expense.

The vessel shall provide her pumps and the necessary motive power for discharging in all ports where regulations so
permit, as well as the necessary personnel, but if shore regulations do not permit fire on board and steam is necessary
for discharging purposes, Charterers shall supply such steam at their expense.

(b) Overtime: Loading and discharging may be carried out at any time on any day of the year, Charterers paying all
extra expenses, including overtime, incurred ashore only.

12. Freight Payment. Freight shall be paid at the rate specified in Part I (h), and calculated on the intaken quantity of
cargo, plus any residues or washings remaining on board as specified in Clause 4, no deduction being made for water
and/or sediment contained in the cargo. Payment of freight as specified in Part I (i) shall be made by Charterers in cash
without discount.

13. Deadfreight. Should Charterers or their agents fail to supply a cargo as specified in Part I (c), deadfreight shall be
payable, but in no event shall Charterers be required to furnish cargo in excess of the quantity stated in Part I (a) as the
vessel's capacity for cargo.

14. Slack Tanks. The vessel shall not be required to proceed to sea until such of her tanks are filled as will place her in
a seaworthy condition.

15. Lien. Owners shall have a lien on the cargo for all claims under this Charter Party and costs of recovering same.
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16. Dues and other Charges. Dues, taxes and other charges upon the vessel, including those assessed with reference to
the quantity of cargo loaded or discharged shall be paid by Owners, and dues and other charges upon the cargo and
taxes on the freight shall be paid by Charterers. However, irrespective of the foregoing, Where under a provision of
Worldscale any such dues and charges are expressly for the account of Owners or Charterers, then they shall be payable
in accordance therewith.

17. Shifting. Charterers shall have the right to load and/or discharge at more than one berth at each port or place on
payment of all expenses incurred in moving the vessel from the first to the second and any subsequent berth or place,
including any extra bunkers consumed whilst shifting and any dues incurred in excess of those which would have been
incurred if all the cargo had been loaded or discharged at the first berth or place only. Time used in shifting between
berths or places shall count as laytime.

18. Lighterage. Any lighterage shall be at the expense, risk and peril of Charterers and any time lost to the vessel on
account of lighterage shall count as laytime. Lighterage shall be effected only in port or place where the vessel can
continuously lie safely always afloat, and Charterers shall indemnify Owners against the consequences of any spillage
of cargo not due to the negligence of officers, master or crew of the vessel.

19. Heating. When heating of cargo is required by Charterers in accordance with Part I (a), Owners shall exercise due
diligence to maintain the temperature requested on passage to and whilst at the discharging port or place.

20. Liberty. The vessel shall have liberty to sail with or without pilots to tow or go to the assistance of vessels in
distress, to call at any port or place for oil fuel supplies, and to deviate for the purpose of saving life or property, or for
any other reasonable purpose whatsoever.

21. Ice on voyage. In case port or place of loading or discharge should be inaccessible owing to ice, the vessel shall
direct her course according to Master's judgment, notifying by telegraph or radio, if available, Charterers, the shipper or
consignee, who is bound to telegraph or radio orders for another port, which is free from ice and where there are
facilities for the loading or reception of the cargo in bulk. The whole of the time occupied from the time the vessel is
diverted by reason of the ice until her arrival at an ice-free port of loading or discharge, as the case may be, shall be paid
for by the Charterers at the demurrage rate stipulated in Part I(j) plus the cost of actual consumption of bunkers less
normal bunker consumption in port.

22. Ice at Loading/Discharge Port or Place. If, on account of ice the Master considers it dangerous to enter or remain
at any loading or discharging port or place for fear of the vessel being frozen in or damaged, the Master shall
communicate by telegraph or radio, if available, with Charterers, the shipper or consignee of the cargo, who shall
telegraph or radio him in reply, giving orders to proceed to another port or place as per Clause 21 where there is no
danger of ice and where there are necessary facilities for the loading or reception of the cargo in bulk, or to remain at
the original port or place at their risk, and in either Charterers to pay for the time that the vessel may be delayed, at the
demurrage rate stipulated in Part I(j) plus the cost of actual consumption of bunkers less normal bunker consumption in
port.

23. Quarantine. If at the time of nomination quarantine is in force at the nominated port or place of loading or
discharging any time thereby lost by the vessel to count as laytime. If, however, quarantine comes into force at such
port or place after nomination only half the time thereby lost by the vessel shall count as laytime except that full time
shall count for demurrage after the expiry of the laytime.

24. Agency. The vessel shall be addressed to Owners' agents at port(s) or place(s) of loading and discharging.

25. Responsiblity and Immunities. The provisions of Articles III (other than Rule 8), IV, VIII and IX of the Carriage
of Goods by Sea Act, 1924 of the United Kingdom shall apply to this Charter Party and shall be deemed to be inserted
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in extenso herein. This Charter Party shall be deemed to be a contract for the carriage of cargo by sea to which the said
articles apply and Owners shall be entitled to the protection of the said articles in respect of any claim made hereunder.
Charterers shall not, save to the extent otherwise in this Charter Party expressly provided, be responsible for any loss or
damage or delay or failure in performance hereunder arising or resulting from Act of God; act of war; seizure under
legal process; quarantine restrictions; strikes; boycotts; lockouts; riots; civil commotions; and arrest or restraint of
princes, rulers or peoples.

26. Both to Blame Clause. If the liability for any collision in which the vessel is involved while performing this
Charter Party falls to be determined in accordance with the laws of the United States of America, the following clause
shall apply:

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and/or any act,
neglect or default of the Master, mariner, pilot or the servants of Owners in the navigation or in the management of the
vessel, the owners of the cargo carried hereunder will indemnify Owners against all loss or liability to the other or
non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessels or Owners.

"The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact."

and Charterers shall procure that all bills of lading issued under this Charter Party shall contain this clause.

27. General Average: New Jason Clause. General average shall be payable according to the York/Antwerp Rules,
1974, but if, notwithstanding the provisions specified in Part I(l), the adjustment is made in accordance with the law and
practice of the United States of America, the following clause shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, Owners are not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with Owners in general average to the payment of any sacrifices, loss or expenses of a general average nature that may
be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

"If a salving vessel is owned or operated by Owners, salvage shall be paid for as fully as if the said salving vessel of
vessels belonged to strangers. Such deposit as Owners, or their agents, may seem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to Owners before delivery."

and Charterers shall procure that all bills of lading issued under this Charter Party shall contain this clause.

28. Paramount Clause. Charterers shall procure that all bills of lading issued pursuant to this Charter Party shall
contain the following Paramount Clause:

"This bill of lading shall:

"(a) in relation to the carriage of any cargo from any port in Great Britain or Northern Ireland to any other port whether
in or outside Great Britain or Northern Ireland have effect subject to the provisions of the Carriage of Goods by Sea
Act, 1924, of the United Kingdom (or any statutory modification or re-enactment thereof), and to the Rules contained in
the Schedule thereto as applied by that Act and nothing herein contained shall be deemed a surrender by Owners of any
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of their rights or immunities or an increase of any of their responsibilities or liabilities under the said Act:

"(b) in relation to the carriage of any cargo from any port of shipment in territory in which legislation similar in effect
to the Carriage of Goods by Sea Act, 1924, of the United Kingdom (or any statutory modification or re-enactment
thereof), is in force have effect subject to such legislation and to the Rules contained in the Schedule thereto as applied
by such legislation and nothing herein contained shall be deemed to be a surrender by Owners of any of their rights or
immunities under the said legislation or an increase of any of their responsibilities or liabilities under the said
legislation; and

"(c) in any other case have effect as if the contract of carriage herein contained were a contract of carriage to which the
provisions of the Carriage of Goods by Sea Act, 1924, of the United Kingdom (or any statutory modification or
re-enactment thereof) applied and Owners shall be entitled to the benefit of the privileges, rights and immunities
conferred by the said Act and the Rules contained in the Schedule thereto as if the same were herein specifically set out.

"If any terms of this bill of lading be repugnant to the provisions of the said Act or to the said legislation to any extent,
such term shall be void to that extent but no further."

29. War Risks. (a) The Master shall not be required or bound to sign bills of lading for any blockaded port or for any
port which the Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(b) If any port of loading or of discharge named in this Charter Party or to which the vessel may properly be ordered
pursuant to the terms of the bills of lading be blockaded, or

if owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law (1) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or prohibited, or (2) it be considered by
the Master or Owners in his or their discretion dangerous or impossible for the vessel to reach any such port of loading
or of discharge Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or
discharged at any other safe port of loading or of discharge within the range of loading or discharging ports respectively
established under the provisions of the Charter Party (provided such other port is not blockaded or that entry thereto or
loading or discharge of cargo thereat is not in the Master's or Owners' discretion dangerous or prohibited). If in respect
of a port of discharge no orders be received from Charterers within 48 hours after they or their agents have received
from Owners a request for the nomination of a substitute port, Owners shall then be at liberty to discharge the cargo at
any safe port which they or the Master may in their or his discretion decide on (whether within the range of discharging
ports established under the provisions of the Charter Party or not) and such discharge shall be deemed to be due
fulfilment of the contract or contracts of affreightment so far as cargo so discharged is concerned. In the event of the
cargo being loaded or discharged at any such other port within the respective range of loading or discharging ports
established under the provisions of the Charter Party, the Charter Party shall be read in respect of freight and all other
conditions whatsoever as if the voyage performed were that originally designated. In the event, however, that the vessel
discharges the cargo at a port outside the range of discharging ports established under the provisions of the Charter
Party, freight shall be paid as for the voyage originally designated and all extra expenses involved in reaching the actual
port of discharge and/or discharging the cargo thereat shall be paid by Charterers or cargo owners. In this latter event
Owners shall have a lien on the cargo for all such extra expenses.

(c) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
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recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the bills of
lading, the vessel may proceed to any safe port of discharge which the Master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharge shall be deemed to be due fulfilment of the contract or contracts
of affreightment and Owners shall be entitled to freight as if discharge has been effected at the port or ports originally
designated or to which the vessel may have been ordered pursuant to the terms of the bills of lading. All extra expenses
involved in reaching and discharging the cargo at any such other port of discharge shall be paid by Charterers and/or
cargo owners and Owners shall have a lien on the cargo for freight and all such expenses.

Charterers are to procure that all bills of lading issued under this Charter Party shall contain this clause.

30. TOVALOP. The vessel to be entered into TOVALOP and the current P & I Clubs' Recommended TOVALOP
Clause shall be deemed to be incorporated unless any other TOVALOP clause is attached hereto.

31. Bills of Lading. Bills of lading are to be signed as presented without prejudice to this Charter Party, and Charterers
hereby indemnify Owners against all liabilities and expenses including legal costs that may arise from the signing of
bills of lading as presented to the extent that the terms of such bills of lading are more onerous to Owners than are the
terms of this Charter Party.

Neither Owners nor their servants shall be required to sign or endorse bills of lading showing freight prepaid until the
freight due to Owners has actually been paid.

32. Arbitration. Any dispute or difference arising out of this Charter Party shall be referred to arbitration in London to
the arbitrament of three persons, one to be appointed by each of the parties hereto and the third by the two so appointed;
their decision, or that of any two of them, shall be final and binding upon the parties, and for the purpose of enforcing
any award this agreement and any such award may be made a rule or order or judgment of the Court without the merits
of the dispute or difference being re-opened.

33. Subletting/Assigning. Charterers shall have the liberty of subletting or assigning this Charter Party to any
individual or company, but Charterers shall always remain responsible for the due fulfilment of all the terms and
conditions of this Charter Party and shall warrant that any such sublet or assignment will not result in the vessel being
restricted in her future trading.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 17-8.1 INTERCONSEC 76n1

Issued by International Association of Independent Tanker Owners (INTERTANKO).

Adopted by The Baltic and International Maritime Conference.

Tanker Consecutive Voyage Clauses

Addendum to INTERTANKVOY 76 (Parts I and II) and other tanker voyage charter parties (when used with other
charter parties, the references to INTERTANKVOY 76, which are in italics, should be amended)

one of these alternatives
(n)/(nn) to be deleted

(n) Duration: This Charter Party shall remain in force for ................... consecutive voyages.

(nn) The vessel shall perform the maximum number of consecutive voyages in respect of which the vessel can tender
for loading within a period of .................. commencing from the time of proper tendering of notice of readiness on the
first voyage.

(o) Late Payment of Freight: Payment received after the time stipulated in Line 63 shall bear interest at a rate of
.................. per cent.

In the event of default of punctual payment of freight Owners will notify Charterers whereupon they shall make
payment of the amount due within 96 hours of such notice being given, failing which Owners shall have the right to
cancel the remaining voyages under this Charter Party. Until freight in respect of previous voyages has been paid
Owners shall not be obliged to commence loading for a new voyage and time lost thereby to be counted as laytime.
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If Owners' option to cancel is exercised and the delay in payment is not beyond Charterers' control they shall be liable
for loss of balance of charter. Whether or not Owners exercise this option no claim they may have on Charterers for loss
of time or otherwise shall be prejudiced thereby.

(p) Laydays/Cancelling Date: The dates inserted in (e ) and (f ) above refer to the first voyage only, but any
cancellation takes effect for the whole Charter Party.

(q) Backhaul Voyages: Charterers have the option of loading cargoes at the same port or place at which inward cargo
was discharged or at a port or place near thereto for discharge at a port or place en route to the next loading port or near
thereto. All time used on such backhaul voyages in excess of time used on a normal ballast voyage shall be paid for by
Charterers at a rate of demurrage stipulated in (j ) above, less value of in port bunkers consumption in accordance with
Line 119.

Charterers shall also pay all extra charges and expenses and for replacement of any additional bunkers consumed at the
cost price at the port where and when bunkers are taken.

If it may be subject to doubt whether a voyage shall be deemed to be a backhaul or an ordinary loaded voyage both
parties shall have a duty to clarify this question before loading.

(r) First voyage loading range .....................
.....................

Last voyage discharge range .....................
.....................

(s) Ballast Distance: Charterers undertake that the total distance which they may require the vessel to steam in ballast,
exclusive of the initial ballast voyage to the first loading port, but inclusive of the distance from the last discharge port
under this Charter Party back to the first loading port on the final voyage, shall not be longer than the total distance the
vessel steams with cargo on board. For the purpose of this calculation any voyage with backhaul cargo shall be regarded
as a ballast voyage and any deviation from the direct route steamed for the purpose of a backhaul cargo shall be
disregarded. Any time lost by any such excess ballast distance shall be paid for by Charterers at the rate of demurrage
stipulated in (j ) above. Charterers shall also compensate Owners for the additional bunkers consumption calculated on
the excess ballast distance and the price paid when last bunkering under this Charter Party.

Average speed in ballast .....................

Distance Table .....................

Bunkers consumption (a) at sea .................. tons per day, (b) in port ................... tons per day.

(t) Short Ballast Voyages: If the duration of a ballast voyage is insufficient to enable the necessary cleaning of tanks
or reception facilities are not available locally Owners to be compensated for time so lost at the demurrage rate
stipulated in (j ), less value of in port bunkers consumption in accordance with Line above. Charterers shall also pay for
replacement of any additional bunkers consumed at the cost price at the port where and when bunkers are next taken.

(u) War: In event of the outbreak of war (whether there be a declaration of war or not) between any two or more of the
following countries: The United Kingdom, The United States of America, France, Japan, The Union of Soviet Socialist
Republics, The People's Republic of China and ...................
.....................
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or in the event of the vessel being requisitioned, either the Owners or the Charterers may cancel this Charter Party. The
provisions of INTERTANKVOY PART II Clause 29 shall apply to any cargo on board at the time of cancellation.

The vessel is at present insured against war risks for a value of .................. at rates of ................... per cent on hull and
ma chinery risks and ................... per cent on hull interest risks. Any increase in the premium rate of these insurances
the currency of this Charter Party shall be reimbursed by Charterers.

In respect of loss of hire insurance, Charterers shall bear any extra premium due to increase in the premium rates ruling
at the date of this Charter Party.

Any increase in the cost of war bonus to officers and crew for the voyage performed as compared with the cost ruling at
the date of this Charter Party, shall be reimbursed by Charterers.

(v) Special Provisions:

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

FOOTNOTES:
(n1)Footnote 1. Issued by International Association of Independent Tanker Owners (INTERTANKO).

Adopted by The Baltic and International Maritime Conference.
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FORM No. 17-9 MOBILTIME

Tanker Time Charter Party

(June 1973 )

It is this _____ day of ___________________ mutually agreed between ___________________, a
___________________ corporation, maintaining an office and place of business at ___________________ as Owner
(herein called "Owner") of the ___________________ flag motor/steam tank/ore/oil/ore/bulk/oil vessel, built in 19
_____ by ___________________ / to be built by ___________________ for delivery to Owner on/or about
___________________, named/presently designated ___________________ (herein called "Vessel") and
___________________, a ___________________ corporation, maintaining an office and place of business at
___________________ (herein called "Charterer"), that the Owner lets and the Charterer hires the use and service of
the Vessel for a period and on the terms and conditions hereinafter set forth.

1. Term. (a). The term of this Charter shall be for a period of about ___________________ (_____) consecutive years
(herein called "Original Period") plus any extensions thereof as provided in paragraphs (b) and (c) below. The Original
Period shall commence when the Vessel is placed at the Charterer's disposal, as provided in Clause 3. The word "about"
as used above shall mean "thirty (30) days more or less" at Charterer's option and shall apply to the term of this Charter
consisting of the Original Period plus any extensions as hereinafter provided.

(b). Charterer shall have an option to extend the term of this Charter for a period of ___________________ (_____)
years beyond the Original Period (herein called "Extended Period") by forwarding written notice to Owner of the
exercise of said option (in no particular form) at least ___________________ (_____) months prior to the expiration of
the Original Period.
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(c). The term of this Charter may be extended by Charterer for a period equal to all or any part of the time Vessel is
Off-Hire (herein called "Off-Hire Extension"), when and if Charterer gives written notice to Owner of such Off-Hire
Extension (in no particular form) at least ___________________ (_____) months before the expiration of the Original
Period, or Extended Period if Charterer has exercised the option under Clause 2 (b). Any Off-Hire incurred after the
above notice shall have been given, whether said Off-Hire occurs within the Original Period, Extended Period and/or
Off-Hire Extension, shall without any further written notice, be a further Off-Hire Extension. Off-Hire, for the purposes
of this Clause 2 (c) shall include incidents of Off-Hire specified in Clause 7 as well as any other period(s) for which
cesser or suspension of the payment(s) of hire is (are) allowed hereunder during the Original Period, Extended Period,
and/or Off-Hire Extension.

2. Owner's Warranties. (a). Owner undertakes and warrants that, on the date that the Vessel is placed at Charterer's
disposal, as provided in Clause 3, the following representations are and will be a description or approximate description
(described in this paragraph (a)) of the particulars and capacities of the Vessel and her equipment. In the case of
approximate descriptions, Owner will supply, at the time Vessel is placed at Charterer's disposal, the actual description
of that particular or capacity which (i) shall be incorporated in an Addendum to this Charter and (ii) shall in no event
vary more than as indicated for each particular and capacity as set forth herein: It being understood that:

The sign * following a description indicates the description of that particular or capacity is "approximate" and the final
description or capacity will not vary by more than one percent (1%) below or more than three percent (3%) above the
indicated representation.

The sign * * following a description indicates the description of that particular or capacity is "approximate" and the
final description or capacity will not vary by more than three percent (3%) below or more than one percent (1%) above
the indicated representation.

The sign * * * following a description indicates the description of that particular or capacity is "approximate" and the
final description or capacity will not vary by more than one-half percent (.5%) below or more than three percent (3%)
above the indicated representation.

(1). Cargo Carrying Capacity.

(i). Total cargo tank capacity: 100% full ___________________ Bbls.* 98% full ___________________ Bbls.*

(ii). Weight of stores, etc., permanently deducted from cargo carrying capacity ___________________ L.T.*

(iii). a. Fresh water consumption per day: Boilers ___________________ L.T.* Potable ___________________ L.T.*

b. Capacity of evaporators per day: Boilers ___________________ L.T.* Potable ___________________ L.T.*

c. Normal quantity of fresh water deductible from cargo carrying capacity: ___________________ L.T.*

(iv). Estimated loss of cargo carrying capacity due to "sag" when fully loaded with light, medium, heavy cargo: Light
(_____ S.G.) ___________________ L.T. Medium (_____ S.G.) ___________________ L.T.* Heavy (_____ S.G.)
___________________ L.T.*

(v). The Vessel can carry ___________________ L.T.* * * (of 2,240 lbs.) total deadweight (as certified by
Classification Society) of cargo, bunkers, water, and stores on an assigned summer freeboard of ___________________
ft. ___________________ in.* in salt water equalling ___________________ ft. ___________________ in.* * summer
mean draft.
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(2). Other Tank Capacities.

(i). Total capacity of fuel tanks for propulsion (98% full) ___________________ Days at sea*

(ii). Total capacity of fresh water tanks (_____ % full): Boilers ___________________ M [3] * Potable
___________________ M [3] *

(iii). Total capacity of permanent segregated clean ballast tanks (100% full) ___________________ M [3] *

(3). Capacity of Pumps.

(i). Main Cargo Pumps: a. Number ___________________. b. Make ___________________. c. Type
___________________. d. Design rated capacity of each pump in cubic meters per hour ___________________M [3]
/Hr. and corresponding discharge head in meters ___________________ Meters/Head

(ii). Stripping Pumps: a. Number ___________________. b. Make ___________________. c. Type
___________________. d. Design rated capacity of each pump in cubic meters per hour ___________________ M[3]
/Hr. and corresponding total discharge head in meters ___________________ Meters/Head.

(iii). Segregated Clean Ballast Pumps: a. Number ___________________. b. Make ___________________. c. Type
___________________. d. Design capacity each pump ___________________ M [3] /Hr.

(4). Cargo Loading/Discharge Manifold. The whole manifold is made of steel or equivalent material and is
strengthened and supported to avoid damage from loading and discharge equipment and to withstand a maximum load
from any direction equivalent to the safe working load of the cargo hose lifting equipment and will meet OCIMF
recommendations.

(i). a. Number of manifold connections ___________________ b. Diameter of manifold connections inches
___________________ in. c. Distance between centers of manifold connections ___________________ ft.
___________________ in. d. Distance from manifold connections to ship's side ___________________ ft.
___________________ in. e. Distance center of manifold connections to deck ___________________ ft.
___________________ in. f. Distance bow/center of manifold ___________________ ft. ___________________ in.

(ii). Cargo Manifold Reducing Pieces: Vessel is equipped with a sufficient number of cargo manifold reducing pieces
of steel or equivalent material to permit presenting of flanges of ___________________ in. at ___________________
ASA; ___________________ in. at ___________________ ASA; ___________________ in. at
___________________ ASA; ___________________ in. at ___________________ ASA.

(5). Heating Coils.

(i). Type of coils ___________________. Material of which manufactured ___________________.

(ii). Ratio heating surface/volume: a. Slop Tanks ___________________ M[2]/M [3]; b. Bunker Tanks: Aft _____
___________________ M[2]/M [3]; Fore ___________________ M[2]/M[3]; c. Cargo Tanks: Fore
___________________ M[2]/M[3]; Wings ___________________ M[2]/M[3]; Center ___________________
M[2]/M[3].

(6). Cargo Loading Performance. Vessel can load homogeneous cargo at maximum rate of ___________________
M[3]/Hr.
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(7). Vessel Particulars.

(i). Length overall ___________________ ft. ___________________ in. * (ii). Fully loaded summer draft in salt water
of a density of 1.025 maximum ___________________ ft. ___________________ in. * * on an assigned freeboard of
___________________ ft. ___________________ in. * (iii). Fresh Water allowance ___________________ ft.
___________________ in. * (iv). Light ship draft: Forward ___________________ ft. ___________________ in. * Aft
___________________ ft. ___________________ in. * Mean ___________________ ft. ___________________ in. *
(v). Moulded Depth ___________________ ft. ___________________ in. * (vi). Light ship freeboard
___________________ ft. ___________________ in. * (vii). TPI on light ship draft ___________________ L.T. *
(viii). TPI on summer draft ___________________ L.T. * (ix). Extreme beam ___________________ ft. * (x). Gross
Reg. Tons ___________________ Tons * * (xi). Net Reg. Tons ___________________ Tons * * (xii). Suez Canal
tonnage ___________________ Tons * * Panama Canal tonnage ___________________ Tons * * (xiii). Flag of
Registry ___________________. (xiv). Call letters ___________________. (xv). Classification Society
___________________. (xvi). Type Engines ___________________. (xvii). Mooring winches: Number
___________________. Type ___________________. Capacity Tons pull ___________________ at M Min.
Placement ___________________. (xviii). Trial Speed fully loaded ___________________ * * * (xix). Fuel Rate at
maximum power on trial ___________________ * * (xx). Guaranteed speed in all weather Loaded:
___________________. Ballast ___________________. (xxi). Guaranteed fuel consumption in all weather: Amount:
___________________. Type ___________________ Bunker C ___________________ HVF ___________________
Sec. Redwood #1 at 100 degrees F ___________________ Diesel Oil (xxii). Tank cleaning system:

Fixed Port-
able

Type:

No:

Capacity:

(xxiii). Hose handling booms: No. each side ___________________. SWL ___________________ Tons.

(8). Miscellaneous. Owner warrants the following: (i) Vessel is equipped with communications equipment to comply
with International Regulations to allow Vessel to communicate with land stations. In this respect, Vessel is equipped as
follows: HF Transmitter ___________________ Output; MF Transmitter ___________________ Output; SSB
Transmitter ___________________ Output; VHF Transreceivers Channel Nos. ___________________. (ii) Vessel is
constructed and equipped upon delivery under this Charter in accordance with regulations now existing as to enable
Vessel to transit Suez Canal/Panama Canal in accordance with respective latest navigation regulations. (iii) Vessel is
equipped with a fresh water evaporator which will be maintained in good operating condition. Owner warrants that this
evaporator is capable of making sufficient fresh water to supply Vessel's daily needs as established in items (1) (iii) a &
b. (iv) Vessel will meet all requirements of SOLAS as amended. (v) Vessel's slop retention system has a capacity of
___________________ tons and is designed to meet International Pollution Convention standards as amended in 1969
or thereafter revised. Oily water separator has a capacity of ___________________ tons/hour with discharge
concentration in accordance with 1969 convention as amended. (vi) Vessel is fitted with ___________________ type
cargo ventline system which has capacity to permit loading of cargo at ___________________ M [3] /H. (vii) Vessel is
equipped with the following cargo pipeline system: Cargo Tank Suction Lines ___________________ MM Diameter;
Discharge Lines ___________________ MM Diameter; Direct Filling Lines ___________________ MM Diameter.
(viii) Vessel is equipped with ___________________ cargo valve control system. (ix) Vessel cargo deck pipeline
system is fitted with expansion bends or of ___________________ type. (x) Vessel's cargo segregation and pipeline
system to be designed to permit ___________________ (_____) port loading and ___________________ (_____) port
discharging and to permit ___________________ of Vessel's deadweight in clean/ballast to be discharged overboard
from cargo/ballast tanks simultaneously with loading of cargo. (xi) Vessel is equipped with ___________________
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type cargo tank measuring devices.

(b). Owner will, on Charterer's request, supply Charterer with copies of Vessel's plans provided that in the case of a
new-building said plans and said copies shall be supplied to Charterer when they are made available to Owner by the
New Building Yard.

(c). Owner represents and warrants that no other person or corporation has any right, title or interest in the Vessel or
any lien, mortgage or encumbrance on the Vessel except as specifically indicated, in writing, to Charterer when the
Vessel was offered to Charterer. Said written notice shall be deemed to be a warranty by Owner to Charterer that Vessel
is not otherwise encumbered and if no such notice was then received by Charterer it shall be deemed to be a warranty by
Owner that Vessel was not then so encumbered. Owner further warrants that it has not prior to execution of this Charter
and will not following execution of this Charter and during the Term of this Charter, place any additional mortgage, lien
or encumbrance on the Vessel, without the prior written consent of Charterer, other than liens in favor of the crew or
routine suppliers to the Vessel.

(d). Owner warrants that the Vessel will during the Original and Extended Periods as well as any Off-Hire Extension of
this Charter be manned by Officers and Crew of ___________________ and ___________________ nationality
respectively.

3. Delivery, Commencement of Hire, Trade and Use. (a). Owner undertakes to maintain Vessel, during the period of
service under this Charter, so that all the representations and warranties set forth in Clause 2 shall, at all times, be true
and accurate. Owner further represents, undertakes and warrants that, on the date Vessel is placed at Charterer's
disposal, Vessel will then be ready with holds and cargo tanks clear and clean and in every way fitted for the service and
carriage of ___________________ in bulk maximum ___________________ (___________________) grades within
Vessel's natural segregation and such other petroleum products and lawful merchandise as may be suitable for a Vessel
of her description and shall then be tight, staunch and strong, with pipelines, pumps and heating coils in cargo, slop and
bunker tanks in good working condition, and with a full complement of properly certified Master, Officers and Crew for
a Vessel of her size and character.

(b). Vessel shall be placed at Charterer's disposal in accordance with the provisions hereof no later than
___________________/and simultaneously with its delivery to Owner from the New Building Yard and shall in no
event perform any voyage on behalf of the Owner or any other person prior to its being so placed at Charterer's disposal.

(c). Hire shall commence when the Vessel is so placed at Charterer's disposal, which shall be evidenced when
Charterer, or its Agents, have received from the Master written notice that Vessel is in all respects ready for sea and is at
Charterer's disposal at ___________________, ___________________ in or at such readily accessible dock, wharf or
place where she can always safely lie afloat, as Charter or its Agents may direct. However, hire shall not, in any event,
commence before ___________________ unless with Charterer's written consent and Charterer shall have the option to
cancel this Charter should Vessel not be ready and placed at Charterer's disposal in accordance with the provisions
hereof, before ___________________, ___________________. Said option to cancel shall be declared by Charterer not
later than the date on which Vessel is placed at Charterer's disposal delivered to Owner by New Building, Yard, and
shall be without prejudice to any claim for damages Charterer may have for late tender of Vessel's services.

(d). Vessel may be employed in any part of the World, excluding ___________________ unless Owner gives written
consent, trading between safe ports in such lawful trades as Charterer or its Agents may direct, subject to Institute
Warranties and Clauses, attached hereto as Attachment A; but including ports on the East Coast of Canada, St.
Lawrence River, North American Lakes, Greenland and Baltic Sea upon payment by Charterer of any additional
insurance premiums required by Vessel's underwriters for such latter trading. Charterer shall be entitled to send Vessel
through the Straits of Magellan at any time of the year. In the event that the Vessel shall, for any reason whatsoever, be
unable to be employed or trade in any port of the World (subject to the limitations specifically set forth herein)
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Charterer, at its option, may immediately terminate this Charter and release the Vessel to the Owner's use pursuant to
the provisions of Clause 14.

(e). The whole reach and burden of Vessel (but not more than she can reasonably stow and safely carry) shall be at
Charterer's disposal, reserving appropriate space for Vessel's Master, Officers, Crew, tackle, apparel, furniture, fuel,
provisions and stores. Charterer shall have the option of shipping any lawful dry cargo in bulk for which the Vessel or
her tanks are suitable and lawful merchandise in cases and/or cans and/or other packages in Vessel's available, suitable
space subject, however, to Master's approval as to kind and character, amount and stowage. All charges for dunnage,
loading, stowing and discharging so incurred shall be paid by Charterer.

(f). The Vessel shall be loaded, discharged, or lightened, at any port, place, berth, dock, anchorage, or submarine line or
alongside lighters or vessels whether in a port or not as Charterer may direct. Notwithstanding anything contained in
this Clause or any other provisions of this Charter. Charterer shall not be deemed to warrant the safety of any port,
berth, dock, anchorage, submarine line and/or lighter or lightening Vessel and shall not be liable for loss, damage,
injury, or delay resulting from conditions at or on such ports, place, berths, docks, anchorages, submarine lines and or
lighter or lightening Vessel whether in a port or not, not caused by Charterer's fault or neglect or which could have been
avoided by the exercise of reasonable care on the part of the Master or Owner.

(g). Charterer, at its risk and responsibility, may send passengers and/or super-cargo ons in Vessel upon any voyage
made under this Charter, with Owner to provide provisions and all requisites, except liquors, and Charterer to pay at the
rate rson during the time of such travel.

4. Hire and Adjustments of Hire. (a). Charterer shall pay hire, for the use of the Vessel, at the rate of
___________________ per deadweight ton per calendar month on the Vessel's deadweight as set forth in Clause
2(a)(1)(v) of this Charter. Payments of said hire shall be made monthly in advance in United States Dollars, without any
discount, adjustment or deductiay that the Vessel is placed at Charterer's disposal, as provided for in Clause 3, and shall
continue until the hour (GMT) and date that the Vessel is released to the Owner by the Charterer in accordance with the
provisions of this Charter unless the Vessel is an actual or constructive total loss or is Off-Hire in accordance with the
terms of the Charter. Any hire paid in advance and not earned shall be refundable and payable to Charterer by Owner
and/or by any party to whom Owner may have assigned the hire. Owner at all times remaining ultimately responsible
therefor.

(b). Charterer shall be entitled to deduct from the payments of hire due under paragraph (a) of this Clause (i) any sums
necessary to replenish the revolving fund established herein and/or actual or estimated disbursements, if any, for
Owner's account and any advances to the Master or Owner's agents in excess of the said revolving fund; (ii) lay-up
savings in accordance with Clause 12; (iii) any previous overpayments of hire, including payments made with respect to
periods of Off-Hire and including any overpayments of hire concerning which a bona fide dispute may exist; (iv)
Off-Hire anticipated to occur during month for which payment of Hire is to be made; (v) any sums due or estimated to
be due under Clause 6 and (vi) any other sums to which Charterer is entitled under this Charter.

(c). Owner, upon commencement of this Charter, shall establish a revolving fund with Charterer, in the amount of
___________________, which shall be used by Charterer to reimburse it or its agents for any moneys advanced to the
Master or Owner's Agent or in payment of disbursements made for Owner's account. Nothing contained herein shall
constitute an obligation on Charterer to effect any said advances or disbursements in excess of said revolving fund.
Upon termination of this Charter, the amount remaining in said fund after the deduction of any disbursements by
Charterer and any advances made by Charterer to Master or Owner's Agent, and deduction of any other sums owing by
Owner to Charterer, shall be refunded to Owner.

(d). Should the Vessel be on her final voyage at the time a payment of hire becomes due, said payment shall be made
for the time estimated by Charterer to be necessary to complete the voyage and effect release of the Vessel to Owner,
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less all deductions provided for in paragraph (b) of this Clause which shall be estimated by Charterer if the actual
amounts have not been determined, and also less the amount estimated by Charterer to become payable by Owner for
fuel and water on release of the Vessel to Owner as provided in Clause 14. Upon release of the Vessel any difference
between the estimated and actual amounts shall be refunded to or paid by the Charterer as and to the extent that the case
may require.

(e). Should the Vessel be lost, or if missing and presumed lost, hire shall cease at the time of her loss, or if such time is
unknown, at the time when the Vessel was last heard of. If the Vessel should become a constructive total loss, hire shall
cease at the time of the casualty resulting in such loss. In either or any case, hire paid in advance and not earned, plus
any other monies then owing to Charterer under the provisions of this Charter, shall be immediately returned to the
Charterer. If the Vessel should be Off-Hire or missing when a payment of hire would otherwise be due, such payment
shall be postponed until the Off-Hire ceases or the safety of the Vessel is ascertained, as the case may be.

(f). If the Vessel shall not fulfill the Owner's warranties or any other part of her description as warranted in Clause 2,
Charterer shall be entitled, without prejudice to any other rights the Charterer may have, to a reduction in the hire to
correct (compensate) for such deficiency.

(g). In default of punctual and regular payments of hire as herein specified Owner shall notify Charterer at his Office
and place of business as specified in Clause 25 as to said default in writing, cable or telex whereupon the Charterer shall
make payment of the amount due within ten (10) days of receipt of said notification from the Owner, failing which the
Owner may have the right to withdraw the Vessel from the service of the Charterer without prejudice to any other claim
the Owner may have against the Charterer under this Charter.

(h). Should compliance with future legislation or regulations of Classification Societies, or other authorities, result in a
loss of deadweight, the Hire due hereunder shall be correspondingly decreased to conform to the actual deadweight of
the Vessel. However, any increase in deadweight resulting from any such future legislation or regulations shall not
result in a corresponding increase in Hire. Owner and Charterer may agree upon a new rate of hire applicable to said
increase in deadweight and until an Addendum to this Charter embodying such agreement is executed by Owner and
Charterer the said increase in deadweight shall not be used by Charterer.

5. Liens. The Owner shall have a lien on all cargoes for all amounts due to them under this Charter and the Charterer
shall have a lien on the Vessel for (i) all moneys paid in advance and not earned, (ii) all disbursements and advances for
the Owner's account not compensated for by the revolving fund provided for herein or otherwise, (iii) the value of any
of Charterer's fuel used or accepted for Owner's account, (iv) all amounts due under other provisions of this Charter, and
(v) any damages sustained by Charterer as a result of a breach of any provision of this Charter by the Owner.

6. Owner's Guarantees and Adjustments of Hire. (a). In addition to the warranties set forth in this Charter, Owner
stipulates, agrees and guarantees, that Vessel will, throughout the term of this Charter, maintain on all sea passages,
from sea buoy to sea buoy, a guaranteed average speed of no less than ___________________ knots loaded and
___________________ knots in ballast (which speed will be determined by taking the total mileage of the actual course
which Vessel has travelled divided by the total hours at sea as shown in the log books, excluding stops at sea which are
considered as periods of Off-Hire under the terms of this Charter).

(b). Owner further stipulates, agrees and guarantees that Vessel will, throughout the term of this Charter, maintain the
above guaranteed speeds on a fuel consumption of not more than ___________________ tons (of 2240 lbs.) of
Diesel/Bunker C/High Viscosity fuel oil ___________________ maximum ___________________ seconds Redwood I
at 100 degreesF. per day for main engines, and ___________________ tons (of 2,240 lbs.) of Diesel/High Viscosity
fuel oil ___________________ maximum seconds Redwood I at 100 degreesF. per day for auxiliaries, excluding tank
cleaning and heating cargo. Owner further guarantees that consumption for tank cleaning will not exceed
___________________ tons Diesel/Bunker C/HVF per hour during washing operations, and cargo heating consumption
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will not exceed ___________________ tons Diesel Bunker C/HVF per day during cargo heating operations or pro-rata
for part of the day.

(c). Owner further stipulates, agrees and guarantees that the cargo and stripping pumps will, throughout the term of this
Charter, discharge Vessel's cargo within a maximum of ___________________ (___________________) hours against
a head pressure of one hundred and fifty pounds per square inch at the ship's manifold, and that Vessel is fitted with
sufficient block valves for complete segregation to enable simultaneous loading and discharge from a centralized
manifold amidships of ___________________ (___________________) grades of cargo.

(d). The speed, fuel consumption and pumping performance which Owner, pursuant to this Clause 6, has guaranteed,
throughout the term of this Charter, will be reviewed by Charterer six (6) calendar months after the date Vessel is placed
at Charterer's disposal, and thereafter at the end of each subsequent period of six (6) calendar months; provided
however, that if there should be a period of less than six (6) calendar months remaining prior to release of the Vessel to
Owner, then not later than the commencement of the final month of this Charter. If, in respect of any such period or
prior period it is found that Vessel has failed to maintain the speed and/or fuel consumption and/or pumping
performance guaranteed pursuant to this Clause 6. Charterer shall be compensated, including retroactive compensation,
in respect of each failing as follows: (i) SPEED--For each knot, or pro rata for each part of a knot, below the guaranteed
speeds, a reduction in hire per calendar month of ___________________ per each DWT of Vessel's capacity reflected
in Clause 2; (ii) FUEL CONSUMPTION--Owner to pay Charterer for each ton (of 2240 lbs.), or pro rata for each part
of a ton, consumed in excess of the guaranteed daily consumption for main engines and auxiliaries, at Mobil's average
contract price for the particular grade of bunkers at Ras Tanura during the particular period, or prior period, under
review; (iii) PUMPING--Vessel to be considered Off-Hire for each hour, or part of an hour, in excess of the maximum
number of hours guaranteed herein for completing pumping of a full cargo or pro-rata for a part thereof against a head
pressure at Vessel's manifold of one hundred and fifty pounds per square inch. Charterer shall determine whether any
delay in pumping is the result of unique characteristics of the cargo being pumped or of the receiving terminal, and, if
so, shall consider this factor in assessing the pumping performance.

(e). The provisions of this Clause 6, with respect to speed and fuel consumption shall be administered in accordance
with Exhibit I, attached hereto, and entitled "Administration of Provisions of Time-Charter All Weather Clause."

7. Off-Hire. (a). In the event that a loss of time, not caused by Charterer's fault, shall continue, (i) due to repairs,
breakdown, accident or damage to Vessel, collision, stranding, fire, interference by authorities or any other cause
preventing the efficient working of the Vessel, for more than twelve (12) consecutive hours, whether at sea or in port
including but not limited to drydocking pursuant to Clause 8 or for an accumulation of more than twelve (12) hours
during any voyage (a voyage to be considered as a round voyage beginning at the time Vessel tenders for loading at the
first port under the voyage in question until such time as it completes the voyage and tenders for loading on the
subsequent voyage) or, (ii) for any number of hours (including any part of an hour) due to deficiency of personnel or
stores, strike, boycotts (including boycotts by persons or organizations other than officers and/or members of the crew),
refusal to sail, breach of orders, or failure to have on board Certificate required pursuant to Clause 21 or neglect of duty
on the part of the Master, Officers, or Crew, or in order to render salvage services, obtain medical aid or treatment, or
for landing any sick or injured person or the body of a deceased person (other than a passenger carried under Clause
3(g) hereof), or due to any other deviation (including the putting back or into any port other than that to which Vessel is
bound), then hire shall cease for all time so lost until Vessel is again in an efficient state to resume her service and has
regained a point of progress equivalent to that when hire ceased hereunder.

(b). Cost of fuel, at Mobil's Contract Price, and water, if a steamer, consumed while Vessel is Off-Hire, pursuant to this
Clause, as well as all port charges, pilotage, towage and other expenses incurred during such period and/or consequent
upon putting into any port or place other than to which Vessel is bound, shall be borne by Owner.

(c). Any delay by ice or time spent in quarantine shall be for Charterer's account, except that delay in quarantine,
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resulting from the Master. Officers or Crew having communication with the shore at an infected port, where Charterer
has given the Master adequate notice of the infection, shall be for Owner's account. Any loss of time through detention
by authorities, unless due to Charterer's fault, shall be for Owner's account.

(d). In the event of a breakdown or delay from any cause whatsoever, not otherwise covered by this Clause, and Vessel
remains on hire, it is mutally understood and agreed that the cost of port charges, tugs, pilots and all other expenses,
incurred by reason of such delay, shall be for Owner's account.

(e). In the event of detention of Vessel by any governmental authority, or by any legal action against Vessel or Owner,
or by any strike or boycott including a boycott by other than the Vessel's officers or crew, whereby Vessel is rendered
unavailable for Charterer's service for a period of thirty (30) days or more, unless brought about by act or neglect of
Charterer. Charterer may, by written notice given before Vessel is free and ready to resume service, elect to terminate
this Charter, or to suspend same until the service can again be resumed, without prejudice to any other rights Charterer
may have under this Charter or to any claim it may have for damages. Hire shall cease during the entire time Vessel is
out of Charterer's service due to any such detention.

(f). Nothing in this Clause shall affect any other provision in this Charter providing for cesser or suspension of hire
where specifically allowed.

8. Dry Docking. (a). Owner, at its expense, shall drydock, clean and paint Vessel's bottom, and make all overhaul and
other necessary repairs, at approximately ___________________ (_____)/___________________ (_____) month
intervals, for which purpose Charterer shall allow Vessel to proceed to an appropriate port. Owner shall be solely
responsible therefor, and also for gasfreeing the Vessel, upon each such occasion. All towage, pilotage, fuel, at Mobil
Contract Price, water, if a steamer, and other expenses incurred while proceeding to and from, and while in, drydock,
shall also be for Owner's account.

(b). In case of drydocking pursuant to this Clause at a port where Vessel is to load, or discharge under Charterer's
orders, hire shall be suspended from the time Vessel receives free pratique on arrival, if in ballast, or upon completion
of discharge of cargo, if loaded, until Vessel is again ready for service. In case of drydocking at a port other than where
Vessel loads, discharges or bunkers, payment of hire shall cease from the time of deviation until Vessel is again in the
same or equivalent position as though no deviation had occurred.

(c). Nothing contained herein shall, however, be interpreted to mean that Charterer agrees to program (schedule) the
Vessel to any port for drydocking, repairing or crewchange. The timing of such drydocking, repairing or crewchanging,
___________________ (_____) months after Vessel is placed at Charterer's disposal and thereafter at least once within
every ___________________ (_____)/ ___________________ (_____) months, shall be at Charterer's option.

9. Owner or Charterer to Provide. (a). Owner will provide and/or pay for (i) provisions, supplies, deck and engine
stores, galley and cabin stores, all fresh water if a motor vessel, all P. & I., Hull and other insurance on Vessel or with
respect to Vessel's liabilities, wages of Master, Officers and Crew, consular fees pertaining to the Master, Officers and
Crew, (ii) galley and crew fuel at the monthly rate payable to Charterer of ___________________
(___________________), and (iii) the cost of all fuel oil, and/or diesel oil and water, if a steamer, on board when
Vessel is released to Owner hereunder, not to exceed ___________________ tons fuel and ___________________ tons
water, respectively (costs for fuel and/ or diesel oil to be determined at the current Mobil Contract Prices at the port and
date of Vessel's release to Owner; or, if not available there, at current Mobil Contract Prices at the nearest port where
bunkers are available).

(b). Except when the Vessel is Off-Hire, Charterer will provide and pay for (i) all fuel oil and/or diesel oil and fresh
water, if a steamer, and all port charges, light dues, docking dues, Canal dues, pilotages, Consular fees (except those
pertaining to the Master, Officers and Crew), tugs necessary to assist Vessel in, about and out of port (but only in the
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performance of this Charter), Charterer's agency fees, and expenses of loading and unloading cargoes, (ii) all telephone
calls, radio messages and telegrams sent at the request of Charterer and extra victualling for Charterer's account at the
monthly rate of ___________________, (iii) all overtime of Officers and Crew worked at Charterer's request, at the
monthly rate of ___________________, and (iv) cost of fuel oil and/or diesel oil and water, if a steamer, on board when
Vessel is placed at Charterer's disposal, not to exceed ___________________ tons fuel and ___________________ tons
water, respectively (costs for fuel and/or diesel oil to be determined at the current Mobil Contract Prices at the port and
date the Vessel is placed at Charterer's disposal where Hire begins; or, if not available there, at current Mobil Contract
Prices at the nearest port where bunkers are available).

(c). Notwithstanding the provisions of paragraph (b) (i) of this Clause, Owner shall reimburse Charterer for any fuel oil
and/or diesel oil and water, if a steamer, expended or consumed in a General Average situation and also during a
consequent related drydocking or repair of the Vessel and said reimbursement shall not thereafter be deemed to be a
General Average expenditure.

10. Duties of Master. (a). Master shall prosecute his voyages with utmost dispatch and render all reasonable assistance
with Vessel's crew and equipment, including hoisting, connecting and disconnecting hoses at ports or sea berths where
requested or where such assistance is a normal practice. Master and Chief Engineer shall be required to be fluent in
written and oral English.

(b). Master, although appointed by, and in the employ of Owner, and subject to Owner's direction and control, shall
observe the orders of Charterer as regards employment of Vessel, Charterer's Agents or other arrangements required to
be made by Charterer hereunder.

(c). If Charterer should be dissatisfied with the conduct of Master or Officers, Owner shall, on receiving particulars of
the complaint, investigate it and if necessary make a change in the appointments.

(d). Master shall be furnished by Charterer, from time to time, with all requisite instructions and sailing orders, and
both he and the Engineers shall keep full and correct logs of the voyages, which shall at all times be available to
Charterer and its Agents, and abstracts thereof, or such other forms or reports as Charterer may require, shall be sent to
Charterer from each port of call. Failure of the Master to promptly forward the Vessel's abstract and other forms and
reports in compliance with the above shall be adequate grounds for Charterer's invoking the provisions of Clause 10 (c).

11. Additional Equipment. Charterer, subject to Owner's approval, which shall not be unreasonably withheld, shall be
at liberty to fit, at Charterer's expense if any, additional pumps and/or gear for loading or discharging cargo it may
require beyond that which is on board when Vessel is placed at Charterer's disposal, and to make the necessary
connections with steam or water pipes, such work to be done at Charterer's expense and time, and such pumps and/or
gear so fitted to be considered Charterer's property, and Charterer shall be at liberty to remove said equipment at its
expense and time during or at the expiry of this Charter; the Vessel to be left in her original condition to Owner's
satisfaction except for reasonable wear and tear. Owner shall, however, provide normal maintenance for any equipment
installed by Charterer.

12. Lay-Up. Charterer shall have the option of laying up the Vessel for all or any portion of the term of this Charter, in
which case hire hereunder shall continue to be paid, but there shall be credited against such hire the whole amount
which Owner shall save (or reasonably should save) during such period of lay-up. Should Charterer, having exercised
the option granted hereunder, desire the Vessel again to be put into service, Owner will, upon receipt of written notice
from Charterer to such effect, immediately take steps to restore Vessel to service as promptly as possible. The option
granted to Charterer hereunder may be exercised one or more times during the currency of this Charter or any extension
thereof.

13. Requisition. (a). In the event that title to the Vessel shall be requisitioned or seized by any government authority
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(or the Vessel shall be seized by any person or government under circumstances which are equivalent to requisition of
title), this Charter shall automatically terminate as of the effective date of such requisition or seizure.

(b). In the event that the Vessel should be requisitioned for use or seized by any government authority (or any person)
on any basis not involving, or not equivalent to, requisition of title, she shall be Off-Hire hereunder during the period of
such requisition, and any hire or any other compensation paid in respect of such requisition shall be for Owner's
account, provided, however, that if such requisition continues for a period in excess of thirty (30) days, the Charterer
shall have the option to terminate this Charter upon written notice to the Owner. Any periods of Off-Hire under this
Clause shall be subject to the Charterer's option for Off-Hire extension set forth in Clause 1 hereof.

14. Release of Vessel to Owner. Unless the employment of the Vessel under this Charter shall previously have been
terminated by loss of the Vessel or otherwise, the Charterer shall redeliver the Vessel to Owner (herein called "release
of the Vessel to the Owner's use"), free of cargo, at the expiration of the term of this Charter stated in Clause 1
(including any extension thereof provided in said Clause or elsewhere in this Charter), at a port World-Wide at
Charterer's option (herein called "Port of Release"). At the Charterer's option, the Vessel may be released to the Owner
with tanks in a clean or dirty condition; and in no event shall Charterer be required to so release the Vessel gas free.

15. Bills of Lading. (a). Bills of Lading shall be signed by the Master as presented, the Master attending daily, if
required, at the offices of the Charterer or its Agents. However, at Charterer's option, the Charterer or its Agents may
sign Bills of Lading on behalf of the Master. All Bills of Lading shall be without prejudice to this Charter and the
Charterer shall indemnify the Owner against all consequences or liabilities which may arise from any inconsistency
between this Charter and any Bills of Lading or other document relating to cargo signed by the Charterer or its Agents
or by the Master at their request or which may arise from any irregularity in such documents supplied by the Charterer
or its Agents.

(b). The carriage of cargo under this Charter and under Bills of Lading issued for the cargo shall be subject to the
statutory provisions and other terms set forth or specified in the subparagraphs to this paragraph (b) and such terms shall
be incorporated verbatim or be deemed incorporated by reference in any such Bill of Lading. In the subparagrphs to this
paragraph (b) and in any Act referred to therein, the word "Carrier" shall include the Owner of the Vessel.

(1). Clause Paramount. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea
Act of the United States, approved April 16, 1936, except that if this Bill of Lading is issued at a place where any other
Act, ordinance, or legislation gives statutory effect to the International Convention for the Unification of Certain Rules
relating to Bills of Lading at Brussels, August 1924, then this Bill of Lading shall have effect subject to the provisions
of such Act, ordinance, or legislation. The applicable Act, ordinance, or legislation (hereinafter called "Act") shall be
deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by the Owner or Carrier of
any of its rights or immunities or an increase of any of its responsibilities or liabilities under the Act. If any term of this
Bill of Lading be repugnant to the Act to any extent, such term shall be void to that extent but no further.

(2). New Jason Clause. In the event of accident, danger, damage, or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequences of
which, the Carrier is not responsible, by statute, contract or otherwise, the cargo, shippers, consignees, or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses, or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving
ship or ships belonged to strangers. Such deposit as the Carrier or its Agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery.

(3). General Average. General Average shall be adjusted, stated, and settled according to York/Antwerp Rules 1950, as
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amended, but subject to the provisions of Clause 9 (c) of this Charter and, as to matters not provided for by those rules,
according to the laws and usages at the Port of New York (escept that any payment made by Carrier to Charterer under
Clause 20(b) or to a Government or others to "remove" oil, as defined in the Tanker Owners Voluntary Agreement
Concerning Liability for Oil Pollution (TOVALOP), as well as any other payments, with respect to the Vessel or
Owner's Liability for Oil Pollution damages, shall not be deemed to be General Average sacrifices or expenditures). If a
General Average statement is required, it shall be prepared at such port by an Adjuster at the Port of New York
appointed by the Charterer of the Vessel and approved by the Carrier. Such Adjuster shall attend to the settlement and
the collection of the General Average, subject to customary charges. General Average Agreements and/or security shall
be furnished by Carrier and/or Charterer of the Vessel, and/or Carrier and/or Consignee of cargo, if requested. Any cash
deposit being made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster and
shall be held by him at his risk in a special account in a duly authorized and licensed bank at the place where the
General Average statement is prepared.

(4). Both to Blame. If the Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of the Master, mariner, pilot, or the servants of the Carrier in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or
liability to the other or noncarrying ship or her owners insofar as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying ship or her owners to
the Owner of said cargo and set-off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the carryior Carrier. The foregoing provisions shall also apply where the owners, operators, or those
in charge of any ships or objects other than, or in addition to, the colliding ships or object are at fault in respect of a
collision or contact.

(5). Limitation of Liability. Any provision of this Charter to the contrary notwithstanding, the Carrier shall have the
benefit of all limitations of, and exemptions from, liability accorded to the Owner or Chartered Owner of Vessels by
any statute or rule of law for the time being.

(6). Deviation Clause. The Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the
assistance of Vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured
person on board, and to call for fuel at any port or ports in or out of the regular course of the voyage, subject to the
provisions of this Clause.

16. War Clauses and Risks. (a). No contraband of war shall be shipped, but petroleum and/or its products shall not be
deemed contraband of war for the purposes of this Clause. Vessel shall not, be required, without the consent of Owner,
which shall not be unreasonably withheld, to enter any port of zone which is involved in a state of war, warlike
operations or hositilities, whether there be a declaration of war or not, where it might reasonably be expected to be
subject to capture, seizure or arrest, or to a hostile act by a belligerent power (the term "power" meaning any de jure or
de facto authority or any other purported governmental organization maintaining naval, military or air forces).

(b). For the purposes of this Clause it shall be unreasonable for Owner to withhold consent to any voyage, route, or port
of loading or discharge if insurance against all risks defined in paragraph (a) of this Clause is then available
commercially or under a Government program in respect of such voyage, route or port of loading or discharge. If such
consent is given by Owner, Charterer will pay the provable additional cost of insuring Vessel against all war risks in an
amount equal to (i) the value under her ordinary marine policy but (ii) in no event exceeding ___________________
(___________________). If such insurance is not obtainable commercially or through a Goverment program, Vessel
shall not be required to enter or remain at any such port or zone.

(c). In the event of the existence of the conditions described in paragraph (a) of this Clause subsequent to the date of
this Charter and while Vessel is on-hire under this Charter, Charterer shall, in respect of voyages to any such port or
zone, assume the provable additional cost of wages and insurance properly incurred in connection with Master, Officers
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and Crew as a consequence of such war, warlike operations or hostilities.

(d). The provisions of this Clause shall apply with the same manner and the same effect to the consequences of civil
war, revolution, rebellion, insurrection, or civil strife arising therefrom, or piracy.

(e). During the term of this Charter, Owner shall bear all risk of loss or damage to the Vessel and/or liabilities of the
Vessel (except and to the extent that it is otherwise specifically provided herein) and Owner shall indemnify and hold
Charterer harmless with respect to such risks.

17. Exceptions. (a). Vessel, her Master and Owner, shall not, unless otherwise in this Charter expressly provided, be
responsible to Charterer for any loss or damage arising or resulting from: (i) any act, neglect, default or barratry of
Master, pilots, mariners or other servants of Owner in the navigation or management of Vessel; fire, unless caused by
the personal design or neglect of Owner; collision, stranding or peril, danger or accident of the sea or other navigable
waters; saving or attempting to save life or property; wastage in weight or bulk, or any other loss or damage arising
from inherent defect, quality or inherent vice of the cargo; any act or omission of Charterer or Shipper, Consignee or
Owner of the cargo, their Agents or representatives; insufficiency of packing; insufficiency or inadequacy of marks; (ii)
explosion or bursting of boilers, breakage of shafts or unseaworthiness of Vessel, unless caused by want of due
diligence on the part of Owner to make Vessel seaworthy or to have her properly manned, equipped and supplied; or
from any other cause of whatsoever kind arising without the actual fault or privity of Owner.

(b). Neither Vessel, her Master or Owner, nor Charterer, shall, unless otherwise in this Charter expressly provided, be
responsible for any loss, damage, delay or failure in performing hereunder arising or resulting from: act of God; act of
War; act of public enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people, or seizure under
legal process provided bond or other security is promptly furnished to release Vessel or cargo; strike, lockout, stoppage
or restraint of labor, picketing, boycott, or other labor disturbances or interruptions, from whatever cause, either partial
or general; or riot or civil commotion.

(c). This Clause is not to be construed as in any way affecting the provisions for Off-Hire, cessation or suspension of
hire, or Charterer's option to cancel this Charter, as provided in this Charter.

18. Damages to, or Claims on Cargo. Owner guarantees and warrants that Vessel is constructed and equipped to
carry, without admixture, at least ___________________ (_____) qualities or descriptions of oil but, subject to this,
neither Owner nor Vessel shall be responsible for any admixture if more than ___________________ (_____) qualities
of oil are shipped, nor for leakage, contamination or deterioration in quality of the cargo, unless the admixture, leakage,
contamination or deterioration results from (i) unseaworthiness existing at the time of loading or at the inception of the
voyage which was discoverable by the exercise of due diligence, or (ii) error or fault of the servants of Owner in the
loading, care or discharge of the cargo or (iii) because of any breach of warranty set forth in this Charter.

19. Negligence of Pilots, etc. (a). Charterer shall not be held responsible for losses sustained by Owner or Vessel
through the negligence of pilots, tugboats or stevedores, even though Charterer and/or its Agents engage or furnish such
services. Owner hereby authorizes Charterer and its Agents to bind Vessel and its Owner to all the terms and conditions
of written or implied contracts or agreements for pilotage, towing or stevedoring in accordance with established local
practice in the ports where such services are engaged, and Owner shall indemnify and hold Charterer and its Agents
harmless from all damages and expenses that may be sustained or incurred in the event of Charterer and or its Agents
engaging or furnishing such services.

(b). Charterer shall have the option of using its own tugs or pilots, or tugs owned or pilots employed by subsidiary or
related companies, in the towing, docking, undocking, piloting or other assistance of Vessel. In this event, the terms and
conditions for such services prevailing in the port where such services are rendered, and applied by independent tugboat
owners or pilots, shall be applicable, and Charterer, its subsidiaries and their pilots shall be entitled to all the exemptions
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from and limitations of liability applicable to said independent tugboat owners or pilots and their published terms and
conditions. The exemption from and limitation of liability accorded Charterer, its subsidiaries or related companies and
their pilots shall also include services rendered by pilots when no tugboats are in attendance of Vessel.

20. Oil Pollution. (a). Owner undertakes and guarantees that Master will, at all times, comply with Charterer's
requirements, which will from time to time be made available to Master, for the Prevention of the Pollution of the Sea
by Oil and will retain on board all oily residues at all times and be able to pump such residues ashore either separately
or commingled with dirty ballast or cargo as Charterer may require. Owner will also place on board the Vessel any
additional equipment Charterer might require to further reduce the possibility or probability of Pollution of the Sea by
Oil, subject to the provisions of Clause 11 except that such equipment shall be at Owner's expense, if required by
applicable law or to otherwise meet the provisions of this Charter.

(b) (1). Owner warrants that the Vessel is a Participating Tanker in TOVALOP and will so remain during the currency
of this Charter, provided however, that if Owners acquire the right to withdraw from TOVALOP under Clause VIII
thereof, nothing herein shall prevent Owners from exercising that right.

(2). When an escape or discharge of oil (the term "oil" for the purposes of this Clause meaning "oil" as defined in
TOVALOP) occurs from the Vessel and causes or threatens to cause pollution damage to coastlines. Charterers may, at
their option, upon notice to Owners or Master, undertake such measures as are reasonably necessary to prevent or
mitigate such damage, unless Owners promptly undertake same. Charterers shall keep Owners advised of the nature and
result of any such measure taken by them, and if time permits, the nature of the measures intended to be taken by them.
Any of the aforementioned measures taken by Charterers shall be deemed taken on Owners' authority and shall be at
Owners' expense except to the extent that: (i) such escape or discharge was caused or contributed to by Charterers, or
(ii) Owners are or would have been exempt from liability for such escape or discharge by reason of the exceptions
prescribed in Article III(2) of the 1969 International Convention on Civil Liability for Oil Pollution Damage, or (iii) the
cost of such measures together with Owners' own reasonable removal costs exceed One Hundred and Twenty Five
Dollars per Gross Registered Ton of the Vessel or Ten Million Dollars (whichever is less); in case the Vessel was
carrying a cargo of oil not owned by an Oil Company Party to CRISTAL (as such ownership is defined in CRISTAL
and the Rules promulgated thereunder) or in case the Vessel was in ballast.

(3). Provided always that if Owners in their absolute discretion consider said measure should be discontinued. Owners
shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the provisions of
this Clause and all further liability to Charterers under this Clause shall thereupon cease. The above provisions are not
in derogation of such other rights as Charterers or Owners may have under this Charter, or may otherwise have or
acquired by Law or any International Convention.

(c). The obligations which Charterer has assumed under this Clause may not be transferred, sold or assigned by the
Owner to any person or persons or to a company related or affiliated to the Owner without receipt of Charterer's prior
written consent. However, if Charterer shall assign the Charter to any company related or affiliated to it, it shall assign
the obligations assumed hereunder, without any prior written consent of the Owner, provided that Charterer shall, until
termination of the Charter, also remain primarily liable for the obligations it has assumed under this Clause.

21. Water Quality. (a). Owner warrants that the Vessel performing under this Charter shall carry onboard a Certificate
of Financial Responsibility meeting the requirements of the U.S. Federal Maritime Commission promulgated pursuant
to the U.S. "Water Quality Improvement Act of 1970."

(b). Owner further warrants that said Certificate of Financial Responsibility will be maintained throughout the Original
or Extended Period of this Charter.

(c). Charterer shall not be liable for any delay as a result of Owner's failure to have onboard the aforementioned
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Certificate, and Vessel shall be Off-Hire as provided in Clause 7(a).

22. Salvage. (a). All salvage moneys earned by Vessel shall be divided equally between Owner and Charterer after
deducting Master's, Officers' and Crew's share, legal expenses, hire of Vessel during time lost, value of fuel consumed,
repairs of damage, if any, and any other extraordinary loss or expense sustained as a result of salvage service.

(b). If a salving ship is owned or operated by Owner, salvage shall be paid for as fully as if the salving Vessel belonged
to a stranger. Such deposit as Owner or Agents may deem sufficient to cover the estimated contribution of the cargo in
General Average, or salvage or special charges solely in respect of the cargo, shall, if required, be made by the Shippers.
Consignees or Owners of the cargo to Owner before delivery of the cargo. In lieu of said deposit, Charterer may give
Owner a written guarantee to pay any contribution by the cargo or any salvage or special charges thereon, as may
ultimately be required to be paid by the Shippers, Consignees or Owners of the cargo.

23. Miscellaneous Clauses. (a). Charterer may fly its house flag and paint Vessel's funnel with its own colors or affix
thereto Charterer's stack insignia, if desired, at Charterer's expense and time.

(b). Owner at its expense, throughout the period of this Charter, shall have Vessel fully entered in a Protection and
Indemnity Association or Club, in good standing, in both Protection and Indemnity classes.

24. Changes of Ownership, Assignment and Sub-letting. (a). Owner's rights and obligations under this Charter are
not transferable by either sale or assignment, without Charterer's consent. In the event Vessel is so sold without
Charterer's consent, in addition to its other rights Charterer may, at its absolute discretion, terminate the Charter
whereupon Owner shall immediately reimburse Charterer for any hire paid in advance and not earned, the cost of
bunkers, and any other sums to which Charterer is entitled under this Charter as well as damages which Charterer may
sustain.

(b). Charterer may sub-charter or assign this Charter to another, but Charterer shall remain responsible for the
continued performance hereunder unless said sub-charter or assignment is to a related or affiliated company within the
Mobil Oil Corporation group of Companies.

25. Notices. Any notices which Charterer is required to give Owner hereunder shall be addressed (i) to Owner at its
place of business first designated in this Charter, or (ii) to Owner's Agent ___________________ at
___________________. Any notice which Owner is required to give to Charterer hereunder shall be addressed to
Charterer at ___________________. Any notices given by letter by either party shall, irrespective of any provision of
law otherwise applicable, be deemed to have been given when such notice, addressed to the other party, or to Owner's
or Charterer's Agent, at its place of business designated in the Charter, is posted.

26. Commission. Any Commission which may be payable as a result of fixing or executing this Charter shall be for the
account of Owner.

27. Laws and Arbitration. (a). All warranties in this Charter are to be regarded as essential parts of the Charter, which
is conditional on their truth or performance, so that their breach entitles the Charterer to terminate the Charter as well as
to recover any damages allowable in Law, Equity or Admiralty.

(b). The interpretation of this Charter and the rights and obligations of the parties shall be governed by the laws
applicable to Charter Parties made in ___________________. The headings of Clauses set forth herein are for
convenience of reference only and shall not affect the interpretation of this Charter. No modification, waiver or
discharge of any term in this Charter shall be valid unless it is reduced to writing and executed by the party to be
charged therewith.
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(c). Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to arbitration in
___________________ pursuant to the laws related to arbitration there in force, before a Board of three persons,
consisting of one (1) arbitrator to be appointed by Owner, one (1) by Charterer, and one (1) by the two so chosen. In the
event that either Owner or Charterer shall state a dispute and designate an arbitrator, in writing, the other party shall
have twenty (20) days, excluding Saturdays, Sundays and legal holidays to designate his arbitrator failing which the
single arbitrator can render an award hereunder. The decision of any two (2) of the three (3) on any point or points shall
be final. Until such time as the arbitrators finally close the Hearings, either party shall have the right by written notice
served on the arbitrators and on the other party to specify further disputes or differences under this Charter for hearing
and determination. The arbitrators may grant any relief, and render an award, which they or a majority of them, deem
just and equitable and within the scope of the agreement of the parties, including but not limited to, specific
performance. Awards pursuant to this Clause may include costs, including a reasonable allowance for attorney's fees,
and judgments may be entered upon any award made herein in any court having jurisdiction.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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PREAMBLE

___________________ 19 ____________________

IT IS THIS DAY MUTUALLY AGREED BETWEEN ___________________ of ___________________
Owner/Chartered Owner (hereinafter called "Owner") of Flag MT/ST ___________________ (hereinafter called the
"Vessel") and ___________________ of ___________________ (hereinafter called "Charterer) that the transportation
herein provided for shall be performed subject to the terms and conditions of this Charter Party, which includes this
Preamble and Part I, with any Special Provisions and/or Incorporated Clauses set forth therein, and Part II. In the event
of a conflict, the provisions of Part I including any special Provisions and/or Incorporated Clauses will prevail over
those contained in Part II.

PART I

A. Description and Position of Vessel ____________________ Total Deadweight: ____________________ metric
tonnes on ____________________ meters draft in salt water on assigned summer freeboard.

Cubic capacity for cargo: ____________________ cubic meters.

Classed:

Last cargo: Next to last cargo:

Position Now: When/where expected ready:

Fully Coated: Type:
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Coiled: Type:

Length Overall: ____________________ meters, Beam extreme ____________________ meters.

_____ Derrick(s) each side with a maximum safe working load of ____________________ metric tonnes each.

_____ Cargo pumps with a total maximum capacity of ____________________ tonnes/m[3] fresh water per hour
against a back pressure of ____________________ pounds per square inch at Vessel's manifold. Service speed
____________________ knots ballast, knots loaded.

B. Laydays: Commencing: Cancelling:

C. Loading Range/Port(s)/Places: Charterer's option

D. Discharging Range/Port(s)/Places: Charterer's option

E. Cargo Description:

F. Freight Rate:

G. Freight Payable to:

H. Commission of ____________________ % is payable by Owner to ____________________ on actual amount of
freight (and deadfreight, if any) only when and as freight (and deadfreight, if any) is (are) paid.

J. Total Laytime in running hours, including crude oil washing, SHINC:

K. Demurrage per Day:

L. Warranted discharge time: ____________________ hours against a back pressure of ____________________
pounds per square inch at Vessel's manifold, shore facilities permitting.

M. Warranted loading rate: ____________________ tonnes/m[3] per hour.

N. Inert Gas System: ____________________ Crude Oil Washing System:

O. The Laws of shall be applicable and General Average and Litigation or Arbitration shall occur in the same place.

P. Owner's Agent for Receipt of Service of Process (Name/Address):
Charterer's Agent for Receipt of Service of Process (Name/Address):

Q. Special Provisions and Incorporated Clauses:

IN WITNESS WHEREOF, the parties have caused this Charter, consisting of a Preamble, Part I (with any special
Provisions and/or Incorporated Clauses) and Part II, to be executed in duplicate as of the date and year first above
written. Each person signing this Charter hereby represents, warrants and undertakes that he has been authorized to
execute this Charter by and on behalf of the Party for whom he signs and shall submit written evidence of said
authority, if requested.
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WITNESS:
______________________

Owner
______________________

By: ______________________
WITNESS:

______________________
Charterer
______________________

By: ______________________

PART II

1. WARRANTIES: Owner warrants that, from the time when the obligation to proceed to the loading port(s) and/or
place(s) attaches and throughout Vessel's service under this Charter:

(a) Vessel shall be as described in Clause A, Part I;

(b) Vessel and her hull, machinery, boilers, tanks, equipment and facilities, including, without limitation, her pipe,
pumps, valves, navigational and nautical equipment, and (if Vessel is so equipped) inert-gas and crude-oil- washing
systems and heating coils, shall be in good working order and condition and in every way seaworthy and fit to carry the
cargo and perform the voyage(s) specified in Part I, insofar as the foregoing can be obtained by the exercise of due
diligence;

(c) Vessel shall have a full and efficient complement of duly-licensed master, officers and crew; and

(d) Vessel shall be in all respects eligible for trading to the ports and places specified in Clauses C and D, Part I, and
shall have on board all certificates, records and other documents necessary or appropriate for such service including,
when required for the performance of the voyage(s) hereunder, but not limited to (i) valid certificates of financial
responsibility in respect of pollution meeting the requirements of Untied States federal and/or relevant state authorities
and (ii) the certificate of insurance required under the International Convention on Civil Liability for Oil Pollution
Damage.

Any delays resulting in whole or in part from breach of any of the foregoing warranties shall not count as laytime or, if
Vessel is on demurrage, as time on demurrage; and any expenses, losses and/or damages attributable to such breach
shall be for Owner's account.

2. CLEANING: Owner shall clean Vessel's tanks, pipes and pumps to the satisfaction of Charterer's inspector,
gas-freeing and re-inerting as necessary. Time required for inspection(s) and re-inerting shall count as laytime or, if
Vessel is on demurrage, as time on demurrage; time required for gas-freeing and cleaning shall not count as laytime or,
if Vessel is on demurrage, as time on demurrage. Expenses connected with any and all of the foregoing (other than fees
of Charterer's inspector) shall be for Owner's account. Compliance with this clause shall not be deemed compliance with
Owner's obligations under Clause 1, Part II, hereof, which are in no way lessened by this clause.

3. VOYAGE: The Vessel shall proceed with utmost dispatch (i) to a berth, dock, anchorage, submarine line and/or
alongside a vessel or vessels and/or a lighter or lighters and/or any other place whatsoever as ordered by Charterer in
one or more of the ports or places specified in Clause C, Part I, [hereinafter called the loading port(s)] and there load a
full cargo as specified in Clause E, Part I (or a part cargo if so specified in Clause E, Part I), and then (ii) to a berth,
dock, anchorage, submarine line and/or alongside a vessel or vessels an/or a lighter or lighters and/or any other place
whatsoever as ordered by Charterer in one or more of the pots or places specified in Clause D, Part I, [hereinafter called

Page 617
2C-XVII Benedict on Admiralty FORM No. 17-10



the discharge port(s)] and there deliver said cargo. The term "with utmost dispatch" shall not be deemed to permit
reduction of Vessel's speed below the applicable service speed set forth in Clause A, Part I, for the purpose of reducing
bunker consumption or for any other purpose. The term "full cargo" as used in this clause and throughout this Charter
means a cargo which fills the Vessel to either its minimum permissible freeboard or its volume capacity, whichever first
occurs, after leaving sufficient space in the tanks for expansion of the cargo.

4. FREIGHT:

(a) Freight shall be paid at the rate stipulated in Clause F, Part I, and shall be computed on intake quantity as shown on
the bill of lading and on the documented quantity of measurable oil (i.e., oil and oily residues) in the tank washings if
freight is payable thereon in accordance with Clause 26. If said stipulated rate is expressed in terms of "Worldscale"
(the New Worldwide tanker Nominal Freight Scale), the "commencement of loading" as used in said "Worldscale" shall
be deemed to refer to the time when notice of readiness is tendered at the first loading port, provided Vessel tenders
within the laydays stipulated in Clause B, Part I. If the Vessel tenders before the first day of the laydays stipulated in
Clause B, Part I, said "Worldscale" shall be deemed to refer to the first day of such laydays or to the day on which
Vessel commences loading, whichever occurs first. If the Vessel tenders after the last day of the laydays stipulated in
Clause B, Part I, and such tender is accepted by Charterer, said "Worldscale" shall be deemed to refer to the day on
which Vessel actually commences loading.

(b) Charterer shall pay freight upon receipt of notice of completion of discharge of the cargo at the last discharge port,
less any disbursements and advances made by Charterer to master or Vessel's agents and/or any additional costs
incurred by Charterer which under this Charter are for Owner's account; provided that no freight shall be paid on any
quantity which puts the Vessel below permissible marks at any stage of the voyage. No deduction of freight shall be
made for water and/or sediment contained in the cargo, nor, unless expressly permitted elsewhere in this Charter, for
any claim which Charterer or other cargo interests may wish to assert against Owner and/or Vessel, whether arising
under this Charter, under bills of lading issued for the cargo, or otherwise. For the purpose of calculating the payment of
freight, those places grouped as "port and terminal combinations", in the edition of "Worldscale" current at the time
when notice of readiness is tendered at the first loading port, shall be considered as berths within a single port. The
services of a petroleum inspector, if required by Charterer, shall be arranged by, an shall be for the account of,
____________________ Charterer, who shall furnish the Owner with a copy of the inspector's certificate.

(c) If Vessel is fully discharged at sea or at a place outside a port, freight payment shall (in the absence of agreement as
to the appropriate freight rate) be based on a flat rate obtained from the Worldscale Association (London) Limited or the
Worldscale Association (NYC) Inc., multiplied by the freight rate stipulate din Clause F, Part I. If Vessel is lightened at
sea or at a place outside a port, the lightening site shall not constitute a port or place additional to those specified in
Clause D, Part I, and the freight rate for the voyage shall be the same as if the lightening had not taken place. Charterer,
however, shall reimburse Owner at the demurrage rate specified in Clause K, Part I, for any time by which the steaming
time to the final discharge port or place exceeds that which would have been taken had Vessel not lightened. In
addition, Charterer shall pay for extra bunkers consumed by Vessel during such excess time at Owner's documented
cost of replacing same at the place where bunkers are next taken. The provisions of this Paragraph (c) shall not apply
where such discharge or lightening is attributable in whole or in part to Vessel's fault.

(d) All hours, terms and conditions as set forth in "Worldscale" and amendments thereto shall apply to this Charter.

(e) Regardless of whether or not the freight specified in Clause F, Part I, is lumpsum, for the purposes of Section 4(5) of
the Carriage of Goods by Sea Act of the United States, or the corresponding provisions of any international regime that
may otherwise apply to this Charter in accordance with Clause 19(b), Owner and Charterer agree that the customary
freight unit, shipping unit or unit (as the case may be) of the cargo is in the metric ton.

5. DEADFREIGHT: Should the Charterer fail to supply a full cargo, or a part cargo if specified herein, the Vessel
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shall, upon request of the Charterer, proceed on her voyage, provided that the tanks in which cargo is loaded are
sufficiently filled to put her in a seaworthy condition. Deadfreight shall be paid upon receipt of proper supporting
documents at the freight rate specified in Clause F, part I, on the difference between a full cargo (or, if applicable, a part
cargo) and the quantity actually loaded. For the purposes of determining said difference, "quantity actually loaded" shall
be deemed to include the cargo and any tank washings (i.e., oil, oily residues and water) on top of which cargo has been
loaded pursuant to Clause 26(d). "Proper supporting documents" shall include but not be limited to a deadfreight
certificate signed by the master.

6. ORDERS/NOTIFICATIONS:

(a) Charterer shall nominate the loading (and, if practicable, discharge) port(s) or (at Charterer's option) shall order
Vessel to a destination for orders and thereafter nominate the loading (and, if practicable, discharge) port(s). Absent
previous nomination of the discharge port(s) as aforesaid, Charterer shall nominate the discharge port(s) following
completion of loading at the last load port or (at Charterer's option) shall at that time order Vessel to a destination for
orders and thereafter nominate the discharge port(s). Charterer will transmit nominations and orders in sufficient time to
avoid delay to the Vessel.

(b) After loading or discharge port(s) have been nominated, and notwithstanding that Bills of Lading may have been
issued, Charterer may change such port(s) and/or vary their rotation consistent with Part I, and Owner shall issue
instructions to give effect to such change and/or variation. In such event, any time by which the steaming time to the
port(s) to which the Vessel is finally ordered exceeds that which would have been taken if the Vessel had been ordered
to proceed to such port(s) in the first instance shall count as laytime or, if the Vessel is on demurrage, as time on
demurrage, but only to the extent that Owner is not compensated therefor by Worldscale and/or the freight rate
stipulated in Clause F, Part I. In addition, but only to the extent that Owner is not compensated for the following by the
freight rate, Charterer shall pay for additional port charges incurred by reason of such change and/or variation, and for
any extra bunkers consumed as a result thereof at Owner's documented cost of replacing same at the place where
bunkers are next taken.

(c) Owner shall cause the master to notify the shipper at each loading port and Vessel's agent at each discharge port,
and, in both cases, the Charterer, of Vessel's expected date and hour of arrival, the timing of such notifications to be in
accordance with Charterer's prior written instructions. Absent such prior instructions, Owner shall cause the master to
notify the shipper at each loading port and Vessel's agent at each discharge port, and, in both cases, the Charterer,
seventy-two (72), forty-eight (48) and twenty-four (24) hours under Clause J, Part I. The notifications sent by the master
to Vessel's agents at the discharge port(s) shall also advise as to Vessel's deepest draft, specifying whether salt or fresh
water. Master shall promptly advise shippers, agents and Charterer of any alteration in previously- notified dates or
times of arrival.

(d) Upon sailing from each loading and discharge port, the master shall notify Charterer of the date and time when
notice of readiness was tendered at such port, the date and time the cargo hoses were disconnected, and, where
applicable, the date and time cargo papers were received on board at loading port. Where cargo operations are carried
out at more than one terminal in a port, master shall advise dates and times for each terminal.

(e) All advices and notifications required by this Clause 6 shall be made by telegraph, telex, electronic mail or facsimile
transmission.

7. CANCELLING: If the Vessel has not given notice of readiness to load by 1600 hours, local time at the loading
port, on the cancelling date specified in Clause B, Part I, Charterer shall have the right to cancel this Charter by written
notice to Owner via telegraph, telex, electronic mail or facsimile transmissions sent before 2400 hours on the day after
the cancelling date, local time at the loading port, failing which notice this Charter will remain in full force and effect.
Charterer's right to cancel within the foregoing period will apply even if Vessel tenders notice of readiness during such
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period. Cancellation or faioure to cancel shall be without prejudice to any claims for damages Charterer may ahve for
late tender of the Vessel's services.

8. NOTICE OF READINESS: Upon Vessel's arrival at customary anchorage at each port of loading or discharge, the
master or Vessel's agent shall give the Charterer or its designee notice by letter, telegraph, telex, electronic mail or
facsimile transmission--or by radio or telephone with written confirmation as soon as practical--that the Vessel is in all
respects ready to load or discharge cargo, berth or no berth.

9. LAYTIME/DEMURRAGE:

(a) COMMENCEMENT/RESUMPTION: Laytime shall commence before 0600 hours local time on the commencing
date specified in Clause B, Part I, unless Charterer should otherwise agree, in which case laytime will begin at the
commencement of loading and the amount of time from commencement of loading until 0600 hours local time on the
aforesaid commencing date will be added to the laytime specified in Clause J, Part I. Subject to the foregoing and to the
other relevant terms of this Charter, laytime or, if the Vessel is on demurrage, time on demurrage shall commence or
resume upon the expiration of six (6) hours after receipt of notice of readiness, or upon the Vessel's arrival in berth (i.e.,
finished mooring when loading or discharging at a sea terminal, all fast when loading or discharging alongside a wharf,
or when lighter or other receiving vessel is alongside and all fast when lightening or discharging into another vessel),
whichever first occurs.

(b) DURATION: Subject to the first sentence of Clause 9(a), the laytime specified in Clause J, Part I, shall be allowed
free of expense to Charterer for loading and discharging cargo and crude oil washing (if performed). Charterer may load
and/or discharge at any time of day or night. Laytime or, if Vessel is on demurrage, time on demurrage, shall continue
until all cargo hoses have been disconnected upon completion of loading or discharging, as applicable. Disconnection of
all cargo hoses shall be promptly effected. If Vessel is delayed in commencing or resuming its voyage for more than
two (2) hours after disconnection of cargo hoses solely for Charterer's purposes, laytime or, if Vessel is on demurrage,
time on demurrage shall resume upon the expiration of said two (2)-hour period and shall continue from that point until
the termination of such delay.

(c) PAYMENT: Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate specified in
Clause K, Part I, for all time by which the laytime specified in Clause J, Part I, is exceeded by the time taken to load and
discharge cargo and crude oil wash, if performed, and the time which, under the provisions of this Charter, counts as
laytime or time on demurrage. Subject to Clause 33, payment shall be made against Owner's invoice supported by
notices and statements of facts from loading and discharge ports duly signed by shippers and receivers respectively.

10. SUSPENSION OF LAYTIME/DEMURRAGE:

(a) Time shall not count as laytime or, if Vessel is on demurrage, as time on demurrage when spent or lost:

(i) on an inward passage moving from anchorage or other waiting place to another anchorage or waiting place; to the
berth; or to another place of loading or discharging specified by Charterer within the port, even if lightening has taken
place at the anchorage or waiting place, the foregoing movement to include (without limitation) awaiting daylight, tide,
pilot and/or tugs;

(ii) due to breakdown, inefficiency, repairs, Vessel's condition, inability of Vessel to load or discharge cargo in
accordance with Clauses L and M, Part I, or any other causes attributable to the Vessel, master, officers, crew, Owner,
and/or Owner's representatives;

(iii) as a result of strike, lockout, or stoppage or restraint of labor involving master, officers or crew of the Vessel or
tugboats or pilots;
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(iv) because Owner or port authorities prohibit loading or discharging of cargo;

(v) by reason of local law or regulations, or action or inaction of local authorities [other than port closure because of
weather or sea conditions, in which case Clauses 10(c) and/or 11 shall apply]

(vi) in handling ballast, to the extent that ballast-handling (which shall include, where applicable, ballast-hose handling
and draining, and repositioning of Vessel) is not concurrent with loading and/or discharging;

(vii) in bunkering, to the extent that bunkering (which shall be deemed to run from the connection of the first bunker
hose to the disconnection of the last such hose) is not concurrent with loading and/or discharging; or

(viii) for any other purposes of the Vessel.

(b) If Vessel is ordered to lave the berth as a result of an unsafe condition of Vessel or Vessel's failure to perform in
accordance with Clause L or M, Part I; Clause 18 below; or any other provision of this Charter, the time from
disconnection to reconnection of cargo hoses shall not count as used laytime, or, if Vessel is on demurrage, as time on
demurrage.

(c) Notwithstanding Clause 9(a), where delay is caused to Vessel getting into berth after giving notice of readiness for
any reason over which Charterer has no control (excepting only weather and/or sea conditions and/or any effects
thereof), such delay shall not count as laytime or as time on demurrage. To the extent that weather and/or sea conditions
and/or any effects thereof cause such delay, laytime thereby consumed shall be reduced by one-half and any demurrage
thereby incurred shall be calculated at one-half the rate specified in Clause K, Part I.

11. HALF-RATE DEMURRAGE: Without prejudice to Clause 10 or any other provisions of this Charter requiring
the suspension of laytime or demurrage, to the extent that demurrage is incurred at ports of loading and/or discharger by
reason of delay(s) arising from fire; explosion; strike, picketing, lockout, slowdown, stoppage or restraint of labor;
breakdown of machinery or equipment in or about the facilities of Charterer, supplier, shipper or consignee of the cargo;
or weather and/or sea conditions (and/or any effects thereof), and regardless of whether such delays) occur before or
after the expiration of laytime, such demurrage shall be calculated at one-half the rate specified in Clause K, Part I.

12. LAYTIME/DEMURRAGE - REFERENCES: This Charter contains the following references to laytime and
demurrage:

Part I, Clauses

J: Total Laytime K: Demurrage per
Day

Part II, Clauses

1: Warranties 11: Half-Rate De-
murrage

19(d): Bills of Lad-
ing

2: Cleaning 13(a) and (b): Load-
ing/ Discharging
Places

21: Reloading

4(c): Freight 14(a), (e), and (f):
Pumping In and Out

22(b): Exceptions

6(b) and (c): Orders/
Notifications

16(b): Ice 26(d): Clean Seas

9(a), (b) and (c): 17: Quarantine 29(b): Crude Oil
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Laytime/Demurrage Washing

10(a), (b) and (c):
Suspension of Lay-
time/Demurrage

18: Heat 33: Waiver of
Claims

13. LOADING/DISCHARGE PLACES:

(a) Charterer shall not be deemed to warrant the safety of any port, berth, dock, anchorage and/or other place to which
the Vessel may be ordered to load or discharge and shall not be liable for any loss, damage, injury, or delay resulting
form conditions at such ports, docks, berths, anchorages or other places not caused by Charterer's negligence or which
could have been avoided by the exercise of reasonable care on the part of the master, officers, crew, Owner, Owner's
representatives or pilots.

(b) The Charterer shall have the right of shifting the Vessel at loading and/or discharge ports from one loading or
discharging place to another, one or mo re times. In such event, Charterer shall pay such towage and pilotage expenses,
charges for running lines, wharfage and dockage charges, additional agency charges and expenses, customs overtime
and fees, and other extra port charges or port expenses as shall be incurred by reason of using more than one loading or
discharging place. Time used in such shifting shall count as laytime or, if Vessel is on demurrage, as time on
demurrage.

(c) Except when required in whole or in part by Vessel's fault, any lightening or discharge at sea or at a place outside a
port shall be at Charterer's expense.

14. PUMPING IN AND OUT:

(a) The cargo shall be pumped into the Vessel at the expense of Charterer and at its risk only up to the Vessel's hose
connections. The cargo shall be discharged from the Vessel at the expense of Owner and at its risk only up to the
Vessel's hose connections, where delivery of the cargo shall be taken by Charterer or its consignees, subject to any
arrangements that Owner may have undertaken to preserve its lien right under clause 23. If required by the Charterer,
the Vessel, after discharging, is to clear shore pipelines of cargo by pumping water through them, and time thereby
consumed shall count as laytime or, if the Vessel is on demurrage, as time on demurrage. The Vessel shall provide all
necessary pumps, power and hands required on board for mooring and unmooring, connecting and disconnecting hoses,
and loading and discharging. All overtime incurred by officers and crew in loading and/or discharging shall be for the
account of the Vessel.

(b) Hoses for loading and discharging shall be furnished by Charterer, who shall provide personnel to connect and
disconnect hoses. Charterer may, however, require Owner to furnish vessel personnel for this purpose, at Owner's
expense.

(c) When Vessel loads, lightens or discharges at a sea terminal or mooring, the Vessel shall be properly equipped at
Owner's expense for loading, lightening or discharging at such place, such equipment to include suitable anchors,
ground tackle, mooring lines and equipment for handling hoses.

(d) Owner warrants that Vessel shall discharge the entire cargo (whether one or more grades) within twenty-four (24)
hours pumping time or shall average one hundred (100) psi at Vessel's rail during the entire period of discharge,
provided shore facilities permit.

(e) All time lost as a result of Vessel being unable to discharge its cargo in accordance with the pumping warranty

Page 622
2C-XVII Benedict on Admiralty FORM No. 17-10



above shall not count as laytime or, if Vessel is on demurrage, as time on demurrage. If the receiving facilities do not
permit Vessel to meet the above warranty or require discharging grades consecutively, master shall forthwith issue a
letter of protest to such facilities an shall immediately notify Charterer of the situation by telegraph, telex, electronic
mail or facsimile transmission. If master fails to issue the letter of protest or to notify Charterer as aforesaid, Owner
shall be deemed to have waived any right to deny that time was lost as a result of Vessel's failure to comply with the
above pumping warranty.

(f) Any pumping time lost solely because of restrictions or requirements imposed by the receiving facilities shall count
as laytime or, if Vessel is on demurrage, as time on demurrage, except that, to the extent such restrictions or
requirements result from events or conditions described in Clause 11, demurrage hereunder shall be calculated in
accordance with Clause 11.

(g) Any claim by Owner that pumping time was lost by reason of restrictions or requirements imposed by the receiving
facilities shall be supported by the following documentation:

(i) an hourly pumping log, signed by a responsible officer of the Vessel and a representative of the receiving facility or
of Charterer, showing the pressure maintained at the manifold throughout discharge and, in the absence of a signature
from a representative of the receiving facility or Charterer, a note of protest from the master;

(ii) copies of all notes of protest issued or received by the Vessel in relation to the discharge in question; and

(iii) copies of any other documentation generated by the Vessel or by the receiving facility relevant to the discharge in
question.

(h) Vessel's obligation to discharge the cargo shall not be qualified or limited by any purported custom of the trade
stipulating an allowance for "in-transit loss" equal to a percentage of the cargo loaded.

(i) If any cargo remains on board upon completion of discharge, Charterer shall have the right to deduct from freight an
amount equal to the FOB value at loading port of such cargo plus freight due with respect thereto, provided that [except
as specified hereinbelow and in Clause 29(c)] the volume of cargo remaining on board is determined by an independent
surveyor to be liquid. Notwithstanding the foregoing proviso, and consistent with Clause 29(c), any cargo remaining on
board because of Vessel's failure to comply with the terms of this Charter, including but not limited to Clauses 1 and 18,
shall be deemed liquid, and Charter shall be entitled to the foregoing deduction with respect to such cargo. If Owner is
found liable to any third party in respect of failure to discharge cargo as to which Charterer has taken a deduction
hereunder, Charterer shall indemnify Owner against such liability up to the amount of such deduction. Any action or
lack of action in accordance with this clause 14(i) shall be without prejudice to any other rights or obligations of the
parties under this Charter or otherwise.

15. DUES AND OTHER CHARGES:

(a) Dues, taxes and other charges on the cargo shall be paid by Charterer. Dues, taxes and other charges on the freight or
on the Vessel (whether or not those on the Vessel are based on the quantity of cargo loaded or discharged or on the
freight) shall be paid by Owner. The allocation of dues, taxes and charges specified in the preceding two sentences shall
apply no matter from whom such dues, taxes or other charges are withheld. Notwithstanding the foregoing, where,
under the provisions of Worldscale and/or Clause F, Part I, any dues, taxes or charges are expressly for the account of
Owner or Charterer, then such dues, taxes or charges shall be payable in accordance with such provisions.

(b) Owner shall be responsible for user charges attributable to Vessel's occupation of a loading or discharge berth or
place (i) other than during the time required for Charterer's purposes, provided that such occupation occurs for reasons
beyond Charterer's control; or (ii) solely for Vessel's purposes (such as awaiting Owner's orders, tank cleaning or
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repairs); or (iii) by reason of Vessel fault, irrespective of whether such occupation occurs before, during or after loading
or discharging; otherwise such charges shall be for Charterer's account. However, Charterer will not be required to pay,
or reimburse Owner for, user charges allocable to Charterer hereunder to the extent such charges are included in the
provisions of Worldscale and/or the freight rate specified in Clause F, Part I.

(c) Notwithstanding anything to the contrary appearing in Paragraphs (a) and/or (b) of this Clause 15, upon Charterer's
request, Owner shall pay any dues, taxes, or other charges that are for Charterer's account hereunder; and Charterer shall
reimburse Owner therefor, subject to the provisions of Clause 33 below.

16. ICE:

(a) In case the port(s) of loading or discharge should be inaccessible owing to ice, the Vessel shall direct her course
according to master's judgment, notifying by telegraph, telex, electronic mail or facsimile transmission the Charterer,
who is bound to telegraph, telex, electronically transmit or telefax orders for another port, which is free from ice and
where there are facilities for the loading or reception of the cargo in bulk.

(b) Charterer shall compensate Owner for the voyage actually performed by payment of the freight for the
originally-intended voyage, increased or reduced by an amount equal to the algebraic sum of:

(i) the value of the time (calculated by application of the demurrage rate specified in Clause K, Part I) by which the
voyage actually performed exceeded, or was exceeded by, the time that would have been required for the
originally-intended voyage;

(ii) the amount of additional port charges incurred, or the amount of port charges saved, as a result of the deviation; and

(iii) the cost of extra bunkers consumed, or the cost of bunkers saved from consumption, as a result of the deviation.

(c) If, on or after Vessel's arrival at a loading or discharge port, the master considers it dangerous to enter or remain at
such port for fear of the Vessel being frozen in or damaged, the master shall communicate by telegraph, telex, electronic
mail or facsimile transmission with the Charterer, who shall reply by one of the foregoing methods, giving orders in
accordance with Clause 16(a) above to proceed to another port where there is no danger of ice and where there are the
necessary facilities for the loading or reception of the cargo in bulk, or to remain at the original port at Charterer's risk,
and in either case Charterer to compensate Owner for the voyage actually performed (or for delay where Vessel is
ordered to remain at the original port) in accordance with the provisions of Clause 16(b).

(d) For the purposes of this Clause 16, the cost of extra bunkers consumed shall be Owner's documented cost of
replacing same at the place where bunkers are next taken; the cost of bunkers saved from consumption shall be Owner's
documented cost of the last bunkers taken prior to completion of the voyage actually performed.

17. QUARANTINE: Time lost at any port due to quarantine shall not count as laytime or as time on demurrage unless
such quarantine was in force at the time when such port was nominated by Charterer.

18. HEAT: If Vessel is described as coiled in Part I(A), Owner warrants that Vessel is capable of heating the cargo up
to and maintaining it at a maximum temperature of 135'F/57'C throughout the entire voyage and discharge. However,
unless otherwise requested by Charterer, Vessel shall only be required to maintain the cargo at the temperature loaded
(up to a maximum of 135'F/57'C) throughout the entire voyage and discharge. If requested by Charterer, Vessel shall
increase and, for the balance of the voyage and throughout the entire discharge, maintain the temperature of the cargo
above the loaded temperature, to and at a temperature specified by Charterer, up to a maximum 135'F/57'C, and (unless
otherwise agreed in writing) Charterer shall pay for the extra bunkers consumed solely in increasing the temperature as
aforesaid at Owner's documented cost of replacing same at the place where bunkers are next taken. If Vessel fails to
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maintain the loaded temperature or t increase and maintain the temperature of the cargo as requested by Charterer,
Owner shall be responsible for all loss of or damage to, or shortage of, the cargo resulting therefrom and also for any
resulting delay. Time lost thereby shall not count as laytime or, if the Vessel is on demurrage, as time on demurrage;
and, if steam or power must be supplied from a shore or other facility to maintain or increase cargo temperature in
accordance with the foregoing, the cost thereof shall be for Owner's account. Should it become necessary to withdraw
the Vessel from the berth because of Owner's failure to attain or maintain the temperature required, all time lost
(calculated in accordance with Clause 10) and expense incurred shall be for Owner's account.

19. BILLS OF LADING

(a) Bills of Lading shall be signed by the master as presented, the master attending daily, if required, at the offices of the
Charterer or its agents. The Owner, however, authorizes the Charterer and Charterer's representatives, at Charterer's
option, to sign bills of lading on behalf of the master, in which case such bills of lading shall be deemed also issued by
the Owner. All bills of lading shall be without prejudice to this Charter, and the Charterer shall indemnify the Owner
against all consequences or liabilities which may arise from any inconsistency between this Charter and any bills of
lading or other documents signed by the Charterer or its representatives or by the master at their request or which may
arise from an irregularity in papers supplied by the Charterer or its agents.

(b) Notwithstanding anything in this Charter to the contrary, this Charter is subject to the provisions of the Carriage of
Goods by Sea Act of the United States, approved April 16, 1936, ("COGSA"), unless, by reason of the following Clause
Paramount (which shall be incorporated verbatim or be deemed incorporated by reference in all bills of lading issued for
cargo carried under this Charter), another regime (that is, the Hague Rules, the Hague-Visby Rules or the Hamburg
Rules, each as defined below) shall apply to the bill(s) of lading issued for the cargo carried hereunder, in which case
this Charter shall instead be subject to the provisions of such other regime. If any term of this Charter is to any extent
repugnant to COGSA, or to any other regime which may be applicable as provided above, such term shall be void to the
that extent but no further. The word "carrier", as used in COGSA and the other regimes specified above, shall include
the Owner.

(i) CLAUSE PARAMOUNT: This bill of lading shall have effect subject to the provisions of the Carriage of Goods by
Sea Act of the United Stats, approved April 16, 1936, ("COGSA"), except that: if this bill of lading is issued at a place
where, by reason of national law there and then in force, one of the following regimes--namely, the International
Convention for the Unification of Certain Rules of Law Relating to Bills of Lading at Brussels, August 1924 (the
"Hague Rules"); the Hague Rules as amended by the Protocol at Brussels, February 1968 (the "Hague-Visby Rules"); or
the United Nations Convention on the Carriage of Goods by Sea at Hamburg, March 1978 (the "Hamburg
Rules")--applies compulsorily to this bill of lading, then this bill of lading shall have effect subject to such regime.

(ii) COGSA, or such other regime (whichever applies), shall be deemed incorporated herein and nothing herein
contained shall be deemed a surrender by the carrier of any of its rights or immunities or an increase of any of its
responsibilities or liabilities under COGSA or such other regime (whichever applies). If any term of this bill of lading to
any extent repugnant to COGSA, or any other regime which may be applicable as provided herein, such term shall be
void to that extent but no further.

(c) This Charter, and all bills of lading issued for the cargo carried under this Charter, shall also be subject to the terms
specified in sub-paragraphs (i) through (v) of this Clause 19(c), and such terms shall be incorporated verbatim or be
deemed incorporated by reference in any such bill of lading. In such subparagraphs the term "Vessel Owner" shall mean
the registered owner of the Vessel, or if the Vessel is under bareboat charter, the bareboat charterer, and the term
"carrier" shall include Owner.

(i) JASON CLAUSE: In the event of accident danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
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which, the Vessel Owner is not responsible, by statute, contract or otherwise, the cargo, shippers or consignees or
owners of the cargo shall contribute with the Vessel Owner in General Average to the payment of any sacrifices, losses
or expenses of a General Average nature that may be made or incurred and shall pay salvage and special charges
incurred in respect of the cargo. If a salving ship (or salving ships) are owned or operated by the Vessel Owner, salvage
shall be paid for as fully as if said salving ship or ships belonged to strangers.

(ii) GENERAL AVERAGE: General Average shall be adjusted, stated and settled according to the York/Antwerp Rules
1994, as the same may be amended, and, as to matters not provided for by those rules, according to the laws and usages
at the port set forth in Clause O, Part I [except that any payment made by Owner to Charterer under Clause 27(b), Part
II, or to a Government or others, to remove "Oil" or to take a "Threat Removal Measure" as described or defined in the
Tanker Owners Voluntary Agreement Concerning Liability for Oil Pollution (TOVALOP), as well as any other
payment made with respect to the Vessel or Owner's liability for "Pollution Damage", also defined in TOVALOP, shall
not be deemed to be General Average sacrifices or expenditures]. If a General Average statement is required, it shall be
prepared at the port set forth in Clause O, Part I, by an Adjuster from said port appointed by the Vessel Owner and
approved by the owner of the cargo. Such adjuster shall attend to the settlement and the collection of the General
Average, subject to customary charges. General Average Agreements and/or security shall be furnished by Vessel
Owner, and/or owner and/or consignee of the cargo, if requested. Any cash deposit being made as security to pay
General Average and/or salvage shall be remitted to the Average Adjuster and shall be held by him at his risk in a
special account in a duly authorized and licensed bank at the place where the General Average statement is prepared.

(iii) BOTH TO BLAME: If the Vessel comes into collision with another ship as a result of the negligence of the other
ship and any act, neglect or default of the master, mariner, pilot or the servants of the carrier in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or
liability represents loss of or damage to or any claim whatsoever of the owners of said cargo, paid or payable by the
other or recovered by the other or non-carrying ship or her owners as part of their claim against the carrying ship or
Carrier. The foregoing provisions shall also apply where the owners, operators or those in charge of any ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect of a collision or contact.

(iv) LIMITATION OF LIABILITY: Any provision of this Charter to the contrary notwithstanding, the Owner shall be
entitled to the benefit of any limitation or, or exoneration from, liability under any statute or rule of law in force in the
jurisdiction specified under Clause O, Part I.

(v) DEVIATION CLAUSE: The Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the
assistance of vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured
person onboard, and to call for fuel at any port or ports in or out of the regular course of the voyage.

(d) In the event the Vessel arrives at a discharge port or place and (i) an appropriately-endorsed original bill of lading
(excluding any originals carried on board) is not available there for presentation; and/or (ii) such port or place is not
named on the original bill(s) of lading first issued with respect to the cargo; and/or (iii) the quantity or grade of cargo
which Charterer requires to be discharge dat such port or place differs from the quantity or grade specified in the
original bill(s) of lading first issued with respect to the cargo, Charterer shall nonetheless have the right to demand that
Vessel discharge the cargo, and in the event of such demand Vessel shall discharge same, under the terms and condition
of any indemnity (x) negotiated by Owner and Charterer in the course of fixing the Vessel or otherwise and (y) executed
by Charterer and delivered to Owner by letter, telegraph, telex, electronic mail or facsimile transmission (as instructed
by Owner). Without prejudice to any other provision of this Charter, all delays resulting (i) from Charterer's failure to
present an appropriately-endorsed original bill of lading at the discharge port or place (excluding any originals carried
on board), and/or (ii) from Charterer's failure to execute and deliver, or comply with any requirement of, such letter of
indemnity shall be for Charterer's account. Any delays resulting from Owner's failure to instruct as to method of
delivery under (y) above, or from Owner's or Vessel's failure to comply with Charterer's demand for discharge made in
accordance with this Paragraph (d), shall be for Owner's account.
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20. WAR CLAUSES:

(a) No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed contraband of war for
the purposes of this Clause 20. Vessel shall not, however, be required, without the consent of Owner, which shall not be
unreasonably withheld, to enter any port or zone which is involved in a state of war, warlike operation or hostilities,
civil strife or piracy, whether there be a declaration of war or not, where it might reasonably be expected to be subject to
capture, seizure or arrest, or to a hostile act by a belligerent power (the term "power" meaning any de jure or de factor
authority or any other purported governmental organization maintaining naval, military or air forces).

(b) For the purposes of this Clause 20 it shall be unreasonable for Owner to withhold consent to any voyage, route, or
port of loading or discharge if insurance against all the risks defined in Paragraph (a) of this clause is then available
commercially or under a government program in respect of such voyage, route or port of loading or discharge. For the
purposes of this clause, insurance available "under a government program" shall not include insurance offered or
arranged by any government or de facto authority of a state located in the zone with respect to which Owner's consent is
sought pursuant to this Clause 20. If such consent is given by Owner, Charterer will pay any provable additional cost of
insuring Vessel against war risks (over and above the cost of Vessel's hull war risk insurance in effect on the date of this
Charter) in an amount equal to the values/limits in effect under Vessel's ordinary marine policies as of the date of this
Charter. As proof of such additional cost, Charterer may require a written statement from Vessel's underwriters
certifying that the amount of the war risk premium reflects any and all discounts and/or rebates and represents the best
net premium obtainable. If such insurance is not obtainable commercially or under a government program, Vessel shall
not be required to enter or remain in any such port or zone. In such case, the Charterer shall have the right to order the
Vessel to load or discharge at any other port of loading or discharge within the range of loading or discharge ports set
forth in Clauses C and D, Part I, in which event the provisions of Clauses 16(b) and (d) shall apply.

(c) In the event of the existence of the conditions described in Paragraph (a) of this Clause subsequent to the date of this
Charter, Charterer shall, with respect to a voyage to any such port or zone, assume any provable additional costs of
wages and insurance, over and above such costs in effect on the date of this Charter, properly incurred in connection
with master, officers and crew as a consequence of such conditions.

(d) Notwithstanding any of the foregoing, the cost of blocking and trapping premia and any increases thereto shall be
for Owner's account.

21. RELOADING: Charterer shall have the option of reloading the Vessel with a part cargo as described in Clause E,
Part I, at any port of discharge nominated by the Charterer within the discharge options contained in Clause D, Part I.
Owner agrees to discharge such reloaded cargo at any other place of discharge within such port or at any subsequent
discharge port(s) previously nominated, provided such subsequent port or ports lie within the rotation (i.e. sequence) of
discharge ports previously nominated. If this option is exercised, Charterer shall pay freight in respect of such part
cargo, calculated at the demurrage rate specified in Clause K, Part I, on any additional time consumed awaiting berth
and/or cargo, and/or tank preparation, and/or in loading and discharging such part cargo. Any additional expenses,
including port charges, incurred solely as a result of loading and discharging such part cargo shall be for Charterer's
account.

22. EXCEPTIONS

(a) Neither the Vessel, her master or Owner, nor the Charterer, shall, unless otherwise in this Charter expressly
provided, be responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from:
act of Good; act of war; perils of the sea; act of public enemies, pirates, or assailing thieves; arrest or restraint of
princes, rulers or people or seizure under legal process provided bond is promptly furnished to release the Vessel or
cargo; strike or lockout or stoppage or restraint of labor from whatever cause either partial or general; or riot or civil
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commotion.

(b) The exceptions stated in Paragraph (a) of this Clause 22 shall not affect Owner's warranties and undertakings with
respect to the condition of the Vessel prior to and at the commencement of loading hereunder; the obligations of the
Owner in respect of the loading, handling, stowage, carriage, custody, care and discharge of cargo; or the rights or
obligations of either the Owner or Charterer with respect to laytime or demurrage as elsewhere provided in this Charter.

23. LIEN: Owner shall have a lien on all cargos and subfreights for all amounts due under this Charter, and Charterer
shall have a lien on the Vessel for all moneys paid in advance and not earned, all disbursements and advances for the
Owner's account (if Charterer should, at its option, elect to make any such disbursements or advances) and any damages
sustained by Charterer as a result of breach of this Charter by Owner.

24. AGENTS: Owner shall appoint, instruct, pay, and be responsible for the performance of Vessel's agents, as
nominated by Charterer to Owner, at all loading and discharge ports.

25. ASSIGNMENT/SUBLET:

(a) Upon notice to Owner via telegraph, telex, electronic mail or facsimile transmission, Charterer may assign this
Charter to any company related or affiliated to it.

(b) Charterer may sublet the Vessel but in such event Charterer shall always remain responsible for the performance of
this Charter in all its terms and conditions.

26. CLEAN SEAS:

(a) Nothing in Charterer's instructions pursuant to this Clause 26 shall be construed as permission to contravene any
applicable laws or regulations concerning the disposition of tank washings.

(b) Subsequent to the date of this Charter and in the course of the ballast passage before Vessel is presented for loading
at the first load port hereunder, any oil, oily residues and water remaining in the Vessel from its previous cargoes shall
be retained on board and collected and segregated by master as tank washings into one cargo compartment. After
maximum separation of free water from tank washings and prior to presentation of the Vessel for loading, the free water
so separated shall be discharged overboard to the extent permitted by applicable regulations.

(c) Forthwith upon completion of the above operation and prior to presentation for loading the master or Owner shall
notify Charterer by telegraph, telex, electronic mail or facsimile transmission as to the respective amounts of oil, oily
residues and water estimated to be in the aforesaid segregated cargo compartment. Master shall arrange for the
respective quantities of oil, oily residues and water in said segregated cargo compartment to be measured at the loading
port in conjunction with cargo suppliers and for a note of the quantities involved to be made in the Vessel's oil record
book.

(d) Following receipt of notification under Paragraph (c) above, and subject to applicable laws and regulations,
Charterer may: (i) require Vessel to load cargo on top of the segregated washings, in which case the washings will be
discharged with the cargo, and freight shall be paid in accordance with Clause F, Part I, on the documented quantity of
measurable oil (i.e. oil and oily residues) in the tank washings up to a tonnage equivalent to one percent (1%) of
Vessel's deadweight tonnage on applicable marks; or, alternatively, (ii) require that the segregated washings be retained
on board and kept separate from the cargo to be loaded, and that said washings either be discharged at a discharge port
or be retained on board upon completion of the voyage hereunder. Provided that such washings are discharged at a
discharge port pursuant to Charterer's instructions (in which event time and expense so incurred shall be for Charterer's
account), freight shall be payable on the documented quantity of measurable oil (i.e. oil and oily residues) in such
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washings so discharged, up to a tonnage equivalent to one percent (1%) of Vessel's deadweight tonnage on applicable
marks. No freight shall be due with respect to any such washings as are retained on board upon completion of the
voyage hereunder. Charterer shall pay any deadfreight incurred by reason of Charterer's instructions to retain segregated
washings on board and keep them separate from the cargo to be loaded, but only where the cargo specified in Clause E,
Part I, is a full cargo.

(e) Vessel shall comply with Charterer's requirements as to disposition of washings under Paragraph (d) above. Nothing
contained in or permitted by this Clause 26 shall be deemed to qualify Vessel's undertaking to load the quantity(ies) and
type(s) of cargo(es) specified in Clause E, Part I.

27. TOVALOP:

(a) Owner warrants that the Vessel is a Participating Tanker in TOVALOP and will so remain during this Charter,
provided however that nothing herein shall prevent Owner, upon prior notice to Charterer, from withdrawing from
TOVALOP under Clauses III(B) or X thereof, and provided further that upon any withdrawal under Clause III(B) or
under Clause X, Charterer shall have the option to terminate this Charter.

(b) When an escape or discharge of Oil occurs from the Vessel and causes or threatens to cause Pollution Damage, or
when there is a Threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of
Oil which, if it occurred, would create a serious danger of Pollution Damage), then Charterer may, at its option, upon
notice to Owner or master undertake such measures as are reasonably necessary to prevent or minimize such damage or
to remove the Threat, unless Owner promptly undertakes the same. Charterer shall keep Owner advised of the nature
and result of any such measures taken and, if time permits, the nature of the measures intended to be taken. Any of the
aforementioned measures taken by Charterer shall be deemed taken on Owner's authority and as Owner's agent, and
shall be at Owner's expense except to the extent that:

(i) Any such escape or discharge or threat was caused or contributed to by Charterer, or

(ii) By reason of the exceptions set out in Article III, Paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage, Owner is or, had the said Convention applied to such escape or discharge or to the
threat, would have been exempt from liability for the same, or

(iii) The cost of such measures together with all other liabilities, costs and expenses of Owner arising out of or in
connection with such escape or discharge or Threat removal exceeds the maximum liability applicable to the Vessel
under TOVALOP (or under the TOVALOP Supplement when same applies) at the time of such escape or discharge or
Threat, save and insofar as Owner shall be entitled to recover such excess under either the 1971 International
Convention on the Establishment of an International Fund for Compensation for Oil Pollution Damage or any protocol
thereto, or under CRISTAL.

(c) PROVIDED ALWAYS that if Owner in its absolute discretion considers said measures should be discontinued,
Owner shall notify Charterer and thereafter Charterer shall have no right to continue said measures under the provisions
of this clause and all further liability to Charterer under this clause shall thereupon cease.

(d) The above provisions are not in derogation of such other rights as Charterer or Owner may have under the Charter or
may otherwise have or acquire by law or any international convention or TOVALOP.

(e) For the purposes of this clause, the meaning of the terms "Oil" and "Pollution Damage" shall be as defined in
TOVALOP.

28. INERT GAS SYSTEM:
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(a) If Vessel is described in Clause N, Part I, as having an inert gas system, Owner warrants that the Vessel will arrive at
the loading port(s) with cargo tanks properly inerted and, subject to Clause 2 above and the remainder of this Clause 28,
that such tanks will remain properly inerted throughout the loading of the cargo, the voyage an the discharge of the
cargo.

(b) Owner further warrants that the Vessel's inert gas system will be operated so as to minimize the need to vent
hydrocarbon vapors to the atmosphere, and that, subject to master's judgment concerning Vessel safety, ballasting
operations will be conducted in compliance with Paragraph 6.8 of the Revised Specifications for the Design, Operation
and Control of Crude Oil Washing Systems (adopted by the International Maritime Organization, November 1979) and
any amendments or successors thereto.

(c) Subject always to the safe operation of the Vessel, master will comply with any request by Charterer, cargo
inspectors or loading/discharge-facility personnel to depressurize cargo tanks for the purposes of gauging, sampling,
temperature determination and/or ascertaining the quantity of cargo remaining on board after discharge. De- and
repressurization shall be in accordance with the relevant provisions of the International Safety Guide for Oil Tankers
and Terminals.

29. CRUDE OIL WASHING:

(a) If Vessel is described in Clause N, Part I, as having a crude-oil washing systems, Vessel shall apply with the request
of Charterer or any competent authority to perform crude oil washing of cargo tanks at the discharge port(s), and in the
event of such request shall perform crude oil washing concurrently with discharge of the cargo.

(b) The following provisions of this Clause 29(b) will not apply where crude oil washing takes place in accordance with
Clause 29(a) and Vessel nonetheless averages one hundred (100) psi at Vessel's rail during the entire period of
discharge. Subject to the foregoing, where crude oil washing takes place and Vessel's actual pumping time exceeds
Vessel's warranted pumping time of twenty-four (24) hours under Clause 14(d) by more than twelve (12) hours [said
period of twelve (12) hours to be hereinafter called "Vessel's COW Allowance"], then actual pumping time in excess of
thirty-six (36) hours shall not count as used laytime or as time on demurrage if Vessel is on demurrage. If less than all
tanks carrying cargo under this Charter are washed in accordance with a request under Clause 29(a), Vessel's COW
Allowance will be reduced by a percentage equal to the ratio which the number of cargo tanks washed pursuant to such
request bears to the number of tanks carrying cargo under this Charter, and the foregoing 36-hour allotment will be
reduced accordingly.

(c) If requested crude oil washing cannot be properly accomplished for any reason, including but not limited to
improper operation of the inert gas system, any measurable cargo identified by an independent inspector as remaining
on board shall be deemed liquid, and Charterer shall have to deduct from freight an amount equal to the FOB value at
loading port of such cargo and freight due with respect thereto. Any action or lack of action in accordance with this
provision shall be without prejudice to any other rights or obligations of the parties under this Charter or otherwise. If
Owner is found liable to any third party in respect of failure to discharge such cargo, Charterer shall indemnify Owner
against such liability up to the amount of the foregoing deduction.

30. CARGO ADVISOR/LIGHTENING ADVISOR:

(a) Charterer may, at its option and cost, place on the Vessel one or more cargo advisors to monitor the loading and/or
discharge of cargo and, if applicable, the inert gas and/or crude oil washing operations. In addition, said cargo advisor(s)
shall, upon master's request, advise the aster in connection with (a) the avoidance of safety or pollution hazards or both
an/or (b) the discharge of the cargo, it being however understood that the mater shall at all times be in command of the
Vessel an solely responsible for its safe and efficient operation and management, and that the master may reject the

Page 630
2C-XVII Benedict on Admiralty FORM No. 17-10



advice of the cargo advisor(s). Neither the cargo advisor(s), the Charterer, nor any company related to or affiliated with
the Charterer shall by reason of this Clause 30(a) bear any liability or responsibility with respect to the above-specified
activities, nor shall they bear any liability or responsibility with respect to said advice (or failure to advise), the Owner
to defend, indemnify and hold the cargo advisor(s), Charterer and Charterer's affiliates and related companies harmless
in these respects.

(b) If Vessel is lightened or discharged at sea or at a place outside a port, Charterer shall at its expense provide Vessel
with a lightening advisor and portable lightening equipment. However, the master shall at all times be in command of
the Vessel and solely responsible for the safe and efficient operation, management and navigation of the Vessel during
the lightening or discharge operation, and, as such, may reject any advice form the lightening advisor. Neither the
lightening advisor, Charterer nor any company affiliated with or related to Charterer shall bear any liability or
responsibility with respect to the lightening advisor's advice (or failure to advise), the Owner to defend, indemnify and
hold the lightening advisor, Charterer and Charterer's affiliates and related companies harmless in these respects.

31. ARBITRATION/LITIGATION: Any dispute or whatsoever nature arising out of this Charter or any bill of lading
issued hereunder shall be adjudicated at the place specified in Clause O, Part I, hereof. If New York City is the place
specified, the United States District Court for the Southern District of New York shall have exclusive jurisdiction to
hear ll such disputes; if London is the place specified, the Admiralty and Commercial Court of the Queen's Bench
Division of the High Court of Justice in London shall have exclusive jurisdiction to hear all such disputes. Owner and
Charterer hereby irrevocably submit to the selected jurisdiction for the purpose of adjudicating all such disputes, and
hereby appoint as their respective agents, for the purpose of receiving service of process in any court proceeding
commenced pursuant thereto, the persons specified in Clause P, Part I, hereof. The failure of either of such agents to
notify its principal of such service shall not impair the validity thereof, or of any rulings, orders or judgments rendered
in any proceedings in which the agent is served. Notwithstanding the above, should Owner and Charterer so agree in
writing, any dispute of whatsoever nature arising out of this Charter or any bill of lading issued hereunder may be put to
arbitration at the place specified in Clause O, Part I, hereof.

32. INTERPRETATION: The construction, validity and performance of this Charter and any bill of lading issued
hereunder shall be governed by the laws specified in Clause O, Part I, hereof. The headings of clauses in this Charter are
for convenience of reference only and shall not affect the interpretation of this Charter. No modification, waiver or
discharge of any term in this Charter shall be valid unless it is reduced to writing and executed by the Party to be
charged therewith. Notwithstanding anything in this Charter to the contrary, this Charter shall not be interpreted or
applied so as to require Owner or Charterer to act, or to refrain from acting, in any way that would constitute a violation
of, or result in a loss of economic benefit under, United States anti-boycott laws and regulations.

33. WAIVER OF CLAIMS: Any claim by Owner for freight, deadfreight, demurrage, and/or any and all other
amounts which are, or are alleged to be, for Charterer's account under this Charter shall be deemed waived,
extinguished and absolutely barred if not received by Charterer in writing with supporting documentation within sixty
(60) days from the date of completion of discharge of the cargo.

34. POLLUTION INSURANCE:

(a) Owner warrants that, throughout the period of this Charter, Owner shall maintain the following Pollution Liability
Insurance with respect to the Vessel:

(i) The standard level of Oil Pollution Liability Insurance currently available from the International Group of P&I Clubs
(which standard level of as of February 20, 1995, was U.S. $500 million per incident); and

(ii) The standard level of Excess Oil Pollution Liability Insurance currently available through market underwriters
(which standard level as of February 20, 1995, was U.S. $200 million excess U.S. $500 million per incident). The
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foregoing coverages shall be at no cost to Charterer except as may otherwise be required under the Worldscale Fixed
Rate Differential for voyages to and/or from the United States.

(b) Promptly upon Charterer's request, Owner shall provide Charterer with evidence (satisfactory to Charterer) of the
foregoing insurance. Owner's failure to meet any of the requirements of this Clause 34 will entitle Charterer to terminate
the Charter forthwith and/or to recover any damages allowable at law.

35. SHIP INSPECTION Charterer shall have the right at any time during the period of this Charter, on reasonable
notice, to inspect or survey the Vessel with the master or his deputy for the purpose of ascertaining whether the Vessel
is being maintained and operated in accordance with the terms and conditions of this Charter. Nothing herein shall be
deemed to lessen Owner's responsibilities under this Charter.

36. DRUG AND ALCOHOL POLICY: Owner warrants, undertakes and represents that, as of the date of this
Charter, (1) Owner has a drug and alcohol abuse policy which Owner actively applies to the Vessel and which
comprehends the principles set forth in the "Guidelines for the Control of Drugs and Alcohol Aboard Ship" of the Oil
Companies International Marine Forum dated January 1990 (and in any amendments or successors thereto), and (11)
such policy at a minimum:

1. Prohibits any member of the crew of the Vessel from performing any duty on board while under the influence of
drugs or alcohol;

2. Prohibits the possession or use of illegal drugs aboard the Vessel and ensures that the use of prescribed medications is
properly controlled;

3. Limits the consumption of alcohol during, and for a period of at least four (4) hours prior to, a scheduled period of
duty. Owner further warrants, undertakes and represents that the policy will remain in effect during the term of this
Charter and that Owner shall exercise due diligence to ensure absolute compliance with the policy. It is understood that
an actual impairment or any test finding of impairment shall not in and of itself mean that Owner has failed to exercise
due diligence.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Tanker Voyage Charter Party

MSC Form 4330-14A

(Revised October 1979)

Contract No. ____________________

CONTRACTOR AND ADDRESS:

CONTRACT FOR: OCEAN TRANSPORTATION OF DEPARTMENT OF DEFENSE PETROLEUM PRODUCTS

This Contract is entered into as a result of negotiation pursuant to the authority of Title 10 U.S. Code 2304 (a)(10); and
any necessary determinations and findings, or other supporting statement of justification, prescribed by that Act or by
the Armed Services Procurement Regulation/Defense Acquistion Regulation have been made.

The supplies and services to be obtained by this instrument are chargeable to the following allotments, the available
balances of which are sufficient to cover the cost of the same:

AGENCY: MILITARY SEALIFT COMMAND

APPROPRIATION AND SUBHEAD: 17X4912.3302

BUREAU CONTROL NO: 777770

AUTHORIZATION ACCOUNTING ACTIV-
ITY:

62387
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TYPE: 2E

COST CODE: 000522362387

THIS CHARTER PARTY, (hereinafter sometimes called the "Contract" and sometimes called the "Charter" entered
into this ____________________ day of ____________________ 19 ____________________ , at Washington, D.C.,
by and between THE UNITED STATES OF AMERICA (hereinafter sometimes called the "Charter" and sometimes
called the "Goverment") represented by the Contracting Officer executing this document, and ____________________ ,
a corporation organized and existing under the laws of the State of ____________________ (hereinafter sometimes
called the "Owner" and sometimes called the "Contractor").

WITNESSETH THAT

The Owner agrees to let and the Charterer agrees to hire the United States Flag ____________________ (hereinafter
called the "Vessel") on the following terms and conditions:

During the period of this Charter the Vessel shall proceed will all convenient dispatch to the port or ports of loading or
so near thereto as she may safely reach, always afloat, and there receive from the Charterer or supplier the cargo
described herein, and being so loaded shall forthwith proceed as ordered on signing Tanker Loading Reports to the port
or ports of discharge, or so near thereto as she may safely lie, always afloat, and there discharge the cargo; all subject to
the terms, provisions, exemptions and limitations contained or incorporated in this Charter Party.

Each of the provisions of this Charter Party shall be deemed severable, and if any provision or part of any provisions
should be held invalid, illegal, or unenforceable, the remaining provisions or part of any provision shall continue in full
force and effect.

ARTICLE 1. Description and Position of Vessel:

(a) Net Registered Tonnage: ____________________ Panama Canal Net Tonnage:
____________________

(b) Classed: ____________________

(c) Coiled: ____________________ Coated: ____________________

(d) Total International Deadweight: ____________________ tons of 2,240 lbs. each on
____________________ draft in salt water on assigned summer freeboard.

(e) Capacity for Cargo: ____________________ L/T (_____ % more or less, Vessel's option).

(f) Present Position: ____________________

(g) Expected Ready: ____________________

(h) Last Liquid Cargo: ____________________

(i) Liquid Cargo Next to Last: ____________________

ARTICLE 2. Cargo:

Page 635
2C-XVII Benedict on Admiralty FORM No. 17-10A



Clean petroleum products not darker than 3 NPA/Black petroleum products (strike out inapplicable
words) up to ____________________ grades within Vessel's natural divisions. Unless otherwise
specified herein the vessel shall load a full and complete cargo not exceeding what she can reasonably
stow and carry over and above her bunker fuel, water, tackle, apparel and stores (sufficient space to be
left in the tanks to provide for the expansion of cargo) and in any case not in excess of the quantity
permitted by the minimum permissable freeboard for the voyage. In no event shall the Charterer be
required to furnish cargo in excess of the quantity stated as the Vessel's capacity for cargo plus _____%
of that quantity.

ARTICLE 3. Period of Charter:

(a) This Charter Party covers ____________________ voyage(s).

(b) Options: ____________________

ARTICLE 4. Loading Range:

ARTICLE 5. Tendering Dates:

(a) Commencing: ____________________

(b) Cancelling: ____________________

ARTICLE 6. Discharging Range:

ARTICLE 7. Total Laytime in Running Hours:

As specified in the American Tanker Rate Schedule in effect as of the date of this charter.

ARTICLE 8. Freight Rate:

Freight Payable at:

Rates under this charter are based upon American Tanker Rate Schedule in effect as of the date of this
agreement.

ARTICLE 9. Demurrage Per Hour.

Demurrage rates under this charter are based on listing in ATRS effective on date of this charter, with
freight rate percentage variations set forth in Article 8.

ARTICLE 10. Warranty: (Revised October 1979 )

The Owner shall, before and at the commencement of the voyage, exercise due diligence to make the
vessel seaworthy, properly manned, equipped and supplied for and during the voyage, and to make the
pipes, pumps and heater coils tight, staunch, and strong and in every respect fit for the voyage, and to
make the tanks, holds, and other spaces in which the cargo is carried fit and safe for its carriage and
preservation. The Owner upon tendering warrants that the vessel meets all current safety and health
regulations of the U.S. Dept. of Labor. Owner warrants that the vessel performing under this charter
carries on board a certificate of financial responsibility meeting the requirements of the U.S. Federal
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Maritime Commission promulgated pursuant to the U.S. Water Quality Improvement Act of 1970 with
Amendments thereto. Owner further warrants that said certificate of financial responsibility will be
maintained effective throughout the duration of performance under this charter. Charterer shall not be
liable for any delay as a result of Owners failure to have on board the aforementioned certificate. Owner
warrants that the vessel shall be crewed and equipped in accordance with the laws of the Country of
Registry and any applicable laws and regulations of the United States and any applicable international
conventions, treaties and agreements.

ARTICLE 11. Time for Naming Loading Ports:

The Charterer shall nominate intended loading port(s) twenty-four (24) hours prior to the Vessel's
readiness to sail from the last previous port of discharge. However, the Charterer is permitted to change
loading port orders at any time. Any extra expense incurred by reason of the Charter's delay in furnishing
or changing loading port orders shall be paid for by the Charterer and any time thereby lost to the Vessel
shall count as used laytime.

ARTICLE 12. Tendering and Cancelling Dates:

Laytime shall not commence before the date stipulated in Article 5(a) unless the Vessel is ready to load
and the Charterer accepts a notice of readiness or orders or permits the Vessel to berth before that date,
or otherwise waives the provisions of this Article. If the Vessel is not ready to load by 4:00 p.m. (local
time) on the cancelling date named in Article 5(b), the Charterer shall have the option of cancelling this
Charter Party by giving the Owner notice of such cancellation within twenty-four (24) hours after the
cancelling date; otherwise the Charter Party shall remain in full force and effect. The Charterer may in its
notice of cancellation specify that it will nevertheless accept the Vessel if she is ready to load on or
before a date or time that Charterer may designate in such notice in which event the Owner may at its
option either treat this Charter Party as cancelled or tender the vessel on or before the date named by the
Charterer in its notice whereupon the Charter Party shall remain in full force and effect.

ARTICLE 13. Routing:

In the event that the Charterer should issue routing instructions, the Owner shall be compensated for the
additional mileage run and any time lost in port or due to orders to reduce speed as a consequence of
such routing on the basis of the hourly demurrage rate specified plus actual cost of additional fuel
consumed less estimated port consumption of five dollars per hour.

ARTICLE 14. Cargo Receipts:

(a) Non-negotiable receipts shall be signed by the Master as requested. Any receipt signed by the Master
or Agent of the Owner shall be without prejudice to the terms, conditions and exceptions of this Charter
Party, and subject to all of them. The Charterer hereby agrees to indemnify and hold harmless the Owner,
the Master, and the Vessel from all consequences or liabilities that may arise from the Owner or its
agents, or the Master, signing bills of lading if ever requested by the Charterer or other documents
inconsistent with this Charter Party, or from any irregularity in papers supplied by the Charterer or its
agent or from complying with Charterer's or its agent's orders.

(b) Upon discharge, whether partial or complete, and irrespective of the type of activity to which delivery
is made, the activity shall give the Master of the Vessel or the agent promptly two (2) copies of a receipt,
signed in quadruplicate, from the activity to which delivery is made.
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ARTICLE 15. Notice of Readiness and Commencement of Laytime:

When the Vessel has arrived at each port of loading or discharge and is ready to load or discharge, a
notice of readiness shall be tendered to the Charterer or its agent by the Master or Agent by letter,
telegraph, wireless or telephone. The Vessel shall be deemed ready within the meaning of this Article
whether she arrives during or outside of usual business hours, whether she is in or out of berth or whether
or not she has ballast water or slops in her tanks. Laytime shall commence either at the expiration of six
(6) running hours after tender of notice of readiness, Vessel in or out of berth, except that any delay to
the Vessel in reaching her berth caused by the fault of the Vessel or Owner shall not count as used
laytime; or immediately upon the Vessel's arrival in berth (i.e. finished mooring when at a sealoading or
discharging terminal and all fast when loading or discharging alongside a wharf) with or without notice
of readiness, whichever first occurs.

ARTICLE 16. Laytime:

The number of running hours specified as laytime in Article 7 shall be permitted the Charterer for
loading, discharging, and used laytime but any delay due to breakdown or inability of the Vessel's
facilities to load or discharge the cargo within the time allowed shall not count as used laytime. If
regulations of the Owner prohibit loading or discharging of the cargo at night, time so lost shall not count
as used laytime; if the Charterer, shipper or cosignee or the port authorities prohibit loading or
discharging at night, time so lost shall count as used laytime. The Vessel shall have the right to sail from
all ports immediately upon the completion of loading or discharging whether or not laytime has expired.

ARTICLE 17. Safe Berth, Shifting:

The Vessel shall load and discharge at any safe place or wharf, or alongside vessels or lighters reachable
on her arrival, which shall be designated and procured by the Charterer provided that the Vessel can
proceed thereto, lie at and depart therefrom always safely afloat, any lighterage being at the expense, risk
and peril of the Charterer. The Charterer shall have the right of shifting the Vessel at ports of loading
and/or discharge from one safe berth to another on payment of all towage and pilotage costs for shifting
to the next berth, charges for running lines on arrival at and leaving that berth, wharfage and dockage
charges at that berth, additional agency charges and expense, customs overtime and fees, and any other
extra port charges or port expenses incurred by reason of using more than one berth. Time lost to the
Vessel on account of shifting shall count as used laytime except as otherwise provided in the American
Tanker Rate Schedule.

ARTICLE 18. Pumping in and out Hoses:

(a) The cargo shall be pumped into the Vessel at the expense, risk and peril of the Charterer, and shall be
pumped out of the Vessel at the expense of the Vessel, but at the risk and peril of the Vessel only so far
as the Vessel's permanent hose connections, where delivery of the cargo shall be taken by the Charterer
or consignee. The Vessel after discharging shall, if requested by the Charterer, clear shore pipelines of oil
by pumping water through them, and the time consumed to count as used laytime. The Vessel shall
furnish her pumps and the necessary power for discharging in all ports where the regulations permit of
fire on board, as well as necessary hands. Should regulations not permit fires on board, the Charterer or
consignee shall supply at its expense, all power necessary for discharging as well as loading, but the
Owner shall pay for power supplied to the Vessel for all other purposes. If cargo is loaded from lighters,
the Vessel, if permitted to have fires on board, shall, if required, furnish steam to lighters at Charterer's
expense for pumping cargo into the Vessel.
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(b) Hoses for loading and discharging shall be furnished by the Charterer and shall be connected and
disconnected by the Charterer, or at the requests of the Charterer by the Owner at the Charterer's risk and
expense. Laytime shall continue until the hoses have been disconnected.

ARTICLE 19. Products Excluded:

(a) No product shall be shipped which fails to meet the following requirements:

(1) The vapor pressure at one hundred degrees fahrenheit (100 degreesF) shall not exceed thirteen point
nine nine pounds (13.99) as determined by ASTM Method D-323 (Reid) current at the time shipment is
made.

(b) No petroleum or its products having a flashpoint under 100 degreesF (ASTM Method D-56) (Tag
Closed Tester) or ASTM Method D-93 (Pensky-Martens Closed Tester) as applicable for commodity to
be lightered) shall be loaded from lighters but this Clause shall not restrict the Charterer from loading or
topping off crude oil from vessels or barges inside or outside the bar or at any port or place where bar
conditions exist.

ARTICLE 20. Freight: (Revised October 1979 )

(a) Freight shall not be earned until delivery of the cargo at the port(s) of destination. Payment of freight
will be made upon delivery of cargo on the basis of the intake quantity of cargo as shown by the Tanker
Loading Report, Form DD 250-1, prepared by the Charterer and signed by the Master. Delivery of cargo
at destination for purposes of payment of freight shall be established either by a copy of the Tanker
Loading Report, Form DD 250-1, signed by the Consignee of cargo or upon certification of delivery by
the Contracting Officer based on information available to him. For purposes of payment of freight,
delivery of cargo shall be deemed to occur upon discharge of the cargo at destination or upon expiration
of 48 hours after the ship presents at destination for such discharge, whichever is earlier.

(b) Upon delivery, if there is any damage to or shortage of cargo not definitely known to be the fault of
the Government or its agents and it is considered by the Contracting Officer that withholding of certain
monies is necessary to protect the interests of the Government pending final determination of the amount
of shortage or damage and the Owner's liability therefore, the dollar amount of such shortage or damage
may be estimated and withheld from sums owing to the Owner from the Government. No deduction in
freight shall be made for water and/or sediment contained in the oil, provided, however, that this shall
not waive any rights of the Charterer for damages, including freight, as a result of contamination caused
by the error or fault of the servants of the Owner.

(c) In the event the port or ports of discharge declared in accordance with the orders of the Charterer are
changed subsequent to the Vessel's sailing, the freight shall be at the rate stipulated in Article 8 on the
basis of the port or ports at which the cargo is discharged. The Charterer agrees to reimburse the Owner
for all expenses resulting from the change of ports over and above the expenses that would have been
incurred had the Vessel proceeded direct to the port or ports of actual discharge.

ARTICLE 21. Deadfreight:

Should the Charterer fail to supply or load a full cargo, the Vessel may, at the Master's option, and shall,
upon request of the Charterer proceed on her voyage; provided, that the tanks in which cargo is loaded
are sufficiently filled in the judgment of the Master to put her in a seaworthy condition. In that event
deadfreight shall be completely earned and payable on the difference between the quantity loaded and a
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full cargo as specified in Article 2.

ARTICLE 22. Demurrage:

Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate stipulated in
Article 9 for all time that loading and discharging and used laytime as elsewhere herein provided exceeds
the allowed laytime specified in Article 7. If, however, demurrage shall be incurred at ports of loading
and/or discharge because of fire or explosion in or about the plant, or because of breakdown of
machinery or loading or discharging facilities of the Charterer, shipper or consignee of the cargo, the rate
of demurrage shall be reduced to one-half the rate stipulated in Article 9 hereof per running hour and pro
rata of such reduced rate for part of an hour for demurrage so incurred.

ARTICLE 23. Dues and Other Charges:

(1) Dues and other charges upon the vessel, even when assessed on the quantity of cargo loaded or
discharged shall be paid by the Owner, and dues and other charges upon the cargo shall be paid by the
Charterer in accordance with the provisions of the American Tanker Rate Schedule (ARTS) Revised
1979.

(2) In the event canal tolls are remitted by reason of the Ownership of the cargo, the Owner shall credit
the Charterer with the amount of such saving.

(3) All of the charges and expenses which are incurred for Charterer's account as foresaid will be paid by
the Owner, who shall be reimbursed by the Charterer upon presentation of properly certified vouchers.

ARTICLE 24. Ice:

The Vessel shall not be ordered to or bound to enter any icebound port or place or any place where
lights, lightships, markers, or buoys on Vessel's arrival are or are likely to be withdrawn by reason of ice
or where there is a risk that ordinarily the Vessel will not be able on account of ice to enter, reach or
leave the place. The Vessel shall not be obliged to force ice. If on account of ice the Master considers it
dangerous to enter or remain at any loading or discharging place for fear of the Vessel being frozen in
and/or damaged, he shall have the liberty to sail to another place or port which is free from ice and at
which there are facilities for loading or discharging cargo and there await Charterer's further instructions.
The whole of the time occupied from the time the Vessel is diverted by reason of ice or other conditions
until her arrival at an ice-free port as well as any detention by reason of ice or any of the above causes
shall be paid for by the Charterer at the demurrage rate stipulated in Article 9.

ARTICLE 25. Quarantine:

(a) Should the Charterer sent the Vessel to any port or place where a quarantine exists, any delay thereby
caused to the Vessel shall count as used laytime; but should the quarantine not be declared until the
Vessel is on pas sage to such port, the Charterer shall not be liable for any resulting delay. The Owner
shall be entitled to all the liberties specified in Article 36.

(b) If the Vessel, prior to or after entering upon this Charter, has docked or docks at any wharf which is
not rat-free or stegomyia-free, she shall before proceeding to a rat-free or stegomyia-free wharf, be
fumigated by the Owner at its expense, except that if the Charterer ordered the Vessel to the infected
wharf the Charterer shall bear the expense of fumigation.
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ARTICLE 26. Cleaning: (Revised October 1979 )

(a) Prior to the Vessel entering upon this Charter, the cargo tanks, pipelines, and pumps of the Vessel
shall be subject to approval by the Charterer's Inspector for the carriage of the designated cargo. Should
the cargo tanks, pipelines, or pumps of the Vessel be rejected by the Charterer's inspector at the first
loading port, as unacceptable for the carriage of the designated cargo, the Charterer shall have the option
to require the necessary cleaning by the Owner or to cancel this Charter without any liability whatsoever
in the Charterer. If the Charterer exercises its option to require additional cleaning by the Owner, the
Charterer may also require the Owner to provide the Charterer's Inspector with a certificate of inspection
from an independent inspector at Owner's expense prior to representing the vessel for loading. The vessel
will always be subject to the final approval of the Charterer's Inspector.

(b) During the performance of this Charter, the Owner shall clean the cargo tanks, pipelines, and pumps
of the Vessel to the satisfaction of the Charterer's Inspector.

(c) Disposition of tank washings shall be in accordance with Article entitled "Oil Pollution Avoidance".

ARTICLE 27. Heating:

If the Vessel is coiled the following provision shall apply:

If heating of cargo is requested by the Charterer, the Owner shall exercise due diligence to maintain the
temperatures requested. Charterer shall not however, require the Owner to load cargoes requiring heat in
excess of 135 degreesF. Notwithstanding any other provision herein the Owner shall not be responsible if
such temperatures are not maintained by reason of any cause beyond the Owner's control and the laytime
and demurrage provisions herein shall remain in full force and effect. The burden of proving the failure
to exercise due diligence shall be on the Charterer or person claiming damage or other relief. Whenever
the Owner's failure to maintain temperatures is excused under this or any other provision of this Charter
Party, Charterer shall assume all risks of delay during discharge due to the nature or condition of the
cargo and shall pay demurrage if any.

ARTICLE 28. TOVALOP--Oil Pollution Cleanup:

Owners warrant that the Vessel is a Participating Tanker in TOVALOP and will so remain during the
currency of this Charter, provided however, that if Owners acquire the right to withdraw from
TOVALOP under Clause VIII thereof, he shall notify the Charterer of that exercise within 30 days of the
date of exercise. Within 30 days after receipt of such notice, the Charterer shall have the right to
terminate this charter by notice thereof to the Owner. The date of termination shall be as stated in the
Charterer's notice but may not be earlier than 60 days from the date of notice and shall be at a place of
redelivery mutually aggreeable to both parties.

When an escape or discharge of oil (the term "oil" for the purpose of this Clause meaning "oil" as
defined in TOVALOP) occurs from the Vessel and causes or threatens to cause pollution damage to
coastlines, Charterers may, at their option, upon notice to Owners or Master, undertake such measures as
are reasonably necessary to prevent or mitigate such damage, unless Owners promptly undertake same.
Charterers shall keep Owners advised of the nature and result of any such measures taken by them, and if
time permits, the nature of the measures intended to be taken by them. Any of the aforementioned
measures taken by Charterers shall be deemed taken on Owners' authority and shall be at Owners'
expense except to the extent that:
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(1) Such escape or discharge was caused or contributed to by Charterers, or

(2) Owners are or would have been exempt from liability for such escape or discharge by reason of the
exceptions prescribed in Article III (2) of the 1969 International Convention on Civil Liability for Oil
Pollution Damage, or

Provided always that if Owners in their absolute discretion consider said measure should be
discontinued, Owners shall so notify Charterers and thereafter Charterers shall have no right to continue
said measures under the provisions of this Clause the Owner will indemnify the Charterer for all
liabilities resulting from the termination of such measure.

The above provisions are not in derogation of such other rights as Charterers or Owners may have under
this Charter, or may otherwise have or acquire by Law or an International Convention.

ARTICLE 29. Oil Pollution Avoidance:

It is Military Sealift Command policy that all owned and chartered tankers shall refrain from polluting
the environment to the maximum extent possible. To this end Owner warrants that the vessel will
participate fully in Charterer's program of oil pollution avoidance. This shall include:

a. Compliance with the Federal Water Pollution Control Act (PL92-500) as to prohibition of oil or oily
waste discharge into or upon the navigable waters and contiguous zone of the United States, and all
applicable U.S. Federal Regulation pertaining to vessel pollution control, safety, and transfer of oil.

b. Owners undertake that at the commencement of any ballast passage to presenting for loading under
this charter, the Master will be instructed to retain on board all oily residues remaining in the vessel from
the previous cargo. The Master shall collect the oily water residues from tank cleanings and dirty ballast
into one cargo compartment (slop tank) and after maximum settling of the free water, discharge the water
so separated overboard. Master shall be guided by the "Clean Seas Guide for Oil Tankers" as published
by International Chamber of Shipping/Oil Companies International Marine Forum, London, 1973.

When this operation is completed the Master shall notify Charterers via Owners by radio of the amount
of oil and water in the slop tank.

On being notified accordingly Charterers undertake to give instructions for disposition of the segregated
oily wastes prior to the vessel's arrival at loading port. On the vessel's arrival at the loading port the
Master shall arrange that the quantity of segregated oily wastes shall be measured in conjunction with
Charterer's representative and cargo suppliers and a note of the quantity of water and oil involved made
in the vessel's ullage record.

Should Charterers require the Master, vessel or Owner to load their cargo on top of the segregated oily
wastes on board the vessel, freight shall be paid on that quantity of the oily wastes up to a tonnage of 1%
(one per cent) of the vessel's deadweight tonnage on the applicable marks. Owners agree to instruct the
Master to keep the water to a minimum, in any event not exceeding 0.15% (fifteen hundredth's of one
percent) of the vessel's deadweight tonnage on applicable marks.

Should Charterer require the Master to segregate the oily wastes from the cargo to be loaded, due to lack
of shore slop facilities at the loading terminal Charterers shall pay for any deadfreight so incurred.

Should Charterer require the Master to discharge the tank washings ashore at a loading port where shore
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slop facilities are available, the time so used shall not count as used laytime and all additional expenses
thereby incurred shall be for the account of the Owner. Any delay by the Charterer in furnishing the
necessary facilities shall count as laytime.

In the event of a vessel oil spill, regardless of amount, Master or Owner, in addition to required U.S.
Coast Guard notification, shall also immediately advise MSC of full details and actions taken, or being
taken, for clean-up.

ARTICLE 30. GENERAL EXCEPTIONS:

Neither the Owner nor the Vessel shall be responsible for any admixture if more than one quality of oil is
shipped nor for leakage, contamination, deterioration in quality of the cargo or difference between actual
or reported intake and outturn quantities, unless the admixture, leakage, contamination, deterioration or
difference results from (a) unseaworthiness existing at the time of loading or at the inception of the
voyage which was discoverable by the exercise of due diligence, or (b) error or fault of the servants of
the Owner in the loading, care or discharge of the cargo. The Vessel, her Master and Owner shall not,
unless otherwise in this Charter Party expressly provided, be responsible for any loss or damage arising
or resulting from: any act, neglect, default or barratry of the Master, pilots, mariners or other servants of
the Owner in the navigation or management of the Vessel; fire, unless caused by the personal design or
neglect of the Owner, collision, stranding or peril, danger or accident of the sea or other navigable
waters; saving or attempting to save the life or property; wastage in weight or bulk, or any other loss or
damage arising from inherent defect, quality or vice of the cargo, or inherent in the handling or
transportation of such cargo; any act or omission of the Character or Shipper, Consignee or Owner of the
cargo, their Agents or representatives; insufficiency of packing; insufficient or inadequacy of marks;
explosion, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment or machiner,
unseaworthiness of the Vessel unless caused by the want of due diligence on the part of the Owner to
make the Vessel seaworthy or to have her properly manned, equipped and supplied; or from any other
cause of whatsoever kind arising without the actual fault or privity of the Owner. And neither the Vessel,
her Master or Owner, nor the Charterer, shall, unless otherwise in this Charter expressly provided be
responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from:
act of God, as of War, act of public enemies, pirates or assailing thieves; arrest or restraint of princes,
rulers of people, or seizure under legal process provided bond is promptly furnished to release the vessel
or cargo; strike or lockout or stoppage or restraint of labor from whatever cause, either partial or general,
or riot or civil commotion.

ARTICLE 31. Amended Jason Clause:

In the event of accident, danger, damage, or disaster before or after commencement of the voyage
resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence
of which the Owner is not responsible by statute, contract or otherwise, the cargo, shippers, consignees,
or owners of the cargo shall contribute with the Owner in general average to the payment of any
sacrifices, losses or expenses of a general average nature that may be made or incurred and shall pay
salvage and special charges incurred in respect of the cargo. If a salving ship is owned or operated by the
Owner, salvage shall be paid for as fully as if the salving ship or ships belonged to strangers.

ARTICLE 32. General Average:

General Average shall be adjusted, stated and settled, according to York-Antwerp Rules 1974, at such
port or place in the United States as may be selected by the Owners, and as to matters not provided for by
those rules, according to the laws and usages at the port of New York. In such adjustment, disbursements
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in foreign currencies shall be exchanged into United States money at the rate prevailing on the dates
made and allowances for damage to cargo claimed in foreign currency shall be converted at the rate
prevailing on the last day of discharge at the port or place of final discharge of such damaged cargo from
the ship.

ARTICLE 33. Deviation:

The Vessel shall have liberty to call at any ports in any order, to sail with or without pilots, to tow or to
be towed, to go to the assistance of vessels in distress to deviate for the purpose of saving life or property
or of landing any ill or injured person on board, and to call for fuel at any port or ports in or out of the
regular course of the voyage. Any salvage shall be for the sole benefit of the Owner.

ARTICLE 34. Limitation:

(a) Any provision of this Charter Party to the contrary notwithstanding, the Owner shall have the benefit
of all limitations of, and exemptions from, liability accorded to the Owner or Chartered Owner of vessel
by any statute or rule of law for the time being in force. Nothing in this Chapter Party shall operate to
limit or deprive the Owner of any statutory exemptions or limitation of liability on the theory of personal
contract or otherwise.

(b) The Owner and the Vessel in all matters arising under this Charter Party shall be entitled to the like
privileges, rights and immunities of Section II of the Carriage of Goods by Sea Act of the United States,
approved April 16, 1936.

(c) Neither the Vessel nor the Owner, nor any corporation owned by subsidiary to or associated or
affiliated with the Vessel or Owner shall be liable to answer for or make good any loss or damage to the
cargo occurring at any time and even though before loading on or after discharge from the Vessel, by
reason or by means of any fire whatsoever, unless such fire shall be caused by the Owner's design or
neglect.

ARTICLE 35. Agents:

The Owner shall appoint Vessel's agents at all ports.

ARTICLE 36. Assignment:

Subject to the approval of Owner, the Charterer shall have the option of subletting or assigning this
Charter Party to any individual or company, but the Charterer shall always remain responsible for the
due fulfillment of this Charter Party in all its terms and conditions.

ARTICLE 37. Liberty Clauses:

(a) In any situation whatsoever and wheresoever occurring and whether existing or anticipated before
commencement of or during the voyage, which in the judgment of the Owner or Master is likely to give
rise to risk of capture, seizure, detention, damage, delay or disadvantage to or loss of the Vessel or any
part of her cargo, or to make it unsafe, imprudent, or unlawful for any reason to commence or proceed on
or continue the voyage or to enter or discharge the cargo at the port of discharge, or to give rise to delay
or difficulty in arriving, discharging at or leaving the port of discharge or the usual place of discharge in
such port, the Owner may before loading or before the commencement of the voyage, require the shipper
or other person entitled thereto to take delivery of the cargo at port of shipment and upon their failure to
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do so, may warehouse the cargo at the risk and expense of the cargo; or the Owner or Master, whether or
not proceeding toward or entering or attempting to enter the port of discharge reaching or attempting to
reach the usual place of discharge therein or attempting to discharge the cargo there, may discharge the
cargo into depot, lazaretto, craft or other place; or the Vessel may proceed or return, directly or
indirectly, to or stop at any such port or place whatsoever as the Master or the Owner may consider safe
or advisable under the circumstances, and discharge the cargo, or any part thereof, at any such port or
place; or the Owner or the Master may retain the cargo on board advisable and discharge the cargo at any
place whatsoever as herein provided or the Owner or the Master may discharge and forward the cargo by
any means at the risk and expense of the cargo. The Owner may, when practicable, have the Vessel call
and discharge the cargo at another or substitute port declared or requested by the Charterer. The Owner
or Master is not required to give notice of discharge of the cargo, or the forwarding thereof as herein
provided. When the cargo is discharged from the Vessel, as herein provided, it shall be at its own risk
and expense; such discharge shall constitute complete delivery and performance under this Contract and
the Owner shall be freed from any further responsibility. For any service rendered to the cargo as herein
provided the Owner shall be entitled to a reasonable extra compensation.

(b) The Owner, Master and Vessel shall have the liberty to comply with any orders or directions as to
loading, departure, arrival, routes ports of call, stoppages, discharge, destination, delivery or otherwise
howsoever given by the Government of any nation or department thereof or any person acting or
purporting to act with the authority of such government or any department thereof, or by any committee
or person having, under the terms of the war risk insurance on the Vessel, the right to give such orders or
directions. Delivery or other disposition of the cargo in accordance with such orders or directions shall
be a fulfillment of the Contract voyage. The vessel may carry contraband explosives, munitions, warlike
stores, hazardous cargo, and may sail armed or unarmed and with or without convoy.

(c) In addition to all other liberties herein the Owner shall have the right to withhold delivery reship to,
deposit or discharge the cargo at any place whatsoever, surrender or dispose of the cargo in accordance
with any direction, condition or agreement imposed upon or exacted from the Owner by any government
or department thereof or any person purporting to act with the authority of either of them. In any of the
above circumstances the cargo shall be solely at the risk and expenses of said government or department
thereof and nothing contained herein shall be construed as in derogation of the U.S. Government's
ownership of the cargo.

ARTICLE 38. Priority:

All agreements of the Owner contained in this Charter Party shall be subject to any orders or instructions
of priority or requisition issued by the United States Government or the Government of the flag of the
Vessel or any agencies thereof, or the requirement of naval or military authorities or other agencies of
Government.

ARTICLE 39. INSURANCE:

(a) With respect to the period commencing with the first loading and terminating with the final discharge
of the cargo (if the final discharge under this contract is in a war risk area, the following shall also apply
until the ship departs the war risk area provided the departure is by the most direct route) the Charterer
shall reimburse the Owner for the cost of:

(1) War Risk insurance premiums and charges as to the trade in which the Vessel is employed hereunder
additional to those in effect on the date of this charter for:
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(i) Full war risk insurance on hull and machinery based upon the aggregate valuation of the Vessel stated
in the marine risk insurance policy, policies or binders carried by the Owner on
____________________: or if no marine insurance was carried on that date such valuation as shall be
agreed upon by the Owner and the Contracting Officer.

(ii) War risk insurance on the lives of or for injuries to officers and crew and loss or damage to their
personal effects, including sextants of deck officers: Provided, however, that such reimbursement shall
be reduced by the premiums payable as of 23 April 1965 on war risk insurance on the officers and crew
in the form of Second Seaman's War Risk Policy, amended, providing payment in the amount of $5,000
for loss of life.

(iii) War risk insurance on leased equipment on board for which the Owner is responsible, on slop chests,
on the actual value of the Vessel's excess of $5,000 unless otherwise agreed.

(iv) War risk protection and indemnity insurance for the benefit of the Owner and Charterer as their
interest may appear, including Owner's liabilities to officers and crew until repatriated, in an amount not
in excess of 50% more than that stated in paragraph (i) above.

(v) The excess, if any, of the amount of premiums actually incurred by the Owner for marine risk hull
and protection and indemnity insurance on the Vessel, by reason of the Vessel's trading outside
American Institute Trade Warranties.

(vi) War Risk bonuses paid to members of the crew in accordance with the provisions of the Owner's
maritime labor agreements, and employment contracts and which are required as to trade in which the
Vessel is employed under this contract and all Owner's taxes in respect thereto.

(b) The Owner shall not be reimbursed by the Charterer for excess premiums paid by the Owner for
obtaining a waiver of the 48 hour termination provision of War Risk insurance and the granting of an
extension in lieu thereof in the event of the outbreak of war.

(c) If the Owner is a self-insurer, in whole or in part, the Charterer shall pay to the Owner a sum
equivalent to a fair commercial premium for the insurances for which the Charterer would otherwise be
liable hereunder.

(d) In the event all or any part of the insurance of any description, the premium for which the Charterer is
liable hereunder shall become vitiated, suspended, lapsed, or terminated from any cause arising out of or
as a result of orders, acts or omissions of the Charterer or any persons acting for the Charterer, the
Charterer shall indemnify the Owner against any loss, damage or expense suffered or sustained by it as a
result of such vitiation, suspension, lapse, or termination; provided, however, that the Owner shall credit
the Charterer with any savings in respect of such premiums from the time of such vitiation, suspension,
lapse, or termination.

Self-insurers shall be entitled to the indemnity provided in this clause to the extent that they would have
suffered loss, damage, or expense had their vessels been insured under the terms and condition of the
American Hull form of policy (American Institute Time (Hulls) 1/1/64), and been covered by the War
Risk insurance provided for above, provided that in such cases self-insurers shall credit the Charterer
with the equivalent of any savings in respect of premiums from the time of such vitiation, suspension,
lapse or termination that would have accrued had the Owner carried insurance under the form policy
above mentioned. The value of the Vessel shall be determined as set forth in subparagraph (a)(1) above,
and the rate of premiums on which such savings shall be based shall be the rate currently in effect under
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commercial insurance on comparable vessels at the time this contract is executed.

(e) In the event all or any part of the War Risk insurance described herein, the premium for which the
Charterer is liable, expires whether by reason of the automatic termination clause of the policies or
otherwise, and the Owner is unable to obtain adequate coverage either from the Government or
commercial underwriters; the Charterer agrees to indemnify the Owner against any loss, damage or
expense incurred by the Owner or the Vessel which, but for the termination of such insurance, would
have been covered thereby.

(f) In the event of loss or expense to the Vessel caused by ice which would be recovered under the terms
of a full marine hull form of insurance policy, but which is excluded from such policy by the provisions
of the American Institute Trade Warranties, such loss, damage or expense shall be made good by the
Charterer but only to extent not covered by insurance.

ARTICLE 40. Accounting Information:

Invoices submitted under the terms of this Contract are payable by the Disbursing Officer, Military
Sealift Command, Department of the Navy, Washington, D.C. 20390, under the following accounting
data:

APPROPRIATION AND SUBHEAD: 17X4912.3302

BUREAU CONTROL NO: 777770

AUTHORIZATION ACCOUNTING
ACTIVITY:

62387

TYPE: 2E

COST CODE: 000522362387

Submit all invoices to Military Sealift Command, Department of the Navy, Washington, D.C. 20390, Attention Code:
M-5

ARTICLE 41. Government Clauses:

Government Clauses attached hereto as ANNEX "A" are made part of this contract.

ARTICLE 42. Special Provisions:

The provisions of this Article shall prevail over any other provisions herein inconsistent therewith.

IN WITNESS WHEREOF, the parties hereto have executed this Contract as of the day and year first
above written.

BY ______________________
______________________
(Title)
THE UNITED STATES OF
AMERICA
BY ______________________
Contracting Officer
Military Sealift Command
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Department of the Navy

CERTIFICATE

I, ____________________, certify that I am the ____________________ of the corporation named as Contractor
herein; that ____________________ who signed this Contract on behalf of the Contractor was then
____________________ of said corporation; that said Contract was duly signed for and in behalf of said corporation by
authority of its governing body and is within the scope of its corporate powers.

IN WITNESS WHEREOF, I have hereunto affixed my hand and the seal of said corporation this
____________________ day of ____________________ 19_____.

(CORPORATE SEAL)

..................... ___________________

(Revised January 1983) ......................ANNEX A

GENERAL PROVISIONS

The following clauses, numbers 1 through 58, excluding ____________________ are hereby incorporated by reference
into this Contract with the same force and effect as if set forth in full.

All of the clauses hereby incorporated by reference may be found in Section VII of the Defense Acquisition Regulation
(DAR). The clauses are also set forth in Title 32, Code of Federal Regulations (CFR). Copies of the DAR may be
purchased from the Superintendent of Documents, U.S. Government Printing Office, Washington, DC 20402.

CLAUSE NO. TITLE AND DATE DAR SOURCE

1 DEFINITIONS (1979 MAR) 7-103.1

2 CHANGES (1971 NOV) 7-1902.2

3 TRAS (1949 JUL) 7-103.3

4 INSPECTION OF SERVICES (1971
NOV)

7-1902.4

5 PAYMENTS (1958 JAN) n1 7-103.7

6 ASSIGNMENT OF CLAIMS (1962
FEB)

7-103.8

7 FEDERAL, STATE, AND LOCAL
TAXES (1971 NOV)

7-103.10(a)

8 FEDERAL, STATE, AND LOCAL
TAXES (1960 JUL)

7-103.10(b)

9 TAXES (1963 NOV) 7-103.10(c)

10 TAXES, DUTIES AND CHARGES
FOR DOING BUSINESS (1977 JAN)

7-103.10(d)(1)

11 DEFAULT (1969 AUG) 7-103.11

12 DISPUTES (1980 JUN) 7-103.12(a)&(b)

13 DISCOUNTS (1971 NOV) 7-1902.11

14 WALSH-HEALEY PUBLIC CON- 7-103.17
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TRACTS ACT (1958 JAN)

15 EQUAL OPPORTUNITY (1978 SEP) 7-103.18(a)

16 OFFICIALS NOT TO BENEFIT
(1949 JUL)

7-103.19

17 COVENANT AGAINST CONTIN-
GENT FEES (1958 JAN)

7-103.20

18 TERMINATION FOR CONVENI-
ENCE OF THE GOVERNMENT
(1974 OCT) n2

7-103.21(b)

19 AUTHORIZATION AND CONSENT
(1964 MAR) n3

7-103.22

20 NOTICE AND ASSISTANCE RE-
GARDING PATENT AND COY-
RIGHT INFRINGEMENT (1965
JAN)[3]

7-103.23

21 EQUAL OPPORTUNITY PRE-
AWARD CLEARANCE OF SUB-
CONTRACTS (1971 OCT)

7-104.22

22 AFFIRMATIVE ACTION FOR DIS-
ABLED VETERANS AND VETER-
ANS OF THE VIETNAM ERA (1976
JUL)

7-103.27

23 PRICING OF ADJUSTMENTS (1970
JUL)

7-103.26

24 AFFIRMATIVE ACTION FOR HAN-
DICAPPED WORKERS (1976 MAY)

7-103.28

25 CLEAN AIR AND WATER (1975
OCT)

7-103.29

26 NOTICE TO THE GOVERNMENT
OF LABOR DISPUTES (1958 SEP)

7-104.4

27 FILING OF PATENT APPLICA-
TIONS (1969 DEC)

7-104.6

28 REPORTING OF ROYALTIES
(FOREIGN) (1966 OCT)

7-104.8(a)

29 MILITARY SECURITY REQUIRE-
MENTS (1971 APR)

7-104.12

30 UTILIZATION OF SMALL BUSI-
NESS AND SMALL DISADVANT-
AGED BUSINESS CONCERNS
(1980 AUG) n3,4

7-104.14(a)

31 SUBCONTRACTING PLAN FOR
SMALL BUSINESS AND SMALL
DISADVANTAGED BUSINESS
CONCERNS (NEGOTIATED) (1982

7-104.14(b)
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JUN)[6]

32 EXAMINATION OF RECORDS BY
COMPTROLLER GENERAL (1975
JUN)

7-104.15

33 GRATUITIES (1952 MAR) 7-104.16

34 CONVICT LABOR (1975 OCT) 7-104.17

35 OCEAN TRANSPORT OF GOV-
ERNMENT-OWNED SUPPLIES
(1963 NOV)

7-104.19(a)

36 PREFERENCE FOR UNITED
STATES FLAG VESSELS (1979
MAR)

7-104.19(c)

37 UTILIZATION OF LABOR SUR-
PLUS AREA CONCERNS (1981
MAY) n4,5

7-104.20(a)

38 LABOR SURPLUS AREA SUBCON-
TRACTING PROGRAM (1978 JUN)
n6

7-104.20(b)

39 SUBCONTRACTS (1982 DEC) 7-104.23(a)&(b)

40 GOVERNMENT PROPERTY
(FIXED PRICE) (1968 SEP) n7

7-104.24(a)

41 INTEREST (1972 MAY) 7-104.39

42 PRICE REDUCTION FOR DEFECT-
IVE COST OR PRICING DATA-
PRICE ADJUSTMENTS (1982 DEC)
n8

7-104.29(b)

43 COMPETITION IN SUBCON-
TRACTING (1962 APR)

7-104.40

44 AUDIT BY DEPARTMENT OF DE-
FENSE (1982 DEC)

7-104.41(a)

45 SUBCONTRACTOR COST OR PRI-
CING DATA-PRICE ADJUST-
MENTS (1982 DEC) n9

7-104.42(b)

46 CERTAIN COMMUNIST AREAS
(1980 FEB)

7-103.15

47 IDENTIFICATION OF EXPENDIT-
URES IN THE UNITED STATES
(1966 OCT) n10

7-104.58(a)

48 FREQUENCY AUTHORIZATION
(1966 OCT)

7-104.61

49 ACQUISITION AND USE OF EX-
CESS AND NEAR-EXCESS CUR-
RENCY (1967 DEC) n11

7-104.66

50 SAFETY PRECAUTIONS FOR AM- 7-104.79(a)
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MUNITION AND EXPLOSIVES
(1970 SEP)

51 COST ACCOUNTING STANDARDS
(1978 MAY)

7-104.83(a)(1)

52 DISCLOSURE AND CONSISTENCY
OF COST ACCOUNTING PRAC-
TICES (1978 MAY)

7-104.83(a)(2)

53 ADMINISTRATION OF COST AC-
COUNTING STANDARDS (1978
MAY)

7-104.83(b)

54 PREFERENCE FOR UNITED
STATES FLAG AIR CARRIERS
(1975 NOV)[4]

7-104.95

55 HAZARDOUS MATERIAL IDENTI-
FICATION AND MATERIAL
SAFETY DATA (1977 OCT)

7-104.98

56 CERTIFICATION OF REQUESTS
FOR ADJUSTMENT OR RELIEF
EXCEEDING $100,000 (1980 FEB)

7-104.102

57 UTILIZATION OF WOMEN-
OWNED BUSINESS CONCERNS
(1982 NOV) n12

7-104.52

58 INVOICES (1982 OCT) 7-103.30

ADDITIONAL DEFINITIONS

(a) The term "Government" refers to the Government of the United States and includes the Ordering Activities utilizing
this contract.

(b) The term "Ordering Activity" whenever used herein shall include the Commander, Military Sealift Command;
Commander, Military Sealift Command, Europe; Commander, Military Sealift Command, Atlantic; Commander,
Military Sealift Command, Pacific; Commander Military Sealift Command, Far East.

(c) The terms "Government" and "Charterer" are the same; the terms "Contractor" and "Owner' ' "are the same.

REFUNDS, REBATES AND CREDITS

The Contractor agrees that any refunds, rebates, credits or other amounts (including any interest thereon) accruing to or
received by the Contractor under this Contract shall be paid by the Contractor to the Government to the extent that they
are properly allocable to costs, expenses or reimbursements, for which the Contractor has been reimbursed by the
Government under the terms of this Contract.

SAFETY IN LOADING AND DISCHARGING OF CARGO

Attention of the Contractor is directed to Public Law 91-596, 84 Stat. 1590 (approved December 29, 1970) known as
the Occupational Safety and Health Act of 1970 (29 USC 655, ex. seq.) and to the standards promulgated thereunder by
the Secretary of Labor for safety in loading and discharging of cargo. Note also the OSHA responsibilities of
Department of Defense Contractors as set forth in Defense Procurement Circular 76-1 (30 Aug 1976), Item XXIII.
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SHIPS' STORES AND MATERIALS

Pursuant to authority of the Defense Production Act of 1950, as amended, and provisions of Business and Defense
Service Administration Regulation No. 1, priority rating DO-A3 shall be used to obtain rateable ships' stores and
controlled ships' materials required under this Contract.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters

FOOTNOTES:
(n1)Footnote 1. As amended for transportation and accessorial services.

(n2)Footnote 2. For contracts <= $25,000 substitute "TERMINATION FOR CONVENIENCE OF THE
GOVERNMENT (1968 FEB), DAR 7-103.21(a)".

(n3)Footnote 3. Not applicable if complete performance and delivery are outside the U.S., its possessions, or
Puerto Rico.

(n4)Footnote 3,4. Not applicable if contract <= $25,000.

(n5)Footnote 4,5. Not applicable for foreign contractors where contract is to be performed entirely outside the
U.S., its possessions, Puerto Rico and the Trust Territory of the Pacific Islands.

(n6)Footnote 6. Not applicable if contract <= $500,000.

(n7)Footnote 7. For non-competitive negotiated contracts substitute DAR 7-104.24(c) for paragraph (g).

(n8)Footnote 8. For non-competitive negotiated contracts or negotiated contracts for which a Certificate of Current
Cost of Pricing Data has been submitted substitute "Price Reduction for Defective Cost or Pricing Data (1970 JAN),
DAR 7-104.29(a)".

(n9)Footnote 9. For non-competitive negotiated contracts substitute "Subcontractor Cost or Pricing Data (1982
DEC), DAR 7-104.42(a)".

(n10)Footnote 10. For contracts <= $25,000 substitute DAR 7-104.58(c).

(n11)Footnote 11. Substitute "DAR 6-1109" for "the Schedule of this contract."

(n12)Footnote 12. Not applicable where contract, including all subcontracts thereunder, is to be performed entirely
outside the U.S., its possessions, Puerto Rico, and the Trust Territory of the Pacific Islands.

Page 652
2C-XVII Benedict on Admiralty FORM No. 17-10A



70 of 98 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2C: Carriage of Goods by Sea Chapters IX - XVII
Chapter XVII TANKER CHARTER PARTIES

2C-XVII Benedict on Admiralty FORM No. 17-10B

FORM No. 17-10B TANKER VOYAGE CHARTER (TANKVOY)
DATED DECEMBER 2002

MILITARY SEALIFT COMMAND
TANKER VOYAGE CHARTER (TANKVOY)

TABLE OF CONTENTS

I. TANKVOY BOXES

PREAMBLE

II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS-
-COMMERCIAL ITEMS (MAY 2001) (Tailored pursuant to FAR
12.302(A))

(a) Inspection (Voyage)

(b) Assignment

(c) Changes

(d) Disputes

(e) Definitions

(f) Excusable delays (Voyage)

(g) Invoice

(h) Reserved

(i) Payment

(j) Risk of loss

(k) Taxes

(l) Termination for the Government's convenience

Page 653



(m) Default

(n) Reserved

(o) Warranty (Voyage)

(p) Reserved

(q) Other compliances

(r) Compliance with laws unique to Government contracts

(s) Order of precedence

III. TANKER VOYAGE TERMS AND CONDITIONS (Addendum to FAR
52.212-4)

(a) Freight (MSC 5252.232-9807 (Jun 1998))

(1) Rate

(2) When Earned

(3) Withholding

(b) Overage (MSC 5252.232-9816 (Jun 1998))

(c) Reserved

(d) Demurrage

(e) Reserved

(f) Cargo

(g) Non-Government Cargo

(h) Reserved

(i) Ports (MSC 5252.247-9805 (Jun 1998))

(j) Safe Berths/Places

(k) Charterer-Directed Lighterage

(l) Notice of Readiness

(m) Laytime/Demurrage

(n) Cancelling (MSC 5252.247-9816 (Jun 1998))

(o) Cargo Receipts

(p) Insurance

(q) Pumping In and Out Hoses (MSC 5252.247-9886 (MAR 1992))

(r) Pumping (MSC 5252.247-9824 (DEC 1988))

(s) QAR Accommodations (MSC 5252.246-9809 (DEC 1988))

(t) Remaining on Board (R.O.B.)/Intransit Loss

(u) Cargo Measurement (MSC 5252.247-9831 (DEC 1988))

(v) Oil Pollution Spill

(w) Oil Pollution Avoidance

IV. VOYAGE CHARTER COMMON TERMS AND CONDITIONS
(Addendum to FAR 52.212-4)

(a) General Definitions

Page 654
2C-XVII Benedict on Admiralty FORM No. 17-10B



(b) Ice (MSC 5252.247-9856 (Jun 1998))

(c) Quarantine (MSC 5252.247-9857 (Jun 1998))

(d) Amended Jason Clause (MSC 5252.247-9828 (Oct 1998))

(e) General Average (MSC 5252.247-9818 (Oct 1998))

(f) Deviation (MSC 5252.247-9819 (Jun 1998))

(g) Agents (MSC 5252.247-9820 (Dec 1988))

(h) Subcharter (MSC 5252.247-9822--Alternate I (Jun 1998))

(i) War

(j) Substitution (MSC 5252.212-9808 (Jun 1998))

(k) Law Governing (MSC 5252.247-9833 (Jun 1998))

(l) Notice of ETA (MSC 5252.247-9835 (Jul 1991))

(m) Invoicing and Payment (Reimbursables) (MSC 5252.232-9810
(Jul2000))

V. TANKER VOYAGE ADDITIONAL CONTRACT REQUIREMENTS
(As Applicable) (Addendum to FAR 52.212-4) Unless specifically referenced
in Box 7, the Sections that follow do not apply to this Charter Party:

(a) Position Reports

(b) Additional Equipment

(c) Tugs and Barges

(d) Deviation for Bunkers

(e) Supercargo and Government Representatives

(f) Vessel Nomination (Crude, COA)

(g) Cancelling (Crude, COA)

(h) Nature of Contract (COA)

(i) Overage (COA)

(j) Heating (Heated Cargoes)

(k) Carriage of Non-Government Cargo

(l) Manifest Unique Identifier Code

(m) Voyage Charter War Risk Coverage

VI. FAR 52.212-5 CONTRACT TERMS AND CONDITIONS REQUIRED
TO IMPLEMENT STATUTES OR EXECUTIVE ORDERS-
-COMMERCIAL ITEMS (MAY 2001)

VII. DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS RE-
QUIRED TO IMPLEMENT STATUTES OR EXECUTIVE ORDERS AP-
PLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL ITEMS
(JAN 1999)

VIII. FAR 52.252-2 CLAUSES INCORPORATED BY REFERENCE (FEB
1998)

IX. ATTACHMENTS

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS--COMMERCIAL

Page 655
2C-XVII Benedict on Admiralty FORM No. 17-10B



ITEMS (OCT 2000) (Tailored pursuant to FAR 12.302(a))
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(Tailored pursuant to FAR 12.302(a))
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XIII. DFARS 252.212-7000 OFFEROR REPRESENTATIONS AND CER-
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I. Box Layout

Click here to view image.

PREAMBLE

1. This Request for Proposals (RFP) is a solicitation for offers to perform a Charter Party (the contract or
the Charter) in accordance with the terms and conditions herein.

2. The Charter, when awarded, will consist of the completed Standard Form (SF) 1449, this Preamble,
and Parts I through IX.

3. The signature of the Contracting Officer on SF 1449 signifies acceptance of the contractor's proposal
and award of the Charter. The SF 1449 and Parts I through IX contain in full all of the amendments,
references, responses, deletions, additions and interlineations made by both parties to the RFP and the
proposal as of the Charter Party date. In the event that there is any inconsistency between the terms and
conditions of this solicitation and those in an offeror's proposal, this solicitation shall control, unless the
offeror clearly indicates that it has offered terms and conditions inconsistent with this solicitation and the
Government has accepted the changed terms and conditions. All references to boxes in Parts II through
IX shall be to Part I boxes unless otherwise stated.

4. Each of the Parts or any portion thereof of this Charter Party shall be deemed severable, and should
any Part or any portion thereof be held invalid, illegal, or unenforceable, the remaining Parts and
portions thereof shall continue in full force and effect. The headings herein are for the sake of
convenience and reference only, and shall not affect the interpretation of this Charter Party.

II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS--COMMERCIAL ITEMS (FEB 2002)
(Tailored pursuant to FAR 12.302(b))

(a) Inspection (Voyage)

(1) In General. The Vessel and her hull; machinery; boilers; all holds, voids, tanks, spaces and equipment whatsoever
shall be subject to Charterer's inspection as to suitability for the required service prior to acceptance of the Vessel and at
any time during the currency of this Charter Party. In determining suitability (ability to carry the intended cargo) and
acceptability, inspections of the Vessel and testing of cargo samples from the Vessel will be done in accordance with
"Quality Surveillance for Fuels, Lubricants, and Related Products, MIL-STD-3004" as required by the Defense Energy
Support Center (DESC).

(2) Charterer's Rights. If in the opinion of the Charterer's inspector any deficiency or condition exists which renders the
Vessel inadequate for the required service, the Charterer shall have the option to cancel this Charter Party at no cost to
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the Government or to require any necessary corrective actions at the Vessel's expense and to the Charterer's satisfaction.
If additional cleaning of the Vessel's tanks, pipes, or pumps is required by the Charterer's inspector, such cleaning (and
gas-freeing if required) shall be at the Vessel's expense to the Charterer's satisfaction and in accordance with
MIL-STD-3004 and MIL-HDBK-291(SH), Cargo Tank Cleaning. The Charterer further reserves the right to have the
Vessel surveyed at any time by an independent surveyor at Charterer's expense.

(3) Limitation of Charterer's Liability. Except as otherwise specifically provided herein, the Charterer shall not be liable
for any loss, damage, expense, cost, or liability whatsoever and howsoever incurred by the Owner or Vessel or which
are imposed upon Owner by operation of law.

(4) Cooperation of Master. The Charterer or designated representative(s) shall have the right at loading and/or
discharging port(s) or place(s) to inspect the Vessel and observe operations. The Owner shall instruct the Master to give
every assistance so as to enable said representative(s) properly to observe operations throughout the Vessel. Charterer's
representative(s) shall not interfere with the Vessel's operations. Any delay to the Vessel resulting from the Charterer's
inspections shall count as laytime or, if the Vessel is on demurrage, as time on demurrage.

(5) Surveying and Sampling. The Charterer's representative(s) shall have the right to survey and take samples of the
Vessel's bunker tanks and non-cargo spaces. Refusal by the Master to permit such bunker surveying and sampling shall
give the Charterer or terminal operator the right to order the Vessel off berth. All time lost by reason of such refusal,
including any time used in shifting off and back to berth, shall not count as laytime, or if the Vessel is on demurrage, as
time on demurrage. Further, all expenses related to such refusal, including Vessel shifting expenses, shall be for the
Owner's account. Any delay to the Vessel caused solely by the Charterer's bunker surveying and sampling shall count as
laytime or, if the Vessel is on demurrage, as time on demurrage.

(6) Surveyors and Consultants. Surveyors or consultants as mutually agreed may be retained under this Charter in order
to facilitate fact-finding in respect of actual or potential claim actions or for inspections or surveys generally; the costs
therefor shall be as mutually agreed and, if for Charterer's account, said costs shall be incurred only after prior written
approval from the Contracting Officer.

(b) Assignment.

The Contractor or its assignee may assign its rights to receive payment due as a result of performance of this contract to
a bank, trust company, or other financing institution, including any Federal lending agency in accordance with the
Assignment of Claims Act (31 U.S.C. 3727). However, when a third party makes payment (e.g., use of the
Governmentwide commercial purchase card), the Contractor may not assign its rights to receive payment under this
contract.

(c) Changes.

Changes within the general scope of any of the terms and conditions of this contract may be ordered by the Contracting
Officer. If any such change causes an increase or decrease in the cost of performance, such change shall be the subject
of a bilateral modification to the contract that addresses the increase or decrease in cost. However, nothing in this
paragraph shall excuse the contractor from proceeding with the contract change as ordered.

(d) Disputes.

This contract is subject to the Contract Disputes Act of 1978, as amended (41 U.S.C. 601-613). Failure of the parties to
this contract to reach agreement on any request for equitable adjustment, claim, appeal or action arising under or
relating to this contract shall be a dispute to be resolved in accordance with the clause at FAR 52.233-1, Disputes,
which is incorporated herein by reference. The Contractor shall proceed diligently with performance of this contract,
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pending final resolution of any dispute arising under the contract.

(e) Definitions.

The clause at FAR 52.202-1, Definitions, is incorporated herein by reference.

(f) Excusable delays (Voyage).

(1) Excepted Events. The Vessel, her Master and Owner shall not, unless otherwise in this Charter Party expressly
provided, be responsible for any loss or damage arising or resulting from any act, neglect, default, or barratry of the
Master, pilots, mariners, or other servants of the Owner in the navigation or management of the Vessel; fire, unless
caused by the personal design or neglect of the Owner; collision, stranding or peril, danger or accident of the sea or
other navigable waters; saving or attempting to save life or property; wastage in weight or bulk, or any other loss or
damage arising from inherent defect, quality, or vice of the cargo; any act or omission of the Charterer or shipper,
consignee, or Owner of the cargo, their agents, or representatives; insufficiency of packing; insufficiency or inadequacy
of marks; explosions, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment, or machinery,
unseaworthiness of the Vessel unless caused by the want of due diligence on the part of the Owner to make the Vessel
seaworthy or to have her properly manned, equipped, and supplied; or from any other cause of whatsoever kind arising
without the actual fault or privity of the Owner. And neither the Vessel, her Master, or Owner, nor the Charterer shall,
unless otherwise in this Charter Party expressly provided, be responsible for any loss or damage or delay or failure in
performing hereunder arising or resulting from any act of God, act of war, act of public enemies, pirates or assailing
thieves; arrest or restraint of princes, rulers, or people; or seizure under legal process provided bond is promptly
furnished to release the Vessel or cargo; or riot or civil commotion.

(2) Reservation. The exceptions identified in subparagraph (1) above shall not affect Owner's warranties respecting the
condition of the Vessel at the commencement of loading hereunder, or the Owner's obligations respecting the loading,
handling, stowage, carriage, custody, care, and discharge of the cargo, or the rights or obligations of either Owner or
Charterer respecting laytime or demurrage as elsewhere provided herein.

(g) Invoice.

(1) The Contractor shall submit an original invoice and three copies (or electronic invoice, if authorized) to the address
designated in the contract to receive invoices. An invoice must include-

(i) Name and address of the Contractor;

(ii) Invoice date and number;

(iii) Contract number, contract line item number and, if applicable, the order number;

(iv) Description, quantity, unit of measure, unit price and extended price of the items delivered;

(v) Shipping number and date of shipment, including the bill of lading number and weight of shipment if
shipped on Government bill of lading;

(vi) Terms of any discount for prompt payment offered;

(vii) Name and address of official to whom payment is to be sent;

(viii) Name, title, and phone number of person to notify in event of defective invoice; and
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(ix) Taxpayer Identification Number (TIN). The Contractor shall include its TIN on the invoice only if
required elsewhere in this contract.

(x) Electronic funds transfer (EFT) banking information.

(A) The Contractor shall include EFT banking information on the invoice only if required
elsewhere in this contract.

(B) If EFT banking information is not required to be on the invoice, in order for the
invoice to be a proper invoice, the Contractor shall have submitted correct EFT banking
information in accordance with the applicable solicitation provision, contract clause (e.g.,
52.232-33, Payment by Electronic Funds Transfer-Central Contractor Registration, or
52.232-34, Payment by Electronic Funds Transfer-Other Than Central Contractor
Registration), or applicable agency procedures.

(C) EFT banking information is not required if the Government waived the requirement
to pay by EFT. (2) Invoices will be handled in accordance with the Prompt Payment Act
(31 U.S.C. 3903) and Office of Management and Budget (OMB) prompt payment
regulations at 5 CFR part 1315.

(h) Reserved.

(i) Payment.

Payment shall be made for items accepted by the Government that have been delivered to the delivery destinations set
forth in this contract. The Government will make payment in accordance with the Prompt Payment Act (31 U.S.C.
3903) and OMB prompt payment regulations at 5 CFR part 1315. In connection with any discount offered for early
payment, time shall be computed from the date of the invoice. For the purpose of computing the discount earned,
payment shall be considered to have been made on the date which appears on the payment check or the specified
payment date if an electronic funds transfer payment is made.

(j) Risk of loss.

(1) Carriage of Goods by Sea Act (COGSA). Except as otherwise specified herein, the Owner, Vessel, and Charterer in
all matters arising under this Charter Party shall be entitled to the privileges, rights, and immunities (from the time the
cargo is loaded until the time it is discharged from the Vessel) contained in 46 U.S.C. App. 1300-1315. However, any
references in COGSA to (a) notices of loss or damage or (b) limitation-of-action periods shall not apply to this Charter
Party. For purposes of this Charter Party, the term carrier as used in that Act shall mean Owner and the term shipper
shall mean Charterer.

(2) Other Statutes. The Owner and the Vessel shall have the benefit of all limitations of and exemptions from liability
accorded the Owner by any U.S. statute or rule of law for the time being in force (except to the extent that contract
terms entitle the Government to compensation from the Contractor for the Contractor's failure to perform the
requirements and obligations of this Charter) or to the extent such statute or rule of law is subordinate to any statutorily
mandated provision of this Charter Party by operation of law).

(3) Fire. To the extent permitted by 46 U.S.C. App. 182, but subject to any limitations or exclusions created by
amendments to 46 U.S.C. App. 182 or by operation of subsequent enactments limiting the application of 46 U.S.C. App.
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182, neither the Owner nor any corporation owned by, subsidiary to, or associated or affiliated with the Owner shall be
liable to answer for or make good any loss or damage to the Cargo occurring at any time and even though before
loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless such fire shall be
caused by its design or neglect unless such wholly owned, subsidiary, or associated corporation serves as underwriter
for the Owner and the policy between the Owner and underwriter provides coverage for such liability.

(k) Taxes.

Dues, taxes, wharfage, pilotage, towage, canal tolls, and other charges upon the Vessel, even when assessed on the
quantity of cargo loaded or discharged, shall be paid by the Owner. Dues, taxes, and wharfage upon the cargo or freight
shall be for the Charterer's account.

(l) Termination for the Government's convenience.

The Government reserves the right to terminate this contract or any part hereof, for its sole convenience. In the event of
such termination, the Contractor shall immediately stop all work hereunder and shall immediately cause any and all of
its suppliers and subcontractors to cease work. Subject to the terms of this contract, the Contractor shall be paid a
percentage of the contract price reflecting the percentage of the work performed prior to the notice of termination, plus
reasonable charges the Contractor can demonstrate, to the satisfaction of the Government using its standard record
keeping system, have resulted from the termination. The Contractor shall not be required to comply with the cost
accounting standards or contract cost principles for this purpose. This paragraph does not give the Government any right
to audit the Contractor's records. The Contractor shall not be paid for any work performed or costs incurred that
reasonably could have been avoided.

(m) Default.

(1) The Government may, subject to subparagraphs (4) and (5) below, by written notice of default to the Contractor,
terminate this contract in whole or in part if the Contractor fails to--

(i) Pick up the commodities or perform the services, including delivery services, within the time specified in this
contract or any extension;

(ii) Make progress, so as to endanger performance of this contract (but see paragraph (2) below); or

(iii) Perform any of the other provisions of this contract (but see subparagraph (2) below); or

(iv) Operate the Vessels specified in this contract notwithstanding any interruption or delay that may be attributed to
labor disruption, labor dispute, or strike.

(2) The Government's right to terminate this contract under subparagraphs (1)(ii) and (1)(iii) above may be exercised if
the Contractor does not cure such failure within 1 day (or more if authorized in writing by the Contracting Officer) after
receipt of the notice from the Contacting Officer specifying the failure.

(3) If the Government terminates this contract in whole or in part, it may acquire, under terms and in the manner the
Contracting Officer considers appropriate, supplies or services similar to those terminated, and the Contractor will be
liable to the Government for any excess costs for the supplies or services. However, the Contractor shall continue the
work not terminated.

(4) Except for defaults of subcontractors at any tier or for failure to perform due to a labor disruption, labor dispute, or
strike, the Contractor shall not be liable for any excess costs if the failure to perform the contract arises from causes
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beyond the control and without the fault or negligence of the Contractor. Examples of such causes include (1) acts of
God or the public enemy, (2) acts of the Government in either its sovereign or contractual capacity, (3) fires, (4) floods,
(5) epidemics, (6) quarantine restrictions, (7) freight embargoes, and (8) unusually severe weather. In each instance the
failure to perform must be beyond the control and without the fault or negligence of the Contractor.

(5) If the failure to perform is caused by the default of a subcontractor at any tier, and if the cause of the default is
beyond the control of both the Contractor and the subcontractor, and without the fault or negligence of either, the
Contractor shall not be liable for any excess costs for failure to perform unless the subcontracted supplies or services
were obtainable from other sources in sufficient time for the Contractor to meet the required delivery schedule.

(6) If this contract is terminated while the Contractor has possession of Government goods, the Contractor shall, upon
direction of the Contracting Officer, protect and preserve the goods until surrendered to the Government or its agent.
The Contractor and Contracting Officer shall agree on payment for the preservation and protection of the goods. Failure
to agree on an amount will be a dispute under the Disputes Clause.

(7) If, after termination, it is determined that the Contractor was not in default, or that the default was excusable, the
rights and obligation of the parties shall be the same as if the termination had been issued for the convenience of the
Government.

(8) The rights and remedies of the Government herein are in addition to any other rights and remedies provided by law
or under this Contract.

(n) Reserved.

(o) Warranty (Voyage).

(1) Warranty. The Owner warrants that, from the time when the obligation to proceed to the loading port(s) or place(s)
attaches, and thereafter during the currency of this Charter Party, the Vessel shall be in full compliance with the
specifications herein in addition to all other requirements of this Charter Party. The Vessel's cargo capacity, pumping
capacity, position, insurance coverages, and other particulars as set forth in this Charter Party are warranties by the
Owner. Should the Vessel fail to satisfy one or more of such warranties or other warranties contained in this section not
due to the fault of the Charterer, the freight may be equitably decreased so as to return the Charterer to a position
equivalent to that had the warranty not been breached, this Charter Party otherwise to remain unaffected; alternatively,
this Charter Party may in such case be terminated at Charterer's option pursuant to paragraph (m) (Default) above.

(2) Condition. The Owner warrants that, before and at the commencement of the voyage(s) hereunder, it shall exercise
due diligence to ensure that the Vessel and her hull, machinery, gear, runners, boilers, holds, and other equipment are
fully functional and in good working order and condition, and that the Vessel is in every way seaworthy, tight, staunch,
strong, and fit to carry and preserve the cargo identified in Box 2 and to perform the voyage(s) required hereunder.

(3) Regulatory Compliance. The Owner warrants that the Vessel shall be in full compliance with the International
Safety Management Code, all applicable international conventions; and all applicable laws, regulations, and other
requirements of the nation of registry and of the nation(s) and local jurisdictions to whose port(s) and/or place(s) it is
contemplated that the Vessel will be ordered under this Charter Party; and of any terminals or facilities in said port(s)
and/or place(s); and of any classification society in which the Vessel is entered. The Vessel shall be delivered and
maintained in the highest class of a recognized classification society and be in compliance with all current safety,
health, and pollution regulations promulgated by appropriate authorities, including the latest applicable IMO
regulations. The Owner warrants that the Vessel shall be entered with the International Tanker Owners Pollution
Federation Limited (ITOPF) for the duration of this Charter. The Owner further warrants that the Vessel shall have on
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board during the currency of this Charter Party all certificates, records, or other documents required by the aforesaid
conventions, laws, regulations, and requirements.

(4) Complement. The Owner warrants that the Vessel shall have an efficient and legally sufficient complement of
Master, Officers, and crew with adequate training and experience in operation of all of the Vessel's equipment and
possessing valid and current certificates/documents issued or approved by the country of the Vessel's registry. The
Owner further warrants that the Master and those Officers charged with cargo and/or bunker oil handling shall be
proficient with conversational English.

(5) Port Restrictions. If particular ports or places are identified in Boxes 3, 4 and 5, the Owner warrants that a vessel of
the type, tonnage, and configuration of the Vessel identified in Box 8, laden as contemplated herein, shall be able to
approach, lie at, and depart from said ports or places (if safe) always afloat. Any data supplied by the Charterer in any
RFP or this Charter Party respecting any port conditions or restrictions are provided for informational purposes and are
not warranted to be complete or accurate. Compliance with any additional and/or conflicting conditions or restrictions
shall be the Owner's responsibility.

(6) Tanks. The Owner warrants that the Vessel's cargo tanks shall be acceptable to receive the cargo identified in Box 2.

(7) Age of Vessel. The Owner warrants that a Foreign Flag Vessel will not be in excess of twenty years of age during
the entire period of performance. Vessel's age shall be computed from the build date as defined in MARPOL 73/78.

(p) Reserved.

(q) Other compliances.

The Contractor shall comply with all applicable Federal, State and local laws, executive orders, rules and regulations
applicable to its performance under this contract.

(r) Compliance with laws unique to Government contracts.

The Contractor agrees to comply with 31 U.S.C. 1352 relating to limitations on the use of appropriated funds to
influence certain Federal contracts; 18 U.S.C. 431 relating to officials not to benefit; 40 U.S.C. 327, et seq. , Contract
Work Hours and Safety Standards Act; 41 U.S.C. 51-58, Anti-Kickback Act of 1986; 41 U.S.C. 265 and 10 U.S.C. 2409
relating to whistleblower protections; 49 U.S.C. 40118, Fly American; and 41 U.S.C. 423 relating to procurement
integrity.

(s) Order of precedence.

Any inconsistencies in this solicitation or contract shall be resolved by giving precedence in the following order:

(1) The box format.

(2) Paragraphs (b), (d), (g), (i), (q) and (r) of FAR 52.212-4.

(3) The clauses at DFARS 252.212-7001 and FAR 52.212-5.

(4) The remaining paragraphs of FAR 52.212-4.

(5) Any addenda within this solicitation or contract, including any license agreements for computer software.
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(6) The Standard Form 1449.

(7) Solicitation provisions if this is a solicitation.

(8) Other documents, exhibits, and attachments.

III. TANKER VOYAGE TERMS AND CONDITIONS (Addendum to FAR 52.212-4)

(a) Freight (MSC 5252.232-9807 (Jun 1998))

(1) Rate.

Freight shall be as stipulated in Box 19a.

(2) When Earned.

Freight shall be considered earned after right and true delivery of the cargo at the discharging port(s) or place(s). For
purposes of payment of freight, delivery of cargo at destination shall be established either by a copy of the DD Form
250-1, signed by the Charterer's Receiving Agent, or upon certification of delivery by the Contracting Officer based on
information available to him or her.

(3) Withholding.

Upon delivery, if there is any damage to or shortage of cargo not definitely known to be the fault of the Charterer or its
agents and if it is considered by the Contracting Officer that withholding of certain monies is necessary to protect the
interests of the Charterer pending final determination of the amount of shortage or damage and the Owner's liability
therefor, the dollar amount of such shortage or damage may be estimated and withheld from any monies owing to the
Owner by the Charterer. No deduction shall be made for water and/or sediment contained in the cargo; however, this
shall not waive any rights of the Charterer for damages, including freight, as a result of contamination caused by the
error or fault of the Owner.

(b) Overage (MSC 5252.232-9816 (Jun 1998)).

(1) In the event Charterer furnishes and Owner loads cargo in excess of the maximum cargo quantity identified in Box
2, an overage rate equaling one-third of the rate stipulated in Box 19a shall be payable on such excess quantity. If
payment is on a lump sum basis, the per ton rate used in calculating overage shall be developed by dividing the lump
sum rate in Box 19a by the cargo amount specified in Box 2.

(2) This section not to apply if a full cargo is stipulated in Box 18. Should a full cargo be agreed, Charterer shall be
entitled to load the Vessel full at no additional cost.

(c) Reserved.

(d) Demurrage.

(1) Rate. Demurrage shall be payable at the rate stipulated in Box 19a per day of twenty-four running hours, and pro
rata for part thereof.

(2) When Earned. The Charterer shall pay demurrage per running hour (and pro rata for any part thereof) for all time by
which allowed laytime identified in paragraph (m) (Laytime/Demurrage) below is exceeded by the time taken for
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loading and discharging and for all other Charterer's purposes and which under this Charter Party counts as laytime or
time on demurrage. However, demurrage incurred as a consequence of any of the following conditions shall be payable
at one-half the applicable demurrage rate, irrespective of whether the following conditions coincide with any period
held elsewhere in this Charter Party to constitute laytime:

(i) Delays by weather and/or sea conditions, except delays by ice. For ice see Article IV(b). For purposes of this Article,
weather and/or sea conditions shall include, but not be limited to, lightning, storm, wind, waves or swells.

(ii) Delays at loading or discharging ports in or about the plant of the supplier or receiver (and not addressed at Article
III(m)(3) herein) by fire, explosion, labor dispute, labor disruption, strike, go slow, lockout, stoppage, restraint of labor
or breakdown of machinery or equipment.

(3) Invoices. Any invoice for demurrage shall be delivered with supporting documents, including DD Form 250-1, not
later than 120 days after the completion of final discharging hereunder, failing which Charterer to be discharged from
any and all liability in respect thereof. Supporting documents shall be submitted to the Contracting Officer for approval
prior to submission of demurrage invoices. After receiving Contracting Officer's concurrence, Owner may submit
demurrage invoices (with the DD Form 250-1) to the Paying Office identified in Box 18a of SF 1449.

(e) Reserved.

(f) Cargo.

As ordered by Charterer, Owner shall load up to a full and complete cargo not exceeding what she can reasonably stow
and carry over and above her bunker fuel, water, tackle, apparel, furniture, and stores (sufficient space to be left in the
tanks to provide for the expansion of cargo), and in any case not in excess of the quantity permitted by the minimum
permissible freeboard for the voyage always consistent with the discharging port(s)/place(s). No part cargo shall be
loaded by other than the Charterer unless specifically agreed in this Charter Party.

(g) Non-Government Cargo.

Loading and discharging of other than Government part cargo(es) during the currency of this Charter, and itineraries
therefor shall be subject to the prior written approval of the Contracting Officer. Any delays or shifting expenses
resulting from other than the carriage of Government cargo shall be for the Owner's account. Any non-Government
cargo loaded shall in no way be detrimental to the cargo identified in Box 2.

(h) Reserved.

(i) Ports (MSC 5252.247-9805 (Jun 1998)).

(1) Voyage. Unless otherwise agreed, the Vessel shall proceed with utmost dispatch to those loading port(s) or place(s)
ordered by the Charterer in accordance with Box 3 (or so near thereto as she may safely get and lie always afloat) and
there load the cargo identified in Box 2. Upon completion of loading and signing of the DD Form 250-1, the Vessel
shall proceed with utmost dispatch to those port(s) or place(s) ordered by Charterer in accordance with Box 4 (or so
near thereto as she may safely get and lie always afloat) and there discharge said cargo.

(2) Nomination. Should Boxes 3 or 4 permit Charterer to order the Vessel to load and/or discharge at one or more ports
or places out of two or more ports or places named, or within a named range, the Charterer shall nominate loading and
discharging port(s) and place(s) in sufficient time to avoid delay to the Vessel. However, the Charterer may at any time
change said nominations and nominate new port(s) or place(s) whether or not within the range or rotation of the port(s)
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or place(s) previously nominated, always consistent with Boxes 3 and 4. Should any such change of voyage orders be
made, any time by which the steaming time to the port(s) or place(s) to which the Vessel is finally ordered exceeds the
steaming time which would have elapsed had the Vessel been ordered to such port(s) or place(s) immediately upon
sailing therefor shall count as laytime or, if the Vessel is on demurrage, as time on demurrage (less the value of the
Vessel's in-port bunker consumption for the period of such excess time). In addition, the Charterer shall reimburse the
Owner the cost of any extra fuel consumed as a consequence of such excess time (at the market price where and when
bunkers are next taken), but only upon such certification and verification as are required at Part IV(m) (Invoicing and
Payment (Reimbursables)).

(3) Routing/Speed Orders. Should the Charterer issue routing instructions or orders to reduce speed, or should a military
escort be agreed, any additional steaming time which results from said instructions, orders, or escort shall count as
laytime or, if the Vessel is on demurrage, as time on demurrage. In addition, the Charterer shall reimburse the Owner
the cost of any extra fuel consumed as a consequence of any of Charterer's routing instructions (at the market price
where and when bunkers are next taken after issuance of said instructions or orders) (less the value of the Vessel's
in-port bunker consumption for the period of such excess time) upon such verification as required at Part IV(m)
(Invoicing and Payment (Reimbursables)).

(4) Shifting.

(i) The Charterer shall have the right to shift the Vessel at loading and discharging ports from one berth to another or
from a berth to an anchorage once or more often. Except as otherwise provided, the Owner shall be reimbursed the costs
of towage, pilotage, running lines on arrival at and upon leaving the berth, and wharfage, dockage, agency fees, customs
fees, overtime, and other port charges and expenses properly incurred and payable as a consequence of Charterer's
shifting of the Vessel. Furthermore, except as otherwise provided, time lost to the Vessel as a consequence of
Charterer's shifting shall count as laytime or, if the Vessel is on demurrage, as time on demurrage less the value of the
Vessel's in-port bunker consumption for the period of such lost time. Furthermore, except as otherwise provided, the
Charterer shall reimburse the Owner for the cost of any extra fuel consumed as a consequence of Charterer's shifting (at
the market price where and when bunkers are next taken after such shifting occurs).

(ii) Notwithstanding the foregoing, no amounts shall be payable by the Charterer under this Article if said shifts are
identified in Boxes 3 or 4. Further notwithstanding the foregoing, any amounts payable by Charterer under this Article
shall be subject to such certification and verification as are required at Part IV(m) (Invoicing and Payment
(Reimbursables)). Further notwithstanding the foregoing, Charterer shall in no case reimburse the Owner for pilotage
paid to any Master, Officer, or crew of the Vessel.

(j) Safe Berths/Places.

The Charterer shall exercise due diligence to order the Vessel to safe berths or places (or alongside vessels or lighters
reachable on her arrival and designated/procured by Charterer) that the Vessel can approach, lie at, and depart from,
always accessible, always afloat. The Charterer shall not, however, be deemed to warrant the safety of any berth or
place and shall not be liable or accountable for any loss, damage, injury, or delay resulting from any unsafe condition at
any berth or place unless caused by Charterer's failure to exercise due diligence as aforesaid.

(k) Charterer-Directed Lighterage.

(1) Charterer shall be entitled to order the Vessel to lighten or fully discharge at sea or at a place or places (whether or
not the customary anchorage(s)) off the discharging port.

(2) Except when required by reason of fault attributable to the Vessel or Owners, any lighterage shall be at the expense
of the Charterer, with time lost as a consequence to count as laytime or, if the Vessel is on demurrage, as time on
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demurrage, as provided below:

(i) Should the Vessel be fully discharged at sea or at a place off the discharging port, laytime shall commence or resume
upon the expiration of six running hours after either tender of notice of readiness upon the Vessel's arrival at the
lightening site designated or immediately when the first lightening vessel is made fast alongside, whichever first occurs.
Laytime shall continue to count until the disconnection of all cargo hoses from the last lightening vessel is completed.
Except as provided directly above, the provisions of Paragraph III(m) shall otherwise apply in the counting of laytime.
Should the Vessel be fully discharged at sea, the freight shall be equitably reduced to account for the Owner's savings in
fuel, time, and vessel and crew costs.

(ii) Should the Vessel be lightened at sea or at a place off the discharging port, laytime shall commence or resume upon
the expiration of six running hours after either tender of notice of readiness upon the Vessel's arrival at the lightening
site designated or immediately when the first lightening vessel is made fast alongside, whichever first occurs. Laytime
shall continue to count until the Vessel weighs anchor to proceed to berth. Laytime shall begin again upon the Vessel's
arrival at berth (or at a customary anchorage if the berth is unavailable). Except as provided directly above, the
provisions of Paragraph III(m) shall otherwise apply in the counting of laytime. If the designated lightening site is a
customary anchorage for the nominated loading port, said lightening site shall not be considered a second discharge port
or berth, and freight shall be payable as if the lightening had not occurred. If the designated lightening site is not a
customary anchorage for the nominated loading port, freight shall be payable as if the lightening had not occurred
except that the Owner shall be reimbursed at the demurrage rate for any time by which the steaming time to the
discharging port exceeds that which would have elapsed had there been no lightening. In addition, the Owner shall be
reimbursed for the cost of any extra fuel consumed as a consequence of the lightening (at the market price where and
when bunkers are next taken less the value of the Vessel's in-port bunker consumption for the equivalent time).

(3) Should lighters be employed at the election or convenience of the Owner, the associated time and expense shall be
for the Owner's account, and the Owner shall bear all risk of cargo loss or contamination.

(l) Notice of Readiness.

(1) In Berth. When the Vessel has arrived in the ordered berth at each loading or discharging port or place and is in all
respects ready to load or discharge in accordance with this Charter, a notice of readiness shall be tendered to the
Charterer's representative by the Master or Owner's agent by letter, electronic-mail, radio, or telephone. An oral notice
shall be confirmed promptly in writing.

(2) Out of Berth. Should a berth be either unavailable or not designated upon the Vessel's arrival in all respects ready to
load/discharge at an ordered port or place, a notice of readiness may be tendered upon arrival at a usual waiting place at
or off the port/place ordered. Notwithstanding, should the Vessel be prevented from proceeding to berth by weather,
tidal conditions, or mandatory regulations, notice of readiness may be tendered as above only when such hindrance(s)
has (have) ceased.

(m) Laytime/Demurrage.

(1) Commencement/Resumption. Except in case of lighterage, laytime shall commence or resume upon the expiration
of six running hours after tender of notice of readiness (Vessel in or out of berth) or immediately upon Vessel's arrival
in berth (i.e., finished mooring at a sea-loading or discharging terminal or all fast alongside a wharf), whichever first
occurs. Laytime shall thus commence whether the tender of notice or arrival in berth occurs within or outside of usual
business hours and whether the Vessel has ballast water or slops in her tanks. Laytime shall not commence before 0600
hours local time on the commencing date identified in Box 6 unless the Charterer shall consent, in which case laytime
shall commence upon the Vessel's arrival in berth. Whether or not laytime has expired, laytime at each port or place of
loading or discharging shall not commence until the expiration of six running hours after tender of notice of readiness or

Page 666
2C-XVII Benedict on Admiralty FORM No. 17-10B



until Vessel's arrival in berth, whichever first occurs, at each port or place of loading or discharging.

(2) Duration. Laytime of seventy-two (72) hours total shall be permitted free of expense to the Charterer for the
purposes of loading and discharging cargo and for all other Charterer's purposes. Said laytime shall continue until all
cargo hoses have been completely disconnected at the termination of the loading or discharging operation. The Vessel
shall have the right to sail from any loading or discharging port immediately upon said disconnection of cargo hoses at
the termination of loading or discharging, whether or not laytime has expired, except when ordered by Charterer to
remain for Charterer's purposes, to include surveys, inspections, investigations, determinations, cargo analysis, or
awaiting cargo documents. If the Vessel is delayed in excess of three hours after disconnection of cargo hoses solely for
Charterer's purposes, laytime or, if the Vessel is on demurrage, time on demurrage shall be deemed to have continued
without interruption from the disconnection of the cargo hoses until the termination of such delay. For purposes of
inspection, Charterer may require breaking of the inert gas seal in accordance with the most recent Inert Gas Systems
for Oil Tankers publication issued by the IMO; should said inspections not be necessitated by any fault of the Owner or
insufficiency of the Vessel, time consumed until the Vessel is reinerted to count as laytime or, if Vessel is on
demurrage, as time on demurrage. However, if Owner is required to present gas free, time taken to inert the cargo tanks
after Charterer's inspection and acceptance, shall not count as laytime, or if the Vessel is on demurrage, as time on
demurrage.

(3) Exclusions. Notwithstanding any other provision of this Charter Party to the contrary, time shall not count as laytime
or, if the Vessel is on demurrage, as time on demurrage, if such time is spent or lost as a consequence of:

(i) The breach of any of Owner's warranties contained in this Charter Party and not due to the fault of the Charterer or
any other breakdown, inefficiency, overflows, or any other condition whatsoever preventing the fitness of the Vessel for
the service contemplated and not due to the fault of the Charterer. For pumping delays, see Paragraph (r) below.

(ii) Any negligence, deficiency, and/or default on the part of the Owner, tugs, or pilots, including any labor dispute,
labor disruption, strike, go slow, lockout, stoppage, or restraint of labor of the Vessel, tugs, or pilots.

(iii) The Owner or port authority prohibiting loading or discharging; however, if Charterer, shipper, consignee, or port
authorities prohibit loading or discharging at night, time so lost to count as laytime or, if the Vessel is on demurrage, as
time on demurrage. For inspection delays, see II(a).

(iv) Local law, regulations, or intervention by local authorities; however, port delays or closures due to weather and/or
sea conditions to count as laytime or, if the Vessel is on demurrage, as time on demurrage, as provided in Paragraph (2)
above. For quarantine, see Paragraph IV(c) herein. For certain terminal delays, see Paragraph (2) above.

(v) Ballasting, deballasting, cleaning of tanks, pumps, or pipelines, and bunkering; however, should any of said
procedures be carried out concurrently with loading or discharging operations with no time lost thereby, time so
concurrently spent to count as laytime or, if the Vessel is on demurrage, as time on demurrage. For clearing pipelines
with water, see Paragraph (q) herein.

(vi) Escape or discharge of oil or other pollutants from the Vessel or the threat thereof. For oil pollution cleanup
measures, see Paragraph (v) herein.

(vii) Moving from a waiting place (even if lightening has occurred there) on an inward passage to the nominated
loading or discharging port or place. For delays on account of Charterer's port nominations, routing instructions, speed
orders, or shifting see Paragraph (i) above. For lighterage, see Paragraph (i) above.

(n) Cancelling (MSC 5252.247-9816 (Jun 1998)).
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(1) Late Notice of Readiness. If a valid notice of readiness as required under this Charter Party is not tendered by 1700
hours local time on the cancelling date identified in Box 6 at the port or place ordered, the Charterer shall have the right
to cancel this Charter Party at no cost to the Government. Charterer's right to cancel this Charter Party as above shall be
exercised by notification to the Owner within twenty-four (24) hours after 1700 hours local time on the cancelling date
identified in Box 6, should the notice of readiness not be tendered by the time Charterer makes said notification.

(2) Declaration of Cancellation Option. If it shall become clear to Owner that the Vessel will be delayed in arrival
beyond the cancelling date identified in Box 6, Owner may, at the earliest seventy-two (72) hours before the Vessel is
due to sail for the loading port or place, but as soon thereafter as they are in a position to state a new date of readiness
with reasonable certainty, advise the new date and ask Charterer whether the option of cancellation will be exercised.
Charterer's option to cancel must then be declared within ninety-six (96) hours (but not later than twenty-four (24) hours
after the cancelling date identified at Box 6). If Charterer shall not cancel this Charter Party upon such notice within
such time limits, then, unless otherwise agreed, Box 6 shall be deemed amended such that noon on the new readiness
date shall become the commencing date and noon on the third day after the new readiness date shall become the new
cancelling date.

(3) Reservation. The exercise or nonexercise by Charterer of the cancellation option shall not prejudice any claim or
right, which Charterer may otherwise have against Owner.

(o) Cargo Receipts.

(1) Charter Paramount. DD Form 250-1 shall be signed by the Master or his agent or representative without prejudice to
the terms, conditions, and exceptions of this Charter Party, and subject to all of them.

(2) At Discharge. Upon discharge, whether partial or complete and irrespective of the type of terminal to which delivery
is made, the activity shall promptly give the Master of the Vessel or his agent or representative two copies of a signed
DD Form 250-1, from the activity to which delivery is made.

(p) Insurance.

(1) During the period commencing with the first loading and terminating with the final discharge of any performing
Vessel under this Charter, the Contractor shall secure customary full-form Hull and Machinery and Protection and
Indemnity (P&I) marine insurance coverage (including War Risk, Second Seaman's War Risk, full four fourths (4/4s)
collision liability, and pollution liability coverage) on each Vessel. The insurance shall cover all liabilities for pollution
from oil and hazardous substances in an amount equal to the highest P&I club or policy limits, but in any case not less
than $700,000,000 per Vessel per incident. Except as provided herein, the Contractor shall be responsible for the cost of
such insurance, including deductibles and any supplemental calls.

(2) The Contractor agrees that there shall be no recourse against the United States for any premium, deductible, call, or
any other insurance charges or fees, except as otherwise expressly provided in this contract.

(3) If requested by the Charterer, the Contractor shall provide the Contracting Officer with current copies of the cover
notes, insurance policies and binders, P&I Club rules books, and such other documentation covering the Vessel(s) as is
necessary to establish that the insurance coverage is in full force and effect. The Contractor shall not terminate the
insurance without the Contracting Officer's prior written approval and shall promptly notify the Contracting Officer of
any pending change or threatened cancellation of the insurance.

(4) The Government shall have the right to require the Contractor to secure additional customary Marine Insurance
coverage including increases in the amount of P&I coverage. In such event, the Contractor shall exercise its best efforts
to obtain such additional insurance coverage at reasonable rates and in any event, the Contracting Officer's approval is
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required prior to final placement of the insurance. The cost of such additional insurance shall be for the Government's
account.

(q) Pumping In and Out Hoses (MSC 5252.247-9886 (MAR 1992)).

(1) Responsibility. The cargo shall be pumped into the Vessel at the expense, risk, and peril of the Charterer and shall
be pumped out of the Vessel at the expense of the Vessel, but at the risk and peril of the Vessel only so far as the
Vessel's permanent hose connections, where delivery of the cargo shall be taken by the Charterer or consignee. The
Vessel after discharging shall, if requested by the Charterer, clear shore pipelines of oil by pumping water through them
with the time consumed to count as laytime or, if the Vessel is on demurrage, as time on demurrage. The Vessel shall
furnish her pumps and the necessary power for discharging in all ports where the regulations permit fires on board as
well as necessary hands. Should regulations not permit fires on board, the Charterer or consignee shall supply at its
expense all power necessary for discharging as well as loading, but the Owner shall pay for power supplied to the
Vessel for all other purposes. If cargo is loaded from lighters, the Vessel, if so equipped and permitted to have fires on
board, shall, if required, furnish steam to lighters at Charterer's expense for pumping cargo into the Vessel.

(2) Hoses. Hoses for loading and discharging shall be furnished by the Charterer and shall be connected and
disconnected by the Charterer or, at the request of the Charterer, by the Owner at the Charterer's risk and expense.

(r) Pumping (MSC 5252.247-9824 (DEC 1988)).

The Owner warrants that the Vessel shall discharge her entire cargo within twenty-four hours pumping time or pro rata
for part thereof, or maintain pressure of at least one hundred pounds per square inch at the Vessel's rail during the entire
period of discharge, provided shore facilities permit. Notwithstanding this twenty-four hour warranty, Owner to be
permitted a minimum six hours at each discharging port or place, and three additional hours shall be added to the
twenty-four hour total for each additional discharging port or place used. All time lost as a result of the Vessel being
unable to discharge her cargo in accordance with this pumping warranty shall not count as laytime or, if the Vessel is on
demurrage, as time on demurrage. If the terminal or place of discharging does not allow or permit Vessel to meet the
above warranty or if the terminal requires discharging grades consecutively, the Master shall forthwith issue a Letter of
Protest (which should, if practical, be acknowledged) to such terminal or place and shall immediately give written or
electronic notice to the Charterer. If the Master fails to issue the Letter of Protest, the Owner shall be deemed to waive
any rights to contest that time was lost as a result of the Vessel's failure to comply with the above pumping warranty.
Any pumping time lost solely due to restrictions imposed by the terminal or place of discharging shall count as laytime
or, if the Vessel is on demurrage, as time on demurrage.

(s) QAR Accommodations (MSC 5252.246-9809 (DEC 1988)).

The Owner shall provide berthing and messing for one Government (or Government appointed) representative (two, on
a space-available basis) while at the port of loading or discharging, at no additional cost to the Charterer.

(t) Remaining on Board (R.O.B.)/Intransit Loss.

(1) R.O.B. The Owner is responsible for the full amount of any cargo remaining on board upon completion of final
discharge, provided that said cargo is pumpable (or would have been pumpable but for fault or negligence of the Owner,
Master, Vessel, or her crew) as determined by the QAR or his/her designee after final discharge, after the disconnection
of Vessel's lines/hoses from shore facilities.

(2) Freight Withholding. The Charterer shall have the right to retain from freight an amount equal to the free-on-board
(F.O.B.) port-of-loading value of any in-transit loss and/or pumpable R.O.B., as well as freight due with respect thereto
to the extent that the loss and/or pumpable R.O.B. exceeds 0.3% of the total cargo loaded.
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(3) Reservation. Failure of the Government to so retain freight shall not prejudice the rights of the Government later to
assert a claim for in-transit loss.

(u) Cargo Measurement (MSC 5252.247-9831 (DEC 1988)).

Subject to Vessel safety and stress conditions, the Master shall ensure that the Vessel is at an even keel, or as near to an
even keel as possible, for cargo measurements after loading and before discharging. The Master shall, to the extent
safety permits, ensure that the Vessel is at the same trim condition for cargo measurement before discharging as it was
for cargo measurement after loading. In any event, should the Master determine that the above cannot be accomplished
due to safety and stress conditions, a written statement to that effect which clearly outlines the specific factors
preventing compliance shall be provided to the Charterer and the Master shall document the impact of changes in trim
upon the tank gaugings.

(v) Oil Pollution Spill.

(1) Pollution Damage. Where an escape or discharge of oil occurs from the Vessel and threatens to cause pollution
damage to coastlines, Charterer may, at its option, and upon notice to Owner or Master, undertake such measures as are
reasonably necessary to prevent or mitigate such damage, unless Owner promptly undertakes same. Charterer shall keep
Owner advised of the nature of the measures intended to be taken. Any of the aforementioned measures actually taken
by Charterer shall be at Owner's expense except to the extent that any such escape or discharge or threat was caused or
contributed to by Charterer. If Owner considers such measures should be discontinued, Owner shall so notify the
Charterer and thereafter neither the Charterer nor its nominee shall have any right to continue said measures under the
provisions of this Article and all further liability to Charterer under this Article shall thereupon cease, except that
Charterer may continue such measures at Owner's expense if Owner does not undertake reasonable measures to prevent
or mitigate damages.

(2) Reservation. The above provisions are not in derogation of such other rights as Charterer or Owner may have under
the provisions of this Charter including but not limited to Article III (p) hereof, or may otherwise have or acquire by law
or any international convention.

(w) Oil Pollution Avoidance.

It is Military Sealift Command policy all tankers shall refrain from polluting environment to the maximum extent
possible. To this end, Owner warrants that the Vessel will participate fully in Charterer's program of pollution
avoidance. This shall include:

(1) Compliance with all of the latest applicable IMO and port state regulations.

(2) Owner undertakes that at the commencement of any ballast passage prior to presenting for loading under this
Charter Party, the Master will be instructed to retain onboard all oil residues remaining in the Vessel from the previous
cargo. The Master shall collect the oily water residues from tank cleaning and dirty ballast into one cargo compartment
(slop tank) and, after maximum settling of the free water, discharge the water so separated overboard to the maximum
extent, in compliance with IMO or port state regulations, or under extreme circumstances whereby the safety of the
Vessel, cargo, or life at sea would otherwise be imperiled. The Master shall be guided by the "Clean Seas Guide for Oil
Tankers" as published by the International Chamber of Shipping/Oil Companies International Marine Forum, London.
When this operation is completed, the Master shall notify Charterer via Owner of the amount of oil and water in the slop
tanks. On being notified accordingly, Charterer undertakes to give instructions for disposition of the segregated oily
wastes prior to the Vessel's arrival at the loading port. On the Vessel's arrival at the loading port, the Master shall
arrange that the quantity of segregated oil wastes shall be measured in conjunction with Charterer's representative and
cargo suppliers and a note of the quantity of water and oil involved made in the Vessel's ullage record.
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(3) Should Charterer require the Master, Vessel, or Owner to load the Cargo on top of the segregated oily wastes
onboard the Vessel, freight shall be paid on the quantity of such wastes at the overage rate identified in Article III (6).

(4) Should Charterer require the Master to segregate the oily wastes from the Cargo to be loaded due to lack of shore
slop facilities at the loading terminal, Charterer shall pay for any deadfreight so incurred.

(5) In the event of a Vessel oil spill, regardless of amount, Master or Owner, in addition to required U.S. Coast Guard
notification(s), shall also immediately advise the Charterer of full details and actions taken, or being taken, for clean-up.

IV. VOYAGE CHARTER COMMON TERMS AND CONDITIONS (Addendum to FAR 52.212-4)

(a) General Definitions.

API - American Petroleum Institute

API Standard - The most recent edition of API, Manual of Petroleum Measurement Standards ch.17.1

AR - interchangeable with ATRS

Associated Equipment - Construed to include all Contractor-owned and Contractor-furnished equipment, supplies,
fixtures, and tackle necessary for performance under this Charter Party

ASTM - American Society for Testing and Materials

ATRS - American Tanker Rate Schedule (as revised and current as of the Charter Party Date, issued and copyright by
the Association of Ship Brokers and Agents (USA), Inc.).

CAGE - Commercial and Governmental Entity Code (reference DFARS 252.204-7001).

Cancelling Date - Identified in Box 6 of Part I

Cargo - Identified in Box 2 of Part I

Cargo Manifest - Charterer-issued DD Forms 1385 and 1386, or substitutes.

CFE - Contractor-furnished equipment

CFR - Code of Federal Regulations

Charterer - The United States of America

Charter Party - This document including both Parts I through IX; interchangeable with contract and charter and
master solicitation

Charter Party Date - Identified in Box 31c of SF 1449

CHOP - Charterer's option

CLC - Convention on Civil Liability for Oil Pollution Damage, 1969
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COA - Contract of Affreightment; interchangeable with contract and Charter Party and master solicitation as defined at
FAR 15.205(b)

Commencing Date - Identified in Box 6 of Part I

COMSC - U.S. Department of the Navy, Commander, Military Sealift Command

COMSCINST - COMSC Instruction (publication)

Contracting Officer - Identified in Boxes 31a and 31b of SF 1449.

Contracting Officer's Representative (COR) (DFARS 202.101, JAN 2002): means an individual designated (in
accordance with subsection 201.602-2 of the DFARS) and authorized in writing by the contracting officer to perform
specific technical or administrative functions.

If the Contracting Officer designates a COR, the Contractor will receive a copy of the written designation. It will
specify the extent of the COR's authority to act on behalf of the Contracting Officer. The COR is not authorized to make
any commitments or changes that will affect price, quality, quantity, delivery, or any other term or condition of contract.

COW - Crude oil wash

CPP - Clean petroleum products, not darker than 3.5 NPA color

Cubic foot - see cu ft

Cubic meter - see m[3]

Cu ft - cubic foot [1 cubic foot equals 0.028317 cubic meter]

DD 250-1 - Tanker/Barge Material Inspection and Receiving Report

DFARS - Department of Defense Federal Acquisition Regulation Supplement (issued by the Department of Defense)

DOD - U.S. Department of Defense

DPP - Dirty petroleum products, darker than 3.5 NPA color

DWT - Deadweight tonnage (Owner's account for any and all costs to meet port restrictions)

ETA - Estimated time of arrival

FAR - Federal Acquisition Regulation (issued by the Department of Defense, General Services Administration, and
National Aeronautics and Space Administration)

FCC - Federal Communications Commission

FHEX - Fridays, U.S. Government holidays, and holidays observed at the port (whether national or local) to be
excluded from the time computation. See SSHEX
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FHINC - Fridays, U.S. Government holidays, and holidays observed at the port (whether national or local) to be
included in the time computation. See SSHINC

F.i.o. - Free in and out

F.i.o. ex s.s. - Free in and out except for stowage and securing (see Part V(b))

F.i.o.s.s. - Free in and out stowed and secured (see Part V(a))

FLO/FLO - Float-on, float-off loading and discharging process

Freight - Identified in Box 19a of Part I to include any additional cost incurred in meeting port restrictions

Ft. - Foot/feet [1 foot equals 0.3048 meter]

Full Cargo - That quantity not exceeding what the Vessel can reasonably stow and carry as further defined at Part
III(f); Box 18, Charterer's obligation to furnish and Owner's obligation to load a Full Cargo as above, which may be
further subject to stipulated minimum and maximum values or an optional margin, in which latter case, Charterer's and
Owner's obligation is set at a Full Cargo or the stated minimum, whichever is the lesser

GFP - Government-furnished property (see FAR 52.245-2 in Part VIII)

Government - The United States of America; interchangeable with Charterer

GSV - Gross Standard Volume as defined by API Standard, that is, the total volume of all petroleum liquids and
sediment and water (excluding free water), as corrected by various factors

hp - horsepower [1 hp equals 0.745799 kW]

IGS - Inert gas system

IMO - International Maritime Organization

In. - Inch(es) [1 inch equals 25.4 mm/2.54 cm]

In-transit loss - The difference in the TCV at 60 degrees Fahrenheit, as measured aboard the Vessel after loading at the
load port or place and before unloading at the first discharge port or place

kg - kilogram [1 kg equals 2.20 pounds]

kPa - kiloPascal [1 kPa equals 20.886 psf]

kW - kilowatt [1 kW equals 1.34 horsepower (hp)]

LASH - Lighter-Aboard-Ship vessel type

Laydays - The span of Commencing and Cancelling dates identified in Box 6

Laytime - The period of time agreed in Box 6 of Part I during which the Owner will make and keep the Vessel
available for loading and discharging the cargo and for all other Charterer's purposes without payment additional to the
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freight

Lb - Pound [1 pound equals 0.453592 kg]

LO/LO - Lift-on, lift-off loading and discharging process

LT - Long ton, of 2,240 pounds weight [1 long ton equals 1.016047 metric tons]

m - meter [1 meter equals 3.28 feet]

m[2] - square meter [1 square meter equals 10.764 square feet]

m[3] - cubic meter [1 cubic meter equals 0.883 measurement tons/35.314 cubic feet]

MarAd - U.S. Department of Transportation, Maritime Administration

Master - Of the Vessel identified in Box 8 of Part I

Maximum Cargo - Unless otherwise noted, the greater tonnage identified in Box 2 of Part I; should a margin (plus or
minus) be identified with the cargo tonnage, Maximum Cargo shall be considered to be the greatest quantity of cargo
calculable from such margin

Meter - See m

Metric ton - See t

Minimum Cargo - Unless otherwise noted, the lesser tonnage identified in Box 2 of Part I; should a margin (plus or
minus) be identified with the cargo tonnage, Minimum Cargo shall be considered to be the least quantity of cargo
calculable from such margin

mm - millimeter [1 millimeter equals.039 inch]

MSC - Military Sealift Command, interchangeable with COMSC

MSCLANT - Military Sealift Command, Atlantic

MSCPAC - Military Sealift Command, Pacific

MSCEUR - Military Sealift Command, Europe

MSCFE - Military Sealift Command, Far East

MT - Measurement ton (40 cubic feet volume)

NAPS - Navy Acquisition Procedures Supplement (issued by the Department of the Navy)

NOR - Notice of readiness (see Part III(l))

Notice Time - Free time allowed prior to the commencement or resumption of laytime or, if the Vessel is on
demurrage, prior to the resumption of demurrage (see Part III(m))
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Office hours - from 0800 hours until 1700 hours local time on a Working Day

OBQ - Onboard quantity of material as defined by API Standard, that is, the water, oil, slops, oil residue, oil/water
emulsions, sludge, and sediment remaining in Vessel tanks, void spaces, and/or pipelines prior to loading

OCIMF - Oil Companies International Marine Forum

Owner - That entity exercising commercial control of the Vessel identified in Box 8; interchangeable with contractor
and offeror, and to include disponent owners and all the shipowner's and disponent owner's agents, employees,
independent contractors, Master, Officers, and crew

P&I - Maritime protection and indemnity insurance

Part Cargo - With reference to Box 18, Charterer's obligation to furnish and Owner's obligation to load a specified
quantity of cargo, which may be further subject to stipulated minimum and maximum values or an optional margin

Paying Office - Identified in Box 18a of SF 1449

Place - Any berth, dock, anchorage, or alongside any vessel or lighter or any other place whatsoever to which Charterer
is entitled to direct the Vessel hereunder

Psf - Pounds per square foot load measure [1 psf equals 0.0478803 kPa]

QAR - Quality Assurance Representative; interchangeable with Charterer's inspector and Charterer's representative

RFP - Request for Proposals; interchangeable with solicitation

R.O.B. - Material remaining onboard as defined by API Standard, that is, the water, oil, slops, oil residue, oil/water
emulsions, sludge, and sediment in Vessel tanks, void spaces, and/or pipelines after discharge

RO/RO - Roll-on, roll-off loading and discharging process

SDWT - Deadweight capacity, to assigned summer mean draft

SHEX - Sundays, U.S. Government holidays, and holidays observed at the port (whether national or local) to be
excluded from the time computation with the following time so excluded:

(a) from 1700 hours local time on Saturday until 0800 hours local time on the following Monday, except in countries
where Friday is the recognized weekly day of rest (where time from 1200 hours local time on Thursday until 0800 hours
local time on the following Saturday will be excluded);

(b) from 1700 hours local time on the day proceeding a holiday until 0800 hours local time on the following working
day.

SSHEX - Saturdays, Sundays, U.S. Government holidays, and holidays observed at the port (whether national or local)
to be excluded from the time computation, with the following time so excluded:

(a) from 1700 hours local time on Friday until 0800 hours local time on the following Monday, except in countries
where Friday is the recognized weekly day of rest (where time from 1200 hours local time on Thursday until 0800 hours
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local time on the following Saturday will be excluded);

(b) from 1700 hours local time on the day proceeding a holiday until 0800 hours local time on the following working
day.

SHINC - Sundays, U.S. holidays and holidays observed at the port (whether national or local) to be included in the
time computation. See SSHINC

SSHINC - Saturdays, Sundays, U.S. Government holidays, and holidays observed at the port (whether national or
local) to be included in the time computation, with time counting:

(a) from 1700 hours local time on Friday until 0800 hours local time on the following Monday, except in countries
where Friday is the recognized weekly day of rest (where time from 1200 hours local time on Thursday until 0800 hours
local time on the following Saturday will count);

(b) from 1700 hours local time on the day proceeding a holiday until 0800 hours local time on the following working
day.

SWL - Safe working load

t - metric ton (1 metric ton equals 0.9842064 long ton)

Tanker Loading Reports - Charterer-issued cargo manifests, to include DD Form 250-1

TCV - Total Calculated Volume as defined by API Standard, that is, GSV plus free water

USCG - United States Coast Guard

VEF - Vessel Experience Factor as defined by API

Voyage - Identified at Boxes 3, 4 and 5 of Part I

Worldscale - interchangeable with WS

WS - New Worldwide Tanker Nominal Freight Scale, code name New Worldscale, (as revised and current as of the
Charter Party Date, jointly sponsored and issued by the Worldscale Association (London), Ltd. and Worldscale
Association (NYC), Inc.

(b) Ice (MSC 5252.247-9856 (Jun 1998)).

(1) General. The Vessel shall not be ordered or bound to enter any port or place inaccessible due to ice, or at which
lights, lightships, markers, or buoys on Vessel's arrival are (or are likely to be) withdrawn by reason of ice. The Vessel
shall not be obliged to force ice.

(2) Responsibilities. If a nominated port or place is inaccessible due to ice, the Master shall immediately notify
Charterer requesting revised orders and shall remain outside the ice-bound area. If there is danger of the Vessel being
frozen in at any nominated port or place, the Vessel shall, at Master's discretion, proceed to the nearest safe and ice-free
position, at the same time requesting Charterer's revised orders. If such nominated port or place in question is:

(i) the first or only loading port or place and no cargo has been loaded, Charterer shall have the option of nominating an
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alternative loading port or place, or of cancelling this Charter Party;

(ii) the first or only loading port or place and cargo has been loaded, or any subsequent loading port or place, Charterer
shall have the option of nominating an alternative loading port or place, or of ordering the Vessel to proceed on the
voyage without completing loading, paying any deadfreight so incurred;

(iii) a discharging port or place, Charterer shall have the option of nominating an alternative discharging port or place,
or of ordering the Vessel to wait at a safe port or place off the nominated port until it can safely be entered.

(3) Consequences. If in the exercise of Charterer's rights under this paragraph:

(i) the Charter Party is cancelled, time lost during the period from when the request for revised orders was received by
Charterer, or from the time when the Vessel arrived and gave notice of readiness (whichever is earlier), until the time
when Owner received notice of such cancellation shall count as laytime; further, the cost of any fuel consumed during
said period to be reimbursed at the market price where and when bunkers are next taken, less the value of the Vessel's
in-port bunker consumption during said period;

(ii) the loaded voyage is changed, freight shall nevertheless be payable in accordance with Part III(a) (Freight) above,
but increased or reduced to compensate for the increase or reduction in voyage costs. Such increase or reduction in
voyage costs shall be calculated by reference to: (a) the change in voyage time (valued as time on demurrage; and to
include any time awaiting revised orders); (b) the change in bunkers consumed (valued as provided at subparagraph (i)
above); and (c) the change in port charges incurred;

(iii) the Vessel discharges at the nominated discharging port or place, this shall be at Charterer's risk, and the whole
period from the time the Master's request for revised orders was received by Charterer until the Vessel can safely depart
after completion of discharge shall count as laytime or if the Vessel is on demurrage, as time on demurrage.

(c) Quarantine (MSC 5252.247-9857 (Jun 1998)).

If at the time of nomination quarantine is in force at a nominated port or place of loading or discharging, any time
thereby lost by the Vessel shall count as laytime or, if the Vessel is on demurrage, as time on demurrage. If, however,
quarantine comes into force at such port or place after its nomination, only one-half of the time thereby lost by the
Vessel shall count as laytime, except that all time so lost shall be counted as demurrage if the Vessel is on demurrage
upon its arrival in such port or place.

(d) Amended Jason Clause (MSC 5252.247-9828 (Oct 1998)).

In the event of accident, danger, damage, or disaster before or after commencement of any voyage under this Charter
resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of which the
Owner is not responsible by statute, contract, or otherwise, Charterer, the cargo, shippers, consignees, or owners of the
cargo shall contribute with the Owner in general average to the payment of any sacrifices, losses, or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the
cargo. If a salving Vessel is owned or operated by the Owner, salvage shall be paid for as fully as if the salving Vessel
belonged to strangers.

(e) General Average (MSC 5252.247-9818 (Oct 1998)).

General average shall be adjusted, stated, and settled according to York-Antwerp Rules 1974, as amended 1990, or any
subsequent modification thereof, in the Port of New York according to the laws and usages at the port of New York. In
such adjustment, disbursements in foreign currencies shall be exchanged into United States money at the rate prevailing
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on the dates made and allowances for damage to cargo claimed in foreign currency shall be converted at the rate
prevailing on the last day of discharge at the port or place of final discharge of such damaged cargo from the Vessel.
Notwithstanding the foregoing, Charterer's contributions in general average shall in no event exceed three times
Owner's contributions for any single general average incident.

(f) Deviation (MSC 5252.247-9819 (Jun 1998)).

The Vessel shall have liberty to sail with or without pilots, to tow or to be towed, to go to the assistance of vessels in
distress, and to deviate for the purpose of saving life or property or of landing any ill or injured person on board. Any
salvage shall be for the sole benefit of the Owner.

(g) Agents (MSC 5252.247-9820 (Dec 1988)).

The Owner shall appoint, direct, and pay Vessel's agents at all ports visited.

(h) Subcharter (MSC 5252.247-9822 - Alternate I (Jun 1998)).

The Charterer shall have the right, without the prior written consent of the Owner, to subcharter or agree to subcharter
the Vessel under any form of voyage charter. If Charterer shall enter into any such charter, Charterer shall nevertheless
remain responsible for performance of this Charter. Any such subcharter shall include a provision that it is subject to the
provisions of this Charter.

(i) War.

(1) Requirement. If Vessel is ordered under this Charter Party to any port, place, zone, or route involved in a state of
war, warlike operations or hostilities, civil strife or piracy (whether there be a declaration of war or not) where it might
reasonably be expected to be subject to capture, seizure, arrest, or hostile act by a belligerent power (whether de facto or
de jure), it shall be unreasonable for Owner not to prosecute said voyage instructions if insurance against said risks is
then available commercially or under a Government program, or if the Government offers Owner an indemnity under
Public Law 85-804 against losses that would be covered by such insurance. In the event of the existence of said risks,
Charterer shall, to the extent provided in this paragraph (i), assume provable additional costs of wages (including all
additional bonuses and payments required) and insurance and all taxes associated therewith properly incurred by Owner
as a consequence of service under this Charter Party, except that no additional costs for wages or insurance shall be
payable by Charterer if such additional costs were known or should have been known by Owner at the time that Final
Proposal Revisions were due. In such a case, paragraphs (2), (3) and (4) of this Article (i) shall not be applicable.

(2) Additional Wage Costs. Charterer shall reimburse Owner for provable additional costs (including taxes associated
therewith) incurred pursuant to this Charter Party as a consequence of the risks identified in subparagraph (1) above for
(i) wages of Master, Officers, or crew and (ii) required payments or bonuses to Master, Officers, or crew. However, any
of said wages or payments shall not exceed in amount that which would be payable, under applicable laws and
regulations, to U.S. Civil Service mariners in the employ of the Military Sealift Command in the same port, place, zone,
or route.

(3) Additional Insurance Costs. Charterer shall reimburse Owner for provable additional costs of premia and taxes
associated therewith (over and above such costs in effect on the Charter Party Date) reasonably incurred pursuant to this
Charter Party as a consequence of the risks identified in subparagraph (i)(1) above in the Vessel's War Risk Hull &
Machinery policy, in the Vessel's War Risk Protection & Indemnity policy, and in any war risk policy on the lives of or
for injuries to Officers and crew. Provided, however, that no proportion of additional premia allocable to insuring an
amount in excess of the insured value of the Vessel (as of the Charter Party Date) shall be reimbursable by Charterer in
respect of any of the foregoing war risk policies. Provided further that Owner shall apply for and remit to Charterer as
savings any rebates by reason of Vessel trading in lower-premium war risk areas. Provided further that the United States
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of America shall be named as an additional assured with waiver of subrogation noted under all of the foregoing war risk
policies. Alternatively, with respect to any area(s) excluded by war risk trading warranties under Owner's commercial
war risk insurance coverage, in Charterer's sole option and at no cost to the Government, Charterer may delete this
subparagraph (i)(3) with twenty-four hours notice in which case (i) Part V(ab) (Voyage Charter War Risk Coverage)
shall automatically be effective in such area; or (ii) the Government shall offer an indemnity under Public Law 85-804.

(4) Insurance Nonavailability. If no commercial or Governmental insurance is available for service under this Charter
Party covering the risks identified in subparagraph (i)(1) above, Vessel shall not be required to enter or remain at any
port, place, zone, or route subject to said risks; Charterer in such case shall have the right to order the Vessel to other
port(s) or place(s) consistent with Boxes 3 and 4 herein.

(j) Substitution (MSC 5252.212-9808 (Jun 1998)).

The Owner may at any time propose to substitute a vessel of substantially the same characteristics as the Vessel
identified at Box 8, for services under this Charter Party. Said substitution, if proposed, shall be at the sole discretion of
the Contracting Officer and at no additional cost to the Government.

(k) Law Governing (MSC 5252.247-9833 (Jun 1998)).

This Charter Party shall be governed by the laws of the United States.

(l) Notice of ETA (MSC 5252.247-9835 (Jul 1991)).

Upon commencing the voyages to either the loading or discharging ports, Master shall advise Charterer by electronic
mail of Vessel's expected date and time of arrival. Further, and provided the length of the voyage permits, the Master
shall confirm or amend such advice by electronic-mail seventy-two, forty-eight, and twenty-four hours prior to Vessel's
arrival at the loading and discharging ports.

(m) Invoicing and Payment (Reimbursables) (MSC 5252.232-9810 (July 2000)).

(1) Reimbursables. The Owner shall be reimbursed by the Charterer for all of the charges and expenses which are
incurred by the Owner for Charterer's account as herein provided, upon presentation of such vouchers, receipts, and
other documentation necessary to determine the charges and expenses fair and reasonable, as are required under the
applicable provisions of this Charter Party and billing instructions.

(2) Additional Invoicing Instructions. In addition to the items required in Paragraph II(g) of the Contract, Owner will
include (1) the invoice number (no more than 18 alpha numeric characters), (2) CLIN number, (3) Expenditure Type,
(4) Vessel name, (5) ports, and (6) and (7) the appropriate project and task numbers.

(3) Payments Other Than EFT. If payments under this Contract are to be made by check, and the Contractor elects that
the Payment Office send the check via Federal Express, the Contractor shall include such instruction and the appropriate
Federal Express account number, street address, recipient point of contact and local telephone number of POC when
submitting the invoice for payment.

V. TANKER VOYAGE ADDITIONAL CONTRACT REQUIREMENTS (As Applicable) (Addendum to
FAR 52.212-4) Unless specifically referenced in Box 7, the Sections that follow do not apply to this Charter
Party:

(a) Position Reports.

Upon commencing the voyages to either loading or discharging ports, the Owner shall advise both Charterer and

Page 679
2C-XVII Benedict on Admiralty FORM No. 17-10B



military terminal authorities at loading and discharging ports (as applicable) of the Vessel's position and expected date
and time of arrival. Said reports shall be issued by electronic mail (e-mail) on a daily basis, prior to noon, Washington,
D.C. time.

(b) Additional Equipment.

(1) Communications Equipment. In addition to equipment required by the USCG, Vessel shall be equipped during the
currency of this Charter with the following minimum communications capability with the Contractor further agreeing to
install additional radio crystals as may later be required by the Charterer:

(i) A radiotelegraph station as outlined in Subpart Q, Part 80, of the Federal Communications Commission (FCC) Rules
and Regulations as evidenced by a current Cargo ship Safety Radiotelegraphy Certification and/or FCC Station License.

(ii) One radio receiver, high frequency, minimum frequency range 2-24 MHz, A-1/A-2/A-3j emission (separate from
main receiver).

(iii) One HF radiotelephone transmitter/receiver: Minimum frequency range 2-30 MHz, 2.8 A-3j emission. Synthesized
frequency control for all marine band frequencies (minimum transmitter RF power output 250 watts).

(iv) HF radioteletype transmit/receive system (F1 emission) with selective calling device (SELCALL) and error
correction device (SITOR) installed in the system. Minimum frequency range 2-30 MHz and minimum transmitter RF
power output 300 watts (DC Lineal Scale).

(v) International Maritime Satellite (INMARSAT) system with bridge voice remote unit. INMARSAT communications
equipment must be in good operating condition for linkage with worldwide INMARSAT system.

(vi) One Telefacsimile machine linked into the SATCOM or INMARSAT system.

(vii) Computer/modem hook up to INMARSAT compatible with MSC e-mail.

NOTE:
The above requirements are not intended to restrict the utilization of the installed radio equipment for
normal communications on other assigned or required frequencies.

(2) The Charterer agrees to reimburse the Contractor for necessary communication expenses incurred in the operation of
the Vessel except when such expenses are the Contractor's obligation or are incurred for the convenience of the
Contractor, the Vessel, her Master, Officers, or crew.

(3) Navigational Equipment. In addition to equipment required by the U.S.C.G., the Vessel shall be equipped during the
currency of this Charter with the following navigational equipment:

(i) Two radars (one 10 cm, one 3 cm) one of which is Automatic Radar Plotting Aids (ARPA) capable

(ii) Global Positioning System (GPS)

(iii) Gyro Compass

(iv) Automatic Steering Device

(v) Fathometer
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(c) Tugs and Barges.

(1) Construction. All references in this Charter Party to "Vessel" shall be deemed to refer to the Tug and Barge
chartered hereunder, unless the context clearly precludes such a reading.

(2) Affreightment. This charter is deemed to be for the purpose of affreightment and is not a towage contract.

(3) COGSA. COGSA shall apply to this Charter as specified at Part II(j) (Risk of Loss). A barge will not be deemed a
"package" thereunder. All cargo in barges will be deemed stowed underdeck for purposes of application of COGSA.

(d) Deviation for Bunkers.

The Vessel shall have the liberty as part of the contract voyage to proceed to any port or ports at which bunker fuel is
available for the purpose of bunkering at any stage of the voyage whatsoever, whether such ports are on or off the direct
and/or customary route or routes between any of the ports identified in Boxes 3 and 4, and the Vessel may there take
bunkers in any quantity in the discretion of the Owner and even to the full capacity of the fuel tanks and deep tanks and
any other compartment in which fuel can be carried, whether such amount is or is not required for the chartered voyage.

(e) Supercargo and Government Representatives.

(1) Charterer's Option. The Charterer shall have the right to assign supercargo (supercargo as used herein is both plural
and singular) and other Government representatives aboard the Vessel for duty purposes as far as accommodations and
United States Coast Guard certification, when applicable, allow. Charterer shall pay an amount of $30.00 per day, per
person, covering all expenses including accommodations and victualling. Owner shall victual U.S. Government
representatives, pilots, and Customs Officers when authorized by Charterer at $7.00 per meal. The Government
particularly reserves the right to put a representative on-board the Vessel, with the pilot, at the approach to a discharge
port (or otherwise as mutually agreeable) to inspect the Vessel and to monitor the unloading; reimbursement for
accommodations and/or victualling is to be as described above.

(2) Charterer's Liability. The Charterer shall be liable to the Owner for any loss of the Vessel's fittings or appurtenances
or any damage to the Vessel, her fittings, or appurtenances caused by the act of supercargoes or Government
representatives in the embarkation, carriage, or debarkation of supercargoes or Government representatives to the extent
such loss or damage is not payable under the Vessel's insurance policies. However, the Charterer shall not be liable for
such damage unless written notice specifying such damage, and if obtainable, the name of the party or parties causing
such damage shall have been given to the Charterer or its authorized representative within a reasonable time.

(f) Vessel Nomination (Crude, COA).

(1) The Owner shall nominate vessels in writing at least seven days prior to the commencement of laydays. The
Charterer shall notify the Owner of the acceptance or rejection within thirty-six running hours after Government's
receipt of said nomination. If a Vessel is rejected, Owner must nominate another vessel within thirty-six running hours
of notification of rejection. If a Vessel is nominated for a lifting window in direct continuation from an earlier lifting
window under this Charter Party and is unable to present in that window due to Vessel delays at loading or discharging
ports on the previous voyage, the Charterer shall be notified of: (a) the delay, (b) the particulars of another vessel to be
nominated (if required), and (c) revised laydays (if required). Charterer shall have the option of accepting or rejecting
same.

(2) Upon each vessel nomination, the Owner shall provide the Charterer with written responses to the following Boxes
in Part I herein: Box 8, Box 15, Box 17, Box 18, Box 21a, Box 21b, Box 24, Box 25, Box 29, Box 30, Box 32, Box 37,
and Box 39.
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(g) Cancelling (Crude, COA).

Charterer's option to cancel as stated at Part III(n) herein shall be applicable only to that lifting for which the Vessel is
canceled. However, if Charterer has exercised said option to cancel any two or more liftings, the Charterer shall upon
the third or any subsequent canceled lifting have the right to cancel this Contract of Affreightment altogether at no cost
to the Government in accordance with Part III(n) herein.

(h) Nature of Contract (COA).

(1) Under this COA, Charterer undertakes to provide for shipment and Owner undertakes to transport the cargo
described in Box 2 between those ports identified in Boxes 3 and 4, over the period identified in Box 6. Each voyage
conducted under this COA shall be deemed conducted pursuant to a separate, single-voyage charter with terms as
stipulated herein.

(2) Any exercise or nonexercise of Charterer's option to cancel as above shall not be construed in derogation of any
future right to cancel this Contract of Affreightment or to take any other action authorized by this Contract of
Affreightment or by law.

(i) Overage (COA).

Overage, if any, shall be reckoned on the basis of Maximum Cargo quantity designated for the entire term of this
Contract of Affreightment.

(j) Heating (Heated Cargoes).

If heating of cargo is requested by the Charterer, the Owner shall exercise due diligence to maintain the temperature
requested. Charterer shall not, however, require the Owner to load cargoes requiring heat in excess of 135 degreesF.
Notwithstanding any other provision herein, the Owner shall not be responsible if such temperatures are not maintained
by reason of any cause beyond the Owner's control; and the laytime and demurrage provisions herein shall continue in
full force and effect. The burden of proving the failure to exercise due diligence shall be on the Charterer or person
claiming damage or other relief. Whenever the Owner's failure to maintain temperatures is excused under this or any
other provision of this Charter Party, Charterer shall assume all risks of delay during discharge due to the nature or
condition of the cargo and shall pay demurrage if incurred.

(k) Carriage of Non-Government Cargo.

(1) Owner shall have the option to carry other consignees' cargoes on the Vessel provided a positive means of
segregation between cargoes is provided, that is, minimum double valves or expective line blinds as follows:

(a) It is mutually agreed that the Vessel may carry cargo for the Owner's account or for the account of others and that
such cargo may be loaded or discharged at the same or other ports or places of loading or discharging.

(b) Loading or discharging may be in or out of geographical rotation provided on the same route as Government cargo.

(c) Any delays or shifting expenses resulting from other than the carriage of Government cargo shall be for the account
of the Owner.

(d) This Charter Party is for part cargo and the Vessel will load, carry and discharge other part cargoes pursuant to
contracts with others. Therefore, in addition to the usual warranties of this Charter Party, Owner guarantees to
indemnify Charterer for any losses due to contamination, howsoever caused, from the time cargo is received into the
Vessel at her permanent hose connections, until the time cargo is delivered from the Vessel at her permanent hose
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connections.

(l) Manifest Unique Identifier Code.

(1) Ocean manifests submitted to the U.S. Customs Service contain unique identifier numbers. For details see 19 C.F.R.
§ 4.7a.

(2) A proper unique identifier number shall be furnished by Owner to Charterer (at Part I Box 25 of this Charter or by
other appropriate means) promptly after contract award, except in the case of a Contract of Affreightment. In the case of
a Contract of Affreightment, a proper unique identifier number shall be furnished by Owner to Charterer upon each
vessel nomination in accordance with Part V(f)(2).

(3) Time lost as a consequence of Owner's failure to furnish said unique identifier number shall not count as laytime or,
if the Vessel is on demurrage, as time on demurrage.

(m) Voyage Charter War Risk Coverage.

(1) General - Upon receipt of notice and instruction from the Contracting Officer, with respect to any area excluded by
the War Risk Trading Warranties under the Contractor's commercial War Risk coverage, the Contractor shall, as soon
as practicable, contact its insurance brokers or underwriters and arrange for the cancellation of its War Risk insurance
required under Section Part III (p) Insurance upon entry of the Vessel into, or extension of stay of the Vessel in such
area(s), as the case may be, subject to reinstatement upon exiting such area(s), and accept the Government indemnity or
War Risk insurance, whichever is applicable, in lieu of such commercial War Risk insurance. The Contractor shall
ensure that the cancellation of its commercial War Risk coverage is coincident with the time that any Government
indemnity or War Risk insurance becomes effective, and shall likewise ensure that its commercial War Risk insurance
is reinstated at the time when any Government indemnity or War Risk insurance becomes ineffective. The Contractor
shall retain the same risks, such as deductibles (if any), that it has under its commercial insurance.

(2) Government War Risk Insurance - Under the authority of 46 App. U.S.C. § 1285, the United States Maritime
Administration (MARAD) may furnish the following war risk insurance coverage, which will be effective during each
Vessel's transit under this Contract in areas which are in exclusion zones or otherwise excluded under the Contractor's
commercial marine War Risk trading warranties and which are designated by notice from the Contracting Officer to the
Contractor.

(a) War Risk Protection and Indemnity insurance covering all liabilities up to an amount of $100,000,000; provided
that, with respect to pollution liability, all liabilities up to club or policy limits shall be covered; and

(b) War Risk Second Seaman's coverage, the principal sum of which shall be $150,000 per Master, officer, or crew
member (this includes loss of life benefit). Non-hospitalization disability payments therein to be payable in the amount
of $1,500 per month. Hospitalization disability payments therein to be payable in the amount of $1,000 per month.
Dismemberment benefits to be payable in accordance with the schedule identified in the policy as a percentage of the
principal sum of $150,000. For loss or damage to personal effects, an amount not exceeding $1,500 shall be payable to
licensed officers, and an amount not to exceed $1,000 shall be payable to unlicensed crew.

(3) Government Indemnity - Under the authority of Public Law 85-804 (72 Stat. 972, August 28, 1958) and Executive
Order 10789, as amended by Executive Order 11610, the Secretary of Defense or the Secretary of the Navy may
authorize the Contracting Officer to indemnify the Contractor against loss from risks that would be covered by
MARAD war risk coverage as set forth in subparagraph (b) above.

VI. FAR 52.212-5 Contract Terms and Conditions Required to Implement Statutes or Executive
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Orders-Commercial Items (May 2002)

(a) The Contractor shall comply with the following FAR clauses, which are incorporated in this contract
by reference, to implement provisions of law or executive orders applicable to acquisitions of
commercial items:

(1) 52.222-3 Convict Labor (E.O. 11755).

(2) 52.233-3 Protest after Award (31 U.S.C. 3553).

(b) The Contractor shall comply with the FAR clauses in this paragraph (b) that the Contracting Officer has indicated as
being incorporated in this contract by reference to implement provisions of law or Executive orders applicable to
acquisitions of commercial items or components:

[Contracting Officer must check as appropriate.]

[Squ
ared
time
s]

(1) 52.203-6 Restrictions on Subcontractor Sales to the Government, with Alternate I
(41 U.S.C. 253g and 10 U.S.C. 2402).

(2) 52.219-3 Notice of Total HUBZone Small Business Set-Aside (Jan 1999).

[Squ
ared
time
s]

(3) 52.219-4 Notice of Price Evaluation Preference for HUBZone Small Business Con-
cerns (Jan 1999) (if the offeror elects to waive the preference, it shall so in-
dicate in its offer).

(4) (i) 52.219-5 Very Small Business Set-Aside (Pub. L. 103-403, section 304, Small Busi-
ness Reauthorization and Amendments Act of 1994).
(ii) (

Alternate I) to 52.219-5.

(iii) (
Alternate II) to 52.219-5.

[Squ
ared
time
s]

(5) 52.219-8 Utilization of Small Business Concerns (15 U.S.C. 637 (d)(2) and (3)).

[Squ
ared
time
s]

(6) 52.219-9 Small Business Subcontracting Plan (15 U.S.C. 637(d)(4)).

[Squ
ared
time
s]

(7) 52.219-14 Limitations on Subcontracting (15 U.S.C. 637(a)(14)).

(8) (i)
52.219-23

Notice of Price Evaluation Adjustment for Small Disadvantaged Business
Concerns (Pub. L. 103-355, section 7102, and 10 U.S.C. 2323) (if the of-
feror elects to waive the adjustment, it shall so indicate in its offer).
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(ii) (
Alternate I) of 52.219-23.

(9) 52.219-25 Small Disadvantaged Business Participation Program-Disadvantaged
Status and Reporting (Pub. L. 103-355, section 7102, and 10 U.S.C. 2323).

[Squ
ared
time
s]

(10) 52.219-26 Small Disadvantaged Business Participation Program-Incentive Subcon-
tracting (Pub. L. 103-355, section 7102, and 10 U.S.C. 2323).

(11) 52.222-21 Prohibition of Segregated Facilities (Feb 1999).

[Squ
ared
time
s]

(12) 52.222-26 Equal Opportunity (E.O. 11246).

[Squ
ared
time
s]

(13) 52.222-35 Equal Opportunity for Special Disabled Veterans, Veterans of the Vietnam
Era, and Other Eligible Veterans (38 U.S.C. 4212)

[Squ
ared
time
s]

(14) 52.222-36 Affirmative Action for Workers with Disabilities (29 U.S.C. 793)

[Squ
ared
time
s]

(15) 52.222-37 Employment Reports on Special Disabled Veterans, Veterans of the Viet-
nam Era, and Other Eligible Veterans (38 U.S.C. 4212).

(16) 52.222-19 Child Labor-Cooperation with Authorities and Remedies (E.O. 13126).

(17) (i)
52.223-9

Estimate of Percentage of Recovered Material Content for EPA-
Designated Products (42 U.S.C. 6962(c)(3)(A)(ii)).

(ii) (
Alternate I) of 52.223-9 (42 U.S.C. 6962(i)(2)(C)).

(18) 52.225-1 Buy American Act-Supplies (41 U.S.C. 10a - 10d).

(19) (i)
52.225-3

Buy American Act-North American Free Trade Agreement-Israeli Trade
Act (41 U.S.C. 10a - 10d, 19 U.S.C. 3301 note, 19 U.S.C. 2112 note).
(ii) (

Alternate I) of 52.225-3.

(iii) (
Alternate II) of 52.225-3.

(20) 52.225-5 Trade Agreements (19 U.S.C. 2501, et seq., 19 U.S.C. 3301 note).
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(21)
52.225-13,

Restriction on Certain Foreign Purchases (E.O. 12722, 12724, 13059,
13067, 13121, and 13129).

(22) 52.225-15 Sanctioned European Union Country End Products (E.O. 12849).

(23) 52.225-16 Sanctioned European Union Country Services (E.O. 12849).

(24) 52.232-33 Payment by Electronic Funds Transfer-Central Contractor Registration (31
U.S.C. 3332).

[Squ
ared
time
s]

(25) 52.232-34 Payment by Electronic Funds Transfer-Other than Central Contractor Re-
gistration (31 U.S.C. 3332).

(26) 52.232-36 Payment by Third Party (31 U.S.C. 3332).

(27) 52.239-1 Privacy or Security Safeguards (5 U.S.C. 552a).

(28) (i)
52.247-64

Preference for Privately Owned U.S.-Flag Commercial Vessels (46 U.S.C.
1241).
(ii) (

Alternate I) of 52.247-64.

(c) The Contractor shall comply with the FAR clauses in this paragraph (c), applicable to commercial
services, which the Contracting Officer has indicated as being incorporated in this contract by reference
to implement provisions of law or executive orders applicable to acquisitions of commercial items or
components:

[Contracting Officer check as appropriate.]

[Squ
ared
time
s]

(1) 52.222-41 Service Contract Act of 1965, As Amended
(41 U.S.C. 351, et seq.).

(2) 52.222-42 Statement of Equivalent Rates for Federal
Hires (29 U.S.C. 206 and 41 U.S.C. 351, et
seq.).

(3) 52.222-43 Fair Labor Standards Act and Service Contract
Act-Price Adjustment (Multiple Year and Op-
tion Contracts) (29 U.S.C. 206 and 41 U.S.C.
351, et seq.).

(4) 52.222-44 Fair Labor Standards Act and Service Contract
Act-Price Adjustment (29 U.S.C. 206 and 41
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U.S.C. 351, et seq.).

(5) 52.222-47 SCA Minimum Wages and Fringe Benefits
Applicable to Successor Contract Pursuant to
Predecessor Contractor Collective Bargaining
Agreement (CBA) (41 U.S.C. 351, et seq.).

(d) Comptroller General Examination of Record. The Contractor shall comply with the provisions of this
paragraph (d) if this contract was awarded using other than sealed bid, is in excess of the simplified
acquisition threshold, and does not contain the clause at 52.215-2, Audit and Records-Negotiation.

(1) The Comptroller General of the United States, or an authorized representative of the Comptroller
General, shall have access to and right to examine any of the Contractor's directly pertinent records
involving transactions related to this contract.

(2) The Contractor shall make available at its offices at all reasonable times the records, materials, and
other evidence for examination, audit, or reproduction, until 3 years after final payment under this
contract or for any shorter period specified in FAR Subpart 4.7, Contractor Records Retention, of the
other clauses of this contract. If this contract is completely or partially terminated, the records relating to
the work terminated shall be made available for 3 years after any resulting final termination settlement.
Records relating to appeals under the disputes clause or to litigation or the settlement of claims arising
under or relating to this contract shall be made available until such appeals, litigation, or claims are
finally resolved.

(3) As used in this clause, records include books, documents, accounting procedures and practices, and
other data, regardless of type and regardless of form. This does not require the Contractor to create or
maintain any record that the Contractor does not maintain in the ordinary course of business or pursuant
to a provision of law.

(e) Notwithstanding the requirements of the clauses in paragraphs (a), (b), (c) or (d) of this clause, the
Contractor is not required to include any FAR clause, other than those listed below (and as may be
required by an addenda to this paragraph to establish the reasonableness of prices under Part 15), in a
subcontract for commercial items or commercial components-

(1) 52.222-26 Equal Opportunity (E.O. 11246);

(2) 52.222-35 Equal Opportunity for Special Disabled Veterans, Veterans of the Vietnam
Era, and Other Eligible Veterans (38 U.S.C. 4212);

(3) 52.222-36 Affirmative Action for Workers with Disabilities (29 U.S.C. 793);

(4) 52.247-64 Preference for Privately-Owned U.S. Flag Commercial Vessels (46 U.S.C.
1241) (flow down not required for subcontracts awarded beginning May 1,
1996); and (5) 52.222-41, Service Contract Act of 1965, As Amended (41
U.S.C. 351, et seq.).

FAR 52.232-35 DESIGNATION OF OFFICE FOR GOVERNMENT RECEIPT OF ELECTRONIC
FUNDS TRANSFER INFORMATION (MAY 1999)

(a) As provided in paragraph (b) of the clause at 52.232-34, Payment by Electronic Funds Transfer-Other than Central
Contractor Registration, the Government has designated the office cited in paragraph (c) of this clause as the office to
receive the Contractor's electronic funds transfer (EFT) information, in lieu of the payment office of this contract.
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(b) The Contractor shall send all EFT information, and any changes to EFT information to the office designated in
paragraph (c) of this clause. The Contractor shall not send EFT information to the payment office, or any other office
than that designated in paragraph (c). The Government need not use any EFT information sent to any office other than
that designated in paragraph (c).

(c) Designated Office: N8

Name: Military Sealift Command

Mailing Address: Attn: Code N86
914 Charles Morris Court, SE
Washington Navy Yard, DC 20398-5540

Telephone Number: (202) 685-5864

Person to Contact: Carolyn Merritt

Electronic Address: Carolyn.merritt@msc.navy.mil

VII. DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS REQUIRED TO IMPLEMENT
STATUTES OR EXECUTIVE ORDERS APPLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL
ITEMS (APR 2002)

(a) The Contractor agrees to comply with the following Federal Acquisition Regulation (FAR) clause which, if checked,
is included in this contract by reference to implement a provision of law applicable to acquisitions of commercial items
or components.

52.203-3 Gratuities (APR 1984) (10 U.S.C. 2207)

(b) The Contractor agrees to comply with any clause that is checked on the following list of Defense FAR Supplement
clauses which, if checked, is included in this contract by reference to implement provisions of law or Executive orders
applicable to acquisitions of commercial items or components.

252.205-7000 Provision of Information to Cooperative Agreement Holders (DEC
1991) (10 U.S.C. 2416).

252.206-7000 Domestic Source Restriction (DEC 1991) (10 U.S.C. 2304).

252.219-7003 Small, Small Disadvantaged and Women-Owned Small Business Sub-
contracting Plan (DoD Contracts) (APR 1996) (15 U.S.C. 637).

252.219-7004 Small, Small Disadvantaged and Women-Owned Small Business Sub-
contracting Plan (Test Program) (JUN 1997) (15 U.S.C. 637 note).

252.225-7001 Buy American Act and Balance of Payments Program (MAR 1998) (41
U.S.C. 10a-10d, E.O. 10582).

[Squ
ared
time
s]

252.225-7007 Buy American Act--Trade Agreements--Balance of Payments Program
(SEP 2001) (41 U.S.C. 10a-10d, 19 U.S.C. 2501-2518, and 19 U.S.C.
3301 note).
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[Squ
ared
time
s]

252.225-7012 Preference for Certain Domestic Commodities (APR 2002) (10 U.S.C.
2533a).

[Squ
ared
time
s]

252.225-7014 Preference for Domestic Specialty Metals (MAR 1998) (10 U.S.C.
2533a).

[Squ
ared
time
s]

252.225-7015 Preference for Domestic Hand or Measuring Tools (DEC 1991) (10
U.S.C. 2533a).

252.225-7016 Restriction on Acquisition of Ball and Roller Bearings (DEC 2000)
(

Alternate I) (DEC 2000) (Section 8064 of Pub. L. 106-259).

[Squ
ared
time
s]

252.225-7021 Trade Agreements (SEP 2001) (19 U.S.C. 2501-2518 and 19 U.S.C.
3301 note).

[Squ
ared
time
s]

252.225-7027 Restriction on Contingent Fees for Foreign Military Sales (MAR 1998)
(22 U.S.C. 2779).

[Squ
ared
time
s]

252.225-7028 Exclusionary Policies and Practices of Foreign Governments (DEC
1991) (22 U.S.C. 2755).

252.225-7029 Preference for United States or Canadian Air Circuit Breakers (AUG
1998) (10 U.S.C. 2534(a)(3)).

252.225-7036 Buy American Act--North American Free Trade Agreement Implement-
ation Act--Balance of Payments Program (MAR 1998)
(

Alternate I) (SEP 1999) (41 U.S.C. 10a-10d and 19 U.S.C. 3301

note).

[Squ
ared
time
s]

252.227-7015 Technical Data--Commercial Items (NOV 1995) (10 U.S.C. 2320).

252.227-7037 Validation of Restrictive Markings on Technical Data (SEP 1999) (10
U.S.C. 2321).

[Squ
ared
time
s]

252.243-7002 Requests for Equitable Adjustment (MAR 1998) (10 U.S.C. 2410).
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252.247-7023 Transportation of Supplies by Sea (MAR 2000)
(

Alternate I) (MAR 2000)

(
Alternate II) (MAR 2000) (10 U.S.C. 2631).

[Squ
ared
time
s]

252.247-7024 Notification of Transportation of Supplies by Sea (MAR 2000) (10
U.S.C. 2631).

(c) In addition to the clauses listed in paragraph (e) of the Contract Terms and Conditions Required to Implement
Statutes or Executive Orders--Commercial Items clause of this contract (FAR 52.212-5), the Contractor shall include
the terms of the following clauses, if applicable, in subcontracts for commercial items or commercial components,
awarded at any tier under this contract:

252.225-7014 Preference for Domestic Specialty Metals, Alternate I (MAR 1998) (10
U.S.C. 2533a).

252.247-7023 Transportation of Supplies by Sea (MAR 2000) (10 U.S.C. 2631).

252.247-7024 Notification of Transportation of Supplies by Sea (MAR 2000) (10 U.S.C.
2631).

VIII. FAR 52.252-2 CLAUSES INCORPORATED BY REFERENCE (FEB 1998)

This contract incorporates one or more clauses by reference, with the same force and effect as if they were given in full
text. Upon request, the Contracting Officer will make their full text available. Also, the full text of a clause may be
accessed electronically at these addresses:

www.arnet.gov/far/

www.acq.osd.mil/dp/dars/dfars.html

FAR 52.215-5, Facsimile Proposals (Oct 1997)

FAR 52.217-8, Option to Extend Services (Nov 1999)

FAR 52.219-6, Notice of Total Small Business Set-Aside (Jul 1996)

FAR 52.219-7, Notice of Partial Small Business Set-Aside (Jul 1996)

FAR 52.232-35, Designation of Office for Government Receipt of Electronic Funds Transfer Inform-
ation

Designated Office:

Name: Military Sealift Command

Mailing Address:

914 Charles Morris Court SE Washington Navy Yard DC 20398-5540

Telephone Number: 202-685-5864

Person to Contact: Ms. Carolyn Merritt

Electronic Address: carolyn.merritt@msc.navy.mil
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FAR 52.245-2, Government Property (Fixed-Price Contracts) (Dec 1989)

DFARS 252.204-7004, Required Central Contractor Registration (Mar 1998)

DFARS 252.223-7002, Safety Precautions for Ammunition and Explosives (May 1994)

DFARS 252.225-7043, Antiterrorism/Force Protection for Defense Contractors Outside the United
States (Jun 1998)

DFARS 252.245-7001, Reports of Government Property (May 1994)

DFARS 252.247-7025, Reflagging or Repair Work (May 1995)

IX. ATTACHMENTS

None

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS - COMMERCIAL ITEMS (OCT 2000) (Tailored
pursuant to FAR 12.302(a))

(a) North American Industry Classification System (NAICS) code and small business size standard. The NAICS code
and small business size standard for this acquisition appears in Block 10 of the solicitation cover sheet (SF 1449).
However, the small business size standard for a concern which submits an offer in its own name, but which proposes to
furnish an item which it did not itself manufacture, is 500 employees.

(b) Submission of offers. Submit signed and dated offers to the office specified in this solicitation at or before the exact
time specified in this solicitation. Offers may be submitted on the SF 1449, letterhead stationery, or as otherwise
specified in the solicitation. As a minimum, offers must show--

(1) The solicitation number;

(2) The time specified in the solicitation for receipt of offers;

(3) The names, address, and telephone number of the offeror;

(4) A technical description of the items being offered in sufficient detail to evaluate compliance with the requirements
in the solicitation. This may include product literature, or other documents, if necessary;

(5) Terms of any express warranty;

(6) Price and any discount terms;

(7) Remit to" address, if different than mailing address;

(8) A completed copy of the representations and certifications at FAR 52.212-3 (Part XII) and at DFARS 252.212-7000
(Part XIII);

(9) Acknowledgment of Solicitation Amendments;

(10) Past performance information, when included as an evaluation factor, to include recent and relevant contracts for
the same or similar items and other references (including contract numbers, points of contact with telephone numbers
and other relevant information); and
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(11) If the offer is not submitted on the SF 1449, include a statement specifying the extent of agreement with all terms,
conditions, and provisions included in the solicitation. Offers that fail to furnish required representations or information,
or reject the terms and conditions of the solicitation may be excluded from consideration.

(12) Set of completed boxes found at Part I;

(c) Period for acceptance of offers. The offeror agrees to hold the prices in its offer firm for 30 calendar days from the
date specified for receipt of offers, unless another time period is specified in an addendum to the solicitation.

(d) Reserved.

(e) Multiple offers. Offerors are encouraged to submit multiple offers presenting alternative terms and conditions or
commercial items for satisfying the requirements of this solicitation. Each offer submitted will be evaluated separately.

(f) Late submissions, modifications, revisions, and withdrawals of offers.

(1) Offerors are responsible for submitting offers, and any modifications, revisions, or withdrawals, so as to reach the
Government office designated in the solicitation by the time specified in the solicitation. If no time is specified in the
solicitation, the time for receipt is 4:30 p.m., local time, for the designated Government office on the date that offers or
revisions are due.

(2)(i) Any offer, modification, revision, or withdrawal of an offer received at the Government office designated in the
solicitation after the exact time specified for receipt of offers is "late" and will not be considered unless it is received
before award is made, the Contracting Officer determines that accepting the late offer would not unduly delay the
acquisition; and-

(A) If it was transmitted through an electronic commerce method authorized by the solicitation, it was received at the
initial point of entry to the Government infrastructure not later than 5:00 p.m. one working day prior to the date
specified for receipt of offers; or

(B) There is acceptable evidence to establish that it was received at the Government installation designated for receipt
of offers and was under the Government's control prior to the time set for receipt of offers; or

(C) If this solicitation is a request for proposals, it was the only proposal received.

(ii) However, a late modification of an otherwise successful offer, that makes its terms more favorable to the
Government, will be considered at any time it is received and may be accepted.

(3) Acceptable evidence to establish the time of receipt at the Government installation includes the time/date stamp of
that installation on the offer wrapper, other documentary evidence of receipt maintained by the installation, or oral
testimony or statements of Government personnel.

(4) If an emergency or unanticipated event interrupts normal Government processes so that offers cannot be received at
the Government office designated for receipt of offers by the exact time specified in the solicitation, and urgent
Government requirements preclude amendment of the solicitation or other notice of an extension of the closing date, the
time specified for receipt of offers will be deemed to be extended to the same time of day specified in the solicitation on
the first work day on which normal Government processes resume.

(5) Offers may be withdrawn by written notice received at any time before the exact time set for receipt of offers. Oral
offers in response to oral solicitations may be withdrawn orally. If the solicitation authorizes facsimile offers, offers
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may be withdrawn via facsimile received at any time before the exact time set for receipt of offers, subject to the
conditions specified in the solicitation concerning facsimile offers. An offer may be withdrawn in person by an offeror
or its authorized representative if, before the exact time set for receipt of offers, the identity of the person requesting
withdrawal is established and the person signs a receipt for the offer.

(g) Contract award. The Government intends to evaluate offers and award a contract without discussions with offerors.
Therefore, the offeror's initial offer should contain the offeror's best terms from a price and technical standpoint.
However, the Government reserves the right to conduct discussions if later determined by the Contracting Officer to be
necessary. The Government may reject any or all offers if such action is in the public interest; accept other than the
lowest offer; and waive informalities and minor irregularities in offers received.

(h) Multiple awards. The Government may accept any item or group of items of an offer, unless the offeror qualifies the
offer by specific limitations. Unless otherwise provided in the Schedule, offers may not be submitted for quantities less
than those specified. The Government reserves the right to make an award on any item for a quantity less than the
quantity offered, at the unit prices offered, unless the offeror specifies otherwise in the offer.

(i) Availability of requirements documents cited in the solicitation.

(1) (i) The GSA Index of Federal Specifications, Standards and Commercial Item Descriptions, FPMR Part 101-29, and
copies of specifications, standards, and commercial item descriptions cited in this solicitation may be obtained for a fee
by submitting a request to-

GSA Federal Supply Service Specifications Section
Suite 8100
470 East L'Enfant Plaza, SW
Washington, DC 20407
Telephone (202) 619-8925
Facsimile (202) 619-8978.

(ii) If the General Services Administration, Department of Agriculture, or Department of Veterans Affairs issued this
solicitation, a single copy of specifications, standards, and commercial item descriptions cited in this solicitation may be
obtained free of charge by submitting a request to the addressee in paragraph (i)(1)(i) of this provision. Additional
copies will be issued for a fee.

(2) The DoD Index of Specifications and Standards (DoDISS) and documents listed in it may be obtained from the-

Department of Defense Single Stock Point (DoDSSP)
Building 4, Section D
700 Robbins Avenue
Philadelphia, PA 19111-5094
Telephone (215) 697-2667/2179
Facsimile (215) 697-1462.

(i) Automatic distribution may be obtained on a subscription basis.

(ii) Order forms, pricing information, and customer support information may be obtained-

(A) By telephone at (215) 697-2667/2179; or

(B) Through the DoDSSP Internet site at http://assist.daps.mil.
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(3) Nongovernment (voluntary) standards must be obtained from the organization responsible for their preparation,
publication, or maintenance.

(j) Data Universal Numbering System (DUNS) Number. (Applies to offers exceeding $25,000.) The offeror shall enter,
in the block with its name and address on the cover page of its offer, the annotation "DUNS" followed by the DUNS
number that identifies the offeror's name and address. If the offeror does not have a DUNS number, it should contact
Dun and Bradstreet to obtain one at no charge. An offeror within the United States may call 1-800-333-0505. The
offeror may obtain more information regarding the DUNS number, including locations of local Dun and Bradstreet
Information Services offices for offerors located outside the United States, from the Internet home page at
www.customerservice@dnb.com. If an offeror is unable to locate a local service center, it may send electronic mail to
Dun and Bradstreet at globalinfo@mail.dnb.com.

XI. FAR 52.212-2 EVALUATION--COMMERCIAL ITEMS (JAN 1999) (Tailored pursuant to FAR
12.302(a))

(a) Award preference for U.S. Flag vessels will be applied to the Government's evaluation of offers. Award will be
made, if at all to an offeror in accordance with the award criteria set forth below.

(b) Offerors' performance under existing and prior contracts for similar services and other past performance information
otherwise requested in the solicitation will be evaluated. Information obtained from references listed in proposals,
additional customers known to the Government, and other sources of useful information may be considered. Award will
not be made to an offeror who is, or within the past three years has been, seriously deficient in contract performance,
unless the Contracting Officer determines that the circumstances were properly beyond the offeror's control or that the
offeror took appropriate corrective action. If discussions are held, offerors will be given the opportunity to address
unfavorable reports of past performance. Offerors lacking a past performance history relating to the service called for in
this solicitation shall not be evaluated favorably or unfavorable on past performance. The Government will evaluate the
characteristics of the prior cargoes, Boxes 29 and 30, and the cargo tank characteristics, Boxes 35 and 36, to ensure
compatibility with cargo to be carried in accordance with generally accepted tanker industry standards. Offered Vessels
that carried cargoes deemed incompatible or Vessels with incompatible cargo tanks will be rejected.

(c) To be eligible for award, an offeror's proposal must be determined technically acceptable, i.e. in conformance with
the terms of this solicitation. Award will be made to the responsible offeror whose technically acceptable proposal, in
the highest of the priorities referenced in paragraph (a) above, represents the lowest overall cost to the Government,
price and price related factors considered.

(d) The Government will evaluate offers for award purposes by adding the total price for all options to the total price for
the basic requirement including one-day of demurrage. The Government may determine that an offer is unacceptable if
the option prices are significantly unbalanced. Evaluation of options shall not obligate the Government to exercise the
option(s).

(e) A written notice of award or acceptance of an offer, mailed or otherwise furnished to the successful offeror within
the time for acceptance specified in the offer, shall result in a binding contract without further action by either party.
Before the offer's specified expiration time, the Government may accept an offer (or part of an offer), whether or not
there are negotiations after its receipt, unless a written notice of withdrawal is received before award.

XII FAR 52.212-3 OFFEROR REPRESENTATIONS AND CERTIFICATIONS-COMMERCIAL ITEMS
(JULY 2002)

(a) Definitions. As used in this provision:
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"Emerging small business" means a small business concern whose size is no greater than 50 percent of the numerical
size standard for the NAICS code designated.

"Forced or indentured child labor" means all work or service-

(1) Exacted from any person under the age of 18 under the menace of any penalty for its nonperformance and for which
the worker does not offer himself voluntarily; or

(2) Performed by any person under the age of 18 pursuant to a contract the enforcement of which can be accomplished
by process or penalties.

"Service-disabled veteran-owned small business concern"-

(1) Means a small business concern-

(i) Not less than 51 percent of which is owned by one or more service-disabled veterans or, in the case of any publicly
owned business, not less than 51 percent of the stock of which is owned by one or more service-disabled veterans; and

(ii) The management and daily business operations of which are controlled by one or more service-disabled veterans or,
in the case of a veteran with permanent and severe disability, the spouse or permanent caregiver of such veteran.

(2) Service-disabled veteran means a veteran, as defined in 38 U.S.C. 101(2), with a disability that is service-connected,
as defined in 38 U.S.C. 101(16).

"Small business concern" means a concern, including its affiliates, that is independently owned and operated, not
dominant in the field of operation in which it is bidding on Government contracts, and qualified as a small business
under the criteria in 13 CFR part 121 and size standards in this solicitation.

"Veteran-owned small business concern" means a small business concern-

(1) Not less than 51 percent of which is owned by one or more veterans (as defined at 38 U.S.C. 101(2)) or, in the case
of any publicly owned business, not less than 51 percent of the stock of which is owned by one or more veterans; and

(2) The management and daily business operations of which are controlled by one or more veterans.

"Women-owned business concern" means a concern which is at least 51 percent owned by one or more women; or in
the case of any publicly owned business, at least 51 percent of its stock is owned by one or more women; and whose
management and daily business operations are controlled by one or more women.

"Women-owned small business concern" means a small business concern-

(1) That is at least 51 percent owned by one or more women; or, in the case of any publicly owned business, at least 51
percent of the stock of which is owned by one or more women; and

(2) Whose management and daily business operations are controlled by one or more women.

(b) Taxpayer Identification Number (TIN) (26 U.S.C. 6109, 31 U.S.C. 7701). (Not applicable if the offeror is required to
provide this information to a central contractor registration database to be eligible for award.)
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(1) All offerors must submit the information required in paragraphs (b)(3) through (b)(5) of this provision to comply
with debt collection requirements of 31 U.S.C. 7701(c) and 3325(d), reporting requirements of 26 U.S.C. 6041, 6041A,
and 6050M, and implementing regulations issued by the Internal Revenue Service (IRS).

(2) The TIN may be used by the Government to collect and report on any delinquent amounts arising out of the offeror's
relationship with the Government (31 U.S.C. 7701(c)(3)). If the resulting contract is subject to the payment reporting
requirements described in FAR 4.904, the TIN provided hereunder may be matched with IRS records to verify the
accuracy of the offeror's TIN.

(3) Taxpayer Identification Number (TIN).

TIN: _____.

TIN has been applied for.

TIN is not required because:

Offeror is a nonresident alien, foreign corporation, or foreign partnership that does not have income effectively

connected with the conduct of a trade or business in the United States and does not have an office or place of business
or a fiscal paying agent in the United States;

Offeror is an agency or instrumentality of a foreign government;

Offeror is an agency or instrumentality of the Federal Government.

(4) Type of organization.

Sole proprietorship;

Partnership;

Corporate entity (not tax-exempt);

Corporate entity (tax-exempt);
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Government entity (Federal, State, or local);

Foreign government;

International organization per 26 CFR 1.6049-4;

Other ____________________.

(5) Common parent.

Offeror is not owned or controlled by a common parent;

Name and TIN of common parent:

Name ____________________.

TIN _____.

(c) Offerors must complete the following representations when the resulting contract is to be performed inside the
United States, its territories or possessions, Puerto Rico, the Trust Territory of the Pacific Islands, or the District of
Columbia. Check all that apply.

(1) Small business concern. The offeror represents as part of its offer that it
is,

is not a small business concern.

(2) Veteran-owned small business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents as part of its offer that it

is,

is not a veteran-owned small business concern.

(3) Service-disabled veteran-owned small business concern. [Complete only if the offeror represented itself as a
veteran-owned small business concern in paragraph (c)(2) of this provision.] The offeror represents as part of its offer
that it

is,

is not a service-disabled veteran-owned small business concern.
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(4) Small disadvantaged business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents, for general statistical purposes, that it

is,

is not a small disadvantaged business concern as defined in 13 CFR 124.1002.

(5) Women-owned small business concern. [Complete only if the offeror represented itself as a small business concern
in paragraph (c)(1) of this provision.] The offeror represents that it

is,

is not a women-owned small business concern.

Note:
Complete paragraphs (c)(6) and (c)(7) only if this solicitation is expected to exceed the simplified
acquisition threshold.

(6) Women-owned business concern (other than small business concern). [Complete only if the offeror is a
women-owned business concern and did not represent itself as a small business concern in paragraph (c)(1) of this
provision.] The offeror represents that it

is a women-owned business concern.

(7) Tie bid priority for labor surplus area concerns. If this is an invitation for bid, small business offerors may identify
the labor surplus areas in which costs to be incurred on account of manufacturing or production (by offeror or first-tier
subcontractors) amount to more than 50 percent of the contract price.

(8) Small Business Size for the Small Business Competitiveness Demonstration Program and for the Targeted Industry
Categories under the Small Business Competitiveness Demonstration Program. [Complete only if the offeror has
represented itself to be a small business concern under the size standards for this solicitation.]

(i) [Complete only for solicitations indicated in an addendum as being set-aside for emerging small businesses in one of
the four designated industry groups (DIGs).] The offeror represents as part of its offer that it

is,

is not an emerging small business.

(ii) [Complete only for solicitations indicated in an addendum as being for one of the targeted industry categories (TICs)
or four designated industry groups (DIGs).] Offeror represents as follows:

(A) Offeror's number of employees for the past 12 months (check the Employees column if size standard stated in the
solicitation is expressed in terms of number of employees); or

(B) Offeror's average annual gross revenue for the last 3 fiscal years (check the Average Annual Gross Number of
Revenues column if size standard stated in the solicitation is expressed in terms of annual receipts).

(Check one of the following):

Number of Employ-
ees

Average Annual Gross Revenues
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50 or fewer $1 million or less

51-100 $1,000,001-$2 million

101-250 $2,000,001-$3.5 million

251-500 $3,500,001-$5 million

501-750 $5,000,001-$10 million

751-1,000 $10,000,001-$17 million

Over 1,000 Over $17 million

(9) [Complete only if the solicitation contains the clause at FAR 52.219-23, Notice of Price Evaluation Adjustment for
Small Disadvantaged Business Concerns, or FAR 52.219-25, Small Disadvantaged Business Participation
Program-Disadvantaged Status and Reporting, and the offeror desires a benefit based on its disadvantaged status.]

(i) General. The offeror represents that either- (A) It
is,

is not certified by the Small Business Administration as a small disadvantaged business concern and identified, on

the date of this representation, as a certified small disadvantaged business concern in the database maintained by the
Small Business Administration (PRO-Net), and that no material change in disadvantaged ownership and control has
occurred since its certification, and, where the concern is owned by one or more individuals claiming disadvantaged
status, the net worth of each individual upon whom the certification is based does not exceed $750,000 after taking into
account the applicable exclusions set forth at 13 CFR 124.104(c)(2); or (B) It

has,

has not submitted a completed application to the Small Business Administration or a Private Certifier to be

certified as a small disadvantaged business concern in accordance with 13 CFR 124, Subpart B, and a decision on that
application is pending, and that no material change in disadvantaged ownership and control has occurred since its
application was submitted.

(ii)
Joint Ventures under the Price Evaluation Adjustment for Small Disadvantaged Business Concerns. The offeror

represents, as part of its offer, that it is a joint venture that complies with the requirements in 13 CFR 124.1002(f) and
that the representation in paragraph (c)(9)(i) of this provision is accurate for the small disadvantaged business concern
that is participating in the joint venture. [The offeror shall enter the name of the small disadvantaged business concern
that is participating in the joint venture.]
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(10) HUBZone small business concern. [Complete only if the offeror represented itself as a small business concern in
paragraph (c)(1) of this provision.] The offeror represents, as part of its offer, that- (i) It

is,

is not a HUBZone small business concern listed, on the date of this representation, on the List of Qualified

HUBZone Small Business Concerns maintained by the Small Business Administration, and no material change in
ownership and control, principal office, or HUBZone employee percentage has occurred since it was certified by the
Small Business Administration in accordance with 13 CFR part 126; and (ii) It

is,

is not a joint venture that complies with the requirements of 13 CFR part 126, and the representation in paragraph

(c)(10)(i) of this provision is accurate for the HUBZone small business concern or concerns that are participating in the
joint venture. [The offeror shall enter the name or names of the HUBZone small business concern or concerns that are
participating in the joint venture --.] Each HUBZone small business concern participating in the joint venture shall
submit a separate signed copy of the HUBZone representation.

(d) Representations required to implement provisions of Executive Order 11246-

(1) Previous contracts and compliance. The offeror represents that- (i) It
has,

has not participated in a previous contract or subcontract subject to the Equal Opportunity clause of this

solicitation; and (ii) It
has,

has not filed all required compliance reports.

(2) Affirmative Action Compliance. The offeror represents that- (i) It
has developed and has on file,

has not developed and does not have on file, at each establishment, affirmative action programs required by rules

and regulations of the Secretary of Labor (41 cfr parts 60-1 and 60-2), or (ii) It
has not previously had contracts subject to the written affirmative action programs requirement of the rules and

regulations of the Secretary of Labor.

(e) Certification Regarding Payments to Influence Federal Transactions (31 U.S.C. 1352). (Applies only if the contract
is expected to exceed $100,000.) By submission of its offer, the offeror certifies to the best of its knowledge and belief
that no Federal appropriated funds have been paid or will be paid to any person for influencing or attempting to
influence an officer or employee of any agency, a Member of Congress, an officer or employee of Congress or an
employee of a Member of Congress on his or her behalf in connection with the award of any resultant contract.

(f) Buy American Act Certificate. (Applies only if the clause at Federal Acquisition Regulation (FAR) 52.225-1, Buy
American Act-Supplies, is included in this solicitation.)

(1) The offeror certifies that each end product, except those listed in paragraph (f)(2) of this provision, is a domestic end
product as defined in the clause of this solicitation entitled "Buy American Act-Supplies" and that the offeror has
considered components of unknown origin to have been mined, produced, or manufactured outside the United States.
The offeror shall list as foreign end products those end products manufactured in the United States that do not qualify as
domestic end products.
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(2) Foreign End Products:

Line Item No. Country of
Origin

_____ _____

_____ _____

_____ _____

[List as necessary]

(3) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25.

(g) (1) Buy American Act-North American Free Trade Agreement-Israeli Trade Act Certificate. (Applies only if the
clause at FAR 52.225-3, Buy American Act-North American Free Trade Agreement-Israeli Trade Act, is included in
this solicitation.)

(i) The offeror certifies that each end product, except those listed in paragraph (g)(1)(ii) or (g)(1)(iii) of this provision, is
a domestic end product as defined in the clause of this solicitation entitled "Buy American Act-North American Free
Trade Agreement-Israeli Trade Act" and that the offeror has considered components of unknown origin to have been
mined, produced, or manufactured outside the United States.

(ii) The offeror certifies that the following supplies are NAFTA country end products or Israeli end products as defined
in the clause of this solicitation entitled "Buy American Act-North American Free Trade Agreement-Israeli Trade Act":

NAFTA Country or Israeli End Products:

Line Item No. Country of
Origin

_____ _____

_____ _____

_____ _____

[List as necessary]

(iii) The offeror shall list those supplies that are foreign end products (other than those listed in paragraph (g)(1)(ii) of
this provision) as defined in the clause of this solicitation entitled "Buy American Act-North American Free Trade
Agreement-Israeli Trade Act." The offeror shall list as other foreign end products those end products manufactured in
the United States that do not qualify as domestic end products.

Other Foreign End Products:

Line Item No. Country of Origin

_____ _____

_____ _____

_____ _____
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[List as necessary]

(iv) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25.

(2) Buy American Act-North American Free Trade Agreements-Israeli Trade Act Certificate, Alternate I (May 2002). If
Alternate I to the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii) for
paragraph (g)(1)(ii) of the basic provision: (g)(1)(ii) The offeror certifies that the following supplies are Canadian end
products as defined in the clause of this solicitation entitled "Buy American Act-North American Free Trade
Agreement-Israeli Trade Act":

Canadian End Products:

Line Item No.

____________________

____________________

____________________

[List as necessary]

(3) Buy American Act-North American Free Trade Agreements-Israeli Trade Act Certificate, Alternate II (May 2002).
If Alternate II to the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii)
for paragraph (g)(1)(ii) of the basic provision: (g)(1)(ii) The offeror certifies that the following supplies are Canadian
end products or Israeli end products as defined in the clause of this solicitation entitled "Buy American Act-North
American Free Trade Agreement-Israeli Trade Act":

Canadian or Israeli End Products:

Line Item No. Country of Origin

_____ _____

_____ _____

_____ _____

[List as necessary]

(4) Trade Agreements Certificate. (Applies only if the clause at FAR 52.225-5, Trade Agreements, is included in this
solicitation.)

(i) The offeror certifies that each end product, except those listed in paragraph (g)(4)(ii) of this provision, is a
U.S.-made, designated country, Caribbean Basin country, or NAFTA country end product, as defined in the clause of
this solicitation entitled "Trade Agreements."

(ii) The offeror shall list as other end products those end products that are not U.S.-made, designated country, Caribbean
Basin country, or NAFTA country end products.

Other End Products:

Line Item No. Country of Origin
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_____ _____

_____ _____

_____ _____

[List as necessary]

(iii) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. For line items
subject to the Trade Agreements Act, the Government will evaluate offers of U.S.-made, designated country, Caribbean
Basin country, or NAFTA country end products without regard to the restrictions of the Buy American Act. The
Government will consider for award only offers of U.S.-made, designated country, Caribbean Basin country, or NAFTA
country end products unless the Contracting Officer determines that there are no offers for such products or that the
offers for such products are insufficient to fulfill the requirements of the solicitation.

(h) Certification Regarding Debarment, Suspension or Ineligibility for Award (Executive Order 12549). (Applies only if
the contract value is expected to exceed the simplified acquisition threshold.) The offeror certifies, to the best of its
knowledge and belief, that the offeror and/or any of its principals-

(1)
Are,

are not presently debarred, suspended, proposed for debarment, or declared ineligible for the award of contracts

by any Federal agency; and

(2)
Have,

have not, within a three-year period preceding this offer, been convicted of or had a civil judgment rendered

against them for: commission of fraud or a criminal offense in connection with obtaining, attempting to obtain, or
performing a Federal, state or local government contract or subcontract; violation of Federal or state antitrust statutes
relating to the submission of offers; or commission of embezzlement, theft, forgery, bribery, falsification or destruction
of records, making false statements, tax evasion, or receiving stolen property; and

(3)
Are,

are not presently indicted for, or otherwise criminally or civilly charged by a Government entity with, commission

of any of these offenses. (i) Certification Regarding Knowledge of Child Labor for Listed End Products (Executive
Order 13126). [The Contracting Officer must list in paragraph (i)(1) any end products being acquired under this
solicitation that are included in the List of Products Requiring Contractor Certification as to Forced or Indentured Child
Labor, unless excluded at 22.1503(b).]

(1) Listed end products.

Listed End Product Listed Countries of
Origin

_____ _____

_____ _____
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(2) Certification. [If the Contracting Officer has identified end products and countries of origin in paragraph (i)(1) of
this provision, then the offeror must certify to either (i)(2)(i) or (i)(2)(ii) by checking the appropriate block.]

(i) The offeror will not supply any end product listed in paragraph (i)(1) of this provision that was mined,

produced, or manufactured in the corresponding country as listed for that product.

(ii) The offeror may supply an end product listed in paragraph (i)(1) of this provision that was mined, produced, or

manufactured in the corresponding country as listed for that product. The offeror certifies that it has made a good faith
effort to determine whether forced or indentured child labor was used to mine, produce, or manufacture any such end
product furnished under this contract. On the basis of those efforts, the offeror certifies that it is not aware of any such
use of child labor.

(End of provision)

Alternate I (Apr 2002). As prescribed in 12.301(b)(2), add the following paragraph (c)(11) to the basic provision:

(11) (Complete if the offeror has represented itself as disadvantaged in paragraph (c)(4) or (c)(9) of this provision.)

[The offeror shall check the category in which its ownership falls]:

Black American.

Hispanic American.

Native American (American Indians, Eskimos, Aleuts, or Native Hawaiians).

Asian-Pacific American (persons with origins from Burma, Thailand, Malaysia, Indonesia, Singapore, Brunei,

Japan, China, Taiwan, Laos, Cambodia (Kampuchea), Vietnam, Korea, The Philippines, U.S. Trust Territory of the
Pacific Islands (Republic of Palau), Republic of the Marshall Islands, Federated States of Micronesia, the
Commonwealth of the Northern Mariana Islands, Guam, Samoa, Macao, Hong Kong, Fiji, Tonga, Kiribati, Tuvalu, or
Nauru).

Subcontinent Asian (Asian-Indian) American (persons with origins from India, Pakistan, Bangladesh, Sri Lanka,

Bhutan, the Maldives Islands, or Nepal).

Individual/concern, other than one of the preceding.
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Alternate II (Oct 2000). As prescribed in 12.301(b)(2), add the following paragraph (c)(9)(iii) to the basic provision:

(iii) Address. The offeror represents that its address
is,

is not in a region for which a small disadvantaged business procurement mechanism is authorized and its address

has not changed since its certification as a small disadvantaged business concern or submission of its application for
certification. The list of authorized small disadvantaged business procurement mechanisms and regions is posted at
www.arnet.gov/References/ sdbadjustments.htm. The offeror shall use the list in effect on the date of this solicitation.
"Address," as used in this provision, means the address of the offeror as listed on the Small Business Administration's
register of small disadvantaged business concerns or the address on the completed application that the concern has
submitted to the Small Business Administration or a Private Certifier in accordance with 13 CFR part 124, subpart B.
For joint ventures, "address" refers to the address of the small disadvantaged business concern that is participating in the
joint venture.

XIII. DFARS 252.212-7000 OFFEROR REPRESENTATIONS AND CERTIFICATIONS COMMERCIAL
ITEMS (NOV 1995)

(a) Definitions. As used in this clause--

(1) "Foreign person" means any person other than a United States person as defined in Section 16(2) of the Export
Administration Act of 1979 (50 U.S.C. App. Sec. 2415).

(2) "United States person" is defined in Section 16(2) of the Export Administration Act of 1979 and means any United
States resident or national (other than an individual resident outside the United States and employed by other than a
United States person), any domestic concern (including any permanent domestic establishment of any foreign concern),
and any foreign subsidiary or affiliate (including any permanent foreign establishment) of any domestic concern which
is controlled in fact by such domestic concern, as determined under regulations of the President.

(b) Certification. By submitting this offer, the Offeror, if a foreign person, company or entity, certifies that it--

(1) Does not comply with the Secondary Arab Boycott of Israel; and

(2) Is not taking or knowingly agreeing to take any action, with respect to the Secondary Boycott of Israel by Arab
countries, which 50 U.S.C. App. Sec. 2407(a) prohibits a United States person from taking.

(c) Representation of Extent of Transportation by Sea. (This representation does not apply to solicitations for the direct
purchase of ocean transportation services).

(1) The Offeror shall indicate by checking the appropriate blank in paragraph (c)(2) of this provision whether
transportation of supplies by sea is anticipated under the resultant contract. The term "supplies" is defined in the
Transportation of Supplies by Sea clause of this solicitation.

(2) Representation. The Offeror represents that it--

_____Does anticipate that supplies will be transported by sea in the performance of any contract or subcontract
resulting from this solicitation.

_____Does not anticipate that supplies will be transported by sea in the performance of any contract or subcontract
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resulting from this solicitation.

(3) Any contract resulting from this solicitation will include the Transportation of Supplies by Sea clause. If the Offeror
represents that it will not use ocean transportation, the resulting contract will also include the Defense Federal
Acquisition Regulation Supplement clause at 252.247-7024, Notification of Transportation of Supplies by Sea.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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FORM No. 17-10C MILITARY SEALIFT COMMAND
TANKER TIME CHARTER (TANKTIME)
DECEMBER 2002

PREAMBLE

1. This Request for Proposals (RFP) is a solicitation for offers to perform a Charter Party (the "contract" or "Charter") in
accordance with the terms and conditions herein.

2. The Charter, when awarded, will consist of the completed Standard Form (SF) 1449, this Preamble, and Parts I
through IX.

3. The signature of the Contracting Officer on SF 1449 signifies acceptance of the contractor's proposal and award of
the Charter. The SF 1449 and Parts I through IX contain in full all of the amendments, references, responses, deletions,
additions and interlineations made by both parties to the RFP and the proposal as of the Charter Party date. In the event
that there is any inconsistency between the terms and conditions of this solicitation and those in an offeror's proposal,
this solicitation shall control, unless the offeror clearly indicates that it has offered terms and conditions inconsistent
with this solicitation and the Government has accepted the changed terms and conditions. All references to boxes in
Parts II through IX shall be to Part I boxes unless otherwise stated.

4. Each of the Parts or any portion thereof of this Charter Party shall be deemed severable, and should any Part or any
portion thereof be held invalid, illegal, or unenforceable, the remaining Parts and portions thereof shall continue in full
force and effect. The headings herein are for the sake of convenience and reference only, and shall not affect the
interpretation of this Charter Party.

TABLE OF CONTENTS

I. TANKER TIME BOXES PART I
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II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS--
COMMERCIAL ITEMS (tailored pursuant to FAR 12.302(a))

(a) Inspection (Time)

(b) Assignment

(c) Changes

(d) Disputes

(e) Definitions

(f) Excusable delays (Time)

(g) Invoice

(h) Reserved

(i) Payment

(j) Risk of loss

(k) Reserved

(l) Termination for the Government's Convenience

(m) Termination for Cause

(n) Reserved

(o) Warranty (Time)

(p) Reserved

(q) Other compliances

(r) Compliance with laws unique to Government
contracts

(s) Order of precedence

III. TANKER TIME TERMS AND CONDITIONS (Addendum to
FAR 52.212-4)

(a) Description of Vessel

(b) Charter Hire

(c) Mission

(d) Reporting Requirements

(e) Crew Qualifications

(f) MARAD Construction Differential Subsidy
(CDS) (MSC 5252.247-9844)

(g) Cargo Receipt (MSC 5252.247-9814)

(h) Loading and Discharging

(i) Oil Pollution Spill

IV. TIME CHARTER COMMON TERMS AND CONDITIONS
(Addendum to FAR 52.212-4)

(a) General Definitions

(b) Delivery (MSC 5252.247-9804)

(c) Redelivery
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(d) Ports/Places (MSC 5252.247-9810)

(e) Charter Period

(f) Drydock

(g) Insurance

(h) War (MSC 5252.232-9812)

(i) Readiness (MSC 5252.246-9810)

(j) Off-Hire

(k) Supercargo and Government Representatives
(MSC 5252.247-9858)

(l) Time Lost (MSC 5252.246-9812)

(m) Negligence of Pilots (MSC 5252.247-9815)

(n) Port Charges and Expenses (MSC
5252.232-9811)

(o) Owner's Obligation

(p) Fuel (MSC 5252.247-9821)

(q) Reduced Operational Status (Layup) (MSC
5252.212-9805)

(r) Waiver of Claims (MSC 5252.233-9801)

(s) Charter Not a Demise (MSC 5252.247-9823)

(t) Subcharter (MSC 5252.247-9822)

(u) Amended Jason Clause (MSC 5252.247-9828)

(v) General Average (MSC 5252.247-9818)

(w) Salvage

(x) Limitations

(y) Alterations (MSC 5252.245-9801)

(z) Invoicing and Payment (Reimbursables)(MSC
5252.232-9810)

(aa) Standards of Appearance (MSC 5252.247-9864)

(ab) Savings (MSC 5252.232-9813)

(ac) Law Governing (MSC 5252.247-9833)

(ad) Substitution

(ae) MSC Ship Physical Security (MSC
5252.247-9845)

V. TANKTIME ADDITIONAL CONTRACT REQUIREMENTS
(AS APPLICABLE) (Addendum to FAR 52.212-4)

(Unless specifically referenced in Box 6, the paragraphs that follow do not
apply to this Charter Party)

(a) Security

(b) Communications Equipment

(c) Navigational Equipment
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(d) Fuel Monitoring

(e) Bonuses

(f) No-Cost Cancellation

(g) Time Charter War Risk Coverage

(h) Partnering Agreement

(i) Both to Blame

(j) Tugs and Barges

VI. FAR 52.212-5 CONTRACT TERMS AND CONDITIONS REQUIRED
TO IMPLEMENT STATUTES OR EXECUTIVE ORDERS-
-COMMERCIAL ITEMS

VII
.

DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS RE-
QUIRED TO IMPLEMENT STATUTES OR EXECUTIVE ORDERS
APPLICABLE TO DEFENSE ACQUISITIONS OF COMMERCIAL
ITEMS

VII
I.

FAR 52.252-2 CLAUSES INCORPORATED BY REFERENCE

IX ATTACHMENTS

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS--COMMERCIAL
ITEMS (tailored pursuant to FAR 12.302(a))

XI. FAR 52.212-2 EVALUATION--COMMERCIAL ITEMS

XII
.

FAR 52.212-3 OFFEROR REPRESENTATIONS AND
CERTIFICATIONS--COMMERCIAL ITEMS, AND
ALTERNATES I AND III

XII
I.

DFARS 252.212-7000 OFFEROR REPRESENTATIONS AND
CERTIFICATIONS--COMMERCIAL ITEMS

PART I Tanker Time Boxes

Click here to view image.

II. FAR 52.212-4 CONTRACT TERMS AND CONDITIONS--COMMERCIAL ITEMS (FEB
2002) (tailored pursuant to FAR 12.302(b))

(a) Inspection (Time)

(1) In General

(i) The Vessel and Associated Equipment shall be subject to the Government's inspection as to suitability
for the required service prior to delivery and subject to subsequent inspections at any time during the
currency of this Charter to determine continuing suitability for the required service as well as to
determine whether the material condition of the Vessel and Associated Equipment will prevent effective
operation during basic and optional periods (if any) of this Charter. Such inspections shall include but
not be limited to:

Page 710
2C-XVII Benedict on Admiralty FORM No. 17-10C



(A) Condition and operability of all cargo handling gear including standing and running rigging, cranes,
booms, gantries, and status of regulatory body inspections of same;

(B) Condition and operability of navigation, communication, and environmental-protection equipment
and existence of appropriate technical manuals and onboard spares;

(C) Condition (tightness and preservation) of hull, deck plating, superstructure, divisional bulkheads and
the operability of ground tackle;

(D) General material condition and maintenance of the Vessel and tanks;

(E) Condition, operability, and certification of required safety and firefighting equipment;

(F) Operability and safety of engineering spaces and equipment;

(G) Bunker survey;

(H) Hydrostatic test of all cargo systems (125 psi);

(I) Condition of all equipment required under this Charter particularly in respect to pollution avoidance;

(J) Condition of tank coatings.

(ii) The Government further reserves the right to have the Vessel surveyed at any time by an independent
surveyor.

(iii) If in the opinion of the Government Inspector or independent surveyor deficiencies exist that
preclude the adequacy of the Vessel for the assigned service, a notice for correction will be issued. In the
event that the stated deficiencies are not corrected in a reasonable period of time and in the opinion of the
Contracting Officer (based upon the recommendation of the Government Inspector and/or the
independent surveyor) the Vessel is inadequate for the intended service or unable to operate for the
remaining period of the Charter as a result of these deficiencies, the Government reserves the right to
cancel this Charter at no cost to the Government at any time during its term or to take any other action
available under this Charter or authorized by law.

(2) Predelivery Inspection. A predelivery inspection of the Vessel with tanks gas and ballast free and
clean may be held at Charterer's option upon the request of the Owner; such inspection shall be of an
advisory nature only. At any such inspection, any representation of a Government representative present
shall not be binding on the Charterer. This inspection shall be conducted, if possible, in a shipyard and
on a date mutually agreeable to the Owner and the Charterer. The Owner will be advised of the condition
of the Vessel, Associated Equipment and tank coatings as found by the Inspector. This predelivery
procedure is to enable the Owner to correct any deficiencies, if any, discovered before the delivery
inspection in view of the Charterer's requirements that tank coating failures shall not exceed two percent
(2%) of the total surface area in each tank in order for the Vessel to be acceptable on delivery. The
results of any predelivery inspection under this paragraph shall further be without prejudice to any later
determinations that any Vessel, Associated Equipment or Vessel tanks are unsuitable under this Charter,
whether made at the delivery inspection or at any time during the currency of the charter period
including options if exercised.

(3) Service Inspection
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(i) If any of the services do not conform with contract requirements, the Government may require the
Contractor to perform the services again in conformity with contract requirements, at no increase in
contract amount. When the defects in services cannot be corrected by reperformance, the Government
may--

(A) Require the Contractor to take necessary action to ensure that future performance conforms to
contract requirements; and

(B) Reduce the contract price to reflect the reduced value of the services performed.

(ii) If the Contractor fails to promptly perform the services again or to take the necessary action to ensure
future performance in conformity with contract requirements, the Government may--

(A) By contract or otherwise, perform the services and charge the Contractor any cost incurred by the
Government that is directly related to the performance of such service; or

(B) Terminate the contract for default.

(b) Assignment . The Contractor or its assignee may assign its rights to receive payment due as a result
of performance of this contract to a bank, trust company, or other financing institution, including any
Federal lending agency in accordance with the Assignment of Claims Act (31 U.S.C. 3727). However,
when a third party makes payment (e.g., use of the Governmentwide commercial purchase card), the
Contractor may not assign its rights to receive payment under this contract.

(c) Changes . Changes within the general scope of any of the terms and conditions of this contract may
be ordered by the Contracting Officer. If any such change causes an increase or decrease in the cost of
performance, such change will be the subject of a bilateral modification to the contract. However,
nothing in this clause shall excuse the contractor from proceeding with the contract change as ordered.

(d) Disputes . This contract is subject to the Contract Disputes Act of 1978, as amended (41 U.S.C.
601-613). Failure of the parties to this contract to reach agreement on any request for equitable
adjustment, claim, appeal or action arising under or relating to this contract shall be a dispute to be
resolved in accordance with the clause at FAR 52.233-1, Disputes, which is incorporated herein by
reference. The Contractor shall proceed diligently with performance of this contract, pending final
resolution of any dispute arising under the contract.

(e) Definitions . The clause at FAR 52.202-1, Definitions, is incorporated herein by reference.

(f) Excusable delays (Time)

(1) Excepted Events. Neither the Vessel, her Master, or Owner, nor the Charterer shall, unless otherwise
in this Charter Party expressly provided, be responsible for any loss or damage or delay or failure in
performing hereunder arising or resulting from any act of God; act of public enemies, pirates, or assailing
thieves; arrest or restraint of princes, rulers, or people; seizure under legal process provided bond is
promptly furnished to release the Vessel; flood; fire; blockade; riot, insurrection, or civil commotion;
earthquake; or explosion. The Vessel shall have the liberty to sail with or without pilots, to tow and to be
towed, to assist vessels in distress, and to deviate for the purpose of saving life or property, or to go into
drydock or into ways with or without cargo on board.
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(2) Reservation. The exceptions identified in subparagraph (1) above shall not be such as affect Owner's
warranties respecting the condition of the Vessel, or the Owner's obligations respecting the loading,
handling, stowage, carriage, custody, care, and discharge of the cargo.

(g) Invoice .

(1) The Contractor shall submit an original invoice and three copies (or electronic invoice, if authorized)
to the address designated in the contract to receive invoices. An invoice must include-

(i) Name and address of the Contractor;

(ii) Invoice date and number;

(iii) Contract number, contract line item number and, if applicable, the order number;

(iv) Description, quantity, unit of measure, unit price and extended price of the items
delivered;

(v) Shipping number and date of shipment, including the bill of lading number and weight
of shipment if shipped on Government bill of lading;

(vi) Terms of any discount for prompt payment offered;

(vii) Name and address of official to whom payment is to be sent;

(viii) Name, title, and phone number of person to notify in event of defective invoice; and

(ix) Taxpayer Identification Number (TIN). The Contractor shall include its TIN on the
invoice only if required elsewhere in this contract.

(x) Electronic funds transfer (EFT) banking information.
(A) The Contractor shall include EFT banking information on the invoice only if required
elsewhere in this contract.

(B) If EFT banking information is not required to be on the invoice, in order for the
invoice to be a proper invoice, the Contractor shall have submitted correct EFT banking
information in accordance with the applicable solicitation provision, contract clause (e.g.,
52.232-33, Payment by Electronic Funds Transfer-Central Contractor Registration, or
52.232-34, Payment by Electronic Funds Transfer-Other Than Central Contractor
Registration), or applicable agency procedures.

EFT banking information is not required if the Government waived the requirement to pay by EFT. (2) Invoices will be
handled in accordance with the Prompt Payment Act (31 U.S.C. 3903) and Office of Management and Budget (OMB)
prompt payment regulations at 5 CFR part 1315.

(h) Reserved .

(i) Payment . Payment shall be made for items accepted by the Government that have been delivered to the delivery
destinations set forth in this contract. The Government will make payment in accordance with the Prompt Payment Act
(31 U.S.C. 3903) and OMB prompt payment regulations at 5 CFR part 1315. In connection with any discount offered
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for early payment, time shall be computed from the date of the invoice. For the purpose of computing the discount
earned, payment shall be considered to have been made on the date which appears on the payment check or the
specified payment date if an electronic funds transfer payment is made.

(j) Risk of loss

(1) Carriage of Goods by Sea Act (COGSA). Except as otherwise specified herein, the Owner, Vessel, and Charterer in
all matters arising under this Charter Party shall be entitled to the like privileges, rights, and immunities (from the time
the cargo is loaded until the time it is discharged from the Vessel) as are contained in the COGSA, 46 U.S.C. App.
1300-1315. However, any references in COGSA to (a) notices of loss or damage or (b) limitation-of-action periods shall
not apply to this Charter Party. For purposes of this Charter Party, the term "carrier" as used in COGSA shall mean
"Owner" and the term "shipper" shall mean "Charterer."

(2) Other Statutes. The Owner and the Vessel shall have the benefit of all limitations of and exemptions from liability
accorded the Owner by any U.S. statute or rule of law for the time being in force, except to the extent that contract
terms entitle the Government to compensation from the Contractor for the Contractor's failure to perform the
requirements and obligations of this Charter or to the extent such statute or rule of law is subordinate to any statutorily
mandated provision of this Charter Party by operation of law.

(k) Reserved

(l) Termination for the Government's Convenience . The Government reserves the right to terminate this contract, or
any part hereof, for its sole convenience. In the event of such termination, the Contractor shall immediately stop all
work hereunder and shall immediately cause any and all of its suppliers and subcontractors to cease work. Subject to the
terms of this contract, the Contractor shall be paid a percentage of the contract price reflecting the percentage of the
work performed prior to the notice of termination, plus reasonable charges the Contractor can demonstrate, to the
satisfaction of the Government using its standard recordkeeping system, have resulted from the termination. The
Contractor shall not be required to comply with the cost accounting standards or contract cost principles for this
purpose. This paragraph does not give the Government any right to audit the Contractor's records. The Contractor shall
not be paid for any work performed or costs incurred that reasonably could have been avoided.

(m) Termination for cause .

(1) The Government may terminate this contract, or any part hereof, for cause in the event of any default by the
Contractor, or if the Contractor fails to comply with any contract terms and conditions, or fails to provide the
Government, upon request, with adequate assurances of future performance. In the event of termination for cause, the
Government shall not be liable to the Contractor for any amount for supplies or services not accepted, and the
Contractor shall be liable to the Government for any and all rights and remedies provided by law. If it is determined that
the Government improperly terminated this contract for default, such termination shall be deemed a termination for
convenience.

(2) If this contract is terminated while the Contractor has possession of Government goods, the Contractor shall, upon
direction of the Contracting Officer, protect and preserve the goods until surrendered to the Government or its agent.
The Contractor and Contracting Officer shall agree on payment for the preservation and protection of the goods. Failure
to agree on an amount will be a dispute under the Disputes clause.

(3) The rights and remedies of the Government herein are in addition to any other rights and remedies provided by law
or under this Contract.

(n) Reserved
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(o) Warranty (Time)

(1) General. Owner warrants that the Vessel performing under this Charter Party shall be in full conformity with the
requirements of this Charter Party, from the time of delivery and thereafter during the currency of this Charter Party. In
particular the Owner warrants that the Vessel is as described in Part I of this Charter Party and that the Vessel shall be
under U.S. flag upon delivery (see DFARS 252.247-7025 at Part VIII concerning requirements for reflagging work in
U.S. shipyards.).

(2) Regulatory Compliance. The Owner warrants that the Vessel and all Associated Equipment shall be in full
compliance with the International Safety Management Code, all applicable international conventions, all applicable
laws, regulations, and other requirements of the nation of registry and of the nation(s) and local jurisdictions to whose
port(s) and/or place(s) it is contemplated that the Vessel will be ordered hereunder. The Vessel shall be delivered and
maintained in the highest class of a recognized classification society and be in compliance with all current safety,
health, and pollution regulations promulgated by appropriate authorities, including the latest applicable IMO/ISO
regulations. The Owner also warrants that the Vessel shall be entered with the International Tanker Owners Pollution
Federation Limited (ITOPF) for the duration of this Charter. The Owner further warrants that the Vessel shall have on
board all certificates, records, or other documents required by the aforesaid conventions, laws, regulations, and
requirements.

(3) Complement. The Owner warrants that the Vessel shall have an efficient and legally sufficient complement of
Master, Officers, and crew with adequate training and experience in operation of all of the Vessel's equipment. The
Master, Officers, and entire crew shall be U.S. citizens (if Vessel is U.S. flag), speak English, and possess valid and
current certificates, licenses, and documents.

(4) Fuel and Speed Warranty. All the fuel and speed characteristics provided in Part I shall be deemed warranties and
any breach of such warranties shall be subject to the remedies contained in Paragraph II(o)(8) below.

(5) Pollution Prevention and Safety Compliance. Owner warrants that the Vessel is in full compliance with the United
States Oil Pollution Act of 1990 (OPA 90) and all applicable U.S. Coast Guard (USCG) regulations for safety and
pollution prevention, including those regulations in 33 CFR Parts 155, 156, and 164, and amendments thereto. Owner
warrants that it has submitted a Vessel Response Plan (VRP) for the Vessel, which complies with OPA 90 and with
USCG regulations. Owner further warrants that the Vessel will be operated in full compliance with the legally
applicable VRP requirements and any future VRP requirements. Owner further warrants that the Qualified Individuals
listed in the VRP of the Vessel are readily available and their contract telephone numbers can be given to Charterer
immediately upon request. Owner will provide evidence of such compliance within three working days from the date of
the fixture.

(6) Financial Responsibility. Owner warrants that it has secured, and carries aboard the Vessel, a Vessel Certificate of
Financial Responsibility (Water Pollution) issued by the United States Coast Guard in accordance with 33 C.F.R.
138.65.

(7) Protection and Indemnity (P&I). Owner warrants that it has in place with its P&I Club or other underwriter
providing first class security, the standard coverage of U.S. $500-million plus an additional U.S. $200-million oil
pollution coverage. Owner further warrants that such coverage will remain in effect for the duration of the Charter.
Owner will provide evidence of such coverage from its P&I Club and/or underwriters providing first class security
within three working days from the date of the fixture. In the event that the financial responsibility requirements under
United States Law shall increase during the term of this fixture so as to require oil pollution coverage in excess of that
which Owner has agreed to carry under the preceding sentences and there is coverage available to meet such
requirements, Owner will obtain the required and available coverage for its own account.
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(8) Remedies. Should actual performance or readiness condition of the Vessel show any failure to satisfy one or more of
such warranties or other Charter requirements not due to the fault of the Charterer, the hire may be equitably decreased,
the Charter may be terminated, or the Vessel may be placed off-hire, at Charterer's option so as to indemnify the
Charterer to the extent of such failure.

(p) Reserved

(q) Other compliances . The Contractor shall comply with all applicable Federal, State and local laws, executive
orders, rules and regulations applicable to its performance under this contract.

(r) Compliance with laws unique to Government contracts . The Contractor agrees to comply with 31 U.S.C. 1352
relating to limitations on the use of appropriated funds to influence certain Federal contracts; 18 U.S.C. 431 relating to
officials not to benefit; 40 U.S.C. 327, et seq., Contract Work Hours and Safety Standards Act; 41 U.S.C. 51-58,
Anti-Kickback Act of 1986; 41 U.S.C. 265 and 10 U.S.C. 2409 relating to whistleblower protections; 49 U.S.C. 40118,
Fly American; and 41 U.S.C. 423 relating to procurement integrity.

(s) Order of precedence . Any inconsistencies in this solicitation or contract shall be resolved by giving precedence in
the following order:

(1) The box format.

(2) Paragraphs (b), (d), (g), (i), (q) and (r) of FAR 52.212-4.

(3) The clauses at DFARS 252.212-7001 and FAR 52.212-5.

(4) The remaining paragraphs of FAR 52.212-4.

(5) Any addenda within this solicitation or contract, including any license agreements for computer software.

(6) The Standard Form 1449.

(7) Solicitation provisions if this is a solicitation.

(8) Other documents, exhibits, and attachments.
III. TANKTIME TERMS AND CONDITIONS (Addendum to FAR 52.212-4)

(a) Description of Vessel

(1) Pumping and Stripping Capacity. The Vessel is equipped with the number of cargo and stripping
pumps identified in Boxes 73 and 75, and their minimum discharge rates (against a back pressure of 100
psi at Vessel's manifold) are noted in Boxes 74 and 76, respectively. The Vessel is so equipped to drain
and strip all cargo tanks of all free-flowing liquid cargo.

(2) Cargo Capacity. The Vessel has the total capacity for bulk cargo identified in Box 56 after a
deduction of two percent for expansion. The Vessel is constructed and equipped to carry, without
admixture, the minimum number of grades of petroleum products identified in Box 54, with positive
means of segregation between systems; that is, minimum double valves or effective line blinds. The
Vessel is also equipped and constructed to be capable of loading and discharging the minimum number
of grades of petroleum products identified in Box 55 simultaneously, using separate lines, pumps, and
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manifold connections.

(3) Ballast Tanks. The Vessel's segregated and clean ballast tanks, as those terms are defined by
applicable regulations, have the capacities noted in Box 57.

(4) Cargo Tanks

(i) Coatings. Owner warrants that Vessel's cargo spaces are fully coated with epoxy coating(s) from
among those identified in Attachment IX(m) or equivalents as determined by Charterer. Coal-tar coatings
shall be unacceptable.

(ii) Prior Cargoes. For the Vessel's cargo tanks to be considered acceptable upon delivery under this
Charter, the last two cargoes carried by the Vessel prior to delivery under this Charter shall have been
petroleum or its products not darker than 2.5 NPA color.

(iii) Cleaning. If, on tendering for the first voyage, the Vessel's tanks are suitable for the carriage of clean
products, the Vessel, at the termination of this Charter, shall be returned to the Owner by the Charterer
with tanks in like condition, excepting normal wear and tear. If the tanks on tendering for the first voyage
are suitable only for black products, the Charterer may at his sole option return the Vessel at the
termination of this Charter with tanks dirty or clean.

(iv) Tank-Cleaning Machines. Vessel shall be equipped, manned, and capable of conducting continuous
cleaning at sea while underway. If the Vessel is equipped with installed tank-cleaning machines, the
system shall be equipped with double gates, valves, or line blinds to ensure positive isolation of the
system being cleaned.

(v) Riser Valves. Vessel shall be equipped with either steel or modular iron riser valves and either steel
or modular iron fittings on such riser valves at the manifolds.

(vi) Heating Coils. Copper and copper alloys (e.g., brass, bronze) shall not be used in Vessel
compartments, pipelines, heating coils, or fittings.

(b) Charter Hire

(1) Hire Rates. Charter hire for services under this Charter Party shall be payable at the applicable rates
stipulated in Boxes 14-16 and shall be earned at the expiration of each 15- day charter period. Except as
otherwise provided herein, said hire rates shall be considered payment in full for all services of the
Vessel and Associated Equipment under this Charter including all overtime, penalty time, bonuses,
payments, and emoluments payable to Master, Officers, and crew for services under this Charter,
irrespective of the geographic scope of said service and including the carriage of hazardous cargoes. Said
hire rates are exclusive of the costs of fuel and port charges, which are addressed at Paragraphs IV(p) and
IV(n), respectively.

(2) Loss of Vessel. Should the Vessel be either lost or missing, or become a constructive total loss, this
Charter shall terminate and hire shall cease to be payable at the time of her loss or, if said time is
unknown, at the time of the Vessel's last received communication. If the Vessel should be off hire or
missing when a payment of hire would otherwise be due, payment shall be made for all hire due for the
charter period until the Vessel was lost or the last communication was received. Thereafter, payment
shall be postponed until the off-hire period ceases or the safety of the Vessel is ascertained, as the case
may be.
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(c) Mission . The Vessel is to be employed in worldwide trade for the transportation and/or
prepositioning of petroleum cargo (including, but not limited to, hazardous cargoes) and for military
readiness, in accordance with the terms of this Charter.

(d) Reporting Requirements . The Charterer shall furnish the Master with all requisite instructions and
sailing directions in writing, including COMSC Instruction 3121.9A, "Standard Operating Manual," as
revised. The Master shall exercise due diligence to observe all such orders and instructions of the
Charterer in respect of the Charterer's employment of the Vessel's services. Reports required of the
Vessel are listed in Section 2-15-6 of COMSCINST 3121.9A. Further reporting guidance can also be
found in COMSCINST 2002.2, "Communications, Policy and Procedures Manual."

(e) Crew Qualifications

(1) The Master, Officers, and crew of this Vessel shall be appointed or hired by the Owner and shall be
deemed to be the servants and agents of the Owner at all times except as otherwise specified in this
Charter. The Master of the Vessel shall be under the direction of the Charterer as regards the
employment of the Vessel but shall not be under Charterer's orders as regards navigation, care, and
custody of the Vessel.

(2) Conduct of Master, Officers, and Crew. If the Charterer shall have reason to be dissatisfied with the
conduct of the Master, Officers, or crew, the Owner shall, on receiving particulars of the complaint,
investigate the matter and, if necessary, make a change in personnel.

(3) Small Arms and Physical Security. Small arms training and qualification firing shall be in accordance
with Attachment IX(c) "Small Arms Training and Qualification Firing". Small arms, ammunition and
small arms locker shall be Contractor-furnished and in accordance with COMSCINST 3121.9A series.
Physical security equipment shall be Contractor-furnished and in accordance with requirements of
COMSCINST 5530.3, as revised.

(f) MARAD Construction Differential Subsidy (CDS) (MSC 5252.247-9844 (Jun 1998) The Owner,
if operating a Vessel or vessels built with Construction Differential Subsidy (CDS), unequivocally agrees
that there will be no increase in contract price due to any liability to repay CDS that Owner may incur.

(g) Cargo Receipt (MSC 5252.247-9814 (Jun 1998))

(1) Manifest. The Charterer or consignor of the cargo shall prepare a manifest(s) (Form DD250-1) which
shall list cargoes loaded on the Vessel. The Master shall sign said manifest(s) in acknowledgment of the
receipt of cargo said to have been loaded by the Charterer or the consignor of the cargo, without
responsibility as to quantities or the apparent condition of the cargoes notes therein.

(2) Charter Paramount. Any receipt signed by or on behalf of the Master or Agent shall be without
prejudice to the terms, conditions, and exceptions of this Charter and subject to all of them. The terms of
the Charter Party shall apply to any shipment made by the Charterer whether or not bills of lading are
issued.

(h) Loading and Discharging

(1) General. The whole reach and burthen of the Vessel shall be at the disposal of the Charterer,
reserving only proper and sufficient space for Vessel's Master, Officers, and crew, tackle, apparel,
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furniture, provisions, stores, and fuel. The Charterer shall have the use of the Vessel's winches and other
appropriate gear actually on board, and the Owner shall provide sufficient power to operate all the
Vessel's winches simultaneously. The Vessel shall work night and day, if required by the Charterer.

(2) Cargo Quantity Limitation. In no case shall the cargo exceed what the Vessel can reasonably stow
and carry, in the judgment of the Master, over and above the space and burthen necessary for Vessel's
Officers and crew, her cabin, tackle, apparel, furniture, provisions, fresh water, stores, necessary ballast
and fuel (sufficient space to be left in the tanks to provide for the expansion of cargo) and, in any case,
not in excess of the quantity permitted by the minimum freeboard permitted for the specific voyages and
always consistent with the discharging port(s)/place(s).

(3) Detention or Standby. If by reason of the Owner's failure to use diligence to keep the Vessel in a
thoroughly efficient state of hull, machinery, equipment, personnel, and other particulars relating to the
seaworthiness of the Vessel, the Charterer incurs costs of stevedoring detention or standby time in
connection with the loading or discharging of cargo, such costs shall be for the account of the Owner,
provided, however, the Owner shall not be liable for such costs unless the period of detention or standby
time exceeds 20 minutes. The Charterer, within 24 hours after the period of detention or standby time
commences, shall give the Owner or its representative written notice of the detention or standby time.

(4) Lighterage. Lighterage, if any, will be at the risk and expense of the Charterer, exept as otherwise
provided herein.

(5) Stevedore Damage. The Charterer is to be responsible for any physical damage done to the Vessel by
Charterer stevedores on loading and/or discharging only if such damage is occasioned by negligence,
breach of warranty or breach of contract and the Master advises Charterer, or Charterer's representatives,
in writing, within 24 hours after occurrence of the specific damage and the Master further notifies the
parties who have caused this damage, in writing, and endeavors to obtain their admission of liability. As
soon as practicable after such damage is sustained, the Owner is to have an independent survey made to
define and estimate the damage; a written copy of the survey report is to be promptly forwarded to the
Charterer. All claims are to be settled directly between the Owner and the stevedores, with the Charterer
being ultimately responsible.

(6) Injurious Cargoes. No injurious cargoes, including acids that are injurious to the Vessel, are to be
shipped.

(7) Carriage of Non-Clean Products. The Charterer shall have the right to carry dirty petroleum products
excluding crude oil at any time during the currency of this Charter Party and also the right to change
from dirty petroleum products to clean petroleum products any time during the currency of this Charter
Party, it being understood that any time and expense involved in cleaning the tanks to carry clean
petroleum products after carrying dirty petroleum products shall be for the Charterer's account, except
that any additional cleaning required by reason of carrying a higher grade of cargo which can normally
be done by the crew and/or with the Vessel's equipment shall be for the Owner's account. It is also
understood that this paragraph does not alter the responsibilities of the parties with respect to the
condition of the tanks on delivery and redelivery as contained in Paragraph III(a)(4).

(8) General Cargo. Subject only to Master's approval as to safety and stowage, Charterer shall have the
option of shipping general and drum cargo in available space. All charges for dunnage, loading, stowing,
and discharging so incurred shall be paid by the Charterer.

(9) Oil/Water Interface Point. The Vessel shall establish, immediately upon completion of loading and
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immediately prior to discharge, either by manual or electronic means, the oil/water interface point in all
cargo tanks and record such readings in Vessel's logs.

(10) Ballast Discharge. The Vessel shall be capable of discharging ballast while loading cargo and of
taking on ballast while discharging.

(11) International Safety Guide for Oil Tankers and Terminals (ISGOTT). The Vessel shall be operated
in compliance with guidelines detailed in ISGOTT.

(i) Oil Pollution Spill . Where an escape or discharge of oil occurs from the Vessel and threatens to
cause pollution damage to coastlines, Charterer may, at its option, and upon notice to Owner or Master,
undertake such measures as are reasonably necessary to prevent or mitigate such damage, unless Owner
promptly undertakes same. Charterer shall keep Owner advised of the nature of the measures intended to
be taken. Any of the aforementioned measures actually taken by Charterer shall be at Owner's expense. If
Owner, in its absolute discretion, considers such measures should be discontinued, Owner shall so notify
the Charterer, and thereafter neither the Charterer nor its nominee shall have any right to continue said
measures under the provisions of the paragraph, and all further liability to Charterer under this paragraph
shall thereupon cease.

IV. TIME CHARTER COMMON TERMS AND CONDITIONS (Addendum to
FAR 52.212-4)

(a) General Definitions

Alterations - Additions of equipment; changes to the configuration, location, type, or number of pieces
of equipment or systems; changes in the arrangement and outfitting of Vessel's structure

Associated Equipment - Construed to include all contractor-furnished or owned equipment necessary
for performance under this Charter

Bbl - Barrel (42 U.S. gallons volume measure)

CAGE - Commercial and Governmental Entity Code (reference DFARS 252.204-7001)

CEC--Contractor Establishment Code

CFE - Contractor-furnished equipment

Charter - Interchangeable with "Charter Party"

Charterer - The United States of America

Charter Party - This document when executed; interchangeable with "contract" and "Charter"

Charter Party Date - Identified in Box 3 of SF 1449

COMSC - U.S. Department of the Navy, Commander, Military Sealift Command

COMSCINST - COMSC Instruction
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Condition Alpha - A standard of routine vessel physical security, effective throughout the currency of
this Charter, which is associated with good industry practice and prudent seamanship (see also Paragraph
IV(ae) (MSC Ship Physical Security) below)

Condition Delta - A standard of enhanced vessel physical security, effective upon notice from Charterer
authorities, which comes in response to an increased threat to the Vessel, its cargo, or crew. Security
measures required to be taken during Condition Delta can be manpower intensive, and additional
personnel and mat'eriel may be provided by Charterer or Government-contracted personnel. Because
such personnel or mat'eriel may not be immediately available, Owner must be prepared to unilaterally
meet the security requirements of Condition Delta for a period up to three days. See also Paragraph
IV(ae) (MSC Ship Physical Security) below

Contracting Officer - Identified in Box 31b of SF 1449

Contracting Officer's Representative (COR) (DFARS 202.101, JAN 2002): means an individual
designated (in accordance with subsection 201.602-2 of the DFARS) and authorized in writing by the
contracting officer to perform specific technical or administrative functions.

If the Contracting Officer designates a COR, the Contractor will receive a copy of the written
designation. It will specify the extent of the COR's authority to act on behalf of the Contracting Officer.
The COR is not authorized to make any commitments or changes that will affect price, quality, quantity,
delivery, or any other term or condition of contract.

Contractor - Interchangeable with "Owner"

Crew - Of the Vessel identified at Box 7

DFARS - Department of Defense Federal Acquisition Regulation Supplement (issued by the
Department of Defense)

DOD - Department of Defense

DWT - Deadweight

FAR - Federal Acquisition Regulation

FCC - Federal Communications Commission

FLO/FLO - Float-on, float-off loading/discharging process

FOS - see "Full Operational Status"

Ft - feet

Full Operational Status - Vessel manned and provisioned, all Associated Equipment operational, and
Vessel prepared in all respects to perform her mission in accordance with this Charter, whether or not so
ordered (see Paragraph IV(q) (Reduced Operational Status (Layup) below))

GFP - Government-furnished property (see FAR 52.245-2 in Part VIII below)
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Government - The United States of America; interchangeable with "Charterer"

Government Personnel - All embarked personnel not employed by the Owner, including military
personnel and Government-employed civilians

hp--horsepower [1 hp equals 0.745799 kW]

ITOPF -- International Tanker Owners Pollution Federation Limited

km -- kilometers

kPa - kilo Pascal [1 kPa equals 20.886 psf]

kW - kilowatts [1 kW equals 1.34 horsepower (hp)]

LASH - Lighter Aboard Ship Vessel type

LO/LO - Lift-On/Lift-Off loading/discharge process

LT - Long Ton (2,240 pounds weight)

m--meter

m[3] --cubic meter

Master - Of the Vessel identified in Box 7

Moderate Weather - Conditions up to sustained winds of Beaufort Force 5 (any day during which
sustained winds of Beaufort Force 5 or above are encountered for more than six hours shall not be
considered a "moderate-weather" day for purposes of fuel or speed warranties made under this Charter)

MSC - U.S. Department of the Navy, Military Sealift Command

NAPS - Navy Acquisition Procedures Supplement (issued by the Department of the Navy)

NM - Nautical Miles

Owner - That entity exercising commercial control of the Vessel identified in Box 7; interchangeable
with "contractor" and "offeror" and to include disponent owners and all the shipowner's and disponent
owner's agents, employees, independent contractors, Master, Officers, and crew

P&I - Marine protection and indemnity insurance

Paying Office - Identified in Box 18a of SF 1449

Place - Any berth, dock, anchorage, submarine line, alongside any Vessel or lighter or any other place
whatsoever to which Charterer is entitled to direct the Vessel hereunder

Psf - pounds per square foot (load measure)
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Readiness - See Paragraph IV(i) below

Reduced Operational Status - see Paragraph IV(q) below

RFP - Request for Proposals; interchangeable with solicitation

RO/RO - Roll-on/Roll-off loading/discharging process

ROS - Reduced operational status (see Paragraph IV(q) below)

SDWT - Deadweight capacity, to assigned summer mean draft

Speed - Derived by dividing the total hours at sea on any given sea passage (as shown in the Vessel's
log)--after excluding any hours of non-moderate weather and any sea passage covered by an off-hire
calculation--into the total miles at sea on the given sea passage

SWL - Safe Working Load

TEU - Twenty-foot equivalent unit (container volume measure)

TIN - Taxpayer Identification Number (see FAR 52.204-03 at XII(b) below)

USCG - United States Coast Guard

Vessel - Identified at Box 7

WOG - Without guaranty

(b) Delivery (MSC 5252.247-9804 (Jun 1998))

(1) Laydays. The Vessel and all Associated Equipment shall be delivered to the Charterer at a port or
place in accordance with Box 2 not later than 1600 hours local time (place of delivery) on the cancelling
date stated in Box 5, the Owner giving written notice of readiness during office hours to the appropriate
Charterer representative at the port or place of delivery on a working day (Saturdays, Sundays, or other
recognized weekly days of rest, U.S. Government holidays, and holidays observed at the delivery port,
whether national or local, shall not be considered working days). Government inspection of the Vessel
shall be completed within a reasonable amount of time thereafter, not exceeding 24 hours after proper
tender of the notice of readiness, (Saturdays, Sundays, or other recognized weekly days of rest, U.S.
Government holidays, and holidays observed at the delivery port, whether national or local, excepted in
the computation of said 24-hour period). Hire shall commence upon written acceptance of the Vessel by
the Charterer but not before the commencing date stated in Box 5, unless approved in writing in advance
by the Contracting Officer. Charterer shall have the liberty to cancel this Charter at no cost to the
Government should the Vessel or Associated Equipment not be ready in accordance with the provisions
hereof by the cancelling date stated in Box 5, said cancellation to be declared not later than 24 hours after
1600 hours local time (place of delivery) on the cancelling date stated in Box 5, should the Vessel not be
ready by that time. This paragraph shall not limit any right of the Government under this Charter Party or
any right to take any other action authorized by law.

(2) Condition. The Vessel and all Associated Equipment shall be, insofar as due diligence can make them
so, seaworthy, properly and efficiently manned and trained, equipped, supplied, and in every way
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suitable and adequately fitted for and in all respects ready for the service contemplated under this Charter
Party. Any Associated Equipment shall upon delivery be as described in this Charter Party and all
cargo-handling equipment shall be rigged, secured, and operable. The Owner shall exercise due diligence
to maintain the Vessel and Associated Equipment in such state during the period of the Charter Party.

(c) Redelivery . Unless lost, the Vessel shall be redelivered at a port or place in accordance with Box 3a.
Charterer shall give Owner not less than 20 days notice of expected date and range of redelivery, and not
less than ten days notice of actual port or place of redelivery unless otherwise specified in Box 3b.

(d) Ports/Places (MSC 5252.247-9810 (Jun 1998))

(1) Safety. The Charterer shall exercise due diligence to order the Vessel to safe berths or places (or
alongside vessels or lighters reachable on her arrival and designated/procured by Charterer) that the
Vessel can approach, lie at, and depart from always accessible, always afloat. The Charterer shall not,
however, be deemed to warrant the safety of any berth or place and shall not be liable or accountable for
any loss, damage, injury, or delay resulting from any unsafe condition at any berth or place unless caused
by Charterer's failure to exercise due diligence as aforesaid. Any lightering will be at the expense of the
Charterer. Owner shall make all necessary arrangements for lighter services, when directed by Charterer.

(2) Ice. The Vessel shall not be ordered or bound to enter any port or place inaccessible due to ice or at
which lights, lightships, markers, or buoys on Vessel's arrival are (or are likely to be) withdrawn by
reason of ice. The Vessel shall not be obliged to force ice. If a port or place to which the Vessel is
ordered is inaccessible due to ice, the Master shall immediately notify Charterer requesting revised
orders and shall remain outside the ice-bound area. If there is danger of the Vessel's being frozen in at
any port or place, the Vessel shall, at Master's discretion, proceed to the nearest safe and ice-free
position, at the same time requesting Charterer's revised orders. Any delay or detention resulting from ice
to be for Charterer's account.

(e) Charter Period . This Charter Party shall be for the period designated in Box 4, commencing upon
Charterer's acceptance of the Vessel and continuing until either the date of her redelivery or the
completion of the voyage then current, at Charterer's sole option. Any optional periods shall be stated in
Box 4; in addition, the Charterer shall have the Time Lost options as specified under Paragraph IV(l)
(Time Lost) below and an option to extend services as specified in Paragraph VIII (FAR 52.217-8)
below. All optional periods shall be in direct continuation. All optional periods shall be without guaranty,
at Charterer's sole option. Optional periods shall be declared not later than 30 days prior to the expiration
of the period then current. If the Charterer exercises any option to cancel this Charter as specified at Box
4, such option to redeliver the Vessel to the Owner shall be in accordance with the prior-notice time
frames identified at Paragraph IV(c) (Redelivery) above.

(f) Drydock

(1) General. Owner, at its expense, shall drydock, clean and maintain the Vessel's bottom and propeller,
and make all overhaul and other necessary repairs properly to maintain the Vessel in class, maintain the
Vessel in compliance with Paragraph IV(b)(2) (Condition) above and the warranties of Parragraph II(o)
(Warranty) above, and otherwise to keep the Vessel tight, staunch, and strong, and in thoroughly
efficient order and condition. For such purpose of drydock, Charterer shall allow Vessel to proceed to an
appropriate port upon 60 days' prior notice to the Contracting Officer. All towage, pilotage, fuel,
gas-freeing if required, water, and other expenses incurred while proceeding to and from drydock shall
also be for Owner's account.
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(2) Suspension of Hire. In case of drydocking, pursuant to this paragraph (f), at a port where Vessel is to
load, discharge, or bunker under Charterer's orders, hire shall be suspended from the time the Vessel
receives free pratique on arrival, if in ballast, or upon completion of discharge of cargo, if loaded, until
Vessel is again ready for service. In case of drydocking at a port other than where Vessel loads,
discharges or bunkers, payment of hire shall cease from the time of deviation until the Vessel is again
ready and in a position not less favorable to the Charterer than that at which such deviation occurred.

(g) Insurance

(1) General. During the full period of this Charter Party, Owner shall maintain the customary full-form
marine insurance coverage on the Vessel (including cover against pollution liability and excess pollution
liability and cargo loss), including Hull and Machinery, Protection and Indemnity (P&I), War Risk Hull
and Machinery including P&I, and Second Seamen's War Risk. Except as otherwise provided in this
Charter Party, the expense for such insurance coverages shall be for the Owner's account and shall be
deemed to be included in the hire payable under this Charter Party.

(2) Trading Limits. If Vessel is sent beyond the limits of American Institute Trade Warranties or Institute
Warranties (as applicable) under this Charter Party, Charterer agrees to reimburse Owner for the actual
extra cost of additional premia and/or increased deductible levels, to the extent incurred, properly
assessed by the Vessel's marine insurance underwriters and payable by the Owner, which extra cost is
occasioned by the Vessel's trading beyond such limits.

(3) Limitation of Liability. Except as otherwise specifically provided herein, the Charterer shall not be
liable for any loss, damage, expense, cost, or liability whatsoever and howsoever incurred by the Owner
or Vessel, or which are imposed upon Owner or Vessel by operation of law. Any amount due Owner
under this paragraph (g) shall be subject to setoff by Charterer to the extent of any amount recovered
under insurance carried by Owner, or to the extent of any amount recoverable under insurance required
by subparagraph (1) above.

(4) Notification to Charterer. Owner shall, to the maximum extent practicable, keep the Charterer,
through the Contracting Officer, currently informed in writing as to the potential vitiation, suspension,
lapse, or termination of any of Vessel's insurance policies as a consequence of this Charter Party.

(5) Charterer Named Assured. The United States of America shall be named as an additional assured
with waiver of subrogation under the Vessel's Hull and Machinery policy (and the Increased Value
policy if applicable), the Vessel's P&I entry, any additional pollution liability coverage, the Vessel's War
Risk Hull and Machinery policy including P&I, and Second Seaman's War Risk. The naming of the
United States on Owner's P&I policy shall be subject to the provisions of Owner's Privilege Clause,
when such clause is substantially the same as Privilege Clauses standard in the industry.

(h) War (MSC 5252.232-9812 (Oct 1998))

(1) Voyage Instructions. If Vessel is ordered under this Charter Party to any port, place, zone, or route
involved in a state of war, warlike operations or hostilities, civil strife, or piracy (whether there be a
declaration of war or not) where it might reasonably be expected to be subject to capture, seizure, arrest,
or hostile act by a belligerent power (whether de facto or de jure), it shall be unreasonable for Owner not
to prosecute said voyage instructions if insurance against said risks is then available commercially or
under a Government program or if the Government offers Owner an indemnity under Public Law 85-804
against losses that would be covered by such insurance. In the event of the existence of said risks,
Charterer shall, to the extent provided in this paragraph (h), assume provable additional costs of wages
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(including all additional bonuses and payments required) and insurance and all taxes associated therewith
properly incurred by Owner as a consequence of service under this Charter Party.

(2) Additional Wage Costs. Charterer shall reimburse Owner for provable additional costs (including
taxes associated therewith) incurred pursuant to this Charter Party as a consequence of the risks
identified at subparagraph (1) above for (i) wages of Master, Officers, or crew and (ii) required payments
or bonuses to Master, Officers, or crew. However, any of said wages or payments shall not exceed in
amount that which would be payable, under applicable laws and regulations, to U.S. civil service
mariners in the employ of the Military Sealift Command in a similar port, place, zone, or route.

(3) Additional Insurance Costs. Charterer shall reimburse Owner for provable additional costs of premia
and taxes associated therewith (over and above such costs in effect on the Charter Party Date) reasonably
incurred pursuant to this Charter Party as a consequence of the risks identified at subparagraph (1) above
in the Vessel's War Risk Hull & Machinery policy, in the Vessel's War Risk Protection & Indemnity
policy, and in any war risk policy on the lives of or for injuries to officers and crew. Provided, however,
that no proportion of additional premia allocable to insuring an amount in excess of the insured value of
the Vessel (as of the Charter Party Date) shall be reimbursable by Charterer in respect of any of the
foregoing war risk policies. Provided further that Owner shall apply for and remit to Charterer as savings
any rebates by reason of Vessel trading in lower-premium war risk areas. Provided further that the
United States of America shall be named as an additional assured with waiver of subrogation noted under
all of the foregoing war risk policies. Alternatively, with respect to any area(s) excluded by war risk
trading warranties under Owner's commercial war risk insurance coverage, in Charterer's sole option, and
at no cost to the Government, Charterer may delete this subparagraph with 24 hours' notice, in which
case (i) Paragraph V(g) (Time Charter War Risk Coverage) below shall automatically be effective; or (ii)
the Government shall offer an indemnity under Public Law 85-804.

(4) Insurance Nonavailability. If no commercial or Governmental insurance is available for service under
this Charter Party covering the risks identified in subparagraph (1) above, Vessel shall not be required to
enter or remain at any port, place, zone, or route subject to said risks; Charterer in such case shall have
the right to order the Vessel to other port(s) or place(s).

(i) Readiness (MSC 5252.246-9810 (Jun 1998)) . Readiness is a required service of the Vessel.
Readiness shall be defined as the ability of a Vessel and Associated Equipment to perform the function
for which designed, built, or chartered, including the ability to deploy without delays, whether or not so
ordered to perform. If there is a degradation of this readiness, such that actual performance or condition
of the Vessel or Associated Equipment shows any failure to satisfy one or more of the Owner's
warranties or renders the Vessel in less than a fully efficient state, the hire will be proportionately
decreased so as to indemnify the Charterer to the extent of such failure, this Charter Party to remain
otherwise unaffected. Failure of the parties to agree upon the extent of the proportional decrease in hire
shall be a dispute under the clause entitled "Disputes" incorporated herein by reference in Paragraph II(d)
above. Nothing in this clause shall limit the rights of the Charterer to place the Vessel off-hire pursuant
to Paragraph IV(j) (Off-Hire) below.

(j) Off-Hire

(1) General. In the event of the loss of time resulting from deficiency and/or default of men including but
not limited to misconduct, illness, injury, strikes, labor disruptions, lockouts; deficiency of stores; fire;
breakdown of or damages to hull, machinery, or equipment; collision; stranding; grounding; detention by
authorities; average accidents to Vessel or cargo unless resulting from inherent vice, quality, or defect of
the cargo; repairs; inspections; drydocking for the purpose of examination or painting bottom; or
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deviation for the purpose of landing any ill or injured person on board other than any passenger,
supercargo, or military personnel who may be carried at Charterer's request; or by any other cause
whatsoever preventing the full working of the Vessel; the payment of hire shall cease for all time lost
until the Vessel is again ready and in a fully efficient state to resume her service from a position not less
favorable to the Charterer than that at which such loss of time commenced. Should the Vessel deviate or
put back during a voyage contrary to the orders or directions of the Charterer for any reason, the hire is to
be suspended from the time of her deviating or putting back until she is again ready and in a fully
efficient state to resume her service from a position not less favorable to the Charterer than that at which
such loss of time commenced. When the period of time lost to the Charterer on any one occasion is less
than four consecutive hours, the hire shall not be reduced for such period.

(2) Costs for Owner. The cost of fuel consumed while the Vessel is off-hire, as well as all port charges,
pilotages, and other expenses incurred during such period and consequent upon the putting in to any port
or place other than that to which the Vessel is bound, shall be borne by the Owner. All fuel used by the
Vessel being driven into port or to shallow harbors or to rivers or ports with bars, the delay of the Vessel
and/or expenses resulting therefrom shall be for Charterer's account.

(3) Delays/Excessive Fuel Consumption. If upon any passage the Vessel (i) fails to make the warranted
speed in Boxes 87-88 or if her warranted fuel consumption exceeds that in Boxes 89-92, either or both of
which are due to defect in or breakdown of any part of her hull, machinery, or equipment; casualty; or
inefficiency of Master, Officers, or crew or their failure to proceed with utmost dispatch, and (ii) is
delayed more than 12 hours, the hire for the time lost and any cost of extra fuel consumed, if any, shall
be borne by the Owner. Any delay by ice shall be for Charterer's account.

(k) Supercargo and Government Representatives (MSC 5252.247-9858 (Jun 1998))

(1) Charterer's Option. The Charterer shall have the right to assign supercargo (supercargo as used herein
is both plural and singular) and other government representatives aboard the Vessel for duty purposes as
far as accommodations and United States Coast Guard certification, when applicable, allow and in
accordance with COMSC Instruction 3121.9A, as amended. Charterer shall pay an amount of $30.00 per
day, per person, covering all expenses including accommodations and victualling. Owner shall victual
U.S. Government representatives, pilots, and Customs Officers when authorized by Charterer at $7.00
per meal. The Government particularly reserves the right to put a representative onboard the Vessel, with
the pilot, at the approach to a discharge port (or otherwise as mutually agreeable) to inspect the Vessel
and to monitor the unloading; reimbursement for accommodations and/or victualling is to be as described
above.

(2) Military Personnel. In addition to the carriage of personnel noted in subparagraph (1) above,
Charterer shall have the right to assign other military personnel aboard the Vessel. Such personnel are
not to require victualling or berthing facilities from the Vessel unless requested by the military
commander aboard, in which case the Owner will be reimbursed out-of-pocket expenses not to exceed
the amount per person per day set forth in subparagraph (1) above. Charterer will supply life floats and
jackets for the use of such military personnel carried aboard the Vessel during the charter period. Such
items to be removed by Charterer at termination of Charter.

(3) Charterer's Liability. The Charterer shall be liable to the Owner for any loss of the Vessel's fittings or
appurtenances or any damage to the Vessel, her fittings, or appurtenances caused by the act of
supercargoes or government representatives in the embarkation, carriage, or debarkation of supercargoes
or government representatives to the extent such loss or damage is not payable under the Vessel's
insurance policies. However, the Charterer shall not be liable for such damage unless written notice
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specifying such damage and, if obtainable, the name of the party or parties causing such damage shall
have been given to the Charterer or its authorized representative within a reasonable time.

(4) Cadet Training. The Owner shall participate in programs for Merchant Marine cadet training under
the sponsorship of accredited state or federal Merchant Marine academies. Available positions shall be
distributed as equally as possible among the requesting schools. Cadet wages, berthing, training,
subsistence, and transportation shall be solely the responsibility of the Owner.

(l) Time Lost (MSC 5252.246-9812 (Jun 1998))

(1) Tacking to the End of Charter Period. Any time lost by the Vessel during the currency of this Charter
Party (including during any option period exercised) due to breakdown of machinery, interference by
authority, collision, stranding, fire or other accidents or damage to the Vessel or repairs, inspections,
overhaul and alterations, preventing the work of the Vessel, shall be added to the charter period at
Charterer's sole option, declarable at least 27 days prior to the termination of the charter period. Hire for
such additional declarable period shall be at the same rate as in effect as of the date said declaration was
made.

(2) Excessive Time Lost. The Government may by written notice cancel this Charter at no cost to the
Government whenever, in any given 365-day period, for any reason whatsoever, more than 30 days are
lost except for time lost as a result of the causes set forth in subparagraph (h)(1) (War) above. Failure to
cancel this Charter after 30 days are lost shall be without prejudice to any other rights of the Charterer, or
any later right of the Charterer to cancel this Charter Party.

(3) Relationship to Other Remedies. No remedy conferred by this paragraph upon the Charterer is
intended to be exclusive of any other remedy already conferred by this Charter Party now or hereafter
existing at law or in equity or by statute.

(m) Negligence of Pilots (MSC 5252.247-9815 (Feb 1999)) . The Government, as Charterer, shall not
be held responsible, liable, or accountable for losses sustained by the Owner or the Vessel through the
negligence of pilots or tugboats although engaged by the Charterer. Pilots and tugboats shall be
considered servants of the Owner. This paragraph shall not apply to pilots or tugboats of the
Government.

(n) Port Charges and Expenses (MSC 5252.232-9811 (Jun 1998))

(1) Expenses for Charterer. Except as otherwise provided herein, Charterer shall pay expenses of loading
and unloading cargo and all wharfage, dockage, canal tolls, dues, taxes, and similar port charges imposed
by public authority including consular charges (except those pertaining to the Master, Officers, and crew)
incurred by the Vessel in ports visited pursuant to Charterer's direction. Agency fees, provided not
incurred for the convenience of the Vessel or Owner, shall also be for Charterer's account. The Charterer
shall pay all pilotage charged to the Vessel; however, in no case shall the Charterer reimburse the Owner
for pilotage paid to the Master or other members of the crew. Surveyors or consultants as mutually
agreed may be retained under this Charter in order to facilitate fact-finding in respect of actual or
potential claim actions or for inspections or surveys generally; the costs therefor shall be as mutually
agreed and, if for Charterer's account, said costs shall be incurred only after prior written approval from
the Contracting Officer.

(2) Reimbursement. All of the charges incurred for Charterer's account as noted in subparagraph (1)
above shall be paid by the Owner if so required by the Charterer. The Charterer shall thereafter
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reimburse the Owner for such charges in accordance with Paragraph II(i) (Payment) above and IV(z)
(Invoicing and Payment (Reimbursables)) below.

(o) Owner's Obligation

(1) Provisions, Insurance, Wages, Fees, and Other Expenses. The Owner shall, unless otherwise provided
herein, provide and pay for all provisions; deck, engine room, and galley stores and fresh water;
insurance on the Vessel; wages of, transportation of, and services for Master, Officers, and crew and
consular fees pertaining to them in accordance with subparagraph (n)(1) (Port Charges and Expenses)
above. Owner will be responsible for all port charges associated with the foregoing.

(2) Dispatch. The Owner, through its agents, employees, and servants, shall commence and prosecute the
voyages made pursuant to this Charter with utmost dispatch and shall render all customary assistance
with the Vessel's crew and equipment.

(3) Logs. The Owner shall have maintained on board the Vessel deck and engine room logs, true copies
of which shall be retained by Owner and made available to the Charterer at any time upon request and at
no cost to the Government for a period of 10 years after the expiration of this Charter Party. Logs shall
be legible and in English.

(p) Fuel (MSC 5252.247-9821 (Jun 1998))

(1) Delivery Bunkers. Upon delivery of the Vessel, the Owner shall present to the Contracting Officer a
statement certified by the Owner or its authorized agent showing the amount and grade of fuel on board
at the time of delivery with such additional verification as the Contracting Officer may require and the
Charterer shall pay the Owner for such fuel at the current market price at the port of delivery upon
certification and verification of such statement by the Contracting Officer. The Charterer shall pay for
the on-hire bunker survey if performed by an independent surveyor and required by the Contracting
Officer. The Owner shall provide additional bunkers as may be required by the Charterer prior to the
acceptance of the Vessel by the Charterer; the Charterer shall reimburse the Owner all costs directly
connected with the bunkering of the additional fuel, including but not limited to, lighterage, dockage and
similar charges, and taxes related therewith.

(2) Provision of Fuel. The Charterer shall ordinarily supply or cause to be supplied any or all of the fuel
required by the Vessel during the period of this Charter. The grade of such fuel is to be specified by the
Owner, and the grade supplied shall be at least that grade unless otherwise mutually agreed. The Owner
shall be responsible for any fuel testing. Testing laboratory confirmation of compatibility and
specifications of newly on-board delivered fuel shall constitute acceptance by Owner. The Vessel shall
not be off-hire in the event of delay resulting from the supply of fuel found to be off specification, unless
for want of due diligence by Owner. If the Owner loads such fuel on the Vessel at his own expense, the
Charterer shall reimburse the Owner the reasonable expenses of such loading.

(3) Owner's Purchase of Fuel. The Owner shall, if directed by the Charterer, purchase fuel for the Vessel,
in which case the Charterer shall reimburse the Owner the cost of all fuel (excluding lube oils) procured
by the Owner and loaded in the Vessel during the period of this Charter. If the Owner is required to incur
costs under this paragraph by the Charterer, the Charterer shall thereafter reimburse the Owner for the
reasonable expenses of such fuel upon presentation of properly certified vouchers, supporting receipts,
and other documentation which justify the charges as fair and reasonable in accordance with Paragraph
II(i) (Payment) above and IV(z) (Invoicing and Payment (Reimbursables)) below. The Owner shall not,
however, be reimbursed any amount in excess of the current market price of such fuel at the place of
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loading plus all reasonable expenses incurred by the Owner in loading said fuel on board the Vessel. The
title to all fuel for the cost of which the Owner is entitled to be reimbursed hereunder shall automatically
pass to and vest in the Charterer upon delivery to the Owner or upon the happening of any other event by
which title passes from the vendor or supplier thereof to the Owner, in the case of any such fuel which is
purchased for the performance of this Charter. The Charterer shall be afforded all benefits of Owner's
contracts for its fuel requirements, including but not limited to any savings addressed in Paragraph
IV(ab) (Savings) below.

(4) Off-Hire. If the Vessel should go off-hire during the period of this Charter, the Owner shall present to
the Contracting Officer a statement certified by it or its authorized agent showing the amount of fuel on
board at the time the off-hire period commenced and the amount of fuel on board when the off-hire
period ended. The Charterer shall be credited for the cost of the fuel consumed during the off-hire period
and also reasonable expenses incurred in loading such fuel, with such costs based upon costs at the
previous refueling point.

(5) Redelivery. Upon redelivery of the Vessel, the Owner shall present to the Contracting Officer a
statement certified by the Owner or its authorized agent showing the amount of fuel on board at the time
of redelivery. A bunker survey conducted by an independent bunker surveyor approved by the Charterer
shall be performed at the port of redelivery or such other place as the Charterer shall direct, at Owner's
time and expense. The Charterer shall be credited with the value of fuel on board at the time of
redelivery, computed at the current market price at the port of redelivery.

(6) Reasonable Expenses. The term "reasonable expenses" as used in this paragraph, shall mean all
reasonable costs excluding crew overtime which are necessarily incurred in loading said fuel on board
the Vessel such as expenses incurred at tanker terminal; loading fuel from lighters, barges, or other craft
used as lighters, including lighterage, lighter demurrage, or detention incurred; cost of shifting lighters
for the convenience of the Vessel, handling lighter lines and oil booms; and such similar expenses which
the Charterer shall find were necessarily incurred in the loading of fuel on the Vessel during the period of
this Charter.

(q) Reduced Operational Status (Layup) (MSC 5252.212-9805 (Jun 1998))

(1) Charterer's Option. The Charterer shall have the right to direct the Owner to place the Vessel in a
period of reduced operational status (ROS). During any such period the rate of hire shall be as stipulated
in the applicable boxes in Part I.

(2) Notice to Owner. The Charterer shall give the Owner written or electronic notice or, in the event
notice is given by telephone, written or electronic confirmation of exercise of the right specified in
subparagraph (1) above, including with said notice an estimate of the duration of the ROS period. Such
notice shall also specify the time at which the period of ROS is to commence, which time shall not be
less than 48 hours subsequent to the receipt of such notice by the Owner or his representative. The
Charterer shall give the Owner written or electronic notice or, in the event notice is given by telephone,
written or electronic confirmation of termination of the period of ROS. Such notice shall specify the time
at which such period shall terminate, which time shall be at least 72 hours (Saturdays, Sundays and
holidays excluded) subsequent to the receipt of said notice by the Owner or its representatives; provided,
however, that by agreement between the Owner and the Charterer, the Vessel may be returned to full
operational status (FOS) before the time specified in the notice of termination of the reduced operational
period.

(3) Repairs During ROS. During any period of ROS, Owner shall have the option of performing voyage
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repairs or maintenance work for its account.

(r) Waiver of Claims (MSC 5252.233-9801 (Jun 1998)) . All invoices or claims whatsoever for
moneys due the Owner under this Charter must be submitted not later than one year after the relevant
period of service. Any said claim or invoice not so submitted shall be deemed waived by the Owner.

(s) Charter Not a Demise (MSC 5252.247-9823 (Dec 1988)) . Nothing herein contained shall be
construed as creating a demise of the Vessel to the Charterer, the Owner under this Charter retaining
complete and exclusive possession and control of the Vessel and her navigation.

(t) Subcharter (MSC 5252.247-9822 (Dec 1988)) . The Charterer shall have the right, without the prior
written consent of the Owner, to subcharter or agree to subcharter the Vessel under any form of time or
voyage charter. If Charterer shall enter into any such charter, Charterer shall nevertheless remain
responsible for the performance of this Charter. Any such subcharter shall include a provision that it is
subject to the provisions of this Charter.

(u) Amended Jason Clause (MSC 5252.247-9828 (Oct 1998)) . In the event of accident, danger,
damage, or disaster before or after commencement of any voyage under this Charter resulting from any
cause whatsoever, whether due to negligence or not, for which or for the consequence of which the
Owner is not responsible by statute, contract or otherwise, Charterer, the cargo shippers, consignees, or
owners of the cargo shall contribute with the Owner in general average to the payment of any sacrifices,
losses or expenses of a general average nature that may be made or incurred and shall pay salvage and
special charges incurred in respect of the cargo. If a salving Vessel is owned or operated by the Owner,
salvage shall be paid for as fully as if the salving Vessel belonged to strangers.

(v) General Average (MSC 5252.247-9818 (Oct 1998)) . General average shall be adjusted, stated and
settled according to the York-Antwerp Rules 1974, as amended 1990, or any subsequent modification
thereof, in the port of New York and according to the laws and usages of the port of New York. In such
adjustment, disbursements in foreign currencies shall be exchanged into United States money at the rate
prevailing on the date made and allowances for damage to cargo claimed in foreign currency shall be
converted at the rate prevailing on the last day of discharge at the port or place of final discharge of such
damaged cargo from the Vessel. Notwithstanding the foregoing, Charterer's contributions in general
average shall in no event exceed three times Owner's contribution for any single general average
incident.

(w) Salvage . All salvage moneys earned by the Vessel during the period of this Charter shall be divided
equally between the Owner and the Charterer after deducting Master's, Officers' and crew's shares, legal
expense, vessel hire lost, if any, as a result of the salvage service, value of fuel consumed (which shall be
paid in full to the Charterer from the salvage award), repairs of damage, if any, and other extraordinary
loss or expense sustained as a result of the salvage service. Charter hire shall continue to be paid by
Charterer during deviations for the purpose of performing salvage service.

(x) Limitations (MSC 5252.247-9832 (Jan 1999)) . The Owner shall have the benefit of all limitations
of and exemptions from liability accorded to the Owner or Chartered Owner of the Vessel by any statute
or rule of law for the time being in force except to the extent that contract terms entitle the Government
to compensation from the Contractor for the Contractor's failure to perform the requirements and
obligations of this Charter or such statute or rule of law limiting the Contractor's liability is subordinate
to any statutorily mandated provision of this Charter Party by operation of law. Nothing in this Charter
Party shall operate to limit or deprive the Owner of any statutory exceptions or limitation of liability
(against parties other than the Charterer) on the theory of personal contract or otherwise.
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(y) Alterations (MSC 5252.245-9801 (Jun 1998)) . The Charterer shall be at liberty to make any
additional alterations it may require beyond what is on board at the commencement of the Charter, such
work to be done at Charterer's expense and on its time. The Charterer shall be at liberty to install any
equipment or defensive armament (including demagnetization by installed equipment or other process,
e.g., degaussing, wiping, or deperming), to install any additional gear or equipment for loading, carrying
or discharging cargoes, and to repaint the Vessel. Such work shall be done at the Charterer's expense and
on its time and shall not be such as to be in contravention of any applicable law of the United States or
regulation made pursuant thereto. Such equipment, armament, materials, and gear so fitted are to be
considered "Government Property" under the terms of FAR clause 52.245-2 incorporated by reference in
Part VIII hereof. The Charterer shall, during the period of the Charter, remove the same together with
any alterations and additions thereto at its expense and time and shall restore the Vessel to her condition
and color prior to such changes, ordinary wear and tear excepted. The Government shall have the right to
abandon in place any alteration or Government furnished property, unless the Contracting Officer is
notified in writing within 30 days of completion of any alteration that the Contractor requests such
restoration or removal, in which case the Charterer shall leave the Vessel in her original condition,
ordinary wear and tear excepted.

(z) Invoicing and Payment (Reimbursables) (MSC 5252.232-9810 (July 2000)) .

(1) Reimbursables. The Owner shall be reimbursed by the Charterer for all of the charges and expenses
which are incurred by the Owner for Charterer's account as herein provided, upon presentation of such
vouchers, receipts, and other documentation necessary to determine the charges and expenses fair and
reasonable, as are required under the applicable provisions of this Charter Party and billing instructions
to the extent such charges and expenses are determined to be fair and reasonable.

(2) Additional Invoicing Instructions. In addition to the items required in Paragraph II(g) of the contract,
Owner will include (1) the invoice number (no more than 18 alpha numeric characters), (2) CLIN
number, (3) Expenditure Type, (4) vessel name, (5) ports, and (6) and (7) the appropriate project and task
numbers.

(3) Payments Other Than EFT. If payments under this contract are to be made by check, and the
contractor elects that the Payment Office send the check via Federal Express, the contractor shall include
such instruction and the appropriate Federal Express account number when submitting the invoice for
payment.

(aa) Standards of Appearance (MSC 5252.247-9864 (Jun 1998)) . It is important that the Vessel
operation meets the highest possible standards of appearance and Vessel smartness. To this end, the
Owner and operator will institute a continuous program of Vessel maintenance. The hull, decks,
deckhouse, and all appurtenances will be cleaned and preserved as necessary and painted as required.
The interior of the Vessel's deckhouses will be maintained in a clean and orderly state, with all equipage
properly and securely stowed. The main and auxiliary machinery spaces will be kept clean and free of
excessive accumulations of oil and debris. All spaces will be lighted to allow safe operation and correct
maintenance of machinery and equipment.

(ab) Savings (MSC 5252.232-9813 (Jun 1998)) . The Owner agrees that any refunds, rebates, credits,
discounts, insurance payments, or other amounts (including any interest thereon) accruing to or received
by the Owner under this Charter shall be paid by the Owner to the Government to the extent that they are
properly allocable to costs, expenses, or reimbursements for which the Owner has been reimbursed by
the Government under the terms of this Charter. The foregoing shall apply to any savings to the Owner
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resulting from a fleet reduction, applied on a pro rata basis.

(ac) Law Governing (MSC 5252.247-9833 (Jun 1998)) . This Charter Party shall be governed by the
laws of the United States.

(ad) Substitution . Owner may, at any time, propose to substitute a vessel or vessels for that proposed or
contracted for, which nominated vessel or vessels shall conform to the requirements of this solicitation.
Such proposal or proposals shall be subject to Charterer's sole discretion and approval.

(ae) MSC Ship Physical Security (MSC 5252.247-9845 (Jun 1998))

(1) General. The Owner will comply with and implement the Ship Physical Security Requirements
contained in COMSC Instruction 5530.3 "MSC Ship Physical Security," as revised, incorporated herein
by reference with the same force and effect as if given in full text. Upon request the Contracting Officer
will make the full text available.

(2) Reimbursement. For vessels over 10,000 tons summer deadweight, reimbursement for recurring costs
of "Condition Delta" (Paragraph IV(a) (General Definitions) above) shall be $1,000 per day for up to
three days. For vessels not in excess of 10,000 tons summer deadweight, reimbursement for recurring
costs of "Condition Delta" shall be $500 per day for up to three days. All other costs (non-recurring)
shall be included in the basic hire payable under this Charter.

V. TANKTIME ADDITIONAL CONTRACT REQUIREMENTS
(AS APPLICABLE) (Addendum to FAR 52.212-4)

Unless specifically referenced in Box 6, the paragraphs that follow do not apply to this Charter
Party:

(a) Security Clearance . The Owner warrants that the Vessel shall comply with all administrative
requirements, including the necessary investigative actions required by the Government to obtain a
Government facilities clearance. Further, corporate officers and at least the Master, Chief Mate, and one
additional officer (deck or engineering) of the Vessel must be cleared to receive information up to and
including SECRET.

(b) Communications Equipment

(1) In addition to equipment required by the USCG, Vessel shall be equipped upon commencement of
the Charter with the following minimum communications capability:

(i) Global Maritime Distress and Safety System (GMDSS) as outlined in Subpart Q, Part 80, of the
Federal Communications Commission (FCC) Rules and Regulations as evidenced by an FCC Approved
Installation. GMDSS should meet all requirements for a vessel constructed after 01 February 1995 and
operating in Area A3.

(ii) International Maritime Satellite (INMARSAT) Standard A and C or B with dual identification and
with bridge voice remote unit, i.e., able to communicate via telephone, fax, or e-mail. INMARSAT
communications equipment must be in good operating condition and vessel must have spare parts kit
onboard.

(iii) One facsimile machine capable of connection to INMARSAT system.
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(2) NOTE: The above requirements are not intended to restrict the utilization of the installed radio
equipment for normal communications on other assigned or required frequencies.

(3) The Charterer agrees to reimburse the Contractor for 50% of communication expenses incurred in the
operation of the Vessel.

(c) Navigational Equipment . In addition to equipment required by the USCG, the Vessel shall be
equipped upon commencement of the Charter with the following navigational equipment:

(1) Two radars (1-10 cm, 1-3 cm), one of which is Automatic Radar Plotting Aids (ARPA) capable.

(2) Global Positioning System (GPS)

(3) Gyro Compass

(4) Automatic Steering Device

(5) Fathometer

(6) Speedlog

(7) Weather facsimile

(d) Fuel Monitoring

(1) Monthly reports.

(i) An inventory report shall be submitted monthly and include the following information:

(A) Bunkers at the beginning of each month.

(B) Bunkers at the end of each month.

(C) Fuel received during the month and source.

(D) Fuel consumed during the month.

(ii) A fuel consumption report shall also be submitted monthly and include the following:

(A) Daily fuel oil consumption.

(B) Speed made good over the ground.

(C) Speed made good through the water.

(D) Average propeller RPM per day.

(E) Vessel draft.
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(F) Sea and weather states.

(2) At the end of each voyage/passage, a summary shall be submitted giving the total time at sea, total
distance steamed, total average speed, and total fuel consumed for the passage.

(3) The above fuel oil reports shall be recorded daily and submitted monthly as described above. Reports
and data collected shall be submitted via e-mail to the COMSC PM5, Sealift Program; an e-mail address
will be provided upon award.

(4) Accompanying the submitted report(s) will be a statement certifying the accuracy of the data
contained therein as a true and exact copy of Vessel deck and engine log books.

(e) Bonuses

(1) The delivery ballast bonus identified in Box 18 is in consideration of the Vessel's timely delivery and
loading at the port, place, or range stipulated in Box 2 of this Charter, said Vessel having positioned
there in ballast from the area identified elsewhere in Part I.

(2) Charterer shall have the unilateral right to change the delivery port or place once or more often,
always consistent with Box 2.

(3) Should Charterer order Vessel to deliver at a port or place other than that intended in Box 2, and
should said change necessitate a ballast passage either shorter or longer than originally contemplated, the
bonus shall be adjusted. This adjustment shall be proportionate to the change in ballast distance,
expressed as a percentage variation describing the difference between the ballast distance run and the
ballast distance originally contemplated.

(4) The redelivery ballast bonus identified in Box 18 is in consideration of the necessity to reposition the
Vessel in ballast to its customary trading range after its redelivery at the port, place or range stipulated in
Box 3 of this Charter.

(5) Charterer shall have the unilateral right to change the redelivery port or place once or more often,
always consistent with Box 3.

(6) Should Charterer order Vessel to redeliver at a port or place other than that intended in Box 3, and
should said change necessitate a ballast passage either shorter or longer than originally contemplated, the
bonus shall be adjusted. This adjustment shall be proportionate to the change in ballast distance,
expressed as a percentage variation describing the difference between the ballast distance run and the
ballast distance originally contemplated.

(7) Unless otherwise agreed, the delivery bonus shall be considered earned upon acceptance of vessel by
Charterer and the redelivery ballast bonus shall be considered earned upon redelivery of vessel to Owner.

(8) In the event a follow-on contract is awarded in direct continuation of this contract, Owner shall not be
entitled to a ballast/redelivery bonus under this contract and any bonus or other cost delineated herein for
redelivery of the Vessel shall be voided.

(f) No-Cost Cancellation . If it shall become clear to Owner that the Vessel will be delayed in arrival
beyond the cancelling date identified in Box 5, Owner may, at the earliest 72 hours before the Vessel is
due to sail for the delivery port, ask Charterer in writing whether the right to cancel will be exercised.
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Upon receipt of such written notice, Charterer shall, within one business day thereafter, exercise one of
the following actions:

(1) The Charter may be cancelled at no cost whatsoever to either party and the parties shall be relieved of
any and all further responsibilities thereunder; or

(2) The cancelling date may be extended to a date mutually agreed, and all other terms and conditions of
the Charter shall continue in full force and effect.

(g) Time Charter War Risk Coverage .

(1) Under the authority of 46 U.S.C. App. 1285, the U.S. Maritime Administration will furnish the
following war risk insurance coverages, which will be effective during the Vessel's transit during this
Charter of areas currently excluded under commercial marine insurance war risk trading warranties.

(i) War Risk Hull Coverage, insured at the hull value stated in Vessel's current commercial hull and
increased-value policies effective on Charter Party date, a copy of which current hull policies shall be
furnished to Charterer;

(ii) War Risk Protection and Indemnity coverage, insured at a value of either (i) 150% of the hull value
stated in Vessel's current commercial hull policy effective on Charter Party date or (ii) $50-million,
whichever is greater but in no event exceeding that amount of commercial P&I cover which was in effect
for the Vessel on Charter Party date;

(iii) War Risk Blocking and Trapping Coverage;

(iv) War Risk Second Seamen's Coverage, the principal sum of which shall be $150,000 per Master,
Officer, or crew member (this is also loss-of-life benefit). Non-hospitalization disability payments
therein to be payable in the amount of $1,000 per month. Dismemberment benefits to be payable in
accordance with the schedule identified in the policy, as a percentage of the $150,000 principal sum. For
loss of or damage to personal effects, an amount not exceeding $1,500 shall be payable to licensed
officers, and an amount not exceeding $1,000 shall be payable to unlicensed crew members and U.S.
Merchant Marine cadets and cadet officers.

(v) War Risk Loss-of-Hire coverage, if a commercial loss-of-hire policy was in effect on the Vessel on
Charter Party date. The sum insured by this policy, including the amount of lost time which is covered,
will be equivalent to the levels insured by the Vessel's commercial policy. However, the amount insured
by this policy will in no event exceed the hire rate (effective under this Charter Party when the loss of
time began), over a maximum duration of 90 days lost. This maximum amount will be further subject to
a deductible equivalent to that in place under the Vessel's commercial policy.

(2) Terms of coverage above referenced to be in accordance with MARAD policies issued pursuant to
the authority of 46 U.S.C. App. 1285 as approved by the Contracting Officer, in the form of Policy set
forth in 46 CFR 308, as such form is amended.

(3) Contractor shall provide, as a minimum, a Certificate of Insurance evidencing types and levels of
insurance held. If requested by Contracting Officer, the Contractor shall provide a copy of above
mentioned policies with endorsements.

(4) Notwithstanding any other provision of this Charter Party, all other insurance shall be for Contractor's
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account.

(h) Partnering Agreement

(1) General. The Government proposes to form a Partnering relationship with the Contractor in order to
improve cooperation, share information about significant interests and concerns and establish mutually
acceptable problem-solving procedures to resolve disputes satisfactorily at a minimum cost.

(2) Implementation. The Partnering relationship will be bilateral and participation will be totally
voluntary. The Government anticipates convening a workshop as soon as possible after contract award to
develop details such as common goals, lines of communication and specific dispute prevention
processes.

(3) Additional Costs. Any costs associated with effecting this Partnership will be agreed to by both
parties; each party will bear its own costs.

(i) Both to Blame . To the extent not inconsistent with U.S. law, the following shall apply:

(1) If the Vessel comes into collision with another ship as a result of the negligence of the other ship and
any act, neglect, or default of the Master, mariner, pilot, or servants in the navigation or in the
management of the Vessel, the Charterer shall indemnify Owner, or where Owner is not the
owner/charterer of the Vessel, shall indemnify Owner as agent or trustee for the Owner, against all loss
or liability to the other or non-carrying ship or her owners insofar as such loss or liability represents loss
of or damage to, or any claims whatsoever of the Charterer, paid or payable by the other or non-carrying
ship or her owners to the Charterer and/or owners of the cargo and set off, recouped, or recovered by the
other or non-carrying ship or her owners as part of their claim against the Vessel or Owner.

(2) The foregoing provisions shall also apply where the owners/operators or those in charge of any ship
or ships or objects other than, or in addition to the colliding ships or object are at fault in respect of a
collision or contact, stranding, or other accident.

(j) Tugs and Barges

(1) Construction. All references in this Charter Party to "Vessel" shall be deemed to refer to the Tug and
Barge chartered hereunder, unless the context clearly precludes such a reading.

(2) Affreightment. This Charter is deemed to be for the purpose of affreightment and is not a towage
contract.

(3) COGSA. COGSA shall apply to this Charter as specified at Paragraph II(j) (Risk of Loss). A barge
will not be deemed a "package" thereunder. All cargo in barges will be deemed stowed underdeck for
purposes of application of COGSA.

VI. FAR 52.212-5 Contract Terms and Conditions Required to Implement Statutes or Executive
Orders-Commercial Items (May 2002)

(a) The Contractor shall comply with the following FAR clauses, which are incorporated
in this contract by reference, to implement provisions of law or executive orders
applicable to acquisitions of commercial items:

(1) 52.222-3 Convict Labor (E.O. 11755).
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(2) 52.233-3 Protest after Award (31 U.S.C. 3553).

(b) The Contractor shall comply with the FAR clauses in this paragraph (b) that the Contracting Officer has indicated as
being incorporated in this contract by reference to implement provisions of law or Executive orders applicable to
acquisitions of commercial items or components:

[Contracting Officer must check as appropriate.]

[] (1) 52.203-6 Restrictions on Subcontractor Sales to the Government, with Alternate
I (41 U.S.C. 253g and 10 U.S.C. 2402).

(2) 52.219-3 Notice of Total HUBZone Small Business Set-Aside (Jan 1999).

[] (3) 52.219-4 Notice of Price Evaluation Preference for HUBZone Small Business
Concerns (Jan 1999) (if the offeror elects to waive the preference, it
shall so indicate in its offer).

(4) (i) 52.219-5 Very Small Business Set-Aside (Pub. L. 103-403, section 304, Small
Business Reauthorization and Amendments Act of 1994).

(ii) (
Alternate I) to 52.219-5.

(iii) (
Alternate II) to 52.219-5.

[] (5) 52.219-8 Utilization of Small Business Concerns (15 U.S.C. 637 (d)(2) and (3)).

[] (6) 52.219-9 Small Business Subcontracting Plan (15 U.S.C. 637(d)(4)).

[] (7) 52.219-14 Limitations on Subcontracting (15 U.S.C. 637(a)(14)).

(8) (i) 52.219-23 Notice of Price Evaluation Adjustment for Small Disadvantaged Busi-
ness Concerns (Pub. L. 103-355, section 7102, and 10 U.S.C. 2323) (if
the offeror elects to waive the adjustment, it shall so indicate in its of-
fer).

(ii) (
Alternate I) of 52.219-23.

(9) 52.219-25 Small Disadvantaged Business Participation Program-Disadvantaged
Status and Reporting (Pub. L. 103-355, section 7102, and 10 U.S.C.
2323).

[] (10) 52.219-26 Small Disadvantaged Business Participation Program-Incentive Sub-
contracting (Pub. L. 103-355, section 7102, and 10 U.S.C. 2323).

(11) 52.222-21 Prohibition of Segregated Facilities (Feb 1999).

[] (12) 52.222-26 Equal Opportunity (E.O. 11246).

[] (13) 52.222-35 Equal Opportunity for Special Disabled Veterans, Veterans of the Vi-
etnam Era, and Other Eligible Veterans (38 U.S.C. 4212)
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[] (14) 52.222-36 Affirmative Action for Workers with Disabilities (29 U.S.C. 793)

[] (15) 52.222-37 Employment Reports on Special Disabled Veterans, Veterans of the
Vietnam Era, and Other Eligible Veterans (38 U.S.C. 4212).

(16) 52.222-19 Child Labor-Cooperation with Authorities and Remedies (E.O.
13126).

(17) (i) 52.223-9 Estimate of Percentage of Recovered Material Content for EPA-
Designated Products (42 U.S.C. 6962(c)(3)(A)(ii)).

(ii) (
Alternate I) of 52.223-9 (42 U.S.C. 6962(i)(2)(C)).

(18) 52.225-1 Buy American Act-Supplies (41 U.S.C. 10a-10d).

(19) (i) 52.225-3 Buy American Act-North American Free Trade Agreement-Israeli
Trade Act (41 U.S.C. 10a-10d, 19 U.S.C. 3301 note, 19 U.S.C. 2112
note).

(ii) (
Alternate I) of 52.225-3.

(iii) (
Alternate II) of 52.225-3.

(20) 52.225-5 Trade Agreements (19 U.S.C. 2501, et seq., 19 U.S.C. 3301 note).

(21) 52.225-13, Restriction on Certain Foreign Purchases (E.O. 12722, 12724, 13059,
13067, 13121, and 13129).

(22) 52.225-15 Sanctioned European Union Country End Products (E.O. 12849).

(23) 52.225-16 Sanctioned European Union Country Services (E.O. 12849).

(24) 52.232-33 Payment by Electronic Funds Transfer-Central Contractor Registration
(31 U.S.C. 3332).

[] (25) 52.232-34 Payment by Electronic Funds Transfer-Other than Central Contractor
Registration (31 U.S.C. 3332).

(26) 52.232-36 Payment by Third Party (31 U.S.C. 3332).

(27) 52.239-1 Privacy or Security Safeguards (5 U.S.C. 552a).

(28) (i) 52.247-64 Preference for Privately Owned U.S.-Flag Commercial Vessels (46
U.S.C. 1241).

(ii) (
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Alternate I) of 52.247-64.

(c) The Contractor shall comply with the FAR clauses in this paragraph (c), applicable to commercial services, which
the Contracting Officer has indicated as being incorporated in this contract by reference to implement provisions of law
or executive orders applicable to acquisitions of commercial items or components:

[Contracting Officer check as appropriate.]

[] (1) 52.222-41 Service Contract Act of 1965, As Amended (41 U.S.C. 351, et seq.).

(2) 52.222-42 Statement of Equivalent Rates for Federal Hires (29 U.S.C. 206 and
41 U.S.C. 351, et seq.).

(3) 52.222-43 Fair Labor Standards Act and Service Contract Act-Price Adjustment
(Multiple Year and Option Contracts) (29 U.S.C. 206 and 41 U.S.C.
351, et seq.).

(4) 52.222-44 Fair Labor Standards Act and Service Contract Act-Price Adjustment
(29 U.S.C. 206 and 41 U.S.C. 351, et seq.).

(5) 52.222-47 SCA Minimum Wages and Fringe Benefits Applicable to Successor
Contract Pursuant to Predecessor Contractor Collective Bargaining
Agreement (CBA) (41 U.S.C. 351, et seq.).

(d) Comptroller General Examination of Record. The Contractor shall comply with the provisions of this paragraph (d)
if this contract was awarded using other than sealed bid, is in excess of the simplified acquisition threshold, and does
not contain the clause at 52.215-2, Audit and Records-Negotiation.

(1) The Comptroller General of the United States, or an authorized representative of the Comptroller General, shall have
access to and right to examine any of the Contractor's directly pertinent records involving transactions related to this
contract.

(2) The Contractor shall make available at its offices at all reasonable times the records, materials, and other evidence
for examination, audit, or reproduction, until 3 years after final payment under this contract or for any shorter period
specified in FAR Subpart 4.7, Contractor Records Retention, of the other clauses of this contract. If this contract is
completely or partially terminated, the records relating to the work terminated shall be made available for 3 years after
any resulting final termination settlement. Records relating to appeals under the disputes clause or to litigation or the
settlement of claims arising under or relating to this contract shall be made available until such appeals, litigation, or
claims are finally resolved.

(3) As used in this clause, records include books, documents, accounting procedures and practices, and other data,
regardless of type and regardless of form. This does not require the Contractor to create or maintain any record that the
Contractor does not maintain in the ordinary course of business or pursuant to a provision of law.

(e) Notwithstanding the requirements of the clauses in paragraphs (a), (b), (c) or (d) of this clause, the Contractor is not
required to include any FAR clause, other than those listed below (and as may be required by an addenda to this
paragraph to establish the reasonableness of prices under Part 15), in a subcontract for commercial items or commercial
components-
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(1) 52.222-26 Equal Opportunity (E.O. 11246);

(2) 52.222-35 Equal Opportunity for Special Disabled Veterans, Veterans of
the Vietnam Era, and Other Eligible Veterans (38 U.S.C. 4212);

(3) 52.222-36 Affirmative Action for Workers with Disabilities (29 U.S.C.
793);

(4) 52.247-64 Preference for Privately-Owned U.S. Flag Commercial Vessels
(46 U.S.C. 1241) (flow down not required for subcontracts
awarded beginning May 1, 1996); and (5) 52.222-41, Service
Contract Act of 1965, As Amended (41 U.S.C. 351, et seq.).

FAR 52.232-35 DESIGNATION OF OFFICE FOR GOVERNMENT RECEIPT OF ELECTRONIC FUNDS
TRANSFER INFORMATION (MAY 1999)

(a) As provided in paragraph (b) of the clause at 52.232-34, Payment by Electronic Funds Transfer-Other than Central
Contractor Registration, the Government has designated the office cited in paragraph (c) of this clause as the office to
receive the Contractor's electronic funds transfer (EFT) information, in lieu of the payment office of this contract.

(b) The Contractor shall send all EFT information, and any changes to EFT information to the office designated in
paragraph (c) of this clause. The Contractor shall not send EFT information to the payment office, or any other office
than that designated in paragraph (c). The Government need not use any EFT information sent to any office other than
that designated in paragraph (c).

(c) Designated Office: N8

Name: Military Sealift Command

Mailing Ad-
dress:

Attn: Code N86
914 Charles Morris Court, SE
Washington Navy Yard, DC 20398-5540

Telephone
Number:

(202) 685-5864

Person to Con-
tact:

Carolyn Merritt

Electronic Ad-
dress:

Carolyn.merritt@msc.navy.mil

VII. DFARS 252.212-7001 CONTRACT TERMS AND CONDITIONS REQUIRED TO
IMPLEMENT STATUTES OR EXECUTIVE ORDERS APPLICABLE TO DEFENSE
ACQUISITIONS OF COMMERCIAL ITEMS (APR 2002)

(a) The Contractor agrees to comply with the following Federal Acquisition Regulation (FAR) clause
which, if checked, is included in this contract by reference to implement a provision of law applicable to
acquisitions of commercial items or components.

52.2
03-3

Gratuities (APR 1984) (10 U.S.C. 2207)
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(b) The Contractor agrees to comply with any clause that is checked on the following list of Defense FAR Supplement
clauses which, if checked, is included in this contract by reference to implement provisions of law or Executive orders
applicable to acquisitions of commercial items or components.

252.205-7000 Provision of Information to Cooperative Agreement Holders (DEC
1991) (10 U.S.C. 2416).

252.206-7000 Domestic Source Restriction (DEC 1991) (10 U.S.C. 2304).

252.219-7003 Small, Small Disadvantaged and Women-Owned Small Business Sub-
contracting Plan (DoD Contracts) (APR 1996) (15 U.S.C. 637).

252.219-7004 Small, Small Disadvantaged and Women-Owned Small Business Sub-
contracting Plan (Test Program) (JUN 1997) (15 U.S.C. 637 note).

252.225-7001 Buy American Act and Balance of Payments Program (MAR 1998)
(41 U.S.C. 10a-10d, E.O. 10582).

[] 252.225-7007 Buy American Act--Trade Agreements--Balance of Payments Pro-
gram (SEP 2001) (41 U.S.C. 10a-10d, 19 U.S.C. 2501-2518, and 19
U.S.C. 3301 note).

[] 252.225-7012 Preference for Certain Domestic Commodities (APR 2002) (10 U.S.C.
2533a).

[] 252.225-7014 Preference for Domestic Specialty Metals (MAR 1998) (10 U.S.C.
2533a).

[] 252.225-7015 Preference for Domestic Hand or Measuring Tools (DEC 1991) (10
U.S.C. 2533a).

252.225-7016 Restriction on Acquisition of Ball and Roller Bearings (DEC 2000)

(
Alternate I) (DEC 2000) (Section 8064 of Pub. L. 106-259).

[] 252.225-7021 Trade Agreements (SEP 2001) (19 U.S.C. 2501-2518 and 19 U.S.C.
3301 note).

[] 252.225-7027 Restriction on Contingent Fees for Foreign Military Sales (MAR
1998) (22 U.S.C. 2779).

[] 252.225-7028 Exclusionary Policies and Practices of Foreign Governments (DEC
1991) (22 U.S.C. 2755).

252.225-7029 Preference for United States or Canadian Air Circuit Breakers (AUG
1998) (10 U.S.C. 2534(a)(3)).

252.225-7036 Buy American Act--North American Free Trade Agreement Imple-
mentation Act--Balance of Payments Program (MAR 1998)

(
Alternate I) (SEP 1999) (41 U.S.C. 10a-10d and 19 U.S.C. 3301

note).
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[] 252.227-7015 Technical Data--Commercial Items (NOV 1995) (10 U.S.C. 2320).

252.227-7037 Validation of Restrictive Markings on Technical Data (SEP 1999) (10
U.S.C. 2321).

[] 252.243-7002 Requests for Equitable Adjustment (MAR 1998) (10 U.S.C. 2410).

252.247-7023 Transportation of Supplies by Sea (MAR 2000)

(
Alternate I) (MAR 2000)

(
Alternate II) (MAR 2000) (10 U.S.C. 2631).

[] 252.247-7024 Notification of Transportation of Supplies by Sea (MAR 2000) (10
U.S.C. 2631).

(c) In addition to the clauses listed in paragraph (e) of the Contract Terms and Conditions Required to Implement
Statutes or Executive Orders--Commercial Items clause of this contract (FAR 52.212-5), the Contractor shall include the
terms of the following clauses, if applicable, in subcontracts for commercial items or commercial components, awarded
at any tier under this contract:

252.225-7014 Preference for Domestic Specialty Metals, Alternate I (MAR
1998) (10 U.S.C. 2533a).

252.247-7023 Transportation of Supplies by Sea (MAR 2000) (10 U.S.C.
2631).

252.247-7024 Notification of Transportation of Supplies by Sea (MAR
2000) (10 U.S.C. 2631).

VIII. FAR 52.252-2 CLAUSES INCORPORATED BY REFERENCE (FEB 1998)

This contract incorporates one or more clauses by reference, with the same force and effect as if they
were given in full text. Upon request, the Contracting Officer will make their full text available. Also, the
full text of a clause may be accessed electronically at these addresses:

www.arnet.gov/far/
www.acq.osd.mil/dp/dars/dfars.html
____________________

-X- FAR 52.215-5, Facsimile Proposals (Oct 1997)

-X- FAR 52.217-8, Option to Extend Services (Nov. 1999) [insert 20 days into the last sen-
tence.]

-- FAR 52.219-6, Notice of Total Small Business Set-Aside (Jul 1996)

-- FAR 52.219-7, Notice of Partial Small Business Set-Aside (Jul 1996)

-X- FAR 52.232-35, Designation of Office for Government Receipt of Electronic Funds
Transfer Information

(c) Designated Office:

Name: Military Sealift Command
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Mailing Address: 914 Charles Morris Court, SE, Washington Navy Yard, DC
20398-5540

Telephone Number: 202-685-5864

Person to Contact: Carolyn Merritt

Electronic Address: carolyn.merritt@msc.navy.mil

-X- FAR 52.245-2, Government Property (Fixed-Price Contracts) (Dec 1989)

-X- DFARS 252.204-7004, Required Central Contractor Registration (Mar 1998)

-X- DFARS 252.223-7002, Safety Precautions for Ammunition and Explosives (May 1994)

-- DFARS 252.225-7043, Antiterrorism/Force Protection for Defense Contractors Outside
the United States (Jun 1998)
............................................................

-X- DFARS 252.245-7001, Reports of Government Property (May 1994)

-X- DFARS 252.247-7025, Reflagging or Repair Work (May 1995)

IX. ATTACHMENTS

Unless specifically referenced in Box 6, the attachments that follow do not apply to this Charter
Party:

(a) Additional Specifications for Requirement (Included with individual solicitations and
contracts as applicable)

(b) Reserved

(c) SmallArms Training and Qualification Firing (Included with individual solicitations
and contracts as applicable)

(d) Small Arms, Ammunition, and Physical Security Requirements

(e) Crew Training Requirements Other Than Small Arms Training and Qualification
Firing (Included with individual solicitations and contracts as applicable)

(f) Equipment and Systems Required for Chemical, Biological, and Radiological Defense
(CBR-D)

(g) COMSCINST 3121.9 Series, MSC Standard Operating Manual (SOM) (Available
upon request)

(h) Government Furnished Property and Directives (GFP)

(i) Equipment and Systems Required for Antiterrorism/Force Protection (AT/FP)

(j) Antiterrorism/Force Protection (AT/FP) Training and Reporting Requirements

(k) DD Form 254, Contract Security Classification Specification (Included with individual
solicitations and contracts as applicable)
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(l) MSC Form 9010/8, Ship's Characteristics Record for Operations

(m) Qualified Products List of Products Qualified Under Military Specification
DOD-P-23236, Paint Coating Systems, Steel Ship Tank, Fuel and Salt Water Ballast
(Metric) (QPL-23236-53, 4 August 1987)

(n) Wages and Fringe Benefits under the Service Contract Act

(o) Basic Pricing Data

(p) Crew Complement

ATTACHMENT IX(C): ATTACHMENT SMALL ARMS TRAINING AND QUALIFICATION
FIRING

Requirements to be included with individual solicitations and contracts as applicable.

ATTACHMENT IX(D): SMALL ARMS, AMMUNITION AND PHYSICAL SECURITY
EQUIPMENT

(a) Quantity and Type of Small Arms. The Owner shall furnish the small arms as described herein:

(1) Four (4) semi-automatic 9mm pistols and four (4) leather holsters possessing a minimum 2 1/2-inch
belt loop. The magazine capacity shall be six (6) rounds minimum. The barrel shall be 4-6 inches in
length, inclusive.

(2) Two (2) semi-automatic rifles with leather slings. The magazine capacity will be ten (10) rounds
minimum. The caliber is limited to NATO 7.62 mm or.308 Winchester. The barrel shall be 22-24 inches
in length, inclusive. Rifles shall be capable of firing a Mark 87, Mod 1 line throwing kit.

(3) Four (4) slide action (pump) shotguns. The magazine capacity will be four (4) rounds minimum. The
caliber shall be 12 gauge, 2 3/4 inch. The barrel shall be 18-20 inches in length, inclusive.

(4) In order for the Contractor to realize any benefit from Government provided small arms training and
qualification it is recommended that the Contractor provided small arms be the same type and caliber as
those used by the Government.

(b) Quantity and Type of Ammunition. The Owner shall maintain a minimum quantity of ammunition
onboard the Vessel for use in emergency situations as described herein:

(1) One hundred (100) rounds of ball-type ammunition for each rifle and handgun required in paragraph
(a) above.

(2) One hundred (100) rounds total of 00 buckshot for the four (4) 12 gauge shotguns.

(c) Small Arms and Ammunition Storage. Weapons and ammunition will be stored in accordance with
OPNAVINST 5530.13, "Department of the Navy Physical Security Instruction for Conventional Arms,
Ammunition, and Explosives (AA&E)."

(d) Physical Security Equipment. The Owner shall furnish the physical security equipment as described
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herein:

(1) Six (6) black leather belts, 2 1/2 inches wide.

(2) Six (6) handcuff cases.

(3) Eight (8) 9mm ammunition cases.

(4) Six (6) club carriers.

(5) Six (6) mace carriers.

(6) Four (4) key ring straps.

(7) Eight (8) whistles with chain and hook.

(8) Six (6) handcuffs.

(9) Four (4) leg irons.

(10) Six (6) police clubs.

(11) Six (6) flashlights.

(12) Thirty (30) visitor I.D. badges in colors coded for escort required/not required.

(e) Access Control. Access control is the first line of defense towards attaining the goal of a secure ship.
The Master will ensure that the crew is aware of the importance of access control, and will ensure the
procedures described herein are followed.

(1) Vessel Watch. A vessel watch will be established at all active accesses. Watch personnel will be
equipped with handheld communications devices that maintain clear and reliable communications with
the Deck Watch Officer. The Watchstander shall be thoroughly briefed on the duties to be performed.
The Watchstander shall perform the duties as described herein:

(i) Maintain a gangway/visitor's log.

(ii) Issue a color coded identification badge to each visitor.

(iii) Deny entry to visitors refusing full and complete personal identification or explanation of the
intended purpose of their visit.

(iv) Arrange escort for visitors when circulation controls are in effect.

(v) As directed, search visitors and their property upon their boarding and departure.

A. Gangway/Visitor's Log. A gangway/visitor's log will be maintained by the vessel watch. The log will
contain, at a minimum, the current date, visitor's name, firm represented, name of the space/person being
visited, time of arrival, time of departure, and the visitor's ID badge number.
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B. Identification Badge. Color-coded (escort required/not required) ID badges will be provided by the
vessel watch to each visitor. ID badges will be prominently displayed by each visitor.

C. Coordination with Shore Personnel. Access regulations and procedures in effect aboard ship will be
coordinated with shore personnel.

(f) (1) Sufficient hand-held shipboard communications equipment shall be maintained onboard such that,
at a minimum, the Master, Chief Mate, Mate-on-Watch, and two pier sentries can be in communication
on the same frequency concurrently.

(2) The vessel shall be equipped with sufficient fixed or portable hull waterline lighting such that,
pierside or at anchor, the entire hull is lit at the waterline.

ATTACHMENT IX(E): CREW TRAINING REQUIREMENTS (OTHER THAN SMALL
ARMS TRAINING AND QUALIFICATION FIRING)

Requirements to be included with individual solicitations and contracts as applicable.

ATTACHMENT IX(F): EQUIPMENT AND SYSTEMS REQUIRED FOR CHEMICAL,
BIOLOGICAL, AND RADIOLOGICAL DEFENSE (CBR-D)

(a) CBR-D Clothing and Equipment. The equipment specified in COMSCINST 3541.5D, Enclosure (1),
Appendix 3 will be delivered to the Vessel and shall be inventoried. The Contractor shall designate a
separate space for stowage and maintain equipment in accordance with directions provided by the
cognizant MSC Squadron Commander. Various quantities of CBR-D related equipment will be placed
onboard for training and contingency purposes. An itemized listing of specific quantities will accompany
the equipment and will be presented for custody receipt. The Government, with prior approval of the
Contracting Officer, will reimburse the Contractor for expenses incurred in obtaining replacement
consumables used in training. The equipment specified shall be considered Government Furnished
Property in accordance with FAR Clause 52.245-2 entitled "Government Property (Fixed-Price
Contracts)."

(b) Water Washdown System (WWDS). The Contractor shall install a Water Washdown System
(WWDS) consisting of clips and brackets for attaching standard fire hose nozzles at each weather deck
fire station. The clips and brackets shall be as specified by COMSCINST 3541.5 Series, Part 1,
Appendix C "CBR-D Policy" (MA Plan No. S89-5-1) or functionally equivalent if modern vari-nozzles
or others are onboard. The clips shall be positioned to provide the greatest spray coverage for lifeboats,
weather decks, housetops, and bulkhead areas. Structures accommodating personnel shall receive priority
in coverage. A list of any areas receiving minimal or no spray coverage shall be posted in Damage
Control Central. System will be capable of being activated from the interior of the Vessel. After
installation, the WWDS shall be activated at least once quarterly to ensure operational reliability.

(c) Decontamination Station.

(1) Description of Work. The Contractor shall install a decontamination station as depicted in MSC Plan
No. STD-802-4844759 contained in COMSCINST 3541.5 Series, Part 1, Appendix C "CBR-D Policy".
This plan is to be used as guidance for all future installations and upgrades unless it is superseded by new
technical developments and specifications from the Navy/Government experts and approved by
COMSC. The Contractor is responsible for accomplishing all the work described herein. The Contractor
shall perform all removals, relocations, alterations, and installations, provide all staging, cranes, gas
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freeing, transportation, etc., necessary to accomplish the intent of this specification. The work shall be
performed to the satisfaction of the regulatory bodies indicated and the MSC representative.

(i) Location. The decontamination station shall be constructed in or near an existing passageway as close
to the main deck level as the Vessel's arrangement allows.

(ii) Electrical Modifications

A. Incandescent Fixtures. Incandescent watertight fixtures will be installed in the decontamination
station. The fixtures are to provide an illumination level of 10-foot candles in both the shower and the
outer garment removal space. The incandescent watertight fixtures are to be controlled by two, 3-way
switches. One of these switches will be mounted in the existing passageway next to the new door to the
decontamination station as depicted in MSC Plan No. STD-802-4844759.

B. Nameplates. Phenolic nameplates with black lettering will be mounted adjacent to the appropriate
devices for identification.

(iii) Painting

A. General. The entire exposed surface of all new, modified and disturbed spaces, including all
overheads, decks, bulkheads, fixtures, stanchions, railings, piping, ducts, etc., will be painted. New steel
bulkheads, deck, etc., will be painted in accordance with COMSCINST 4750.2 Series, and MSC Plan
No. STD-802-4844759 for the decontamination station. All new steel will be suitably blasted and primed
with an inorganic zinc primer, and top-coated with a compatible finish coat. Paint type and color
schemes will be in accordance with COMSCINST 4750.2 Series for shower space, passageway and
exterior deckhouse, as appropriate, and MSC Plan No. STD-802-4844759 for the decontamination
station. All existing steel modified or disturbed by this work will be properly cleaned, primed,
touched-up and restored to original condition.

1. Restoration to Original Condition. All areas, such as stairwells, passageways, and spaces disturbed by
the Contractor in the performance of this specification, will also be painted to restore to original color
and condition.

2. Preparation of Surfaces. Prior to painting, all surfaces will be thoroughly cleaned and all rust,
preservative, grease, oil, and other foreign matter will be completely removed. All loose and blistered
paint and rusted areas will be thoroughly scraped and power wire brushed to a clean and smooth surface,
free of rust, scale and foreign matter. All rough and jagged edges will be power wire brushed and sanded
to a smooth and tapered finish.

3. Application. Paint will be applied with care and necessary steps will be taken to prevent paint from
coming in contact with nameplates, grease fittings, tile, doors and trim, valve stems, machine threads,
brass, chromium, aluminum and other bright metal surfaces, rubber gaskets, knife edges on door frames
and hatches, and unpainted parts and fittings. All paints will be applied in accordance with
manufacturer's recommendation.

4. Condition. All paints supplied for this work will be delivered to the job in sealed containers, plainly
marked by the manufacturer, identifying type and grade of paint. The U.S. Government reserves the right
to request evidence that paints were manufactured in accordance with formulas specified.

5. Stenciling and Lettering. Required stenciling, marking and/or lettering that has been overpainted will
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be redone to conform with USCG regulations, MSC requirements, and paragraph (iv) below.

6. Spray Painting. Spraying of paint is acceptable provided that masking procedures are properly
performed and approved by an MSC representative prior to applying any paint. Excessive use of thinner
will not be permitted.

(iv) Identification Plates/Markings. Plates and markings for all new and/or altered spaces, piping, valves,
controls, will be installed in accordance with MSC Plan No. STD-802-4844759, COMSCINST 4750.2
Series and COMSCINST 9280.3 Series, and as specified herein.

A. Stenciling of Piping. New or modified piping, 1 1/2 IPS or larger will be labeled at their terminus on
the weather deck. Identification will be by stenciling, in contrasting color, 1 inch high lettering, on an
adjacent bulkhead or by attaching a brass or plastic label engraved with 1.4-inch lettering.

B. Removal of Obsolete Plates and Markings. Existing nameplates and markings made obsolete shall be
removed.

C. Contaminated Clothing Disposal Locker Identification Plate. The watertight scuttle and watertight
door for the contaminated clothing disposal locker will have a label plate reading "CONTAMINATED
CLOTHING DISPOSAL LOCKER - KEEP TIGHTLY SEALED".

D. Outer Garment Removal Space Instruction Plate. The Contractor will install the following aluminum
embossed instruction label plate in the OGRS and the shower:

DO NOT REMOVE YOUR MASK UNTIL THE FOLLOWING PROCEDURES HAVE BEEN DONE:

1. Prepare equipment, materials and the DECON Station for operation.

2. Decontaminate mask and gloves with M-258 Decontamination Kit.

3. Remove outer/protective garments and stow in plastic bags for disposal.

4. Dispose of bags in the contamination clothing disposal (CCD) locker, taking care not to rip the bags.
Ensure that the disposal locker scuttle is secured shut.

5. Move from the Outer Garment Removal Space to the shower and at that point remove your inner
garments. Continue to leave your mask on.

6. Wearing only a mask, vigorously wash and scrub yourself using soap or detergent, especially those
areas of the body where contaminants can lodge (under fingernails, skin cracks and crevices, hairy areas,
etc.). Your mask's filters must be shielded from direct spray during the shower.

7. When the purge cycle is completed, remove the mask and let it fall into a plastic bag. Secure the bag
with a tie, place it on the grating out of the way, and exit. You have completed the decontamination
process.

E. Shower Instruction Plate. The Contractor will install the following aluminum embossed instruction
label plate in the shower:

CLEAN THE GAS MASK BY PERFORMING THE FOLLOWING:
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1. Disconnect the canister from the mask. Wipe all surfaces of the canister with 9% calcium hypochlorite
solution. Dry and set aside.

2. Immerse the remainder of the mask in the hypochlorite solution for five (5) minutes.

3. Rinse mask thoroughly in warm, fresh water. Mask should then be dried completely in warm to hot air
(100 degrees F to 140 degrees F) for two (2) days to one (1) week.

(2) Quality of Workmanship. Workmanship and materials used for this alteration will be in accordance
with the best commercial marine practices. All installations and modifications of this specification will
conform to the rules outlined in the regulatory bodies found in paragraph (4) below. Joiner materials
shall not be used on the interior surfaces of the DECON Station. All work shall be templated from the
Vessel; minor variations from the specification may be approved by the MSC representative. Surfaces in
way of removals and alterations will be left free of sharp edges, burrs, and openings. Plates shall be
carefully fitted with fair and smooth surfaces. Cuts shall be regular in outline with ragged edges removed
and corners rounded. Prior to welding existing steel, the Contractor shall wire brush or blast to bare
metal. Welding and faying surfaces shall be carefully cleaned and prepared prior to assembly. Items and
equipment damaged or disturbed resulting from modification work shall be repaired or replaced to the
satisfaction of the MSC representative. All new and disturbed surfaces resulting from modification work,
except stainless steel, rubber, knife edges, brightwork, etc., shall be thoroughly cleaned of rust,
preservative coatings, grease, oil and other foreign matter to bare metal. The surfaces shall be primed and
painted to match surroundings with a coating of the same type and color as on adjacent surfaces.

(3) Drawing. Upon delivery of the Vessel, the Contractor shall submit to the cognizant MSC Area
Commander five (5) prints and one (1) reproducible copy of the new "as built" decontamination station.
Drawing shall depict sizes, type of materials, actual dimensions and arrangement.

(4) References

(i) COMSCINST 3541.5 Series, "Damage Control Manual for MSC Ships"

(ii) COMSCINST 4750.2 Series, "Preservation Instructions for MSC Ships"

(iii) COMSCINST 9280.3 Series, "Designation and Marking of Hull Structure on MSC Ships in Service
(USNS)"

(iv) The American Bureau of Shipping (ABS) "Rules of Building and Classing Steel Vessels"

(v) USCG "Rules and Regulations (CFR 33, 34 and 46)"

(vi) The United States Public Health Service (USPHS) "Handbook on Sanitation of Vessel Construction
(No. 393)"

(vii) Institute of Electrical and Electronic Engineers (IEEE) "Recommended Practice for Electric
Installations on Shipboard (IEEE STD. No. 45)"

ATTACHMENT IX(G): COMSCINST 3121.9 SERIES, MSC STANDARD OPERATING
MANUAL (SOM)
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Copies of this manual are available upon request.

ATTACHMENT IX(H): GOVERNMENT FURNISHED PROPERTY AND DIRECTIVES
(GFP)

(a) Government Furnished Property . The following equipment shall be considered Government
Furnished Property (GFP) in accordance with FAR clause 52.245-2, "Government Property (Fixed Price
Contracts)."

Description Quantity Approx. Purchase Price

CBR-D Gear One set $25,000.00

MSC House Flag One each $250.00

(b) Government Furnished Directives . The following directives shall be provided to the Contractor by the
Government:

Series Number Title

COMSCINST 3541.5 DAMAGE CONTROL MANUAL FOR MSC SHIPS

COMSCINST 4470.1 TRANSPORTATION OF SUPPLIES TO AFLOAT PREPOSI-
TIONING FORCE (APF) SHIPS

COMSCINST 4750.2 PRESERVATION INSTRUCTIONS FOR MSC SHIPS

COMSCINST 5530.3 MSC SHIP PHYSICAL SECURITY

COMSCINST 9280.3 DESIGNATION AND MARKING OF HULL STRUCTURE
ON MSC SHIPS IN SERVICE (USNS)

DODINST 5220.22 INDUSTRIAL SECURITY MANUAL

NAVSEA OP 3221 LOADING AND STOWAGE OF AMMUNITION AND EX-
PLOSIVES

OPNAVINST 5530.13 DEPARTMENT OF THE NAVY PHYSICAL SECURITY IN-
STRUCTION FOR CONVENTIONAL ARMS, AMMUNI-
TION, AND EXPLOSIVES (AA&E)

ATTACHMENT IX(I): EQUIPMENT AND SYSTEMS REQUIRED FOR
ANTITERRORISM/FORCE PROTECTION (AT/FP)

(a) Soft Body Armor Vest with Armor Plate Inserts. A minimum of five (5) sets of Soft Body Armor
Vests with Armor Plate Inserts (two inserts (front and back) for each Soft Body Armor Vest) will be
delivered to the Vessel and shall be inventoried. The Contractor shall designate a separate space for
stowage and maintain equipment in accordance with directions provided by the cognizant MSC
Squadron Commander. An itemized listing of specific quantities will accompany the equipment and will
be presented for custody receipt. The equipment specified shall be considered Government Furnished
Property in accordance with FAR clause 52.245-2 entitled "Government Property (Fixed-Price
Contracts)."

(b) High Intensity Xenon Searchlight Kit. One High Intensity Xenon Searchlight Kit will be delivered to
the Vessel and shall be inventoried. The Contractor shall designate a separate space for stowage and
maintain equipment in accordance with directions provided by the cognizant MSC Squadron
Commander. An itemized listing of specific quantities of equipment contained in the kit (including
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operating instructions) will accompany the kit and will be presented for custody receipt. The equipment
specified shall be considered Government Furnished Property in accordance with FAR Clause 52.245-2
entitled "Government Property (Fixed-Price Contracts)."

References

(i) COMSCINST 5530.3 Series, MSC Ship Physical Security

ATTACHMENT IX(J): ANTITERRORISM/FORCE PROTECTION (AT/FP) TRAINING
AND REPORTING REQUIREMENTS

(a) AT/FP Requirements. The Contractor shall comply with AT/FP training requirements for Level I-
Basic Individual Awareness Training and Level II- Training For Designated Personnel as Force
Protection Officers (FPO) as set forth in DODINST 2000.16 and below. AT/FP reporting requirements
shall comply with COMSC Notice 5530 and COMSCINST 5530.3 Series and below.

(b) AT/FP Training Requirements. The Contractor shall ensure that either the vessel's Master or Chief
Mate is a certified AT/FP Officer. Certification can be obtained through attendance at and graduation of
the 5 day Military Sealift Command Force Protection Officer (FPO) Level II training course as
coordinated via the MSC APMCLANT Training Facility. The FPO shall then provide Level I, Basic
Individual Awareness Training to the vessel's crew.

ATTACHMENT IX(K): DD FORM 254, CONTRACT SECURITY CLASSIFICATION
SPECIFICATION

Form to be included with individual solicitations and contracts as applicable.

Click here to view image.

ATTACHMENT IX(M): GUIDELINES FOR FULL/PARTIAL OFF-HIRE PERCENTAGES
ON READINESS ISSUES FOR PREPOSITIONED VESSELS

The following are guidelines for the determination of off-hire charges against the Contractor for specific
instances of failure to comply with readiness standards under Parts IV(k), "Readiness," and IV(j),
"Off-Hire," of this charter party. These standards are guidelines only and are not construed as binding
and inflexible provisions of the charter party. When determining off-hire, the Government will recognize
difficulties attributable to the Government which are encountered by the Contractor in transporting repair
and spare parts, personnel, and service representatives. The Contracting Officer at all times reserves the
right to make off-hire determinations under the specific facts and circumstances of each incident at issue.
If, in any particular instance, these standards operate to impose inequitable results on either the
Government or the Contractor, the Contracting Officer may make appropriate adjustments to the off-hire
amount suggested by the guidelines so as to comport with applicable Admiralty Law and Custom of the
Trade practices.

Definitions: OOC = Out of Commission MT = Measurement Tons

Mission Degrading Casualty (as applicable) Percentage Deduction

1. Unable to Sail - Main Propulsion
Casualty or Other Cause

- 100%
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2. Main Propulsion Casualty (Speed Restrictive)
--Point to Point
--Surveillance Operations

- Slow Passage Evaluation
- % Decrease in Warranted Speed

3. USCG/Other Authority Restricts Sailing - 100%

4. USCG/Other Authority Restricts Cargo
Operations

- % Cargo Unable to Work (MT)

X. FAR 52.212-1 INSTRUCTIONS TO OFFERORS--COMMERCIAL ITEMS (OCT 2000)
(tailored pursuant to FAR 12.302(a))

(a) North American Industry Classification System (NAICS) code and small business size standard . The
NAICS code and small business size standard for this acquisition appear in Block 10 of the solicitation
cover sheet (SF 1449). However, the small business size standard for a concern which submits an offer in
its own name, but which proposes to furnish an item which it did not itself manufacture, is 500
employees.

(b) Submission of offers. Submit signed and dated offers to the office specified in block 9 of the SF 1449
at or before the exact time specified in this solicitation. Offers may be submitted on the SF 1449,
letterhead stationery, or as otherwise specified in the solicitation. As a minimum, offers must show--

(1) The solicitation number;

(2) The time specified in the solicitation for receipt of offers;

(3) The name, address, and telephone number of the offeror;

(4) A technical description of the items being offered in sufficient detail to evaluate compliance with the
requirements in the solicitation. This may include product literature, or other documents, if necessary;

(5) Terms of any express warranty;

(6) Price and any discount terms;

(7) "Remit to" address, if different than mailing address;

(8) A completed copy of the representations and certifications at FAR 52.212-3 (Part XII) and at DFARS
252.212-7000 (Part XIII);

(9) Acknowledgment of Solicitation Amendments;

(10) Past performance information shall include recent and relevant contracts for the same or similar
items and other references (including contract numbers, points of contact with telephone numbers and
other relevant information); and

(11) If the offer is not submitted on the SF 1449, include a statement specifying the extent of agreement
with all terms, conditions, and provisions included in the solicitation. Offers that fail to furnish required
representations or information, or reject the terms and conditions of the solicitation may be excluded
from consideration.
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(12) Set of completed boxes found at Part I.

(13) Strike Contingency Plan. (Details arrangements made to prevent interruption of services due to
labor disruptions during the term of the charter party. The approved contingency plan will become a part
of the charter party.)

(14) Subcontracting Plan, as applicable.

(15) Completed attachments found at Part IX(O), Basic Pricing Data, and IX(P), Crew Complement, if
referenced in Box 6.

(16) Completed copy of DD Form 254, Contract Security Classification Specification (Attachment
IX(K)), if referenced in Box 6.

(17) Completed copy of MSC Form 9010/8, Ship's Characteristics Record for Operations (Attachment
IX(L)), if referenced in Box 6.

(18) Vessel's most recent inspections, if any.

(19) Any other characteristics/details not shown in Part I but that are pertinent to the Government's
evaluation factors.

(c) Period for acceptance of offers. The offeror agrees to hold the prices in its offer firm for 60 calendar
days from the date specified for receipt of offers, unless another time period is specified in Box 8.

(d) Reserved.

(e) Multiple offers. Offerors are encouraged to submit multiple offers presenting alternative terms and
conditions or commercial items for satisfying the requirements of this solicitation. Each offer submitted
will be evaluated separately.

(f) Late submissions, modifications, revisions, and withdrawals of offers.

(1) Offerors are responsible for submitting offers, and any modifications, revisions, or withdrawals, so as
to reach the Government office designated in the solicitation by the time specified in the solicitation. If
no time is specified in the solicitation, the time for receipt is 4:30 p.m., local time, for the designated
Government office on the date that offers or revisions are due.

(2)(i) Any offer, modification, revision, or withdrawal of an offer received at the Government office
designated in the solicitation after the exact time specified for receipt of offers is "late" and will not be
considered unless it is received before award is made, the Contracting Officer determines that accepting
the late offer would not unduly delay the acquisition; and-

(A) If it was transmitted through an electronic commerce method authorized by the solicitation, it was
received at the initial point of entry to the Government infrastructure not later than 5:00 p.m. one
working day prior to the date specified for receipt of offers; or

(B) There is acceptable evidence to establish that it was received at the Government installation
designated for receipt of offers and was under the Government's control prior to the time set for receipt
of offers; or
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(C) If this solicitation is a request for proposals, it was the only proposal received.

(ii) However, a late modification of an otherwise successful offer, that makes its terms more favorable to
the Government, will be considered at any time it is received and may be accepted.

(3) Acceptable evidence to establish the time of receipt at the Government installation includes the
time/date stamp of that installation on the offer wrapper, other documentary evidence of receipt
maintained by the installation, or oral testimony or statements of Government personnel.

(4) If an emergency or unanticipated event interrupts normal Government processes so that offers cannot
be received at the Government office designated for receipt of offers by the exact time specified in the
solicitation, and urgent Government requirements preclude amendment of the solicitation or other notice
of an extension of the closing date, the time specified for receipt of offers will be deemed to be extended
to the same time of day specified in the solicitation on the first work day on which normal Government
processes resume.

(5) Offers may be withdrawn by written notice received at any time before the exact time set for receipt
of offers. Oral offers in response to oral solicitations may be withdrawn orally. If the solicitation
authorizes facsimile offers, offers may be withdrawn via facsimile received at any time before the exact
time set for receipt of offers, subject to the conditions specified in the solicitation concerning facsimile
offers. An offer may be withdrawn in person by an offeror or its authorized representative if, before the
exact time set for receipt of offers, the identity of the person requesting withdrawal is established and the
person signs a receipt for the offer.

(g) Contract award. The Government intends to evaluate offers and award a contract without discussions
with offerors. Therefore, the offeror's initial offer should contain the offeror's best terms from a price and
technical standpoint. However, the Government reserves the right to conduct discussions if later
determined by the Contracting Officer to be necessary. The Government may reject any or all offers if
such action is in the public interest; accept other than the lowest offer; and waive informalities and minor
irregularities in offers received.

(h) Multiple awards. The Government may accept any item or group of items of an offer, unless the
offeror qualifies the offer by specific limitations. Unless otherwise provided in the Schedule, offers may
not be submitted for quantities less than those specified. The Government reserves the right to make an
award on any item for a quantity less than the quantity offered, at the unit prices offered, unless the
offeror specifies otherwise in the offer.

(i) Availability of requirements documents cited in the solicitation. (1)(i) The GSA Index of Federal
Specifications, Standards and Commercial Item Descriptions, FPMR Part 101-29, and copies of
specifications, standards, and commercial item descriptions cited in this solicitation may be obtained for
a fee by submitting a request to-

GSA Federal Supply Service Specifications Section
Suite 8100
470 East L'Enfant Plaza, SW
Washington, DC 20407
Telephone (202) 619-8925
Facsimile (202) 619-8978.
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(ii) If the General Services Administration, Department of Agriculture, or Department of Veterans
Affairs issued this solicitation, a single copy of specifications, standards, and commercial item
descriptions cited in this solicitation may be obtained free of charge by submitting a request to the
addressee in paragraph (i)(1)(i) of this provision. Additional copies will be issued for a fee.

(2) The DoD Index of Specifications and Standards (DoDISS) and documents listed in it may be
obtained from the-

Department of Defense Single Stock Point (DoDSSP)
Building 4, Section D
700 Robbins Avenue
Philadelphia, PA 19111-5094
Telephone (215) 697-2667/2179
Facsimile (215) 697-1462.

(i) Automatic distribution may be obtained on a subscription basis.

(ii) Order forms, pricing information, and customer support information may be obtained-

(A) By telephone at (215) 697-2667/2179; or

(B) Through the DoDSSP Internet site at assist.daps.mil.

(3) Nongovernment (voluntary) standards must be obtained from the organization responsible for their
preparation, publication, or maintenance.

(J) Data Universal Numbering System (DUNS) Number. (Applies to offers exceeding $25,000.) The
offeror shall enter, in the block with its name and address on the cover page of its offer, the annotation
"DUNS" followed by the DUNS number that identifies the offeror's name and address. If the offeror does
not have a DUNS number, it should contact Dun and Bradstreet to obtain one at no charge. An offeror
within the United States may call 1-800-333-0505. The offeror may obtain more information regarding
the DUNS number, including locations of local Dun and Bradstreet Information Services offices for
offerors located outside the United States, from the Internet home page at
www.customerservice@dnb.com. If an offeror is unable to locate a local service center, it may send an
e-mail to Dun and Bradstreet at globalinfo@mail.dnb.com.

(k) Form of Submission. Proposals may NOT be submitted via telex, facsimile, or electronic mail.
Proposals shall be mailed or carried to the address shown on the SF 1449.

(l) Other Instructions. Offerors shall submit at least one complete original copy of their proposal(s) and a
second technical copy which shall have all pricing elements removed. Proposals should be bound or in
notebooks with tabs marking/separating the sections. To ensure all special technical factors are
considered, they should be addressed separately and properly identified.

XI. FAR 52.212-2 EVALUATION--COMMERCIAL ITEMS (JAN 1999)

(a) The Government will award a contract resulting from this solicitation to the responsible offeror
whose offer conforming to the solicitation will be most advantageous to the Government, price and other
factors considered. The following factors shall be used to evaluate offers:
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Factors (3) and (4) are listed in descending order of importance:

(1) Technical Acceptability. In order to be determined technically acceptable, the offeror's proposal must
meet all requirements of this solicitation. Award will be made to an offeror whose proposal is deemed
technically acceptable.

(2) Flag. Award will be made to an offeror who proposes a U.S.-Flag vessel upon delivery, pursuant to
the Cargo Preference Act of 1904, 10 U.S.C. 2631.

(3) Cost. Offered price plus any additional evaluated costs to the Government set forth elsewhere in the
solicitation.

(4) Special Technical Factors (listed in descending order of importance)

(i) Military Utility of the Offered Vessel. The evaluation of a vessel's military utility shall be based upon
a review of those capabilities of the vessel in excess of the minimum requirements of the applicable
solicitation.

(ii) Past Performance. Offerors will be evaluated on their performance under existing and prior contracts
for similar services and as otherwise detailed in the solicitation. Information obtained from references
listed in proposals, other customers known to the Government, and other sources of useful and relevant
information will be considered.

(A) At a minimum, award will not be made to an offeror who is or within the past three years has been
seriously deficient in contract performance, unless the Contracting Officer determines that the
circumstances were properly beyond the offeror's control or that the offeror took appropriate corrective
action.

(B) If discussions are held, offerors will be given the opportunity to address unfavorable reports of past
performance.

(C) Offerors without a past performance history relating to this solicitation shall not be evaluated
favorably or unfavorably on past performance.

(iii) Quality Control. Offeror should demonstrate ability to maintain the vessel in a continuous state of
readiness in accordance with Paragraph IV(i) (Readiness). To that end, offeror should submit vessel
casualty records for the last year, maintenance and repair plans and corrective programs to be utilized at
a minimum. Also, offeror should provide documentation of ISO 9000 or similar certification, as
applicable.

(b) The Contracting Officer shall determine what combination of cost to the Government, and special
technical factors is of best value to the Government. The importance of Cost is approximately equal to,
but slightly greater than that of Special Technical Factors identified in the solicitation. The Government
may make award(s) on the basis of a proposal with superior technical features even though it results in
greater cost to the Government.

(c) Options. The Government will evaluate offers for award purposes by adding the total price for all
options to the total price for the basic requirement. The Government may determine that an offer is
unacceptable if the option prices are significantly unbalanced. Evaluation of options shall not obligate
the Government to exercise the option(s).
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(d) A written notice of award or acceptance of an offer, mailed or otherwise furnished to the successful
offeror within the time for acceptance specified in the offer, shall result in a binding contract without
further action by either party. Before the offer's specified expiration time, the Government may accept an
offer (or part of an offer), whether or not there are negotiations after its receipt, unless a written notice of
withdrawal is received before award.

XII. FAR 52.212-3 OFFEROR REPRESENTATIONS AND
CERTIFICATIONS-COMMERCIAL ITEMS (JULY 2002)

(a) Definitions. As used in this provision:

"Emerging small business" means a small business concern whose size is no greater than 50 percent of
the numerical size standard for the NAICS code designated.

"Forced or indentured child labor" means all work or service-

(1) Exacted from any person under the age of 18 under the menace of any penalty for its nonperformance
and for which the worker does not offer himself voluntarily; or

(2) Performed by any person under the age of 18 pursuant to a contract the enforcement of which can be
accomplished by process or penalties.

"Service-disabled veteran-owned small business concern"-

(1) Means a small business concern-

(i) Not less than 51 percent of which is owned by one or more service-disabled veterans or, in the case of
any publicly owned business, not less than 51 percent of the stock of which is owned by one or more
service-disabled veterans; and

(ii) The management and daily business operations of which are controlled by one or more
service-disabled veterans or, in the case of a veteran with permanent and severe disability, the spouse or
permanent caregiver of such veteran.

(2) Service-disabled veteran means a veteran, as defined in 38 U.S.C. 101(2), with a disability that is
service-connected, as defined in 38 U.S.C. 101(16).

"Small business concern" means a concern, including its affiliates, that is independently owned and
operated, not dominant in the field of operation in which it is bidding on Government contracts, and
qualified as a small business under the criteria in 13 CFR part 121 and size standards in this solicitation.

"Veteran-owned small business concern" means a small business concern-

(1) Not less than 51 percent of which is owned by one or more veterans (as defined at 38 U.S.C. 101(2))
or, in the case of any publicly owned business, not less than 51 percent of the stock of which is owned by
one or more veterans; and

(2) The management and daily business operations of which are controlled by one or more veterans.
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"Women-owned business concern" means a concern which is at least 51 percent owned by one or more
women; or in the case of any publicly owned business, at least 51 percent of its stock is owned by one or
more women; and whose management and daily business operations are controlled by one or more
women.

"Women-owned small business concern" means a small business concern-

(1) That is at least 51 percent owned by one or more women; or, in the case of any publicly owned
business, at least 51 percent of the stock of which is owned by one or more women; and

(2) Whose management and daily business operations are controlled by one or more women.

(b) Taxpayer Identification Number (TIN) (26 U.S.C. 6109, 31 U.S.C. 7701). (Not applicable if the
offeror is required to provide this information to a central contractor registration database to be eligible
for award.)

(1) All offerors must submit the information required in paragraphs (b)(3) through (b)(5) of this
provision to comply with debt collection requirements of 31 U.S.C. 7701(c) and 3325(d), reporting
requirements of 26 U.S.C. 6041, 6041A, and 6050M, and implementing regulations issued by the Internal
Revenue Service (IRS).

(2) The TIN may be used by the Government to collect and report on any delinquent amounts arising out
of the offeror's relationship with the Government (31 U.S.C. 7701(c)(3)). If the resulting contract is
subject to the payment reporting requirements described in FAR 4.904, the TIN provided hereunder may
be matched with IRS records to verify the accuracy of the offeror's TIN.

(3) Taxpayer Identification Number (TIN).

TIN: ___________________.

TIN has been applied for.

TIN is not required because:

Offeror is a nonresident alien, foreign corporation, or foreign partnership that does not have income

effectively connected with the conduct of a trade or business in the United States and does not have an
office or place of business or a fiscal paying agent in the United States;

Offeror is an agency or instrumentality of a foreign government;

Offeror is an agency or instrumentality of the Federal Government.
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(4) Type of organization.

Sole proprietorship;

Partnership;

Corporate entity (not tax-exempt);

Corporate entity (tax-exempt);

Government entity (Federal, State, or local);

Foreign government;

International organization per 26 CFR 1.6049-4;

Other ____________________.

(5) Common parent.

Offeror is not owned or controlled by a common parent;

Name and TIN of common parent:

Name ____________________.

TIN _____.

(c) Offerors must complete the following representations when the resulting contract is to be performed
inside the United States, its territories or possessions, Puerto Rico, the Trust Territory of the Pacific
Islands, or the District of Columbia. Check all that apply.

(1) Small business concern. The offeror represents as part of its offer that it
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is,

is not a small business concern.

(2) Veteran-owned small business concern. [Complete only if the offeror represented itself as a small
business concern in paragraph (c)(1) of this provision.] The offeror represents as part of its offer that it

is,

is not a veteran-owned small business concern.

(3) Service-disabled veteran-owned small business concern. [Complete only if the offeror represented
itself as a veteran-owned small business concern in paragraph (c)(2) of this provision.] The offeror
represents as part of its offer that it

is,

is not a service-disabled veteran-owned small business concern.

(4) Small disadvantaged business concern. [Complete only if the offeror represented itself as a small
business concern in paragraph (c)(1) of this provision.] The offeror represents, for general statistical
purposes, that it

is,

is not a small disadvantaged business concern as defined in 13 CFR 124.1002.

(5) Women-owned small business concern. [Complete only if the offeror represented itself as a small
business concern in paragraph (c)(1) of this provision.] The offeror represents that it

is,

is not a women-owned small business concern.

Note:

Complete paragraphs (c)(6) and (c)(7) only if this solicitation is expected to exceed the
simplified acquisition threshold.

(6) Women-owned business concern (other than small business concern). [Complete only if the offeror is
a women-owned business concern and did not represent itself as a small business concern in paragraph
(c)(1) of this provision.] The offeror represents that it

is a women-owned business concern.

(7) Tie bid priority for labor surplus area concerns. If this is an invitation for bid, small business offerors
may identify the labor surplus areas in which costs to be incurred on account of manufacturing or
production (by offeror or first-tier subcontractors) amount to more than 50 percent of the contract price:

_____.

(8) Small Business Size for the Small Business Competitiveness Demonstration Program and for the
Targeted Industry Categories under the Small Business Competitiveness Demonstration Program.
[Complete only if the offeror has represented itself to be a small business concern under the size

Page 761
2C-XVII Benedict on Admiralty FORM No. 17-10C



standards for this solicitation.]

(i) [Complete only for solicitations indicated in an addendum as being set-aside for emerging small
businesses in one of the four designated industry groups (DIGs).] The offeror represents as part of its
offer that it

is,

is not an emerging small business.

(ii) [Complete only for solicitations indicated in an addendum as being for one of the targeted industry
categories (TICs) or four designated industry groups (DIGs).] Offeror represents as follows:

(A) Offeror's number of employees for the past 12 months (check the Employees column if size standard
stated in the solicitation is expressed in terms of number of employees); or

(B) Offeror's average annual gross revenue for the last 3 fiscal years (check the Average Annual Gross
Number of Revenues column if size standard stated in the solicitation is expressed in terms of annual
receipts).

(Check one of the following):

Number of Employees Average Annual Gross Revenues

50 or fewer $1 million or less

51-100 $1,000,001-$2 million

101-250 $2,000,001-$3.5 million

251-500 $3,500,001-$5 million

501-750 $5,000,001-$10 million

751-1,000 $10,000,001-$17 million

Over 1,000 Over $17 million

(9) [Complete only if the solicitation contains the clause at FAR 52.219-23, Notice of Price Evaluation Adjustment for
Small Disadvantaged Business Concerns, or FAR 52.219-25, Small Disadvantaged Business Participation
Program-Disadvantaged Status and Reporting, and the offeror desires a benefit based on its disadvantaged status.]

(i) General. The offeror represents that either- (A) It
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is,

is not certified by the Small Business Administration as a small disadvantaged business concern and identified, on

the date of this representation, as a certified small disadvantaged business concern in the database maintained by the
Small Business Administration (PRO-Net), and that no material change in disadvantaged ownership and control has
occurred since its certification, and, where the concern is owned by one or more individuals claiming disadvantaged
status, the net worth of each individual upon whom the certification is based does not exceed $750,000 after taking into
account the applicable exclusions set forth at 13 CFR 124.104(c)(2); or (B) It

has,

has not submitted a completed application to the Small Business Administration or a Private Certifier to be

certified as a small disadvantaged business concern in accordance with 13 CFR 124, Subpart B, and a decision on that
application is pending, and that no material change in disadvantaged ownership and control has occurred since its
application was submitted. (ii)

Joint Ventures under the Price Evaluation Adjustment for Small Disadvantaged Business Concerns. The offeror

represents, as part of its offer, that it is a joint venture that complies with the requirements in 13 CFR 124.1002(f) and
that the representation in paragraph (c)(9)(i) of this provision is accurate for the small disadvantaged business concern
that is participating in the joint venture. [The offeror shall enter the name of the small disadvantaged business concern
that is participating in the joint venture: ____________________.]

(10) HUBZone small business concern. [Complete only if the offeror represented itself as a small business concern in
paragraph (c)(1) of this provision.] The offeror represents, as part of its offer, that- (i) It

is,

is not a HUBZone small business concern listed, on the date of this representation, on the List of Qualified

HUBZone Small Business Concerns maintained by the Small Business Administration, and no material change in
ownership and control, principal office, or HUBZone employee percentage has occurred since it was certified by the
Small Business Administration in accordance with 13 CFR part 126; and (ii) It

is,

is not a joint venture that complies with the requirements of 13 CFR part 126, and the representation in paragraph

(c)(10)(i) of this provision is accurate for the HUBZone small business concern or concerns that are participating in the
joint venture. [The offeror shall enter the name or names of the HUBZone small business concern or concerns that are
participating in the joint venture: ____________________.] Each HUBZone small business concern participating in the
joint venture shall submit a separate signed copy of the HUBZone representation.

(d) Representations required to implement provisions of Executive Order 11246-

(1) Previous contracts and compliance. The offeror represents that- (i) It
has,

has not participated in a previous contract or subcontract subject to the Equal Opportunity clause of this

solicitation; and (ii) It
has,

has not filed all required compliance reports.

(2) Affirmative Action Compliance. The offeror represents that- (i) It
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has developed and has on file,

has not developed and does not have on file, at each establishment, affirmative action programs required by rules

and regulations of the Secretary of Labor (41 cfr parts 60-1 and 60-2), or (ii) It
has not previously had contracts subject to the written affirmative action programs requirement of the rules and

regulations of the Secretary of Labor.

(e) Certification Regarding Payments to Influence Federal Transactions (31 U.S.C. 1352). (Applies only if the contract
is expected to exceed $100,000.) By submission of its offer, the offeror certifies to the best of its knowledge and belief
that no Federal appropriated funds have been paid or will be paid to any person for influencing or attempting to
influence an officer or employee of any agency, a Member of Congress, an officer or employee of Congress or an
employee of a Member of Congress on his or her behalf in connection with the award of any resultant contract.

(f) Buy American Act Certificate. (Applies only if the clause at Federal Acquisition Regulation (FAR) 52.225-1, Buy
American Act-Supplies, is included in this solicitation.) (1) The offeror certifies that each end product, except those
listed in paragraph (f)(2) of this provision, is a domestic end product as defined in the clause of this solicitation entitled
"Buy American Act-Supplies" and that the offeror has considered components of unknown origin to have been mined,
produced, or manufactured outside the United States. The offeror shall list as foreign end products those end products
manufactured in the United States that do not qualify as domestic end products. (2) Foreign End Products:

Line Item No. Country of Origin

_____ _____

_____ _____

_____ _____

[List as necessary]

(3) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. (g)(1) Buy
American Act-North American Free Trade Agreement-Israeli Trade Act Certificate. (Applies only if the clause at FAR
52.225-3, Buy American Act-North American Free Trade Agreement-Israeli Trade Act, is included in this solicitation.)

(i) The offeror certifies that each end product, except those listed in paragraph (g)(1)(ii) or (g)(1)(iii) of this provision, is
a domestic end product as defined in the clause of this solicitation entitled "Buy American Act-North American Free
Trade Agreement-Israeli Trade Act" and that the offeror has considered components of unknown origin to have been
mined, produced, or manufactured outside the United States.

(ii) The offeror certifies that the following supplies are NAFTA country end products or Israeli end products as defined
in the clause of this solicitation entitled "Buy American Act-North American Free Trade Agreement-Israeli Trade Act":

NAFTA Country or Israeli End Products:

Line Item No. Country of Origin

_____ _____

_____ _____

_____ _____

[List as necessary]
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(iii) The offeror shall list those supplies that are foreign end products (other than those listed in paragraph (g)(1)(ii) of
this provision) as defined in the clause of this solicitation entitled "Buy American Act-North American Free Trade
Agreement-Israeli Trade Act." The offeror shall list as other foreign end products those end products manufactured in
the United States that do not qualify as domestic end products.

Other Foreign End Products:

Line Item No. Country of Origin

_____ _____

_____ _____

_____ _____

[List as necessary]

(iv) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. (2) Buy
American Act-North American Free Trade Agreements-Israeli Trade Act Certificate, Alternate I (May 2002). If
Alternate I to the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii) for
paragraph (g)(1)(ii) of the basic provision: (g)(1)(ii) The offeror certifies that the following supplies are Canadian end
products as defined in the clause of this solicitation entitled "Buy American Act-North American Free Trade
Agreement-Israeli Trade Act":

Canadian End Products:

Line Item No.

_____

_____

_____

[List as necessary]

(3) Buy American Act-North American Free Trade Agreements-Israeli Trade Act Certificate, Alternate II (May 2002).
If Alternate II to the clause at FAR 52.225-3 is included in this solicitation, substitute the following paragraph (g)(1)(ii)
for paragraph (g)(1)(ii) of the basic provision: (g)(1)(ii) The offeror certifies that the following supplies are Canadian
end products or Israeli end products as defined in the clause of this solicitation entitled "Buy American Act-North
American Free Trade Agreement-Israeli Trade Act":

Canadian or Israeli End Products:

Line Item No. Country of Origin

_____ _____

_____ _____

_____ _____

[List as necessary]
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(4) Trade Agreements Certificate. (Applies only if the clause at FAR 52.225-5, Trade Agreements, is included in this
solicitation.) (i) The offeror certifies that each end product, except those listed in paragraph (g)(4)(ii) of this provision,
is a U.S.-made, designated country, Caribbean Basin country, or NAFTA country end product, as defined in the clause
of this solicitation entitled "Trade Agreements." (ii) The offeror shall list as other end products those end products that
are not U.S.-made, designated country, Caribbean Basin country, or NAFTA country end products.

Other End Products:

Line Item No. Country of Origin

_____ _____

_____ _____

_____ _____

[List as necessary]

(iii) The Government will evaluate offers in accordance with the policies and procedures of FAR Part 25. For line items
subject to the Trade Agreements Act, the Government will evaluate offers of U.S.-made, designated country, Caribbean
Basin country, or NAFTA country end products without regard to the restrictions of the Buy American Act. The
Government will consider for award only offers of U.S.-made, designated country, Caribbean Basin country, or NAFTA
country end products unless the Contracting Officer determines that there are no offers for such products or that the
offers for such products are insufficient to fulfill the requirements of the solicitation.

(h) Certification Regarding Debarment, Suspension or Ineligibility for Award (Executive Order 12549). (Applies only if
the contract value is expected to exceed the simplified acquisition threshold.) The offeror certifies, to the best of its
knowledge and belief, that the offeror and/or any of its principals-

(1)
Are,

are not presently debarred, suspended, proposed for debarment, or declared ineligible for the award of contracts

by any Federal agency; and

(2)
Have,

have not, within a three-year period preceding this offer, been convicted of or had a civil judgment rendered

against them for: commission of fraud or a criminal offense in connection with obtaining, attempting to obtain, or
performing a Federal, state or local government contract or subcontract; violation of Federal or state antitrust statutes
relating to the submission of offers; or commission of embezzlement, theft, forgery, bribery, falsification or destruction
of records, making false statements, tax evasion, or receiving stolen property; and

(3)
Are,

are not presently indicted for, or otherwise criminally or civilly charged by a Government entity with, commission

of any of these offenses. (i) Certification Regarding Knowledge of Child Labor for Listed End Products (Executive
Order 13126). [The Contracting Officer must list in paragraph (i)(1) any end products being acquired under this
solicitation that are included in the List of Products Requiring Contractor Certification as to Forced or Indentured Child
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Labor, unless excluded at 22.1503(b).]

(1) Listed end products.

Listed End Product Listed Countries of Origin

_____ _____

_____ _____

(2) Certification. [If the Contracting Officer has identified end products and countries of origin in paragraph (i)(1) of
this provision, then the offeror must certify to either (i)(2)(i) or (i)(2)(ii) by checking the appropriate block.]

(i) The offeror will not supply any end product listed in paragraph (i)(1) of this provision that was mined,

produced, or manufactured in the corresponding country as listed for that product.

(ii) The offeror may supply an end product listed in paragraph (i)(1) of this provision that was mined, produced, or

manufactured in the corresponding country as listed for that product. The offeror certifies that it has made a good faith
effort to determine whether forced or indentured child labor was used to mine, produce, or manufacture any such end
product furnished under this contract. On the basis of those efforts, the offeror certifies that it is not aware of any such
use of child labor.

(End of provision)

Alternate I (Apr 2002). As prescribed in 12.301(b)(2), add the following paragraph (c)(11) to the basic provision:

(11) (Complete if the offeror has represented itself as disadvantaged in paragraph (c)(4) or (c)(9) of this provision.)

[The offeror shall check the category in which its ownership falls]:

Black American.

Hispanic American.

Native American (American Indians, Eskimos, Aleuts, or Native Hawaiians).

Asian-Pacific American (persons with origins from Burma, Thailand, Malaysia, Indonesia, Singapore, Brunei,

Japan, China, Taiwan, Laos, Cambodia (Kampuchea), Vietnam, Korea, The Philippines, U.S. Trust Territory of the
Pacific Islands (Republic of Palau), Republic of the Marshall Islands, Federated States of Micronesia, the
Commonwealth of the Northern Mariana Islands, Guam, Samoa, Macao, Hong Kong, Fiji, Tonga, Kiribati, Tuvalu, or
Nauru).
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Subcontinent Asian (Asian-Indian) American (persons with origins from India, Pakistan, Bangladesh, Sri Lanka,

Bhutan, the Maldives Islands, or Nepal).

Individual/concern, other than one of the preceding.

Alternate II (Oct 2000). As prescribed in 12.301(b)(2), add the following paragraph (c)(9)(iii) to the basic provision:

(iii) Address. The offeror represents that its address
is,

is not in a region for which a small disadvantaged business procurement mechanism is authorized and its address

has not changed since its certification as a small disadvantaged business concern or submission of its application for
certification. The list of authorized small disadvantaged business procurement mechanisms and regions is posted at
www.arnet.gov/References/ sdbadjustments.htm. The offeror shall use the list in effect on the date of this solicitation.
"Address," as used in this provision, means the address of the offeror as listed on the Small Business Administration's
register of small disadvantaged business concerns or the address on the completed application that the concern has
submitted to the Small Business Administration or a Private Certifier in accordance with 13 CFR part 124, subpart B.
For joint ventures, "address" refers to the address of the small disadvantaged business concern that is participating in the
joint venture.

XIII. DFARS 252.212-7000 OFFEROR REPRESENTATIONS AND
CERTIFICATIONS--COMMERCIAL ITEMS (NOV 1995)

(a) Definitions. As used in this clause--

(1) "Foreign person" means any person other than a United States person as defined in Section 16(2) of
the Export Administration Act of 1979 (50 U.S.C. App. Sec. 2415).

(2) "United States person" is defined in Section 16(2) of the Export Administration Act of 1979 and
means any United States resident or national (other than an individual resident outside the United States
and employed by other than a United States person), any domestic concern (including any permanent
domestic establishment of any foreign concern), and any foreign subsidiary or affiliate (including any
permanent foreign establishment) of any domestic concern which is controlled in fact by such domestic
concern, as determined under regulations of the President.

(b) Certification. By submitting this offer, the Offeror, if a foreign person, company or entity, certifies
that it--

(1) Does not comply with the Secondary Arab Boycott of Israel; and

(2) Is not taking or knowingly agreeing to take any action, with respect to the Secondary Boycott of
Israel by Arab countries, which 50 U.S.C. App. Sec. 2407(a) prohibits a United States person from
taking.

(c) Representation of Extent of Transportation by Sea. (This representation does not apply to solicitations
for the direct purchase of ocean transportation services).

(1) The Offeror shall indicate by checking the appropriate blank in paragraph (c)(2) of this provision
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whether transportation of supplies by sea is anticipated under the resultant contract. The term "supplies"
is defined in the Transportation of Supplies by Sea clause of this solicitation.

(2) Representation. The Offeror represents that it--

_____ Does anticipate that supplies will be transported by sea in the performance of any contract or
subcontract resulting from this solicitation.

_____ Does not anticipate that supplies will be transported by sea in the performance of any contract or
subcontract resulting from this solicitation.

(3) Any contract resulting from this solicitation will include the Transportation of Supplies by Sea
clause. If the Offeror represents that it will not use ocean transportation, the resulting contract will also
include the Defense Federal Acquisition Regulation Supplement clause at 252.247-7024, Notification of
Transportation of Supplies by Sea.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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Volume 2C: Carriage of Goods by Sea Chapters IX - XVII
Chapter XVII TANKER CHARTER PARTIES

2C-XVII Benedict on Admiralty FORM No. 17-11

FORM No. 17-11 PERTATIME I

Revised September 1991

Jakarta, ____________________ 19 _____

It is this day mutually agreed between: ____________________ of (full address) ____________________ Telex:
____________________ Owners (hereinafter referred to as "Owners") of the good ____________________ flag
motor/steam/turbine tank vessel called ____________________ (hereinafter referred to as "the vessel") described per
clause 1, 2, 3, 4 here of, PT ____________________ of (full address) ____________________ Telex:
____________________ (hereinafter referred to as Owner Agent/Brokers) and State Oil and Gas Mining Company care
of Directorate of Shipping, Harbour and Communication, address, 32-34 Jalan Yos Sudarso Jakarta, Indonesia. Telex:
49285 Perta. (hereinafter referred to as "Charterers") that the Owners let and the Charterers hire the use and service of
the vessel for a period and based on the following terms and conditions:

1. Condition of vessel. Owners guarantee that at the date of delivery of the vessel under this charter:

(a) the vessel shall be classed ____________________;

(b) the vessel shall be in every way fit to load, carry, store and discharge all type of ____________________ minimum
two grades maximum _____ grades of cargo within vessel's natural segregation without admixture;

(c) the vessel shall be tight, staunch, strong, in good order and condition, in every way fit for the service with her
machinery, boilers, hull and other equipment in a good condition and such a state as to obtain the most economic
working and with a full and efficient complement of Master, officers and crew for a vessel of her tonnage in accordance
with the requirements of the laws of her flag state;
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(d) the vessel shall be in every way fitted for burning marine _____ oil with a minimum viscosity of
____________________ second Redwood No. 1 at 100 degrees Fahrenheit and a maximum viscosity of 1.500 second
Redwood No. 1 at 100 degrees Fahrenheit (180 centistokes at 50 degrees Centigrade), in main motors and under boilers
and marine _____ oil for auxiliary engine and generator;

(e) the vessel shall be fully fitted with efficient heating coils in all cargo tanks and shall be capable of efficiently heating
cargo up to ____________________ degrees Fahrenheit and of discharging all types of crude and/or dirty petroleum
products;

(f) the vessel's power and pumping plants shall be of sufficient capacity to allow, under both winter and tropical
conditions, for maintaining, at back pressure of 107 per square inch at vessel's rail, while keeping up required cargo
temperature, discharge rate of ____________________ ton water per hour per pump provided shore facilities are
capable of accepting same;

(g) the vessel shall be fitted with Butterworth machine or equally efficient tank cleaning equipment;

(h) the vessel shall be fitted with complete radio/wireless installation and VHF/Medium/Shortwave radio telephone
capable of communicating with Charterers' coast station intention PKX-2 ____________________;

(i) the vessel shall be fitted with evaporator having a production capacity of ____________________ metric ton of
Fresh Water per day at sea and also whilst vessel is at anchor with boiler on;

(j) the vessel shall fully comply with the latest IMO requirement (Marpol 1973 Protocol 1978, Colreg 1972, CLC 1969,
Solas 1974/1983 Protocol 1978, STCW 1978 and TSPP) and any amendments thereto;

(k) the vessel shall be fitted with Inert Gas System (IGS), Crude Oil Washing System (COW), Segregated Ballast Tank
(SBT) and Oil Discharge Monitoring (ODM) which shall comply with valid IMO regulations;

(l) the vessel shall have available on board adequate reducer to undertake Charterers intended trade;

(m) the vessel's cargo tanks, valves and pipelines are oil tight;

(n) the vessel can safely load and discharge each minimum two grades and maximum _____ grades of cargo
simultaneously without admixture.

2. Description of Vessel. Owners warrant that at the date of delivery under this charter the vessel shall be of
description set out in this Clause 1 and in the schedule attached hereto and undertake so to maintain the vessel during
the period of her service hereunder fair wear and tear excepted. Should the performance of the vessel deteriorate, the
claimable amount will be deducted from charter hire and claim will be calculated for each single voyage (see
attachment 3).

In the event of continued performance below ship particulars schedule, Charterers have the option of placing the vessel
off-hire until she is again able to perform in accordance with the ship particulars schedule.

In the event of conflict among the Bid Documents, Fixture Note and Charter Party, (including ship particulars
schedule), the Charter Party shall govern except for the purpose of Charter Hire payment (see clause 25).

3. Speed. The vessel's speed as shown in the attached specification is based on wind force Beaufort Scale 4 and normal
weather.
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Charterers can use or instruct the vessel to speed up her steaming up to her maximum speed but bunker consumed to be
for Charterers' account.

In the absence of Charterers' order to the contrary, the vessel shall proceed at the service speed stipulated in the attached
specification.

4. Ballasting and deballasting. Ballasting and deballasting time on cargo tanks or segregated ballast tanks shall not
exceed ____________________ hours but the Master will employ his best endeavours to carry out these operations in
less than that time if so required by shore officer.

In the event that ballasting or deballasting is not carried out, Owners are not entitled to the allowance time.

5. Owners undertaking to maintain. Owners undertake throughout the period of this charter to maintain the vessel as
stipulated in Clause 1, 2, 3, and 4 hereof fair wear and tear excepted and to always comply with the regulations as
existing and amended from time to time during the period of this charter so as to enable the vessel resume her service
under this charter by day and night without delay, loaded and unloaded.

6. Space available to Charterers. The whole reach, burthen and decks of the vessel, and its passenger accommodation
(which shall be deemed to include Owner's suite), if any, shall be at Charterers' disposal, (see clause 7), reserving proper
and sufficient space for the vessel's Master, officers, crew, tackle, apparel, furniture, provisions and stores, during the
period of the charter.

The vessel shall load and discharge cargo as rapidly as possible by night as well as by day when required by Charterers
or their agents to do so as long as local port regulation permit.

Charterers have the right to operate or load the vessel to the tropic draft or deadweight.

Charterers may with the prior consent from Owners and consistent with the safety of the vessel remove any staunchions
and ladders, which shall be replaced by them at theiradders, which shall be replaced by them at their own expense to the
satisfaction of Owners' surveyor before redelivery.

7. Supercargo. Charterers may at their entire risk and expenses send supercargo(es) or other official in the vessel's
available accommodation upon any voyage made under this charter.

Owners providing provisions and all requisites as supplied to officers, except liquors.

Charterers paying at the rate of US$ ____________________ per day for each supercargo or other official while on
board the vessel.

Charterers' supercargo(es) or other official shall sign Letter of Indemnity in the form as computed by the designated
Owners's P and I club prior to getting on board the vessel.

8. Packed Cargo. The Charterers shall have the option of shipping lawful merchandise or spare parts in cases and/or
cans and/or other packages in the vessel's forehold, between deck and/or other suitable space available, subject however
to the Master's approval as to kind and character, amount and stowage provided that custom and other regulation
permitted.

All charges for dunnage, loading, stowage and discharging so incurred shall be paid by the Charterers.
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9. Injurious Cargo. No acids, explosives or other cargoes injurious to the vessel and/or her cargo tanks coating and
heating coils except the cargoes specified in Clause 1 (b) and Clause 13 hereof, shall be shipped, nor shall any voyage
be undertaken, nor goods or other cargoes be loaded that would involve risk of seizure, capture or penalty imposed by
rulers or governments, and without prejudice to the foregoing any damage to the tank coatings and heating coils caused
by the shipment of any such cargo as aforesaid shall be at Charterers' risk and expense, and the time taken to repair such
damage shall be for Charterers' account.

10. Laydays and Cancelling date. The vessel shall not be delivered to Charterers before ____________________
08.00 hours local time unless otherwise agreed and Charterers shall have the option of cancelling this charter if the
vessel is not ready and at their disposal on or before ____________________ 16.00 hours local time at the delivery
port.

11. Owners Warranties. Owners represent and warrant that no other person or corporation has any right, title or
interest in the vessel or any lien, mortgage or encumbrance on the vessel except as specifically indicated in writing to
Charterers when the vessel was offered to Charterers.

Said written notice shall be deemed to be a warranty by Owners to Charterers that vessel is not otherwise encumbered
and if no such notice was then received by Charterers it shall be deemed to be a warranty by Owners that vessel was not
then so encumbered.

Owners further warrant that it has not prior to execution of this Charter and during the term of this charter, placed an
additional mortgage, lien or encumbrance on the vessel, without the prior written consent of Charterers, which such
consent shall not be unreasonably withheld, other than liens in favour of the crew or routine suppliers to the vessel.

12. Nongrata Clauses. Owners also warrant that at the time of delivery of the vessel or any other substitute
(hereinafter referred to as the vessel) to Charterers under this Charter-Party the vessel will be eligible without
restrictions of any kind whatsoever, by reason of Owners' or Crew's actions and/or prior trading of the vessel, to load,
discharge, and call at any part of the world within the trading limits as specified in Clause 13.

Owners further warrant that at the time of delivery and throughout the period of this Charter the vessel is not and will
not be non-grata at any of the foregoing or other ports or places within the trading limits specified in this Charter-Party
for any causes attributable to Owners and/or their associate/affiliates, to their vessels or to their related activities.

13. Period and Trading Limits. Owners agree to let and Charterers agree to hire the vessel for a period of
____________________ month(s) with more or less up to 15 days at Charterers option to complete her last voyage or
ship to ship operation subject to clause 30 hereof commencing from the time and date of delivery of the vessel, for the
purpose of carrying and/or storing all lawful merchandise of all type of ____________________ petroleum products
including ____________________ minimum two grades and maximum ____________________ grades within vessel's
natural segregation, in any part of the world, as Charterers shall direct, intention ____________________ excluding
____________________ subject to the limits of the current Institute Warranties Clauses and any subsequent
amendments thereof, it being understood that Charterers shall not send the vessel to ice-bound waters without Owners'
consent but such consent shall not be unreasonably withheld.

Charterers shall exercise due diligence to ensure that the vessel is only employed between and at safe ports, berths,
places, docks, anchorages, submarine lines and/or alongside other vessels either the other vessel as lighterage vessel or
as mother vessel where she can always lie safely afloat, but notwithstanding anything contained in this or any other
clause of this charter, Charterers shall not be deemed to warrant the safety of any port, berth, place, dock, anchorage,
submarine line, other vessel and shall be under no liability in respect thereof except for the loss or damage caused by
their failure to exercise due diligence as aforesaid.
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Subject as above, the vessel shall be loaded and discharged in any port or berth or dock or at any wharf or place or
anchorage or submarine line or alongside other vessels as Charterers may direct.

Should the Charterers, with Owners' consent, such consent shall not be unreasonably withheld, direct the vessel to any
port or waters so as to breach the limits of the Institute Warranties, Charterers shall reimburse Owners for any extra
insurance premium payable as a result of such breach.

Charterers shall have the option to extend the period of this charter for ____________________ month(s) and further
____________________ month(s) in direct continuation each with more or less up to 15 days to complete her last
voyage or ship to ship operation subject to clause 30 hereof at the same hire rate and on the same terms and conditions.

Such option shall be declared at least one month prior to the expiration date of the original period or proceeding period.

14. Ship to Ship Transfer. Notwithstanding to the clause 13 in the event Charterers use the vessel for ship to ship
transfer then pneumatic fenders are used between vessels.

Any additional insurance premium payable by Owners to underwriters to hold vessel covered for such ship to ship
transfer shall be for Owners' account. Such ship to ship transferring operations shall conform to the standard not less
than those set out in the latest published edition of the International Chamber of Shipping Oil Companies International
Marine Form Ship to Ship Transfer Guide (IC/OCIMF). Charterers shall advise Owners or Master the name of the
mother vessel or lighterage vessels to be used prior to commencement of operation.

Charterers shall obtain permission from the proper authorities to perform such ship to ship transferring operation and all
expenses in this connection shall be for Charterers' account.

Charterers shall also provide at their expenses, adequate fenders, tugs and also the service of the Mooring Master as
required by the Master, extra hoses, other necessary equipment for ship to ship transferring cargo operation other than
the standard on board vessel.

Such ship to ship transferring operations shall only be carried out when circumstances such as weather conditions and
swell permit and subject to Master discretion regarding the safety of the vessel.

15. Notices. Owners or Master to send delivery notice to Charterers by telex or by cable addressed to "Portamina
Jakarta" 15 days, 7 days, 2 days and 24 hours before vessel arrives at delivery port.

Charterers are to give Owners not less than 15 days written notice of approximate date and port of redelivery.

Thereafter Charterers are to keep Owners runningly advised of vessel's schedule also giving Owners 7 days, 5 days
approximate notice of same and 2 (two) days definite date of redelivery.

Master to send notice of readiness to be tendered by written notice to Charterers or Charterers agent after completed
survey and vessel found fit without any surveyor recommendations.

16. Delivery and Redelivery Port and Conditions. The vessel shall be delivered by Owners at a safe
____________________ port at Charterers' option and redelivered to Owners at a safe ____________________ port at
Charterers' option or on the commencement of and at the place of any accident or casualty which causes the vessel
unable to resume her service under this charter and then the vessel to be considered as premature redelivery.

Owners agree that on delivery of the vessel her cargo tanks, valves and pipelines will be in ____________________
condition and fit for the carriage and storage of ____________________ petroleum products. Charterers agree that on
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redelivery of the vessel her cargo tanks, valves and pipelines will be in ____________________ condition "as is" after
completion discharge of her last cargo.

17. Survey of Vessel and Time of Delivery. Charterers shall accept delivery of vessel after:

1. Fixture Note has been signed by both parties.

2. All documentation and certificate for the intended trading is in order.

3. Vessel surveyed by Charterers surveyor or independent surveyor and found fit for intended service or after Owners
fulfill all Charterers surveyor or independent surveyor recommendations but always during laydays cancelling date
except otherwise agreed.

On arrival of vessel at the designated port the Owners or Master of the vessel to give Notice of Readiness to be
inspected to the Charterers or their agents in writing. Charterers shall try best to inspect the vessel immediately upon
arrival at delivery port or at any other port to be mutually agreed, even if this is prior to commencement of laydays.

In case vessel's arrival at the delivery port or any other port mutually agreed prior to the commencement of laydays and
Charterers surveyor after inspection finds vessel fit for the intended service then Owners or Master to give Notice of
Readiness to be tendered to Charterers or their agents in writing at the delivery port. Delivery of vessel will be accepted
by the Charterers at the delivery port within duration of laydays or if mutually agreed before laydays and to be effective
6 hours after Notice of Readiness to be tendered or upon cargo hoses connected whichever is earlier any time day or
night, Sunday and Holiday included as long as port regulations permit.

If the vessel is found unfit, the Owners shall fulfill Charterers' surveyor recommendations to his satisfaction. Owners or
Master shall give Notice of Readiness to be tendered to the Charterers or their Agent and delivery to take place within
laydays as stated on clause 10 of this charter or if mutually agreed before laydays and to be effective 6 hours after
Notice of Readiness to be tendered or upon cargo hoses connected whichever is earlier any time day or night, Sunday
and Holiday included as long as local port regulations permit.

If the vessel's fitness is found upon commencement of laydays or during laydays then the Owners or Master must give
Notice of Readiness to be tendered and the delivery to take place 6 hours after Notice of Readiness to be tendered at the
delivery port or cargo hoses connected whichever is the earlier.

In case vessel's arrival at the delivery port upon commencement or during laydays and vessels is found fit by Charterers'
surveyor, Owners or Master to give Notice of Readiness to be tendered to Charterers or their agents in writing at the
delivery port.

The delivery to take place upon 6 hours after Notice of Readiness to be tendered in writing to be given by Owner or
Master to the Charterers or their agent or upon cargo hoses connected whichever is earlier any time day or night,
Sunday and Holiday included as long as local port regulations permit.

If from the result of Charterers Surveyor or Independent Surveyor the vessel is found unfit the Owners shall fulfill
Charterers' surveyor recommendations to his satisfaction and delivery to take place within laydays as stated on clause
10 of this charter Party and to be effective 6 hours after Notice of Readiness to be tendered or upon cargo hoses
connected whichever is earlier any time day or night, Sunday and Holiday included as long as local port regulations
permit.

If the Owner or Master just fulfill the Charterers Surveyor or Independent Surveyor recommendation after cancelling
date as stated on Clause 10 hereof then the Charterers have right to refuse delivery of vessel from the Owners or Master
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except otherwise agreed.

18. Bunkers Survey On Delivery And Redelivery Time. An on-hire survey to determine bunker quantities remaining
on board at the time of delivery to be held at port of delivery, Master representing Owners and Charterers appointing
their representative or independent surveyor and similarly an off-hire survey to be held on redelivery time unless
otherwise agreed.

All costs incurred by Charterers' surveyor or an independent surveyor appointed by Charterers to carry out inspection
and reinspection and on and off-hire surveys shall be for Charterers account unless otherwise agreed.

19. Cleaning. Even though loading Master, Charterers' or Independent surveyor has already declared that the vessel's
conditions, her cargo tanks, pipes, lines, pumps etc. are fit for loading, carrying, storing and discharging intended
cargoes, however it is understood that this is in no way absolves the Owners from their obligation, throughout the
period of charter, to discharge cargoes in like manner and condition as loaded either quantity or quality and from their
responsibility for all time losses and expenses incurred when the cargoes loaded are short delivered or found to be
damaged due to fault of vessel and/or Master, officer, crew including but not limited to off coloured or off graded or
high water content.

Above claim on short delivery of cargo discharged will be deducted from the Charter hire payment or by cash.

20. Bunkers at Delivery and Redelivery. Charterers shall accept and pay for all bunker oil on board at the time of
delivery but bunker quantity to be sufficient for ____________________ steaming days plus adequate margin and
Owners shall, on the redelivery time, accept and pay for all bunker oil remaining onboard.

All such payments to be made at the current Pertamina International Bunker Price at the respective delivery and
redelivery ports.

If delivery and/or redelivery takes place outside Indonesia payment for bunkers remaining onboard shall be made based
on the Shell Bunker Price applicable at that time of and at the delivery and/or redelivery port.

21. Owners undertake to provide and to pay for. Owners undertake to provide and to pay for:

(aa). All provisions, deck, cabin, galley and engine room stores, navigation instruments, lubricating oils, galley and
crew fuel, crew wages, overtime, extra victualling, bonus, shipping and discharging fees, consular fees, garbage fees,
brokerage commissions and all other expenses relating to the vessel, her Master, officers and crew.

(bb). All fresh water used by the vessel either for operation or for domestic use obtained from shore supply, at
Master's/Owners' request to be for Owners account including cost of supply either supplied by pipe line or by barges
and tug boat to be for Owners account.

Owners shall not be claimed for time lost (delay) due to time of water supply but Master has to request water supply
several days before arriving port of water supply except if any deviation due to shortage of fresh water on board, all
time loss and expenses incurred to be for Owner account.

(cc). All fumigation expenses and deratization exemption.

(dd). All permits and certificates required by the vessel, her Master, Officers and crew for the intended trade.

(ee). All insurance on the vessel and crew including P and I and TOVALOP.
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(ff). All expenses for communication sent by vessel either satellite charge, landline charge, telex, facsimile, telephone
call or cables etc.

Owners' obligations under this clause shall extend to cover all liabilities for customs or import duties arising at any time
during the performance of this Charter Party in relation to the personal effects of the Master, offices and crew, and
relating to the stores, provisions and other matters other than aforesaid in this clause which Owners are to provide
and/or pay for and Owners shall refund to Charterers any sums they or their agents may have paid or been compelled to
pay in respect of such liability.

Any amounts allowable in General Average for wages provisions and stores shall be credited to Charterers insofar as
such amounts are in respect of a period when the vessel is on hire.

22. Charterers to Provide. Charterers (except during a period of delay for Owners' purposes whether or not the vessel
is off hire on account of such delay) shall provide and pay for all fuel (except the quantity of ____________________
metric tons per month, which shall be required for the galley, crew fuel which shall be paid for by Owners based on
Pertamina International Bunker Price), port charges, towage, pilotage, agency fees, expenses of loading and unloading
cargoes, canal dues and all charges other than those payable by Owners in accordance with the preceding clause hereof.

The foregoing provision as to fuel shall not apply to any fuel used in connection with a general average sacrifice or
expenditure or with the preparation for and the drydocking or repair of the vessel including, but not limited to, tank
cleaning and gas freeing which shall in any event be paid by and for the account of Owners based on Pertamina
International Bunker Price at the time when the accident happened.

23. Stowage. Stevedores when required shall be engaged and paid by Charterers, but this shall not relieve Owners from
responsibility at all times for proper stowage, which must be controlled by the Master, who shall keep a strict account of
all cargo loaded and discharged.

24. Sailing Permit. Sailing permit required to enable the vessel to trading within the limits, as specified in clause 13
during the period of the charter shall be for Charterers account except vessel owned by Indonesia company shall be
arranged by and for the account of Owners. Other permits and other expenses in connection with the vessel and crew
shall be arranged by and for the account of Owners.

Crew List:

If any foreign crew on board in order to comply with immigration procedures the Owners shall submit to Charterers
every month one (1) set of up to date crew list including Master.

25. Rate of Hire. Subject as herein provided Charterers shall pay for the use and hire of the vessel at the rate of US$
____________________ per longton (of 2.240 lbs) on vessel's total deadweight on Classification Society's summer free
board per calendar month, commencing at and from the time and date of her delivery as aforesaid, at the same rate
prorata for any part of a month, and continuing until the time and date of her redelivery to Owners.

The time to be paid for shall be based upon local time at ports of delivery and redelivery.

In the event found that the deadweight of the vessel is different among the Bid Document, Fixture Notes, Charterers or
Independent Surveyor's report and Charter Party, then the Charter Hire will be paid based on the deadweight whichever
is lesser.

The above agreed charter hire rate excluding Indonesian Value Added Tax which will be paid by and for the account of
Charterers.
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26. Overtime. Any overtime, bonus, entertainment, extra victualling and other expenses necessary incurred by Master,
officers and crew in connection with the loading and discharging of the cargo, tank cleaning, bunkering, heating of
cargo and other normal operation of the ship at the request of Charterers or their agent including but not limited to
docking, canal transits, ballasting, deballasting, manoeuvering, anchoring to be for Owners' account.

27. Payment of Hire. Payment of the said hire shall be made in United States Dollars monthly in advance by
telegraphic transfer to ____________________ for account of/in favour of ____________________ account number
____________________ less for any amounts disbursed by Charterers on Owners' behalf which are properly supported
by relevant invoice, debit note and/or receipts and less any hire paid or expenses incurred by Charterers as may
reasonably be estimated by them to relate to off hire periods.

No interest to be for Charterers account for late payment of Charter hire.

Any adjustment to be made at the due date for the next monthly payment after facts have been ascertained.

Charterers have the right to deduct or to hold part of the last month Charter Hire as fund for the estimated value of
bunkers remaining on board on redelivery, overpaid hire, claim and other disbursements for Owners account.

If any balance remains due for Owners' favour, balance will be reimbursed to Owners' Bank account and if any balance
remains due to Charterers favour, Owners will remit the outstanding balance to Charterers' Bank account. In default of
punctual and regular hire payment Owners shall notify Charterers of said default in writing, whereupon the Charterers
shall make payment of the amount due within fifteen (15) working days of receipt of said notification, failing which
Owners may have the right to withdraw the vessel from the service of the Charterers under this charter without
prejudice to any other claim the Owners may have under this charter against the Charterers.

Owners submit hire invoice to Charterers at least one month in advance prior to due date.

28. Disbursement. Should the Master require advances for ordinary disbursements at any port, Charterers or their
agents shall make such advance to him, after receiving funds from the Owners, in consideration of which Owners shall
pay an agency fee according to Pertamina Agency Regulation and all such agency fee shall be deducted from the charter
hire payment and Charterers to have a lien on the vessel for same.

29. Agency. During the charter period of this Time charter, Owners may appoint Pertamina as their agent (General
agent or handling agent) in Indonesia and as the consequences thereof, the General terms, conditions and agency tariff
and fee according to Pertamina Agency Regulation will be applied.

30. Final Voyage. Should the vessel be on her voyage towards the port of redelivery or be on her ship to ship
transferring operations at the time a payment of hire is due, payment of same hire shall be made for such length of time
as Owners and Charterers may agree upon as being the estimated time necessary to complete the voyage or the ship to
ship transferring operations less any deduction provided for in clause 27 and clause 28.

Should the vessel be upon a voyage or ship to ship operations at the expiry of the period of this charter, Charterers shall
have the use of the vessel at the same hire rate, terms and conditions for such extended time as may be necessary for the
completion of the round voyage or ship to ship operations on which she is engaged and her return to a port of redelivery
as provided by this charter.

31. Requisition. Should the vessel be requisitioned by the ____________________ Government or by any other
having legal authority to requisition the vessel, during the period of this charter, the vessel shall be deemed to be
off-hire during the period of such requisition, and any hire paid by the requisitioning government in respect of such

Page 778
2C-XVII Benedict on Admiralty FORM No. 17-11



requisition period shall be for the Owners' account. The period during which the vessel is on requisition to the
requisitioning government shall count as part of the period provided for in clause 13 of this charter.

32. Salvage. All salvage monies earned by the vessel shall be divided equally between Owners and Charterers after
deducting Master's, officers' and crew's share, hire of vessel for time loss and cost of fuel consumed and all other
expenses incurred.

All loss of time and all expenses incurred in saving or attempting to save life and in unsuccessful attempts at salvage
shall be borne by Owners.

33. Lien. The Owners shall have a lien upon all cargoes and all freight for any amounts due to them under this charter
and the Charterers shall have a lien on the vessel for (i) all moneys paid in advance and not earned, (ii) all disbursement
advances for the Owners account, (iii) the value of any of Charterers' fuel used or accepted for Owners' account
including value of bunker remaining on board on redelivery time, (iv) all amounts due for Charterers' favour under other
provisions of this charter, and (v) any damages and loss sustained by Charterers as a result of a breach of any provisions
of this charter by the Owners.

34. Taxes. All Indonesian Income taxes levied on the gross amount of agreed charter hire per month (corporate tax and
Clause 26 E Indonesian Tax Act) and on crew income shall be for Owners' account based on current regulation and its
amendments except value Added Tax (PPN) which to be for Charterers account.

All corporate tax shall be paid and arranged for each month in advance and be deducted directly from the monthly
charter hire payment.

The first month tax payment will be arranged in advance by Owners, his agent or broker on their account.

Should this charter be cancelled for any reason in accordance with the terms and conditions hereof then all
consequences relating to the prepayment of these taxes shall be for Owners responsibility and risk.

Owners to arrange crew income tax by themselves, their agent or broker. In the event that the vessel is off hire,
corporate tax will be levied on gross amount of agreed charter hire per month after deducted by the off-hire claim on
loss of time but not included claim on bunker consumption during off-hire period.

35. Extra Insurance Premium. In the event that Owners agree Charterers to instruct the vessel to trade to the areas
designated as War Risk zones by the committee of Lloyds, any extra insurance premium and Master, officers and crew
bonus based on crew working agreement shall be for the Charterers' account.

Owners shall invoicing above extra insurance premium and crew bonus to Charterers each supported by Insurance
invoice and list of bonus receipt signed by Master on behalf of officers and crew.

36. Off-hire. The vessel shall be off-hire whether any cargo on board or not and payment of hire shall cease.

(a) in the event of loss of time through the following occurrences on the ship:

(i) deficiency of men or stores,

(ii) repairs,

(iii) breakdown of machinery or boilers (whether partial or otherwise),
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(iv) collision or stranding or grounding,

(v) accident or damage or any other cause preventing the efficient working of the vessel,

(vi) strikes, refusal to sail, breach of orders or neglect of duty on the part of the Master, officers or crew by any reason
causing delay,

from the commencement of such loss of time until she again be in an efficient state and resumes her service or if the
vessel continue her service but at reduced efficiency, hire shall not be paid in respect of the time which Charterers may
reasonably estimate to have been lost by such reduction in efficiency;

(b) in the event of detention or interference of the vessel by Authorities at home or abroad in consequences of legal
action against or breach of regulations by the Owners of the vessel, the Master, officers and crew or by any vessel
owned or managed by the Owners, unless brought about by Charterers, whereby the vessel is rendered unavailable for
Charterers' service, during the time of such detention of interference and until the service is again resumed;

(c) in the event of the nation to which the vessel belongs becoming engaged in war or hostilities and Charterers find it
impossible to employ the vessel in consequences, during the period of such impossibility of employment;

(d) should the vessel from any of the clause referred to in (a) to (c) inclusive above or for the purpose of landing any
injured or ill person on board other than any who may be carried at Charterers' request, put back while on voyage or put
into any port than that to which she is bound under the instructions of the Charterers from the time the vessel deviates
for the port until she gets back to the point from which she deviated; or when vessel is not required to return to the point
from which she deviated, she will be on hire again reaching a point equal in distance from the point of deviation to the
point to which deviated as the Charterers may direct;

(e) whilst the vessel waiting turn to enter and whilst in drydock;

(f) time spent by the vessel for tank cleaning, gas freeing or otherwise preparing or awaiting berth for repairs/docking
shall count as off hire, irrespective of duration;

(g) in the event of salvage or towing services, during all time lost in proceeding to render assistance, during the service
and until the vessel as is in a no less favourable position in relation to her next scheduled port of call than that from
which she was released from time charter service;

(h) in the event of the cargoes loaded are found to be damaged due to conditions or faults of the vessel and/or her
Master, officer or crew (see Clause 19);

(i) for any delay, time lost in quarantine arising from the Master or any of the officers or crew having communication
with the shore at any infected area without the written consent or instructions of Charterers or their agents, also for any
loss of time through detention by customs or any authorities caused by smuggling or other infraction of local law on the
part of the Master or any of the officers or crew even still cargo on board the vessel;

(j) for any such loss of time which arises from a reduction in the vessel's guaranteed speed provided in Clause 3 hereof
and ship particulars schedule attached shall be taken to be the difference between the time actually taken to perform the
relevant service from sea buoy to sea buoy and the time required to perform the same based on the guaranteed speed;
(see attachment 3)

(k) in the event of the vessel deviating (which expression includes putting back, or putting into any port other than that
to which she is bound under the instructions of Charterers) for any cause or for any purpose previously mentioned in
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this clause, no hire shall in any case be payable as from the commencement of such deviation until the time when the
vessel is again ready and in an efficient state to resume her service from a position not less favourable to Charterers than
that at which the deviation commenced and, the port charges, pilotage, fuel at Pertamina International Bunker Price and
other expenses at such port shall be borne by and for the account of Owners. The above deviation is not to include
deviation for the purpose of docking which already scheduled before. Should the vessel be driven into port or any
anchorage by stress of weather, hire shall continue to be due and payable during any loss of time caused thereby. During
any off-hire period the Owners shall bear and pay for all items for which the Charterers would otherwise be responsible.
Bunker oil consumed by the vessel during off-hire period will be calculated based on Pertamina International Bunker
Price at the time of off-hire even the commencement of off-hire or during the off-hire period or the time of on hire occur
outside Indonesia. To nominate the quantity of bunkers remaining on board at the time of off-hire or at the time of on
hire, Charterers to appoint their local agent or representative and Master representing Owners to check bunker
remaining on board at the time off hire and on hire and signing the off hire certificate, on hire certificate or statement of
fact. The time the vessel is off-hire during the original term of this Charter or any extension thereof, pursuant to the
provisions of this Charter, shall not be added to the original term or the extension during which the time off occurs.

37. Loss of Vessel. Should the vessel be lost, hire shall cease at the time of her loss or if such time is unknown, at the
time on which she was last heard of, and any hire paid in advance and not earned shall be returned to Charterers.

If the vessel is missing, hire shall be suspended at the time on which she was last heard until the safety of the vessel is
ascertained and any hire overpaid in consequence thereof shall be refunded to the Charterers.

38. Laying-up. The Charterers shall have the option of laying up the vessel exceeding 30 days but always lie safely
afloat, for all or any portion of the charter period, in which case hire hereunder shall continue to be paid, but there shall
be credited against such hire the whole amount the Owners shall save (or reasonably should have during such period of
lay up through reduction in expenses) less any extra expenses to which the Owners are put as a result of such lay-up.

Should the Charterers, having exercised the option granted hereunder, desire the vessel again to be put into service, the
Owners will, upon receipt of written notice from the Charterers to such effect, immediately take steps to restore the
vessel to service as promptly as possible.

The option granted to the Charterers hereunder may be exercised one or more times during the currency of this charter
or any extension thereof.

If lay up or idling period consecutively exceed 30 days, Owner shall be relieved of speed warranty per clause 36 (j) until
her next drydocking.

39. Periodical drydocking. Owners agree to have the vessel drydocked, the bottom cleaned and painted, and other
necessary repair, all at their time and expenses, twelve/twenty four months after the vessel was last drydocked.

Further at expiration of every nine/twelve months during the continuance of this charter in accordance with docking
schedule laid down by the classification society, provided that the vessel has been in service during such period as soon
thereafter as Charterers place the vessel at Owners' disposal on disconnecting of hoses at last port of discharge, clear of
cargo.

In such event time expenses in making tanks clean and free of gas for such drydocking to be for Owners' account.

The vessel shall be off-hired clean of cargo commencing from the time the Charterers place the Vessel at Owners
disposal on disconnecting of cargo hoses at last port of discharge, or after ships document, port clearance received by
the Master whichever is later provided that all ships document still valid, until she is again ready in all respects and
resumes service in the same port of off-hire or as Charterers may direct in an equivalent position or distance.
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If the Charterers direct the vessel to a port which is closer in distance to drydocking port than the distance from the port
of off-hire to port of drydocking then the vessel to be on hire at such port 6 (six) hours after arrival at anchorage and
ready to resume her service or on connecting of hoses whichever is earlier.

The vessel shall only be deemed on-hire after an on-hire certificate has been signed by both Charterers and Owners
and/or their representative, except in the event that the vessel is on-hired at sea then such on-hire to be based on a
statement from the Master countersigned by Charterers' agent or representative in the first port of call.

The Owners to give Charterers earliest possible notice but no less than one month prior to their intention to dry-dock the
vessel and no less than five days, two days prior of the completion of docking.

40. Engine Overhaul. As and when required, periods not exceeding 24 hours which shall not be cumulative shall be
allowed on hire for opening up pistons and/or overhauling engines at intervals of not less than three months counting
from the last such period or from the date of departure from the last drydocking port, whichever is the more recent and
for boiler survey 24 hours per year not be cumulative.

Owners undertake that this work shall be executed whenever possible simultaneously with drydocking or repairing
otherwise as circumstances permit and as far as possible without causing delay to the vessel.

The Master or the Owners shall endeavour to give Charterers fifteen (15) days notice of the intention to carry out the
said work.

41. Duties of Master. The Master shall prosecute his voyage in accordance with Charterers instructions and shall
render all reasonable assistance with the vessel's officers and crew and equipment. The Master is bound to keep the
tanks, pipes and pumps of the vessel always clean and fit for the intended service.

42. Instructions. The Master shall be furnished by Charterers from time to time with all requisite instructions and
sailing directions, and shall keep a full and correct log of the voyage or voyages, which shall be open to inspection
Charterers or their agents as required. The Master shall furnish Charterers or their agents when required to do so with a
true copy of such and with properly completed loading and discharging port sheets and voyage reports for each voyage
and other returns as Charterers may require any time at any port or voyage.

43. Conduct of ship's Personnel. If Charterers shall complain of the conduct of the Master or any of the officers,
Owners and Charterers jointly shall immediately investigate the complaint, and if the complaint prove to be well
founded, Owners shall, without delay, make a change in the appointments.

44. Bills of Lading. The Master (although appointed by Owners) shall be under the orders and direction of Charterers
as regards employment of the vessel, agency or other arrangements.

Bill of lading are to be signed at any rate of freight Charterers or their agents may direct, without prejudice to this
charter, the Master attending as necessary at the offices of Charterers or their agents to do so. Charterers hereby
indemnify Owners against all consequences or liabilities that may arise from the Master, Charterers or their agents
signing Bills of lading or other documents, or from the Master otherwise complying with Charterers' or their agents'
order, as well as any from any irregularities in papers supplied by Charterers or their agents. The said indemnity shall
not extend to any consequences or liabilities or apply to any loss or damage arising from order to proceed to, enter,
remain in or at, depart from or shift berth in or at any port, berth, place, dock, anchorage, submarine line, lighters or
other vessels other than consequence or liabilities or loss or damage resulting from or caused by failure to exercise due
diligence as required by Clause 14 hereof.
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45. Exceptions. The vessel, her Master and Owners shall not, unless otherwise in this charter expressly provided, be
responsible for any loss or damage arising or resulting from any act, neglect or default of the Master, pilots, mariners or
other servants of Owners in the navigation or management of the vessel; fire, unless caused by the actual fault or privity
of Owners; collisions, stranding or peril; dangers and accidents of the sea or other navigable waters, explosion, bursting
of boilers, breakage of shafts or any latent defect in hull, equipment or machinery, not resulting from want of due
diligence. And neither the vessel, her Master or Owners nor Charterers shall be responsible for any loss or damage or
delay or failure in performance hereunder arising or resulting from act of God, act of war, act of public enemies, pirates
or assailing thieves, seizure under legal process; quarantine restrictions, strikes or lockouts; riots or civil commotions; or
arrest or restraint of princes, rulers or people.

The vessel shall have liberty to sail with or without pilots, to tow or to go to the assistance of vessel in distress, and to
deviate for the purpose of saving life or property.

This clause is not to be construed as in any way affecting the provisions for cessation of hire as provided in this charter,
and clauses 1, 2, 3, 4 and 5 shall be unaffected hereby.

46. P & I Club. Owners to maintain vessel as a member of P & I Club and TOVALOP Scheme throughout duration of
Charter Party. The TOVALOP C/P Clauses 1987 as attached is to apply to this Charter Party.

P & I and underwriters also to cover the raising, removal destruction, lighting, marking wreck of the vessel performing
under this Charter Party and hitting terminal or jetty.

47. Oil Pollution. When an escape or discharge of oil occurs from the vessel and threatens to cause pollution damage
to coastlines, Charterer may, at its option, and upon notice to Owners or Master, undertake such measures as are
reasonably necessary to prevent or minimize such damage, unless Owners promptly undertake same, Charterers shall
keep Owners advised of the nature of the measures intended to be taken by them.

Any of the aforementioned measures actually taken by Charterers shall be at Owners' expense (except to the extent that
such escape or discharge was caused or contributed to by Charterers) provided that if Owners consider said measures
should be discontinued, Owners may so notify Charterers and thereafter Charterers shall have no right to continue said
measures under the provisions of this clause and all further liability to Charterers thereunder shall thereupon cease.

If any dispute arise between Owners and Charterers as to the reasonableness of the measures undertaken and/or
expenditure incurred by Charterers hereunder such dispute shall be referred to arbitration as herein provided.

The provisions of this clause are not in derogation of such right as Charterers or Owners may have under this Charter, or
may otherwise have or acquire by law or any International Convention.

48. Sublet. Charterers may sub-let the vessel whether on a voyage or time basis, for the trading cargo and within the
trading limit as specified on clause 13 hereof but shall always remain responsible to Owners for the due fulfillment of
this charter.

49. Tugs. In engaging pilotage, towage and tug assistance, Charterers are authorized by Owners to engage them on
behalf of Owners on the usual terms and conditions for such service then prevailing at the ports or places where such
services are engaged, including provisions then prevailing, if any, making pilots, tug captains, or other personnel of any
tug the borrowed servants of the Owners.

Neither the Charterer, nor its representative, nor any of its associated or affiliated companies, nor any of their agents or
employees shall be under any responsibility for any losses, damages or liabilities arising from any negligence,
incompetence or incapacity of any pilot, or other personnel of any tug, or arising from the terms of the contract of

Page 783
2C-XVII Benedict on Admiralty FORM No. 17-11



employment thereof or for any unseaworthiness or insufficiency of any tug or tugs, the service of which are arranged by
Charterers on behalf of Owners and Owners agree to indemnify Charterer, its agents, associated and affiliated
companies and their employees harmless against any and all such consequences thereof.

Charterer shall have the option of using its own tugs or pilots, or tugs or pilots made available or employed by any
associated or affiliated companies, to render towage or pilotage service to the vessel.

In this event, the terms and conditions relating to such service prevailing in the port where such service are rendered and
applied by independent tugboat Owners or pilots, shall be applicable, and Charterer, its associated or affiliated
companies and their pilots shall be entitled to all the exemptions from limitations of liability applicable to said
independent tugboat Owners or pilots and their published tariff, term and conditions.

50. General Average. General Average shall be adjusted, stated and settled according to the York/Antwerp Rules,
1974, and shall be adjusted in London.

51. Bill of Lading. Charterers shall procure that all Bills of Lading issued under this charter shall contain the following
Clauses:

General Paramount Clauses.

This Bill of Lading shall:

(I) in relation to the carriage of any goods from any port in Great Britain or Northern Ireland to any other port whether
in or outside Great Britain or Ireland have effect subject to the provisions of the Carriage of Goods by Sea Act, 1924,
and to the Rules contained in the Schedule thereto as applied by that Act and nothing herein contained shall be deemed
a surrender by the Carrier of any of his rights or immunities or an increase of any of his responsibilities under the said
Act;

(II) in relation to the carriage of any goods from any port of shipment in territory in which legislation similar in effect to
the Carriage of Goods by Sea Act, 1924, of the United Kingdom is in force, have effect subject to such legislation and
to the Rules contained in the Schedule thereto as applied by such legislation and nothing herein contained shall be
deemed to be a surrender by the Carrier of any of his rights or immunities under the said legislation or an increase of
any of his responsibilities or liabilities under the said legislation; and

(III) in any other case have effect as if the contract of carriage herein contained were a contract of carriage to which the
provisions of the Carriage of Goods by Sea Act, 1924, of the United Kingdom applied and the Carrier shall be entitled
to the benefit of the privileges, rights and immunities conferred by the said Act and rules contained in the Schedule
thereto as if the same were herein specifically set out.

If any term of this Bill of Lading be repugnant to the provisions of the said Act or to the said legislation to any extent,
such term shall be void to that extent but no further.

Both to Blame Collision Clause. If the liability for any collision in which the vessel is involved while performing this
Bill of Lading falls to be determined in accordance with the laws of the United States of America, the following Clause
shall apply:

If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the Master, mariner, pilot or the servants of the carrier in the navigation of or in the management of the ship,
the Owners of the goods carried hereunder will indemnify the carrier against all loss or liability to the other non
carrying ship or her Owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever

Page 784
2C-XVII Benedict on Admiralty FORM No. 17-11



of the Owners of said goods, paid or payable by the other or non-carrying ship or her Owners to the Owners of said
goods and set of said goods and set-off, recouped or recovered by the other or non-carrying ship or her Owners as part
of their claim against the carrying ship or carrier.

The foregoing provisions shall also apply where the Owners, operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect to a collision or contact.

General Average and the New Jason Clause. General Average shall be adjusted, stated and settled according to the
York/Antwerp Rules 1974, but where the adjustment is made in accordance with the law and practice of the United
States of America, the following clause shall apply:

In the event of accident, danger, damage or disaster before or after the commencement of any voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the goods.

If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers.

Such deposit as the carrier or his agent may deem sufficient to cover the estimated contribution of the goods and any
salvage and special charge thereon shall, if required, be made by the goods, shippers, consignees or Owners of the
goods to the carrier before delivery.

War Risk Clauses.

1. The Master shall not be required or bound to sign Bill of Lading for any blockaded port or for any port which the
Master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

2. (A). If any port of loading or of discharging in the Charter Party or to which the vessel may properly be ordered
pursuant to the terms of the Bill of Lading be blockaded, or

(B). If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions, or the operation of
international law (a). entry to any such port of loading or of discharge or the loading or discharge of cargo at any such
port be considered by the Master or Owners in his or their discretion dangerous or prohibited or (b). it be considered by
the Master or Owners in his or their discretion dangerous or impossible for the vessel to reach any such port of loading
or of discharge, the Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or
discharged at any other safe port of loading or of discharge within the range of loading or discharging ports respectively
established under the provisions of the Charter Party (provided such other port is not blockaded or that entry thereto or
loading or discharge of cargo thereat is not in the Master's or Owners' discretion dangerous or prohibited).

If in respect of a port of discharge no orders be received from the Charterers within 48 hours after they or their agents
have received from the Owners a request for the nomination of a substitute port, the Owners shall then be at liberty to
discharge the cargo at any safe port which they or the Master may in their or his discretion decide on (whether within
the range of discharging ports established under the provisions of the Charter Party or not) and such discharge shall be
due fulfillment of the contract or contracts of affreightment so far as cargo so discharged is concerned. Notwithstanding
the foregoing, in the event the Charter Party does not contain a discharge range, but not provides for one or more named
ports of discharge, entry to all of which is dangerous, prohibited or impossible as above provided, then and in such
event Owners need not make a request on Charterers for the nomination of a substitute port of discharge and Owners
shall forthwith be at liberty to discharge the cargo at any safe port which they or the Master may in their or his

Page 785
2C-XVII Benedict on Admiralty FORM No. 17-11



discretion decide on and such discharge shall be deemed to be due fulfillment of the contract or contracts of
affreightment so far as cargo so discharged is concerned. In the event of the cargo being loaded or discharged at any
such other port within the respective range of loading or discharging ports established under the provisions of the
Charter Party, the Charter Party shall read in respect of freight and all other conditions whatsoever as if the voyage
performed were that originally designated. In the event, however, that the vessel discharges the cargo at a port outside
the range of discharging ports established under the provisions of the Charter Party, freight shall be paid as for the
voyage originally designated and all extra expenses involved in reaching the actual port of discharge and/or discharging
the cargo thereat shall be paid by the Charterers or cargo Owners. In this latter event the Owners shall have a lien on the
cargo for all such extra expenses.

3. The vessel shall have liberty to comply with any directions or recommendations as to departure arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of the
navigation under whose flag the vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risk insurance on the vessel
the right to give any such directions or recommendations.

If by reason of or in compliance with any such directions or recommendations, anything is done or is not done such
shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the Bill of
Lading the vessel may proceed to any safe port of discharge which their Master or Owners in his or their discretion may
decide on and there discharge the cargo.

Such discharge shall be deemed be due fulfillment of the contract or contracts of affreightment and the Owners shall be
entitled to freight as if discharge has been effected at the port or ports originally designated or to which the vessel may
have been ordered pursuant to the terms of Bills of Lading.

All extra expenses involved in reaching and discharging the cargo at any such other port of discharge shall be paid by
the Charterers and/or Cargo Owners and the Owners shall have a lien on the cargo for freight and all such expenses.

52. Insignia. The Charterers shall be allowed to fly their house flag and paint the vessel's funnel with their own colour,
if desired, but at Charterers' time and expenses. At the time of redelivery vessel's flag and funnel shall be rechanged to
Owners' flag and colours at Charterers' time and expenses.

53. Substitute. Whilst the vessel is in dry dock or by any other reason, Owners may, by mutual agreement, substitute
the vessel with a similar vessel.

In the event that the Owners cannot provide such similar vessel mentioned above, the Owners may, with Charterers
prior written approval, substitute the vessel with any other vessel subject to adjustment in the Charter Hire rate and
other terms of this Charter Party will not be affected by such substitution.

54. Change of Ownership. Owners shall not change the Ownership and/or flag of the vessel without prior written
consent of the Charterers, which such consent shall not be unreasonably withheld but excluding the flag of communist
controlled countries.

However Owners shall have the option to change the name of the vessel upon notifying Charterers accordingly.

All time loss and expenses in consequence thereof to be for Owners' responsibility and account. Owners' rights and
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obligations under this charter are not transferable by sale or assignment without Charterers' consent, which such consent
shall not be unreasonably withheld.

In the event of the vessel being sold or assigned without Charterers' consent, addition to its other rights, Charterer may,
at its absolute discretion, terminate the charter, whereupon the Owners shall reimburse Charterers for any hire paid in
advance and not earned, the cost bunkers, for any sums to which Charterer is entitled under this charter, and for any
damages which Charterers may sustain.

55. Law. All warranties in this charter are to be regarded as essential parts of the Charter, which is conditional on their
truth or performance, so that their breach entitles the Charterers to terminate the Charter as well as to recover any
damages allowable in Law, Equity or Admiralty.

The interpretation of this charter and the rights and obligations of the parties shall be governed by English Law.

The headings of Clauses set forth are for convenience of reference only and shall not affect the interpretation of this
Charter.

No modifications, waiver or discharge of any term of this Charter shall be valid unless it is reduced and executed by the
party to be charged therewith on mutual agreement by Owners and Charterers.

56. Arbitration. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in London pursuant to the English Law, before a board three persons, consisting of one arbitrator to be
appointed by the Owners, one by the Charterers, and one by the two so chosen.

The decision of any two of the three on any points shall be final.

Either party hereto may call for such arbitration by service upon any officer of the other, wherever he may be found, of
a written notice specifying the name and address of the arbitrator chosen by the first moving party and a brief
description of the disputes or differences, which such party desires to put to arbitration.

If the other party shall not, by notice served upon an officer of the first moving party within twenty (20) days of the
service of such first notice, appoint its arbitrator to arbitrate the disputes or differences specified then the first moving
party shall have the right without further notice to appoint a second arbitrator, who shall be a disinterested person, with
precisely the same effect as if said second arbitrator has been appointed by the other party.

In the event that two arbitrators fail to appoint a third arbitrator within twenty (20) days of the appointment of the
second arbitrator, either arbitrator may apply to a Judge of any court of maritime jurisdiction in the city above
mentioned for the appointment of a third arbitrator and the appointment of such arbitrator by such Judge on such
application shall have precisely the same force and effect as if such arbitrator had been appointed by the two arbitrators.

Until such time as the arbitrators finally close the hearings, either party shall have the right by written notice served on
the arbitrators and on an officer of the other party to specify further disputes or differences under this Charter for
hearing and determination.

Awards made in pursuance to this clause may include costs including a reasonable allowance for attorney's fees, and
judgment may be entered upon any award made hereunder in any court having jurisdiction in the premises.

57. Two originals of this Charter Party have been made one for the Owners and one for the Charterers.

58. All consequences due to delay of delivery of this Charter Party to Charterers by Owners to be for Owners'
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responsibility.

59. In case there arise any difference between the English and the Indonesian text, the English text to be prevailed.

OWNERS/PEMILIK
CHARTERERS/PENYEWA

______________________
______________________

OWNERS AGENT/BROKER/AGENTPEMILIK/PERANTARA
WITNESS AS TO CHARTERERS/SAKSI PENYEWA

______________________
______________________

ATTACHMENT 1 SCHEDULE

Referred to in CLAUSE 2 of TIME CHARTER DATED ___________________ between:
___________________(OWNERS) of ___________________
___________________(OWNERS' AGENT/BROKER) of ___________________
___________________(CHARTERERS) of ___________________

Owners undertake at the date of delivery under the attached Charter the vessel shall be of the following description:

1. Name of vessel MT/ST/TT ____________________ Flag ____________________ call sign
____________________ classification Society ____________________

2. Builders ____________________ Hull No. ____________________

3.

(a) Length overall ____________________ feet ____________________ inches
(____________________ metres).

(b) Length between perpendiculars ____________________ feet
____________________ inches (____________________ metres).

(c) Draft loaded in salt water on classified Summer freeboard ____________________
feet ____________________ inches (_____ metres).

(d) Beam Extreme ____________________ feet ____________________ inches
(____________________ metres).

(e) T.P.I. on Summer draft ____________________

4. Tonnages

(a) Deadweight:
(1) Classified Summer Freeboard ____________________ longtons (2,240 pounds)

(2) Tropical ____________________ longtons (2,240 pounds)
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(3) Winter ____________________ longtons (2,240 pounds)

(4) Winter N.A. ____________________ longtons (2,240 pounds)

(b) Gross Registered Tonnage ____________________ tons.

(c) Net Registered Tonnage____________________ tons.

(d) Suez Canal Net Tonnage____________________ tons.

(e) Weight of stores ____________________ tons, maximum; gear ____________________ tons
maximum and lubricating oil ____________________ tons maximum onboard.

5. Machinery

(a) Type of Propelling Machinery ____________________

(b) Maximum rated B.H.P./S.H.P. ____________________ / ____________________ at
____________________ R.P.M.

(c) Service B.H.P./S.H.P. ____________________ / ____________________ at
____________________ R.P.M.

6. Speed:

(a) Maximum Speed Laden ____________________ Knots, Ballast ____________________ knots, on
bunker consumption (excluding for heating or tank cleaning):

Laden: MFO ___________
___________

MT/Day

Ballast: MFO ____________
__________

MT/Day

MDO/
MDF

___________
___________

MT/Day

MDO/
MDF

____________
__________

MT/Day

HSD/GO___________
___________

MT/Day

HSD/GO ____________
__________

MT/Day

(b) Average Service Speed _____ Knots, on bunker consumption (excluding for heating or tank cleaning):

Laden: MFO ___________
___________

MT/Day

Ballast: MFO ____________
__________

MT/Day

MDO/
MDF

___________
___________

MT/Day

MDO/
MDF

____________
__________

MT/Day

HSD/GO___________
___________

HSD/GO ____________
__________
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MT/Day MT/Day

7. Fuel consumption.

For propulsion purposes and operating necessary auxiliaries (Excluding ballasting, cargo heating, tank cleaning)

_____ knots
laden:

MFO ___________
___________

MT/Day

Ballast: MFO ____________
__________

MT/Day

MDO/
MDF

___________
___________

MT/Day

MDO/
MDF

____________
__________

MT/Day

HSD/GO___________
___________

MT/Day

HSD/GO ____________
__________

MT/Day

_____ knots
laden:

MFO ___________
___________

MT/Day

Ballast: MFO ____________
__________

MT/Day

MDO/
MDF

___________
___________

MT/Day

MDO/
MDF

____________
__________

MT/Day

HSD/GO___________
___________

MT/Day

HSD/GO ____________
__________

MT/Day

_____
Ballasting:

MFO ___________
___________

MT/Day

Tank
Clean-
ing:

MFO ____________
__________

MT/Day

MDO/
MDF

___________
___________

MT/Day

MDO/
MDF

____________
__________

MT/Day

HSD/GO___________
___________

MT/Day

HSD/GO ____________
__________

MT/Day

Working cargo based on 2 (two) cargo pumps running:

Loading: MFO ______________________
MT/Day

MDO/MDF ______________________
MT/Day

HSD/GO ______________________
MT/Day

Discharge without heating: MFO ______________________
MT/Day

MDO/MDF ______________________
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MT/Day

HSD/GO ______________________
MT/Day

Heating cargo up to 135 de-
greesF:

MFO ______________________
MT/Day

MDO/MDF ______________________
MT/Day

HSD/GO ______________________
MT/Day

8. Water Consumption

Water Consumption per day

(a) Boilers: ______________________ Metrictons per
day

(b) Domestic ______________________ Metrictons per
day

9. Bunker Capacity and Steaming Ranges

(a) Capacity of bunkers (98% full)

(1) Fuel Oil ______________________ Metrictons

(2) Diesel Oil ______________________ Metrictons

(3) Reserve Allowance ______________________ Metrictons

(b) Steaming range afforded by capacity of bunker tanks _____ days

(c) Steaming afforded by capacity of water tanks and/or evaporators _____ days

(d) Reserve Allowance _____ Metrictons

10. Total capacity of water evaporators _____ Metrictons per day

11. Cargo Tanks

(a) Total capacity (98% full)
_____ cubic meter

(b) Number of compartments
_____

(c) Number of qualities or description of oil vessel can carry with pumproom and/or cofferdam
separation minimum ____________________ grades, maximum ____________________ grades
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(d) Number of qualities or description of oil vessel can carry with master valve separation minimum
____________________ grades, maximum ____________________ grades

12. Boiler and Steam Capacity

Main Boilers

(a) Number ____________________

(b) type ____________________

(c) Total heating surface ____________________ sq feet

(d) Total service steam capacity ____________________lbs per hour

(e) Estimated steam required for maintaining heat of cargo at 135 degreesF whilst discharging assuming
sea temperature is 40 degreesF ____________________ lbs per hour

(f) Estimated steam required for essential auxiliaries and ship's service ____________________ lbs per
hour

(g) Net steam available for driving cargo pumps (i.c. total steam available less that required for
maintaining heat of cargo, driving, auxiliaries and ship's service) ____________________ lbs per hour

Water Heat Boilers

(a) Number ____________________

(b) Type ____________________

13. Cargo Pumps

(a) Number of main pumps ____________________ unit

(b) Type ____________________

(c) Pumping rate capacity of each pump in water tons per hour ____________________ tons per hour at
____________________ kg back pressure in rail head.

14. Stripping Pumps

(a) Number of Stripping Pumps ____________________ unit

(b) Type ____________________

(c) Pumping rate capacity per pump in water ton per hour ____________________ tons per hour at
____________________ kg back pressure in rail head

15. Cargo Loading Performance
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Minimum rate at which vessel can load cargo (exclusive of topping up) ____________________ water per hour

Maximum rate at which vessel can load cargo (exclusive of topping up) ____________________ water tons per hour

16. Heating Coils

Type of coils and material of which manufactured ______________________

ratio of tank heating surface/volume:

(a) Centre tanks ____________________ M[2] /M[3]

(b) Side tank ____________________ M[2] /M[3]

Height of coils from tank Bottoms ____________________ inches

17. General

(a) Type of tank cleaning equipment fitted ____________________

(b) Cubic capacity of forehold ____________________ cu feet

(c) Type of Radio Telephone fitted ____________________

(d) Type of Galley ____________________

(e) Type of winches (Electric, steam, etc) ____________________

(f) Lifting capacity of derrick or duvit on poop deck ____________________ tons

(g) Lifting capacity of derrick in way of manifold ____________________ tons

(h) Lifting capacity of derrick for handling forehold cargo ____________________ tons

(i) Size of stern discharge line ____________________

(j) Derrick capacity (SWL) ____________________ tons

(k) Constant ____________________ tons

(l) Segregated ballast pumps ____________________ unit each ____________________ tons/hour

(m) Segregated ballast tank ____________________ tons

(n) Cargo Loading/Discharge Manifold:

Number of manifold connection ____________________ unit

Diameter of manifold connections ____________________
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(o) Distance from centres of manifold connections ______________________

(p) Distance from manifold connections to ship's side ______________________

(q) Distance centre of manifold connections to deck ______________________

(r) Distance bow/centre of manifold ______________________

Attachment 2 TOVALOP C/P CLAUSE 1987

Owner warrants that the Vessel is a Participating Tanker in TOVALOP and will so remain during this Charter provided,
however, that nothing herein shall prevent Owner, upon prior notice to Charterer, from withdrawing from TOVALOP
under clause III(B) or X thereof, and provided further that upon any withdrawal under clause III(B) or under clause X,
following an amendment to TOVALOP which does not materially increase the obligations of the parties thereunder,
Charterer shall have the option to terminate this charter.

When an escape or discharge of oil occurs from the Vessel and causes or threatens to cause Pollution Damage, or when
there is the threat of an escape or discharge of Oil, (i.e., a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage), then Charterers may, at their option, upon
notice to Owner or Master, undertake such measures as are reasonably necessary to prevent or minimize such damage or
to remove the threat, unless Owner promptly undertakes the same. Charterers shall keep Owners advised of the nature
and result of any such measures taken by them, and if time permits, the nature of the measures intended to be taken by
them. Any of the aforementioned measures taken by Charterer shall be deemed taken on Owner's authority and as
Owner's agent, and shall be at Owner's expense except to the extent that:

1. Any such escape or discharge or threat was caused or contributed to by Charterer or

2. By reason of the exceptions set out in Article III, paragraph 2, of the 1969 International Convention on
Civil Liability for Oil Pollution Damage, Owners are or, had the said Convention applied to such escape
or discharge or to the Threat, would have been exempt from liability for the same, or

3. The cost of such measures together with all other liabilities, costs and expenses of Owner's arising out
of or in connection with such escape or discharge or Threat removal exceeds One Hundred and Sixty
U.S. Dollars per ton or Sixteen Million, Eight Hundred Thousand U.S. Dollars, whichever is the lesser,
save and insofar as the Owner shall be entitled to recover such excess under either the 1971 International
Convention on the Establishment of an International Fund for Compensation for Oil Pollution Damage or
under CRISTAL, provided that in any incident which the TOVALOP Supplement applies the Owner's
limit of liability hereunder shall be that provided for in the said Supplement:

Provided always that if Owners in their absolute discretion consider said measures should be discontinued, Owners shall
so notify Charterer and thereafter Charterer shall have no right to continue said measures under the provisions of this
clause and all further liability to Charterer under this clause shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterer or Owner may have under the Charter or
may otherwise have or acquire by Law or any International Convention or TOVALOP.

For the purposes of this clause, the meaning of the terms "Oil" and "Pollution Damage" shall be as defined in
TOVALOP and "ton" shall be understood in relation to "Tonnage" as defined therein.

Attachment 3 Performance Calculation (based on single voyage not round voyage).
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A. Speed

1. The actual distance from pilot station to pilot station or sea buoy to sea buoy or outer bar to outer bar
divided by the guaranteed service speed stipulated in Charter Party (attachment 1) equals Charter Party
day/days (Time consumed in accordance to Charter Party).

2. Total actual day/days (laden or ballast) i.e. from pilot station to pilot station or sea buoy to sea buoy or
outer bar to outer bar less Charter Party day/days equals excess time (day/days).

3. The Charter Hire per month divided by calendar day (31, 30, 29 or 28) during the voyage is performed
equals Charter hire per day. In case the voyage is performed between two or more calendar months the
divisor shall be 30.4.

4. The excess time multiplied by Charter Hire per day equals slow speed claim.

Example:

Voyage trip: Balikpapan--Dumai. Distance from outer bar to outer bar: 1,250 miles; guaranteed service speed: 13 knots.

TD Balikpapan: 10.11.87--17.00 equals 10 D 17 H 00 M

TA Dumai: 15.11.87--06.00 equals 15 D 07 H 00 M (The difference
time 1 hour).

Total actual day/days:
_______________________________

04 D 14 H 00 M

Less: Charter Party days/days.

(1,250 miles at guaran-
teed service

speed of 13 knots)
____________________
__

04 D 00 H 09 M

Excess time
____________________
__

00 D 13 H 51 M (equals 0.57708
day)

0.57708 x Charter Hire per month (US]

Slow speed claim: 30

B. Bunker Consumption:

1. Total Charter Party day/days for single voyage (laden or ballast) times guaranteed bunker
consumption per day stipulated in Charter Party attachment--1 equals Charter Party's bunker
consumption.

2. Total actual bunker consumption for voyage is total actual consumption for voyage from pilot station
to pilot station or sea buoy to sea buoy or outer bar to outer bar.
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3. Excess bunker consumption equals total actual bunker consumption for voyage less Charter Party's
bunker-consumption.

4. Excess bunker consumption multiplied by bunker price equals excess bunker consumption claim.

Example:

ROB bunker TD Balikpapan : Fuel Oil 200 mt Mdo 60 mt

ROB bunker TA Dumai : Fuel Oil 90 mt Mdo 45 mt

Bunker consumption for voyage : Fuel Oil 110 mt Mdo 15 mt

Less:

Charter Party bunker consump-
tion.

(MFO 4,006 days x 18 mt) : Fuel Oil 72 mt Mdo 6 mt (4,006 days
x 1,5 mt)

Excess bunker consumption : Fuel Oil 38 mt Mdo 9 mt

Claim for excess bunker consumption equals:

--Fuel Oil 38 mt x Pertamina International Bunker Price

--Diesel Oil 9 mt x Pertamina International Bunker Price
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FORM No. 17-11A SHELLTIME 4

December 1984

Time Charter Party

____________________, 19 _____

IT IS THIS DAY AGREED between ____________________ of ____________________ (hereinafter referred to as
"Owners"), being owners of the good ____________________ vessel called ____________________ (hereinafter
referred to as "the vessel") described as per Clause 1 hereof and ____________________ of ____________________
(hereinafter referred to as "Charterers"):

1. Description and Condition of Vessel. At the date of delivery of the vessel under this charter

(a) she shall be classed;

(b) she shall be in every way fit to carry crude petroleum and/or its products;

(c) she shall be tight, staunch, strong, in good order and condition, and in every way fit for the service, with her
machinery, boilers, hull and other equipment (including but not limited to hull stress calculator and radar) in a good and
efficient state;

(d) her tanks, valves and pipelines shall be oil-tight;

(e) she shall be in every way fitted for burning: at sea--fueloil with a maximum viscosity of ____________________
Centistokes at 50 degrees Centigrade/any commercial grade of fueloil ("ACGFO") for main propulsion, marine diesel

Page 797



oil/ACGFO for auxiliaries; in port--marine diesel oil/ACGFO for auxiliaries;

(f) she shall comply with the regulations in force so as to enable her to pass through the Suez and Panama Canals by day
and night without delay;

(g) she shall have on board all certificates, documents and equipment required from time to time by any applicable law
to enable her to perform the charter service without delay;

(h) she shall comply with the description in Form B appended hereto, provided however that if there is any conflict
between the provisions of Form B and any other provision, including this Clause 1, of this charter such other provision
shall govern.

2. Shipboard Personnel and their Duties. (a) At the date of delivery of the vessel under this charter

(i) she shall have a full and efficient complement of master, officers and crew for a vessel of her tonnage, who shall in
any event be not less than the number required by the laws of the flag state and who shall be trained to operate the
vessel and her equipment competently and safely;

(ii) all shipboard personnel shall hold valid certificates of competence in accordance with the requirements of the law of
the flag state;

(iii) all shipboard personnel shall be trained in accordance with the relevant provisions of the International Convention
on Standards of Training, Certification and Watchkeeping for Seafarers, 1978;

(iv) there shall be on board sufficient personnel with a good working knowledge of the English language to enable
cargo operations at loading and discharging places to be carried out efficiently and safely and to enable communications
between the vessel and those loading the vessel or accepting discharge therefrom to be carried out quickly and
efficiently;

(b) Owners guarantee that throughout the charter service the master shall with the vessel's officers and crew, unless
otherwise ordered by Charterers,

(i) prosecute all voyages with the utmost despatch;

(ii) render all customary assistance; and

(iii) load and discharge cargo as rapidly as possible when required by Charterers or their agents to do so, by night or by
day, but always in accordance with the laws of the place of loading or discharging (as the case may be) and in each case
in accordance with any applicable laws of the flag state.

3. Duty to Maintain. (i) Throughout the charter service Owners shall, whenever the passage of time, wear and tear or
any event (whether or not coming within Clause 27 hereof) requires steps to be taken to maintain or restore the
conditions stipulated in Clauses 1 and 2(a), exercise due diligence so to maintain or restore the vessel.

(ii) If at any time whilst the vessel is on hire under this charter the vessel fails to comply with the requirements of
Clauses 1, 2(a) or 10 then hire shall be reduced to the extent necessary to indemnify Charterers for such failure. If and to
the extent that such failure affects the time taken by the vessel to perform any services under this charter, hire shall be
reduced by an amount equal to the value, calculated at the rate of hire, of the time so lost.

Any reduction of hire under this sub-Clause (ii) shall be without prejudice to any other remedy available to Charterers,
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but where such reduction of hire is in respect of time lost, such time shall be excluded from any calculation under
Clause 24.

(iii) If Owners are in breach of their obligation under Clause 3(i) Charterers may so notify Owners in writing; and if,
after the expiry of 30 days following the receipt by Owners of any such notice, Owners have failed to demonstrate to
Charterers reasonable satisfaction the exercise of due diligence as required in Clause 3(i), the vessel shall be off-hire,
and no further hire payments shall be due, until Owners have so demonstrated that they are exercising such due
diligence.

Furthermore, at any time while the vessel is off-hire under this Clause 3 Charterers have the option to terminate this
charter by giving notice in writing with effect from the date on which such notice of termination is received by Owners
or from any later date stated in such notice. This sub-Clause (iii) is without prejudice to any rights of Charterers or
obligations of Owners under this charter or otherwise (including without limitation Charterers' rights under Clause 21
hereof).

4. Period Trading Limits. Owners agree to let and Charterers agree to hire the vessel for a period of
____________________ commencing from the time and date of delivery of the vessel, for the purpose of carrying all
lawful merchandise (subject always to Clause 28) including in particular ___________________ in any part of the
world, as Charterers shall direct, subject to the limits of the current British Institute Warranties and any subsequent
amendments thereof. Notwithstanding the foregoing, but subject to Clause 35, Charterers may order the vessel to
ice-bound waters or to any part of the world outside such limits provided that Owners consent thereto (such consent not
to be unreasonably withheld) and that Charterers pay for any insurance premium required by the vessel's underwriters as
a consequence of such order.

Charterers shall use due diligence to ensure that the vessel is only employed between and at safe places (which
expression when used in this charter shall include ports, berths, wharves, docks, anchorages, submarine lines, alongside
vessels or lighters, and other locations including locations at sea) where she can safely lie always afloat.
Notwithstanding anything contained in this or any other clause of this charter, Charterers do not warrant the safety of
any place to which they order the vessel and shall be under no liability in respect thereof except for loss or damage
caused by their failure to exercise due diligence as aforesaid. Subject as above, the vessel shall be loaded and discharged
at any places as Charterers may direct, provided that Charterers shall exercise due diligence to ensure that any
ship-to-ship transfer operations shall conform to standards not less than those set out in the latest published edition of
the ICS/OCIMF Ship-to-Ship Transfer Guide.

The vessel shall be delivered by Owners at a port in ____________________ at Owners' option and redelivered to
Owners at a port in ____________________ at Charterers' option.

5. Laydays Cancelling. The vessel shall not be delivered to Charterers before ____________________ and Charterers
shall have the option of cancelling this charter if the vessel is not ready and at their disposal on or before
____________________.

6. Owners to Provide. Owners undertake to provide and to pay for all provisions, wages, and shipping and discharging
fees and all other expenses of the master, officers and crew; also, except as provided in Clauses 4 and 34 hereof, for all
insurance on the vessel, for all deck, cabin and engine-room stores, and for water; for all drydocking, overhaul,
maintenance and repairs to the vessel; and for all fumigation expenses and de-rat certificates. Owners' obligations under
this Clause 6 extend to all liabilities for customs or import duties arising at any time during the performance of this
charter in relation to the personal effects of the master, officers and crew, and in relation to the stores, provisions and
other matters aforesaid which Owners are to provide and pay for and Owners shall refund to Charterers any sums
Charterers or their agents may have paid or been compelled to pay in respect of any such liability. Any amounts
allowable in general average for wages and provisions and stores shall be credited to Charterers insofar as such amounts
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are in respect of a period when the vessel is on-hire.

7. Charterers to Provide. Charterers shall provide and pay for all fuel (except fuel used for domestic services), towage
and pilotage and shall pay agency fees, port charges, commissions, expenses of loading and unloading cargoes, canal
dues and all charges other than those payable by Owners in accordance with Clause 6 hereof, provided that all charges
for the said items shall be for Owners' account when such items are consumed, employed or incurred for Owners'
purposes or while the vessel is off-hire (unless such items reasonably relate to any service given or distance made good
and taken into account under Clause 21 or 22); and provided further that any fuel used in connection with a general
average sacrifice or expenditure shall be paid for by Owners.

8. Rate of Hire. Subject as herein provided, Charterers shall pay for the use and hire of the vessel at the rate of
____________________ per day, and pro rata for any part of a day, from the time and date of her delivery (local time)
until the time and date of her redelivery (local time) to Owners.

9. Payment of Hire. Subject to Clause 3 (iii), payment of hire shall be made in immediately available funds to:
____________________ Account ____________________ in ____________________ per calendar month in advance,
less:

(i) any hire paid which Charterers reasonably estimate to relate to off-hire periods, and

(ii) any amounts disbursed on Owners' behalf, any advances and commission thereon, and charges which are for
Owners' account pursuant to any provision hereof, and

(iii) any amounts due or reasonably estimated to become due to Charterers under Clause 3 (ii) or Clause 24 hereof,

any such adjustments to be made at the due date for the next monthly payment after the facts have been ascertained;
Charterers shall not be responsible for any delay or error by Owners' bank in crediting Owners' account provided that
Charterers have made proper and timely payment.

In default of such proper and timely payment,

(a) Owners shall notify Charterers of such default and Charterers shall within seven days of receipt of such notice pay to
Owners the amount due including interest, failing which Owners may withdraw the vessel from the service of
Charterers without prejudice to any other rights Owners may have under this charter or otherwise; and

(b) Interest on any amount due but not paid on the due date shall accrue from the day after that date up to and including
the day when payment is made, at a rate per annum which shall be 1% above the U.S. Prime Interest Rate as published
by the Chase Manhattan Bank in New York at 12 .00 New York time on the due date, or, if no such interest rate is
published on that day, the interest rate published on the next preceding day on which such a rate was so published,
computed on the basis of a 360 day year of twelve 30-day months, compounded semi-annually.

10. Space Available to Charterers. The whole reach, burthen and decks of the vessel and any passenger
accommodation (including Owners' suite) shall be at Charterers' disposal, reserving only proper and sufficient space for
the vessel's master, officers, crew, tackle, apparel, furniture, provisions and stores, provided that the weight of stores on
board shall not, unless specially agreed, exceed ____________________ tons at any time during the charter period.

11. Overtime. Overtime pay of the master, officers and crew in accordance with ship's articles shall be for Charterers'
account when incurred, as a result of complying with the request of Charterers or their agents, for loading, discharging,
heating of cargo, bunkering or tank cleaning.

Page 800
2C-XVII Benedict on Admiralty FORM No. 17-11A



12. Instructions and Logs. Charterers shall from time to time give the master all requisite instructions and sailing
directions, and he shall keep a full and correct log of the voyage or voyages, which Charterers or their agents may
inspect as required. The master shall when furnish Charterers or their agents with a true copy of such log and with
properly completed loading and discharging port sheets and voyage reports for each voyage and other returns as
Charterers may require. Charterers shall be entitled to take copies at Owners' expense of any such documents which are
not provided by the master.

13. Bills of Lading. (a) The master (although appointed by Owners) shall be under the orders and direction of
Charterers as regards employment of the vessel, agency and other arrangements, and shall sign bills of lading as
Charterers or their agents may direct (subject always to Clauses 35(a) and 40) without prejudice to this charter.
Charterers hereby indemnify Owners against all consequences or liabilities that may arise

(i) from signing bills of lading in accordance with the directions of Charterers or their agents, to the extent that the terms
of such bills of lading fail to conform to the requirements of this charter, or (except as provided in Clause 13(b)) from
the master otherwise complying with Charterers' or their agents' orders;

(ii) from any irregularities in papers supplied by Charterers or their agents.

(b) Notwithstanding the foregoing, Owners shall not be obliged to comply with any orders from Charterers to discharge
all or part of the cargo

(i) at any place other than that shown on the bill of lading and/or

(ii) without presentation of an original bill of lading

unless they have received from Charterers both written confirmation of such orders and an indemnity in a form
acceptable to Owners.

14. Conduct of Vessel's Personnel. If Charterers complain of the conduct of the master or any of the officers or crew,
Owners shall immediately investigate the complaint. If the complaint proves to be well founded, Owners shall, without
delay, make a change in the appointments and Owners shall in any event communicate the result of their investigations
to Charterers as soon as possible.

15. Bunkers at Delivery and Redelivery. Charterers shall accept and pay for all bunkers on board at the time of
delivery, and Owners shall on redelivery (whether it occurs at the end of the charter period or on the earlier termination
of this charter) accept and pay for all bunkers remaining on board, at the then-current market prices at the port of
delivery or redelivery, as the case may be, or if such prices are not available payment shall be at the then-current market
prices at the nearest port at which such prices are available; provided that if delivery or redelivery does not take place in
a port payment shall be at the price paid at the vessel's last port of bunkering before delivery or redelivery, as the case
may be. Owners shall give Charterers the use and benefit of any fuel contracts they may have in force from time to time,
if so required by Charterers, provided suppliers agree.

16. Stevedores, Pilots, Tugs. Stevedores when required shall be employed and paid by Charterers, but this shall not
relieve Owners from responsibility at all times for proper stowage, which must be controlled by the master who shall
keep a strict account of all cargo loaded and discharged. Owners hereby indemnify Charterers, their servants and agents
against all losses, claims, responsibilities and liabilities arising in any way whatsoever from the employment of pilots,
tugboats or stevedores, who although employed by Charterers shall be deemed to be the servants of and in the service of
Owners and under their instructions (even if such pilots, tugboat personnel or stevedores are in fact the servants of
Charterers their agents or any affiliated company); provided, however, that
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(i) the foregoing indemnity shall not exceed the amount to which Owners would have been entitled to limit their
liability if they had themselves employed such pilots, tugboats or stevedores, and

(ii) Charterers shall be liable for any damage to the vessel caused by or arising out of the use of stevedores, fair wear
and tear excepted, to the extent that Owners are unable by the exercise of due diligence to obtain redress therefor from
stevedores.

17. Supernumeraries. Charterers may send representatives in the vessel's available accommodation upon any voyage
made under this charter, Owners finding provisions and all requisites as supplied to officers, except liquors. Charterers
paying at the rate of ____________________ per day for each representative while on board the vessel.

18. Sub-letting. Charterers may sub-let the vessel, but shall always remain responsible to Owners for due fulfilment of
this charter.

19. Final Voyage. If when a payment of hire is due hereunder Charterers reasonably expect to redeliver the vessel
before the next payment of hire would fall due, the hire to be paid shall be assessed on Charterers' reasonable estimate
of the time necessary to complete Charterers' programme up to redelivery, and from which estimate Charterers may
deduct amounts due or reasonably expected to become due for

(i) disbursements on Owners' behalf or charges for Owners' account pursuant to any provision hereof, and

(ii) bunkers on board at redelivery pursuant to Clause 15.

Promptly after redelivery any overpayment shall be refunded by Owners or any underpayment made good by
Charterers.

If at the time this charter would otherwise terminate in accordance with Clause 4 the vessel is on a ballast voyage to a
port of redelivery or is upon a laden voyage. Charterers shall continue to have the use of the vessel at the same rate and
conditions as stand herein for as long as necessary to complete such ballast voyage, or to complete such laden voyage
and return to a port of redelivery as provided by this charter, as the case may be.

20. Loss of Vessel. Should the vessel be lost, this charter shall terminate and hire shall cease at noon on the day of her
loss; should the vessel be a constructive total loss, this charter shall terminate and hire shall cease at noon on the day on
which the vessel's underwriters agree that the vessel is a constructive total loss; should the vessel be missing, this
charter shall terminate and hire shall cease at noon on the day on which she was last heard of. Any hire paid in advance
and not earned shall be returned to Charterers and Owners shall reimburse Charterers for the value of the estimated
quantity of bunkers on board at the time of termination, at the price paid by Charterers at the last bunkering port.

21. Off-hire. (a) On each and every occasion that there is loss of time (whether by way of interruption in the vessel's
service or, from reduction in the vessel's performance, or in any other manner)

(i) due to deficiency of personnel or stores; repairs; gas-freeing for repairs; time in and waiting to enter dry dock for
repairs; breakdown (whether partial or total) of machinery, boilers or other parts of the vessel or her equipment
(including without limitation tank coatings); overhaul, maintenance or survey; collision, stranding, accident or damage
to the vessel; or any other similar cause preventing the efficient working of the vessel; and such loss continues for more
than three consecutive hours (if resulting from interruption in the vessel's service) or cumulates to more than three hours
(if resulting from partial loss of service); or

(ii) due to industrial action, refusal to sail, breach of orders or neglect of duty on the part of the master, officers or crew;
or
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(iii) for the purpose of obtaining medical advice or treatment for or landing any sick or injured person (other than a
Charterers' representative carried under Clause 17 hereof) or for the purpose of landing the body of any person (other
than a Charterers' representative), and such loss continues for more than three consecutive hours; or

(iv) due to any delay in quarantine arising from the master, officers or crew having had communication with the shore at
any infected area without the written consent or instructions of Charterers or their agents, or to any detention by
customs or other authorities caused by smuggling or other infraction of local law on the part of the master, officers, or
crew; or

(v) due to detention of the vessel by authorities at home or abroad attributable to legal action against or breach of
regulations by the vessel, the vessel's owners, or Owners (unless brought about by the act or neglect of Charterers); then

without prejudice to Charterers' rights under Clause 3 or to any other rights of Charterers hereunder or otherwise the
vessel shall be off-hire from the commencement of such loss of time until she is again ready and in an efficient state to
resume her service from a position not less favourable to Charterers than that at which such loss of time commenced;
provided, however, that any service given or distance made good by the vessel whilst off-hire shall be taken into
account in assessing the amount to be deducted from hire.

(b) If the vessel fails to proceed at any guaranteed speed pursuant to Clause 24, and such failure arises wholly or partly
from any of the causes set out in Clause 21(a) above, then the period for which the vessel shall be off-hire under this
Clause 21 shall be the difference between

(i) the time the vessel would have required to perform the relevant service at such guaranteed speed, and

(ii) the time actually taken to perform such service (including any loss of time arising from interruption in the
performance of such service).

For the avoidance of doubt, all time included under (ii) above shall be excluded from any computation under Clause 24.

(c) Further and without prejudice to the foregoing, in the event of the vessel deviating (which expression includes
without limitation putting back, or putting into any port other than that to which she is bound under the instructions of
Charterers) for any cause or purpose mentioned in Clause 21(a), the vessel shall be off-hire from the commencement of
such deviation until the time when she is again ready and in an efficient state to resume her service from a position not
less favourable to Charterers than that at which the deviation commenced, provided, however, that any service given or
distance made good by the vessel whilst so off-hire shall be taken into account in assessing the amount to be deducted
from hire. If the vessel, for any cause or purpose mentioned in Clause 21(a), puts into any port other than the port to
which she is bound on the instructions of Charterers, the port charges, pilotage and other expenses at such port shall be
borne by Owners. Should the vessel be driven into any port or anchorage by stress of weather hire shall continue to be
due and payable during any time lost thereby.

(d) If the vessel's flag state becomes engaged in hostilities, and Charterers in consequence of such hostilities find it
commercially impracticable to employ the vessel and have given Owners written notice thereof then from the date of
receipt by Owners of such notice until the termination of such commercial impracticability the vessel shall be off-hire
and Owners shall have the right to employ the vessel on their own account.

(e) Time during which the vessel is off-hire under this charter shall count as part of the charter period.

22. Periodical Drydocking. (a) Owners have the right and obligation to drydock the vessel at regular intervals of
____________________. On each occasion Owners shall propose to Charterers a date on which they wish to drydock
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the vessel, not less than ____________________ before such date, and Charterers shall offer a port for such periodical
drydocking and shall take all reasonable steps to make the vessel available as near to such date as practicable.

Owners shall put the vessel in drydock at their expense as soon as practicable after Charterers place the vessel at
Owners' disposal clear of cargo other than tank washings and residues. Owners shall be responsible for and pay for the
disposal into reception facilities of such tank washings and residues and shall have the right to retain any monies
received therefor, without prejudice to any claim for loss of cargo under any bill of lading or this charter.

(b) If a periodical drydocking is carried out in the post offered by Charterers (which must have suitable accommodation
for the purpose and reception facilities for tank washings and residues), the vessel shall be off-hire from the time she
arrives at such port until drydocking is completed and she is in every way ready to resume Charterers' service and is at
the position at which she went off-hire or a position no less favourable to Charterers, whichever she first attains.
However,

(i) provided that Owners exercise due diligence in gas-freeing, any time lost in gas-freeing to the standard required for
entry into drydock for cleaning and painting the hull shall not count as off-hire, whether lost on passage to the
drydocking port or after arrival there (notwithstanding Clause 21), and

(ii) any additional time lost in further gas-freeing to meet the standard required for hot work or entry to cargo tanks shall
count as off-hire, whether lost on passage to the drydocking port or after arrival there.

Any time which, but for sub-Clause (i) above, would be off-hire, shall not be included in any calculation under Clause
24.

The expenses of gas-freeing, including without limitation the cost of bunkers, shall be for Owners' account.

(c) If Owners require the vessel, instead of proceeding to the offered port, to carry out periodical drydocking at a special
port selected by them, the vessel shall be off-hire from the time when she is released to proceed to the special port until
she next presents for loading in accordance with Charterers' instructions, provided, however, that Charterers shall credit
Owners with the time which would have been taken on passage at the service speed had the vessel not proceeded to
drydock. All fuel consumed shall be paid for by Owners but Charterers shall credit Owners with the value of the fuel
which would have been used on such notional passage calculated at the guaranteed daily consumption for the service
speed, and shall further credit Owners with any benefit they may gain in purchasing bunkers at the special port.

(d) Charterers shall, insofar as cleaning for periodical drydocking may have reduced the amount of tank-cleaning
necessary to meet Charterers' requirements, credit Owners with the value of any bunkers which Charterers calculate to
have been saved thereby, whether the vessel drydocks at an offered or a special port.

23. Ship Inspection. Charterers shall have the right at any time during the charter period to make such inspection of
the vessel as they may consider necessary. This right may be exercised as often and at such intervals as Charterers in
their absolute discretion may determine and whether the vessel is in port or on passage. Owners affording all necessary
co-operation and accommodation on board provided, however,

(i) that neither the exercise nor the non-exercise, nor anything done or not done in the exercise or non-exercise, by
Charterers of such right shall in any way reduce the master's or Owners' authority over, or responsibility to Charterers or
third parties for the vessel and every aspect of her operation, nor increase Charterers responsibilities to owners or third
parties for the same; and

(ii) that Charterers shall not be liable for any act, neglect or default by themselves, their servants or agents in the
exercise or non-exercise of the aforesaid right.
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24. Detailed Description and Performance. (a) Owners guarantee that the speed and consumption of the vessel shall
be as follows:

Average speed in knots Maximum average bunker
consumption

Main propulsion--auxiliaries

fuel oil/diesel
oil tons

fuel oil/diesel
oil tons

Laden

Ballast

The foregoing bunker consumptions are for all purposes except cargo heating and tank cleaning and shall be pro-rated
between the speeds shown.

The service speed of the vessel is _____ knots laden and _____ knots in ballast and in the absence of Charterers' orders
to the contrary the vessel shall proceed at the service speed. However if more than one laden and one ballast speed are
shown in the table above Charterers shall have the right to order the vessel to steam at any speed within the range set
out in the table (the "ordered speed").

If the vessel is ordered to proceed at any speed other than the highest speed shown in the table, and the average speed
actually attained by the vessel during the currency of such order exceeds such ordered speed plus 0.5 knots (the
"maximum recognized speed"), then for the purpose of calculating any increase or decrease of hire under this Clause 24
the maximum recognized speed shall be used in place of the average speed actually attained.

For the purposes of this charter the "guaranteed speed" at any time shall be the then--current ordered speed or the
service speed, as the case may be.

The average speeds and bunker consumptions shall for the purposes of this Clause 24 be calculated by reference to the
observed distance from pilot station to pilot station on all sea passages during each period stipulated in Clause 24(c), but
excluding any time during which the vessel is (or but for Clause 22(b)(i) would be) off-hire and also excluding
"Adverse Weather Period," being (i) any periods during which reduction of speed is necessary for safety in congested
waters or in poor visibility (ii) any days, noon to noon, when winds exceed force 8 on the Beaufort Scale for more than
12 hours.

(b) If during any year from the date on which the vessel enters service (anniversary to anniversary) the vessel falls
below or exceeds the performance guaranteed in Clause 24(a) then if such shortfall or excess results

(i) from a reduction or an increase in the average speed of the vessel, compared to the speed guaranteed in Clause 24(a),
then an amount equal to the value at the hire rate of the time so lost or gained, as the case may be, shall be deducted
from or added to the hire paid;

(ii) from an increase or a decrease in the total bunkers consumed, compared to the total bunkers which would have been
consumed had the vessel performed as guaranteed in Clause 24(a), an amount equivalent to the value of the additional
bunkers consumed or the bunkers saved, as the case may be, based on the average price paid by Charterers for the
vessel's bunkers in such period, shall be deducted from or added to the hire paid.

The addition to or deduction from hire so calculated for laden and ballast mileage respectively shall be adjusted to take
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into account the mileage steamed in each such condition during Adverse Weather Periods, by dividing such addition or
deduction by the number of miles over which the performance has been calculated and multiplying by the same number
of miles plus the miles steamed during the Adverse Weather Periods, in order to establish the total addition to or
deduction from hire to be made for such period.

Reduction of hire under the foregoing sub-Clause (b) shall be without prejudice to any other remedy available to
Charterers

(c) Calculations under this Clause 24 shall be made for the yearly periods terminating on each successive anniversary of
the date on which the vessel enters service, and for the period between the last such anniversary and the date of
termination of this charter if less than a year. Claims in respect of reduction of hire arising under this Clause during the
final year or part year of the charter period shall in the first instance be settled in accordance with Charterers' estimate
made two months before the end of the charter period. Any necessary adjustment after this charter terminates shall be
made by payment by Owners to Charterers or by Charterers to Owners as the case may require.

Payments in respect of increase of hire arising under this Clause shall be made promptly after receipt by Charterers of
all the information necessary to calculate such increase.

25. Salvage. Subject to the provisions of Clause 21 hereof, all loss of time and all expenses (excluding any damage to
or loss of the vessel or tortious liabilities to third parties) incurred in saving or attempting to save life or in successful or
unsuccessful attempts at salvage shall be borne equally by Owners and Charterers provided that Charterers shall not be
liable to contribute towards any salvage payable by Owners arising in any way out of services rendered under this
Clause 25.

All salvage and all proceeds from derelicts shall be divided equally between Owners and Charterers after deducting the
master's, officers' and crew's share.

26. Lien. Owners shall have a lien upon all cargoes and all freights, sub-freights and demurrage for any amounts due
under this charter; and Charterers shall have a lien on the vessel for all monies paid in advance and not earned, and for
all claims for damages arising from any breach by Owners of this charter.

27. Exceptions. (a) The vessel, her master and Owners shall not, unless otherwise in this charter expressly provided, be
liable for any loss or damage or delay or failure arising or resulting from any act, neglect or default of the master, pilots,
mariners or other servants of Owners in the navigation or management of the vessel; fire, unless caused by the actual
fault or privity of Owners; collision or stranding; dangers and accidents of the sea; explosion, bursting of boilers,
breakage of shafts or any latent defect in hull, equipment or machinery; provided, however, that Clauses 1, 2, 3 and 24
hereof shall be unaffected by the foregoing. Further, neither the vessel, her master or Owners, nor Charterers shall,
unless otherwise in this charter expressly provided, be liable for any loss or damage or delay or failure in performance
hereunder arising or resulting from act of God, act of war, seizure under legal process, quarantine restrictions, strikes,
lock-outs, riots, restraints of labor, civil commotions or arrest or restraint of princes, rulers or people.

(b) The vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in distress and to
deviate for the purpose of saving life or property.

(c) Clause 27(a) shall not apply to or affect any liability of Owners or the vessel or any other relevant person in respect
of

(i) loss or damage caused to any berth, jetty, dock, dolphin, buoy, mooring line, pipe or crane or other works or
equipment whatsoever at or near any place to which the vessel may proceed under this charter, whether or not such
works or equipment belong to Charterers, or
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(ii) any claim (whether brought by Charterers or any other person) arising out of any loss of or damage to or in
connection with cargo. All such claims shall be subject to the Hague-Visby Rules or the Hague Rules, as the case may
be, which ought pursuant to Clause 38 hereof to have been incorporated in the relevant bill of lading (whether or not
such Rules were so incorporated) or, if no such bill of lading is issued, to the Hague-Visby Rules.

(d) In particular and without limitation, the foregoing subsections (a) and (b) of this Clause shall not apply to or in any
way affect any provision in this charter relating to off-hire or to reduction of hire.

28. Injurious Cargoes. No acids, explosives or cargoes injurious to the vessel shall be shipped and without prejudice
to the foregoing any damage to the vessel caused by the shipment of any such cargo, and the time taken to repair such
damage, shall be for Charterers' account. No voyage shall be undertaken, nor any goods or cargoes loaded, that would
expose the vessel to capture or seizure by rulers or governments.

29. Grade of Bunkers. Charterers shall supply marine diesel oil/fuel oil with a maximum viscosity of
____________________ Centistokes at 50 degrees Centigrade/ACGFO for main propulsion and diesel oil/ACGFO for
the auxiliaries. If Owners require the vessel to be supplied with more expensive bunkers they shall be liable for the extra
cost thereof.

Charterers warrant that all bunkers provided by them in accordance herewith shall be of a quality complying with the
International Marine Bunker Supply Terms and Conditions of Shell International Trading Company and with its
specification for marine fuels as amended from time to time.

30. Disbursements. Should the master require advances for ordinary disbursements at any port, Charterers or their
agents shall make such advances to him, in consideration of which Owners shall pay a commission of two and a half
percent, and all such advances and commission shall be deducted from hire.

31. Laying-up. Charterers shall have the option, after consultation with Owners, of requiring Owners to lay up the
vessel at a safe place nominated by Charterers, in which case the hire provided for under this charter shall be adjusted to
reflect any net increases in expenditure reasonably incurred or any net saving which should reasonably be made by
Owners as a result of such lay-up. Charterers may exercise the said option any number of times during the charter
period.

32. Requisition. Should the vessel be requisitioned by any government, de facto or de jure, during the period of this
charter, the vessel shall be off-hire during the period of such requisition, and any hire paid by such government in
respect of such requisition period shall be for Owners' account. Any such requisition period shall count as part of the
charter period.

33. Outbreak of War. If war or hostilities break out between any two or more of the following countries: U.S.A.,
U.S.S.R., P.R.C., U.K., Netherlands--both Owners and Charterers shall have the right to cancel this charter.

34. Additional War Expenses. If the vessel is ordered to trade in areas where there is war (de facto or de jure) or
threat of war, Charterers shall reimburse Owners for any additional insurance premia, crew bonuses and other expenses
which are reasonably incurred by Owners as a consequence of such orders, provided that Charterers are given notice of
such expenses as soon as practicable and in any event before such expenses are incurred, and provided further that
Owners obtain from their insurers a waiver of any subrogated rights against Charterers in respect of any claims by
Owners under their war risk insurance arising out of compliance with such orders.

35. War Risks. (a) The master shall not be required or bound to sign bills of lading for any place which in his or
Owners' reasonable opinion is dangerous or impossible for the vessel to enter or reach owing to any blockade, war,
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hostilities, warlike operations, civil war, civil commotions or revolutions.

(b) If in the reasonable opinion of the master or Owners it becomes, for any of the reasons set out in Clause 35(a) or by
the operation of international law, dangerous, impossible or prohibited for the vessel to reach or enter, or to load or
discharge cargo at any place to which the vessel has been ordered pursuant to this charter (a "place of peril"), then
Charterers or their agents shall be immediately notified by telex or radio messages, and Charterers shall thereupon have
the right to order the cargo, or such part of it as may be affected, to be loaded or discharged, as the case may be, at any
other place within the trading limits of this charter (provided such other place is not itself a place of peril). If any place
of discharge is or becomes a place of peril, and no orders have been received from Charterers or their agents within 48
hours after dispatch of such messages, then Owners shall be at liberty to discharge the cargo or such part of it as may be
affected at any place which they or the master may in their or his discretion select within the trading limits of this
charter and such discharge shall be deemed to be due fulfilment of Owners' obligations under this charter so far as cargo
so discharged is concerned.

(c) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the government of the
state under whose flag the vessel sails or any other government or local authority or by any person or body acting or
purporting to act as or with the authority of any such government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government
or local authority or by any committee or person having under the terms of the war risks insurance on the vessel the
right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations anything is done or is not done, such shall not be deemed a deviation.

If by reason of or in compliance with any such direction or recommendation the vessel does not proceed to any place of
discharge to which she has been ordered pursuant to this charter, the vessel may proceed to any place which the master
or Owners in his or their discretion select and there discharge the cargo or such part of it as may be affected. Such
discharge shall be deemed to be due fulfilment of Owners' obligations under this charter so far as cargo so discharged is
concerned.

Charterers shall procure that all bills of lading issued under this charter shall contain the Chamber of Shipping War
Risks Clause 1952.

36. Both to Blame Collision Clause. If the liability for any collision in which the vessel is involved while performing
this charter fails to be determined in accordance with the laws of the United States of America, the following provision
shall apply:

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the master, mariner, pilot or the servants of the carrier in the navigation or in the management of the ship, the
owners of the cargo carried hereunder will indemnify the carrier against all loss, or liability to the other or non-carrying
ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever of the
owners of the said cargo, paid or payable by the other or non-carrying ship or her owners to the owners of the said cargo
and set off, recouped or recovered by the other or non-carrying ship or her owners as part of their claim against the
carrying ship or carrier.

"The foregoing provisions shall also apply where the owners, operators or those in charge of any ship or ships or objects
other than, or in addition to, the colliding ships or objects are at fault in respect of a collision or contact."

Charterers shall procure that all bills of lading issued under this charter shall contain a provision in the foregoing terms
to be applicable where the liability for any collision in which the vessel is involved falls to be determined in accordance
with the laws of the United States of America.
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37. New Jason Clause. General average contributions shall be payable to the York/Antwerp Rules, 1974, and shall be
adjusted in London in accordance with English law and practice but should adjustment be made in accordance with the
law and practice of the United States of America, the following provision shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

"If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees
or owners of the cargo to the carrier before delivery."

Charterers shall procure that all bills of lading issued under this charter shall contain a provision in the foregoing terms,
to be applicable where adjustment of general average is made in accordance with the laws and practice of the United
States of America.

38. Clause Paramount. Charterers shall procure that all bills of lading issued pursuant to this charter shall contain the
following clause:

"(1) Subject to sub-clause (2) hereof, this bill of lading shall be governed by, and have effect subject to, the rules
contained in the International Convention for the Unification of Certain Rules relating to Bills of Lading signed at
Brussels on 25th August 1924 (hereafter the "Hague Rules") as amended by the Protocol signed at Brussels on 23rd
February 1968 (hereafter the "Hague-Visby Rules"). Nothing contained herein shall be deemed to be either a surrender
by the carrier of any of his rights or immunities or any increase of any of his responsibilities or liabilities under the
Hague-Visby Rules.

"(2) If there is governing legislation which applies the Hague Rules compulsorily to this bill of lading, to the exclusion
of the Hague-Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein contained
shall be deemed to be either a surrender by the carrier of any of his rights or immunities or an increase of any of his
responsibilities or liabilities under the Hague Rules.

"(3) If any term of this bill of lading is repugnant to the Hague-Visby Rules, or Hague Rules if applicable, such term
shall be void to that extent but no further.

"(4) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party or person to limit his liability under any available legislation and/or law."

39. TOVALOP. Owners warrant that the vessel is:

(i) at tanker in TOVALOP and

(ii) properly entered in ____________________ P & I Club

and will so remain during the currency of this charter.

When an escape or discharge of Oil occurs from the vessel and causes or threatens to cause Pollution Damage, or when
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there is the threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage, whether or not an escape or discharge in fact
subsequently occurs), then Charterers may, at their option, upon notice to Owners or master, undertake such measures
as are reasonably necessary to prevent or minimize such Pollution Damage or to remove the Threat, unless Owners
promptly undertake the same. Charterers shall keep Owners advised of the nature and result of any such measures taken
by them and, if time permits, the nature of the measures intended to be taken by them. Any of the aforementioned
measures taken by Charterers shall be deemed taken on Owners' authority as Owners' agent, and shall be at Owners'
expense except to the extent that:

(1) any such escape or discharge or Threat was caused or contributed to by Charterers, or

(2) by reason of the exceptions set out in Article III, paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage, Owners are or, had the said Convention applied to such escape or discharge or to the
Threat, would have been exempt from liability for the same, or

(3) the cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or Threat exceeds one hundred and sixty United States Dollars (US $160) per
ton of the vessel's Tonnage or sixteen million eight hundred thousand United States Dollars (US $16,800,000),
whichever is the lesser, save and insofar as Owners shall be entitled to recover such excess under either the 1971
International Convention on the Establishment of an International Fund for Compensation for Oil Pollution Damage or
under CRISTAL;

PROVIDED ALWAYS that if Owners in their absolute discretion consider said measures should be discontinued,
Owners shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the
provisions of this Clause 39 and all further liability to Charterers under this Clause 39 shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterers or Owners may have under this charter or
may otherwise have or acquire by law or any International Convention or TOVALOP

The term "TOVALOP" means the Tanker Owners' Voluntary Agreement Concerning Liability for Oil Pollution dated
7th January 1969, as amended from time to time, and the term "CRISTAL" means the Contract Regarding an Interim
Supplement to Tanker Liability for Oil Pollution dated 14th January 1971, as amended from time to time. The terms
"Oil," "Pollution Damage," and "Tonnage" shall for the purposes of this Clause 39 have the meanings ascribed to them
in TOVALOP.

40. Export Restrictions. The master shall not be required or bound to sign bills of lading for the carriage of cargo to
any place to which export of such cargo is prohibited under the laws, rules or regulations of the country in which the
cargo was produced and/or shipped.

Charterers shall procure that all bills of lading issued under this charter shall contain the following clause:

"If any laws rules or regulations applied by the government of the country in which the cargo was produced and/or
shipped, or any relevant agency thereof, impose a prohibition on export of the cargo to the place of discharge designated
in or ordered under this bill of lading, carriers shall be entitled to require cargo owners forthwith to nominate an
alternative discharge place for the discharge of the cargo, or such part of it as may be affected, which alternative place
shall not be subject to the prohibition, and carriers shall be entitled to accept orders from cargo owners to proceed to and
discharge at such alternative place. If cargo owners fail to nominate an alternative place within 72 hours after they or
their agents have received from carriers notice of such prohibition, carriers shall be at liberty to discharge the cargo or
such part of it as may be affected by the prohibition at any safe place on which they or the master may in their or his
absolute discretion decide and which is not subject to the prohibition, and such discharge shall constitute due
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performance of the contract contained in this bill of lading so far as the cargo so discharged is concerned."

The foregoing provision shall apply mutatis mutandis to this charter, the references to a bill of lading being deemed to
be references to this charter.

41. Law and Litigation. (a) This charter shall be construed and the relations between the parties determined in
accordance with the laws of England.

(b) Any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties hereby
agree.

(c) Notwithstanding the foregoing, but without prejudice to any party's right to arrest or maintain the arrest of any
maritime property, either party may, by giving written notice of election to the other party, elect to have any such
dispute referred to the arbitration of a single arbitrator in London in accordance with the provisions of the Arbitration
Act 1950, or any statutory modification or re-enactment thereof for the time being in force.

(i) A party shall lose its right to make such an election only if:

(a) it receives from the other party a written notice of dispute which-

(1) states expressly that a dispute has arisen out of this charter;

(2) specifies the nature of the dispute; and

(3) refers expressly to this clause 41(c);

and

(b) it fails to give notice of election to have the dispute referred to arbitration not later than 30 days from the date of
receipt of such notice of dispute.

(ii) The parties hereby agree that either party may-

(a) appeal to the High Court on any question of law arising out of an award;

(b) apply to the High Court for an order that the arbitrator state the reasons for his award;

(c) give notice to the arbitrator that a reasoned award is required; and

(d) apply to the High Court to determine any question of law arising in the course of the reference.

(d) It shall be a condition precedent to the right of any party to a stay of any legal proceedings in which maritime
property has been, or may be, arrested in connection with a dispute under this charter, that that party furnishes to the
other party security to which that other party would have been entitled in such legal proceedings in the absence of a
stay.

42. Construction. The side headings have been included in this charter for convenience of reference and shall in no
way affect the construction hereof.

Legal Topics:
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For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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Time Charter Party
LONDON 20

IT IS THIS DAY AGREED between ___________________
of ___________________ (hereinafter referred to as "Owners"), being owners
of the good motor/steam* vessel called ___________________
(hereinafter referred to as "the vessel") described as per Clause 1 hereof and ___________________
of ___________________ (hereinafter referred to as "Charterers"):

Description And Condition of Vessel

1. At the date of delivery of the vessel under this charter and throughout the charter period:

(a) she shall be classed by a Classification Society which is a member of the International
order and condition, and in every way fit for the Association of Classification Societies;

(b) she shall be in every way fit to carry crude petroleum and/or its products;

(c) she shall be tight, staunch, strong, in good service, with her machinery, boilers, hull
and other equipment (including but not limited to hull stress calculator, radar, computers
and computer systems) in a good and efficient state;

Page 813



(d) her tanks, valves and pipelines shall be oil-tight;

(e) she shall be in every way fitted for burning, in accordance with the grades specified in
Clause 29 hereof:
(i) at sea, fuel oil for main propulsion and fuel oil/marine diesel oil n* for auxiliaries;

(ii) in port, fuel oil/marine diesel oil n* for auxiliaries;

(f) she shall comply with the regulations in force so as to enable her to pass through the Suez and
Panama Canals by day and night without delay;

(g) she shall have on board all certificates, documents and equipment required from time to time by any
applicable law to enable her to perform the charter service without delay;

(h) she shall comply with the description in the OCIMF Harmonised Vessel Particulars Questionnaire
appended hereto as Appendix A, provided however that if there is any conflict between the provisions of
this questionnaire and any other provision, including this Clause 1, of this charter such other provisions
shall govern;

(i) her ownership structure, flag, registry, classification society and management company shall not be
changed;

Safety Management

(j) Owners will operate:

(i) a safety management system certified to comply with the International Safety
Management Code ("ISM Code") for the Safe Operation of Ships and for Pollution
Prevention;

(ii) a documented safe working procedures system (including procedures for the
identification and mitigation of risks);

(iii) a documented environmental management system;

(iv) documented accident/incident reporting system compliant with flag state
requirements;

(k) Owners shall submit to Charterers a monthly written report detailing all accidents/incidents and
environmental reporting requirements, in accordance with the "Shell Safety and Environmental Monthly
Reporting Template" appended hereto as Appendix B;

(l) Owners shall maintain Health Safety Environmental ("HSE") records sufficient to demonstrate
compliance with the requirements of their HSE system and of this charter. Charterers reserve the right to
confirm compliance with HSE requirements by audit of Owners.

(m) Owners will arrange at their expense for a SIRE inspection to be carried out at intervals of six
months plus or minus thirty days.
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Shipboard Personnel And their Duties

2. (a) At the date of delivery of the vessel under this charter and throughout the charter period:

(i) she shall have a full and efficient complement of master, officers and crew for a vessel of her tonnage,
who shall in any event be not less than the number required by the laws of the flag state and who shall be
trained to operate the vessel and her equipment competently and safely;

(ii) all shipboard personnel shall hold valid certificates of competence in accordance with the
requirements of the flag state.

(iii) all shipboard personnel shall be trained in accordance with the relevant provisions of the
International Convention on Standards of Training, Certification and Watchkeeping for Seafarers, 1995
or any additions, modifications or subsequent versions thereof;

(iv) there shall be on board sufficient personnel with a good working knowledge of the English language
to enable cargo operations at loading and discharging places to be carried out efficiently and safely and
to enable communications between the vessel and those loading the vessel or accepting discharge there
from to be carried out quickly and efficiently;

(v) the terms of employment of the vessel's staff and crew will always remain acceptable to The
International Transport Worker's Federation and the vessel will at all times carry a Blue Card;

(vi) the nationality of the vessel's officers given in the OCIMF Vessel Particulars Questionnaire referred
to in Clause 1(h) will not change without Charterers' prior agreement.

(b) Owners guarantee that throughout the charter service the master shall with the vessel's
officers and crew, unless otherwise ordered by Charterers;
(i) prosecute all voyages with the utmost despatch;

(ii) render all customary assistance; and

(iii) load and discharge cargo as rapidly as possible when required by Charterers or their
agents to do so, by night or by day, but always in accordance with the laws of the place of
loading or discharging (as the case may be) and in each case in accordance with any
applicable laws of the flag state.

Duty to Maintain

3. (a) Throughout the charter service Owners shall, whenever the passage of time, wear and tear or any
event (whether or not coming within Clause 27 hereof) requires steps to be taken to maintain or restore
the conditions stipulated in Clauses 1 and 2(a), exercise due diligence so to maintain or restore the
vessel.

(b) If at any time whilst the vessel is on hire under this charter the vessel fails to comply with the
requirements of Clauses 1, 2(a) or 10 then hire shall be reduced to the extent necessary to indemnify
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Charterers for such failure. If and to the extent that such failure affects the time taken by the vessel to
perform any services under this charter, hire shall be reduced by an amount equal to the value, calculated
at the rate of hire, of the time so lost. Any reduction of hire under this sub-Clause (b) shall be without
prejudice to any other remedy available to Charterers, but where such reduction of hire is in respect of
time lost, such time shall be excluded from any calculation under Clause 24.

(c) If Owners are in breach of their obligations under Clause 3(a)), Charterers may so notify Owners in
writing and if, after the expiry of 30 days following the receipt by Owners of any such notice, Owners
have failed to demonstrate to Charterers' reasonable satisfaction the exercise of due diligence as required
in Clause 3(a), the vessel shall be off-hire, and no further hire payments shall be due, until Owners have
so demonstrated that they are exercising such due diligence.

(d) Owners shall advise Charterers immediately, in writing, should the vessel fail an inspection by, but
not limited to, a governmental and/or port state authority, and/or terminal and/or major charterer of
similar tonnage. Owners shall simultaneously advise Charterers of their proposed course of action to
remedy the defects which have caused the failure of such inspection.

(e) If, in Charterers reasonably held view:

(i) failure of an inspection, or,

(ii) any finding of an inspection, referred to in Clause 3 (d), prevents normal commercial
operations then Charterers have the option to place the vessel off-hire from the date and
time that the vessel fails such inspection, or becomes commercially inoperable, until the
date and time that the vessel passes a re-inspection by the same organisation, or becomes
commercially operable, which shall be in a position no less favourable to Charterers than
at which she went off-hire.

(f) Furthermore, at any time while the vessel is off-hire under this Clause 3 (with the exception of Clause
3(e)(ii)), Charterers have the option to terminate this charter by giving notice in writing with effect from
the date on which such notice of termination is received by Owners or from any later date stated in such
notice. This sub-Clause (f) is without prejudice to any rights of Charterers or obligations of Owners
under this charter or otherwise (including without limitation Charterers' rights under Clause 21 hereof).

Period, Trading Limits and Safe Places

4. (a) Owners agree to let and Charterers agree to hire the vessel for a period of ___________________
plus or minus ___________________ days in Charterers' option, commencing from the time and date of
delivery of the vessel, for the purpose of carrying all lawful merchandise (subject always to Clause 28)
including in particular; ___________________ in any part of the world, as Charterers shall direct,
subject to the limits of the current British Institute Warranties and any subsequent amendments thereof.
Notwithstanding the foregoing, but subject to Clause 35, Charterers may order the vessel to ice-bound
waters or to any part of the world outside such limits provided that Owner's consent thereto (such
consent not to be unreasonably withheld) and that Charterers pay for any insurance premium required by
the vessel's underwriters as a consequence of such order.

(b) Any time during which the vessel is off-hire under this charter may be added to the
charter period in Charterers' option up to the total amount of time spent off-hire. In such
cases the rate of hire will be that prevailing at the time the vessel would, but for the
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provisions of this Clause, have been redelivered.

(c) Charterers shall use due diligence to ensure that the vessel is only employed between
and at safe places (which expression when used in this charter shall include ports, berths,
wharves, docks, anchorages, submarine lines, alongside vessels or lighters, and other
locations including locations at sea) where she can safely lie always afloat.
Notwithstanding anything contained in this or any other clause of this charter, Charterers
do not warrant the safety of any place to which they order the vessel and shall be under no
liability in respect thereof except for loss or damage caused by their failure to exercise
due diligence as aforesaid. Subject as above, the vessel shall be loaded and discharged at
any places as Charterers may direct, provided that Charterers shall exercise due diligence
to ensure that any ship-to-ship transfer operations shall conform to standards not less than
those set out in the latest published edition of the ICS/OCIMF Ship-to-Ship Transfer
Guide.

(d) Unless otherwise agreed, the vessel shall be delivered by Owners dropping outward
pilot at a port in ___________________ at Owners' option and redelivered to Owners
dropping outward pilot at a port in ___________________, at Charterers' option.

(e) The vessel will deliver with last cargo(es) of ___________________ and will
redeliver with last cargo(es)of ___________________

(f) Owners are required to give Charterers ___________________ days prior notice of
delivery and Charterers are required to give Owners days prior notice of redelivery.

Laydays/Cancelling

5. The vessel shall not be delivered to Charterers before ___________________ and Charterers shall
have the option of cancelling this charter if the vessel is not ready and at their disposal on or before
___________________

Owners to Provide

6. Owners undertake to provide and to pay for all provisions, wages (including but not limited to all
overtime payments), and shipping and discharging fees and all other expenses of the master, officers and
crew; also, except as provided in Clauses 4 and 34 hereof, for all insurance on the vessel, for all deck,
cabin and engine-room stores, and for water; for all drydocking, overhaul, maintenance and repairs to the
vessel; and for all fumigation expenses and de-rat certificates. Owners' obligations under this Clause 6
extend to all liabilities for customs or import duties arising at any time during the performance of this
charter in relation to the personal effects of the master, officers and crew, and in relation to the stores,
provisions and other matters aforesaid which Owners are to provide and pay for and Owners shall refund
to Charterers any sums Charterers or their agents may have paid or been compelled to pay in respect of
any such liability. Any amounts allowable in general average for wages and provisions and stores shall
be credited to Charterers insofar as such amounts are in respect of a Period when the vessel is on-hire.

Charterers to Provide
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7. (a) Charterers shall provide and pay for all fuel (except fuel used for domestic services), towage and
pilotage and shall pay agency fees, port charges, commissions, expenses of loading and unloading
cargoes, canal dues and all charges other than those payable by Owners in accordance with Clause 6
hereof, provided that all charges for the said items shall be for Owners' account when such items are
consumed, employed or incurred for Owners' purposes or while the vessel is off-hire (unless such items
reasonably relate to any service given or distance made good and taken into account under Clause 21 or
22); and provided further that any fuel used in connection with a general average sacrifice or expenditure
shall be paid for by Owners.

(b) In respect of bunkers consumed for Owners' purposes these will be charged on each
occasion by Charterers on a "first-in-first-out" basis valued on the prices actually paid by
Charterers.

(c) If the trading limits of this charter include ports in the United States of America
and/or its protectorates then Charterers shall reimburse Owners for port specific charges
relating to additional premiums charged by providers of oil pollution cover, when
incurred by the vessel calling at ports in the United States of America and/or its
protectorates in accordance with Charterers orders.

Rate of Hire

8. Subject as herein provided, Charterers shall pay for the use and hire of the vessel at the rate of United
States Dollars ___________________ per day, and pro rata for any part of a day, from the time and date
of her delivery (local time) to Charterers until the time and date of redelivery (local time) to Owners.

Payment of Hire

9. Subject to Clause 3 (c) and 3 (e), payment of hire shall be made in immediately available funds to:
___________________

___________________

Account: ___________________

in United States Dollars per calendar month in advance, less:

(i) any hire paid which Charterers reasonably estimate to relate to off-hire periods, and;

(ii) any amounts disbursed on Owners' behalf, any advances and commission thereon,
and charges which are for Owners' account pursuant to any provision hereof, and;

(iii) any amounts due or reasonably estimated to become due to Charterers under Clause
3 (c) or 24 hereof,

any such adjustments to be made at the due date for the next monthly payment after the facts have been
ascertained. Charterers shall not be responsible for any delay or error by Owners' bank in crediting
Owners' account provided that Charterers have made proper and timely payment.
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In default of such proper and timely payment:

(a) Owners shall notify Charterers of such default and Charterers shall within seven days
of receipt of such notice pay to Owners the amount due, including interest, failing which
Owners may withdraw the vessel from the service of Charterers without prejudice to any
other rights Owners may have under this charter or otherwise; and;

(b) Interest on any amount due but not paid on the due date shall accrue from the day
after that date up to and including the day when payment is made, at a rate per annum
which shall be 1 % above the U.S. Prime Interest Rate as published by the Chase
Manhattan Bank in New York at 12 .00 New York time on the due date, or, if no such
interest rate is published on that day, the interest rate published on the next preceding day
on which such a rate was so published, computed on the basis of a 360 day year of twelve
30-day months, compounded semi-annually.

Space Available to Charterers

10. The whole reach, burthen and decks on the vessel and any passenger accommodation (including
Owners' suite) shall be at Charterers' disposal, reserving only proper and sufficient space for the vessel's
master, officers, crew, tackle, apparel, furniture, provisions and stores, provided that the weight of stores
on board shall not, unless specially agreed, exceed ___________________ tonnes at any time during the
charter period.

Segregated Ballast

11. In connection with the Council of the European Union Regulation on the Implementation of IMO
Resolution A747(18) Owners will ensure that the following entry is made on the International Tonnage
Certificate (1969) under the section headed "remarks"; "The segregated ballast tanks comply with the
Regulation 13 of Annex 1: of the International Convention for the prevention of polution from ships,
1973, as modified by the Protocol of 1978 relating thereto, and the total tonnage of such tanks
exclusively used for the carriage of segregated water ballast is ___________________ The reduced gross
tonnage which should be used for the calculation of tonnage based fees is ___________________".

Instructions And Logs

12. Charterers shall from time to time give the master all requisite instructions and sailing directions, and
the master shall keep a full and, correct log of the voyage or voyages, which Charterers or their agents
may inspect as required. The master shall when required furnish Charterers or their agents with a true
copy of such log and with properly completed loading and discharging port sheets and voyage reports for
each voyage and other returns as Charterers may require. Charterers shall be entitled to take copies at
Owners' expense of any such documents which are not provided by the master.

Bills of Lading

13. (a) The master (although appointed by Owners) shall be under the orders and direction of Charterers
as regards employment of the vessel, agency and other arrangements, and shall sign Bills of Lading as

Page 819
2C-XVII Benedict on Admiralty FORM No. 17-11B



Charterers or their agents may direct (subject always to Clauses 35 (a) and 40) without prejudice to this
charter. Charterers hereby indemnify Owners against all consequences or liabilities that may arise;

(i) from signing Bills of Lading in accordance with the directions of Charterers or their
agents, to the extent that the terms of such Bills of Lading fail to conform to the
requirements of this charter, or (except as provided in Clause 13 (b)from the master
otherwise complying with Charterers' or their agents' orders;

(ii) from any irregularities in papers supplied by Charterers or their agents.
(b) If Charterers by telex, facsimile or other form of written communication that

specifically refers to this Clause request Owners to discharge a quantity of cargo either
without Bills of Lading and/or at a discharge place other than that named in a Bill of
Lading and/or that is different from the Bill of Lading quantity, then Owners shall
discharge such cargo in accordance with Charterer's instructions in consideration of
receiving the following indemnity which shall be deemed to be given by Charterers on
each and every such occasion and which is limited in value to 200% of the CIF value of
the cargo carried on board;

"(i) Charterers shall indemnify Owners and Owners' servants and agents in respect of
any liability loss or damage of whatsoever nature (including legal costs as between
attorney or solicitor and client and associated expenses) which Owners may sustain by
reason of delivering such cargo in accordance with Charterers' request.

(ii) If any proceeding is commenced against Owners or any of Owners' servants or
agents in connection with the vessel having delivered cargo in accordance with such
request, Charterers shall provide Owners or any of Owners' servants or agents from time
to time on demand with sufficient funds to defend the said proceedings.

(iii) If the vessel or any other vessel or property belonging to Owners should be arrested
or detained, or if the arrest or detention thereof should be threatened, by reason of
discharge in accordance with Charterers instruction as aforesaid, Charterers shall provide
on demand such bail or other security as may be required to prevent such arrest or
detention or to secure the release of such vessel or property and Charterers shall
indemnify Owners in respect of any loss, damage or expenses caused by such arrest or
detention whether or not same may be justified.

(iv) Charterers shall, if called upon to do so at any time while such cargo is in Charterers'
possession, custody or control, redeliver the same to Owners.

(v) As soon as all original Bills of Lading for the above cargo which name as discharge
port the place where delivery actually occurred shall have arrived and/or come into
Charterers' possession, Charterers shall produce and deliver the same to Owners
whereupon Charterers' liability hereunder shall cease.

Provided however, if Charterers have not received all such original Bills of Lading by
24.00 hours on the day 36 calendar months after the date of discharge, that this indemnity
shall terminate at that time unless before that time Charterers have received from Owners
written notice that:

a) Some person is making a claim in connection with Owners delivering cargo pursuant
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to Charterers request or,

b) Legal proceedings have been commenced against Owners and/or carriers and/or
Charterers and/or any of their respective servants or agents and/or the vessel for the same
reason.

When Charterers have received such a notice, then this indemnity shall continue in force
until such claim or legal proceedings are settled. Termination of this indemnity shall not
prejudice any legal rights a party may have outside this indemnity.

(vi) Owners shall promptly notify Charterers if any person (other than a person to whom
Charterers ordered cargo to be delivered) claims to be entitled to such cargo and/or if the
vessel or any other property belonging to Owners is arrested by reason of any such
discharge of cargo.

vii) This indemnity shall be governed and construed in accordance with the English law
and each and any dispute arising out of or in connection with this indemnity shall be
subject to the jurisdiction of the High Court of Justice of England".

(c) Owners warrant that the Master will comply with orders to carry and discharge
against one or more Bills of Lading from a set of original negotiable Bills of Lading
should Charterers so require.

Conduct of Vessel's Personnel

14. If Charterers complain of the conduct of the master or any of the officers or crew, Owners shall
immediately investigate the complaint. If the complaint proves to be well founded, Owners shall, without
delay, make a change in the appointments and Owners shall in any event communicate the result of their
investigations to Charterers as soon as possible.

Bunkers at Delivery and Redelivery

15. Charterers shall accept and pay for all bunkers on board at the time of delivery, and Owners shall on
redelivery (whether it occurs at the end of the charter or on the earlier termination of this charter) accept
and pay for all bunkers remaining on board, at the price actually paid, on a "first-in-first-out" basis. Such
prices are to be supported by paid invoices. Vessel to be delivered to and redelivered from the charter
with, at least, a quantity of bunkers on board sufficient to reach the nearest main bunkering port.

Notwithstanding anything contained in this charter all bunkers on board the vessel shall, throughout the
duration of this charter, remain the property of Charterers and can only be purchased on the terms
specified in the charter at the end of the charter period or, if earlier, at the termination of the charter.

Stevedores, Pilots, Tugs

16. Stevedores, when required, shall be employed and paid by Charterers, but this shall not relieve
Owners from responsibility at all times for proper stowage, which must be controlled by the master who
shall keep a strict account of all cargo loaded and discharged. Owners hereby indemnify Charterers, their
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servants and agents against all losses, claims, responsibilities and liabilities arising in any way
whatsoever from the employment of pilots, tugboats or stevedores, who although employed by
Charterers shall be deemed to be the servants of and in the service of Owners and under their instructions
(even if such pilots, tugboat personnel or stevedores are in fact the servants of Charterers their agents or
any affiliated company); provided, however, that;

(a) the foregoing indemnity shall not exceed the amount to which Owners would have
been entitled to limit their liability if they had themselves employed such pilots, tugboats
or stevedores, and;

(b) Charterers shall be liable for any damage to the vessel caused by or arising out of the
use of stevedores, fair wear and tear excepted, to the extent that Owners are unable by the
exercise of due diligence to obtain redress therefor from stevedores.

Super-Numeraries

17. Charterers may send representatives in the vessel's available accommodation upon any voyage made
under this charter, Owners finding provisions and all requisites as supplied to officers, except alcohol.
Charterers paying at the rate of United States Dollars 15 (fifteen) per day for each representative while
on board the vessel.

Sub-letting/Assignment/Novation

18. Charterers may sub-let the vessel, but shall always remain responsible to Owners for due fulfilment
of this charter. Additionally Charterers may assign or novate this charter to any company of the Royal
Dutch/ Shell Group of Companies.

Final Voyage

19. If when a payment of hire is due hereunder Charterers reasonably expect to redeliver the vessel
before the next payment of hire would fall due, the hire to be paid shall be assessed on Charterers'
reasonable estimate of the time necessary to complete Charterers' programme up to redelivery, and from
which estimate Charterers may deduct amounts due or reasonably expected to become due for;

(a) disbursements on Owners' behalf or charges for Owners' account pursuant to any
provision hereof, and;

(b) bunkers on board at redelivery pursuant to Clause 15.

Promptly after redelivery any overpayment shall be refunded by Owners or any underpayment made
good by Charterers.

If at the time this charter would otherwise terminate in accordance with Clause 4 the vessel is on a
ballast voyage to a port of redelivery or is upon a laden voyage, Charterers shall continue to have the use
of the vessel at the same rate and conditions as stand herein for as long as necessary to complete such
ballast voyage, or to complete such laden voyage and return to a port of redelivery as provided by this
charter, as the case may be.
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Loss of Vessel

20. Should the vessel be lost, this charter shall terminate and hire shall cease at noon on the day of her
loss; should the vessel be a constructive total loss, this charter shall terminate and hire shall cease at noon
on the day on which the vessel's underwriters agree that the vessel is a constructive total loss; should the
vessel be missing, this charter shall terminate and hire shall cease at noon on the day on which she was
last heard of. Any hire paid in advance and not earned shall be returned to Charterers and Owners shall
reimburse Charterers for the value of the estimated quantity of bunkers on board at the time of
termination, at the price paid by Charterers at the last bunkering port.

Off-hire

21. (a) On each and every occasion that there is loss of time (whether by way of interruption in the
vessel's service or, from reduction in the vessel's performance, or in any other manner);

(i) due to deficiency of personnel or stores; repairs; gas-freeing for repairs; time in and
waiting to enter dry dock for repairs; breakdown (whether partial or total) of machinery,
boilers or other parts of the vessel or her equipment (including without limitation tank
coatings); overhaul, maintenance or survey; collision, stranding, accident or damage to the
vessel; or any other similar cause preventing the efficient working of the vessel; and such
loss continues for more than three consecutive hours (if resulting from interruption in the
vessel's service) or cumulates to more than three hours (if resulting from partial loss of
service); or;

(ii) due to industrial action, refusal to sail, breach of orders or neglect of duty on the part
of the master, officers or crew; or;

(iii) for the purpose of obtaining medical advice or treatment for or landing any sick or
injured person (other than a Charterers' representative carried under Clause 17 hereof) or
for the purpose of landing the body of any person (other than a Charterers' representative),
and such loss continues for more than three consecutive hours; or;

(iv) due to any delay in quarantine arising from the master, officers or crew having had
communication with the shore at any infected area without the written consent or
instructions of Charterers or their agents, or to any detention by customs or other
authorities caused by smuggling or other infraction of local law on the part of the master,
officers, or crew; or;

(v) due to detention of the vessel by authorities at home or abroad attributable to legal
action against or breach of regulations by the vessel, the vessel's owners, or Owners
(unless brought about by the act or neglect of Charterers); then; without prejudice to
Charterers' rights under Clause 3 or to any other rights of Charterers hereunder, or
otherwise, the vessel shall be off-hire from the commencement of such loss of time until
she is again ready and in an efficient state to resume her service from a position not less
favourable to Charterers than that at which such loss of time commenced; provided,
however, that any service given or distance made good by the vessel whilst off-hire shall
be taken into account in assessing the amount to be deducted from hire.
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(b) If the vessel fails to proceed at any guaranteed speed pursuant to Clause 24, and such failure arises
wholly or partly from any of the causes set out in Clause 21 (a) above, then the period for which the
vessel shall be off-hire under this Clause 21 shall be the difference between;

(i) the time the vessel would have required to perform the relevant service at such
guaranteed speed, and;

(ii) the time actually taken to perform such service (including any loss of time arising
from interruption in the performance of such service).

For the avoidance of doubt, all time included under (ii) above shall be excluded from any
computation under Clause 24.

(c) Further and without prejudice to the foregoing, in the event of the vessel deviating (which expression
includes without limitation putting back, or putting into any port other than that to which she is bound
under the instructions of Charterers) for any cause or purpose mentioned in Clause 21 (a), the vessel shall
be off-hire from the commencement of such deviation until the time when she is again ready and in an
efficient state to resume her service from a position not less favourable to Charterers than that at which
the deviation commenced, provided, however, that any service given or distance made good by the vessel
whilst so off-hire shall be taken into account in assessing the amount to be deducted from hire. If the
vessel, for any cause or purpose mentioned in Clause 21 (a), puts into any port other than the port to
which she is bound on the instructions of Charterers, the port charges, pilotage and other expenses at
such port shall be borne by Owners. Should the vessel be driven into any port or anchorage by stress of
weather hire shall continue to be due and payable during any time lost thereby.

(d) If the vessel's flag state becomes engaged in hostilities, and Charterers in consequence of such
hostilities find it commercially impracticable to employ the vessel and have given Owners written notice
thereof then from the date of receipt by Owners of such notice until the termination of such commercial
impracticability the vessel shall be off-hire and Owners shall have the right to employ the vessel on their
own account.

(e) Time during which the vessel is off-hire under this charter shall count as part of the charter period
except where Charterers declare their option to add off-hire periods under Clause 4 (b)).

(f) All references to "time" in this charter party shall be references to local time except where otherwise
stated.

Periodical Drydocking

22. (a) Owners have the right and obligation to drydock the vessel at regular intervals of
___________________ On each occasion Owners shall propose to Charterers a date on which they wish
to drydock the vessel, not less than ___________________ before such date, and Charterers shall offer a
port for such periodical drydocking and shall take all reasonable steps to make the vessel available as
near to such date as practicable.

Owners shall put the vessel in drydock at their expense as soon as practicable after Charterers place the
vessel at Owners' disposal clear of cargo other than tank washings and residues. Owners shall be
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responsible for and pay for the disposal into reception facilities of such tank washings and residues and
shall have the right to retain any monies received therefor, without prejudice to any claim for loss of
cargo under any Bill of Lading or this charter.

(b) If a periodical drydocking is carried out in the port offered by Charterers (which must
have suitable accommodation for the purpose and reception facilities for tank washings
and residues), the vessel shall be off-hire from the time she arrives at such port until
drydocking is completed and she is in every way ready to resume Charterers' service and
is at the position at which she went off-hire or a position no less favourable to Charterers,
whichever she first attains. However;
(i) provided that Owners exercise due diligence in gas-freeing, any time lost in gas-

freeing to the standard required for entry into drydock for cleaning and painting the hull
shall not count as off-hire, whether lost on passage to the drydocking port or after arrival
there (notwithstanding Clause 21), and;

(ii) any additional time lost in further gas-freeing to meet the standard required for hot
work or entry to cargo tanks shall count as off-hire, Whether lost on passage to the
drydocking port or after arrival there.

Any time which, but for sub-Clause (i) above, would be off-hire, shall not be included in
any calculation under Clause 24.

The expenses of gas-freeing, including without limitation the cost of bunkers, shall be
for Owners account.

(c) If Owners require the vessel, instead of proceeding to the offered port, to carry out periodical
drydocking at a special port selected by them, the vessel shall be off-hire from the time when she is
released to proceed to the special port until she next presents for loading in accordance with Charterers'
instructions, provided, however, that Charterers shall credit Owners with the time which would have
been taken on passage at the service speed had the vessel not proceeded to drydock. All fuel consumed
shall be paid for by Owners but Charterers shall credit Owners with the value of the fuel which would
have been used on such notional passage calculated at the guaranteed daily consumption for the service
speed, and shall further credit Owners with any benefit they may gain in purchasing bunkers at the
special port.

(d) Charterers shall, insofar as cleaning for periodical drydocking may have reduced the amount of
tank-cleaning necessary to meet Charterers' requirements, credit Owners with the value of any bunkers
which Charterers calculate to have been saved thereby, whether the vessel drydocks at an offered or a
special port.

Ship Inspection

23. Charterers shall have the right at any time during the charter period to make such inspection of the
vessel as they may consider necessary. This right may be exercised as often and at such intervals as
Charterers in their absolute discretion may determine and whether the vessel is in port or on passage.
Owners affording all necessary co-operation and accommodation on board provided, however:

(a) that neither the exercise nor the non-exercise, nor anything done or not done in the
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exercise or non-exercise, by Charterers of such right shall in any way reduce the master's
or Owners' authority over, or responsibility to Charterers or third parties for, the vessel
and every aspect of her operation, nor increase Charterers' responsibilities to Owners or
third parties for the same; and;

(b) that Charterers shall not be liable for any act, neglect or default by themselves, their
servents or agents in the exercise or non-exercise of the aforesaid right.

Detailed Description and Performance

24. (a) Owners guarantee that the speed and consumption of the vessel shall be as follows:-

Average speed in knots Maximum average bunker consumption per day

main propulsion fuel oil/ diesel
oil tonnes

auxiliaries fuel oil/diesel
oil tonnes

Laden

___________________ _____/_____ _____/_____

___________________ _____/_____ _____/_____

___________________ _____/_____ _____/_____

Ballast

___________________ _____/_____ _____/_____

___________________ _____/_____ _____/_____

___________________ _____/_____ _____/_____

The foregoing bunker consumptions are for all purposes except cargo heating and tank cleaning and shall be pro-rated
between the speeds shown.

The service speed of the vessel is ___________________ knots laden and ___________________ knots in ballast and
in the absence of Charterers' orders to the contrary the vessel shall proceed at the service speed. However if more than
one laden and one ballast speed are shown in the table above Charterers shall have the right to order the vessel to steam
at any speed within the range set out in the table (the "ordered speed").

If the vessel is ordered to proceed at any speed other than the highest speed shown in the table, and the average speed
actually attained by the vessel during the currency of such order exceeds such ordered speed plus 0.5 knots (the
"maximum recognised speed"), then for the purpose of calculating a decrease of hire under this Clause 24 the maximum
recognised speed shall be used in place of the average speed actually attained.

For the purposes of this charter the "guaranteed speed" at any time shall be the then-current ordered speed or the service
speed, as the case may be.

The average speeds and bunker consumptions shall for the purposes of this Clause 24 be calculated by reference to the
observed distance from pilot station to pilot station on all sea passages during each period stipulated in Clause 24 (c),
but excluding any time during which the the vessel is (or but for Clause 22 (b) (i) would be) off-hire and also excluding
"Adverse Weather Periods", being;

(i) any periods during which reduction of speed is necessary for safety in congested
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waters or in poor visibility;

(ii) any days, noon to noon, when winds exceed force 8 on the Beaufort Scale for more
than 12 hours.

(b) If during any year from the date on which the vessel enters service (anniversary to anniversary) the
vessel falls below or exceeds the performance guaranteed in Clause 24 (a) then if such shortfall or excess
results;

(i) from a reduction or an increase in the average speed of the vessel, compared to the
speed guaranteed in Clause 24 (a), then an amount equal to the value at the hire rate of the
time so lost or gained, as the case may be, shall be included in the performance
calculation;

(ii) from an increase or a decrease in the total bunkers consumed, compared to the total
bunkers which would have been consumed had the vessel performed as guaranteed in
Clause 24 (a), an amount equivalent to the value of the additional bunkers consumed or
the bunkers saved, as the case may be, based on the average price paid by Charterers for
the vessel's bunkers in such period, shall be included in the performance calculation.

The results of the performance calculation for laden and ballast mileage respectively shall be adjusted to
take into account the mileage steamed in each such condition during Adverse Weather Periods, by
dividing such addition or deduction by the number of miles over which the performance has been
calculated and multiplying by the same number of miles plus the miles steamed during the Adverse
Weather Periods, in order to establish the total performance calculation for such period.

Reduction of hire under the foregoing sub-Clause (b) shall be without prejudice to any other remedy
available to Charterers.

(c) Calculations under this Clause 24 shall be made for the yearly periods terminating on each
successive anniversary of the date on which the vessel enters service, and for the period between the last
such anniversary and the date of termination of this charter if less than a year. Claims in respect of
reduction of hire arising under this Clause during the final year or part year of the charter period shall in
the first instance be settled in accordance with Charterers' estimate made two months before the end of
the charter period. Any necessary adjustment after this charter terminates shall be made by payment by
Owners to Charterers or by Charterers to Owners as the case may require.

(d) Owners and Charterers agree that this Clause 24 is assessed on the basis that Owners are not entitled
to additional hire for performance in excess of the speeds and consumptions given in this Clause 24.

Salvage

25. Subject to the provisions of Clause 21 hereof, all loss of time and all expenses (excluding any
damage to or loss of the vessel or tortious liabilities to third parties) incurred in saving or attempting to
save life or in successful or unsuccessful attempts at salvage shall be borne equally by Owners and
Charterers provided that Charterers shall not be liable to contribute towards any salvage payable by
Owners arising in any way out of services rendered under this Clause 25.
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All salvage and all proceeds from derelicts shall be divided equally between Owners and Charterers after
deducting the master's, officers' and crew's share.

Lien

26. Owners shall have a lien upon all cargoes and all freights, sub-freights and demurrage for any
amounts due under this charter; and Charterers shall have a lien on the vessel for all monies paid in
advance and not earned, and for all claims for damages arising from any breach by Owners of this
charter.

Exceptions

27. (a) The vessel, her master and Owners shall not, unless otherwise in this charter expressly provided,
be liable for any loss or damage or delay or failure arising or resulting from any act, neglect or default of
the master, pilots, mariners or other servants of Owners in the navigation or management of the vessel;
fire, unless caused by the actual fault or privity of Owners; collision or stranding; dangers and accidents
of the sea; explosion, bursting of boilers, breakage of shafts or any latent defect in hull, equipment or
machinery; provided, however, that Clauses 1, 2, 3 and 24 hereof shall be unaffected by the foregoing.
Further, neither the vessel, her master or Owners, nor Charterers shall, unless otherwise in this charter
expressly provided, be liable for any loss or damage or delay or failure in performance hereunder arising
or resulting from act of God, act of war, seizure under legal process, quarantine restrictions, strikes,
lock-outs, riots, restraints of labour, civil commotions or arrest or restraint of princes, rulers or people.

(b) The vessel shall have liberty to sail with or without pilots, to tow or go to the
assistance of vessels in distress and to deviate for the purpose of saving life or property.

(c) Clause 27(a) shall not apply to, or affect any liability of Owners or the vessel or any
other relevant person in respect of;
(i) loss or damage caused to any berth, jetty, dock, dolphin, buoy, mooring line, pipe or

crane or other works or equipment whatsoever at or near any place to which the vessel
may proceed under this charter, whether or not such works or equipment belong to
Charterers, or;

(ii) any claim (whether brought by Charterers or any other person) arising out of any loss
of or damage to or in connection with cargo. Any such claim shall be subject to the
Hague-Visby Rules or the Hague Rules or the Hamburg Rules, as the case may be, which
ought pursuant to Clause 38 hereof to have been incorporated in the relevant Bill of
Lading (whether or not such Rules were so incorporated) or, if no such Bill of Lading is
issued, to the Hague-Visby Rules unless the Hamburg Rules compulsorily apply in which
case to the Hamburg Rules.

(d) In particular and without limitation, the foregoing subsections (a) and (b) of this Clause shall not
apply to or in any way affect any provision in this charter relating to off-hire or to reduction of hire.

Injurious Cargoes
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28. No acids, explosives or cargoes injurious to the vessel shall be shipped and without prejudice to the
foregoing any damage to the vessel caused by the shipment of any such cargo, and the time taken to
repair such damage, shall be for Charterers' account. No voyage shall be undertaken, nor any goods or
cargoes loaded, that would expose the vessel to capture or seizure by rulers or governments.

Grade of Bunkers

29. Charterers shall supply fuel oil with a maximum viscosity of ___________________ centistokes at
50 degrees centigrade and/or marine diesel oil for main propulsion and fuel oil with a maximum
viscosity of ___________________ centistokes at 50 degrees centigrade and/or diesel oil for the
auxiliaries. If Owners require the vessel to be supplied with more expensive bunkers they shall be liable
for the extra cost thereof.

Charterers warrant that all bunkers provided by them in accordance herewith shall be of a quality
complying with ISO Standard 8217 for Marine Residual Fuels and Marine Distillate Fuels as applicable.

Disbursements

30. Should the master require advances for ordinary disbursements at any port, Charterers or their agents
shall make such advances to him, in consideration of which Owners shall pay a commission of two and
half per cent, and all such advances and commission shall be deducted from a hire.

Laying-up

31. Charterers shall have the option, after consultation with Owners, of requiring Owners to lay up the
vessel at a safe place nominated by Charterers, in which case the hire provided for under this charter
shall be adjusted to reflect any net increases in expenditure reasonably incurred or any net saving which
should reasonably be made by Owners as a result of such lay up. Charterers may exercise the said option
any number of times during the charter period.

Requisition

32. Should the vessel be requisitioned by any government, de facto or de jure, during the period of this
charter, the vessel shall be off-hire during the period of such requisition, and any hire paid by such
governments in respect of such requisition period shall be for Owners' account. Any such requisition
period shall count as part of the charter period.

Outbreak of War

33. If war or hostilities break out between any two or more of the following countries: U.S.A., the
countries or republics having been part of the former U.S.S.R (except that declaration of war or
hostilities solely between any two or more of the countries or republics having been part of the former
USSR shall be exempted), P.R.C., U.K., Netherlands, then both Owners and Charterers shall have the
right to cancel this charter.
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Additional War Expenses

34. If the vessel is ordered to trade in areas where there is war (de facto or de jure) or threat of war,
Charterers shall reimburse Owners for any additional insurance premia, crew bonuses and other expenses
which are reasonably incurred by Owners as a consequence of such orders, provided that Charterers are
given notice of such expenses as soon as practicable and in any event before such expenses are incurred,
and provided further that Owners obtain from their insurers a waiver of any subrogated rights against
Charterers in respect of any claims by Owners under their war risk insurance arising out of compliance
with such orders.

Any payments by Charterers under this clause will only be made against proven documentation. Any
discount or rebate refunded to Owners, for whatever reason, in respect of additional war risk premium
shall be passed on to Charterers.

War Risks

35.

(a) The master shall not be required or bound to sign Bills of Lading for any place which
in his or Owners' reasonable opinion is dangerous or impossible for the vessel to enter or
reach owing to any blockade, war, hostilities, warlike operations. civil war, civil
commotions or revolutions.

(b) If in the reasonable opinion of the master or Owners it becomes, for any of the
reasons set out in Clause 35(a) or by the operation of international law, dangerous,
impossible or prohibited for the vessel to reach or enter, or to load or discharge cargo at,
any place to which the vessel has been ordered pursuant to this charter (a "place of peril"),
then Charterers or their agents shall be immediately notified in writing or by radio
messages, and Charterers shall thereupon have the right to order the cargo, or such part of
it as may be affected, to be loaded or discharged, as the case may be, at any other place
within the trading limits of this charter (provided such other place is not itself a place of
peril). If any place of discharge is or becomes a place of peril, and no orders have been
received from Charterers or their agents within 48 hours after dispatch of such messages,
then Owners shall be at liberty to discharge the cargo or such part of it as may be affected
at any place which they or the master may in their or his discretion select within the
trading limits of this charter and such discharge shall be deemed to be due fulfilment of
Owners' obligations under this charter so far as cargo so discharged is concerned.

(c) The vessel shall have liberty to comply with any directions or recommendations as to
departure, arrival, routes, ports of call, stoppages, destinations, zones, waters, delivery or
in any other wise whatsoever given by the government of the state under whose flag the
vessel sails or any other government or local authority or by any person or body acting or
purporting to act as or with the authority of any such government or local authority
including any de facto government or local authority or by any person or body acting or
purporting to act as or with the authority of any such government or local authority or by
any committee or person having under the terms of the war risks insurance on the vessel
the right to give any such directions or recommendations. If by reason of or in compliance
with any such directions or recommendations anything is done or is not done, such shall
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not be deemed a deviation. If by reason of or in compliance with any such direction or
recommendation the vessel does not proceed to any place of discharge to which she has
been ordered pursuant to this charter, the vessel may proceed to any place which the
master or Owners in his or their discretion select and there discharge the cargo or such
part of it as may be affected. Such discharge shall be deemed to be due fulfilment of
Owners' obligations under this charter so far as cargo so discharged is concerned.

Charterers shall procure that all Bills of Lading issued under this charter shall contain the
Chamber of Shipping War Risks Clause 1952.

Both to Blame Collision Clause

36. If the liability for any collision in which the vessel is involved while performing this charter falls to
be determined in accordance with the laws of the United States of America, the following provision shall
apply:

"If the ship comes into collision with another ship as a result of the negligence of the other ship and any
act, neglect or default of the master, mariner, pilot or the servants of the carrier in the navigation or in the
management of the ship, the owners of the cargo carried hereunder will indemnify the carrier against all
loss, or liability to the other or non-carrying ship or her owners in so far as such loss or liability
represents loss of, or damage to, or any claim whatsoever of the owners of the said cargo, paid or payable
by the other or non-carrying ship or her owners to the owners of the said cargo and set off, recouped or
recovered by the other or non-carrying ship or her owners as part of their claim against the carrying ship
or carrier."

"The foregoing provisions shall also apply where the owners, operators or those in charge of any ship or
ships or objects other than, or in addition to, the colliding ships or objects are at fault in respect of a
collision or contact."

Charterers shall procure that all Bills of Lading issued under this charter shall contain a provision in the
foregoing terms to be applicable where the liability for any collision in which the vessel is involved falls
to be determined in accordance with the laws of the United States of America.

New Jason Clause

37. General average contributions shall be payable according to York/Antwerp Rules, 1994, as amended
from time to time, and shall be adjusted in London in accordance with English law and practice but
should adjustment be made in accordance with the law and practice of the United States of America, the
following position shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage,
resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence
of which, the carrier is not responsible by statute, contract or otherwise, the cargo, shippers, consignees
or owners of the cargo shall contribute with the carrier in general average to the payment of any
sacrifices losses or expenses of a general average nature that may be made or incurred and shall pay
salvage and special charges incurred in respect of the cargo."

"If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said
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salving ship or ships belonged to strangers. Such deposit as the carrier or his agents may deem sufficient
to cover the estimated contribution of the cargo and any salvage and special charges thereon shall, if
required, be made by the cargo, shippers, consignees or owners of the cargo to the carrier before
delivery."

Charterers shall procure that all Bills of Lading issued under this charter shall contain a provision in the
foregoing terms, to be applicable where adjustment of general average is made in accordance with the
laws and practice of the United States of America.

Clause Paramount

38. Charterers shall procure that all Bills of Lading issued pursuant to this charter shall contain the
following:

"(1)Subject to sub-clause (2) or (3) hereof, this Bill of Lading shall be governed by, and have effect
subject to, the rules contained in the International Convention for the Unification of Certain Rules
relating to Bills of Lading signed at Brussels on 25th August 1924 (hereafter the "Hague Rules") as
amended by the Protocol signed at Brussels on 23rd February 1968 (hereafter the "Hague-Visby Rules").
Nothing contained herein shall be deemed to be either a surrender by the carrier of any of his rights or
immunities or any increase of any of his responsibilities or liabilities under the Hague-Visby Rules."

"(2) If there is governing legislation which applies the Hague Rules compulsorily to this Bill of Lading,
to the exclusion of the Hague-Visby Rules, then this Bill of Lading shall have effect subject to the Hague
Rules. Nothing therein contained shall be deemed to be either a surrender by the carrier of any of his
rights or immunities or an increase of any of his responsibilities or liabilities under the Hague Rules."

"(3) If there is governing legislation which applies the United Nations Convention on the Carriage of
Goods by Sea 1978 (hereafter the "Hamburg Rules") compulsorily to this Bill of Lading, to the exclusion
of the Hague-Visby Rules, then this Bill of Lading shall have effect subject to the Hamburg Rules.
Nothing therein contained shall be deemed to be either a surrender by the carrier of any of his rights or
immunities or an increase of any of his responsibilities or liabilities under the Hamburg Rules."

"(4) If any term of this Bill of Lading is repugnant to the Hague-Visby Rules, or Hague Rules, or
Hamburg Rules, as applicable, such term shall be void to that extent but no further,"

"(5) Nothing in this Bill of Lading shall be construed as in any way restricting, excluding or waiving the
right of any relevant party or person to limit his liability under any available legislation and/or law."

Insurance/ITOPF

39. Owners warrant that the vessel is now, and will, throughout the duration of the charter:

(a) be owned or demise chartered by a member of the International Tanker Owners
Pollution Federation Limited;

(b) be properly entered in ___________________ P & I Club, being a member of the
International Group of P and I Clubs;
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(c) have in place insurance cover for oil pollution for the maximum on offer through the
International Group of P&I Clubs but always a minimum of United States Dollars
1,000,000,000 (one thousand million);

(d) have in full force and effect Hull and Machinery insurance placed through reputable
brokers on Institute Time Clauses or equivalent for the value of United States Dollars
___________________ as from time to time may be amended with Charterers' approval,
which shall not be unreasonably withheld.

Owners will provide, within a reasonable time following a request from Charterers to do so, documented
evidence of compliance with the warranties given in this Clause 39.

Export Restrictions

40. The master shall not be required or bound to sign Bills of Lading for the carriage of cargo to any
place to which export of such cargo is prohibited under the laws, rules or regulations of the country in
which the cargo was produced and/or shipped. Charterers shall procure that all Bills of Lading issued
under this charter shall contain the following clause:

"If any laws rules or regulations applied by the government of the country in which the cargo was
produced and/or shipped, or any relevant agency thereof, impose a prohibition on export of the cargo to
the place of discharge designated in or ordered under this Bill of Lading, carriers shall be entitled to
require cargo owners forthwith to nominate an alternative discharge place for the discharge of the cargo,
or such part of it as may be affected, which alternative place shall not be subject to the prohibition, and
carriers shall be entitled to accept orders from cargo owners to proceed to and discharge at such
alternative place. If cargo owners fail to nominate an alternative place within 72 hours after they or their
agents have received from carriers notice of such prohibition, carriers shall be at liberty to discharge the
cargo or such part of it as may be affected by the prohibition at any safe place on which they or the
master may in their or his absolute discretion decide and which is not subject to the prohibition, and such
discharge shall constitute due performance of the contract contained in this Bill of Lading so far as the
cargo so discharged is concerned".

The foregoing provision shall apply mutatis mutandis to this charter, the references to a Bill of Lading
being deemed to be references to this charter.

Business Principles

41. Owners will co-operate with Charterers to ensure that the "Business Principles", as amended from
time to time, of the Royal Dutch/Shell Group of Companies, which are posted on the Shell Worldwide
Web (www.Shell.com), are complied with.

Drugs and Alcohol

42. (a) Owners warrant that they have in force an active policy covering the vessel which meets or
exceeds the standards set out in the "Guidelines for the Control of Drugs and Alcohol On Board Ship" as
published by the Oil Companies International Marine Forum (OCIMF) dated January 1990 (or any
subsequent modification, version, or variation of these guidelines) and that this policy will remain in
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force throughout the charter period, and Owners will exercise due diligence to ensure the policy is
complied with.

(b) Owners warrant that the current policy concerning drugs and alcohol on board is acceptable to
ExxonMobil and will remain so throughout the charter period.

Oil Major Acceptability

43. If, at any time during the charter period, the vessel becomes unacceptable to any Oil Major,
Charterers shall have the right to terminate the charter.

Pollution and Emergency Response

44. Owners are to advise Charterers of organisational details and names of Owners personnel together
with their relevant telephone/facsimile/e-mail/telex numbers, including the names and contact details of
Qualified Individuals for OPA 90 response, who may be contacted on a 24 hour basis in the event of oil
spills or emergencies.

ISPS Code/US MTSA 2002

45. (a) (i) From the date of coming into force of the International Code for the Security of Ships and of
Port Facilities and the relevant amendments to Chapter XI of SOLAS (ISPS Code) and the US Maritime
Transportation Security Act 2002 (MTSA) in relation to the Vessel and thereafter during the currency of
this charter, Owners shall procure that both the Vessel and "the Company" (as defined by the ISPS Code)
and the "owner"(as defined by the MTSA) shall comply with the requirements of the ISPS Code relating
to the Vessel and "the Company" and the requirements of MTSA relating to the vessel and the "owner".
Upon request Owners shall provide documentary evidence of compliance with this Clause 45(a) (i).

(ii) Except as otherwise provided in this charter, loss, damage, expense or delay, caused
by failure on the part of Owners or "the Company"/"owner" to comply with the
requirements of the ISPS Code/MTSA or this Clause shall be for Owners' account.

(b) (i) Charterers shall provide Owners/Master with their full style contact details and shall ensure that
the contact details of all sub-charterers are likewise provided to Owners/Master. Furthermore, Charterers
shall ensure that all sub-charter parties they enter into during the period of this charter contain the
following provision:

"The Charterers shall provide the Owners with their full style contact details and, where sub-letting is
permitted under the terms of the charter party, shall ensure that the contact details of all sub-charterers
are likewise provided to the Owners".

(ii) Except as otherwise provided in this charter, loss, damage, expense or delay, caused
by failure on the part of Charterers to comply with this sub-Clause 45(b) shall be for
Charterers' account.

(c) Notwithstanding anything else contained in this charter costs or expenses related to security
regulations or measures required by the port facility or any relevant authority in accordance with the
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ISPS Code/MTSA including, but not limited to, security guards, launch services, tug escorts, port
security fees or taxes and inspections, shall be for Charterers' account, unless such costs or expenses
result solely from Owners' negligence in which case such costs or expenses shall be for Owners' account.
All measures required by Owners to comply with the security plan required by the ISPS Code/MTSA
shall be for Owners' account.

(d) Notwithstanding any other provision of this charter, the vessel shall not be off-hire where there is a
loss of time caused by Chartererers' failure to comply with the ISPS Code/MTSA(when in force).

(e) If either party makes any payment which is for the other party's account according to this Clause, the
other party shall indemnify the paying party.

Law and Litigation

46. (a) This charter shall be construed and the relations between the parties determined in accordance
with the laws of England.

(b) All disputes arising out of this charter shall be referred to Arbitration in London in
accordance with the Arbitration Act 1996 (or any re-enactment or modification thereof for
the time being in force) subject to the following appointment procedure:
(i) The parties shall jointly appoint a sole arbitrator not later than 28 days after service of

a request in writing by either party to do so.

(ii) If the parties are unable or unwilling to agree the appointment of a sole arbitrator in
accordance with (i) then each party shall appoint one arbitrator, in any event not later than
14 days after receipt of a further request in writing by either party to do so. The two
arbitrators so appointed shall appoint a third arbitrator before any substantive hearing or
forthwith if they cannot agree on a matter relating to the arbitration.

(iii) If a party fails to appoint an arbitrator within the time specified in (ii) (the "Party in
Default"), the party who has duly appointed his arbitrator shall give notice in writing to
the Party in Default that he proposes to appoint his arbitrator to act as sole arbitrator.

(iv) If the Party in Default does not within 7 days of the notice given pursuant to (iii)
make The required appointment and notify the other party that he has done so the other
party may appoint his arbitrator as sole arbitrator whose award shall be binding on both
parties as if he had been so appointed by agreement.

(v) Any Award of the arbitrator(s) shall be final and binding and not subject to appeal.

(vi) For the purposes of this clause 46(b)any requests or notices in writing shall be sent
by fax, e-mail or telex and shall be deemed received on the day of transmission.

(c) It shall be a condition precedent to the right of any party to a stay of any legal proceedings in which
maritime property has been, or may be, arrested in connection with a dispute under this charter, that that
party furnishes to the other party security to which that other party would have been entitled in such legal
proceedings in the absence of a stay.
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Confidentiality Construction

47. All terms and conditions of this charter arrangement shall be kept private and confidential

48. The side headings have been included in this charter for convenience of reference and shall in no way
affect the construction hereof.

Appendix A: OCIMF Vessel Particulars Questionnaire for the vessel, as attached, shall be incorporated herein.

Appendix B: Shell Safety and Environmental Monthly Reporting Template, as attached, shall be incorporated herein.

Additional Clauses: As attached, shall be incorporated herein.

SIGNED FOR OWNERS SIGNED FOR CHARTERERS

FULL NAME ___________________ FULL NAME ___________________

POSITION ___________________ POSITION ___________________

SHELLTIME 4 ADDITIONAL CLAUSES

Bunker Emissions

1. (a) Should Charterers trade the Vessel into a SOx Emission Control Area ("SECA") as defined in
Annex VI of the International Convention for the Prevention of Pollution from Ships ("MARPOL"), then
the Charterers shall supply fuels:

(i) of such specifications and grades that will comply with the maximum sulphur content
requirements of the SECA; and

(ii) from bunker suppliers who comply with Regulations 14 and 18 of MARPOL Annex
VI, including the Guidelines in respect of sampling and the provision of bunker delivery
notes,

Owners warrant, in the event the vessel trades in a SECA, that the Vessel:

(i) complies with Regulation 14 and 18 of MARPOL Annex VI and with the
requirements of the SECA;

(ii) is able to consume fuels of the required sulphur content when ordered by the
Charterers to trade within the SECA; and

(b) (iii) will provide segregated storage for this fuel.

Subject to having supplied the Vessel with fuels in accordance with this clause, the Charterers shall not
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be liable for any loss, delay, fines, costs or expenses arising or resulting from the Vessel's
non-compliance with Regulations 14 and 18 of MARPOL Annex VI.

(c) Subject to having supplied the Vessel with fuels in accordance with this clause, the Charterers shall
not be liable for any loss, delay, fines, costs or expenses arising or resulting from the Vessel's
non-compliance with Regulations 14 and 18 of MARPOL Annex VI.

SHELLTIME 4--Appendix B

Shell Safety and Environmental Monthly
Reporting Template

Return to:

Charterers marked for the attention of:

Fax:

Phone:

Email:

Time Chartered Vessel Name

Management Company

Month

OIL SPILL INCIDENTS

(Any amount entering the water)

Approximate volume in barrels and brief de-
tails

ANY OTHER INCIDENTS

resulting in or having potential for injury,
damage or loss

FOR DEFINITIONS OF INCIDENT CLASSIFICATION AND EXPOSURE HOURS PLEASE SEE OIL
COMPANIES
INTERNATIONAL MARINE FORUM (OCIMF) BOOKLET "Marine Injury Reporting Guidelines" (February 1997)
or
any subsequent version, amendment, or variation to them

A. No. Of crew:

B. Days in month / period:

EXPOSURE HOURS (A x B x 24):

LOST TIME INJURIES (LTI'S) in-
cluding brief details / any treat-
ments

TOTAL RECORDABLE CASE INJURIES
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(TRC'S) including brief details /
any treatments

PLEASE CONFIRM YOUR RETURN CONTACT DETAILS:
Name:

Phone:

Fax:

Email:

Shell Safety and Environmental Monthly
Reporting Template

Return to:

Charterers marked for the attention of:

Fax:

Phone:

Email:

Time Chartered Vessel Name

Management Company

Month

Notes : Please enter zero i.e. "0" where any amount is nil (rather than entering "Nil" or N/A")
Please do not enter a % sign in the entry boxes for Fuel Sulphur content i.e. if it is 3% then just enter "3".
Cargo loaded for LNG vessels should also be reported as tonnes and not as m[3].
If not possible to measure your refrigerants accurately by weighing, please use best estimate.

Monthly Consumption--Fuel Oil mt

Sulphur content of Fuel Oil (percentage
weight)

Monthly Consumption--Diesel and/or Gas Oil
mt

Monthly Consumption (LNG ships only) -
Fuel Gases mt

Monthly Distance Steamed

Monthly Cargo Loaded--mt

Halon Release--(Itrs)

Refrigerant Gas--Type

Refrigerant Gas--ROB carried fwd from end
last month (kgs)

Refrigerant Gas--Received (kgs)

Refrigerant Gas Consumption--(kgs)
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Refrigerant Gas--ROB end of this month (kgs)

Garbage Disposal m3--At Sea

Garbage Disposal m3--Incinerated on Board

Garbage Disposal m3--Sent Ashore

OIL SPILL INCIDENTS

(Other than those entering the water)

Approx. volume & brief details

Return for each calendar month--by 10[th] of following month.

FOOTNOTES:
(n1)Footnote *. Delete as appropriate.

(n2)Footnote *. Delete as appropriate.
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Voyage Charter Party

(Revised May 1980 )

LONDON ...................19....

PREAMBLE

It is This Day Agreed between ...................of .................. (hereinafter referred to as "Owners") being owners/disponent
owners of the motor/ steam tank vessel called .................. (hereinafter referred to as "the vessel") and .................. of
.................. (hereinafter referred to as "Charterers") that the service for which provision is herein made shall be subject
to the terms and conditions of this charter which includes Part I and Part II. In the event of any conflict between the
provisions of Part I and Part II hereof, the provisions of Part I shall prevail.

PART I

(A) Description of Vessel. Owners guarantee that the vessel:--

(i) Is classed ..........................................................

(ii) Has a deadweight of .......................................................... tons (2240 lbs) on a loaded
draft on assigned summer freeboard in salt water of
.......................................................... m/ft.

(iii) Has a capacity available for the cargo of .......................................................... tons
(2240 lbs) 5% more or less at Owners' option.
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(iv) Is fully fitted with heating coils in all cargo tanks capable of maintaining cargo at a
temperature of up to .......................................................... degrees Celsius.

(v) Has tanks coated as follows ...........................................................,

(vi) Is equipped with derricks capable of lifting to and supporting at the vessel's port and
starboard manifolds submarine hoses of up to .......................................................... tons
(2240 lbs) in weight.

(vii) Has cargo pumps capable of discharging a full cargo within
.......................................................... hours or maintaining a back pressure of
...........................................................2 at the vessel's manifold.

(viii
)

Has or will have carried the following three cargoes prior to loading under this
charter:-

Last .....................

2. .....................

3. .....................

(ix) Has, and throughout the charter service shall have, on board all papers and certificates
required by any applicable law to enable the vessel to perform the charter service
without any delay.

(B) Position/Readiness.

Now ....................Expected ready to load ..................

(c) Laydays

Commencing Noon
...................

Local Time ...................

Termination Noon
...................

Local Time ...................

(D) Loading Port(s)/Place(s)/Range. One or more ports and/or places at Charterers' option.

(E) Discharging Port(s)/Place(s)/Range. One or more ports and/or places at Charterers' option.

(F) Cargo Description. ......................Charterers' option.

(G) Freight rate. per ton (2240 lbs/metric) at .................. % of the rate for the voyage as provided for in the Worldwide
Tanker Nominal Freight Scale (hereinafter referred to as "Worldscale") current at the date of commencement of loading.

(H) Freight payable to. .....................

(I) Laytime. ......................Running Hours.

(J) Demurrage per Day. .....................

(K) Deviation Rate. .....................
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(L) ETAs. All ratio messages sent by the master to Charterers shall be addressed to .....................

(M) Special Provisions. .....................

Signatures. In Witness Whereof, the parties have caused this charter consisting of the Preamble, Parts I and II to be
executed as of the day and year first above written.

By .....................
By .....................

PART II

1. Condition of Vessel. Owners shall exercise due diligence to ensure that from the time when the obligation to
proceed to the loading places attaches and throughout the charter service--

(a) the vessel and her hull, machinery, boilers, tanks, equipment and facilities are in good order and condition and in
every way equipped and fit for the service required;

(b) the vessel has a full and efficient complement of master, officers and crew;

and to ensure that before and at the commencement of any cargo carrying voyage the vessel is in all respects fit to carry
the cargo specified in Part 1(F).

2. Cleanliness of tanks. Whilst loading, carrying and discharging cargo the master shall at all times keep the tanks,
lines and pumps of the vessel clean for the cargo specified in Part 1(F). At any place where any cargo is to be loaded it
shall be for the master alone to decide whether the vessel's tanks pumps and lines are suitably clean. However, the
decision of the master shall be without prejudice to the right of Charterers, should any contamination or damage
subsequently be found, to contend that the same was caused by inadequate cleaning and/or some breach of this or any
other clause of this charter.

3. Voyage. Subject to the provisions of this charter, the vessel, with utmost despatch, shall proceed to such places as
Charterers may nominate in accordance with Part I(D) or so near thereunto as she may safely get and there load always
afloat a full cargo, but not in excess of the maximum quantity consistent with the International Load Line Convention
for the time being in force and, being so loaded, proceed as ordered on signing Bills of Lading to such places as
Charterers may nominate in accordance with Part 1(E) or so near thereunto as she may safely get and discharge the
cargo there always afloat.

"Place". In this charter, "place" includes any berth, dock, anchorage, submarine line, alongside any vessel or lighter or
any other place whatsoever to which Charterers are entitled to order the vessel hereunder.

4. Safe Berth. Charterers shall exercise due diligence to order the vessel only to places which are safe for the vessel.
Notwithstanding anything contained in this charter. Charterers do not warrant the safety of any place and Charterers
shall not be liable for loss or damage arising from any such unsafety if they can prove that due diligence was exercised
in the giving of the order.

5. Freight. Freight shall be earned concurrently with delivery of cargo at the discharge place or places and shall be paid
by Charterers to Owners, without any deductions, in United States Dollars at the rate specified in Part I(G) on, subject
to Clauses 9 and 36, the gross Bill of Lading quantity as furnished by the shipper, upon receipt by Charterers of notice
of completion of final discharge of cargo, provided that no freight shall be payable on any quantity in excess of
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maximum quantity consistent with the International Load Line Convention for the time being in force.

If the vessel is ordered to proceed on a voyage for which a fixed differential is provided in Worldscale current at the
date of commencement of loading, such fixed differential shall be payable without applying the percentage referred to
in Part I(G).

If cargo is carried between places and/or by a route for which no freight rate is expressly quoted in Worldscale, then the
parties shall, in the absence of agreement as to the appropriate freight rate, apply to Worldscale Association (London)
Ltd., or Worldscale Association (NYC) Inc., for the determination of an appropriate Worldscale freight rate.

6. Dues and other charges. Dues and other charges upon the vessel, including those assessed by reference to the
quantity of cargo loaded or discharged, shall be paid by Owners, and dues and other charges upon the cargo shall be
paid by Charterers. However, irrespective of the foregoing, where under a provision of Worldscale a due or charge is
expressly for the account of Owners or Charterers then such due or charge shall be payable in accordance with such
provision.

Any taxes on freight at loading or discharging places, but not an income tax even if described as a freight tax, shall be
for Charterers' account.

7. Loading and discharging cargo. The cargo shall be loaded into the vessel at the expense of Charters and, up to the
vessel's permanent hose connections, at Charterers' risk. The cargo shall be discharged from the vessel at the expense of
Owners and, up to the vessel's permanent hose connections at Owners' risk. Owners shall, unless otherwise notified by
Charterers or their agent, supply at Owners' expense all hands, equipment and facilities required on board for mooring
and unmooring and disconnecting hoses for loading and discharging.

8. Cargo Maximum. In no event shall Charterers be required to furnish cargo in excess of the quantity stated in Part
I(A)(iii) as the vessel's capacity for cargo.

9. Deadfreight. Charterers need not supply a full cargo but in that case freight shall nevertheless be paid as if the vessel
had been loaded with a full cargo.

The term "full cargo" as used in this Clause and throughout this charter means a cargo which fills the vessel to either its
applicable deadweight or its volume capacity, whichever the less, while leaving sufficient space in the tanks for the
expansion of cargo.

10. Shifting. Charterers shall have the right of requiring the vessel to shift at ports of loading or discharging from a
loading or discharging place within port limits and back to the same or to another such place once or more often on
payment of all additional expenses incurred. For the purpose of freight payment the places grouped in Port and
Terminal Combinations in Worldscale current at the date of commencement of loading are to be considered as places
within a single port. Charterers paying shifting expenses in acordance with the foregoing. Time spent shifting shall
count against laytime or if the vessel is on demurrage for demurrage.

11. Laydays/termination. (1) (a) Laydays shall not commence before noon local time on the commencing date
specified in Part I(C) and should the vessel not be ready to load by noon local time on the termination date specified in
Part I(C). Charterers shall, subject to Clause 11(1)(b), have the option of terminating this charter unless the vessel has
been delayed due to Charterers' change of orders pursuant to Clause 22, in which case the termination date shall be
extended by any time so lost.

(b) If it appears to Owners that the vessel will clearly, despite the exercise of due diligence, be unable to meet the
termination date, Owners may, as soon as they are able to state with reasonable certainty a new date when the vessel
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will be ready to load, give notice to Charterers declaring such new readiness date and asking Charterers to elect whether
or not to terminate the charter. The option must then be declared within 7 days thereafter or within two days after the
termination date whichever the earlier. If Charterers do not terminate the charter within such time limit, the seventh day
after the new readiness date stated shall be the new termination date unless otherwise agreed.

(2) Demurrage on account/Owners' option to terminate. If, after receipt of notice of readiness by Charterers or their
agents, 20 days have elapsed during which Owners and the vessel have been ready and willing to load the cargo under
this charter and loading has not commenced, Owners may require payment on account of demurrage, to be paid by
Charterers within 4 days of receipt of Owners' debit note. Owners may similarly require and Charterers shall similarly
make such payment on account for each further period of five days delay in commencement of loading. Such payment
or payments on account of demurrage shall be calculated in accordance with all the other provisions of this charter
(except that, if the demurrage rate specified in Part I(J) is expressed as a percentage of Worldscale, such percentage
shall, for the purposes of such payments on account, be applied to the demurrage rate applicable to vessels of a similar
size to the vessel as provided for in Worldscale current at the date of receipt of the notice of readiness). If, following
Owners' demand for a payment on account in accordance with the above, Charterers fail to pay Owners in accordance
with this Clause then Owners shall have the option of terminating this charter, such option to be exercised by giving
notice in writing to Charterers or their agents.

(3) The provisions of Clauses 11 (1) and (2) and the exercise, or non-exercise, by Charterers or Owners of their
respective options to terminate shall not prejudice any claims which Charters or Owners may have against each other.

12. Laytime. The permitted laytime for loading, discharging and all other Charterers' purposes whatsoever shall be the
number of running hours specified in Part I(I). Charterers shall have the right to load and discharge at all times,
including at night, provided that they shall pay for all extra expenses incurred ashore.

13. Commencement of laytime/Notice of readiness. (1) (a) Subject to the provisions of clauses 13(1)(b), 14 and
20(2), laytime at each loading and discharging place shall commence when the vessel is in all respect ready to load or
discharge and written notice thereof has been received from the master or Owners' agents by Charterers or their agents
and the vessel is securely moored at the loading or discharging place. Whether or not the nominated loading or
discharging place is available and accessible, if the vessel is nevertheless ordered by Charterers to wait before
proceeding thereto, laytime shall commence, or demurrage time shall run if the vessel is on demurrage when written
notice of readiness has been received and the vessel is lying at the place where Charterers have ordered her to wait or, in
the absence of any such specific order, at a usual waiting place.

(b) If Charterers start loading the vessel prior to the commencement of laydays as specified in Part I(C), laytime shall
run from commencement of loading.

(2) Termination of laytime. Laytime shall continue to run and demurrage, if incurred, shall continue to be payable
until cargo hoses have been disconnected or if the charter is terminated pursuant to Clause 11(2) until such termination,
except that if the vessel is delayed after disconnection of cargo hoses for Charterers' purposes in excess of one hour,
laytime shall continue to run and demurrage, if incurred, shall continue to be payable from disconnection of cargo hoses
until the termination of such delay.

14. Suspension of laytime. Time shall not count against laytime, or, if the vessel is on demurrage, for demurrage,
when spent or lost:

(a) on an inward passage moving from her waiting place, even if lightening has occurred there, to the loading or
discharging place nominated by Charterers; or

(b) in handling ballast; or
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(c) as a result of

(i) breach of this charter by Owners; or

(ii) any cause attributable to the vessel, including breakdown or inefficiency of the vessel; or

(iii) strike, lock-out, stoppage or restraint of labour of master, officers or crew of the vessel or tug boats or pilot.

15. Demurrage. Charterers shall pay demurrage at the rate specified in Part I(J).

If the demurrage rate specified in Part I(J) is expressed as a percentage of Worldscale such percentage shall be applied
to the demurrage rate applicable to vessels of a similar size to the vessel as provided for in Worldscale current at the
date of commencement of loading, or if there has been no such commencement, at the date of receipt of the notice of
readiness.

Demurrage shall be paid per running day and pro rata for part of a running day for all time by which the allowed laytime
specified in Clause 12 is exceeded by the time which, under the provisions of this charter, counts against laytime or for
demurrage.

If, however, all or part of such demurrage is incurred due to fire or explosion at ports or places of loading and/or
discharging in or about the plant of Charterers, shippers or consignees of the cargo (not being a fire or explosion caused
by the negligence or wilful act or omission of Charterers, shippers, consignees of the cargo or their respective servants
or agents) or arises or results from act of God, act of war, riot, civil commotion, or arrest or restraint of princes, rulers or
peoples, the rate of demurrage shall be reduced to half per running day or pro rata for part of a running day for such
demurrage or part thereof. Except as aforesaid, Charterers' liability for demurrage shall be absolute and shall not in any
case be subject to the provisions of Clause 28.

16. Ice on voyage. If on passage to a nominated discharging port or place the master finds that the port or place is
inaccessible owing to ice, he shall immediately request Charterers by radio for revised orders and remain outside the
area of ice-bound water. Upon receipt of such request, Charterers shall give orders for the vessel to proceed to an
altenative ice-free and accessible port or place where there are facilities for receiving the cargo in bulk. In this event,
freight shall be paid at the rate applicable under this charter to such alternative discharging port or place and any period
by which the time taken to reach such alternative port or place exceeds the time which would have been taken had the
vessel proceeded there direct from the port or place of loading shall be paid for by Charterers at the deviation rate
provided in Part I(K) per running day and pro rata for part of a running day.

In addition Charterers shall pay at replacement price for any extra bunkers consumed.

17. Ice at discharge port. If on or after the vessel's arrival at a nominated discharging port or place there is a danger of
the vessel being frozen in, the master shall proceed to the nearest safe and ice-free position and at the same time request
Charterers by radio for revised orders. Immediately upon receipt of such request Charterers shall give orders for the
vessel either to proceed to an alternative ice-free and accessible port or place where there is no danger of the vessel
being frozen in and where there are facilities for receiving the cargo in bulk, or to return to and discharge at the
nominated port or place.

If the vessel is ordered to proceed to an alternative port or place, the sum in respect of freight and delay to be paid by
Charterers shall be as laid down in Clause 16, but if the vessel discharges at the nominated port or place this shall be at
Charters' risk, and the whole time occupied from the time the master's request for revised orders has been received by
Charterers until the vessel can safely depart after completion of discharge shall count against laytime or if the vessel is
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on demurrage, for demurrage.

18. Quarantine. Time lost at any place due to quarantine shall not count against laytime or for demurrage unless such
quarantine was in force at the time when such port was nominated by Charterers.

19. Agency. The vessel's agents shall be nominated by Charterers at places of loading and discharging.

Such agents, although nominated by Charterers, shall be employed and paid by Owners.

20. Charterers' obligation at shallow draft port/lightening in port. (1)(a) If, at any time, Charterers have ordered
the vessel to a discharging place within a port where the depth of water is insufficient to enable the vessel with the
quantity of cargo on board to reach that discharging place safely and discharge cargo there always afloat, Charterers
shall nominate a place within port limits where the vessel can discharge sufficient cargo into vessels or lighters to
enable the vessel so to reach, and discharge cargo at, such discharging place.

(b) If the vessel is lightened pursuant to Clause 20(1)(a), then, for the purposes of calculation of laytime and
demurrage, the lightening place shall be treated as the first discharging place within the port where such lightening
occurs.

(2) Lightening at Sea. Under Clause 3 Charterers may order the vessel to proceed to a place or places at sea en route
between the loading and discharging places otherwise nominated in accordance with Clause 3 and there tranship cargo
from, or to, other vessels at sea. If Charterers elect so to order the vessel--

(a) Charterers shall exercise due diligence to ensure that no damage is caused to the vessel and that the transhipment
operations conform to standards not less than those set out in the latest published edition of the ICS /OCIMF Ship to
Ship Transfer Guide.

(b) Charterers shall reimburse Owners at the deviation rate specified in Part 1(K) per running day and pro rata for part
of a running day in respect of any deviation and/or delay which may be incurred as a consequence of proceeding to, and
from, the transhipment place and, in addition, Charterers shall pay at replacement price for any extra bunkers consumed;

(c) all time between the arrival of the vessel at the transhipment area and completion of transhipment shall count
against laytime or, if the vessel is on demurrage, for demurrage.

21. Orders for loading/discharging ports. Charterers shall have the option of ordering the vessel to the following
destinations for wireless orders.

Quoin Island Land's End
Gibralter Suez

St. Kitts Cape Verde
Singapore

If Charterers exercise such option they shall nominate actual loading or discharging port(s) and/or place(s) in sufficient
time to avoid delay to the vessel.

22. Deviation. If, after loading or discharging ports or places have been nominated, Charterers wish to vary such
nominations or their rotation, Charterers may give revised orders within the options given to them by this charter,
Charterers warrant that they will have the authority of the holders of the bills of lading to give such revised orders and
that such bills of lading will not be transferred to any person who does not concur therein. Further, Charterers agree to
reimburse Owners at the deviation rate provided in Part I(K) per running day and pro rata for part thereof in respect of
any deviation expenses and/or delay which may be incurred in consequence thereof and to pay at replacement price for
any extra bunkers consumed. Charterers shall not be liable for any other loss or expense which is caused by such
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variation unless promptly on receipt of the revised orders Owners notify Charterers of the expectation of such loss or
expense whereupon, unless Charterers promptly revoke such orders, Charterers shall be liable to reimburse Owners for
any such proved loss or expense.

23. Heating of Cargo. Owners undertake to maintain the cargo temperature, if required, on passage to, and whilst at,
discharging port(s) or place(s) at the temperature at which the cargo was loaded but not exceeding that stated in Part
I(A)(iv). Charterers may request that the temperature of the cargo be raised above, or lowered below, that at which it
was loaded in which event Owners shall use their best endeavours to comply with such request and Charterers shall pay
at replacement price for any additional bunkers consumed and any consequential delay to the vessel shall count against
laytime, or, if the vessel is on demurrage, for demurrage.

24. ETA. Owners undertake that:

(a) the master shall advise Charterers by radio immediately on leaving the final place of call on the previous voyage or
within 48 hours of the date of this charter, whichever is the later, the time and date of the vessel's expected arrival at the
first loading port or place, or, if the loading range is the Arabian Gulf then the time of arrival off Quoin Island;

(b) the master shall confirm or amend such advice not later than 72 hours and again not later than 24 hours before the
vessel is due at the first loading port or place or, in the case of the Arabian Gulf, off Quoin Island;

(c) the master shall also radio to Charterers immediately after departure from the final loading place, the vessel's
expected time of arrival at the first discharging port or place or the point to which the vessel has been instructed to
proceed for wireless orders, and shall again radio Charterers with such information not later than 72 hours and again not
later than 24 hours before the vessel is due at the first discharging port or place;

(d) any variation of more than six hours from expected times of arrival at loading or discharging ports or places shall be
radioed by the master to Charterers imediately;

(e) all radio messages sent by the master shall be addressed in accordance with Part I(L).

Owners shall be responsible for any consequences or additional expenses arising as a result of non-compliance with this
clause.

25. Packed cargo. Charterers have the option of shipping products and/or general cargo in available dry cargo space,
the quantity being subject to the master's discretion. Freight shall be payable at the bulk rate in accordance with Clause
5 and Charterers shall pay in addition all expenses incurred solely as a result of the packed cargo being carried. Delay
occasioned to the vessel by the exercise of such option shall count against laytime or if the vessel is on demurrage, for
demurrage.

26. Subletting/Assignment. Charters shall have the option of subchartering the vessel and/or of assigning this charter
to any person or persons, but Charterers shall always remain responsible for the due fulfilment of all the terms and
conditions of this charter.

27. Liberty. The vessel shall be at liberty to tow or be towed, to assist vessels in all positions of distress, to call at any
port or ports, place or places for oil fuel supplies, to sail without pilots and to deviate for the purpose of saving life or
property, or for the purpose of embarking or disembarking persons, spares or supplies by helicopter or for any other
reasonable purpose.

28. Expenses (1) Subclause 28(2) shall not apply to or affect any liability of Owners under Part I(A) of this charter nor
shall it apply to or affect any liability of Owners or the vessel or any other relevant person in respect of loss or damage
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caused to any berth, jetty, dock, dolphin, buoy, mooring line, pipe or crane, or other works or equipment whatsoever at
or near any loading or discharging place whether or not such works or equipment belong to the Charterers.

(2) The provisions of Article III (other than Rules 4 and 8) IV, IV bis and VIII of the Rules adopted at Brussels on 24th
August 1924 as amended by the Protocol signed at Brussels on 23rd February 1968 (the "Hague-Visby Rules") are
incorporated into this charter and shall be deemed to be inserted in extenso herein, and shall be applicable from the time
that the vessel is first under an obligation to proceed to a loading place until the final delivery of cargo. For the purposes
of this clause the ballast voyage (if any) and the voyage or voyages from each loading place shall each be deemed to be
separate voyages to which the obligations under the said Article III Rule 1 apply. Notwithstanding Clauses 1 and 3
hereof the Owners shall not be liable for any act, neglect or default nor for any breach of charter, if the same has arisen
from causes for which Owners would not be liable under the provisions of the said Article IV rules 1 and/or 2.

(3) Nothing in this charter shall be construed as in any way restricting, excluding or waiving the right of Owners or of
any other relevant persons to limit their liability under any available legislation or law.

(4) Charterers shall not, save to the extent otherwise in this charter expressly provided, be responsible for any loss or
damage or delay or failure in performance hereunder arising or resulting from act of God, act of war, seizure under legal
process, quarantine restrictions, strikes, boycotts, lock-outs, riots, civil commotions or arrest or restraint of princes,
rulers or peoples.

29. Bills of Lading. (1) Subject to the provisions of this Clause Charterers may require the master to sign lawful bills
of lading for any cargo in such form as Charterers direct.

(2) The signing of bills of lading shall be without prejudice to this charter and Charterers hereby indemnify Owners
against all liabilities that may arise from signing bills of lading to the extent that the same impose liabilities upon
Owners in excess of or beyond those imposed by this charter.

(3) Owners agree that payment of freight, deadfreight, demurrage, deviation payments, damages and any other sums
due from Charterers to Owners (other than General Average) shall be covered solely by the terms of this charter and
that, subject to any rights of lien under Clause 39, neither they nor the master will seek to recover such sums under the
terms of the bills of lading. Owners shall be liable to contribute to General Average in respect of any freight under this
charter which is at their risk.

(4) All bills of lading presented to the master for signature shall contain a Clause Paramount and Clauses covering Ice,
War Risks, Both to Blame, Collisions and General Average/New Jason substantially similar to the terms of Clauses 16,
17, 30, 31, 32 and 33. The discharge ports and/or places provided for in the bills of lading shall be in accordance with
this charter and the orders given hereunder by Charterers.

(5) Article III Rules 3 and 5 of the Hague-Visby Rules shall apply to the particulars included in the bills of lading as if
the Charterers were the shippers, and the guarantee and indemnity shall further apply to the description of the cargo
furnished by Charterers.

30. War risks. (1) The master shall not be required or bound to sign bills of lading for any blockaded place or for any
place which the master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(2)(a) If any loading or discharging place to which the vessel may properly be ordered under the provisions of this
charter or bills of lading issued pursuant to this charter be blockaded, or

(b) If owing to any war, hostilities, warlike operation, civil commotions, revolutions, or the operaton of international
law (i) entry to any such loading or discharging place or the loading or discharging of cargo at any such place be
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considered by the master or Owners in his or their discretion dangerous or prohibited or (ii) it be considered by the
master or Owners in his or their discretion dangerous or impossible or prohibited for the vessel to reach any such
loading or discharging place.

Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at any
other loading or discharging place within the range specified in Part I(D) or (E) respectively (provided such other place
is not blockaded or that entry thereto or loading or discharging of cargo thereat or reaching the same is not in the
master's or Owners' discretion dangerous or prohibited). If in respect of a discharging place no orders be received from
Charterers within 48 hours after they or their agents have received from Owners a request for the nomination of a
substitute place. Owners shall then be at liberty to discharge the cargo at any place which they or the master may in
their or his discretion decide on (whether within the range specified in Part I(E) or not) and such discharging shall be
deemed to be due fulfilment of the contract or contracts of affreighment so far as cargo so discharged is concerned. In
the event of the cargo being loaded or discharged at any such other place within the range specified in Part I(D) or (E)
respectively, this charter shall be read in respect of freight and all other conditions whatsoever as if the voyage
performed were that originally nominated. However, if the vessel discharges the cargo at a place outside the range
specified in Part I(E), freight shall be paid as for the voyage originally nominated and all extra expenses involved in
reaching the actual discharging place and discharging the cargo thereat shall be paid by Charterers. In this latter event
Owners shall have a lien on the cargo for all such extra exenses.

(3) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports or places of call, stoppages, destinations, zones, waters, delivery or in any other wise whatsoever given by the
government of the nation under whose flag the vessel sails or any other government or local authority including any de
facto government or local authority or by any person or body acting or purporting to act as or with the authority of any
such government or authority or by any committee or person having under the terms of the war risks insurance on the
vessel the right to give any such directions or recommendations. If by reason of or in compliance with any such
directions or recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such directions or recommendations the vessel does not proceed to the
discharging place or places originally nominated or to which she may have been properly ordered under the provisions
of this charter or bills of lading issued pursuant to this charter, the vessel may proceed to any discharging place which
the master or Owners in his or their discretion may decide on and their discharge the cargo. Such discharging shall be
deemed to be due fulfilment of the contracts of affreightment and Owners shall be entitled to freight as if discharging
had been effected at the place or places originally nominated or to which the vessel may have been properly ordered
under the provisions of this charter or bills of lading issued pursuant to this charter. All extra expenses involved in
reaching and discharging the cargo at any such other discharging place shall be paid by Charterers and Owners shall
have a lien on the cargo for freight and all such extra expenses.

31. Both to blame clause. If the liability for any collision in which the vessel is involved while performing this charter
falls to be determined in accordance with the laws of the United States of America, the following clause, which shall be
included or be deemed to be included in all bills of lading issued under this charter, shall apply:

If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
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objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contract.

32. General Average: New Jason Clause. General Average shall be payable according to the York/Antwerp Rules,
1974, and shall be adjusted in Lon don, but should the adjustment be made in accordance with the law and practice of
the United States of America, the following clause, which shall be included or be deemed to be included in all bills of
lading issued pursuant to this charter, shall apply:--

In the event of accident, danger, damage or disaster before or after the commencement of the voyage resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery.

33. Paramount Clause. All bills of lading issued pursuant to this charter shall contain the following Paramount
Clause:--

"CLAUSE PARAMOUNT

(1) Subject to sub-clause (2) hereof, this bill of lading shall be governed by, and have effect subject to, the rules
contained in the International Convention for the Unification of Certain Rules relating to Bills of Lading signed at
Brussels on 25th August 1924 (hereafter the "Hague Rules") as amended by the Protocol signed at Brussel on 23rd
February 1968 (hereafter the "Hague-Visby Rules"). Nothing contained herein shall be deemed to be either a surrender
by the carrier of any of his rights or immunities or an increase of any of his responsibilities or liabilities under the
Hague-Visby Rules.

(2) If there is governing legislation which applies the Hague Rules compulsorily to this bill of lading, to the exclusion
of the Hague-Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein contained
shall be deemed to be either a surrender by the carrier of any of his rights of immunities or an increase of any of his
responsibilities or liabilities under the Hague Rules.

(3) If any term of this bill of lading is repugnant to the Hague-Visby Rules, or Hague Rules if applicable, such term
shall be void to that extent but no further.

(4) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party, or person, to limit his liability under any available legislation and/or law."

34. Back Loading. Charterers may load the vessel with a part cargo at any nominated discharging place, provided that
the master in his absolute discretion determines that such part cargo is of the description specified in Part I(F) and is
compatible with any other cargo remaining on board. Owners shall discharge such part cargo at ports or places
nominated by Charterers within the range specified in Part I(E) and within the rotation of the discharging places already
nominated.

Charterers shall pay a lump sum freight in respect of such part cargo calculated at the demurrage rate specified in Part
I(J) on the additional time used by the vessel as a result of loading and discharging such part cargo.
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Any additional expenses, including port charges, incurred as a result of loading and discharging such part cargo shall be
for Charterers' account.

35. Bunkers. Owners shall give Charterers or any other company in the Royal Dutch Shell Group of Companies equal
opportunity with other suppliers to quote for the supply of bunker requirements for the performance of this charter.

36. Oil pollution prevention--Disposal of tank washings. Owners shall ensure that the master shall-

(a) not discharge any persistent oil residues into the sea;

(b) collect line drainings and any tank washings in a suitable tank or tanks and after maximum separation of free water,
discharge the bulk of such water overboard;

(c) thereafter notify Charterers through Owners by radio of the amounts of oil and free water in the collcted tank
washings.

On being so notified, Charterers shall, before the vessel's arrival at the loading place (or, if already arrived, as soon as
possible thereafter) give instructions, in accordance with Charterers' rights under this Clause, as to how such collected
tank washings shall be dealt with and Owners shall ensure that the master, on the vessel's arrival at the loading place,
(or, if already arrived, as soon as possible thereafter) shall arrange in conjunction with the cargo suppliers for the
measurement of the quantity of such collected tank washings and shall record the same in the vessel's log book.

Charterers may require such collected tank washings to be discharged ashore, in which case the time spent discharging
such washings shall count against laytime or if the vessel is on demurrage, for demurrage. If Charterers require such
collected tank washings to be discharged ashore at a loading place, no freight shall be payable on them.

Charterers may require that the cargo be loaded on top of such collected tank washings or that they be kept separate
from the cargo to be loaded; in either case, freight in accordance with Clause 5 shall be payable on the quantity of such
collected tank washings as if such quantity were included in a Bill of Lading and the figures therefor furnished by the
shipper, provided that Owners shall ensure that the master shall reduce the free water in such collected tank washings to
a minimum consistent with the full retention on board of the oil residues in them. Whenever Charterers have required
such collected tank washings to be kept separate, they shall in addition pay for any deadfreight so incurred in
accordance with Clause 9 and shall, if practicable, accept discharge of them at the discharging place or places.

37. TOVALOP. Owners warrant that the vessel is a tanker owned by a Participating Owner in TOVALOP and will so
remain during the currency of this Charter.

When an escape or discharge of Oil occurs from the vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage, whether or nor an escape or discharge in fact
subsequently occurs), then Charterers may, at their option upon notice to Owners or Master, undertake such measures as
are reasonably necessary to prevent or minimise such Pollution Damage or to remove the Threat, unless Owners
promptly undertake the same. Charterers shall keep Owners advised of the nature and result of any such measures taken
by them and, if time permits, the nature of the measures intended to be taken by them. Any of the aforementioned
measures taken by Charterers shall be deemed taken on Owners' authority and as Owners' agent, and shall be at Owners'
expense except to the extent that:

(1) any such escape or discharge or Threat was caused or contributed to by Charterers, or

(2) by reason of the exceptions set out in Article III, paragraph 2, of the 1969 International Convention on Civil
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Liability for Oil Pollution Damage, Owners are or, had the said Convention applied to such escape or discharge or to the
Threat, would have been, exempt from liability for the same, or

(3) the cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or Threat exceeds one hundred and sixty United States Dollars (U.S. $160.00)
per ton of the vessel's tonnage or sixteen million eight hundred thousand United States Dollars (U.S. $16,800,000),
whichever is the lesser, save and insofar as Owners shall be entitled to recover such excess under either the 1971
International Convention on the Establishment of an International Fund Compensation for Oil Pollution Damage or
under CRISTAL;

P rovided A lways that if Owners in their absolute discretion consider said measures should be discontinued, Owners
shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the provisions of
this Clause and all further liability to Charterers under this Clause shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterers or Owners may have under this Charter or
may otherwise have or acquire by law or any International Convention or TOVALOP.

The term "TOVALOP" means the Tanker Owners Voluntary Agreement Concerning Liability for Oil Pollution dated
7th January 1969 as amended from time to time, and the term "CRISTAL" means the Contract Regarding an Interim
Supplement to Tanker Liability for Oil Pollution dated 14th January 1971, as amended from time to time. The terms
"Participating Owner", "Oil", "Pollution damage", and "Tonnage" shall for the purposes of this Clause have the
meanings ascribed to them in TOVALOP.

38. Lien. Owners shall have an absolute lien upon the cargo and all subfreights for all demurrage, shifting expenses
and cargo dues, deviation payments and general average payable under the terms of this charter and the cost of recovery
thereof including any expenses whatsoever arising from the exercise of the lien.

39. Law and litigation. (a) This charter shall be construed and the relations between the parties determined in
accordance with the laws of England.

(b) Any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties
hereby agree.

Notwithstanding the foregoing, but without prejudice to any party's right to arrest or maintain the arrest of any maritime
property, either party may, by giving written notice of election to the other party, elect to have any such dispute referred
to the arbitration of a single arbitrator in London in accordance with the provisions of the Arbitration Act 1950, or any
statutory modification or re-enactment thereof for the time being in force.

A party shall lose its right to make such an election only if--

(A) it receives from the other party a written notice of dispute which--

(i) states expressly that a dispute has arisen out of this charter;

(ii) specifies the nature of the dispute; and

(iii) refers expressly to this Clause 39(b);

and
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(B) it fails to give notice of election to have the dispute referred to arbitration not later than 30 days from the date of
receipt of the notice of dispute.

The parties hereby agree that either party may--

(a) appeal to the High Court on any question of law arising out of an award;

(b) apply to the High Court for an order that the arbitrator state the reasons for his award;

(c) give notice to the arbitrator that a reasoned award is required; and

(d) apply to the High Court to determine any question of law arising in the course of the reference.

It shall be a condition precedent to the right of any party to a stay of any legal proceedings in which maritime property
has been, or may be, arrested in connection with a dispute under this charter, that that party furnishes to the other party
security to which that other party would have been entitled in such legal proceedings in the absence of a stay.

40. Construction. The side [boldface] headings have been included in this charter for convenience of reference only
and shall in no way affect the construction hereof.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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(July 1987)

PREAMBLE

IT IS THIS DAY AGREED between ____________________ of ____________________ (hereinafter referred to as
"Owners") being owners/disponent owners of the motor/steam tank vessel called ____________________ (hereinafter
referred to as "the vessel") ____________________ and ____________________ of ____________________
(hereinafter referred to as "Charterers") that the service for which provision is herein made shall be subject to the terms
and conditions of this charter which includes Part I and Part II. In the event of any conflict between the provisions of
Part I and Part II hereof, the provisions of Part I shall prevail.

PART I

(A) Description of vessel. Owners guarantee that at the date hereof the vessel:--

(i) Is classed
____________________.

(ii) Has a deadweight of
____________________
tonnes (1000 kg.) on a salt-
water draft on assigned
summer freeboard of
____________________
m.

(iii) Has a capacity available
for the cargo of
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____________________
tonnes (1000 kg.) 5% more
or less in Owners' option.

(iv) Is fully fitted with heating
systems for all cargo tanks
capable of maintaining
cargo at a temperature of
up to
____________________
degrees Celsius.

(v) Has tanks coated as fol-
lows
____________________

(vi) Is equipped with cranes/
derricks capable of lifting
to and supporting at the
vessel's port and starboard
manifolds submarine hoses
of up to _____ tonnes
(1000 kg.) in weight.

(vii) Has cargo pumps capable
of discharging a full cargo
within _____ hours or
maintaining a back pres-
sure of _____ at the ves-
sel's manifold (provided
shore facilities permit and
the cargo does not have a
kinematic viscosity ex-
ceeding 600 centistokes at
the discharge temperature
required by Charterers).

(viii
)

Has or will have carried
the following three cargoes
immediately prior to load-
ing under this charter:--

Last ____________________

2. ____________________

3. ____________________

(ix) Has a crude oil washing
system complying with the
requirements of the Inter-
national Convention for
the Prevention of Pollution
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from Ships 1973 as modi-
fied by the Protocol of
1978 ("MARPOL 73/78").

(x) Has an operational inert
gas system.

(xi) Has on board all papers
and certificates required by
any applicable law, in
force as at the date of this
charter, to enable the ves-
sel to perform the charter
service without delay.

(xii) Is entered in
____________________
P&I Club.

(B) Position/Readiness.

Now ____________________ ......................Expected ready to load ____________________.

(C) Laydays.

Commencing Noon Local Time on ____________________ (Commencement Date)

Terminating Noon Local Time on ____________________ (Termination Date)

(D) Loading Port(s)/Range. ____________________ one or more ports at Charterers' option.

(E) Discharging Port(s)/Range. ____________________ one or more ports at Charterers' option.

(F) Cargo Description. ____________________ Charterers' option

Maximum temperature on loading ____________________ degrees Celsius.

(G) Freight rate. At ____________________ % of the rate for the voyage as provided for in the World Tanker
Nominal Freight Scale current at the date of commencement of loading (hereinafter referred to as "Worldscale") per ton
(2240lbs)/tonne (1000Kg).

(H) Freight payable to ____________________.

(I) Laytime. ____________________ running hours.

(J) Demurrage per day (or pro rata). ____________________.

(K) ETAs. All radio messages sent by the master to Charterers shall be addressed to ____________________.

(L) Special provisions. ____________________.
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Signatures. IN WITNESS WHEREOF, the parties have caused this charter consisting of the Preamble, Parts I and II to
be executed as of the day and year first above written.

By ____________________
By ____________________

PART II

1. Condition of vessel. Owners shall exercise due diligence to ensure that from the time when the obligation to proceed
to the loading port(s) attaches and throughout the charter service--

(a) the vessel and her hull, machinery, boilers, tanks, equipment and facilities are in good order and condition and in
every way equipped and fit for the service required; and

(b) the vessel has a full and efficient complement of master, officers and crew;

and to ensure that before and at the commencement of any laden voyage the vessel is in all respects fit to carry the cargo
specified in Part I(F).

2. Cleanliness of tanks. Whilst loading, carrying and discharging cargo the master shall at all times use due diligence
to keep the tanks, lines and pumps of the vessel clean for the cargo specified in Part I(F). It shall be for the master alone
to decide whether the vessel's tanks, lines and pumps are suitably clean. However, the decision of the master shall be
without prejudice to the right of Charterers, should any contamination or damage subsequently be found, to contend that
the same was caused by inadequate cleaning and/or some breach of this or any other Clause of this charter.

3. Voyage. Subject to the provisions of this charter the vessel shall perform her service with utmost despatch and shall
proceed to such berths as Charterers may specify, in any port or ports within Part I(D) nominated by Charterers, or so
near thereunto as she may safely get and there, always safely afloat, load a full cargo, but not in excess of the maximum
quantity consistent with the International Load Line Convention for the time being in force and, being so loaded,
proceed as ordered on signing bills of lading to such berths as Charterers may specify, in any port or ports within Part
I(E) nominated by Charterers, or so near thereunto as she may safely get and there, always safely afloat, discharge the
cargo.

Charterers shall nominate loading and discharging ports, and shall specify loading and discharging berths, in sufficient
time to avoid delay or deviation to the vessel. Subject to the foregoing, and provided it does not cause delay or deviation
to the vessel, Charterers shall have the option of ordering the vessel to safe areas at sea for wireless orders.

In this charter, "berth" means any berth, wharf, dock, anchorage, submarine line, a position alongside any vessel or
lighter or any other loading or discharging point whatsoever to which Charterers are entitled to order the vessel
hereunder, and "port" means any port or location at sea to which the vessel may proceed in accordance with the terms of
this charter.

4. Safe berth. Charterers shall exercise due diligence to order the vessel only to ports and berths which are safe for the
vessel and to ensure that transhipment operations conform to standards not less than those set out in the latest edition of
ICS/OCIMF Ship-to-Ship Transfer Guide (Petroleum). Notwithstanding anything contained in this charter. Charterers
do not warrant the safety of any port, berth or transhipment operation and Charterers shall not be liable for loss or
damage arising from any unsafety if they can prove that due diligence was exercised in the giving of the order.

5. Freight. Freight shall be earned concurrently with delivery of cargo at the nominated discharging port or ports and
shall be paid by Charterers to Owners without any deductions in United States Dollars at the rate(s) specified in Part
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I(G) in the gross Bill of Lading quantity as furnished by the shipper (subject to Clauses 8 and 40), upon receipt by
Charterers of notice of completion of final discharge of cargo, provided that no freight shall be payable on any quantity
in excess of the maximum quantity consistent with the International Load Line Convention for the time being in force.

If the vessel is ordered to proceed on a voyage for which a fixed differential is provided in Worldscale, such fixed
differential shall be payable without applying the percentage referred to in Part I(G).

If cargo is carried between ports and/or by a route for which no freight rate is expressly quoted in Worldscale, then the
parties shall, in the absence of agreement as to the appropriate freight rate, apply to Worldscale Association (London)
Ltd., or Worldscale Association (NYC) Inc. for the determination of an appropriate Worldscale freight rate.

Save in respect of the time when freight is earned, the location of any transhipment at sea pursuant to Clause 26(2) shall
not be an additional nominated port for the purposes of this charter (including this Clause 5) and the freight rate for the
voyage shall be the same as if such transhipment had not taken place.

6. Dues and other charges. Dues and other charges upon the vessel, including those assessed by reference to the
quantity of cargo loaded or discharged, and any taxes on freight whatsoever shall be paid by Owners, and dues and
other charges upon the cargo shall be paid by Charterers. However, notwithstanding the foregoing, where under a
provision of Worldscale a due or charge is expressly for the account of Owners or Charterers then such due or charge
shall be payable in accordance with such provision.

7. Loading and discharging cargo. The cargo shall be loaded into the vessel at the expense of Charterers and, up to
the vessel's permanent hose connections, at Charterers' risk. The cargo shall be discharged from the vessel at the
expense of Owners and, up to the vessel's permanent hose connections, at Owners' risk. Owners shall, unless otherwise
notified by Charterers or their agents, supply at Owners' expense all hands, equipment and facilities required on board
for mooring and unmooring and connecting and disconnecting hoses for loading and discharging.

8. Deadfreight. Charterers need not supply a full cargo, but if they do not freight shall nevertheless be paid as if the
vessel had been loaded with a full cargo.

The term "full cargo" as used throughout this charter means a cargo which, together with any collected washings (as
defined in Clause 40) retained on board pursuant to the requirements of MARPOL 73/78, fills the vessel to either her
applicable deadweight or her capacity stated in Part I(A)(iii), whichever is less, while leaving sufficient space in the
tanks for the expansion of cargo.

9. Shifting. Charterers shall have the right to require the vessel to shift at ports of loading and/or discharging from a
loading or discharging berth within port limits and back to the same or to another such berth once or more often on
payment of all additional expenses incurred. For the purposes of freight payment and shifting the places grouped in Port
and Terminal Combinations in Worldscale are to be considered as berths within a single port. If at any time before
cargo operations are completed it becomes dangerous for the vessel to remain at the specified berth as a result of wind
or water conditions, Charterers shall pay all additional expenses of shifting from any such berth and back to that or any
other specified berth within port limits (except to the extent that any fault of the vessel contributed to such danger).

Subject to Clause 14(a) and (c) time spent shifting shall count against laytime or if the vessel is on demurrage for
demurrage.

10. Charterers' failure to give orders. If the vessel is delayed due to Charterers' breach of Clause 3 Charterers shall,
subject to the terms hereof, compensate Owners in accordance with Clause 15(1) and (2) as if such delay were time
exceeding the laytime.
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The period of such delay shall be calculated

(i) from 6 hours after Owners
notify Charterers that the
vessel is delayed awaiting
nomination of loading port
until such nomination has
been received by Owners,
or

(ii) from 6 hours after the ves-
sel gives notice of readi-
ness at the loading port un-
til commencement of load-
ing.

as the case may be, subject always to the same exceptions as those set out in Clause 14. Any period of delay in respect
of which Charterers pay compensation pursuant to this Clause 10 shall be excluded from any calculation of time for
laytime or demurrage made under any other Clause of this charter.

Periods of delay hereunder shall be cumulative for each port, and Owners may demand compensation after the vessel
has been delayed for a total of 20 running days, and thereafter after each succeeding 5 running days of delay and at the
end of any delay. Each such demand shall show the period in respect of which compensation is claimed and the amount
due. Charterers shall pay the full amount due within 14 days after receipt of Owners' demand. Should Charterers fail to
make any such payments Owners shall have the right to terminate this charter by giving written notice to Charterers or
their agents, without prejudice to any claims which Charterers or Owners may have against each other under this charter
or otherwise.

11. Laydays/Termination. Should the vessel not be ready to load by noon, local time on the termination date set out in
Part I(C) Charterers shall have the option of terminating this charter unless the vessel has been delayed due to
Charterers' change of orders pursuant to Clause 26, in which case the laydays shall be extended by the period of such
delay.

However, if Owners reasonably conclude that, despite the exercise of due diligence, the vessel will not be ready to load
by noon on the termination date, Owners may, as soon as they are able to state with reasonable certainty a new date
when the vessel will be ready, give notice to Charterers declaring the new readiness date and asking Charterers to elect
whether or not to terminate this charter. Unless Charterers within 4 days after such notice or within 3 days after the
termination date (whichever is earlier) declare this charter terminated, Part I(C) shall be deemed to be amended such
that the new readiness date shall be the commencement date and the second day thereafter shall be the termination date.

The provision of this Clause and the exercise or non-exercise by Charterers of their option to terminate shall not
prejudice any claims which Charterers or Owners may have against each other.

12. Laytime. The laytime for loading, discharging and all other Charterers' purposes whatsoever shall be the number of
running hours specified in Part I(I). Charterers shall have the right to load and discharge at all times, including night,
provided that they shall pay for all extra expenses incurred ashore.

13. Notice of readiness/Running time. (1) Subject to the provisions of Clause 13(3) and 14, if the vessel loads or
discharges cargo other than by transhipment at sea
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(a) Time at each loading or discharging port shall commence to run 6 hours after the vessel is in all respects ready to
load or discharge and written notice thereof has been tendered by the master or Owners' agents to Charterers or their
agents and the vessel is securely moored at the specified loading or discharging berth. However, if the vessel does not
proceed immediately to such berth time shall commence to run 6 hours after (i) the vessel is lying in the area where she
was ordered to wait or, in the absence of any such specified order, in a usual waiting area and (ii) written notice of
readiness has been tendered and (iii) the specified berth is accessible. A loading or discharging berth shall be deemed
inaccessible only for so long as the vessel is or would be prevented from proceeding to it by bad weather, tidal
conditions, ice, awaiting daylight pilot or tugs, or port traffic control requirements (except those requirements resulting
from the unavailability of such berth or of the cargo).

If Charterers fail to specify a berth at any port, the first berth at which the vessel loads or discharges the cargo or any
part thereof shall be deemed to be the specified berth at such port for the purposes of this Clause.

Notice shall not be tendered before commencement of laydays and notice tendered by radio shall qualify as written
notice provided it is confirmed in writing as soon as reasonably possible.

(b) Time shall continue to run

(i) until cargo hoses have
been disconnected, or

(ii) if the vessel is delayed for
Charterers' purposes for
more than one hour after
disconnection of cargo
hoses, until the termination
of such delay provided that
if the vessel waits at any
place other than the berth,
time on passage to such
other place, from discon-
necting of hoses to remoor-
ing anchorage at such other
place, shall not count.

(2) If the vessel loads or discharges cargo by transhipment at sea time shall count from the arrival of the vessel at the
transhipment area or from commencement of the laydays, whichever is later, and, subject to Clause 14(c), shall run until
transhipment has been completed and the vessels have separated.

(3) Notwithstanding anything else in this Clause 13, if Charterers start loading or discharging the vessel before time
would otherwise start to run under this charter, time shall run from commencement of such loading or discharging.

(4) For the purposes of this Clause 13 and of Clause 14 "time" shall mean laytime or time counting for demurrage, as
the case may be.

14. Suspension of time. Time shall not count when

(a) spent on inward passage
from the vessel's waiting
area to the loading or dis-
charging berth specified by
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Charterers, even if lighten-
ing occurred at such wait-
ing area; or

(b) spent in handling ballast
except to the extent that
cargo operations are car-
ried on concurrently and
are not delayed thereby; or

(c) lost as a result of

(i) breach of this Charter by Owners; or

(ii) any cause attributable to the vessel, including breakdown or inefficiency of the vessel; or

(iii) strike, lock-out, stoppage or restraint of labour of master, officers or crew of the vessel or tug boats or pilot.

15. Demurrage. (1) Charterers shall pay demurrage at the rate specified in Part I(J).

If the demurrage rate specified in Part I(J) is expressed as a percentage of Worldscale such percentage shall be applied
to the demurrage rate applicable to vessels of a similar size to the vessel as provided in Worldscale or, for the purpose of
clause 10 and/or if this charter is terminated prior to the commencement of loading, in the Worldwide Tanker Nominal
Freight Scale current at the termination date specified in Part I(C).

Demurrage shall be paid per running day or pro rata for part thereof for all time which, under the provisions of this
charter, counts against laytime or for demurrage and which exceeds the laytime specified in Part I(I). Charterers'
liability for exceeding the laytime shall be absolute and shall not in any case be subject to the provisions of Clause 32.

(2) If, however, all or part of such demurrage arises out of or results from fire or explosion at ports of loading and/or
discharging in or about the plant of Charterers, shippers or consignees of the cargo (not being a fire or explosion caused
by the negligence or wilful act or omission of Charterers, shippers or consignees of the cargo or their respective servants
or agents), act of God, act of war, riot, civil commotion, or arrest or restraint of princes, rulers or peoples, the rate of
demurrage shall be reduced by half for such demurrage or such part thereof.

(3) Owners shall notify Charterers within 60 days after completion of discharge if demurrage has been incurred and any
demurrage claim together with supporting documentation shall be submitted within 90 days after completion of
discharge. If Owners fail to give notice of or to submit any such claim within the time limits aforesaid, Charterers'
liability for such demurrage shall be extinguished.

16. Vessel inspection. Charterers shall have the right, but no duty, to have a representative attend on board the vessel at
any loading and/or discharging ports (except locations at sea) and the master and Owners shall co-operate to facilitate
his inspection of the vessel and observation of cargo operations. However, such right, and the exercise or non-exercise
thereof, shall in no way reduce the master's or Owners' authority over, or responsibility to Charterers and third parties
for the vessel and every aspect of her operation, nor increase Charterers' responsibilities to Owners or third parties for
the same.

17. Cargo inspection. Without prejudice to Clause 2 hereof, Charterers shall have the right to require inspection of the
vessel's tanks at loading and/or discharging ports (except locations at sea) to ascertain the quantity and quality of the
cargo, water and residues on board. Depressurisation of the tanks to permit inspection and/or ullaging shall be carried
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out in accordance with the recommendations in the latest edition of the International Safety Guide for Oil Tankers and
Terminals. Charterers shall also have the right to inspect and take samples from the bunker tanks and other non-cargo
spaces. Any delay to the vessel caused by such inspection and measurement or associated depressurising/repressurising
of tanks shall count against laytime, or if the vessel is on demurrage, for demurrage.

18. Cargo measurement. The master shall ascertain the contents of all tanks before and after loading and before and
after discharging, and shall prepare tank-by-tank ullage reports of the cargo, water and residues on board which shall be
promptly made available to Charterers or their representative if requested. Each such ullage report shall show actual
ullage/dips, and densities at observed and standard temperature (15[o] Celsius). All quantities shall be expressed in
cubic metres at both observed and standard temperature.

19. Inert gas. The vessel's inert gas system (if any) shall comply with Regulation 62, Chapter II-2 of the 1974 Safety of
Life at Sea Convention as modified by the Protocol of 1978 and Owners warrant that such system shall be operated in
accordance with the guidance given in the IMO publication "Inert Gas Systems (1983)." Should the inert gas system
fail, Section 8 (Emergency Procedures) of the said IMO publication shall be strictly adhered to and time lost as a
consequence of such failure shall not count against laytime or, if the vessel is on demurrage, for demurrage.

20. Crude oil washing. If the vessel is equipped for crude oil washing Charterers shall have the right to require the
vessel to crude oil wash those tanks in which the cargo is carried. If crude oil washing is required by Charterer or any
competent authority, any additional discharging time thereby incurred shall count against laytime or, if the vessel is on
demurrage, for demurrage, and the number of hours specified in Part I(A)(vii) shall be increased by 0.75 hours per
cargo tank washed.

21. Over age insurance. Any additional insurance on the cargo required because of the age of the vessel shall be for
Owners' account.

22. Ice. The vessel shall not be required to force ice or to follow icebreakers. If the master finds that a nominated port is
inaccessible due to ice, the master shall immediately notify Charterers requesting revised orders and shall remain
outside the ice-bound area; and if after arrival at a nominated port there is danger of the vessel being frozen in, the
vessel shall proceed to the nearest safe and ice free position and at the same time request Charterers to give revised
orders.

In either case if the affected port is

(i) the first or only loading port and no cargo has been loaded, Charterers shall either nominate another port, or give
notice cancelling this charter in which case they shall pay at the demurrage rate in Part I(J) for the time from the
master's notification aforesaid or from notice of readiness on arrival, as the case may be, until the time such cancellation
notice is given;

(ii) a loading port and part of the cargo has been loaded, Charterers shall either nominate another port, or order the
vessel to proceed on the voyage without completing loading in which case Charterers shall pay for any deadfreight
arising therefrom;

(iii) a discharging port, Charterers shall either nominate another port or order the vessel to proceed to or return to and
discharge at the nominated port. If the vessel is ordered to proceed to or return to a nominated port, Charterers shall bear
the risk of the vessel being damaged whilst proceeding to or returning to or at such port, and the whole period from the
time when the master's request for revised orders is received by Charterers until the vessel can safely depart after
completion of discharge shall count against laytime or, if the vessel is on demurrage, for demurrage.

If, as a consequence of Charterers revising orders pursuant to this clause, the nominated port(s) or the number or
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rotation of ports is changed freight shall nevertheless be paid for the voyage which the vessel would otherwise have
performed had the orders not been so revised, such freight to be increased or reduced by the amount by which, as a
result of such revision of orders,

(a) the time used including any time awaiting revised orders (which shall be valued at the demurrage rate in Part I(J) ),

(b) the bunkers consumed (which shall be valued at the bunker costs at the port at which bunkers were last taken) and

(c) the port charges

for the voyage actually performed are greater or less than those that would have been incurred on the voyage which, but
for the revised orders under this Clause, the vessel would have performed.

23. Quarantine. Time lost due to quarantine shall not count against laytime or for demurrage unless such quarantine
was in force at the time when the affected port was nominated by Charterers.

24. Agency. The vessel's agents shall be nominated by Charterers at nominated ports of loading and discharging.

Such agents, although nominated by Charterers, shall be employed and paid by Owners.

25. Charterers' obligation at shallow draft port/Lightening in port. (1)(a) If the vessel, with the quantity of cargo
then on board, is unable due to inadequate depth of water in the port safely to reach any specified discharging berth and
discharge the cargo there always safely afloat, Charterers shall specify a location within port limits where the vessel can
discharge sufficient cargo into vessels or lighters to enable the vessel safely to reach and discharge cargo at such
discharging berth and the vessel shall lighten at such location.

(b) If the vessel is lightened pursuant to Clause 25(1)(a) then, for the purposes of the calculation of laytime and
demurrage, the lightening place shall be treated as the first discharging berth within the port where such lightening
occurs.

26. Charterers' orders/Change of orders/Part cargo transhipment. (1) If, after loading and/or discharging ports
have been nominated, Charterers wish to vary such nominations or their rotation, Charterers may give revised orders
subject to Part I(D) and/or (E), as the case may be, Charterers shall reimburse Owners at the demurrage rate provided in
Part I(J) for any deviation or delay which may result therefrom and shall pay at replacement price for any extra bunkers
consumed.

Charterers shall not be liable for any other loss or expense which is caused by such variation unless promptly on receipt
of the revised orders Owners notify Charterers of the expectation of such loss or expense in which case, unless
Charterers promptly revoke such orders, Charterers shall be liable to reimburse Owners for any such loss or expense
proven.

(2) Subject to Clause 33(6), Charterers may order the vessel to load and/or discharge any part of the cargo by
transhipment at sea in the vicinity of any nominated port or en route between two nominated ports, in which case
Charterers shall reimburse Owners at the demurrage rate specified in Part I(J) for any additional steaming time and/or
delay which may be incurred as a consequence of proceeding to and from the location at sea of such transhipment and,
in addition, Charterers shall pay at replacement price for any extra bunkers consumed.

27. Heating of cargo. If Charterers require cargo heating the vessel shall, on passage to and whilst at discharging
port(s), maintain the cargo at the loaded temperature or at the temperature stated in Part I(A)(iv), whichever is the
lower. Charterers may request that the temperature of the cargo be raised above or lowered below that at which it was
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loaded, in which event Owners shall use their best endeavours to comply with such request and Charterers shall pay at
replacement price for any additional bunkers consumed and any consequential delay to the vessel shall count against
laytime or, if the vessel is on demurrage, for demurrage.

28. ETA. Owners undertake that, unless Charterers require otherwise, the master shall:

(a) advise Charterers by radio immediately on leaving the final port of call on the previous voyage or within 48 hours
after the time and date of this charter, whichever is the later, of the time and date of the vessel's expected arrival at the
first loading port or, if the loading range is in the Arabian Gulf, the time of her expected arrival off Quoin Island;

(b) confirm or amend such advice not later than 72 hours and again not later than 24 hours before the vessel is due at
the first loading port or, in the case of a loading range in the Arabian Gulf, off Quoin Island;

(c) advise Charterers by radio immediately after departure from the final loading port, of the vessel's expected time of
arrival at the first discharging port or the area at sea to which the vessel has been instructed to proceed for wireless
orders, and confirm or amend such advice not later than 72 hours and again not later than 24 hours before the vessel is
due at such port or area;

(d) immediately radio any variation of more than six hours from expected times of arrival at loading or discharging
ports, Quoin Island or such area at sea to Charterers;

(e) address all radio messages in accordance with Part I(K).

Owner shall be responsible for any consequences or additional expenses arising as a result of non-compliance with this
Clause.

Packed cargo

29. Charterers have the option of shipping products and/or general cargo in available dry cargo space, the quantity being
subject to the master's discretion. Freight shall be payable at the bulk rate in accordance with Clause 5 and Charterers
shall pay in addition all expenses incurred solely as a result of the packed cargo being carried. Delay occasioned to the
vessel by the exercise of such option shall count against laytime or, if the vessel is on demurrage, for demurrage.

30. Subletting/Assignment. Charterers shall have the option of sub-chartering the vessel and/or of assigning this
charter to any person or persons, but Charterers shall always remain responsible for the due fulfilment of all the terms
and conditions of this charter.

31. Liberty. The vessel shall be at liberty to tow or be towed, to assist vessels in all positions of distress, to call at any
port or ports for bunkers, to sail without pilots, and to deviate for the purpose of saving life or property or for the
purpose of embarking or disembarking persons spares or supplies by helicopter or for any other reasonable purpose.

32. Exceptions. (a) The vessel, her master and Owners shall not, unless otherwise in this charter expressly provided, be
liable for any loss or damage or delay or failure arising or resulting from any act, neglect or default of the master, pilots,
mariners or other servants of Owners in the navigation or management of the vessel; fire unless caused by the actual
fault or privity of Owners; collision or stranding; dangers and accidents of the sea; explosion, bursting of boilers,
breakage of shafts or any latent defect in hull, equipment or machinery; provided, however, that Part I(A) and Clauses 1
and 2 hereof shall be unaffected by the foregoing. Further, neither the vessel, her master or Owners, nor Charterers
shall, unless otherwise in this charter expressly provided, be liable for any loss or damage or delay or failure in
performance hereunder arising or resulting from act of God, act of war, act of public enemies, seizure under legal
process, quarantine restrictions, strikes, lock-outs, restraints of labour, riots, civil commotions or arrest or restraint of
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princes, rulers or people.

(b) Nothing in this charter shall be construed as in any way restricting, excluding or waiving the right of Owners or of
any other relevant persons to limit their liability under any available legislation or law.

(c) Clause 32(a) shall not apply to or affect any liability of Owners or the vessel or any other relevant person in respect
of

(i) loss of or damage caused to any berth, jetty, dock, dolphin, buoy, mooring line, pipe or crane or other works or
equipment whatsoever at or near any port to which the vessel may proceed under this charter, whether or not such works
or equipment belong to Charterers, or

(ii) any claim (whether brought by Charterers or any other person) arising out of any loss of or damage to or in
connection with the cargo. Any such claim shall be subject to the Hague-Visby Rules or the Hague Rules, as the case
may be, which ought pursuant to Clause 37 hereof to have been incorporated in the relevant bill of lading (whether or
not such Rules were so incorporated), or, if no such bill of lading is issued, to the Hague-Visby Rules.

33. Bills of lading. (1) Subject to the provisions of this Clause Charterers may require the master to sign lawful bills of
lading for any cargo in such form as Charterers direct.

(2) The signing of bills of lading shall be without prejudice to this charter and Charterers hereby indemnify Owners
against all liabilities that may arise from signing bills of lading to the extent that the same impose liabilities upon
Owners in excess of or beyond those imposed by this charter.

(3) All bills of lading presented to the master for signature, in addition to complying with the requirements of Clauses
35, 36 and 37, shall include or effectively incorporate clauses substantially similar to the terms of Clauses 22, 33(7) and
34.

(4) All bills of lading presented for signature hereunder shall show a named port of discharge. If when bills of lading
are presented for signature discharging port(s) have been nominated hereunder, the discharging port(s) shown on such
bills of lading shall be in conformity with the nominated port(s). If at the time of such presentation no such nomination
has been made hereunder, the discharging port(s) shown on such bills of lading must be within Part I(E) and shall be
deemed to have been nominated hereunder by virtue of such presentation.

(5) Article III Rules 3 and 5 of the Hague-Visby Rules shall apply to the particulars included in the bills of lading as if
Charterers were the shippers, and the guarantee and indemnity therein contained shall apply to the description of the
cargo furnished by or on behalf of Charterers.

(6) Notwithstanding any other provisions of this charter. Owners shall not be obliged to comply with any orders from
Charterers to discharge all or part of the cargo

(i) at any port other than that shown on the bills of lading (except as provided in Clause 22 or 34) and/or

(ii) without presentation of an original bill of lading

unless they have received from Charterers both written confirmation of such orders and an indemnity acceptable to
Owners.

(7) The master shall not be required or bound to sign bills of lading for any blockaded port or for any port which the
master or Owners in his or their discretion consider dangerous or impossible to enter or reach.
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(8) Charterers hereby warrant that on each and every occasion that they issue orders under Clauses 22, 26, 34 or 38
they will have the authority of the holders of the bills of lading to give such orders, and that such bills of lading will not
be transferred to any person who does not concur therein.

34. War risks. (1) If

(a) any loading or discharging port to which the vessel may properly be ordered under the provisions of this charter or
bills of lading issued pursuant to this charter be blockaded, or

(b) owing to any war, hostilities, warlike operation, civil commotions, revolutions, or the operation of international law
(i) entry to any such loading or discharging port or the loading or discharging of cargo at any such port be considered by
the master or Owners in his or their discretion dangerous or prohibited or (ii) it be considered by the master or Owners
in his or their discretion dangerous or impossible or prohibited for the vessel to reach any such loading or discharging
port.

Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at any
other loading or discharging port within the ranges specified in Part I(D) or (E) respectively (provided such other port is
not blockaded and that entry thereto or loading or discharging of cargo thereat or reaching the same is not in the
master's or Owners' opinion dangerous or impossible or prohibited).

(2) If no orders be received from Charterers within 48 hours after they or their agents have received from Owners a
request for the nomination of a substitute port, then

(a) if the affected port is the first or only loading port and no cargo has been loaded, this charter shall terminate
forthwith;

(b) if the affected port is a loading port and part of the cargo has already been loaded, the vessel may proceed on
passage and Charterers shall pay for any deadfreight so incurred;

(c) if the affected port is a discharging port, Owners shall be at liberty to discharge the cargo at any port which they or
the master may in their or his discretion decide on (whether within the range specified in Part I(E) or not) and such
discharging shall be deemed to be due fulfilment of the contract or contracts of affreightment so far as cargo so
discharged is concerned.

(3) If in accordance with Clause 34(1) or (2) cargo is loaded or discharged at any such other port, freight shall be paid
as for the voyage originally nominated, such freight to be increased or reduced by the amount by which, as a result of
loading or discharging at such other port,

(a) the time on voyage including any time awaiting revised orders (which shall be valued at the demurrage rate in Part
I(J) ),

(b) the bunkers consumed (which shall be valued at the bunker costs at the port at which bunkers were last taken), and

(c) the port charges

for the voyage actually performed are greater or less than those which would have been incurred on the voyage
originally nominated. Save as aforesaid, the voyage actually performed shall be treated for the purpose of this Charter as
if it were the voyage originally nominated.
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(4) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of
the nation under whose flag the vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations anything is done or is not done, such shall not be deemed a deviation.

If by reason of or in compliance with any such directions or recommendations the vessel does not proceed to the
discharging port or ports originally nominated or to which she may have been properly ordered under the provisions of
this charter or bills of lading issued pursuant to this charter, the vessel may proceed to any discharging port on which
the master or Owners in his or their discretion may decide and there discharge the cargo. Such discharging shall be
deemed to be due fulfilment of the contract or contracts of affreightment and Owners shall be entitled to freight as if
discharging had been effected at the port or ports originally nominated or to which the vessel may have been properly
ordered under the provisions of this charter or bills of lading issued pursuant to this charter. All extra expenses involved
in reaching and discharging the cargo at any such other discharging port shall be paid by Charterers and Owners shall
have a lien on the cargo for all such extra expenses.

35. Both to blame clause. If the liability for any collision in which the vessel is involved while performing this charter
falls to be determined in accordance with the laws of the United States of America, the following clause, which shall be
included in all bills of lading issued pursuant to this charter shall apply:--

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or the Carrier.

"The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact."

36. General average/New Jason Clause. General average shall be payable according to the York/Antwerp Rules,
1974, and shall be adjusted in London, but should the adjustment be made in accordance with the law and practice of
the United States of America, the following clause, which shall be included in all bills of lading issued pursuant to this
charter, shall apply:--

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

"If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery."

37. Clause paramount. The following clause shall be included in all bills of lading issued pursuant to this charter:--
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"CLAUSE PARAMOUNT

"(1) Subject to sub-clause (2) hereof, this bill of lading shall be governed by, and have effect subject to, the rules
contained in the International Convention for the Unification of Certain Rules relating to Bills of Lading signed at
Brussels on 25th August 1924 (hereafter the "Hague Rules") as amended by the Protocol signed at Brussels on 23rd
February 1968 (hereafter the "Hague-Visby Rules"). Nothing herein contained shall be deemed to be either a surrender
by the Carrier of any of his rights or immunities or an increase of any of his responsibilities or liabilities under the
Hague-Visby Rules.

"(2) If there is governing legislation which applies the Hague Rules compulsorily to this bill of lading, to the exclusion
of the Hague-Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein contained
shall be deemed to be either a surrender by the Carrier of any of his rights or immunities or an increase of any of his
responsibilities or liabilities under the Hague Rules.

"(3) If any term of this bill of lading is repugnant to the Hague-Visby Rules, or the Hague Rules if applicable, such term
shall be void to that extent but no further.

"(4) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party or person to limit his liability under any available legislation and/or law."

38. Back loading. Charterers may order the vessel to load a part cargo at any nominated discharging port, and to
discharge such part cargo at a port(s) to be nominated by Charterers within the range specified in Part I(E) and within
the rotation of the discharging ports previously nominated, provided that such part cargo is of the description specified
in Part I(F) and that the master in his absolute discretion determines that this cargo can be loaded, segregated and
discharged without risk of contamination by, or of, any other cargo remaining on board.

Charterers shall pay a lump sum freight in respect of such part cargo calculated at the demurrage rate specified in Part
I(J) on any additional time used by the vessel as a result of loading, carrying or discharging such part cargo.

Any additional expenses, including port charges, incurred as a result of loading or discharging such part cargo shall be
for Charterers' account.

39. Bunkers. Owners shall give Charterers or any other company in the Royal Dutch/Shell Group of Companies first
option to quote for the supply of bunker requirements for the performance of this charter.

40. Oil pollution prevention. (1) Owners shall ensure that the master shall:--

(a) comply with MARPOL 73/78 including in particular and without limitation Regulation 9, Chapter II of the
International Convention for the Prevention of Pollution from Ships 1973;

(b) collect the drainings and any tank washings into a suitable tank or tanks and, after maximum separation of free
water, discharge the bulk of such water overboard, consistent with the above regulations; and

(c) thereafter notify Charterers promptly of the amounts of oil and free water so retained on board and details of any
other washings retained on board from earlier voyages (together called the "collected washings").

(2) On being so notified, Charterers, in accordance with their rights under this Clause (which shall include without
limitation the right to determine the disposal of the collected washings), shall before the vessel's arrival at the loading
berth (or if already arrived as soon as possible thereafter) give instructions as to how the collected washings shall be
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dealt with. Owners shall ensure that the master on the vessel's arrival at the loading berth (or if already arrived as soon
as possible thereafter) shall arrange in conjunction with the cargo suppliers for the measurement of the quantity of the
collected washings and shall record the same in the vessel's ullage record.

(3) Charterers may require the collected washings to be discharged ashore at the loading port, in which case no freight
shall be payable on them.

(4) Alternatively Charterers may require either that the cargo be loaded on top of the collected washings and the
collected washings be discharged with the cargo, or that they be kept separate from the cargo in which case Charterers
shall pay for any deadfreight incurred thereby in accordance with Clause 8 and shall, if practicable, accept discharge of
the collected washings at the discharging port or ports.In either case, provided that the master has reduced the free water
in the collected washings to a minimum consistent with the retention on board of the oil residues in them and consistent
with sub-Clause (1)(a) above, freight in accordance with Clause 5 shall be payable on the quantity of the collected
washings as if such quantiting and the figure therefor furnished by the shipper provided, however, that

(i) if there is provision in this charter for a lower freight rate to apply to cargo in excess of an agreed quantity, freight on
the collected washings shall be paid at such lower rate (provided such agreed quantity of cargo has been loaded) and

(ii) if there is provision in this charter for a minimum cargo quantity which is less than a full cargo, then whether or not
such minimum cargo quantity is furnished, freight on the collected washings shall be paid as if such minimum cargo
quantity had been furnished, provided that no freight shall be payable in respect of any collected washings which are
kept separate from the cargo and not discharged at the discharge port.

(5) Whenever Charterers require the collected and pay for the reception facilities, and the cost of any shifting therefor
shall be for Charterers' account. Any time lost discharging the collected washings and/or shifting therefor shall count
against laytime or, if the vessel is on demurrage, for demurrage.

41. TOVALOP. Owners warrant that the vessel:

(i) is a tanker owned by a Participating Owner in TOVALOP and

(ii) is entered in the P&I Club stated in Part I(A)(xii)

and will so remain during the currency of this charter.

When an escape or discharge of Oil occurs from the vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage, whether or not an escape or discharge in fact
subsequently occurs), then Charterers may, at their option upon notice to Owners or master, undertake such measures as
are reasonably necessary to prevent or minimise such Pollution Damage or to remove the Threat, unless Owners
promptly undertake the same. Charterers shall keep Owners advised of the nature and result of any such measures taken
by them and, if time permits, the nature of the measures intended to be taken by them. Any of the aforementioned
measures taken by Charterers shall be deemed taken on Owners' authority and as Owners' agents, and shall be at
Owners' expense except to the extent that:

(1) any such escape or discharge or Threat was caused or contributed to by Charterers, or

(2) by reason of the exceptions set out in Article III, paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage or any protocol thereto, Owners are or, had the said Convention applied to such
escape or discharge or to the Threat, would have been exempt from liability for the same, or
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(3) the cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or Threat exceeds the maximum liability applicable to the vessel under
TOVALOP as at the time of such escape or discharge or threat, save and insofar as Owners shall be entitled to recover
such excess under either the 1971 International Convention on the Establishment of an International Fund for
Compensation for Oil Pollution Damage or under CRISTAL

PROVIDED ALWAYS that if Owners in their absolute discretion consider said measures should be discontinued,
Owners shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the
provisions of this Clause and all further liability to Charterers under this Clause shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterers or Owners may have under this charter or
may otherwise have or acquire by law or any international convention or TOVALOP.

The term "TOVALOP" means the Tanker Owners' Voluntary Agreement Concerning Liability for Oil Pollution dated
7th January 1969, as amended from time to time, and the term "CRISTAL" means the Contract Regarding an Interim
Supplement to Tanker Liability for Oil Pollution dated 14th January 1971, as amended from time to time. The terms
"Participating Owner", "Oil" and, "Pollution Damage" shall for the purpose of this clause have the meanings ascribed to
them in TOVALOP.

42. Lien. Owners shall have an absolute lien upon the cargo and all subfreights for all amounts due under this charter
and the cost of recovery thereof including any expenses whatsoever arising from the exercise of such lien.

43. Law and litigation. (a) This charter shall be construed and the relations between the parties determined in
accordance with the laws of England.

(b) any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties hereby
agree.

(c) Notwithstanding the foregoing, but without prejudice to any party's right to arrest or maintain the arrest of any
maritime property, either party may, by giving written notice of election to the other party, elect to have any such
dispute referred to the arbitration of a single arbitrator in London in accordance with the provisions of the Arbitration
Act 1950, or any statutory modification or re-enactment thereof for the time being in force.

(i) A party shall lose its right to make such an election only if:

(a) it received from the other party a written notice of dispute which--

(1) states expressly that a dispute has arisen out of this charter;

(2) specifies the nature of the dispute; and

(3) refers expressly to this clause 43(c) and;

(b) it fails to give notice of election to have the dispute referred to arbitration not later than 30 days from the date of
receipt of such notice of dispute.

(ii) the parties hereby agree that either party may--

(a) appeal to the High Court on any question of law arising out of an award;
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(b) apply to the High Court for an order that the arbitrator state the reasons for his award;

(c) give notice to the arbitrator that a reasoned award is required; and

(d) apply to the High Court to determine any question of law arising in the course of the reference.

(d) It shall be a condition precedent to the right of any party to a stay of any legal proceedings in which maritime
property has been, or may be, arrested in connection with a dispute under this charter, that that party furnished to the
other party security to which that other party would have been entitled in such legal proceedings in the absence of a
stay.

44. Construction. The side headings have been included in this charter for convenience of reference only and shall in
no way affect the construction hereof.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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77 of 98 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2C: Carriage of Goods by Sea Chapters IX - XVII
Chapter XVII TANKER CHARTER PARTIES

2C-XVII Benedict on Admiralty FORM No. 17-12A1

FORM No. 17-12A1 SHELL February 1999 amendments / additions / deletions to SHELLVOY 5 Charter Party
Issued July 1987

Part I

Delete (A) Description of vessel line 12 and insert

(A) I--Description of vessel--Owners guarantee that at the date hereof, and from the time when the obligation to proceed
to the loadport(s) attaches, the vessel

(iii) delete and insert -Has capacity for cargo of ___________________ m3

(vii) delete and insert--Discharges a full cargo (whether homogenous or multi grade) within 24 hours or can maintain a
back pressure of 100 PSI at the vessel's manifold and Owners guarantee such minimum performance provided shore
facilities permit. The discharge guarantee shall only be applicable provided the kinematic viscosity does not exceed 600
centistokes at the discharge temperature required by Charterers. If the kinematic viscosity only exceeds 600 centistokes
on part of the cargo or particular grade(s) then the discharge guarantee shall continue to apply to all other cargo/grades.

(xii) delete and insert--Is entered in the .................. P&I Club, being a member of the International Group of P&I Clubs.

Insert (A) 11--Maintenance/Restoration--throughout the Charter service, Owners shall ensure that the vessel shall be
maintained, or that they shall take all steps necessary to promptly restore vessel to be, within the description in Part 1
(A) 1 and any questionnaires requested by Charterers or within information provided by Owners.

(G) Insert in line 51 "New" before "Worldwide Tanker Nominal Freight Scale"

(K) ETA's--
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Each Charterer to insert own instruction here

[.................. for STASCO (as Charterers) use:

STASCO LONDON OTS/141 TELEX G919651 SHEL A G or G94016255 OTS G, copied to other parties as advised
in Charterers' voyage instructions.

All telexes must begin with the vessel name at the start of the subject line (no inverted commas, or use of MT / SS
preceding the vessel name) ]

Part II

Clause 1.- Condition of vessel-- delete and insert

"Owners shall exercise due diligence to ensure that from the time when the obligation to proceed to the loading port(s)
attaches and throughout the charter service -

(a) the vessel and her hull, machinery, boilers, tanks, equipment and facilities are in good order and condition and in
every way equipped and fit for the service required; and

(b) the vessel has a full and efficient complement of master, officers and crew;

and to ensure that before and at the commencement of any laden voyage the vessel is in all respects fit to carry the cargo
specified in Part I(F). For the avoidance of doubt, references to equipment in this Charter shall include but not be
limited to computers and computer systems, and such equipment shall (inter alia) be required (i) to continue to function,
and not suffer a loss of functionality and accuracy (whether logical or mathematical) as a result of the run date or dates
being processed, irrespective of the century in which the dates fall, and (ii) to recognise the year 2000 as a leap year and
accept 29 February 2000 as a valid date."

Clause 2--Cleanliness of tanks--delete and insert

Whilst loading, carrying and discharging the cargo the Master shall at all times keep the tanks, lines and pumps of the
vessel always clean for the cargo. Unless otherwise agreed between Owners and Charterers the vessel shall present for
loading with cargo tanks ready and subject to following paragraphs, if vessel fitted with Inert Gas System (IGS), fully
inerted.

Charterers shall have the right to inspect vessel's tanks prior to loading and the vessel shall abide by Charterers'
instructions with regard to tank or tanks which the vessel is required to present ready for entry and inspection. If
Charterers' inspector is not satisfied with the cleanliness of the vessel's tanks, Owners shall clean them in their time and
at their expense to the satisfaction of Charterers' inspector, provided that nothing herein shall affect the responsibilities
and obligations of the Master and Owners in respect of the loading, carriage and care of cargo under this Charter nor
prejudice the rights of Charterers, should any contamination or damage subsequently be found, to contend that the same
was caused by inadequate cleaning and/or some breach of this or any other clause of this Charter.

Notwithstanding that the vessel, if equipped with IGS, shall present for loading with all cargo tanks fully inerted, any
time used for de-inerting (provided that such de-inerting takes place after laytime or demurrage time has commenced or
would, but for this clause, have commenced) and/or re-inerting those tanks that at Charterers' specific request were gas
freed for inspection, shall count as laytime or if on demurrage for demurrage, provided the tank or tanks inspected found
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to be suitable.

If the vessel's tanks are inspected and rejected, time used for de-inerting shall not count towards laytime or demurrage,
and laytime or demurrage time shall not commence or recommence, as the case may be, until the tanks have been
re-inspected, approved by Charterers' inspector, and re- inerted.

Clause 3 Voyage--delete 2nd paragraph lines 88-91 and insert

Charterers shall nominate loading and discharging ports, and shall specify loading and discharging berths. In addition
Charterers shall have the option at any time of ordering the vessel to safe areas at sea for wireless orders. Any delay or
deviation arising as a result of the exercise of such option shall be compensated by Charterers in accordance with terms
of Clause 26 (1).

Clause 4 Safe berth--add to end of line 101

"or if such loss or damage was caused by an act of war or civil commotion within the trading areas defined in Part 1
(D/E)."

Clause 8 Deadfreight--add at end of line 132

If under Part 1 (F) vessel is chartered for a minimum quantity and the vessel is unable to load such quantity due to
having reached her capacity as stated in Part 1 (A) 1 (iii), always leaving sufficient space for expansion of cargo, then
without prejudice to any claims which Charterers may have against Owners, no deadfreight between the quantity loaded
and the quantity shown in part 1 (F) shall be due.

Clause 13--Notice of readiness/Running time

Delete in line 177/178 words "if the vessel loads or discharges cargo other than by transhipment at sea"

Insert in line 189 a "comma" between "daylight" and "pilot"

Clause b) delete and insert:-

Time shall:-

i) Continue to run until the cargo hoses have been disconnected

ii) Recommence two hours after disconnection of hoses if the vessel is delayed for Charterers purposes
and shall continue until the termination of such delay provided that if the vessel waits at any place other
than the berth, any time or part of the time on passage to such other place that occurs after two hours
from disconnection of hoses shall not count.

(2) Delete and insert -

If the vessel loads or discharges cargo by transhipment at sea time shall commence in accordance with Clause 13 (I) (a)
as amended, and run until transhipment has been completed and the vessels have separated, always subject to Clause 14.

Clause 15 Demurrage

(1) Insert in line 226 "New "before "Worldwide Tanker Nominal Freight Scale"
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(2) Insert in line 231 after explosion "or strike or failure/breakdown of plant and/or machinery"

(3) Delete and insert

Owners shall notify Charterers within 60 days after completion of discharge if demurrage has been incurred and any
demurrage claim shall be fully and correctly documented, and received by Charterers, within 90 days after completion
of discharge. If Owners fail to give notice of or to submit any such claim with documentation, as required herein, within
the limits aforesaid, Charterers' liability for such demurrage shall be extinguished.

Clause 20 Crude oil washing-- delete and insert

If the vessel is equipped for crude oil washing Charterers shall have the right to require the vessel to crude oil wash,
concurrently with discharge, those tanks in which Charterers' cargo is carried. If crude oil washing is required by
Charterers or any competent authority, any additional discharge time thereby incurred, always subject to the next
succeeding sentences, shall count against laytime or, if the vessel is on demurrage, for demurrage. The number of hours
specified in Part I (A) 1 (vii) as amended shall be increased by 0.6 hours per cargo tank washed, always subject to a
maximum increase of 8 hours. If vessel fails to maintain 100 PSI throughout the discharge then any time over 24 hours,
plus the additional discharge performance allowance under this clause, shall not count as laytime or demurrage, if on
demurrage. This does not reduce Owners' liability for vessel to perform her service with utmost despatch.

Clause 32 Exceptions--delete (ii) and insert

"any claim (whether brought by Charterers or any other person) arising out of any loss of or damage to or in connection
with the cargo. Any such claim shall be subject to The Hague Visby Rules or The Hague Rules or the Hamburg Rules
as the case may be, which ought pursuant to Clause 37 hereof to have been incorporated in the relevant bill of lading
(whether or not such Rules were so incorporated), or if no such bill of lading is issued to The Hague Visby Rules unless
the Hamburg Rules compulsory apply in which case to the Hamburg Rules."

Clauses 36 General average / New Jason Clause--delete first paragraph and insert

General average shall be payable according to the York/Antwerp Rules as amended 1994 and shall be adjusted in
London. All disputes relating to General Average shall be resolved in London in accordance with English Law. Without
prejudice to the foregoing, should the adjustment be made in accordance with the Law and practice of the United States
of America the following clause, which shall be included in all Bills of Lading issued pursuant to this Charter, shall
apply:-

Clause 37 Clause paramount--delete and insert.

The following clause shall be included in all bills of lading issued pursuant to this charter:

(1) Subject to sub-clauses (2) or (3) hereof, this bill of lading shall be governed by, and have effect
subject to, the rules contained in the International Convention for the Unification of Certain Rules
relating to Bills of Lading signed at Brussels on 25th August 1924 (hereafter the "Hague Rules") as
amended by the Protocol signed at Brussels on 23rd February 1968 (hereafter The "Hague Visby
Rules"). Nothing contained herein shall be deemed to be either a surrender by the carrier of any of his
rights or immunities or any increase of any of his responsibilities or liabilities under the Hague-Visby
Rules.

(2) If there is governing legislation which applies the Hague Rules compulsory to this bill of lading, to
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the exclusion of the Hague Visby Rules, then this bill of lading shall have effect subject to the Hague
Rules. Nothing herein contained shall be deemed to be either a surrender by the carrier of any of his
rights or immunities or an increase of any of his responsibilities or liabilities under the Hague Rules.

(3) If there is governing legislation which applies the Hamburg rules compulsory to this Bill of Lading to
the exclusion of the Hague Visby rules, then this Bill of Lading shall have effect subject to the Hamburg
rules. Nothing herein contained shall be deemed to be either a surrender by the carrier of any of his rights
or immunities or an increase of any of his responsibilities or liabilities under the Hamburg Rules.

(4) If any term of this bill of lading is repugnant to the Hague Visby Rules, or Hague Rules or Hamburg
Rules, if applicable, such term shall be void to that extent but no further.

(5) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the
right of any relevant party or person to limit his liability under any available legislation and/or law.

Clause 38 Backloading-- delete and insert

Charterers may order the vessel to discharge and/or backload a part or full cargo at any nominated port within the
loading / discharging ranges specified within Part 1 (D/E) and within the rotation of the ports previously nominated,
provided that any cargo loaded is of the description specified in Part I (F) and that the Master in his reasonable
discretion determines that the cargo can be loaded, segregated and discharged without risk of contamination by, or of
any other cargo.

Charterers shall pay in respect of loading, carrying and discharging such cargo as follows:-

1) A lumpsum freight calculated at the demurrage rate specified in Part 1 (J) on any additional port time
used by the vessel; and

2) any additional expenses, including port charges incurred, and

3) if the vessel is fixed on a Worldscale rate in Part 1 (G) then freight shall always be paid for the whole
voyage at the rate(s) specified in Part 1 (G) on the largest cargo quantity carried on any ocean leg.

Clause 40 (1) Oil pollution prevention

Insert new sub paragraph (d) "Not to load on top of such 'collected washing' without specific instructions from
Charterers"

Clause 41 TOVALOP--delete and insert

ITOPF Clause

Owners warrant that throughout the duration of this Charter the vessel will be:

i) owned or demise chartered by a member of the 'International Tanker Owners Pollution Federation Limited', and

ii) entered in the Protection and Indemnity (P&I) Club stated in Part 1 (A) 1 (xii) as amended

Clause 43 Law and litigation--delete in line 607 "Arbitration Act 1950" and insert "Arbitration Act 1996"
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Index of Shell February 1999 additional Clauses (1-43)

1. Indemnity Clause

2. Original Bill of Lading Clause

3. Insurance Clause

(1) Oil Pollution

(2) Civil Liability

(3) Hull and Machinery

(4) War Risk

(5) Year 2000

4. Early Loading Clause

5. Drug and Alcohol Clause

6. Charges / Claims Clause

7. Worldscale Dues Clause

8. ITWF Clause

9. Letter of Protest / Deficiencies Clause

10. Documentation Clause

11. Adherence to Voyage Instruction Clause

12. Administration Clause

13. Questionnaire(s)

14. Cargo Retention Clause

15. Slops Clause

16. Clean Ballast Clause

17. Closed Loading Clause

18. Segregation Clause

19. Hydrogen Sulphide (H2S) Clause
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20. Vacuum Gasoil (VGO) Waxy Distillate (WD) Cleaning Clause

21. Part Cargo (Demurrage) Clause

22. Clearance Clause

23. Port Regulation Clause

24. Pilots Clause

25. Excess Berth Occupancy Clause

26. Single Point Mooring (SPM) Clause

27. Single Buoy Mooring (SBM) Line Clearance Clause

28. Speed Clause

29. Bunkers / Deviation Clause

30. Ship To Ship Transfer Clause

31. Additional Load / Discharge Port(s) Clause

32. United Kingdom (U.K.) Clause

(1) Routing

(2) Sullom Voe / Tranmere and Shellhaven

(3) Tranmere Services

33. Rotterdam Port Dues Clause

34. Canada Clause

35. United States of America (U.S.) Clause

(1) Customs Regulations

(2) Coastguard Compliance

(3) Law and Regulations

36. Sidi Kerir Clause

37. Nigeria Clause

38. India Clause
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39. Singapore Clause

(1) Pulau Bukom Berth Freeboard

(2) Agency

(3) Singapore Income Tax Act

40. Thailand Clause

41. Australia Clause

(1) Great Barrier Reef

(2) Ballast Exchange

(3) Sydney

42. Japan Clause

(1) Drawing

(2) Supervisor

(3) Okinawa

(4) Safety Pledge Letter

(5) Drifting

43. Address Commission Clause

Shell additional Clauses--February 1999

1. Indemnity Clause

If Charterers by telex, facsimile or other form of written communication that specifically refers to this clause request
Owners to discharge a quantity of cargo either :-

(A).without bills of lading and/or

(B).at a discharge place other than that named in a bill of lading and/or

(C).that is different from the bill of lading quantity

then Owners shall discharge such cargo in accordance with Charterers' instructions in consideration of receiving the
following indemnity which shall be deemed to be given by Charterers on each and every such occasion and which is
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limited in value to 200 per cent of the C.I.F. value of the cargo on board :

i) Charterers shall indemnify Owners, and Owners' servants and agents in respect of any liability
loss or damage of whatsoever nature (including legal costs as between attorney or solicitor and client and
associated expenses) which Owners may sustain by reason of delivering such cargo in accordance with
Charterers' request.

ii) If any proceeding is commenced against Owners or any of Owners' servants or agents in
connection with the vessel having delivered cargo in accordance with such request, Charterers shall
provide Owners or any of Owners' servants or agents from time to time on demand with sufficient funds
to defend the said proceedings.

iii) If the vessel or any other vessel or property belonging to Owners should be arrested or detained,
or if the arrest or detention thereof should be threatened, by reason of discharge in accordance with
Charterers' instruction as aforesaid, Charterers shall provide on demand such bail or other security as
may be required to prevent such arrest or detention or to secure the release of such vessel or property and
Charterers shall indemnify Owners in respect of any loss, damage or expenses caused by such arrest or
detention whether or not the same may be justified.

iv) Charterers shall, if called upon to do so at any time while such cargo is in Charterers' possession,
custody or control, redeliver the same to Owners.

v) As soon as all original bills of lading for the above cargo which name as discharge port the place
where delivery actually occurred shall have arrived and/or come into Charterers' possession, Charterers
shall produce and deliver the same to Owners, whereupon Charterers' liability hereunder shall cease.

Provided however, if Charterers have not received all such original bills of lading by 24.00 hours on
the day 36 calendar months after the date of discharge, then this indemnity shall terminate at that time
unless before that time Charterers have received from Owners written notice that:

(a) Some person is making a claim in connection with Owners delivering cargo pursuant to
Charterers' request or

(b) Legal proceedings have been commenced against Owners and/or carriers and/Charterers and/or
any of their respective servants or agents and/or the vessel for the same reason.

When Charterers have received such a notice, then this indemnity shall continue in force until such
claim or legal proceedings are settled. Termination of this indemnity shall not prejudice any legal rights a
party may have outside this indemnity.

vi).Owners shall promptly notify Charterers if any person (other than a person to whom Charterers
ordered cargo to be delivered) claims to be entitled to such cargo and/or if the vessel or any other
property belonging to Owners is arrested by reason of any such discharge of cargo.

vii).This indemnity shall be governed and construed in accordance with the English law and each
and any dispute arising out of or in connection with this indemnity shall be subject to the jurisdiction of
the High Court of Justice of England.

2. Original Bill of Lading Clause.

Owners hereby agree that original Bill(s) of Lading, if available, will be allowed to be placed onboard. If original Bill(s)
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of Lading are placed onboard, Owners agree that vessel will discharge cargo against such Bill(s) of Lading carried
onboard, on receipt of Receivers' proof of identity.

3. Insurance Clause

(1) Oil Pollution

It is a condition of this Charter that Owners have in place cover for oil pollution of up to the maximum available
through the International Group of P&I Clubs (currently United States $500 million) and excess oil pollution cover
available through either Owners P&I club and/or first class market underwriters so that total minimum coverage is
never less than United States $700 million. If requested by Charterers, Owners shall immediately furnish to Charterers
full and proper evidence of the coverage (minimum of US$700 million).

(2) Civil Liability

Owners warrant that the vessel carries on board a certificate of insurance as required by the Civil Liability Convention
for Oil Pollution damage. Owners further warrant that said certificate will be maintained effective throughout the
duration of performance under this Charter. All time, costs and expense as a result of Owners' failure to comply with the
foregoing shall be for Owners' account.

(3) Hull and Machinery

Owners warrant that they have in full force and effect Hull and Machinery insurance placed through reputable Brokers
on Institute Time Clauses -Hulls 1/10/83 for the value of .................. Such insurance to be maintained for the duration
of this Charter.

(4) War Risk

Owners shall pay for all additional war risk insurance premiums, both for annual periods and also for the specific
performance of this Charter, on the Hull and Machinery value, as per this additional clause 3 (3) applicable at
.................. (insert C/P date) .................. and all crew war bonus. The period of voyage additional war risks premium
shall commence when the vessel enters a war risk zone as designated by the London insurance market and cease when
the vessel leaves such zone. If the vessel is already in such a zone the period shall commence on tendering NOR under
this Charter. Any increase or decrease in voyage additional war risk premium and any period in excess of the first
fourteen days shall be for Charterers' account and payable against proven documentation. Any discount or rebate
refunded to Owners for whatever reason shall be passed on to Charterers. Any premiums, and increase thereto,
attributable to closure insurance (i.e. blocking and trapping) shall be for Owners' account.

(5).Year 2000

Owners hereby warrant that they shall comply with all procedures and requirements of whatsoever nature imposed by
insurers, whether Hull and Machinery, War Risks, P&I, excess oil pollution or any others in order to maintain usual
coverage for loss, damage, liability or expense directly or indirectly caused by or in any way in consequence of:
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(A) the failure or anticipated failure or inability of any computer system, software, hardware, integrated circuit,
microchip, operating system and/or any other electronic device or component, whether or not belonging to or in
possession of Owners or of any third party, correctly, unambiguously or completely to assign, exchange, interpret,
manipulate, process, recognise, sequence or transfer any time, date or date-like code, data or information;

(B) any implemented or attempted change or modification or test of any computer system, software, hardware,
integrated circuit, microchip, operating system and/or any other electronic device or component, whether or not
belonging to or in possession of Owners or of any third party, in anticipation of or in response to any change of year,
date or time, or any advice given or services performed in connection with any such change or modification;

(C) any non-use or unavailability for use of any property or equipment of any kind whatsoever resulting from any act,
failure to act or decision of Owners or of any third party related to (A) and/or (B) above.

4. Early Loading Clause

If vessel is able to, and Charterers so instruct, the vessel shall load earlier than commencement of laydays and the
following shall apply:

Charterers shall have the benefit of such time saved when calculating laytime and/or demurrage at subsequent ports of
call, and/or waiting places en route between ports. Such benefit shall be the time between commencement of loading
until the commencement of the original laydays.

5. Drug and Alcohol Clause

Owner is aware of the problem of drug and alcohol abuse and warrants that it has an active written policy in force,
covering the vessel, which meets or exceeds the standards set out in the "Guidelines for the Control of Drugs and
Alcohol onboard Ship" as published by the Oil Companies International Marine Forum (OCIMF) dated June 1995.
Owner further warrants that this policy shall remain in force during the period of this Charter and such policy shall be
adhered to throughout this Charter.

6. Charges / Claims Clause.

Charterer shall be discharged and released from all liability in respect of any charges/claims (other than demurrage)
including but not limited to:-

detention, deviation, shifting, heating, deadfreight, speed up, slow down, drifting, port costs,
additional freight, indemnity claims, insurance, Worldscale charges/dues;

Owner may send to Charterers under this Charter unless any such charges/claims have been received by Charterer in
writing, fully and correctly documented, within ninety (90) days from completion of discharge of the cargo concerned
under this Charter. Clause 15 (3) as amended of SHELLVOY 5 covers the notification and fully documented claim
procedure for Demurrage.

7. Worldscale Dues Clause
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Any costs itemised under applicable "Worldscale" as being for Charterers' account shall, unless otherwise instructed by
Charterers, be paid by Owners and reimbursed by Charterers against Owners' fully documented claim.

8. ITWF Clause

Owners undertake that the terms of employment of the vessel's staff and crew will always remain acceptable to the
International Transport Workers Federation on a World-wide basis. All time, costs and expenses incurred as a result of
Owners' failure to comply with foregoing shall be for Owners' account.

9. Letter of Protest / Deficiencies Clause

It is a condition of this Charter that from the time the vessel sails to the first load port there will be no Letter(s) of
Protest (LOP's) or deficiencies outstanding against the vessel. This refers to LOP's or deficiencies issued by Terminal
Inspectorate or similar Port or Terminal Authorities. This applies specifically to any Saudi Arabian port and also to any
other port Charterers may order the vessel to under this Charter. Without prejudice to Charterers' other rights under this
clause all time, cost and expenses as a result of Owners' failure to comply with the foregoing shall be for Owners'
account.

10. Documentation Clause

Owners shall ensure that the Master and Agents produce documentation and provide Charterers with copies of all such
documentation relevant to each port and berth call and all transhipments at sea, including but not limited to:-

Notice of Readiness / Statement of Facts / Shell Form 19x/ Time sheet(s) / Letter(s) of Protest
(LOP)/ Hourly pumping logs / COW performance logs;

by facsimile (to number advised in the voyage instructions). These documents to be faxed within 48 hours from sailing
from each load or discharge port or transhipment area. If the vessel is described in attached questionnaire as not having
a facsimile machine onboard the Master shall advise Charterers, within 48 hours from sailing from each port under this
Charter, of the documents he has available and ensures copies of such documents are faxed by agents to Charterers from
the relevant port of call or at latest from the next port of call. Complying with this clause does not affect the terms of
Clause 15 (3) as amended of SHELLVOY 5 with regard to notification and submission of a fully documented claim for
demurrage or additional Clause 6 hereof.

If any actions or facilities of Suppliers / Receivers / Terminal or Charterers, as applicable, impinge on the vessel's
ability to perform the warranties and / or guarantees of performance under this Charter the Master must issue a LOP to
such effect. If the Master fails to issue such LOP then Owners shall waive any rights to claim.

Master and Agents shall ensure that all documents concerning port/berth and cargo activities at all ports/berths and
transhipment at sea places are signed by both an officer of the vessel and a representative of either Suppliers / Receivers
/ Terminal or Charterers, as applicable.

If such a signature from Suppliers / Receivers / Terminal or Charterers, as applicable, is not obtainable the Master or his
Agents should issue a LOP to such effect.

All LOP's issued by Master or his Agents or received by Master or his agents must be forwarded to Charterers as per the
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terms of this clause.

11. Adherence to Voyage Instruction Clause

(A) Owners shall be responsible for and indemnify Charterers for any time, costs, delays or loss
including but not limited to use of laytime, demurrage, deviation expenses, lightening costs and
associated fees and expenses, due to any failure whatsoever to comply fully with Charterers' voyage
instructions including, without limitation to the generality of the foregoing, loading more cargo than
permitted under the International Load Line Convention, for the time being in force, or for not leaving
sufficient space for expansion of cargo or loading more or less cargo than Charterers specified.

This clause shall have effect notwithstanding the provision of Clause 32 (a) of Part II of SHELLVOY 5
or Owner's defences under the Hague Visby Rules.

(B) Without prejudice to the provisions of sub-clause (A) of this clause, if a conflict arises between
terminal orders and Charterers' voyage instructions, the Master shall stop cargo operations and contact
Charterers immediately. Terminal orders shall never supersede Charterers' voyage instructions and any
conflict shall be resolved prior to resumption of cargo operations. The vessel shall not resume cargo
operations until Charterers have directed vessel to do so. Failure of Owners to comply with the procedure
set forth above shall result in the deduction from laytime or demurrage time of the time used in resolving
the vessel/terminal instruction conflict.

12. Administration Clause

The agreed terms and conditions of this Charter shall be recorded and evidenced by the production of a fixture recap
sent to both Charterers and Owners within 24 hours of fixture being concluded. This recap shall state the name and date
of the Standard Pre-printed Charter Party Form, on which the Charter is based, along with all amendments / additions /
deletions to such Charter Party Form. All the Shell February 1999 additional clauses, and sub clauses where mentioned
in Index, agreed should be referred to by number and name only unless amendments / additions / deletions to these
additional clauses and or sub clauses have been made, whereupon the amended clauses and/or sub clauses shall be
reproduced with full wording. All further additional clauses agreed shall be reproduced in the recap with full wording.

This fixture recap shall be approved and acknowledged as correct by both Owners and Charterers to either the Ship
Broker through whom they negotiated or, if no Ship Broker was involved, to each other within two working days after
fixture concluded. No formal written and signed Charter Party will be produced unless specifically requested by
Charterers or Owners or is required by additional clauses.

13. Questionnaire(s)

Owners warrant that any information provided on any Questionnaire(s) requested by Charterers or any other vessel
information/details provided by Owners to Charterers is always complete and correct as at the date hereof, and from the
time when the obligation to proceed to the loadport attaches and throughout the Charter service. This information is an
integral part of this Charter but if there is any conflict between the contents of the Questionnaire(s), or information
provided by Owners, and any other provisions of this Charter then such other provisions shall govern.

14. Cargo Retention Clause
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If on completion of discharge any liquid cargo of a pumpable nature remains on board (the presence and quantity of
such cargo having been established, by application of the wedge formula in respect of any tank the contents of which do
not reach the forward bulkhead, by an independent surveyor, appointed by Charterers and paid jointly by Owners and
Charterers), Charterers shall have the right to deduct from freight an amount equal to the FOB loading port value of
such cargo, cargo insurance plus freight thereon; provided, however, that any action or lack of action hereunder shall be
without prejudice to any other rights or obligations of Charterers, under this Charter or otherwise, and provided further
that if Owners are liable to any third party in respect of failure to discharge such pumpable cargo, or any part thereof,
Charterers shall indemnify Owners against such liability up to the total amount deducted under this clause.

15. Slops Clause

Owners shall provide Charterers with a slops certificate to be made up and signed by Master and independent
surveyor/terminal representative. The certificate shall indicate:-

Origin and composition of slops, Volume, Free water and API measured in barrels at 60 deg F.

16. Clean Ballast Clause

Owners warrant that the vessel will arrive at load port with clean ballast.

17. Closed Loading Clause

Owners warrant that the vessel is equipped for and able to carry out closed loading operations in full compliance with
ISGOTT Guidelines (Fourth Edition--Chapters 6.2, 7.2 and 7.6) and any amendments. Any costs and delays incurred by
a failure to comply with this clause shall be for Owners' account and time shall not count against laytime or demurrage,
if on demurrage.

18. Segregation Clause

Owners guarantee to give complete segregation to the cargo specified in Part I of SHELLVOY 5 during loading, transit
and discharge, and to use a separate pump and line for each grade.

19. Hydrogen Sulphide (H2S) Clause.

Owners shall comply with the requirements in ISGOTT (as amended from time to time) concerning Hydrogen Sulphide
and ensuring that the Hydrogen Sulphide level is always below the threshold limit value (TLV).

If on arrival at the loading terminal, the loading authorities, inspectors or other authorised and qualified personnel
declare that the Hydrogen Sulphide levels exceed the TLV and request the vessel to reduce the said level to within the
TLV then the Original Notice of Readiness (NOR) shall not be valid. A valid NOR can only be tendered and laytime, or
demurrage time, if on demurrage, start to run in accordance with Clause 13 (as amended) of SHELLVOY 5 when the
TLV is acceptable to the relevant authorities.

All time, costs and expense as a result of Owners' failure to comply with the foregoing shall be for Owners' account.
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If the vessel is unable to reduce the levels of Hydrogen Sulphide within a reasonable time Charterers shall have the
option of cancelling this Charter without penalty and without prejudice to any claims which Charterers may have
against Owners under this Charter.

20. Vacuum Gasoil (VGO) Waxy Distillate (WD) Cleaning Clause

Owners shall comply strictly with the following cleaning instructions, unless otherwise ordered by Charterers, when
carrying VGO to ensure that the Inorganic Chloride (salt) content does not exceed 2 parts per million.

(A). Hot machine wash all tanks outlined to carry VGO/WD at a minimum water pressure at 150 PSI, and at a minimum
temperature of 150 degrees F

(B)..Flush pumps and lines including decks lines, manifolds, drop lines and any other lines connected with the cargo
system with hot water for at least 30 minutes to displace all former product. Ensure all dead ends and low points in the
lines are cleaned, strip tanks completely dry and drain all lines and pumps, ensuring system is completely free of water.

(C). Thoroughly wash all tanks, lines and pumps designated for VGO/WD with fresh water to eliminate all traces of
salt.

(D). Drain pumps and lines.

(E). Dry out tanks.

On non SBT vessels, irrespective of previous cargo where clean salt water ballast has been loaded into some hot washed
tanks outlined for VGO/WD:

(A). On completion of deballasting, strip tanks dry.

(B). Drain pumps and lines.

(C). Fresh water wash all salt water contaminated tanks, lines and pumps outlined for VGO/WD.

(D). Drain pumps and lines.

(E). Dry out tanks.

(F). Load VGO/WD first into tanks that previously contained ballast ensuring these tanks at least 25 % filled with
VGO/WD prior to switching to other tanks.

(G). Discharge VGO/WD first from tanks that previously contained ballast.

(H). Master to advise both loading and discharge installations identity of ballast tanks.

(I). Master to ensure properly labelled shore line samples and "First In" samples are taken at load port and retained on
board.

Prior loading, all heating coils must be blown through with steam to ensure there is no entrapment of salt water through
heating coil leakage.
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N.B. Sea water trapped in ships' lines will increase the salt content, hence necessity for stringent observance of
foregoing instructions. Failure to carry out foregoing can result not only in cargo becoming off specification but can
seriously inhibit the operation of the refinery.

Owners' compliance with above cleaning instructions shall not limit their due diligence obligations to present vessel
always clean for the cargo.

All time, costs and expense as a result of Owners' failure to comply with the foregoing shall be for Owners' account.

21. Part Cargo (Demurrage) Clause

If any part cargo for other charterers, shippers or consignees (as the case may be) is loaded or discharged at the same
berth, then any time used by the vessel waiting at or for such berth and in loading or discharging which would otherwise
count as laytime or if the vessel is on demurrage for demurrage shall be pro-rated in the proportion that Charterers'
cargo bears to the total cargo to be loaded or discharged at such berth. If however, the running of laytime or demurrage,
if on demurrage, is solely attributable to other parties' cargo operations then such time shall not count in calculating
laytime or demurrage, if on demurrage, against Charterers under this Charter.

22. Clearance Clause

If Owners fail

(A) to obtain Customs clearance; and/or

(B) free pratique; and/or

(C) to have onboard all papers/certificates required to perform this Charter,

either within the 6 hours after Notice of Readiness originally tendered or when time would otherwise normally
commence under this Charter, then the Original Notice of Readiness shall not be valid. A Notice of Readiness may only
be tendered when Customs clearance and/or free pratique has been granted and/or all papers/certificates required are in
order in accordance with relevant authorities requirements. Laytime or demurrage, if on demurrage, would then
commence in accordance with the terms of this Charter. All time, costs and expenses as a result of delays due to any of
the foregoing shall be for Owners' account.

23. Port Regulations Clause

Owners warrant that the vessel will fully comply with all port and terminal regulations at

(A) Any named port in this Charter, and

(B) Any ports to which Charterers may order the vessel to under this Charter in accordance with Part 1 (D/E) of
SHELLVOY 5 provided that Owners have a reasonable opportunity to become aware of the regulations at such ports.

All time, costs and expense as a result of Owners' failure to comply with the foregoing shall be for Owners' account.
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24. Pilots Clause

Owners shall always employ pilots for berthing and unberthing of vessels at all ports and / or berths under this Charter
unless prior exemption given by correct and authorised personnel. Owners to confirm in writing that either pilotage is
being arranged or they have obtained exemption.

25. Excess Berth Occupancy Clause

If, after disconnection of hoses, the vessel remains at berth for vessel's purposes, Owners shall be responsible for all
direct and indirect costs whether advised to Owners in advance or not, and including charges by
Terminal/Suppliers/Receivers.

26. Single Point Mooring (SPM) Clause

Owners warrant that the vessel complies with OCIMF "Recommendations for equipment employed in the mooring of
ships at single point moorings" 3rd Edition, 1993, and in particular Fig. 4 tongue type or Fig.5 hinged bar type chain
stopper and any amendments.

27. Single Buoy Mooring (SBM) Line Clearance Clause

If requested by Charterers, the vessel shall pump sea water, either directly from the sea or from vessel's clean ballast
tanks, to flush Single Buoy Moorings (SBM's) floating hoses prior to, during or /after loading and/or discharge of the
cargo; this operation to be carried out at Charterers' expense and with time counting against laytime, or demurrage, if on
demurrage. Subject to Owners exercising due diligence in carrying out such an operation Charterers hereby indemnify
Owners for any cargo loss or contamination directly resulting from this request. If Master or Owners are approached by
Suppliers/Receivers or Terminal Operators to undertake such an operation Owners shall obtain Charterers' agreement
before proceeding.

28. Speed Clause

The vessel shall perform the ballast passage with utmost despatch and the laden passage at_____ knots weather and safe
navigation permitting.

Charterers shall have the option to instruct the vessel to increase speed with Charterers reimbursing Owners for the
additional bunkers consumed, at replacement cost.

Charterers shall also have the option to instruct the vessel to reduce speed on laden passage. Additional voyage time
shall count against laytime or demurrage, if on demurrage, and the value of any bunkers saved shall be deducted from
any demurrage claim Owners may have under this Charter with the value being calculated at original purchase price.

Owners shall provide documentation to fully support the claims and calculations under this clause.

29. Bunkers / Deviation Clause
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On laden voyage vessel shall not take on bunkers or deviate without prior permission of Charterers, Cargo Insurers, and
Owners' Vessel Insurers including their P&I Club.

30. Ship To Ship Transfer Clause

With reference to Clause 26 (2) of SHELLVOY 5 Owners warrant that the vessel, Master, Officers and crew are, and
shall remain during this Charter, capable of safely carrying out all the procedures in the current edition of the
International Chamber of Shipping, Oil Companies International Marine Forum, Ship to Ship Transfer Guide
(Petroleum). Owners further warrant that when instructed to perform a ship to ship transfer the Master, Officers and
crew shall, at all times, comply with such procedures. Charterers shall provide the necessary equipment and, if
necessary Mooring Master, for a such ship to ship operation.

31. Additional Load / Discharge Port(s) Clause

If the freight in Part 1 (G) of SHELLVOY 5 is a lumpsum amount and such lumpsum freight is connected with a
specific number of load and discharge ports and Owners agree in this Charter that Charterers may order the vessel to
additional load and/or discharge ports not covered by agreed lumpsum freight the following shall apply:-

Freight for such additional ports shall be calculated on basis of deviation. Deviation shall be calculated on the difference
in distance between the specified voyage (for which freight is agreed) and the voyage actually performed. BP Distance
Tables shall be used in both cases. Deviation time shall be calculated using the Charter speed in the Speed Clause and
Bunker Consumption as per the attached Questionnaire. Time charged shall be at the demurrage rate in Part 1 (J) of
SHELLVOY 5, additional bunkers consumed paid at replacement cost and actual port costs as incurred. Such deviation
costs shall be paid against Owners' fully documented claim.

32. United Kingdom (U.K.) Clause

(1) Routing

Owners warrant that the vessel shall comply with IMO recommendations for routing in U.K. waters for the carriage of
Oil and or other hazardous substances in bulk, weather permitting. Should Owners/Master decide it is more prudent to
proceed via another route to those recommended by IMO Master shall immediately advise Charterers.

If the vessel is fixed on a Worldscale rate in Part I (G) of SHELLVOY 5 then Charterers shall pay freight on the actual
voyage performed.

(2) Sullom Voe / Tranmere and Shellhaven

(A) It is a condition of this Charter that Owner ensures that the vessel fully complies with the latest Sullom Voe
regulations, including but not limited to:-

i) current minimum bulk loading rates; and

ii) pilot boarding ladder arrangements.
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Owners shall also comply with Charterers' instructions regarding the disposal of ballast from the vessel. Charterers shall
accept any deadfreight claim that may arise by complying with such instructions, and

(B) it is also a condition of this Charter that Owner ensures that the vessel fully complies with the latest Tranmere and
Shellhaven regulations, including but not limited to:-

i) being able to ballast concurrently with discharge; or

ii) maintaining double valve segregation at all times between cargo and ballast if the vessel has to part discharge, stop to
ballast, then resume discharge.

(3) Tranmere Services

In the event of loading or discharge at Tranmere, Shell UK. Ltd. shall appoint tugs, pilots and boatmen on behalf of
Owners. The co-ordinator of these services shall be Brinings (Shipping) Ltd., who will submit all bills to Owners direct,
irrespective of whether Brinings are appointed agents or not. Owners warrant they will put Brinings in funds
accordingly.

33. Rotterdam Port Dues Clause -

If Charterers instruct the vessel under Part 1 (D/E) of SHELLVOY 5 to load or discharge at Rotterdam Owners shall
instruct the Agents to comply with the following as part of an Oil Industry initiative to reduce the port charges at
Rotterdam for vessels loading and/or discharging oil:-

(A) Present a letter of protest to the Municipality of Rotterdam concerning the level of Harbour Dues imposed on the
vessel performing this Charter;

(B) Advise both Owners and Charterers that such a protest has been made with a copy of the protest letter.

Charterers may initiate legal proceedings solely or in connection with other Oil Companies and/or
charterers/shipowners who use the Port of Rotterdam. Such proceedings must be brought in the name of shipowners
utilising the Port. It is anticipated that any proceeds from such action including without limitation rebates or reductions
of port charges would ordinarily be paid to shipowners in whose name the proceedings and protest notifications were
made. Owners hereby authorise Charterers to bring such proceedings on behalf of Owner at Charterers' expense. As
Charterers shall incur all legal costs, Owners agree that 75% of any money recovered in such actions shall be due to
Charterers and shall instruct their agents to pay such amounts directly to Charterers."

34. Canada Clause

Owners warrant that the vessel complies with all the Canadian Oil Spill response regulations currently in force and that
the Owner is a member of a certified Oil Spill Response organisation and that the Owners/Vessel shall continue to be
members of such organisation and comply with the regulations and requirements of such organisation throughout the
period of this Charter.

All time, costs and expenses as a result of Owners' failure to comply with the foregoing shall be for Owners' account.

35. United States of America (U.S.) Clause
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(1) Customs Regulations.

It is a condition of this Charter that in accordance with U.S. Customs Regulations, 19 CFR 4.7a and 178.2 as amended,
Owners have obtained a Standard Carrier Alpha Code (SCAC) and shall include same in the Unique Identifier which
they shall enter, in the form set out in the above Customs Regulations, on all the Bills of Lading, Cargo manifest, Cargo
declarations and other cargo documents issued under this Charter allowing carriage of goods to ports in the U.S.

Owners shall be liable for all time, costs and expenses and shall indemnify Charterers against all consequences
whatsoever arising directly or indirectly from Owners' failure to comply with the above provisions of this clause.

(2) Coastguard Compliance

Owners warrant that during the term of this Charter the vessel will comply with all applicable U.S. Coast Guard
(USCG) Regulations in effect as of the date vessel is tendered for first loading hereunder. If waivers are held to any
USCG regulation Owners to advise Charterers of such waivers, including period of validation and reason(s) for waiver.
All time costs and expense as a result of Owners' failure to comply with the foregoing shall be for Owners' account.

(3) Laws and Regulation

Owners warrant that they will

(A) comply with the U.S. Federal water Pollution Control Act as amended, and any amendments or successors to said
Act

(B) comply with all U.S. State Laws and regulations applicable during this Charter, as they apply to the U.S. States that
Charterers may order vessel to under Part 1 (D/E) of SHELLVOY 5.

(C) have secured, carry aboard the vessel, and keep current any certificates or other evidence of financial responsibility
required under applicable U.S. Federal or State Laws and regulations and documentation recording compliance with the
requirements of OPA 90, any amendments or succeeding legislation, and any regulations promulgated thereunder.
Owners shall confirm that these documents will be valid throughout this Charter.

All time, costs and expenses as a result of Owners' failure to comply with the foregoing shall be for Owners' account.

36. Sidi Kerir Clause

Any costs incurred by Charterers for vessel garbage or in vessel deballasting at Sidi Kerir shall be for Owners' account
and Charterers shall deduct such costs from freight.

37. Nigeria Clause

Owners warrant that:
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(A) the vessel has no connection with Namibia or Israel by way of registration, direct or indirect ownership, charter or
management;

(B) at least eight weeks have elapsed since last offshore contact with Namibia or Israel;

(C) at least twelve months have lapsed since the last entry into a Namibian or Israeli port;

(D) Officers, crew, passengers or supernumeraries are not nationals or residents of Namibia or Israel and have not
visited any of those countries as evidenced by an entry in that person's passport or any other identity document.

38. India Clause

(A) in assessing the pumping efficiency under this Charter at ports in India, Owners agree to accept the record of
pressure maintained as stated in receiver's statement of facts signed by the ship's representative.

(B) Owners shall be aware of and comply with the mooring requirements of Indian ports. All time, costs and expenses
as a result of Owners' failure to comply with the foregoing shall be for Owners' account.

(C) Charterers shall not be liable for demurrage unless the following conditions are satisfied

i) the requirements of revised Clause 15 (3) of SHELLVOY 5 are met in full; and

ii) a copy of this Charter signed by Owners is received by Charterers at least 2 (two) working days prior to the vessel's
arrival in an Indian port.

However, Charterers undertake to pay agreed demurrage liabilities promptly if the above conditions have been satisfied.

39. Singapore Clause

(1) Pulau Bukom Berth Freeboard

Owners warrant that vessel will not exceed a maximum freeboard of 13.6 (thirteen point six) metres during loading/
discharge at Pulau Bukom berth's in Singapore.Owners further warrant vessel to be able to deballast/ballast concurrently
with load/discharge whilst maintaining 2 valve segregation between cargo and ballast.

All time, costs and expenses as a result of Owners' failure to comply with the foregoing shall be for Owners' account.

(2) Agency

If Charterers nominate Shell International Eastern Trading Company (SIETCO) as Agents, as per Clause 24 of
SHELLVOY 5, SIETCO shall not act as or be responsible to act as nor be referred to by Owners or Master as Agents of
Owners or Master in any matter whatsoever involving the discharge of any oil, oily mixture, noxious liquid or harmful
substances or any form of pollution within the Singapore Prevention of Pollution of the Sea Act.

(3) Insert in line 103 of SHELLVOY 5 Clause 5 after 'deductions' following words "except as may be required in the
Singapore Income Tax Act."
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40. Thailand Clause

If Part 1 (E) of SHELLVOY 5 includes option to discharge at a port/berth in Thailand then the following, which is
consistent with industry practice for ships discharging in Thailand, shall apply over and above any other terms
contained within this Charter:-

(A) Laytime shall be 96 running hours

(B) Freight payment Clause 5 of Part 11 of Shellvoy 5 delete word 'upon' in line 104 and insert 'within 15 days of'.

(C) Cargo quantity and quality measurements shall be carried out at load and discharge ports by mutually appointed
independent surveyors, with costs to be shared equally between Owners and Charterers. This is additional to any
independent surveyors used for the Cargo Retention Clause 14 of these additional clauses.

41. Australia Clause

(1) Great Barrier Reef

The vessel shall not transit the Great Barrier Reef Inner Passage, whether in ballast en route to a loadport or laden,
between the Torres Strait and Cairns, Australia. If the vessel transits the Torres Strait, the vessel shall use the outer reef
passage as approved by the Australian Hydrographer. Owners shall always employ a pilot, when transiting the Torres
Strait and for entry and departure through the Reef for ports North of Brisbane.

(2) Ballast Exchange

The vessel shall discharge all ballast water on board the vessel and take on fresh ballast water, always in accordance
with safe operational procedures, prior to entering Australian waters.

(3) Sydney

(A) On entering, whilst within and whilst departing from the port of Sydney Owners and Master shall ensure that the
water line to highest fixed point distance does not exceed 51.8 (fifty one point eight) metres.

(B) If Charterers or Terminal Operators instruct the vessel to slow the cargo operations down or stop entirely the cargo
operations in Sydney during the hours of darkness due to excessive noise caused by the vessel then all additional time
shall be for Owners' account.

42. Japan Clause

(1) Drawing

Owners shall supply Charterers with copies of:-
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(A) General Arrangement/Capacity plan; and

(B) Piping/Fire Fighting Diagrams

as soon as possible, but always with 4 working days after subjects lifted on this Charter.

(2) Supervisor

If requested by Charterers, Owners shall ensure a Superintendent, fully authorised by Owners to act on Owners' and/or
Master's behalf, is available at all ports within Japan to attend safety meetings prior to vessel's arrival at the port(s) and
be in attendance throughout the time in each port and during each cargo operation.

(3) Okinawa

If under Part 1 (E) of SHELLVOY 5 Japan is a discharge option then Charterers have the option to order the vessel to
call at Okinawa to tender notice of readiness for crude oil stock piling purposes. This port shall not be considered as a
discharge port unless cargo operations, under Charterers instructions, take place there.

If no cargo operations take place in Okinawa but vessel is ordered to call there, under above terms, then any deviation
time and bunkers shall be calculated in accordance with Clause 26 (1) of SHELLVOY 5. Agency fees and all port costs
shall be for Charterers account.

(4) Safety Pledge Letter

If under Part 1 (E) of SHELLVOY 5 Japan, or in particular ports or berths in Tokyo Bay and/or the SBM at UBE
Refinery, are discharge options and if the vessel is over 220,000metric tons deadweight and has not previously
discharged in Tokyo Bay or the SBM at UBE Refinery then:

(A) Owners shall submit an application of Safety Pledge Letter confirming that all safety measures will be complied
with; and

(B) Present relevant ship data to the Japanese Maritime Safety Agency.

Owners shall comply with the above requirements as soon as possible but always within 4 working days after subjects
lifted on this Charter.

(5) Drifting

If Charterers instruct the vessel to make adjustment to vessel's arrival date/time at discharge port(s) in Japan, any
adjustments shall be compensated in accordance with Clause 28 of these additional clauses.

If vessel is ordered to drift off Japan, at a location in Owners'/Master's option, then the following shall apply:-

(A) Time from vessel's arrival at drifting location to the time vessel departs, on receipt of Charterers' instructions, from
such location shall be for Charterers' account at the demurrage rate stipulated in Part 1 (D) of SHELLVOY 5.

Page 894
2C-XVII Benedict on Admiralty FORM No. 17-12A1



(B) Bunkers consumed whilst drifting as defined in (A) above shall be for Charterers' account at replacement cost.

Owners shall provide full documentation to support any claim under this clause.

43. Address Commission Clause

Charterers shall deduct address commission of 1.25% from payments of Freight, Deadfreight and Demurrage.

Page 895
2C-XVII Benedict on Admiralty FORM No. 17-12A1



78 of 98 DOCUMENTS

Benedict on Admiralty

Copyright 2011, Matthew Bender & Company, Inc., a member of the LexisNexis Group.

Volume 2C: Carriage of Goods by Sea Chapters IX - XVII
Chapter XVII TANKER CHARTER PARTIES

2C-XVII Benedict on Admiralty FORM No. 17-12A2

FORM No. 17-12A2 VOYAGE CHARTER PARTY
LONDON, .................. 19

issued July 1987 (incorporating Feb 99 amendments)

PREAMBLE

IT IS THIS DAY AGREED between .................. of .................. (hereinafter referred to as "Owners") being
owners/disponent owners of the .................. motor/steam tank vessel called .................. and .................. (hereinafter
referred to as "the vessel") .................. .................. of .................. (hereinafter referred to as "Charterers") ..................
that the service for which provision is herein made shall be subject to the terms and conditions of this charter which
includes Part I and Part II. In the event of any conflict between the provisions of Part I and Part II hereof, the provisions
of Part I shall prevail.

PART I

(A) I Description of vessel

Owners guarantee that at the date hereof, and from the time when the obligation to proceed to the loadport(s) attaches,
the vessel:-

(i) Is classed

(ii) Has a deadweight of .................. tonnes (1000 kg.) on a salt-water draft on assigned summer
freeboard of .................. m. ..................
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The material within the following brackets is overstruck in the original. [(iii)] The material within the
following brackets is overstruck in the original. [Has a capacity available for the cargo of tonnes (1000
kg.) 5% more or less in Owners'] Has capacity for cargo of ___________________ m3 The material
within the following brackets is overstruck in the original. [option]

(iv) Is fully fitted with heating systems for all cargo tanks capable of maintaining cargo at a temperature
of up to .................. degrees Celsius

(v) Has tanks coated as follows:-

(vi) Is equipped with cranes/derricks capable of lifting to and supporting at the vessel's port and starboard
manifolds submarine hoses of up to .................. tonnes (1000 kg.) in weight.

(vii) The material within the following brackets is overstruck in the original. [Has cargo pumps capable
of discharging a full cargo within .................. hours or maintaining a back pressure of .................. at the
vessel's manifold (provided shore facilities permit and the cargo does not have a kinematic viscosity
exceeding 600 centistokes at the discharge temperature required by Charterers).] Discharges a full cargo
(whether homogenous or multi grade) within 24 hours or can maintain a back pressure of 100 PSI at
the vessel's manifold and Owners guarantee such minimum performance provided shore facilities
permit. The discharge guarantee shall only be applicable provided the kinematic viscosity does not
exceed 600 centistokes at the discharge temperature required by Charterers. If the kinematic viscosity
only exceeds 600 centistokes on part of the cargo or particular grade(s) then the discharge guarantee
shall continue to apply to all other cargo/grades.

(viii) Has or will have carried the following three cargoes immediately prior to loading under this
charter:-

Last

2.

3.

(ix) Has a crude oil washing system complying with the requirements of the International Convention for
the Prevention of Pollution from Ships 1973 as modified by the Protocol of 1978 ("MARPOL 73/78").

(x) Has an operational inert gas system.

(xi) Has on board all papers and certificates required by any applicable law, in force as at the date of this
charter, to enable the vessel to perform the charter service without any delay.

(xii) The material within the following brackets is overstruck in the original. [Is entered in] ..................
The material within the following brackets is overstruck in the original. [P&I Club.] Is entered in the
.................. P& I Club, being a member of the International Group of P&I Clubs.

(A) 11 Maintenance/Restoration/ - throughout the Charter service, Owners shall ensure that the vessel shall be
maintained, or that they shall take all steps necessary to promptly restore vessel to be, within the description in Part 1
(A) 1 and any questionnaires requested by Charterers or within information provided by Owners.
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(B) Position/Readiness

Now .................. Expected ready to load

See Clause 5 of the COA attched

(C) Laydays

Commencing Noon Local Time on .................. (Commencement Date)

Terminating Noon Local Time on .................. (Termination Date)

(D) Loading Port(s)/Range

one or more ports at Charterers' option

(E) Discharging Port (s)/Range

one or more ports at Charterers' option

(F) Cargo description

Charterers' option

Maximum temperature on loading

degrees Celsius

(G) -Freight rate

At .................. % of the rate for the voyage as provided for in the New Worldwide Tanker Nominal Freight Scale current
at the date of commencement of loading (hereinafter referred to as "Worldscale") per ton (2240lbs)/tonne (1000Kg).

(H) Freight payable to

(I) Laytime

running hours
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(J) Demurrage per day (or pro rata)

(K) ETAs

The material within the following brackets is overstruck in the original. [All radio messages sent by the master to
Charterers shall be addressed to]

Each Charterer to insert own instruction here

[.................. for STASCO (as Charterers) use:

STASCO LONDON OTS/141 TELEX G919651 SHEL A G or G94016255 OTS G, copied to other parties as advised
in Charterers' voyage instructions.

All telexes must begin with the vessel name at the start of the subject line (no inverted commas, or use of MT/SS
preceding the vessel name) ]

(L) Special provisions

Signatures

IN WITNESS WHEREOF, the parties have caused this charter consisting of the Preamble, Parts I and II to be executed
as of the day and year first above written.

By

By

PART II

Condition of vessel

1. The material within the following brackets is overstruck in the original. [Owners shall exercise due diligence to
ensure that from the time when the obligation to proceed to the loading port(s) attaches and throughout the charter
service -]

The material within the following brackets is overstruck in the original. [(a)] The material within the
following brackets is overstruck in the original. [the vessel and her hull, machinery, boilers, tanks,
equipment and facilities are in good order and condition and in every way equipped and fit for the
service required; and]
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The material within the following brackets is overstruck in the original. [(b)] The material within the
following brackets is overstruck in the original. [the vessel has a full and efficient complement of master,
officers and crew;]

The material within the following brackets is overstruck in the original. [and to ensure that before and at the
commencement of any laden voyage the vessel is in all respects fit to carry the cargo specified in Part I(F).] "Owners
shall exercise due diligence to ensure that from the time when the obligation to proceed to the loading port(s)
attaches and throughout the charter service -

(a) the vessel and her hull, machinery, boilers, tanks, equipment and facilities are in good order and condition and
in every way equipped and fit for the service required; and

(b) the vessel has a full and efficient complement of master, officers and crew;

and to ensure that before and at the commencement of any laden voyage the vessel is in all respects fit to carry the
cargo specified in Part I(F). For the avoidance of doubt, references to equipment in this Charter shall include but
not be limited to computers and computer systems, and such equipment shall (inter alia) be required (i) to continue
to function, and not suffer a loss of functionality and accuracy (whether logical or mathematical) as a result of the
run date or dates being processed, irrespective of the century in which the dates fall, and (ii) to recognise the year
2000 as a leap year and accept 29 February 2000 as a valid date."

Cleanliness of tanks

2. The material within the following brackets is overstruck in the original. [Whilst loading, carrying and discharging
cargo the master shall at all times use due diligence to keep the tanks, lines and pumps of the vessel clean for the cargo
specified in Part I(F). It shall be for the master alone to decide whether the vessel's tanks, lines and pumps are suitably
clean. However, the decision of the master shall be without prejudice to the right of Charterers, should any
contamination or damage subsequently be found, to contend that the same was caused by inadequate cleaning and/or
some breach of this or any other Clause of this charter.] Whilst loading, carrying and discharging the cargo the
Master shall at all times keep the tanks, lines and pumps of the vessel always clean for the cargo. Unless otherwise
agreed between Owners and Charterers the vessel shall present for loading with cargo tanks ready and subject to
following paragraphs, if vessel fitted with Inert Gas System (IGS), fully inerted. Charterers shall have the right to
inspect vessel's tanks prior to loading and the vessel shall abide by Charterers' instructions with regard to tank or
tanks which the vessel is required to present ready for entry and inspection. If Charterers' inspector is not satisfied
with the cleanliness of the vessel's tanks, Owners shall clean them in their time and at their expense to the
satisfaction of Charterers' inspector, provided that nothing herein shall affect the responsibilities and obligations of
the Master and Owners in respect of the loading, carriage and care of cargo under this Charter nor prejudice the
rights of Charterers, should any contamination or damage subsequently be found, to contend that the same was
caused by inadequate cleaning and/or some breach of this or any other clause of this Charter.

Notwithstanding that the vessel, if equipped with IGS, shall present for loading with all cargo tanks fully inerted,
any time used for de-inerting (provided that such de-inerting takes place after laytime or demurrage time has
commenced or would, but for this clause, have commenced) and/or re-inerting those tanks that at Charterers'
specific request were gas freed for inspection, shall count as laytime or if on demurrage for demurrage, provided the
tank or tanks inspected found to be suitable.

If the vessel's tanks are inspected and rejected, time used for de-inerting shall not count towards laytime or
demurrage, and laytime or demurrage time shall not commence or recommence, as the case may be, until the tanks
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have been re-inspected, approved by Charterers' inspector, and re-inerted.

Voyage

3. Subject to the provisions of this charter the vessel shall perform her service with utmost despatch and shall proceed to
such berths as Charterers may specify, in any port or ports within Part 1(D) nominated by Charterers, or so near
thereunto as she may safely get and there, always safely afloat, load a full cargo, but not in excess of the maximum
quantity consistent with the International Load Line Convention for the time being in force and, being so loaded,
proceed as ordered on signing bills of lading to such berths as Charterers may specify, in any port or ports within Part
I(E) nominated by Charterers, or so near thereunto as she may safely get and there, always safely afloat, discharge the
cargo.

The material within the following brackets is overstruck in the original. [Charterers shall nominate loading and
discharging ports, and shall specify loading and discharging berths, in sufficient time to avoid delay or deviation to the
vessel. Subject to the foregoing, and provided it does not cause delay or deviation to the vessel, Charterers shall have
the option of ordering the vessel to safe areas at sea for wireless orders.] Charterers shall nominate loading and
discharging ports, and shall specify loading and discharging berths. In addition Charterers shall have the option at
any time of ordering the vessel to safe areas at sea for wireless orders. Any delay or deviation arising as a result of
the exercise of such option shall be compensated by Charterers in accordance with terms of Clause 26 (I).

In this charter, "berth" means any berth, wharf, dock, anchorage, submarine line, a position alongside any vessel or
lighter or any other loading or discharging point whatsoever to which Charterers are entitled to order the vessel
hereunder, and "port" means any port or location at sea to which the vessel may proceed in accordance with the terms of
this charter.

Safe berth

4. Charterers shall exercise due diligence to order the vessel only to ports and berths which are safe for the vessel and to
ensure that transhipment operations conform to standards not less than those set out in the latest edition of ICS/OCIMF
Ship-to-Ship Transfer Guide (Petroleum). Notwithstanding anything contained in this charter, Charterers do not warrant
the safety of any port, berth or transhipment operation and Charterers shall not be liable for loss or damage arising from
any unsafety if they can prove that due diligence was exercised in the giving of the order,. or if such loss or damage
was caused by an act of war or civil commotion within the trading areas defined in Part 1 (D/E).

Freight

5. Freight shall be earned concurrently with delivery of cargo at the nominated discharging port or ports and shall be
paid by Charterers to Owners without any deductions in United States Dollars at the rate(s) specified in Part I(G) on the
gross Bill of Lading quantity as furnished by the shipper (subject to Clauses 8 and 40), upon receipt by Charterers of
notice of completion of final discharge of cargo, provided that no freight shall be payable on any quantity in excess of
the maximum quantity consistent with the International Load Line Convention for the time being in force.

If the vessel is ordered to proceed on a voyage for which a fixed differential is provided in Worldscale, such fixed
differential shall be payable without applying the percentage referred to in Part I(G).

If cargo is carried between ports and/or by a route for which no freight rate is expressly quoted in Worldscale, then--the
parties shall, in the absence of agreement as to the appropriate freight rate, apply to Worldscale Association (London)
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Ltd., or Worldscale Association (NYC) Inc, for the determination of an appropriate Worldscale freight rate.

Save in respect of the time when freight is earned, the location of any transhipment at sea pursuant to Clause 26(2) shall
not be an additional nominated port for the purposes of this charter (including this Clause 5) and the freight rate for the
voyage shall be the same as if such transhipment had not taken place.

Dues and other charges

6. Dues and other charges upon the vessel, including those assessed by reference to the quantity of cargo loaded or
discharged, and any taxes on freight whatsoever shall be paid by Owners, and dues and other charges upon the cargo
shall be paid by Charterers. However, notwithstanding the foregoing, where under a provision of Worldscale a due or
charge is expressly for the account of Owners or Charterers then such due or charge shall be payable in accordance with
such provision.

Loading and discharging cargo

7. The cargo shall be loaded into the vessel at the expense of Charterers and, up to the vessel's permanent hose
connections, at Charterers' risk. The cargo shall be discharged from the vessel at the expense of Owners and, up to the
vessel's permanent hose connections, at Owners' risk. Owners shall, unless otherwise notified by Charterers or their
agents, supply at Owners' expense all hands, equipment and facilities required on board for mooring and unmooring and
connecting and disconnecting hoses for loading and discharging.

Deadfreight

8. Charterers need not supply a full cargo, but if they do not freight shall nevertheless be paid as if the vessel had been
loaded with a full cargo.

The term "full cargo" as used throughout this charter means a cargo which, together with any collected washings (as
defined in Clause 40) retained on board pursuant to the requirements of MARPOL 73/78, fills the vessel to either her
applicable deadweight or her capacity stated in Part I(A)(iii), whichever is less, while leaving sufficient space in the
tanks for the expansion of cargo. If under Part 1 (F) vessel is chartered for a minimum quantity and the vessel is
unable to load such quantity due to having reached her capacity as stated in Part 1 (A) 1 (iii), always leaving
sufficient space for expansion of cargo, then without prejudice to any claims which Charterers may have against
Owners, no deadfreight between the quantity loaded and the quantity shown in part 1 (F) shall be due.

Shifting

9. Charterers shall have the right to require the vessel to shift at ports of loading and/or discharging from a loading or
discharging berth within port limits and back to the same or to another such berth once or more often on payment of all
additional expenses incurred. For the purposes of freight payment and shifting the places grouped in Port and Terminal
Combinations in Worldscale are to be considered as berths within a single port. If at any time before cargo operations
are completed it becomes dangerous for the vessel to remain at the specified berth as a result of wind or water
conditions, Charterers shall pay all additional expenses of shifting from any such berth and back to that or any other
specified berth within port limits (except to the extent that any fault of the vessel contributed to such danger).

Subject to Clause 14(a) and (c) time spent shifting shall count against laytime or if the vessel is on demurrage for
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demurrage.

Charterers failure to give orders

10. If the vessel is delayed due to Charterers' breach of Clause 3 Charterers shall, subject to the terms hereof,
compensate Owners in accordance with Clause 15(1) and (2) as if such delay were time exceeding the laytime.

The period of such delay shall be calculated

(i) from 6 hours after Owners notify Charterers that the vessel is delayed awaiting nomination of loading
port until such nomination has been received by Owners, or

(ii) from 6 hours after the vessel gives notice of readiness at the loading port until commencement of
loading

as the case may be, subject always to the same exceptions as those set out in Clause 14. Any period of delay in respect
of which Charterers pay compensation pursuant to this Clause 10 shall be excluded from any calculation of time for
laytime or demurrage made under any other Clause of this charter.

Periods of delay hereunder shall be cumulative for each port, and Owners may demand compensation after the vessel
has been delayed for a total of 20 running days, and thereafter after each succeeding 5 running days of delay and at the
end of any delay. Each such demand shall show the period in respect of which compensation is claimed and the amount
due. Charterers shall pay the full amount due within 14 days after receipt of Owners' demand. Should Charterers fail to
make any such payments Owners shall have the right to terminate this charter by giving written notice to Charterers or
their agents, without prejudice to any claims which Charterers or Owners may have against each other under this charter
or otherwise.

Laydays/Termination

11. Should the vessel not be ready to load by noon local time on the termination date set out in Part I(C) Charterers shall
have the option of terminating this charter unless the vessel has been delayed due to Charterers' change of orders
pursuant to Clause 26, in which case the laydays shall be extended by the period of such delay.

However, if Owners reasonably conclude that, despite the exercise of due diligence, the vessel will not be ready to load
by noon on the termination date, Owners may, as soon as they are able to state with reasonable certainty a new date
when the vessel will be ready, give notice to Charterers declaring the new readiness date and asking Charterers to elect
whether or not to terminate this charter. Unless Charterers within 4 days after such notice or within 2 days after the
termination date (whichever is earlier) declare this charter terminated, Part I(C) shall be deemed to be amended such
that the new readiness date stated shall be the commencement date and the second day thereafter shall be the
termination date.

The provisions of this Clause and the exercise or non-exercise by Charterers of their option to terminate shall not
prejudice any claims which Charterers or Owners may have against each other.

Laytime

12. The laytime for loading, discharging and all other Charterers' purposes whatsoever shall be the number of running
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hours specified in Part I(I). Charterers shall have the right to load and discharge at all times, including night, provided
that they shall pay for all extra expenses incurred ashore.

Notice of readiness/Running time

13. (1) Subject to the provisions of Clauses 13(3) and 14The material within the following brackets is overstruck in the
original. [, if the vessel loads or discharges cargo other than by transhipment at sea]

(a) Time at each loading or discharging port shall commence to run 6 hours after the vessel is in all
respects ready to load or discharge and written notice thereof has been tendered by the master or Owners'
agents to Charterers or their agents and the vessel is securely moored at the specified loading or
discharging berth. However, if the vessel does not proceed immediately to such berth time shall
commence to run 6 hours after (i) the vessel is lying in the area where she was ordered to wait or, in the
absence of any such specific order, in a usual waiting area and (ii) written notice of readiness has been
tendered and (iii) the specified berth is accessible. A loading or discharging berth shall be deemed
inaccessible only for so long as the vessel is or would be prevented from proceeding to it by bad weather,
tidal conditions, ice, awaiting daylight, pilot or tugs, or port traffic control requirements (except those
requirements resulting from the unavailability of such berth or of the cargo).

If Charterers fail to specify a berth at any port, the first berth at which the vessel loads or discharges the
cargo or any part thereof shall be deemed to be the specified berth at such port for the purposes of this
Clause.

Notice shall not be tendered before commencement of laydays and notice tendered by radio shall qualify
as written notice provided it is confirmed in writing as soon as reasonably possible.

(b) Time shall The material within the following brackets is overstruck in the original. [continue to run]

The material within the following brackets is overstruck in the original. [(i)] The
material within the following brackets is overstruck in the original. [until cargo hoses
have been disconnected, or]

The material within the following brackets is overstruck in the original. [(ii)] The
material within the following brackets is overstruck in the original. [if the vessel is
delayed for Charterers' purposes for more than one hour after disconnection of cargo
hoses, until the termination of such delay provided that if the vessel waits at any place
other than the berth, time on passage to such other place, from disconnecting of hoses to
remooring/anchorage at such other place, shall not count.]

i) Continue to run until the cargo hoses have been disconnected

ii) Recommence two hours after disconnection of hoses if the vessel is delayed for
Charterers purposes and shall continue until the termination of such delay provided
that if the vessel waits at any place other than the berth, any time or part of the time on
passage to such other place that occurs after two hours from disconnection of hoses
shall not count.

(2) The material within the following brackets is overstruck in the original. [If the vessel loads or discharges cargo by
transhipment at sea time shall count from the arrival of the vessel at the transhipment area or from commencement of
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the laydays, whichever is later, and, subject to Clause 14 (c), shall run until transhipment has been completed and the
vessels have separated.] If the vessel loads or discharges cargo by transhipment at sea time shall commence in
accordance with Clause 13 (I) (a) as amended, and run until transhipment has been completed and the vessels have
separated, always subject to Clause 14.

(3) Notwithstanding anything else in this Clause 13, if Charterers start loading or discharging the vessel before time
would otherwise start to run under this charter, time shall run from commencement of such loading or discharging.

(4) For the purposes of this Clause 13 and of Clause 14 "time" shall mean laytime or time counting for demurrage, as
the case may be.

Suspension of time

14. Time shall not count when

(a) spent on inward passage from the vessel's waiting area to the loading or discharging berth specified
by Charterers, even if lightening occurred at such waiting area; or

(b) spent in handling ballast except to the extent that cargo operations are carried on concurrently and are
not delayed thereby; or

(c) lost as a result of

(i) breach of this Charter by Owners; or

(ii) any cause attributable to the vessel, including breakdown or inefficiency of the
vessel; or

(iii) strike, lock-out, stoppage or restraint of labour of master, officers or crew of the
vessel or tug boats or pilot.

Demurrage

15 (1) Charterers shall pay demurrage at the rate specified in Part I(J).

If the demurrage rate specified in Part I(J) is expressed as a percentage of Worldscale such percentage shall be applied
to the demurrage rate applicable to vessels of a similar size to the vessel as provided in Worldscale or, for the purpose of
clause 10 and/or if this charter is terminated prior to the commencement of loading, in the New Worldwide Tanker
Nominal Freight Scale current at the termination date specified in Part I(C).

Demurrage shall be paid per running day or pro rata for part thereof for all time which, under the provisions of this
charter, counts against laytime or for demurrage and which exceeds the laytime specified in Part I(I). Charterers'
liability for exceeding the laytime shall be absolute and shall not in any case be subject to the provisions of Clause 32.

(2) If, however, all or part of such demurrage arises out of or results from fire or explosion or strike or
failure/breakdown of plant and/or machinery at ports of loading and/or discharging in or about the plant of Charterers,
shippers or consignees of the cargo (not being a fire or explosion caused by the negligence or wilful act or omission of
Charterers, shippers or consignees of the cargo or their respective servants or agents), act of God, act of war, riot, civil
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commotion, or arrest or restraint of princes rulers or peoples, the rate of demurrage shall be reduced by half for such
demurrage or such part thereof.

(3) The material within the following brackets is overstruck in the original. [Owners shall notify Charterers within 60
days after completion of discharge if demurrage has been incurred and any demurrage claim together with supporting
documentation shall be submitted within 90 days after completion of discharge. If Owners fail to give notice of or to
submit any such claim within the time limits aforesaid, Charterers' liability for such demurrage shall be extinguished.]
Owners shall notify Charterers within 60 days after completion of discharge if demurrage has been incurred and any
demurrage claim shall be fully and correctly documented, and received by Charterers, within 90 days after
completion of discharge. If Owners fail to give notice of or to submit any such claim with documentation, as required
herein, within the limits aforesaid, Charterers' liability for such demurrage shall be extinguished.

Vessel inspection

16. Charterers shall have the right, but no duty, to have a representative attend on board the vessel at any loading and/or
discharging ports (except locations at sea) and the master and Owners shall co-operate to facilitate his inspection of the
vessel and observation of cargo operations. However, such right, and the exercise or non-exercise thereof, shall in no
way reduce the master's or Owners' authority over, or responsibility to Charterers and third parties for, the vessel and
every aspect of her operation, nor increase Charterers' responsibilities to Owners or third parties for the same.

Cargo inspection

17. Without prejudice to Clause 2 hereof, Charterers shall have the right to require inspection of the vessel's tanks at
loading and/or discharging ports (except locations at sea) to ascertain the quantity and quality of the cargo, water and
residues on board. Depressurisation of the tanks to permit inspection and/or ullaging shall be carried out in accordance
with the recommendations in the latest edition of the International Safety Guide for Oil Tankers and Terminals.
Charterers shall also have the right to inspect and take samples from the bunker tanks and other non-cargo spaces. Any
delay to the vessel caused by such inspection and measurement or associated depressurising/repressurising of tanks
shall count against laytime, or if the vessel is on demurrage, for demurrage.

Cargo measurement

18. The master shall ascertain the contents of all tanks before and after loading and before and after discharging, and
shall prepare tank-by-tank ullage reports of the cargo, water and residues on board which shall be promptly made
available to Charterers or their representative if requested. Each such ullage report shall show actual ullage/dips, and
densities at observed and standard temperature (15 deg. Celsius). All quantities shall be expressed in cubic metres at
both observed and standard temperature.

Inert gas

19. The vessel's inert gas system (if any) shall comply with Regulation 62, Chapter II-2 of the 1974 Safety of Life at Sea
Convention as modified by the Protocol of 1978 and Owners warrant that such system shall be operated in accordance
with the guidance given in the IMO publication "Inert Gas Systems (1983)". Should the inert gas system fail, Section 8
(Emergency Procedures) of the said IMO publication shall be strictly adhered to and time lost as a consequence of such
failure shall not count against laytime or, if the vessel is on demurrage, for demurrage.
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Crude oil washing

20. The material within the following brackets is overstruck in the original. [If the vessel is equipped for crude oil
washing Charterers shall have the right to require the vessel to crude oil wash those tanks in which the cargo is carried.
If crude oil washing is required by Charterers or any competent authority, any additional discharging time thereby
incurred shall count against laytime or, if the vessel is on demurrage, for demurrage, and the number of hours specified
in Part I(A)(vii) shall be increased by 0.75 hours per cargo tank washed.]

If the vessel is equipped for crude oil washing Charterers shall have the right to require the vessel to crude oil wash,
concurrently with discharge, those tanks in which Charterers' cargo is carried. If crude oil washing is required by
Charterers or any competent authority, any additional discharge time thereby incurred, always subject to the next
succeeding sentences, shall count against laytime or, if the vessel is on demurrage, for demurrage. The number of
hours specified in Part I (A) 1 (vii) as amended shall be increased by 0.6 hours per cargo tank washed, always
subject to a maximum increase of 8 hours. If vessel fails to maintain 100 PSI throughout the discharge then any
time over 24 hours, plus the additional discharge performance allowance under this clause, shall not count as
laytime or demurrage, if on demurrage. This does not reduce Owners' liability for vessel to perform her service with
utmost despatch.

Overage insurance

21. Any additional insurance on the cargo required because of the age of the vessel shall be for Owners' account.

Ice

22. The vessel shall not be required to force ice or to follow icebreakers. If the master finds that a nominated port is
inaccessible due to ice, the master shall immediately notify Charterers requesting revised orders and shall remain
outside the ice-bound area; and if after arrival at a nominated port there is danger of the vessel being frozen in, the
vessel shall proceed to the nearest safe and ice free position and at the same time request Charterers to give revised
orders.

In either case if the affected port is

(i) the first or only loading port and no cargo has been loaded, Charterers shall either nominate another
port, or give notice cancelling this charter in which case they shall pay at the demurrage rate in Part I(J)
for the time from the master's notification aforesaid or from notice of readiness on arrival, as the case
may be, until the time such cancellation notice is given;

(ii) a loading port and part of the cargo has been loaded, Charterers shall either nominate another port, or
order the vessel to proceed on the voyage without completing loading in which case Charterers shall pay
for any deadfreight arising therefrom;

(iii) a discharging port, Charterers shall either nominate another port or order the vessel to proceed to or
return to and discharge at the nominated port. If the vessel is ordered to proceed to or return to a
nominated port, Charterers shall bear the risk of the vessel being damaged whilst proceeding to or
returning to or at such port, and the whole period from the time when the master's request for revised
orders is received by Charterers until the vessel can safely depart after completion of discharge shall
count against laytime or, if the vessel is on demurrage, for demurrage.
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If, as a consequence of Charterers revising orders pursuant to this clause, the nominated port(s) or the number or
rotation of ports is changed, freight shall nevertheless be paid for the voyage which the vessel would otherwise have
performed had the orders not been so revised, such freight to be increased or reduced by the amount by which, as a
result of such revision of orders,

(a) the time used including any time awaiting revised orders (which shall be valued at the demurrage rate
in Part I(J)),

(b) the bunkers consumed (which shall be valued at the bunker costs at the port at which bunkers were
last taken) and

(c) the port charges

for the voyage actually performed are greater or less than those that would have been incurred on the voyage which, but
for the revised orders under this Clause, the vessel would have performed.

Quarantine

23. Time lost due to quarantine shall not count against laytime or for demurrage unless such quarantine was in force at
the time when the affected port was nominated by Charterers.

Agency

24. The vessel's agents shall be nominated by Charterers at nominated ports of loading and discharging.

Such agents, although nominated by Charterers, shall be employed and paid by Owners.

Charterers' obligation at shallow draft port/Lightening in port

25. (1) (a) If the vessel, with the quantity of cargo then on board, is unable due to inadequate depth of water in the port
safely to reach any specified discharging berth and discharge the cargo there always safely afloat, Charterers shall
specify a location within port limits where the vessel can discharge sufficient cargo into vessels or lighters to enable the
vessel safely to reach and discharge cargo at such discharging berth, and the vessel shall lighten at such location.

(b) If the vessel is lightened pursuant to Clause 25(1)(a) then, for the purposes of the calculation of laytime and
demurrage, the lightening place shall be treated as the first discharging berth within the port where such lightening
occurs.

Charterers' orders/Change of orders/Part cargo transhipment

26. (1) If, after loading and/or discharging ports have been nominated, Charterers wish to vary such nominations or their
rotation, Charterers may give revised orders subject to Part I(D) and/or (E), as the case may be. Charterers shall
reimburse Owners at the demurrage rate provided in Part I(J) for any deviation or delay which may result therefrom and
shall pay at replacement price for any extra bunkers consumed.

Page 908
2C-XVII Benedict on Admiralty FORM No. 17-12A2



Charterers shall not be liable for any other loss or expense which is caused by such variation unless promptly on receipt
of the revised orders Owners notify Charterers of the expectation of such loss or expense in which case, unless
Charterers promptly revoke such orders, Charterers shall be liable to reimburse Owners for any such loss or expense
proven.

(2) Subject to Clause 33(6), Charterers may order the vessel to load and/or discharge any part of the cargo by
transhipment at sea in the vicinity of any nominated port or en route between two nominated ports, in which case
Charterers shall reimburse Owners at the demurrage rate specified in Part I(J) for any additional steaming time and/or
delay which may be incurred as a consequence of proceeding to and from the location at sea of such transhipment and,
in addition, Charterers shall pay at replacement price for any extra bunkers consumed.

Heating of cargo

27. If Charterers require cargo heating the vessel shall, on passage to and whilst at discharging port(s), maintain the
cargo at the loaded temperature or at the temperature stated in Part I(A)(iv), whichever is the lower. Charterers may
request that the temperature of the cargo be raised above or lowered below that at which it was loaded, in which event
Owners shall use their best endeavours to comply with such request and Charterers shall pay at replacement price for
any additional bunkers consumed and any consequential delay to the vessel shall count against laytime or, if the vessel
is on demurrage, for demurrage.

ETA

28. Owners undertake that, unless Charterers require otherwise, the master shall:

(a) advise Charterers by radio immediately on leaving the final port of call on the previous voyage or
within 48 hours after the time and date of this charter, whichever is the later, of the time and date of the
vessel's expected arrival at the first loading port or, if the loading range is in the Arabian Gulf, the time
of her expected arrival off Quoin Island;

(b) confirm or amend such advice not later than 72 hours and again not later than 24 hours before the
vessel is due at the first loading port or, in the case of a loading range in the Arabian Gulf, off Quoin
Island;

(c) advise Charterers by radio immediately after departure from the final loading port, of the vessel's
expected time of arrival at the first discharging port or the area at sea to which the vessel has been
instructed to proceed for wireless orders, and confirm or amend such advice not later than 72 hours and
again not later than 24 hours before the vessel is due at such port or area;

(d) immediately radio any variation of more than six hours from expected times of arrival at loading or
discharging ports, Quoin Island or such area at sea to Charterers;

(e) address all radio messages in accordance with Part I(K).

Owners shall be responsible for any consequences or additional expenses arising as a result of non-compliance with this
Clause.

Packed cargo
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29. Charterers have the option of shipping products and/or general cargo in available dry cargo space, the quantity being
subject to the master's discretion. Freight shall be payable at the bulk rate in accordance with Clause 5 and Charterers
shall pay in addition all expenses incurred solely as a result of the packed cargo being carried. Delay occasioned to the
vessel by the exercise of such option shall count against laytime or, if the vessel is on demurrage, for demurrage.

Subletting/Assignment

30. Charterers shall have the option of sub-chartering the vessel and/or of assigning this charter to any person or
persons, but Charterers shall always remain responsible for the due fulfilment of all the terms and conditions of this
charter.

Liberty

31. The vessel shall be at liberty to tow or be towed, to assist vessels in all positions of distress, to call at any port or
ports for bunkers, to sail without pilots, and to deviate for the purpose of saving life or property or for the purpose of
embarking or disembarking persons spares or supplies by helicopter or for any other reasonable purpose.

Exceptions

32. (a) The vessel, her master and Owners shall not, unless otherwise in this charter expressly provided, be liable for
any loss or damage or delay or failure arising or resulting from any act, neglect or default of the master, pilots, mariners
or other servants of Owners in the navigation or management of the vessel; fire unless caused by the actual fault or
privity of Owners; collision or stranding; dangers and accidents of the sea; explosion, bursting of boilers, breakage of
shafts or any latent defect in hull, equipment or machinery; provided, however, that Part I(A) and Clauses I and 2 hereof
shall be unaffected by the foregoing. Further, neither the vessel, her master or Owners, nor Charterers shall, unless
otherwise in this charter expressly provided, be liable for any loss or damage or delay or failure in performance
hereunder arising or resulting from act of God, act of war, act of public enemies, seizure under legal process, quarantine
restrictions, strikes, lock-outs, restraints of labour, riots, civil commotions or arrest or restraint of princes rulers or
people.

(b) Nothing in this charter shall be construed as in any way restricting, excluding or waiving the right of Owners or of
any other relevant persons to limit their liability under any available legislation or law.

(c) Clause 32(a) shall not apply to or affect any liability of Owners or the vessel or any other relevant person in respect
of

(i) loss of or damage caused to any berth, jetty, dock, dolphin, buoy, mooring line, pipe or crane or other
works or equipment whatsoever at or near any port to which the vessel may proceed under this charter,
whether or not such works or equipment belong to Charterers or

(ii) The material within the following brackets is overstruck in the original. [any claim (whether brought
by Charterers or any other person) arising out of any loss of or damage to or in connection with the
cargo. Any such claim shall be subject to the Hague Visby Rules or the Hague Rules, as the case may be,
which ought pursuant to Clause 37 hereof to have been incorporated in the relevant bill of lading
(whether or not such Rules were so incorporated), or, if no such bill of lading is issued, to the Hague
Visby Rules.] any claim (whether brought by Charterers or any other person) arising out of any loss of
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or damage to or in connection with the cargo. Any such claim shall be subject to The Hague Visby
Rules or The Hague Rules or the Hamburg Rules as the case may be, which ought pursuant to Clause
37 hereof to have been incorporated in the relevant bill of lading (whether or not such Rules were so
incorporated), or if no such bill of lading is issued to The Hague Visby Rules unless the Hamburg
Rules compulsory apply in which case to the Hamburg Rules.

Bills of lading

33. (1) Subject to the provisions of this Clause Charterers may require the master to sign lawful bills of lading for any
cargo in such form as Charterers direct.

(2) The signing of bills of lading shall be without prejudice to this charter and Charterers hereby indemnify Owners
against all liabilities that may arise from signing bills of lading to the extent that the same impose liabilities upon
Owners in excess of or beyond those imposed by this charter.

(3) All bills of lading presented to the master for signature, in addition to complying with the requirements of Clauses
35, 36 and 37, shall include or effectively incorporate clauses substantially similar to the terms of Clauses 22, 33(7) and
34.

(4) All bills of lading presented for signature hereunder shall show a named port of discharge. If when bills of lading are
presented for signature discharging port(s) have been nominated hereunder, the discharging port(s) shown on such bills
of lading shall be in conformity with the nominated port(s). If at the time of such presentation no such nomination has
been made hereunder, the discharging port(s) shown on such bills of lading must be within Part I(E) and shall be
deemed to have been nominated hereunder by virtue of such presentation.

(5) Article III Rules 3 and 5 of the Hague-Visby Rules shall apply to the particulars included in the bills of lading as if
Charterers were the shippers, and the guarantee and indemnity therein contained shall apply to the description of the
cargo furnished by or on behalf of Charterers.

(6) Notwithstanding any other provisions of this charter, Owners shall not be obliged to comply with any orders from
Charterers to discharge all or part of the cargo

(i) at any port other than that shown on the bills of lading (except as provided in Clauses 22 or 34) and/or

(ii) without presentation of an original bill of lading

unless they have received from Charterers both written confirmation of such orders and an indemnity acceptable to
Owners.

(7) The master shall not be required or bound to sign bills of lading for any blockaded port or for any port which the
master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(8) Charterers hereby warrant that on each and every occasion that they issue orders under Clauses 22, 26, 34 or 38 they
will have the authority of the holders of the bills of lading to give such orders, and that such bills of lading will not be
transferred to any person who does not concur therein.

War risks
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34. (1) If

(a) any loading or discharging port to which the vessel may properly be ordered under the provisions of
this charter or bills of lading issued pursuant to this charter be blockaded, or

(b) owing to any war, hostilities, warlike operation, civil commotions, revolutions, or the operation of
international law (i) entry to any such loading or discharging port or the loading or discharging of cargo
at any such port be considered by the master or Owners in his or their discretion dangerous or prohibited
or (ii) it be considered by the master or Owners in his or their discretion dangerous or impossible or
prohibited for the vessel to reach any such loading or discharging port,

Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at any
other loading or discharging port within the ranges specified in Part I(D) or (E) respectively (provided such other port is
not blockaded and that entry thereto or loading or discharging of cargo thereat or reaching the same is not in the
master's or Owners' opinion dangerous or impossible or prohibited).

(2) If no orders be received from Charterers within 48 hours after they or their agents have received from Owners a
request for the nomination of a substitute port, then

(a) if the affected port is the first or only loading port and no cargo has been loaded, this charter shall
terminate forthwith;

(b) if the affected port is a loading port and part of the cargo has already been loaded, the vessel may
proceed on passage and Charterers shall pay for any deadfreight so incurred;

(c) if the affected port is a discharging port, Owners shall be at liberty to discharge the cargo at any port
which they or the master may in their or his discretion decide on (whether within the range specified in
Part I(E) or not) and such discharging shall be deemed to be due fulfilment of the contract or contracts of
affreightment so far as cargo so discharged is concerned.

(3) If in accordance with Clause 34(1) or (2) cargo is loaded or discharged at any such other port, freight shall be paid as
for the voyage originally nominated, such freight to be increased or reduced by the amount by which, as a result of
loading or discharging at such other port,

(a) the time on voyage including any time awaiting revised orders (which shall be valued at the
demurrage rate in Part I(J)),

(b) the bunkers consumed (which shall be valued at the bunker costs at the port at which bunkers were
last taken), and

(c) the port charges

for the voyage actually performed are greater or less than those which would have been incurred on the voyage
originally nominated. Save as aforesaid, the voyage actually performed shall be treated for the purpose of this Charter as
if it were the voyage originally nominated.

(4) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of the
nation under whose flag the vessel sails or any other government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government
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or authority or by any committee or person having under the terms of the war risks insurance on the vessel the right to
give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations anything is done or is not done, such shall not be deemed a deviation.

If by reason of or in compliance with any such directions or recommendations the vessel does not proceed to the
discharging port or ports originally nominated or to which she may have been properly ordered under the provisions of
this charter or bills of lading issued pursuant to this charter, the vessel may proceed to any discharging port on which
the master or Owners in his or their discretion may decide and there discharge the cargo. Such discharging shall be
deemed to be due fulfilment of the contract or contracts of affreightment and Owners shall be entitled to freight as if
discharging had been effected at the port or ports originally nominated or to which the vessel may have been properly
ordered under the provisions of this charter or bills of lading issued pursuant to this charter. All extra expenses involved
in reaching and discharging the cargo at any such other discharging port shall be paid by Charterers and Owners shall
have a lien on the cargo for all such extra expenses.

Both to blame clause

35. If the liability for any collision in which the vessel is involved while performing this charter falls to be determined
in accordance with the laws of the United States of America, the following clause, which shall be included in all bills of
lading issued pursuant to this charter shall apply:-

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or the Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact."

General average/New Jason Clause

36 The material within the following brackets is overstruck in the original. [General average shall be payable according
to the York/Antwerp Rules, 1974, and shall be adjusted in London, but should the adjustment be made in accordance
with the law and practice of the United States of America, the following clause, which shall be included in all bills of
lading issued pursuant to this charter, shall apply:] General average shall be payable according to the York/Antwerp
Rules as amended 1994 and shall be adjusted in London. All disputes relating to General Average shall be resolved
in London in accordance with English Law. Without prejudice to the foregoing, should the adjustment be made in
accordance with the Law and practice of the United States of America the following clause, which shall be included
in all Bills of Lading issued pursuant to this Charter, shall apply:-

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.
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If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery."

Clause paramount

37. The following clause shall be included in all bills of lading issued pursuant to this charter-

The material within the following brackets is overstruck in the original. ["CLAUSE PARAMOUNT]

The material within the following brackets is overstruck in the original. [(1) Subject to sub clause (2) hereof, this bill of
lading shall be governed by, and have effect subject to, the rules contained in the International Convention for the
Unification of Certain Rules relating to Bills of Lading signed at Brussels on 25th August 1924 (hereafter the "Hague
Rules") as amended by the Protocol signed at Brussels on 23rd February 1968 (hereafter the "Hague Visby Rules").
Nothing herein contained shall be deemed to be either a surrender by the Carrier of any of his rights or immunities or an
increase of any of his responsibilities or liabilities under the Hague Visby Rules.]

The material within the following brackets is overstruck in the original. [(2) If there is governing legislation which
applies the Hague Rules compulsorily to this bill of lading, to the exclusion of the Hague Visby Rules, then this bill of
lading shall have effect subject to the Hague Rules. Nothing herein contained shall be deemed to be either a surrender
by the Carrier of any of his rights or immunities or an increase of any of his responsibilities or liabilities under the
Hague Rules.]

The material within the following brackets is overstruck in the original. [(3) If any term of this bill of lading is
repugnant to the Hague Visby Rules, or the Hague Rules if applicable, such term shall be void to that extent but no
further.]

The material within the following brackets is overstruck in the original. [(4) Nothing in this bill of lading shall be
construed as in any way restricting, excluding or waiving the right of any relevant party or person to limit his liability
under any available legislation and/or law."]

(1) Subject to sub-clauses (2) or (3) hereof, this bill of lading shall be governed by, and have effect subject to, the
rules contained in the International Convention for the Unification of Certain Rules relating to Bills of Lading
signed at Brussels on 25th August 1924 (hereafter the "Hague Rules") as amended by the Protocol signed at
Brussels on 23rd February 1968 (hereafter The "Hague Visby Rules"). Nothing contained herein shall be deemed to
be either a surrender by the carrier of any of his rights or immunities or any increase of any of his responsibilities or
liabilities under the Hague- Visby Rules.

(2) If there is governing legislation which applies the Hague Rules compulsory to this bill of lading, to the exclusion
of the Hague Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein
contained shall be deemed to be either a surrender by the carrier of any of his rights or immunities or an increase of
any of his responsibilities or liabilities under the Hague Rules.

(3) If there is governing legislation which applies the Hamburg rules compulsory to this Bill of Lading to the
exclusion of the Hague Visby rules, then this Bill of Lading shall have effect subject to the Hamburg rules. Nothing
herein contained shall be deemed to be either a surrender by the carrier of any of his rights or immunities or an
increase of any of his responsibilities or liabilities under the Hamburg Rules.
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(4) If any term of this bill of lading is repugnant to the Hague Visby Rules, or Hague Rules or Hamburg Rules, if
applicable, such term shall be void to that extent but no further.

(5) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party or person to limit his liability under any available legislation and/or law.

Back loading

38. The material within the following brackets is overstruck in the original. [Charterers may order the vessel to load a
part cargo at any nominated discharging port, and to discharge such part cargo at a port(s) to be nominated by
Charterers within the range specified in Part I(E) and within the rotation of the discharging ports previously nominated,
provided that such part cargo is of the description specified in Part I(F) and that the master in his absolute discretion
determines that this cargo can be loaded, segregated and discharged without risk of contamination by, or of, any other
cargo remaining on board.]

The material within the following brackets is overstruck in the original. [Charterers shall pay a lump sum freight in
respect of such part cargo calculated at the demurrage rate specified in Part I(J) on any additional time used by the
vessel as a result of loading, carrying or discharging such part cargo.]

The material within the following brackets is overstruck in the original. [Any additional expenses, including port
charges, incurred as a result of loading or discharging such part cargo shall be for Charterers' account.]

Charterers may order the vessel to discharge and/or backload a part or full cargo at any nominated port within the
loading / discharging ranges specified within Part 1 (D/E) and within the rotation of the ports previously nominated,
provided that any cargo loaded is of the description specified in Part 1 (F) and that the Master in his reasonable
discretion determines that the cargo can be loaded, segregated and discharged without risk of contamination by, or
of any other cargo.

Charterers shall pay in respect of loading, carrying and discharging such cargo as follows:-

1) A lumpsum freight calculated at the demurrage rate specified in Part 1 (J) on any additional port time used by the
vessel; and

2) any additional expenses, including port charges incurred, and

3) if the vessel is fixed on a Worldscale rate in Part 1 (G) then freight shall always be paid for the whole voyage at
the rate(s) specified in Part 1 (G) on the largest cargo quantity carried on any ocean leg.

Bunkers

39. Owners shall give Charterers or any other company in the Royal Dutch/Shell Group of Companies first option to
quote for the supply of bunker requirements for the performance of this charter.

Oil pollution prevention

40. (1) Owners shall ensure that the master shall:-
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(a) comply with MARPOL 73/78 including in particular and without limitation Regulation 9, Chapter II
of the International Convention for the Prevention of Pollution from Ships 1973;

(b) collect the drainings and any tank washings into a suitable tank or tanks and, after maximum
separation of free water, discharge the bulk of such water overboard, consistent with the above
regulations; and

(c) thereafter notify Charterers promptly of the amounts of oil and free water so retained on board and
details of any other washings retained on board from earlier voyages (together called the "collected
washings").

(d) Not to load on top of such 'collected washing' without specific instructions from Charterers

(2) On being so notified, Charterers, in accordance with their rights under this Clause (which shall include without
limitation the right to determine the disposal of the collected washings), shall before the vessel's arrival at the loading
berth (or if already arrived as soon as possible thereafter) give instructions as to how the collected washings shall be
dealt with. Owners shall ensure that the master on the vessel's arrival at the loading berth (or if already arrived as soon
as possible thereafter) shall arrange in conjunction with the cargo suppliers for the measurement of the quantity of the
collected washings and shall record the same in the vessel's ullage record.

(3) Charterers may require the collected washings to be discharged ashore at the loading port, in which case no freight
shall be payable on them.

(4) Alternatively Charterers may require either that the cargo be loaded on top of the collected washings and the
collected washings be discharged with the cargo, or that they be kept separate from the cargo in which case Charterers
shall pay for any deadfreight incurred thereby in accordance with Clause 8 and shall, if practicable, accept discharge of
the collected washings at the discharging port or ports.

In either case, provided that the master has reduced the free water in the collected washings to a minimum consistent
with the retention on board of the oil residues in them and consistent with sub-Clause (1)(a) above, freight in
accordance with Clause 5 shall be payable on the quantity of the collected washings as if such quantity were included in
a bill of lading and the figure therefor furnished by the shipper provided, however, that

(i) if there is provision in this charter for a lower freight rate to apply to cargo in excess of an agreed
quantity, freight on the collected washings shall be paid at such lower rate (provided such agreed
quantity of cargo has been loaded) and

(ii) if there is provision in this charter for a minimum cargo quantity which is less than a full cargo, then
whether or not such minimum cargo quantity is furnished, freight on the collected washings shall be paid
as if such minimum cargo quantity had been furnished, provided that no freight shall be payable in
respect of any collected washings which are kept separate from the cargo and not discharged at the
discharge port.

(5) Whenever Charterers require the collected washings to be discharged ashore pursuant to this Clause. Charterers shall
provide and pay for the reception facilities, and the cost of any shifting therefor shall be for Charterers' account. Any
time lost discharging the collected washings and/or shifting therefor shall count against laytime or, if the vessel is on
demurrage, for demurrage.

The material within the following brackets is overstruck in the original. [TOVALOP]
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41. The material within the following brackets is overstruck in the original. [Owners warrant that the vessel:]

(i) The material within the following brackets is overstruck in the original. [is a tanker owned by a
Participating Owner in TOVALOP]

The material within the following brackets is overstruck in the original. [and]

The material within the following brackets is overstruck in the original. [(ii)] The material within the
following brackets is overstruck in the original. [is entered in the P&I Club stated in Part I(A)(xii)]

The material within the following brackets is overstruck in the original. [and will so remain during the currency of this
charter.]

The material within the following brackets is overstruck in the original. [When an escape or discharge of Oil occurs
from the vessel and causes or threatens to cause Pollution Damage, or when there is the Threat of an escape or discharge
of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil which, if it occurred, would create a serious
danger of Pollution Damage, whether or not an escape or discharge in fact subsequently occurs), then Charterers may, at
their option upon notice to Owners or master, undertake such measures as are reasonably necessary to prevent or
minimise such Pollution Damage or to remove the Threat, unless Owners promptly undertake the same. Charterers shall
keep Owners advised of the nature and result of any such measures taken by them and, if time permits, the nature of the
measures intended to be taken by them. Any of the aforementioned measures taken by Charterers shall be deemed taken
on Owners' authority and as Owners' agents, and shall be at Owners' expense except to the extent that:]

The material within the following brackets is overstruck in the original. [(1)] The material within the
following brackets is overstruck in the original. [any such escape or discharge or Threat was caused or
contributed to by Charterers, or]

The material within the following brackets is overstruck in the original. [(2)] The material within the
following brackets is overstruck in the original. [by reason of the exceptions set out in Article III,
paragraph 2, of the 1969 International Convention on Civil Liability for Oil Pollution Damage or any
protocol thereto, Owners are or, had the said Convention applied to such escape or discharge or to the
Threat, would have been, exempt from liability for the same, or]

The material within the following brackets is overstruck in the original. [(3)] The material within the
following brackets is overstruck in the original. [the cost of such measures together with all other
liabilities, costs and expenses of Owners arising out of or in connection with such escape or discharge or
Threat exceeds the maximum liability applicable to the vessel under TOVALOP as at the time of such
escape or discharge or threat, save and insofar as Owners shall be entitled to recover such excess under
either the 1971 International Convention on the Establishment of an International Fund for
Compensation for Oil Pollution Damage or under CRISTAL]

The material within the following brackets is overstruck in the original. [PROVIDED ALWAYS that if Owners in their
absolute discretion consider said measures should be discontinued. Owners shall so notify Charterers and thereafter
Charterers shall have no right to continue said measures under the provisions of this Clause and all further liability to
Charterers under this Clause shall thereupon cease.]

The material within the following brackets is overstruck in the original. [The above provisions are not in derogation of
such other rights as Charterers or Owners may have under this charter or may otherwise have or acquire by law or any
international convention or TOVALOP.]
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The material within the following brackets is overstruck in the original. [The term "TOVALOP" means the Tanker
Owners' Voluntary Agreement Concerning Liability for Oil Pollution dated 7th January 1969, as amended from time to
time, and the term "CRISTAL" means the Contract Regarding an Interim Supplement to Tanker Liability for Oil
Pollution dated 14th January 1971, as amended from time to time. The terms "Participating Owner", "Oil" and,
"Pollution Damage" shall for the purposes of this clause have the meanings ascribed to them in TOVALOP.]

ITOPF Clause

Owners warrant that throughout the duration of this Charter the vessel will be:

i) owned or demise chartered by a member of the 'International Tanker Owners Pollution Federation Limited', and

ii) entered in the Protection and Indemnity (P&I) Club stated in Part 1 (A) 1 (xii) as amended

Lien

42. Owners shall have an absolute lien upon the cargo and all subfreights for all amounts due under this charter and the
cost of recovery thereof including any expenses whatsoever arising from the exercise of such lien.

Law and litigation

43. (a) This charter shall be construed and the relations between the parties determined in accordance with the laws of
England.

(b) any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties hereby
agree.

(c) Notwithstanding the foregoing, but without prejudice to any party's right to arrest or maintain the arrest of any
maritime property, either party may, by giving written notice of election to the other party, elect to have any such
dispute referred to the arbitration of a single arbitrator in London in accordance with the provisions of the The material
within the following brackets is overstruck in the original. [Arbitration Act 1950] Arbitration Act 1996, or any statutory
modification or re-enactment thereof for the time being in force.

(i) A party shall lose its right to make such an election only if:

(a) it receives from the other party a written notice of dispute which -
(1) states expressly that a dispute has arisen out of this charter;

(2) specifies the nature of the dispute; and

(3) refers expressly to this clause 43(c) and;

(b) it fails to give notice of election to have the dispute referred to arbitration not later than 30 days from
the date of receipt of such notice of dispute.

(ii) the parties hereby agree that either party may -
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(a) appeal to the High Court on any question of law arising out of an award;

(b) apply to the High Court for an order that the arbitrator state the reasons for his award;

(c) give notice to the arbitrator that a reasoned award is required; and

(d) apply to the High Court to determine any question of law arising in the course of the reference.

(d) It shall be a condition precedent to the right of any party to a stay of any legal proceedings in which maritime
property has been, or may be, arrested in connection with a dispute under this charter, that that party furnishes to the
other party security to which that other party would have been entitled in such legal proceedings in the absence of a
stay.

Construction

44. The side headings have been included in this charter for convenience of reference only and shall in no way affect the
construction hereof.
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VOYAGE CHARTER PARTY
LONDON, .................. 20

PREAMBLE

IT IS THIS DAY AGREED between .................. of ..................... (hereinafter referred to as "Owners"), being owners
/disponent owners of the ..................... motor/steam tank vessel called .................. with an IMO number of ..................
(hereinafter referred to as "the vessel") ..................... and ................ of ..................... (hereinafter referred to as
"Charterers"):

that the service for which provision is herein made shall be subject to the terms and conditions of this Charter which
includes Part I, Part II and Part III. In the event of any conflict between the provisions of Part I, Part II and Part III
hereof, the provisions of Part I shall prevail.

PART I

(A) Description of vessel

(I) Owners warrant that at the date hereof, and from the time when the obligation to proceed to the loadport(s) attaches,
the vessel

(i) Is classed
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(ii)

(a) Has a deadweight of .................. tonnes (1000 kg) on a salt-water draft on assigned
summer freeboard of .................. m. and if applicable,

(b) Has on board documentation showing the following additional drafts and deadweights

(iii) Has capacity for cargo of m[3]

(iv) Is fully fitted with heating systems for all cargo tanks capable of maintaining cargo at a temperature
of up to degrees Celsius and can accept a cargo temperature on loading of up to a maximum of
.................. degrees Celcius.

(v) Has tanks coated as follows:

(vi) Is equipped with cranes/derricks capable of lifting to and supporting at the vessel's port and starboard
manifolds submarine hoses of up to .................. tonnes (1000 kg) in weight.

(vii) Can discharge a full cargo (whether homogenous or multi grade) either within 24 hours, or can
maintain a back pressure of 100 PSI at the vessel's manifold and Owners warrant such minimum
performance provided receiving facilities permit and subject always to the obligation of utmost despatch
set out in Part II, clause 3 (1)

The discharge warranty shall only be applicable provided the kinematic viscosity does not exceed 600
centistokes at the discharge temperature required by Charterers. If the kinematic viscosity only exceeds
600 centistokes on part of the cargo or particular grade(s) then the discharge warranty shall continue to
apply to all other cargo/grades.

(viii) Has or will have carried, for the named Charterers, the following three cargoes (all grades to be
identified) immediately prior to loading under this Charter:-

Last Cargo /charterer

2[nd] Last Cargo /charterer

3[rd] Last Cargo/charterer

(ix) Has a crude oil washing system complying with the requirements of the International Convention for
the Prevention of Pollution from Ships 1973 as modified by the Protocol of 1978 ("MARPOL 73/78").

(x) Has an operational inert gas system and is equipped for and able to carry out closed
sampling/ullaging/loading and discharging operations in full compliance with the International Safety
Guide for Oil Tankers and Terminals ("ISGOTT") guidelines current at the date of this Charter.

(xi) Has on board all papers and certificates required by any applicable law, in force as at the date of this
Charter, to enable the vessel to perform the charter service without any delay.

(xii) Is entered .................. in the P&I Club, being a member of the International Group of P&I Clubs.
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(xiii) Has in full force and effect Hull and Machinery insurance placed through reputable Brokers on
Institute Time Clauses-Hull dated .................. for the value of

(xiv) Complies with the latest edition of the Oil Companies International Marine Forum ("OCIMF")
standards for oil tankers' manifolds and associated equipment applicable to its size for cargo manifolds
and vapour recovery systems.

(xv) Is equipped to comply with, and is operated in accordance with, and has on board, the latest edition
of the International Chamber of Shipping ("ICS") and/or OCIMF guidelines / publications covering:

(a) Ship to Ship Operations

(b) ISGOTT

(c) Clean Seas Guide for Oil Tankers

(d) Bridge Procedure Guide

(II) Throughout the charter service. Owners shall ensure that the vessel shall be maintained, or that they take all steps
necessary to promptly restore vessel to be, within the description in Part I clause (A)(I) and any questionnaires
requested by Charterers or within information provided by Owners.

(III) Owners warrant that any information provided on any Questionnaire(s) requested by Charterers or any other vessel
information/details provided by Owners to Charterers is always complete and correct as at the date hereof, and from the
time when the obligation to proceed to the loadport attaches and throughout the charter service. This information is an
integral part of this Charter but if there is any conflict between the contents of the Questionnaire(s), or information
provided by Owners, and any other provisions of this Charter then such other provisions shall govern.

(B) Position/ Readiness

Now .................. Expected ready to load

In addition to the above details on the position of the vessel Owners will advise Charterers of the known programme,
including any contractual options available to the Charterers in Part I clause (A)(I) (viii) above between current position
up to expected ready to load date at Charterers nominated or indicated first load port/area. Owners will not, unless with
Charterers' prior consent, negotiate or enter into any business or give current Charterers any further options that may
affect or alter the programme of the vessel as given in this clause.

(C) Laydays

Commencing Noon Local Time on .................. (Commencement Date)

Terminating Noon Local Time on .................. (Termination Date)

(D) Loading port(s)/Range

(E) Discharging port(s)/Range
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(F) Cargo description

Charterers' option

Owners warrant that where different grades of cargo are carried pursuant to this Part I clause (F), they will be kept in
complete segregation from each other during loading, transit, and discharge, to include the use of different pumps/lines
for each grade. If, however, Charterers so require it, the vessel may be required to:

(a) co-mingle different grades of cargo providing such grades fall within the cargo description set out in this Part I
clause (F):

(b) otherwise breach the vessel's natural segregation;

(c) add dye to the cargo after loading, and/or

(d) carry out such other cargo operations as Charterers may reasonably require as long as the vessel is capable of such
operations

provided that the Charterers will indemnify Owners for any loss damage delay or expense caused by following
Charterers' instructions, except to the extent that such loss damage delay or expense could have been avoided by the
exercise of due diligence by Owners.

(G) Freight rate

At .................. % of the rate for the voyage as provided for in the New Worldwide Tanker Nominal Freight Scale
current at the date of commencement of loading (hereinafter referred to as "Worldscale") per ton (2240 lbs)/tonne (1000
Kg) or, if agreed, the following lumpsum amount(s)/or freight per tonne for named load and discharge area(s)/port(s)
combinations

(H) Freight payable to

(I) Laytime

running hours

(J) Demurrage per day (or pro rata)

(K)ETAs

All radio/telex/e-mail messages sent by the master to Charterers shall be addressed to

All telexes must begin with the vessel name at the start of the subject line (no inverted commas, or use of MT / SS
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preceding the vessel name)

(L) Speed

The vessel shall perform the ballast passage with utmost despatch and the laden passage at .................. knots weather
and safe navigation penrmitting at a consumption of .................. tonnes of Fuel oil (state grade ...................) per day.

Charterers shall have the option to instruct the vessel to increase speed with Charterers reimbursing Owners for the
additional bunkers consumed, at replacement cost.

Charterers shall also have the option to instruct the vessel to reduce speed on laden passage. Additional voyage time
caused by such instructions shall count against laytime or demurrage, if on demurrage, and the value of any bunkers
saved shall be deducted from any demurrage claim Owners may have under this Charter with the value being calculated
at original purchase price.

Owners shall provide documentation to fully support the claims and calculations under this clause.

(M) Worldscale

Worldscale Terms and Conditions apply / do not apply to this Charter. [delete as applicable]

(N) Casualty/Accident contacts

In the event of an accident / marine casualty involving the vessel, Owners' technical managers can be contacted on a 24
hour basis as follows:

Company Full Name:

Contact Person:

Full Address:

Telephone Number:

Fax Number:

Telex Number:

Email Address:

24 Hour Emergency Telephone number:

(O) Special provisions

Signatures
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IN WITNESS WHEREOF, the parties have caused this Charter consisting of the Preamble, Parts I, II and III to be
executed as of the day and year first above written.

By

By

PART II

Condition of vessel

1. Owners shall exercise due diligence to ensure that from the time when the obligation to proceed to the loading port(s)
attaches and throughout the charter service -

(a) the vessel and her hull, machinery, boilers, tanks, equipment and facilities are in good order and
condition and in every way equipped and fit for the service required; and

(b) the vessel has a full and efficient complement of master, officers and crew and the senior officers
shall be fully conversant in spoken and written English language

and to ensure that before and at the commencement of any laden voyage the vessel is in all respects fit to carry the cargo
specified in Part I clause (F). For the avoidance of doubt, references to equipment in this Charter shall include but not
be limited to computers and computer systems, and such equipment shall (inter alia) be required to continue to function,
and not suffer a loss of functionality and accuracy (whether logical or mathematical) as a result of the run date or dates
being processed.

Cleanliness of tanks

2. Whilst loading, carrying and discharging the cargo the master shall at all times keep the tanks, lines and pumps of the
vessel always clean for the cargo. Unless otherwise agreed between Owners and Charterers the vessel shall present for
loading with cargo tanks ready and, subject to the following paragraphs, if vessel is fitted with Inert Gas System
("IGS"), fully inerted.

Charterers shall have the right to inspect vessel's tanks prior to loading and the vessel shall abide by Charterers'
instructions with regard to tank or tanks which the vessel is required to present ready for entry and inspection. If
Charterer's inspector is not satisfied with the cleanliness of the vessel's tanks, Owners shall clean them in their time and
at their expense to the satisfaction of Charterers' inspector, provided that nothing herein shall affect the responsibilities
and obligations of the master and Owners in respect of the loading, carriage and care of cargo under this Charter nor
prejudice the rights of Charterers, should any contamination or damage subsequently be found, to contend that the same
was caused by inadequate cleaning and/or some breach of this or any other clause of this Charter.

Notwithstanding that the vessel, if equipped with IGS, shall present for loading with all cargo tanks fully inerted, any
time used for de-inerting (provided that such de-inerting takes place after laytime or demurrage time has commenced or
would, but for this clause, have commenced) and/or re-inerting those tanks that at Charterers' specific request were gas
freed for inspection, shall count as laytime or if on demurrage as demurrage, provided the tank or tanks inspected are
found to be suitable. In such case Charterers will reimburse Owners for bunkers consumed for de-inerting/re-inerting, at
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replacement cost.

If the vessel's tanks are inspected and rejected, time used for de-inerting shall not count towards laytime or demurrage,
and laytime or demurrage time shall not commence or recommence, as the case may be, until the tanks have been
re-inspected, approved by Charterers' inspector, and re-inerted.

Voyage

3. (1) Subject to the provisions of this Charter the vessel shall perform her service with utmost despatch and shall
proceed to such berths as Charterers may specify, in any port or ports within Part I clause (D) nominated by Charterers,
or so near thereunto as she may safely get and there, always safely afloat, load the cargo specified in Part I clause (F) of
this Charter, but not in excess of the maximum quantity consistent with the International Load Line Convention for the
time being in force and, being so loaded, proceed as ordered on signing bills of lading to such berths as Charterers may
specify, in any port or ports within Part I clause (E) nominated by Charterers, or so near thereunto as she may safely get
and there, always safely afloat, discharge the cargo.

Charterers shall nominate loading and discharging ports, and shall specify loading and discharging berths and, where
loading or discharging is interrupted, shall provide fresh orders in relation thereto. In addition Charterers shall have the
option at any time of ordering the vessel to safe areas at sea for wireless orders. Any delay or deviation arising as a
result of the exercise of such option shall be compensated by Charterers in accordance with the terms of Part II clause
26 (1).

(2) Owners shall be responsible for and indemnify Charterers for any time, costs, delays or loss including but not
limited to use of laytime, demurrage, deviation expenses, replacement tonnage, lightening costs and associated fees and
expenses due to any failure whatsoever to comply fully with Charterers' voyage instructions and clauses in this Charter
which specify requirements concerning Voyage Instructions and/ or Owners'/masters' duties including, without
limitation to the generality ofthe foregoing, loading more cargo than permitted under the International Load Line
Convention, for the time being in force, or for not leaving sufficient space for expansion of cargo or loading more or
less cargo than Charterers specified or for not loading/discharging in accordance with Charterers' instructions regarding
the cargo quantity or draft requirements. This clause 3(2) shall have effect notwithstanding the provision of Part II
clause 32 (a) of this Charter or Owners' defences under the Hague-Visby Rules.

(3) Owners shall always employ pilots for berthing and unberthing of vessels at all ports and/or berths under this
Charter unless prior exemption is given by correct and authorised personnel. Owners to confirm in writing if they have
been exempt from using a pilot and provide Charterers with the details, including but not limited to, the authorising
organisation with person's name.

(4) Without prejudice to the provisions of sub-clause (2) of this clause, and unless a specific prior agreement exists, if a
conflict arises between terminal orders and Charterers' voyage instructions, the master shall stop cargo operations,
and/or other operations under dispute, and contact Charterers immediately. Terminal orders shall never supersede
Charterers' voyage instructions and any conflict shall be resolved prior to resumption of cargo, or other, operations in
dispute. Where such a conflict arises the vessel shall not sail from the port or resume cargo operations, and/or other
operations under dispute, until Charterers have directed the vessel to do so. Time spent resolving the vessel/terminal
conflict will count as laytime or demurrrage except that failure of Owners/master to comply with the procedure set forth
above shall result in the deduction from laytime or demurrage time of the time used in resolving the vessel/terminal
instruction conflict

(5) In this Charter, "berth" means any berth, wharf, dock, anchorage, submarine line, a position alongside any vessel or
lighter or any other loading or discharging point whatsoever to which Charterers are entitled to order the vessel
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hereunder, and "port" means any port or location at sea to which the vessel may proceed in accordance with the terms of
this Charter.

Safe berth

4. Charterers shall exercise due diligence to order the vessel only to ports and berths which are safe for the vessel and to
ensure that transhipment operations conform to standards not less than those set out in the latest edition of ICS/OCIMF
Ship-to-Ship Transfer Guide (Petroleum). Notwithstanding anything contained in this Charter, Charterers do not
warrant the safety of any port, berth or transhipment operation and Charterers shall not be liable for loss or damage
arising from any unsafety if they can prove that due diligence was exercised in the giving of the order or if such loss or
damage was caused by an act of war or civil commotion within the trading areas defined in Part I clauses (D/E).

Freight

5. (1) Freight shall be earned concurrently with delivery of cargo at the nominated discharging port or ports and shall be
paid by Charterers to Owners without any deductions, except as may be required in the Singapore Income Tax Act
and/or under Part II clause 48 and/or under clause 55 and/or under Part III clause 4(a), in United States Dollars at the
rate(s) specified in Part I clause (G) on the gross bill of lading quantity as furnished by the shipper (subject to Part II
clauses 8 and 40), upon receipt by Charterers of notice of completion of final discharge of cargo, provided that no
freight shall be payable on any quantity in excess of the maximum quantity consistent with the International Load Line
Convention for the time being in force.

If the vessel is ordered to proceed on a voyage for which a fixed differential is provided in Worldscale, such fixed
differential shall be payable without applying the percentage referred to in Part I clause (G).

If cargo is carried between ports and/or by an agreed route for which no freight rate is expressly quoted in Worldscale,
then the parties shall, in the absence of agreement as to the appropriate freight rate, apply to Worldscale Association
(London) Ltd., or Worldscale Association (NYC) Inc., for the determination of an appropriate Worldscale freight rate. If
Owners or master unilaterally elect to proceed by a route that is different to that specified in Worldscale, or different to
a route agreed between Owners and Charterers, freight shall always be paid in accordance with the Worldscale rate as
published or in accordance with any special rate applicable for the agreed route.

Save in respect of the time when freight is earned, the location of any transhipment at sea pursuant to Part II clause
26(2) shall not be an additional nominated port, unless otherwise agreed, for the purposes of this Charter (including this
clause 5) and the freight rate for the voyage shall be the same as if such transhipment had not taken place.

(2) If the freight in Part I clause (G) is a lumpsum amount and such lumpsum freight is connected with a specific
number of load and discharge ports given in Part I clause (L) and Owners agree that Charterers may order the vessel to
additional load and/or discharge ports not covered by the agreed lumpsum freight, the following shall apply:

(a) the first load port and the final discharge port shall be deemed to be the port(s) that form the voyage
and on which the lumpsum freight included in Part I clause (G) refers to:

(b) freight for such additional ports shall be calculated on basis of deviation. Deviation shall be
calculated on the difference in distance between the specified voyage (for which freight is agreed) and
the voyage actually performed.

BP Shipping Marine Distance Tables (2004), produced by AtoBriac shall be used in both cases.
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Deviation time/bunker consumption shall be calculated using the charter speed and bunker consumption as per the
speed and consumptions given in Part I clause(L) of this Charter.

Deviation time and time spent in port shall be charged at the demurrage rate in Part I clause (J) of this Charter except
that time used in port which would otherwise qualify for half rate laytime and/or demurrage under Part II clause (15) (2)
of this Charter will be charged at half rate.

Additional bunkers consumed shall be paid at replacement cost, and actual port costs shall be paid as incurred. Such
deviation costs shall be paid against Owners' fully documented claim.

Claims, dues and other charges

6. (1) Dues and other charges upon the vessel, including those assessed by reference to the quantity of cargo loaded or
discharged, and any taxes on freight whatsoever shall be paid by Owners, and dues and other charges upon the cargo
shall be paid by Charterers. However, notwithstanding the foregoing, where under a provision of Worldscale a due or
charge is expressly for the account of Owners or Charterers then such due or charge shall be payable in accordance with
such provision.

(2) Any costs including those itemised under applicable "Worldscale" as being for Charterers' account shall, unless
otherwise instructed by Charterers, be paid by Owners and reimbursed by Charterers against Owners' fully documented
claim.

(3) Charterers shall be discharged and released from all liability in respect of any charges/claims (other than demurrage
and Worldscale charges/dues and indemnity claims) including but not limited to additional bunkers, detention,
deviation, shifting, heating, deadfreight, speed up, slow down, drifting, port costs, additional freight, insurance, Owner
may send to Charterers under this Charter unless any such charges/claims have been received by Charterer in writing,
fully and correctly documented, within ninety (90) days from completion of discharge of the cargo concerned under this
Charter. Part II clause 15 (3) of this Charter covers the notification and fully documented claim procedure for
demurrage.

(4) If, after disconnection of hoses, the vessel remains at berth for vessel's purposes, Owners shall be responsible for all
direct and indirect costs whether advised to Owners in advance or not, and including charges by
Terminal/Suppliers/Receivers.

Loading and discharging cargo

7. The cargo shall be loaded into the vessel at the expense of Charterers and, up to the vessel's permanent hose
connections, at Charterers' risk, The cargo shall be discharged from the vessel at the expense of Owners and, up to the
vessel's permanent hose connections, at Owners' risk. Owners shall, unless otherwise notified by Charterers or their
agents, supply at Owners' expense all hands, equipment and facilities required on board for mooring and unmooring and
connecting and disconnecting hoses for loading and discharging.

Deadfreight

8. Charterers need not supply a full cargo, but if they do not freight shall nevertheless be paid as if the vessel had been
loaded with a full cargo.
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The term "full cargo" as used throughout this Charter means a cargo which, together with any collected washings (as
defined in Part II clause 40) retained on board pursuant to the requirements of MARPOL 73/78, fills the vessel to either
her applicable deadweight or her capacity stated in Part I clause (A) (I) (iii), whichever is less, while leaving sufficient
space in the tanks for the expansion of cargo. If under Part I clause (F) vessel is chartered for a minimum quantity and
the vessel is unable to load such quantity due to having reached her capacity as stated in Part I clause (A) (I) (iii),
always leaving sufficient space for expansion of cargo, then without prejudice to any claims which Charterers may have
against Owners, no deadfreight between the quantity loaded and the quantity shown in Part I clause (F) shall be due.

Shifting

9. Charterers shall have the right to require the vessel to shift at ports of loading and/or discharging from a loading or
discharging berth within port limits and/or to a waiting place inside or outside port limits and back to the same or to
another such berth/place once or more often on payment of all additional expenses incurred. For the purposes of freight
payment and shifting the places grouped in Port and Terminal Combinations in Worldscale are to be considered as
berths within a single port. If at any time before cargo operations are completed it becomes dangerous for the vessel to
remain at the specified berth as a result of wind or water conditions, Charterers shall pay all additional expenses of
shifting from any such berth and back to that or any other specified berth within port limits (except to the extent that any
fault of the vessel contributed to such danger).

Subject to Part II clause 14(a) and (c) time spent shifting shall count against laytime or if the vessel is on demurrage for
demurrage.

Charterers' failure to give orders

10. If the vessel is delayed due to Charterers' breach of Part II clause 3 Charterers shall, subject to the terms hereof,
compensate Owners in accordance with Part II clause 15(1) and (2) as if such delay were time exceeding the laytime.
Such compensation shall be Owners' sole remedy in respect of such delay.

The period of such delay shall be calculated:

(i) from 6 hours after Owners notify Charterers that the vessel is delayed awaiting nomination of loading
or discharging port until such nomination has been received by Owners, or

(ii) from 6 hours after the vessel gives notice of readiness at the loading or discharging port until
commencement of loading or discharging,

as the case may be, subject always to the same exceptions as those set out in Part II clause 14. Any period of delay in
respect of which Charterers pay compensation pursuant to this clause 10 shall be excluded from any calculation of time
for laytime or demurrage made under any other clause of this Charter.

Periods of delay hereunder shall be cumulative for each port, and Owners may demand compensation after the vessel
has been delayed for a total of 20 running days, and thereafter after each succeeding 5 running days of delay and at the
end of any delay. Each such demand shall show the period in respect of which compensation is claimed and the amount
due. Charterers shall pay the full amount due within 14 days after receipt of Owners' demand. Should Charterers fail to
make any such payments Owners shall have the right to terminate this Charter by giving written notice to Charterers or
their agents, without prejudice to any claims which Charterers or Owners may have against each other under this
Charter or otherwise.
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Laydays/Termination

11. Should the vessel not be ready to load by noon local time on the termination date set out in Part I clause (C)
Charterers shall have the option of terminating this Charter unless the vessel has been delayed due to Charterers' change
of orders pursuant to Part II clause 26, in which case the laydays shall be extended by the period of such delay.

As soon as Owners become aware that the vessel will not be ready to load by noon on the termination date, Owners will
give notice to Charterers declaring a new readiness date and ask Charterers to elect whether or not to terminate this
Charter.

Within 4 days after such notice, Charterers shall either:

(i) declare this Charter terminated or

(ii) confirm a revised set of laydays which shall be amended such that the new readiness date stated shall
be the commencement date and the second day thereafter shall be the termination date or,

(iii) agree a new set of laydays or an extension to the laydays mutually acceptable to Owners and
Charterers

The provisions of this clause and the exercise or non-exercise by Charterers of their option to terminate shall not
prejudice any claims which Charterers or Owners may have against each other.

Laytime

12. (1) The laytime for loading, discharging and all other Charterers' purposes whatsoever shall be the number of
running hours specified in Part I clause (I).Charterers shall have the right to load and discharge at all times, including
night, provided that they shall pay for all extra expenses incurred ashore.

(2) If vessel is able to, and Charterers so instruct, the vessel shall load earlier than the commencement of of laydays and
Charterers shall have the benefit of such time saved by way of offset from any demurrage incured. Such benefit shall be
the time between commencement of loading until the commencement of the original laydays.

Notice of readiness/Running time

13. (1) Subject to the provisions of Part II clauses 13(3) and 14,

(a) Time at each loading or discharging port shall commence to run 6 hours after the vessel is in all
respects ready to load or discharge and written notice thereof has been tendered by the master or Owners'
agents to Charterers or their agents and the vessel is securely moored at the specified loading or
discharging berth. However, if the vessel does not proceed immediately to such berth time shall
commence to run 6 hours after (i) the vessel is lying in the area where she was ordered to wait or, in the
absence of any such specific order, in a usual waiting area and (ii) written notice of readiness has been
tendered and (iii) the specified berth is accessible. A loading or discharging berth shall be deemed
inaccessible only for so long as the vessel is or would be prevented from proceeding to it by bad weather,
tidal conditions, ice, awaiting daylight, pilot or tugs, or port traffic control requirements (except those
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requirements resulting from the unavailability of such berth or of the cargo).

If Charterers fail to specify a berth at any port, the first berth at which the vessel loads or discharges the
cargo or any part thereof shall be deemed to be the specified berth at such port for the purposes of this
clause.

Notice shall not be tendered before commencement of laydays and notice tendered by radio shall qualify
as written notice provided it is confirmed in writing as soon as reasonably possible.

Time shall never commence before six hours after commencement of laydays unless loading commences
prior to this time as provided in clause 13 (3).

If Owners fail:

(i) to obtain Customs clearance: and/or

(ii) to obtain free pratique unless this is not customary prior to berthing; and/or

(iii) to have on board all papers/certificates required to perform this Charter, either within
the 6 hours after notice of readiness originally tendered or when time would otherwise
normally commence under this Charter, then the original notice of readiness shall not be
valid. A new notice of readiness may only be tendered when Customs clearance and/or
free pratique has been granted and/or all papers/certificates required are in order in
accordance with relevant authorities' requirements. Laytime or demurrage, if on
demurrage, would then commence in accordance with the terms of this Charter. All time,
costs and expenses as a result of delays due to any of the foregoing shall be for Owners'
account.

(b) Time shall:

(i) continue to run until the cargo hoses have been disconnected.

(ii) recommence two hours after disconnection of hoses if the vessel is delayed for
Charterers' purposes and shall continue until the termination of such delay provided that if
the vessel waits at any place other than the berth, any time or part of the time on passage
to such other place that occurs after two hours from disconnection of hoses shall not
count.

(2) If the vessel loads or discharges cargo by transhipment at sea time shall commence in accordance with Part II clause
13 (I) (a), and run until transhipment has been completed and the vessels have separated, always subject to Part II clause
14.

(3) Notwithstanding anything else in this clause 13, if Charterers start loading or discharging the vessel before time
would otherwise start to run under this Charter, time shall run from commencement of such loading or discharging.

(4) For the purposes of this clause 13 and of Part II clause 14 and Part II clause 15 "time" shall mean laytime or time
counting for demurrage, as the case may be.

Suspension of time

Page 931
2C-XVII Benedict on Admiralty FORM No. 17-12A3



14. Time shall not count when:

(a) spent on inward passage from the vessel's waiting area to the loading or discharging berth specified
by Charterers, even if lightening occurred at such waiting area: or

(b) spent in carrying out vessel operations, including but not limited to bunkering, discharging slops and
tank washings, and handling ballast, except to the extent that cargo operations are carried on
concurrently and are not delayed thereby: or

(c) lost as a result of:

(i) breach of this Charter by Owners; or

(ii) any cause attributable to the vessel, (including but not limited to the warranties in Part
I (A) of this Charter) including breakdown or inefficiency of the vessel; or

(iii) strike, lock-out, stoppage or restraint of labour of master, officers or crew of the
vessel or tug boats or pilot.

Demurrage

15. (1) Charterers shall pay demurrage at the rate specified in Part I clause (J).

If the demurrage rate specified in Part I clause (J) is expressed as a percentage of Worldscale such percentage shall be
applied to the demurrage rate applicable to vessels of a similar size to the vessel as provided in Worldscale or, for the
purpose of clause 10 and/or if this Charter is terminated prior to the commencement of loading, in Worldscale current at
the termination date specified in Part I clause (C).

Demurrage shall be paid per running day or pro rata for part thereof for all time which, under the provisions of this
Charter, counts against laytime or for demurrage and which exceeds the laytime specified in Part I clause (I). Charterers'
liability for exceeding the laytime shall be absolute and shall not in any case be subject to the provisions of Part II
clause 32.

(2) If, however, all or part of such demurrage arises out of or results from fire or explosion or strike or
failure/breakdown of plant and/or machinery at ports of loading and/or discharging in or about the plant of Charterers,
shippers or consignees of the cargo (not being a fire or explosion caused by the negligence or wilful act or omission of
Charterers, shippers or consignees of the cargo or their respective servants or agents), act of God, act of war, riot, civil
commotion, or arrest or restraint of princes, rulers or peoples, the laytime used and/or the rate of demurrage shall be
reduced by half for such laytime used and/or for such demurrage or such parts thereof

(3) Owners shall notify Charterers within 60 days after completion of discharge if demurrage has been incurred and any
demurrage claim shall be fully and correctly documented, and received by Charterers, within 90 days after completion
of discharge. If Owners fail to give notice of or to submit any such claim with documentation, as required herein, within
the limits aforesaid, Charterers' liability for such demurrage shall be extinguished.

(4) If any part cargo for other charterers, shippers or consignees (as the case may be) is loaded or discharged at the same
berth, then any time used by the vessel waiting at or for such berth and in loading or discharging which would otherwise
count as laytime or if the vessel is on demurrage for demurrage, shall be pro-rated in the proportion that Charterers'
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cargo bears to the total cargo to be loaded or discharged at such berth. If however, the running of laytime or demurrage,
if on demurrage, is solely attributable to other parties' cargo operations then such time shall not count in calculating
laytime or demurrage, if on demurrage, against Charterers under this Charter.

Vessel inspection

16. Charterers shall have the right, but no duty, to have a representative attend on board the vessel at any loading and/or
discharging ports and the master and Owners shall co-operate to facilitate his inspection of the vessel and observation of
cargo operations. However, such right, and the exercise or non-exercise thereof, shall in no way reduce the master's or
Owners' authority over, or responsibility to Charterers and third parties for, the vessel and every aspect of her operation,
nor increase Charterers' responsibilities to Owners or third parties for the same.

Cargo inspection

17. This clause 17 is without prejudice to Part II clause 2 hereof. Charterers shall have the right to require inspection of
the vessel's tanks at loading and/or discharging ports to ascertain the quantity and quality of the cargo, water and
residues on board. Depressurisation of the tanks to permit inspection and/or ullaging shall be carried out in accordance
with the recommendations in the latest edition of the ISGOTT guidelines. Charterers shall also have the right to inspect
and take samples from the bunker tanks and other non-cargo spaces. Any delay to the vessel caused by such inspection
and measurement or associated depressurising/repressurising of tanks shall count against laytime, or if the vessel is on
demurrage, for demurrage.

Cargo measurement

18. The master shall ascertain the contents of all tanks before and after loading and before and after discharging, and
shall prepare tank-by-tank ullage reports of the cargo, water and residues on board which shall be promptly made
available to Charterers or their representative if requested. Each such ullage report shall show actual ullage/dips, and
densities at observed and standard temperature (15 degrees Celsius). All quantities shall be expressed in cubic metres at
both observed and standard temperature.

Inert gas

19. The vessel's inert gas system (if any) shall comply with Regulation 62, Chapter II-2 of the 1974 Safety of Life at
Sea Convention as modified by the Protocol of 1978, and any subsequent amendments, and Owners warrant that such
system shall be operated (subject to the provisions of Part II clause 2), during loading, throughout the voyage and
during discharge, and in accordance with the guidance given in the IMO publication "Inert Gas System (1983)". Should
the inert gas system fail, Section 8 (Emergency Procedures) of the said IMO publication shall be strictly adhered to and
time lost as a consequence of such failure shall not count against laytime or, if the vessel is on demurrage, for
demurrage.

Crude oil washing

20. If the vessel is equipped for crude oil washing Charterers shall have the right to require the vessel to crude oil wash,
concurrently with discharge, those tanks in which Charterers' cargo is carried. If crude oil washing is required by
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Charterers any additional discharge time thereby incurred, always subject to the next succeeding sentences, shall count
against laytime or, if the vessel is on demurrage, for demurrage. The number of hours specified in Part I clause (A) (I)
(vii) shall be increased by 0.6 hours per cargo tank washed, always subject to a maximum increase of 8 hours. If vessel
fails to maintain 100 PSI throughout the discharge then any time over 24 hours, plus the additional discharge
performance allowance under this clause, shall not count as laytime or demurrage, if on demurrage. This clause 20 does
not reduce Owners' liability for the vessel to perform her service with utmost despatch as set out in Part II, clause 3(1).
The master shall provide Charterers with a crude oil washing log identifying each tank washed, and stating whether
such tank has been washed to the MARPOL minimum standard or has been the subject of additional crude oil washing
and whether requested by Charterers or otherwise.

Overage insurance

21. Any additional insurance on the cargo required because of the age of the vessel shall be for Owners' account.

Ice

22. The vessel shall not be required to force ice or to follow icebreakers. If the master finds that a nominated port is
inaccessible due to ice, the master shall immediately notify Charterers requesting revised orders and shall remain
outside the ice-bound area; and if after arrival at a nominated port there is danger of the vessel being frozen in, the
vessel shall proceed to the nearest safe and ice free position and at the same time request Charterers to give revised
orders.

In either case if the affected port is:

(i) the first or only loading port and no cargo has been loaded, Charterers shall either nominate another
port,or give notice cancelling this Charter in which case they shall pay at the demurrage rate in Part I
clause (J) for the time from the master's notification aforesaid or from notice of readiness on arrival, as
the case may be,until the time such cancellation notice is given:

(ii) a loading port and part of the cargo has been loaded, Charterers shall either nominate another port, or
order the vessel to proceed on the voyage without completing loading in which case Charterers shall pay
for any deadfreight arising therefrom:

(iii) a discharging port, Charterers shall either nominate another port or order the vessel to proceed to or
return to and discharge at the nominated port. If the vessel is ordered to proceed to or return to a
nominated port, Charterers shall bear the risk of the vessel being damaged whilst proceeding to or
returning to or at such port, and the whole period from the time when the master's request for revised
orders is received by Charterers until the vessel can safely depart after completion of discharge shall
count against laytime or, if the vessel is on demurrage, for demurrage.

If, as a consequence of Charterers revising orders pursuant to this clause, the nominated port(s) or the number or
rotation of ports is changed, freight shall nevertheless be paid for the voyage which the vessel would otherwise have
performed had the orders not been so revised, such freight to be increased or reduced by the amount by which, as a
result of such revision of orders,

(a) the time used including any time awaiting revised orders (which shall be valued at the demurrage rate
in Part I clause (J)), and
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(b) the bunkers consumed, at replacement cost and

(c) the port charges

for the voyage actually performed are greater or less than those that would have been incurred on the
voyage which, but for the revised orders under this clause, the vessel would have performed.

Quarantine

23. Time lost due to quarantine shall not count against laytime or for demurrage unless such quarantine was in force at
the time when the affected port was nominated by Charterers.

Agency

24. The vessel's agents shall be nominated by Charterers at nominated ports of loading and discharging. Such agents,
although nominated by Charterers, shall be employed and paid by Owners.

Charterers' obligation at shallow draft port/Lightening in port

25.(1) If the vessel, with the quantity of cargo then on board, is unable due to inadequate depth of water in the port
safely to reach any specified discharging berth and discharge the cargo there always safely afloat, Charterers shall
specify a location within port limits where the vessel can discharge sufficient cargo into vessels or lighters to enable the
vessel safely to reach and discharge cargo at such discharging berth, and the vessel shall lighten at such location.

(2) If the vessel is lightened pursuant to clause 25(1) then, for the purposes of the calculation of laytime and demurrage,
the lightening place shall be treated as the first discharging berth within the port where such lightening occurs.

Charterers' orders/Change of orders/ Part cargo transhipment

26. (1) If, after loading and/or discharging ports have been nominated, Charterers wish to vary such nominations or their
rotation, Charterers may give revised orders subject to Part I clause (D) and/or (E) as the case may be. Charterers shall
reimburse Owners at the demurrage rate provided in Part I clause (J) for any deviation or delay which may result
therefrom and shall pay at replacement cost for any extra bunkers consumed. Charterers shall not be liable for any other
loss or expense which is caused by such variation.

(2) Subject to Part II clause 33(6), Charterers may order the vessel to load and/or discharge any part of the cargo by
transhipment at sea in the vicinity of any nominated port or en route between two nominated ports, in which case unless
Charterers elect, (which they may do at any time) to treat the place of such transhipment as a load or discharge port
(subject to the number of ports and ranges in Part I clauses (D) and (E) of this Charter), Charterers shall reimburse
Owners at the demurrage rate specified in Part I clause (J) for any additional steaming time and/or delay which may be
incurred as a consequence of proceeding to and from the location at sea of such transhipment and, in addition,
Charterers shall pay at replacement cost for any extra bunkers consumed.

(3) Owners warrant that the vessel, master, officers and crew are, and shall remain during this Charter, capable of safely
carrying out all the procedures in the current edition of the ICS/ OCIMF Ship to Ship Transfer Guide (Petroleum).
Owners further warrant that when instructed to perform a ship to ship transfer the master, officers and crew shall, at all
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times, comply with such procedures. Charterers shall provide, and pay for, the necessary equipment and, if necessary,
mooring master, for such ship to ship operation.

Heating of cargo

27. If Charterers require cargo heating the vessel shall, on passage to and whilst at discharging port(s), maintain the
cargo at the loaded temperature or at the temperature stated in Part I clause (A) (I) (iv), whichever is the lower.
Charterers may request that the temperature of the cargo be raised above or lowered below that at which it was loaded,
in which event Owners shall use their best endeavours to comply with such request and Charterers shall pay at
replacement cost for any additional bunkers consumed and any consequential delay to the vessel shall count against
laytime or, if the vessel is on demurrage, for demurrage.

ETA

28. (1) Owners shall give Charterers a time and date of expected arrival at the first load port or if the loading range is in
the Arabian Gulf, the time of her expected arrival off Quoin Island (hereinafter called "load port" in this clause) at the
date of this Charter. Owners shall further advise Charterers at any time between the Charter date and arrival at load port
of any variation of 6 hours or more in vessel's expected arrival time/date at the load port.

(2) Owners undertake that, unless Charterers require otherwise, the master shall:

(a) advise Charterers immediately on leaving the final port of call on the previous voyage of the time and
date of the vessel's expected arrival at the first loading port and shall further advise Charterers 72, 48, 36,
and 24 hours before the expected arrival time/date.

(b) advise Charterers immediately after departure from the final loading port, of the vessel's expected
time of arrival at the first discharging port or the area at sea to which the vessel has been instructed to
proceed for wireless orders, and confirm or amend such advice not later than 72, 48, 36 and 24 hours
before the vessel is due at such port or area:

(c) advise Charterers immediately of any variation of more than six hours from expected times of arrival
at loading or discharging ports, Quoin Island or such area at sea to Charterers;

(d) address all messages as specified in Part I clause (K).

Owners shall be responsible for any consequences or additional expenses arising as a result of non-compliance with this
clause.

(3) If at any time prior to the tender of notice of readiness at the first load port, the vessel ceases to comply with the
description set out in Part I clause (A) and in any questionnaire(s), the Owners shall immediately notify Charterers of
the same, providing full particulars, and explaining what steps Owners are taking to ensure that the vessel will so
comply. Any silence or failure on the part of Charterers to respond to or any inaction taken in respect of any such notice
shall not amount to a waiver of any rights or remedies which Charterers may have in respect of the matters notified by
Owners.

Packed cargo
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29. Charterers have the option of shipping products and/or general cargo in available dry cargo space, the quantity being
subject to the master's discretion. Freight shall be payable at the bulk rate in accordance with Part II clause 5 and
Charterers shall pay in addition all expenses incurred solely as a result of the packed cargo being carried. Delay
occasioned to the vessel by the exercise of such option shall count against laytime or, if the vessel is on demurrage, for
demurrage.

Subletting/Assignment

30. Charterers shall have the option of sub-chartering the vessel and/or of assigning this Charter to any person or
persons, but Charterers shall always remain responsible for the due fulfilment of all the terms and conditions of this
Charter. Additionally Charterers may novate this charter to any company of the Royal Dutch/ Shell Group of
Companies.

Liberty

31. The vessel shall be at liberty to tow or be towed, to assist vessels in all positions of distress and to deviate for the
purpose of saving life or property, On the laden voyage the vessel shall not take on bunkers or deviate or stop, except as
allowed in this clause 31, without prior permission of Charterers, Cargo Insurers, and Owners' P&I Club.

Exceptions

32. (1) The vessel, her master and Owners shall not, unless otherwise in this Charter expressly provided, be liable for
any loss or damage or delay or failure arising or resulting from any act, neglect or default of the master, pilots, mariners
or other servants of Owners in the navigation or management of the vessel; fire, unless caused by the actual fault or
privity of Owners; collision or stranding; dangers and accidents of the sea; explosion, bursting of boilers, breakage of
shafts or any latent defect in hull, equipment or machinery; provided, however, that Part I clause (A) and Part II clauses
1 and 2 hereof shall be unaffected by the foregoing. Further, neither the vessel, her master or Owners, nor Charterers
shall, unless otherwise in this Charter expressly provided, be liable for any loss or damage or delay or failure in
performance hereunder arising or resulting from act of God, act of war, act of public enemies, seizure under legal
process, quarantine restrictions, strikes, lock-outs, restraints of labour, riots, civil commotions or arrest or restraint of
princes, rulers or people.

(2) Nothing in this Charter shall be construed as in any way restricting, excluding or waiving the right of Owners or of
any other relevant persons to limit their liability under any available legislation or law.

(3) Clause 32(1) shall not apply to or affect any liability of Owners or the vessel or any other relevant person in respect
of

(a) loss or damage caused to any berth, jetty, dock, dolphin, buoy, mooring line, pipe or crane or other
works or equipment whatsoever at or near any port to which the vessels may proceed under this Charter,
whether or not such works or equipment belong to Charterers,

or

(b) any claim (whether brought by Charterers or any other person) arising out of any loss of or damage to
or in connection with the cargo. Any such claim shall be subject to the Hague-Visby Rules or the Hague
Rules, or the Hamburg Rules as the case may be, which ought pursuant to Part II clause 37 hereof to
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have been incorporated in the relevant bill of lading (whether or not such Rules were so incorporated) or,
if no such bill of lading is issued, to the Hague-Visby rules unless the Hamburg Rules compulsory apply
in which case to the Hamburg Rules.

Bills of lading

33. (1) Subject to the provisions of this clause Charterers may require the master to sign lawful bills of lading for any
cargo in such form as Charterers direct.

(2) The signing of bills of lading shall be without prejudice to this Charter and Charterers hereby indemnify Owners
against all liabilities that may arise from signing bills of lading to the extent that the same impose liabilities upon
Owners in excess of or beyond those imposed by this Charter.

(3) All bills of lading presented to the master for signature, in addition to complying with the requirements of Part II
clauses 35, 36 and 37, shall include or effectively incorporate clauses substantially similar to the terms of Part II clauses
22, 33(7) and 34.

(4) All bills of lading presented for signature hereunder shall show a named port of discharge. If when bills of lading are
presented for signature discharging port(s) have been nominated hereunder, the discharging port(s) shown on such bills
of lading shall be in conformity with the nominated port(s). If at the time of such presentation no such nomination has
been made hereunder, the discharging port(s) shown on such bills of lading must be within Part I clause (E) and shall be
deemed to have been nominated hereunder by virtue of such presentation.

(5) Article III Rules 3 and 5 of the Hague-Visby Rules shall apply to the particulars included in the bills of lading as if
Charterers were the shippers, and the guarantee and indemnity therein contained shall apply to the description of the
cargo furnished by or on behalf of Charterers.

(6) Notwithstanding any other provisions of this Charter, Owners shall be obliged to comply with any orders from
Charterers to discharge all or part of the cargo provided that they have received from Charterers written confirmation of
such orders.

If Charterers by telex, facsimile or other form of written communication that specifically refers to this clause request
Owners to discharge a quantity of cargo either:

(a) without bills of lading and/or

(b) at a discharge place other than that named in a bill of lading and/or

(c) that is different from the bill of lading quantity

then Owners shall discharge such cargo in accordance with Charterers' instructions in consideration of receiving the
following indemnity which shall be deemed to be given by Charterers on each and every such occasion and which is
limited in value to 200 per cent of the C.I.F. value of the cargo on board:

(i) Charterers shall indemnify Owners, and Owners' servants and agents in respect of any liability loss or
damage of whatsoever nature (including legal costs as between attorney or solicitor and client and
associated expenses) which Owners may sustain by reason of delivering such cargo in accordance with
Charterers' request.
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(ii) If any proceeding is commenced against Owners or any of Owners' servants or agents in connection
with the vessel having delivered cargo in accordance with such request, Charterers shall provide Owners
or any of Owners' servants or agents from time to time on demand with sufficient funds to defend the
said proceedings.

(iii) If the vessel or any other vessel or property belonging to Owners should be arrested or detained, or if
the arrest or detention thereof should be threatened, by reason of discharge in accordance with
Charterers' instruction as aforesaid, Charterers shall provide on demand such bail or other security as
may be required to prevent such arrest or detention or to secure the release of such vessel or property and
Charterers shall indemnify Owners in respect of any loss, damage or expenses caused by such arrest or
detention whether or not the same may be justified.

(iv) Charterers shall, if called upon to do so at any time while such cargo is in Charterers' possession,
custody or control, redeliver the same to Owners.

(v) As soon as all original bills of lading for the above cargo which name as discharge port the place
where delivery actually occurred shall have arrived and/or come into Charterers' possession, Charterers
shall produce and deliver the same to Owners, whereupon Charterers' liability hereunder shall cease.
Provided however, if Charterers have not received all such original bills of lading by 24.00 hours on the
day 36 calendar months after the date of discharge, then this indemnity shall terminate at that time unless
before that time Charterers have received from Owners written notice that:

(a) some person is making a claim in connection with Owners delivering cargo pursuant
to Charterers' request or

(b) legal proceedings have been commenced against Owners and/or carriers
and/Charterers and/or any of their respective servants or agents and/or the vessel for the
same reason.

When Charterers have received such a notice, then this indemnity shall continue in force until such claim
or legal proceedings are settled. Termination of this indemnity shall not prejudice any legal rights a party
may have outside this indemnity.

(vi) Owners shall promptly notify Charterers if any person (other than a person to whom Charterers
ordered cargo to be delivered) claims to be entitled to such cargo and/or if the vessel or any other
property belonging to Owners is arrested by reason of any such discharge of cargo.

(vii) This indemnity shall be governed and construed in accordance with the English law and each and
any dispute arising out of or in connection with this indemnity shall be subject to the jurisdiction of the
High Court of Justice of England.

(7) The master shall not be required or bound to sign bills of lading for any blockaded port or for any port which the
master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(8) Charterers hereby warrant that on each and every occasion that they issue orders under Part 11 clauses 22, 26, 34 or
38 they will have the authority of the holders of the bills of lading to give such orders, and that such bills of lading will
not be transferred to any person who does not concur therein.

(9) Owners hereby agree that original bill(s) of lading, if available, will be allowed to be placed on board. If original
bill(s) of lading are placed on board, Owners agree that vessel will discharge cargo against such bill(s) of lading carried
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on board, on receipt of receivers' proof of identity.

War risks

34.(1) If

(a) any loading or discharging port to which the vessel may properly be ordered under the provisions of
this Charter or bills of lading issued pursuant to this Charter be blockaded, or

(b) owing to any war, hostilities, warlike operation, civil commotions, revolutions, or the operation of
international law (i) entry to any such loading or discharging port or the loading or discharging of cargo
at any such port be considered by the master or Owners in his or their discretion dangerous or prohibited
or (ii) it be considered by the master or Owners in his or their discretion dangerous or impossible or
prohibited for the vessel to reach any such loading or discharging port,

Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at any
other loading or discharging port within the ranges specified in Part I clause (D) or (E) respectively (provided such other
port is not blockaded and that entry thereto or loading or discharging of cargo thereat or reaching the same is not in the
master's or Owners' opinion dangerous or impossible or prohibited).

(2) If no orders be received from Charterers within 48 hours after they or their agents have received from Owners a
request for the nomination of a substitute port, then

(a) if the affected port is the first or only loading port and no cargo has been loaded, this Charter shall
terminate forthwith:

(b) if the affected port is a loading port and part of the cargo has already been loaded, the vessel may
proceed on passage and Charterers shall pay for any deadfreight so incurred:

(c) if the affected port is a discharging port, Owners shall be at liberty to discharge the cargo at any port
which they or the master may in their or his discretion decide on (whether within the range specified in
Part I clause (E) or not) and such discharging shall be deemed to be due fulfilment of the contract or
contracts of affreightment so far as cargo so discharged is concerned.

(3) If in accordance with clause 34( 1) or (2) cargo is loaded or discharged at any such other port, freight shall be paid as
for the voyage originally nominated, such freight to be increased or reduced by the amount by which, as a result of
loading or discharging at such other port,

(a) the time on voyage including any time awaiting revised orders (which shall be valued at the
demurrage rate in Part I clause (J)), and

(b) the bunkers consumed, at replacement cost, and

(c) the port charges

for the voyage actually performed are greater or less than those which would have been incurred on the voyage
originally nominated save as aforesaid, the voyage actually performed shall be treated for the purpose of this Charter as
if it were the voyage originally nominated.
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(4) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of the
nation under whose flag the vessel sails or any other government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government
or authority or by any committee or person having under the terms of the war risks insurance on the vessel the right to
give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations anything is done or is not done, such shall not be deemed a deviation. If, by reason of or in
compliance with any such directions or recommendations as are mentioned in clause 34 (4), the vessel does not proceed
to the discharging port or ports originally nominated or to which she may have been properly ordered under the
provisions of this Charter or bills of lading issued pursuant to this Charter, the vessel may proceed to any discharging
port on which the master or Owners in his or their discretion may decide and there discharge the cargo. Such
discharging shall be deemed to be due fulfilment of the contract or contracts of affreightment and Owners shall be
entitled to freight as if discharging had been effected at the port or ports originally nominated or to which the vessel
may have been properly ordered under the provisions of this Charter or bills of lading issued pursuant to this Charter.
All extra expenses involved in reaching and discharging the cargo at any such other discharging port shall be paid by
Charterers and Owners shall have a lien on the cargo for all such extra expenses.

(5) Owners shall pay for all additional war risk insurance premiums, both for annual periods and also for the specific
performance of this Charter, on the Hull and Machinery value, as per Part I clause (A) (I) (xiii) applicable at the date of
this Charter or the date the vessel was fixed "on subjects" (whichever is the earlier), and all reasonable crew war bonus.
The period of voyage additional war risks premium shall commence when the vessel enters a war risk zone as
designated by the London insurance market and cease when the vessel leaves such zone. If the vessel is already in such
a zone the period shall commence on tendering notice of readiness under this Charter. Any increase or decrease in
voyage additional war risk premium and any period in excess of the first fourteen days shall be for Charterers' account
and payable against proven documentation. Any discount or rebate refunded to Owners for whatever reason shall be
passed on to Charterers. Any premiums, and increase thereto, attributable to closure insurance (i.e. blocking and
trapping shall be for Owners' account.

Both to blame clause

35. If the liability for any collision in which the vessel is involved while performing this Charter falls to be determined
in accordance with the laws of the United States of America, the following clause, which shall be included in all bills of
lading issued pursuant to this Charter shall apply:

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or the Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact."

General average/New Jason clause

36. General average shall be payable according to the York/Antwerp Rules 1994, as amended from time to time, and
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shall be adjusted in London. All disputes relating to General Average shall be resolved in London in accordance with
English Law. Without prejudice to the foregoing, should the adjustment be made in accordance with the Law and
practice of the United States of America, the following clause, which shall be included in all bills of lading issued
pursuant to this Charter, shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery."

Clause Paramount

37. The following clause shall be included in all bills of lading issued pursuant to this Charter:

(1) Subject to sub-clauses (2) or (3) hereof, this bill of lading shall be governed by, and have effect subject to the rules
contained in the International Convention for the Unification of Certain Rules relating to bills of lading signed at
Brussels on 25[th] August 1924 (hereafter the "Hague Rules") as amended by the Protocol signed at Brussels on 23[rd]
February 1968 (hereafter the "Hague-Visby Rules"). Nothing contained herein shall be deemed to be either a surrender
by the carrier of any of his rights or immunities or any increase of any of his responsibilities or liabilities under the
Hague-Visby Rules.

(2) If there is governing legislation which applies the Hague Rules compulsorily to this bill of lading, to the exclusion of
the Hague-Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein contained
shall be deemed to be either a surrender by the carrier of any of his rights or immunities or an increase of any of his
responsibilities or liabilities under the Hague Rules.

(3) If there is governing legislation which applies the United Nations Convention on the Carriage of Goods By Sea 1978
(hereafter the"Hamburg Rules") compulsorily to this bill of lading to the exclusion of the Hague-Visby Rules, then this
bill of lading shall have effect subject to the Hamburg Rules. Nothing herein contained shall be deemed to be either a
surrender by the carrier of any of his rights or immunities or an increase of any of his responsibilities or liabilities under
the Hamburg Rules.

(4) If any term of this bill of lading is repugnant to the Hague-Visby Rules, or Hague Rules or Hamburg Rules, if
applicable,such term shall be void to that extent but no further.

(5) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party or person to limit his liability under any available legislation and/or law.

Back loading

38. Charterers may order the vessel to discharge and/or backload a part or full cargo at any nominated port within the
loading / discharging ranges specified within Part I clauses (D/E) and within the rotation of the ports previously
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nominated, provided that any cargo loaded is of the description specified in Part I clause (F) and that the master in his
reasonable discretion determines that the cargo can be loaded, segregated and discharged without risk of contamination
by, or of any other cargo.

Charterers shall pay in respect of loading, carrying and discharging such cargo as follows:

(a) a lumpsum freight calculated at the demurrage rate specified in Part I clause (J) on any additional port
time used by the vessel; and

(b) any additional expenses, including bunkers consumed (at replacement cost) over above those required
to load and discharge one full cargo and port costs which included additional agency costs: and

(c) if the vessel is fixed on a Worldscale rate in Part I clause (G) then freight shall always be paid for the
whole voyage at the rate(s) specified in Part I clause (G) on the largest cargo quantity carried on any
ocean leg.

Bunkers

39. Owners shall give Charterers or any other company in the Royal Dutch/Shell Group of Companies first option to
quote for the supply of bunker requirements for the performance of this Charter.

Oil pollution prevention/Ballast management

40.(1) Owners shall ensure that the master shall:

(a) comply with MARPOL 73/78 including any amendments thereof;

(b) collect the drainings and any tank washings into a suitable tank or tanks and, after maximum
separation of free water, discharge the bulk of such water overboard, consistent with the above
regulations; and

(c) thereafter notify Charterers promptly of the amounts of oil and free water so retained on board and
details of any other washings retained on board from earlier voyages (together called the "collected
washings").

(d) not to load on top of such 'collected washings' without specific instructions from Charterers.

(e) provide Charterers with a slops certificate to be made up and signed by the master and an independent
surveyor/terminal representative. The certificate shall indicate: Origin and composition of slops, Volume,
Free water and API measured in barrels at 60 deg F.

(2) On being so notified, Charterers, in accordance with their rights under this clause (which shall include without
limitation the right to determine the disposal of the collected washings), shall before the vessel's arrival at the loading
berth (or if already arrived as soon as possible thereafter) give instructions as to how the collected washings shall be
dealt with. Owners shall ensure that the master on the vessel's arrival at the loading berth (or if already arrived as soon
as possible thereafter) shall arrange in conjunction with the cargo suppliers for the measurement of the quantity of the
collected washings and shall record the same in the vessel's ullage record.
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(3) Charterers may require the collected washings to be discharged ashore at the loading port, in which case no freight
shall be payable on them.

(4) Alternatively Charterers may require either that the cargo be loaded on top of the collected washings and the
collected washings be discharged with the cargo, or that they be kept separate from the cargo in which case Charterers
shall pay for any deadfreight incurred thereby in accordance with Part II clause 8 and shall, if practicable, accept
discharge of the collected washings at the discharging port or ports.

In either case, provided that the master has reduced the free water in the collected washings to a minimum consistent
with the retention on board of the oil residues in them and consistent with sub-clause (1)(a) above, freight in accordance
with Part II clause 5 shall be payable on the quantity of the collected washings as if such quantity were included in a bill
of lading and the figure therefore furnished by the shipper provided, however, that

(i) if there is a provision in this Charter for a lower freight rate to apply to cargo in excess of an agreed
quantity, freight on the collected washings shall be paid at such lower rate (provided such agreed
quantity of cargo has been loaded) and

(ii) if there is provision in this Charter for a minimum cargo quantity which is less than a full cargo, then
whether or not such minimum cargo quantity is furnished, freight on the collected washings shall be paid
as if such minimum cargo quantity had been furnished, provided that no freight shall be payable in
respect of any collected washings which are kept separate from the cargo and not discharged at the
discharge port.

(5) Whenever Charterers require the collected washings to be discharged ashore pursuant to this clause, Charterers shall
provide and pay for the reception facilities, and the cost of any shifting there for shall be for Charterers' account. Any
time lost discharging the collected washings and/or shifting therefore shall count against laytime or, if the vessel is on
demurrage, for demurrage.

(6) Owners warrant that the vessel will arrive at the load port with segregated/ clean ballast as defined by Annex I of
MARPOL 73/78 including any amendments thereof.

Oil response pollution and insurance

41. (1) Owners warrant that throughout the duration of this Charter the vessel will be:

(i) owned or demise chartered by a member of the 'International Tanker Owners Pollution Federation

(ii) Limited, and entered in the Protection and Indemnity (P&I) Club stated in Part I clause (A) I (xii)

(2) It is a condition of this Charter that Owners have in place insurance cover for oil pollution for the maximum on offer
through the International Group of P&I Clubs but always a minimum of United States Dollars 1,000,000,000 (one
thousand million). If requested by Charterers, Owners shall immediately furnish to Charterers full and proper evidence
of the coverage.

(3) Owners warrant that the vessel carries on board a certificate of insurance as required by the Civil Liability
Convention for Oil Pollution damage. Owners further warrant that said certificate will be maintained effective
throughout the duration of performance under this Charter. All time, costs and expense as a result of Owners' failure to
comply with the foregoing shall be for Owners' account.
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(4) Owners warrant that where the vessel is a "Relevant Ship", they are a "Participating Owner" as defined, as
applicable, in the Small Tanker Oil Pollution Indemnification Agreement ("STOPIA") or in the Tanker Oil Pollution
Indemnification Agreement ("TOPIA"), and that the vessel is entered in STOPIA or TOPIA (as applicable) and shall so
remain during the currency of this Charter provided always that STOPIA or TOPIA (as applicable) is not terminated in
accordance with its provisions.

Lien

42. Owners shall have an absolute lien upon the cargo and all subfreights for all amounts due under this charter and the
cost of recovery thereof including any expenses whatsoever arising from the exercise of such lien.

Drugs and alcohol

43. Owners are aware of the problem of drug and alcohol abuse and warrant that they have a written policy in force,
covering the vessel, which meets or exceeds the standards set out in the "Guidelines for the Control of Drugs and
Alcohol on board Ship" as published by OCIMF dated June 1995.

Owners further warrant that this policy shall remain in force during the period of this Charter and such policy shall be
adhered to throughout this Charter.

ITWF

44. Owners warrant that the terms of employment of the vessel's staff and crew will always remain acceptable to the
International Transport Workers Federation on a worldwide basis. All time, costs and expenses incurred as a result of
Owners' failure to comply with foregoing shall be for Owners' account.

Letters of protest/Deficiencies

45. It is a condition of this Charter that from the time the vessel sails to the first load port there will be no Letter(s) of
Protest ("LOP' "s) or deficiencies outstanding against the vessel. This refers to LOP's or deficiencies issued by Terminal
Inspectorate or similar Port or Terminal or Governmental Authorities.

Documentation

46. Owners shall ensure that the master and agents produce documentation and provide Charterers with copies of all
such documentation relevant to each port and berth call and all transhipments at sea, including but not limited to: Notice
of Readiness / Statement of Facts / Shell Form 19x (if Charterers nominate agents under Part II clause 24) /Time
sheet(s) / LOPs/ Hourly pumping logs /crude oil washing performance logs by facsimile (to the number advised in the
voyage instructions). These documents to be faxed within 48 hours from sailing from each load or discharge port or
transhipment area. If the vessel does not have a facsimile machine on board the master shall advise Charterers, within
48 hours from sailing from each port under this Charter, of the documents he has available and ensure copies of such
documents are faxed by agents to Charterers from the relevant port of call or at latest from the next port of call.
Complying with this clause does not affect the terms of Part II clause 15(3) with regard to notification and submission
of a fully documented claim for demurrage or a claim described in Part II clause 6(3) of this Charter. Any documents to
be faxed under this clause may be, alternatively, scanned and e-mailed to Charterers.If any actions or facilities of
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Suppliers / Receivers / Terminal/ Transhipment vessels or Charterers, as applicable, impinge on the vessel's ability to
perform the warranties and / or guarantees of performance under this Charter the master must issue a LOP to such
effect. If the master fails to issue such LOP then Owners shall be deemed to have waived any rights to claim. Master
and agents shall ensure that all documents concerning port/berth and cargo activities at all ports/berths and transhipment
at sea places are signed by both an officer of the vessel and a representative of either Suppliers / Receivers / Terminal /
Transhipment vessels or Charterers, as applicable.

If such a signature from Suppliers / Receivers / Terminal/ Transhipment vessels or Charterers, as applicable, is not
obtainable the master or his agents should issue a LOP to such effect.

All LOP's issued by master or his agents or received by master or his agents must be forwarded to Charterers as per the
terms of this clause.

Administration

47. The agreed terms and conditions of this Charter shall be recorded and evidenced by the production of a fixture note
sent to both Charterers and Owners within 24 hours of the fixture being concluded. This fixture note shall state the
name and date of the standard pre-printed Charter Party Form, on which the Charter is based, along with all
amendments / additions/ deletions to such charter party form. All further additional clauses agreed shall be reproduced
in the fixture note with full wording. This fixture note shall be approved and acknowledged as correct by both Owners
and Charterers to either the Ship Broker through whom they negotiated or, if no Ship Broker was involved, to each
other within two working days after fixture concluded. No formal written and signed Charter Party will be produced
unless specifically requested by Charterers or Owners or is required by additional clauses of this Charter.

Cargo retention

48. If on completion of discharge any liquid cargo of a pumpable nature remains on board (the presence and quantity of
such cargo having been established, by application of the wedge formula in respect of any tank the contents of which do
not reach the forward bulkhead, by an independent surveyor, appointed by Charterers and paid jointly by Owners and
Charterers), Charterers shall have the right to deduct from freight an amount equal to the FOB loading port value of
such cargo, cargo insurance plus freight thereon; provided, however, that any action or lack of action hereunder shall be
without prejudice to any other rights or obligations of Charterers, under this Charter or otherwise, and provided further
that if Owners are liable to any third party in respect of failure to discharge such pumpable cargo, or any part thereof,
Charterers shall indemnify Owners against such liability up to the total amount deducted under this clause.

Hydrogen sulphide

49. Owners shall comply with the requirements in ISGOTT (as amended from time to time) concerning Hydrogen
Sulphide and shall ensure that prior to arrival at the load port the Hydrogen Sulphide (ppm by volume in vapour) level
in all ballast and empty cargo spaces is below the Threshold Limit Value ("TLV") - Time Weighted Average ("TWA").
If on arrival at the loading terminal, the loading authorities, inspectors or other authorised and qualified personnel
declare that the Hydrogen Sulphide levels in the vessels' tanks exceed the TLV- TWA and request the vessel to reduce
the said level to within the TLV-TWA then the original notice of readiness shall not be valid. A valid notice of
readiness can only be tendered and laytime, or demurrage time, if on demurrage, can only start to run in accordance
with Part II clause 13 when the TLV-TWA is acceptable to the relevant authorities.

If the vessel is unable to reduce the levels of Hydrogen Sulphide within a reasonable time Charterers shall have the
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option of cancelling this Charter without penalty and without prejudice to any claims which Charterers may have
against Owners under this Charter.

Port regulations

50. Owners warrant that the vessel will fully comply with all port and terminal regulations at any named port in this
Charter, and any ports to which Charterers may order the vessel to under this Charter in accordance with Part I clauses
(D/E) provided that Owners have a reasonable opportunity to acquaint themselves with the regulations at such ports.

Single Point/Buoy and jetty mooring

51. (1) Owners warrant that:

(a) the vessel complies with the OCIMF recommendations, current at the date of this Charter, for
equipment employed in the mooring of ships at single point moorings in particular for tongue type or
hinged bar type chain stoppers and that the messenger from the Chain Stopper(s) is secured on a winch
drum (not a drum end) and that the operation is totally hands free

(b) the vessel complies and operates in accordance with the recommendations, current at the date of this
Charter, contained in the latest edition of OCIMF's "Mooring Equipment Procedures"

(2) If requested by Charterers, or in the event of an emergency situation arising whilst the vessel is at a Single Buoy
Mooring ("SBM"), the vessel shall pump sea water, either directly from the sea or from vessel's clean ballast tanks, to
flush SBMs floating hoses prior to, during or /after loading and/or discharge of the cargo; this operation to be carried
out at Charterers' expense and with time counting against laytime, or demurrage, if on demurrage. Subject to Owners
exercising due diligence in carrying out such an operation Charterers hereby indemnify Owners for any cargo loss or
contamination directly resulting from this request. If master or Owners are approached by Suppliers/Receivers or
Terminal Operators to undertake such an operation Owners shall obtain Charterers' agreement before proceeding.

ISPS/MITSA

52. (1) (a) From the date of coming into force of the International Code for the Security of Ships and of Port Facilities
and the relevant amendments to Chapter XI of SOLAS ("ISPS Code") and the US Maritime Transportation Security Act
2002 ("MTSA") in relation to the vessel, and thereafter during the currency of this Charter, Owners shall procure that
both the vessel and "the Company" (as defined by the ISPS Code) and the "owner" (as defined by the MTSA) shall
comply with the requirements of the ISPS Code relating to the vessel and "the Company" and the requirements of
MTSA relating to the vessel and the "owner". Upon request Owners shall provide a copy of the relevant International
Ship Security Certificate to Charterers. Owners shall provide documentary evidence of compliance with this clause 52
(1)(a). (b) Except as otherwise provided in this Charter, loss, damage, expense or delay caused by failure on the part of
Owners or "the Company"/"owner" to comply with the requirements of the ISPS Code/MTSA or this clause shall be for
Owners' account.

(2) (a) Charterers shall provide the Owners with their full style contact details and other relevant information reasonably
required by Owners to comply with the requirements of the ISPS Code/MTSA. Additionally, Charterers shall ensure
that the contact details of any sub-charterers are likewise provided to Owners. Furthermore, Charterers shall ensure that
all sub-charter parties they enter into shall contain the following provision:
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"The Charterers shall provide the Owners with their full style contact details and, where sub-letting is permitted under
the terms of the charter party, shall ensure that contact details of all sub-charterers are likewise provided to the Owners".

(b) Except as otherwise provided in this Charter, loss, damage, expense or delay caused by failure on the part of
Charterers to comply with this sub clause (2) shall be for Charterers' account.

(3) (a) Without prejudice to the foregoing, Owners right to tender notice of readiness and Charterers' liability for
demurrage in respect of any time delays caused by breaches of this clause 52 shall be dealt with in accordance with Part
II clauses 13, (Notice of readiness/Running time), 14, (Suspension of Time), and 15,(Demurrage), of the charter.

(b) Except where the delay is caused by Owners and/or Charterers failure to comply, respectively, with clauses (1) and
(2) of this clause 52, then any delay arising or resulting from measures imposed by a port facility or by any relevant
authority, under the ISPS Code/MTSA, shall count as half rate laytime, or, if the vessel is on demurrage, half rate
demurrage.

(4) Except where the same are imposed as a cause of Owners and/or Charterers failure to comply, respectively, with
clauses (1) and (2) of this clause 52, then any costs or expenses related to security regulations or measures required by
the port facility or any relevant authority in accordance with the ISPS Code/MTSA including, but not limited to,
security guards, launch services, tug escorts, port security fees or taxes and inspections, shall be shared equally between
Owners and Charterers. All measures required by the Owners to comply with the Ship Security Plan shall be for
Owners' account.

(5) If either party makes any payment which is for the other party's account according to this clause, the other party
shall indemnify the paying party.

Business principles

53. Owners will co-operate with Charterers to ensure that the "Business Principles", as amended from time to time, of
the Royal Dutch/Shell Group of Companies, which are posted on the Shell Worldwide Web (www.Shell.com), are
complied with.:

Law and litigation

Arbitration

54. (a) This Charter shall be construed and the relations between the parties determined in accordance with the laws of
England.

(b) All disputes arising out of this Charter shall be referred to Arbitration in London in accordance with the Arbitration
Act 1996 (or any re-enactment or modification thereof for the time being in force) subject to the following appointment
procedure:

(i) The parties shall jointly appoint a sole arbitrator not later than 28 days after service of a request by in
writing by either party to do so.

(ii) If the parties are unable or unwilling to agree the appointment of a sole arbitrator in accordance with
(i) then each party shall appoint one arbitrator, in any event not later than 14 days after receipt of a
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further request in writing by either party to do so. The two arbitrators so appointed shall appoint a third
arbitrator before any substantive hearing or forthwith if they cannot agree on a matter relating to the
arbitration.

(iii) If a party fails to appoint an arbitrator within the time specified in (ii) (the "Party in Default"), the
party who has duly appointed his arbitrator shall give notice in writing to the Party in Default that he
proposes to appoint his arbitrator to act as sole arbitrator.

(iv) If the Party in Default does not within 7 days of the notice given pursuant to (iii) make the required
appointment and notify the other party that he has done so the other party may appoint his arbitrator as
sole arbitrator whose award shall be binding on both parties as if he had been so appointed by agreement.

(v) Any award of the arbitrator(s) shall be final and binding and not subject to appeal.

(vi) For the purposes of this clause 54 any requests or notices in writing shall be sent by fax, e-mail or
telex and shall be deemed received on the day of transmission.

(c) It shall be a condition precedent to the right of any party to a stay of any legal proceedings in which maritime
property has been, or may be, arrested in connection with a dispute under this Charter, that that party furnishes to the
other party security to which that other party would have been entitled in such legal proceedings in the absence of a
stay.

Small claims

(d) In cases where neither the claim nor any counterclaim exceeds the sum of United States Dollars
50,000 (or such other sum as Owners/Charterers may agree) the arbitration shall be conducted in
accordance with the London Maritime Arbitrators' Association Small Claims Procedure current at the
time when the arbitration proceedings are commenced.

Address commission

55. Charterers shall deduct address commission of 1.25% from all payments under this Charter.

Construction

56. The side headings have been included in this Charter for convenience of reference and shall in no way affect the
construction hereof

Australia

(1)

(a) The vessel shall not transit the Great Barrier Reef Inner Passage, whether in ballast en
route to a loadport or laden, between the Torres Strait and Cairns, Australia. If the vessel
transits the Torres Strait, the vessel shall use the outer reef passage as approved by the
Australian Hydrographer. Owners shall always employ a pilot, when transiting the Torres
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Strait and for entry and departure through the Reef for ports north of Brisbane.

(b) The vessel shall discharge all ballast water on board the vessel and take on fresh
ballast water, always in accordance with safe operational procedures, prior to entering
Australian waters.

(c) On entering, whilst within and whilst departing from the port of Sydney Owners and
master shall ensure that the water line to highest fixed point distance does not exceed 51.8
(fifty one point eight) metres.

(d) If Charterers or Terminal Operators instruct the vessel to slow the cargo operations
down or stop entirely the cargo operations in Sydney during the hours of darkness due to
excessive noise caused by the vessel then all additional time shall be for Owners' account.

Goods Services Tax

(e)

(i) Goods Services Tax ("GST") imposed in Australia has application to any supply made
under this Charter, the parties agree that the Charterer shall account for GST in
accordance with Division 83 of the GST Act even if the Owner becomes registered. The
Owner acknowledges that it will not recover from the Charterer an additional amount on
account of GST.

(ii) The Owner acknowledges that it is a non-resident and that it does not make supplies
through an enterprise carried on in Australia as defined in section 995-1 of the Income
Tax Assessment Act 1997.

(iii) The Charterer acknowledges that it is registered. Where appropriate, terms in this
clause have the meaning set out in section 195-1 of the GST Act,

Brazil

(2)

(a) Owners acknowledge the vessel will have, if Charterers so require, to enter a port or
place of clearance within mainland Brazil, to obtain necessary clearance from the
Brazilian authorities and/or to pick-up personnel required to be on board during the
loading of the cargo at Fluminense FPSO. The vessel then proceeds to the Fluminense
FPSO where she can tender her notice of readiness. Time at the port of clearance, taken
from arrival at pilot station to dropping outward pilot to be for Charterers' account and
payable at the agreed demurrage rate together with freight. However this time not to count
as laytime or demurrage if on demurrage.

(b) Freight payment under Part II clause 5 of this Charter shall be made within 5 banking
days of receipt by Charterers of notice of completion of final discharge

Canada
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(3) Owners warrant that the vessel complies with all the Canadian Oil Spill response regulations currently in force and
that the Owner is a member of a certified oil spill response organisation and that the Owners/vessel shall continue to be
members of such organisation and comply with the regulations and requirements of such organisation throughout the
period of this Charter.

Egypt

(4)

(a) Any costs incurred by Charterers for vessel garbage or in vessel deballasting at Sidi
Kerir shall be for Owners' account and Charterers shall deduct such costs from freight

(b) Charterers shall have the option for the discharge range Euromed and/or United
Kingdom/ Continent (Gibraltar Hamburg range) to instruct the vessel to transit via Suez
Canal. In the event that Charterers exercise this option the following shall apply:
Charterers option to part discharge Ain Sukhna and reload Sidi Kerir. Charterers will pay
the following with freight against Owners' fully documented claim:

(c) time incurred at the demurrage rate on the passage from the point at which the vessel
deviates from the direct sailing route between last loadport and Port Suez, till the
tendering of notice of readiness at Ain Sukhna, less any time lost by reason of delay
beyond Charterers' reasonable control:

(d) time incurred at the demurrage rate on the passage from disconnection of hoses at Sidi
Kerir to the point at which the vessel rejoins the direct sailing route between Port Said and
the first discharge port UK Continent or Mediterranean, less any time lost by reason of
delay beyond Charterers, reasonable control:

(e) time incurred at the demurrage rate between tendering of notice of readiness at Ain
Sukhna and disconnection of hoses there;

(f) time incurred at the demurrage rate between tendering of notice of readiness at Sidi
Kerir and disconnection of hoses there:

(g) all bunkers consumed during the periods (c) to (f) above at replacement cost:

(h) all port charges incurred at Ain Sukhna and Sidi Kerir. Freight rate via Suez shall be
based on the Suez/Suez flat rate without the fixed Suez rate differential, other than as
described below (the Worldscale rates in Part I clause (G) of this Charter to apply). All
canal dues related to Suez laden transit, including Suez Canal port costs, agency fees and
expenses, including but not limited to escort tugs and other expenses for canal laden
transit, to be for Charterers' account and to be settled directly by them. Charterers' to pay
Owners the 'ballast transit only' fixed rate differential as per Worldscale together with
freight.

India

Page 951
2C-XVII Benedict on Admiralty FORM No. 17-12A3



(5)

(a) In assessing the pumping efficiency under this Charter at ports in India, Owners agree
to accept the record of pressure maintained as stated in receiver's statement of facts signed
by the ship's representative.

(b) Owners shall be aware of and comply with the mooring requirements of Indian ports.
All time, costs and expenses as a result of Owners' failure to comply with the foregoing
shall be for Owners' account.

(c) Charterers shall not be liable for demurrage unless the following conditions are
satisfied:
(i) the requirements of Part II clause 15 (3) are met in full; and

(ii) a copy of this Charter signed by Owners is received by Charterers at least 2 (two)
working days prior to the vessel's arrival in an Indian port.

Charterers undertake to pay agreed demurrage liabilities promptly if the above conditions have been satisfied.

Japan

(6)

(a) Owners shall supply Charterers with copies of:-
(i) General Arrangement/Capacity plan: and

(ii) Piping/Fire Fighting Diagrams

as soon as possible, but always within 4 working days after subjects lifted on this Charter.

(b) If requested by Charterers, Owners shall ensure a Superintendent, fully authorised by Owners to act
on Owners' and/or master's behalf, is available at all ports within Japan to attend safety meetings prior to
vessel's arrival at the port(s) and be in attendance throughout the time in each port and during each cargo
operation.

(c) Vessel to record and print out the position with date/time by Global Positioning System when vessels
enters Japanese Territorial Waters ("JTW") in order to perform vessel's declaration of entering JTW for
crude oil stock piling purpose.

(d) If under Part I clause (E) of this Charter Japan, or in particular ports or berths in Tokyo Bay and/or
the SBM at UBE Refinery, are discharge options and if the vessel is over 220,000 metric tons
deadweight and has not previously discharged in Tokyo Bay or the SBM at UBE Refinery then:

(i) Owners shall submit an application of Safety Pledge Letter confirming that all safety
measures will be complied with: and

(ii) Present relevant ship data to the Japanese Maritime Safety Agency.
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Owners shall comply with the above requirements as soon as possible but always within 4 working days
after subjects lifted on this Charter.

(e) If Charterers instruct the vessel to make adjustment to vessel's arrival date/time at discharge port(s)
in Japan, any adjustments shall be compensated in accordance with Part I clause (L) of this Charter. If
vessel is ordered to drift off Japan, at a location in Owners'/master's option, then the following shall
apply:-

(i) Time from vessel's arrival at drifting location to the time vessel departs, on receipt of
Charterers' instructions, from such location shall be for Charterers' account at the
demurrage rate stipulated in Part I clause (J) of this Charter.

(ii) Bunkers consumed whilst drifting as defined in sub clause (e)(i) above shall be for
Charterers' account at replacement cost.

Owners shall provide full documentation to support any claim under this clause.

New Zealand

(7)

(a) Owners of vessels carrying Persistent Oil - as defined by the International Group of
P&I Clubs - which shall always incorporate Crude and Fuel Oil, Non Persistent Oil as
defined by the International Group of P&I Clubs - which shall always incorporate
Petroleum Products: and Chemicals, warrant that the vessel shall comply at all times with
the Maritime Safety Authority of New Zealand's Voluntary Routeing Code for Shipping
whilst transiting the New Zealand coast and / or en route to or from ports in New Zealand
and whether laden or in ballast.

(b) the following voyage routing will apply:
(i) vessel is to keep a minimum of 5 miles off the New Zealand coast (and outlying

islands) until approaching the port's pilot station, with the following exceptions:
a) to pass a minimum of 4 miles off the coast when transiting Cook Strait:

b) to pass a minimum of 5 miles to the east of Poor Knights Islands and High Peaks
Rocks:

c) to pass a minimum of 3 miles from land when transiting the Colville or Jellicoe
Channels.

If due to safe navigation and or other weather related reasons the vessel proceeds on a different route to those set out
above, the Owners and master shall immediately advise Charterers and Owner's agents in New Zealand of the route
being followed and the reasons for such deviation from the above warranted route.

Thailand
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(8) If Part I clause (E) of this Charter includes option to discharge at a port/berth in Thailand then the
following, which is consistent with industry practice for ships discharging in Thailand, shall apply over
and above any other terms contained within this Charter:-

(a) Laytime shall be 96 running hours

(b) Freight payment under Part II clause 5 of this Charter shall be made within 15 days of
receipt by Charterers of notice of completion of final discharge of cargo.

(c) Cargo quantity and quality measurements shall be carried out at load and discharge
ports by mutually appointed independent surveyors, with costs to be shared equally
between Owners and Charterers.

This is additional to any independent surveyors used for the Cargo Retention clause 48 in Part II of this Charter.

United Kingdom

(9)

(a) It is a condition of this Charter that Owners ensure that the vessel fully complies with
the latest Sullom Voe regulations, including but not limited to:
(i) current minimum bulk loading rates; and

(ii) pilot boarding ladder arrangements.

Owners shall also comply with Charterers' instructions regarding the disposal of ballast from the vessel.
Charterers shall accept any deadfreight claim that may arise by complying with such instructions.

(b) It is also a condition of this Charter that Owners ensure that the vessel fully complies with the latest
Tranmere and Shellhaven regulations, including but not limited to:

(i) being able to ballast concurrently with discharge : or

(ii) maintaining double valve segregation at all times between cargo and ballast if the
vessel has to part discharge, stop to ballast, then resume discharge.

(c) In the event of loading or discharge at Tranmere, Shell U.K. Ltd. shall appoint tugs, pilots and
boatmen on behalf of Owners. The co-ordinator of these services shall be OBC., who will submit all bills
to Owners direct, irrespective of whether OBC are appointed agents or not. Owners warrant they will put
OBC in funds accordingly.

United States of America

(10)

(a) It is a condition of this Charter that in accordance with U.S. Customs Regulations, 19
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CFR 4.7a and 178.2 as amended, Owners have obtained a Standard Carrier Alpha Code
(SCAC) and shall include same in the Unique Identifier which they shall enter, in the
form set out in the above Customs Regulations,on all the bills of lading, Cargo manifest,
Cargo declarations and other cargo documents issued under this Charter allowing carriage
of goods to ports in the U.S. Owners shall be liable for all time, costs and expenses and
shall indemnify Charterers against all consequences whatsoever arising directly or
indirectly from Owners' failure to comply with the above provisions of this clause.

Owners warrant that they are aware of the requirements of the U.S Bureau of Customs
and Border Protection ruling issued on December 5th 2003 under Federal Register Part II
Department of Homeland Security 19 CFR Parts 4, 103, et al. and will comply fully with
these requirements for entering U.S ports.

Coastguard compliance

(b) Owners warrant that during the term of this Charter the vessel will comply with all applicable U.S.
Coast Guard (USCG) Regulations in effect as of the date the vessel is tendered for first loading
hereunder. If waivers are held to any USCG regulation Owners to advise Charterers of such waivers,
including period of validation and reason(s) for waiver. All time costs and expense as a result of Owners'
failure to comply with the foregoing shall be for Owners' account.

(c) Owners warrant that they will

Laws and regulation

(i) comply with the U.S. Federal Water Pollution Control Act as amended, and any amendments or
successors to said Act

(ii) comply with all U.S. State Laws and regulations applicable during this Charter, as they apply to the
U.S. States that Charterers may order vessel to under Part I clauses (D/E) of this Charter.

(iii) have secured, carry aboard the vessel, and keep current any certificates or other evidence of financial
responsibility required under applicable U.S. Federal or State Laws and regulations and documentation
recording compliance with the requirements of OPA 90, any amendments or succeeding legislation, and
any regulations promulgated thereunder. Owners shall confirm that these documents will be valid
throughout this Charter.

W-8BEN

Vapour Recovery System

(d) If the recipient of the freight due under this Charter does not file taxes within the US, then such
recipient shall complete an IRS Form W-8BEN and forward the original by mail to Charterers, attention
"Freight Payments". Should this not be received in a timely manner, then Charterers shall not be liable
for interest on late payment of freight, or be in default of this Charter for such late payment. Owners
warrant that the vessel's vapour recovery system complies with the requirements of the United States
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Coastguard.

Vietnam

(11) If required by Charterers, when loading Bach Ho crude oil, Owners will instruct the master to start
the cargo heating system(s) prior to loading commencing.

PART III

SHELLVOY 6 Additional Clauses
Effective Date

Special Provi-
sions

1. Part I (0) 1/4/06

Add "Owners are aware of the requirements of MARPOL An-
nex VI with regard to Sulphur Emissions in force from 19th
May 2006 and will comply fully with the conditions set out
therein."

Oil response
pollution and
insurance

2. Part II 1/4/06

Clause 41 Lines 672/674 delete and replace with:

"OWNERS WARRANT THAT WHERE THE VESSEL IS A
"RELEVANT SHIP", THEY ARE A "PARTICIPATING
OWNER" AS DEFINED, AS APPLICABLE, IN THE
SMALL TANKER OIL POLLUTION INDEMNIFICATION
AGREEMENT ("STOPIA") OR IN THE TANKER OIL POL-
LUTION INDEMNIFICATION AGREEMENT ("TOPIA"),
AND THAT THE VESSEL IS ENTERED IN STOPIA OR
TOPIA (AS APPLICABLE) AND SHALL SO REMAIN
DURING THE CURRENCY OF THIS CHARTER
PROVIDED ALWAYS THAT STOPIA OR TOPIA (AS AP-
PLICABLE) IS NOT TERMINATED IN ACCORDANCE
WITH ITS PROVISIONS"

Egypt 3. Part III Clause 4 01/10/07

Delete and replace with:

(A)ANY COSTS INCURRED BY CHARTERERS FOR VES-
SEL GARBAGE OR IN VESSEL DEBALLASTING AT SIDI
KERIR SHALL BE FOR OWNER'S ACCOUNT AND
CHARTERERS SHALL DEDUCT SUCH COSTS FROM
FREIGHT.

(B)CHARTERERS SHALL HAVE THE OPTION FOR DIS-
CHARGE RANGE EUROMED FOLLOWED BY UNITED
KINGDOM/CONTINENT (GIBRALTAR/HAMBURG
RANGE) OR UNITED KINGDOM/CONTINENT
(GIBRALTAR/HAMBURG RANGE) TO INSTRUCT THE
VESSEL TO TRANSIT VIA SUEZ CANAL. IN THE
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EVENT THAT CHARTERERS EXERCISE THIS OPTION
THE FOLLOWING SHALL APPLY:

CHARTERERS' OPTION TO PART DISCHARGE AIN
SUKHNA AND RELOAD SIDI KERIR.

CHARTERERS WILL PAY THE FOLLOWING DEVI-
ATION COSTS WITH FREIGHT AGAINST OWNER'S
FULLY DOCUMENTED CLAIM:

(C)ALL ADDITIONAL TIME INCURRED AT THE DE-
MURRAGE RATE ON PASSAGE FROM THE POINT AT
WHICH THE VESSEL DEVIATES FROM THE DIRECT
SAILING ROUTE BETWEEN LAST LOADPORT ARABI-
AN GULF AND PORT SUEZ, TILL THE TENDERING OF
NOTICE OF READINESS AT AIN SUKHNA, AND FROM
DISCONNECTION OF HOSES TO THE POINT AT WHICH
THE VESSEL REJOINS THE DIRECT SAILING
BETWEEN THE ARABIAN GULF AND PORT SUEZ,
LESS ANY TIME LOST BY REASON OF DELAY BEY-
OND CHARTERERS' CONTROL. FOR THE AVOIDANCE
OF DOUBT, TIME SPENT WAITING FOR TRANSIT OF
SUEZ CANAL SHALL BE FOR OWNER'S ACCOUNT.

(D)ALL ADDITIONAL TIME INCURRED AT THE DE-
MURRAGE RATE ON PASSAGE FROM THE POINT AT
WHICH THE VESSEL DEVIATES FROM THE DIRECT
SAILING ROUTE BETWEEN PORT SAID AND THE
FIRST DISCHARGE PORT UNITED KINGDOM/CON-
TINENT OR MEDITERRANEAN TILL THE TENDERING
OF NOTICE OF READINESS AT SIDI KERIR AND FROM
DISCONNECTION OF HOSES AT SIDI KERIR TO THE
POINT AT WHICH THE VESSEL REJOINS THE DIRECT
SAILING BETWEEN PORT SAID AND THE FIRST DIS-
CHARGE PORT, LESS ANY TIME LOST BY REASON OF
DELAY BEYOND CHARTERERS' CONTROL.

(E)TIME INCURRED AT THE DEMURRAGE RATE
BETWEEN TENDERING NOTICE OF READINESS AT
AIN SUKHNA AND DISCONNECTION OF HOSES
THERE;

(F)TIME INCURRED AT THE DEMURRAGE RATE
BETWEEN TENDERING NOTICE OF READINESS AT
SIDI KERIR AND DISCONNECTION OF HOSES THERE;

(G)ALL BUNKERS CONSUMED DURING PERIODS (C)
TO (F) ABOVE AT REPLACEMENT COST;

(H)ALL ADDITIONAL PORT CHARGES INCURRED AT
AIN SUKHNA AND SIDI KERIR.

(I)(B)-(H) ABOVE SHALL BE CALCULATED OVER THE
DIRECT SAILING FROM LAST LOAD PORT ARABIAN
GULF TO FIRST DISCHARGE PORT UNITED KINGDOM/
CONTINENT AND/OR MEDITERRANEAN.
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FREIGHT RATE VIA SUEZ SHALL BE BASED ON THE
SUEZ/SUEZ FLAT RATE WITHOUT THE FIXED SUEZ
RATE DIFFERENTIAL, OTHER THAN AS DESCRIBED
BELOW (THE WORLDSCALE RATES IN PART I
CLAUSE (G) OF THIS CHARTER TO APPLY). ALL
CANAL DUES RELATED TO SUEZ LADEN TRANSIT,
INCLUDING SUEZ CANAL PORT COSTS, AGENCY
FEES AND EXPENSES, INCLUDING BUT NOT LIMITED
TO ESCORT TUGS AND OTHER EXPENSES FOR CANAL
LADEN TRANSIT, TO BE FOR CHARTERERS' AC-
COUNT AND TO BE SETTLED DIRECTLY BY THEM.
CHARTERERS TO PAY OWNERS THE "BALLAST
TRANSIT ONLY" FIXED RATE DIFFERENTIAL AS PER
WORLDSCALE TOGETHER WITH FREIGHT.

Brazil 4. Part III Clause 2 Delete and replace with 01/10/07

Clause 2. Brazil
(Offshore Load-
ings).

(a) Owners acknowledge the vessel will, if
Charterers so require, enter a port or place
of clearance within mainland Brazil, to ob-
tain the necessary clearances from the
Brazilian authorities and/or to embark per-
sonnel required to be on board during the
loading of the cargo offshore. The vessel
shall then proceed to the offshore facility
where notice of readiness shall be tendered.
After completion of loading the vessel shall
disembark any loading personnel ashore.

Charterers shall pay:

(i) at the demurrage rate, for time used in
obtaining such clearances and embarking
such personnel at the port or place of clear-
ance. Such time shall be calculated from
the point ("deviation point 1") at which the
vessel leaves the direct sailing route to the
offshore facility until the tendering of no-
tice of readiness at the offshore facility,
and, from commencement of sea passage at
the offshore facility until the point
("deviation point 2") at which the vessel re-
joins the direct sailing route from the off-
shore facility to the port of discharge. The
sailing times from deviation point 1 to the
offshore facility and from the offshore fa-
cility to deviation point 2 shall be calcu-
lated based on the direct theoretical sailing
time between such points and this time will
be deducted from any actual time calcula-
tion. Charterers shall be entitled to deduct
from any time calculation time lost by reas-
on of any delay beyond Charterers' control,
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any time spent in awaiting the beginning of
laydays, and any other time spent for Own-
ers' purposes, including, but not limited to,
bunkering, repairs, taking stores, and dis-
charging tank washings or slops;

(ii) for bunkers consumed (at replacement
cost) during the period calculated pursuant
to (i) above;

(iii) for any port charges incurred at the
port of clearance.

(b) Freight payment under clause 5 of Part II of this Charter
shall be made within 5 (five) banking days of receipt by Char-
terers of notice of completion of final discharge.
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PREAMBLE. IT IS THIS DAY AGREED between ___________________ of ___________________ (hereinafter
referred to as "Owners") being owners/disponent owners of the motor/steam liquefied gas tank vessel called
___________________ (hereinafter referred to as "the vessel") ___________________ and ___________________ of
___________________ (hereinafter referred to as "Charterers") ___________________ that the service for which
provision is herein made shall be subject to the terms and conditions of this charter which includes Part I and Part II. In
the event of any conflict between the provisions of Part I and Part II hereof, the provisions of Part I shall prevail.

PART I

(A) Description of Vessel. Owners guarantee that the vessel:

(i) is classed ___________________;

(ii) Has a deadweight of ___________________ tonnes on a loaded draft on assigned summer freeboard in salt water
of ___________________ m/ft;

(iii) Has ___________________ cargo tanks of the following capacities

(a) ____________________ tank(s) each of ____________________ cu m at ____________________ %
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(b) ____________________ tank(s) each of ____________________ cu m at ____________________ %

(c) ____________________ tank(s) each of ____________________ cu m at ____________________ %

(d) ____________________ tank(s) each of ____________________ cu m at ____________________ %

(e) ____________________ tank(s) each of ____________________ cu m at ____________________ %

(f) ____________________ tank(s) each of ____________________ cu m at ____________________ %

(g) total ____________________ tanks totalling ____________________ cu m at ____________________ %

(iv) Has cargo tanks each of which is capable of withstanding a maximum service gauge pressure of
___________________ bars/millibars and in which the lowest permissible temperature is ____________________
degrees Centigrade;

(v) Is capable of loading a full cargo consisting of the cargo specified in Part I(F) for a voyage between the ports and
places specified in Part I (D) and (E) at a maximum saltwater departure draft of ___________________ m/ft, which
corresponds to a maximum salt water arrival draft at first discharging port or place of about ___________________
m/ft;

(vi) Is equipped with a cargo heat exchanger capacity of ____________________ cu m per hour capable of heating the
specified cargo from ____________________ degrees Centigrade to ____________________ degrees Centigrade with
a seawater temperature of 15 degrees Centigrade;

(vii) Is equipped with derricks capable of lifting to and supporting at the vessel's port and starboard manifold hoses of
up to ____________________ tons (2240 lbs) in weight;

(viii) Has cargo pumps capable of discharging at an average rate of ____________________ cu m per hour with an
initial discharge head of ____________________ m/ft and a final discharge head of ____________________ m/ft
measured at the vessel's manifold;

(ix) Has or will have carried the following three cargoes prior to loading under this charter:

Last

2.

3.

(x) Has, and throughout the charter service shall have, on board a valid IMO Certificate of Fitness for the carriage of
Liquefied Gases in bulk and, in addition, all papers and certificates required by any applicable law to enable the vessel
to perform the charter service without delay;

(xi) Has, and throughout the charter service shall have, a master, officers and crew all of whom hold, and have on
board, valid certificates in accordance with the requirements of the law of the State in which the vessel is registered.

Click here to view image.
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(P) Special Provision

Signatures

IN WITNESS WHEREOF, the parties have caused this charter consisting of the Preamble, Parts I and II to be executed
as of the day and year first above written.

By _________________
By _________________

1. Condition of Vessel. (1) Owners shall exercise due diligence to ensure that from the time when the obligation to
proceed to the loading port(s) or place(s) attaches and throughout the charter service--

(a)(i) the vessel and her hull, machinery, boilers, tanks, equipment and facilities are in good order and condition and in
every way equipped and fit for the service required;

(ii) the vessel, including all relevant matters of her design, construction, equipment and of operation will fully comply
with the Code for the Construction and Equipment of Ships carrying Liquefied Gases in Bulk adopted by Resolution
A.328(IX) of the Intergovernmental Maritime Organisation (IMO), if the vessel is a ship to which that Code applies by
virtue of Section 1.2.2 thereof - or, if the vessel is not a ship to which that code applies, with the 1976 Code for Existing
Ships Carrying Liquefied Gases in Bulk prepared by the Maritime Safety Committee of IMO in accordance with
Resolution A.329(IX) of IMO;

(iii) the vessel shall fully comply with the laws of the State in which she is registered and the laws of the places to
which she may be ordered pursuant to Part I (D and E);

(iv) before and at the commencement of any cargo carrying voyage the vessel shall be in all respects fit and safe for the
reception, carriage and preservation of the cargo specified in Part I(F);

(b)(i) the vessel has a full and efficient complement of master, officers and crew;

(ii) the vessel shall be manned with a master, officers and crew who have been trained in accordance with the relevant
requirements and/or recommendations of the International Convention on Standards of Training Certification and
Watchkeeping for Seafarers 1978 (whether or not the same is in force).

(2) On tendering notice of readiness to load the vessel's tanks shall be as specified in Part I(M) and the vessel shall be
in all other respects ready to load the cargo specified in Part I(F).

2. Cleanliness of tanks. Whilst loading, carrying and discharging cargo the master shall at all times keep the tanks,
compressors, lines and pumps of the vessel and its other cargo handing and containment systems clean for the cargo
specified in Part I(F). At any place where any cargo is to be loaded it shall be for the master alone to decide whether the
vessel's tanks, compressors, pumps and lines and its other cargo handling and containment systems are suitably clean.
However, the decision of the master shall be without prejudice to the right of Charterers, should any contamination or
damage subsequently be found, to contend that the same was caused by inadequate cleaning and/or some breach of this
or any other clause of this charter.

3. Voyage. (1) Subject to the provisions of this charter, the vessel, with utmost despatch, shall proceed to such places as
Charterers may nominate in sufficient time to avoid delay to the vessel in accordance with Part I(D) or so near thereunto
as she may safely get and there load always afloat a full cargo, but not in excess of the maximum quantity consistent
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with the International Load Line Convention for the time being in force and, being so loaded, shall proceed as ordered
on signing bills of lading to such places as Charterers may nominate, in sufficient time to avoid delay to the vessel, in
accordance with Part I(E) or so near thereunto as she may safely get and discharge the cargo there always afloat.

In this charter, "place" includes any berth, dock, anchorage, submarine line, alongside any vessel or lighter or any other
place whatsoever to which the Charterers are entitled to order the vessel hereunder.

(2) Whilst it is being carried on board the vessel the cargo temperature shall be maintained between the limits specified
in Part I(N), provided that Owners shall not be liable for any consequences of the cargo having been loaded at
temperatures outside those limits. At the discharge port(s) or place(s) the heat exchanger described in Part I(A)(vi) shall
be available for use as required by Charterers.

4. Safe Berth. Charterers shall exercise due diligence to order the vessel only to places which are safe for the vessel.
Notwithstanding anything contained in this charter, Charterers do not warrant the safety of any place and Charterers
shall not be liable for loss or damage arising from any such unsafety if they can prove that due diligence was exercised
in the giving of the order.

5. Freight. Freight on the bill of lading quantity as furnished by the shipper and any deadfreight under Clause 8 shall
be earned concurrently with delivery of cargo at the discharge place or places and shall be paid by Charterers to
Owners, without any deductions, in United States dollars in accordance with Part I(G) and (H) upon receipt by
Charterers of notice of completion of final discharge of cargo: provided that no freight or deadfreight shall be payable
on any quantity in excess of the maximum consistent with the International Load Line Convention for the time being in
force.

6. Dues and Other Charges. Dues and other charges upon the vessel, including those assessed by reference to the
quantity of cargo loaded or discharged, shall be paid by Owners, and dues and other charges upon the cargo shall be
paid by Charterers. Any taxes on freight at loading or discharging places, but not an income tax even if described as a
freight tax, shall be for Charterers' account.

7. Loading and Discharging Cargo. The cargo shall be loaded into the vessel at the expense of Charterers and, up to
the vessel's permanent hose connections, at Charterers' risk. The cargo shall be discharged from the vessel at the
expense of Owners and, up to the vessel's permanent hose connections, at Owners' risk. Owners shall, unless otherwise
notified by Charterers or their agent, supply at Owners' expense all hands, equipment and facilities required on board for
mooring and unmooring and connecting and disconnecting hoses for loading and discharging.

8. Deadfreight. (1) In this Charterparty the expression "full cargo" means such weight of cargo as is required to load
the vessel down to her appropriate load-line in accordance with the International Load Line Convention for the time
being in force, or such quantity of cargo as will fill all the vessel's cargo tanks to their maximum capacity whichever is
the less.

(2) Subject to Clause 9, Charterers need not supply and load a full cargo, but in that event they shall pay deadfreight to
Owners in accordance with Clause 5.

9. Cargo Limits. Under no circumstances shall the master be required to comply with any orders which would, or
could, result in the vessel proceeding on voyage unless the tanks are so filled as to place the vessel in a seaworthy
condition and in compliance with the Classification Society restraints.

10. Shifting. Charterers shall have the right of requiring the vessel to shift at ports of loading or discharging from a
loading or discharging place within port limits and back to the same or to another such place once or more often on
payment of all additional expenses incurred. Time spent shifting shall count against laytime or if the vessel is on
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demurrage for demurrage.

11. Laydays/Termination. (1)(a) Laydays shall not commence before noon local time on the commencing date
specified in Part I(C) and should the vessel not be ready by noon local time on the termination date specified in Part
I(C), Charterers shall, subject to Clause 11(1)(b), have the option of terminating this charter unless the vessel has been
delayed due to Charterers' change of orders pursuant to Clause 22, in which case the termination date shall be extended
by any time so lost.

(b) If it appears to Owners that the vessel will clearly, despite the exercise of due diligence, be unable to meet the
termination date, Owners may, as soon as they are able to state with reasonable certainty a new date when the vessel
will be ready to load, give notice to Charterers declaring such new readiness date and asking Charterers to elect whether
or not to terminate the charter. The option must then be declared within seven days thereafter or within two days after
the termination date whichever the earlier. If Charterers do not terminate the charter within such time limit, the seventh
day after the new readiness date stated shall be the new termination date unless otherwise agreed.

Demurrage on Account/Owners' Option to Terminate. (2) If, after receipt of notice of readiness by Charterers or
their agents, 20 days have elapsed during which Owners and the vessel have been ready and willing to load the cargo
under this charter and loading has not commenced, Owners may require payment on account of demurrage, to be paid
by Charterers within four days of receipt of Owners' debit note. Owners may similarly require and Charterers shall
similarly make such payment on account of demurrage shall be calculated in accordance with all the other provisions of
this charter. If, following Owners' demand for a payment on account in accordance with the above, Charterers fail to
pay Owners in accordance with this Clause then Owners shall have the option of terminating this charter, such option to
be exercised by giving notice in writing to Charterers or their agents.

(3) The provisions of Clauses 11(1) and (2) and the exercise, or non-exercise, by Charterers or Owners of their
respective options to terminate shall not prejudice any claims which Charterers or Owners may have against each other.

12. Laytime. The permitted laytime for loading, discharging and all other Charterers' purposes whatsoever shall be the
number of running hours specified in Part I(1). Charterers shall have the right to load and discharge at all times,
including at night, provided that they shall pay for all extra expenses incurred ashore.

13. Commencement of Laytime/Notice of Readiness. (1)(a) Subject to the provisions of clause 13 (1)(b), 14 and 21
(2), laytime at each loading and discharging place shall commence when the vessel is in all respects ready to load or
discharge and written notice thereof has been received from the master or Owners' agents by Charterers or their agents
and the vessel is securely moored at the nominated loading or discharging place; provided, however, whether or not the
nominated loading or discharging place is available and accessible, if the vessel is nevertheless ordered by Charterers to
wait before proceeding thereto, laytime shall commence, or demurrage time shall run if the vessel is on demurrage,
when written notice of readiness has been received and the vessel is lying at the place where ordered to wait or, in the
absence of any such specific order, at a usual waiting place. An order to wait shall be deemed to be an order by
Charterers unless given by Owners or for safety reasons regardless of by whom it shall be given.

(b) If Charterers start loading the vessel prior to the commencement of laydays as specified in Part I(C), laytime shall
run from commencement of loading.

Termination of Laytime. (2) Laytime shall continue to run and demurrage, if incurred, shall continue to be payable
until cargo hoses have been disconnected or if the charter is terminated pursuant to Clause 11(2) until such termination,
except that if after disconnection of cargo hoses, the vessel is delayed for Charterers' purposes in excess of one hour,
laytime shall continue to run and demurrage, if incurred, shall continue to be payable from disconnection of cargo hoses
until the termination of such delay.
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(3) If the cargo is shipped at a temperature which is higher or lower than that specified in Part I(F), any time lost as a
result shall count against laytime or, if the vessel is on demurrage, for demurrage.

14. Suspension of Laytime. Time shall not count against laytime, or if the vessel is on demurrage, when spent or lost:

(a) on an inward passage moving from her waiting place, even if lightening or topping up has occurred there, to the
loading or discharging place nominated by Charterers; or

(b) as a result of

(i) breach of this charter by Owners; or

(ii) any cause attributable to the vessel, including bunkering, breakdown or inefficiency of the vessel; or

(iii) strike, lock-out, stoppage or restraint of labour of master, officers or crew of the vessel or tug boats or pilot; or

(c) as a result of purging, gasfreeing or cooling down any tank or spaces unless requested by Charterers otherwise than
pursuant to their rights under this charter; or

(d) subject to Clause 13(3), heating or cooling cargo to a temperature within the limits specified in Part I(N).

15. Demurrage. Charterers shall pay demurrage at the rate specified in Part I(J).

Demurrage shall be paid per running day and pro rata for part of a running day for all time by which the allowed laytime
specified in Clause 12 is exceeded by the time which, under the provisions of this charter, counts against laytime or for
demurrage.

If, however, all or part of such demurrage is attributable to fire or explosion at ports or places of loading and/or
discharging in or about the plant of Charterers, shippers or consignees of the cargo (not being a fire or explosion caused
by the negligence or wilful act or omission of Charterers, shippers, consignees of the cargo or their respective servants
or agents) or arises or results from act of God, act of war, riot, civil commotion, or arrest or restraint of princes, rulers or
peoples, the rate of demurrage shall be reduced to half per running day or pro rata for part of a running day for such
demurrage or part thereof. Except as aforesaid, Charterers' liability for demurrage shall be absolute and shall not be in
any case be subject to the provisions of Clause 28.

16. Ice on Voyage. If on passage to a nominated discharging port or place the master finds that the port or place is
inaccessible owing to ice, he shall immediately request Charterers by radio for revised orders and remain outside the
area of ice-bound water. Upon receipt of such request Charterers shall immediately give orders for the vessel either:

(1) to wait for a maximum period of 14 days and in that event:

(a) time spent waiting shall count as laytime or, if the vessel is on demurrage, for demurrage and

(b) if within that period the nominated port or place

(i) becomes accessible, then the vessel shall proceed to it or

(ii) continues to be inaccessible, then Clause 16(2) shall apply; or

(2) to proceed to an alternative ice-free and accessible discharging port or place where there are facilities for receiving
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the cargo in bulk and in that event:

(a) If Part I(G) specifies a freight rate for the alternative port or place, then Charterers shall pay

(i) freight at that rate,

(ii) at the deviation rate specified in Part I(K) per running day and pro rata for part of a running day, for the period by
which the actual steaming time exceeds the steaming time which would have been used had the vessel proceeded
directly to the alternative port or place and

(iii) the replacement price for any bunkers consumed during that extra time;

(b) if Part I(G) does not specify a freight rate for the alternative port or place, then Charterers shall pay

(i) freight at the rate specified for the nominated port or place,

(ii) at the deviation rate specified in Part I(K) per running day, and pro rata for part of a running day, for the period by
which the actual steaming time exceeds the steaming time which would have been used had the vessel proceeded to the
nominated discharging port or place,

(iii) the replacement price for any bunkers consumed during that extra time and

(iv) any extra expenses incurred, including any extra port charges.

17. Ice at Discharge Port. If on or after the vessel's arrival at a nominated discharging port or place there is a danger of
the vessel being frozen in, the master shall proceed to the nearest safe and ice-free position and at the same time request
Charterers by radio for revised orders. Immediately upon receipt of such request Charterers shall give orders for the
vessel either to proceed to an alternative ice-free and accessible port or place where there is no danger of the vessel
being frozen in and where there are facilities for receiving the cargo in bulk, or to return to and discharge at the
nominated port or place.

If the vessel is ordered to proceed to an alternative port or place, the sum in respect of freight and delay to be paid by
Charterers shall be as laid down in Clause 16, but if the vessel discharges at the nominated port or place this shall be at
Charterers' risk, and the whole time occupied from the time the master's request for revised orders has been received by
Charterers until the vessel can safely depart after completion of discharge shall count against laytime or if the vessel is
on demurrage, for demurrage.

18. Quarantine. Time lost at any place due to quarantine shall not count against laytime or for demurrage unless such
quarantine was in force at the time when such port was nominated by Charterers.

19. Agency. The vessel's agents shall be nominated by Charterers at places of loading and discharging.

Such agents, although nominated by Charterers, shall be employed and paid by Owners.

20. Charterers' Obligation at Shallow Draft Port. (1) If, at any time, Charterers have ordered the vessel to a
discharging place within a port where the depth of water is insufficient to enable the vessel with the quantity of cargo on
board to reach that discharging place safely and discharge sufficient cargo into vessels or lighters to enable the vessel so
to reach, and discharge cargo at, such discharging place. Clause 21(2)(b)(i) and (ii) and 21(2)(c) shall also apply to any
such lightening.
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(2) If the vessel is lightened pursuant to Clause 20(1) then, for the purposes of the calculation of laytime and
demurrage, the lightening place shall be treated as the first discharging place within the port where such lightening
occurs.

21. Ship to Ship Operations. (1) Subject to Clause 4 and 9 Charterers may order the vessel to load and/or discharge all
or any part of the cargo from or into another vessel or other vessels either in a port or at a place otherwise nominated in
accordance with Clause 3 (hereafter "STS operation(s)").

(2) If Charterers give orders in accordance with Clause 21(1), then

(a) all time between the arrival of the vessel at the area where the STS operations are to take place until completion of
the STS operation shall count as laytime or, if the vessel is on demurrage, for demurrage.

(b) Charterers shall

(i) exercise due diligence to ensure that the other vessel or vessels shall comply with the recommendations set out in
the current edition of the ICS/OCIMF Ship to Ship Transfer Guide (Liquefied Gases) (hereafter in this clause "the
recommendations").

(ii) provide and pay for all additional equipment and facilities required by the vessel both to perform the STS
operations and to comply with the recommendations.

(iii) pay at the deviation rate specified in Part I(K) per running day and pro rata for part of a running day for the period
by which the actual steaming time exceeds the steaming time which would have been used had the vessel proceeded
directly between the ports or places nominated in accordance with Clause 3 and

(iv) pay the replacement price for any bunkers consumed during that extra time and

(c) Owners shall exercise due diligence to ensure that the vessel complies with the recommendations.

22. Deviation. If, after loading or discharging ports or places have been nominated, Charterers wish to vary such
nominations or their rotation, Charterers may give revised orders within the options given to them by this charter.
Charterers warrant that they will have the authority of the holders of the bills of lading to give such revised orders and
that such bills of lading will not be transferred to any person who does not concur therein. Further, Charterers agree to
reimburse Owners at the deviation expenses and/or delay which may be incurred in consequence thereof and to pay at
replacement price for any extra bunkers consumed. Charterers shall not be liable for any other loss or expense which is
caused by such variation unless promptly on receipt of the revised orders Owners notify Charterers of the expectation of
such loss or expense whereupon, unless Charterers promptly revoke such orders, Charterers shall be liable to reimburse
Owners for any such proved loss or expense.

23. Orders for Loading/Discharging Ports. Charterers shall have the option of ordering the vessel to destinations en
route for wireless orders.

If Charterers exercise such option they shall nominate actual loading or discharging port(s) and/or place(s) in sufficient
time to avoid delay to the vessel.

24. ETA. Owners undertake that:

(a) the master shall advise Charterers by radio immediately on leaving the final place of call on the previous voyage or
within 48 hours of the date of this charter, whichever is the later, the time and date of the vessel's expected arrival at the
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first loading place, or, if it is the Arabian Gulf then the time of arrival off Quoin Island;

(b) the master shall confirm or amend such advice not later than 72 hours and again not later than 24 hours before the
vessel is due at the first loading port or place, or in the case of the Arabian Gulf, off Quoin Island;

(c) the master shall also radio to Charterers immediately after departure from the final loading place, the vessel's
expected time of arrival at the first discharging port or place or the point to which the vessel has been instructed to
proceed for wireless orders, and shall again radio Charterers with such information not later than 72 hours and again not
later than 24 hours before the vessel is due at the first discharging port or place;

(d) any variation of more than six hours from expected times of arrival at loading or discharging ports or places shall be
radioed by the master to Charterers immediately;

(e) all radio messages sent by the master shall be addressed in accordance with Part I(L).

Owners shall be responsible for any consequences or additional expenses arising as a result of non-compliance with this
clause.

25. Safety. (1) Cargo operations shall not begin until the satisfactory completion of a safety check list either prepared
by the authorities at the place of loading or discharging or by the loading or discharging terminal or by Charterers or by
Owners.

If the checklist used is prepared by Charterers or by Owners it shall follow the latest published form of the Ship/Shore
Safety Checklist guidelines Parts A and C, jointly published by The International Chamber of Shipping, The
International Association of Ports and Harbors, The Oil Companies International Marine Forum, The International
Association of Independent Tanker Owners, The European Council of Chemical Industries, and The Society of
International Gas Tanker and Terminal Operators. Whatever checklist is used, it shall be signed by the Master or the
vessel's cargo officer and a copy shall be retained on board for at least 18 months after the end of the charter service.

(2)(a) Charterers' representatives shall be permitted to inspect the vessel and any part thereof at any time when the
vessel is at port or place to which she is ordered pursuant to this charter, but any time lost in making such inspection
shall count against laytime or if the vessel is on demurrage for demurrage. If Charterers' representatives are refused
admission to the vessel or to any part thereof on or following the presentation of their authority to the Master,
Charterers shall have the option to terminate this charter forthwith and to claim damages for breach of contract.

(b) If, in the opinion of Charterers' representatives, it would be unsafe to begin or continue cargo operations then they
may order that such operations shall not begin or continue until such time as, in the opinion of Charterers'
representatives, it would be safe. Subject to Clause 14, all time lost as a result of such prevention of cargo operations
shall count as laytime or, if the vessel is on demurrage, for demurrage.

(c) Neither the granting to Charterers of any right in this Clause nor the exercise or non-exercise thereof by Charterers,
shall relieve Owners their servants, agents or independent contractors of their responsibilities concerning the safe and
efficient operation of the vessel.

(3)(a) Owners guarantee that throughout cargo operations at loading or discharging places there will be on board
sufficient personnel with a good working knowledge of the English language to enable those operations to be carried
our efficiently and safely and to enable communications in English between ship and shore on routine matters and in an
emergency to be carried out quickly and efficiently.

(b) If, in the opinion of the master, it would be unsafe to begin or continue cargo operations then such operations shall
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not begin or continue until such time as, in the opinion of the master, it would be safe. Subject to Clause 14, all time lost
as a result of such prevention of cargo operations shall count as laytime or, if the vessel is on demurrage, for demurrage,
unless Charterers establish that the master's opinion was unreasonable.

(c) Owners shall both before and throughout the charter service use their best endeavours to ensure that watches on
board the vessel will be kept in accordance with the requirements and/or recommendations of the International
Convention on Standards of Training, Certification and Watchkeeping for Seafarers 1978 (whether or not the same is in
force).

26. Subletting/Assignment. Charterers shall have the option of subchartering the vessel and/or of assigning this charter
to any person or persons, but Charterers shall always remain responsible for the due fulfillment of all the terms and
conditions of this charter.

27. Liberty. The vessel shall be at liberty to tow or be towed, to assist vessels in all positions of distress, to call at any
port or ports, place or places for oil fuel supplies, to sail without pilots and to deviate for the purpose of saving life or
property, or for any other reasonable purpose.

28. Exceptions. (1) Subclause 28(2) shall not apply to or affect any liability of Owners under Part I(A) or Clauses 1(2),
2 or 25(3)(c) of this charter nor shall it apply to or affect any liability of Owners or the vessel or any other relevant
person in respect of loss or damage caused to any berth, jetty, dock, dolphin, buoy, mooring line, pipe or crane, or other
works or equipment whatsoever at or near any loading or discharging place whether or not such works or equipment
belong to the Charterers.

(2) The provisions of Articles III (other than Rules 4 and 8) IV, IV bis and VIII of the Rules adopted at Brussels on
24th August 1924 as amended by the Protocol signed at Brussels on 23rd February 1968 (the "Hague-Visby Rules") are
incorporated into this charter and shall be deemed to be inserted in extenso herein, and shall be applicable from the time
that the vessel is first under an obligation to proceed to a loading place until the final delivery of the cargo. For the
purposes of this clause the ballast voyage (if any) and the voyage or voyages from each loading place shall each be
deemed to be separate voyages to which the obligations under the said Article III Rule I apply. Notwithstanding Clauses
1 and 3 hereof the Owners shall not be liable for any act, neglect or default nor for any breach of charter, if the same has
arisen from causes for which Owners would not be liable under the provisions of the said Article IV Rules 1 and/or 2.

(3) Nothing in this charter shall be construed as in any way restricting, excluding or waiving the right of Owners or of
any other relevant persons to limit their liability under any available legislation or law.

(4) Charterers shall not, save to the extent otherwise is this charter expressly provided, be responsible for any loss or
damage or delay or failure in performance hereunder arising or resulting from act of God, act of war, seizure under legal
process, quarantine restrictions, strikes, boycotts, lock-outs, riots, civil commotions or arrest or restraint or princes,
rulers or peoples.

29. Bills of Lading. (1) Subject to the provisions of this Clause Charterers may require the master to sign lawful bills
of lading for any cargo in such form as Charterers direct.

(2) The signing of bills of lading shall be without prejudice to this charter and Charterers hereby indemnify Owners
against all liabilities that may arise from signing bills of lading to the extent that the same impose liabilities upon
Owners in excess of or beyond those imposed by this charter.

(3) Owners agree that payment of freight, deadfreight, demurrage, deviation payments, damages and any other sums
due from Charterers to Owners (other than General Average) shall be covered solely by the terms of this charter and
that, subject to any rights of lien under Clause 37, neither they nor the master will seek to recover such sums under the
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terms of the bills of lading. Owners shall be liable to contribute to General Average in respect of any freight under this
charter which is at their risk.

(4) All bills of lading presented to the master for signature shall contain a Clause Paramount and Clauses covering Ice,
War Risks, Both to Blame Collision and General Average/New Jason substantially similar to the terms of Clauses 16,
17, 30, and the relevant parts of Clauses 31, 32 and 33. The discharge ports and/or places provided for in the bills of
lading shall be in accordance with this charter and the orders given hereunder by Charterers.

(5) Article III Rules 3 and 5 of the Hague-Visby Rules shall apply to the particulars included in the bills of lading as if
the Charterers were the shippers, and the guarantee and indemnity shall further apply to the description of the cargo
furnished by Charterers.

30. War Risks. (1) The master shall not be required or bound to sign bills of lading for any blockaded place or for any
place which the master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(2)(a) If any loading or discharging place to which the vessel may properly be ordered under the provisions of this
charter or bills of lading issued pursuant to this charter be blockaded, or

(b) If owing to any war, hostilities, warlike operation, civil commotion, revolutions, or the operation of international
law (i) entry to any such loading or discharging place or the loading or discharging of cargo at any such place be
considered by the Master or Owners in his or their discretion dangerous or prohibited or (ii) it be considered by the
Master or Owners in his or their discretion dangerous or impossible or prohibited for the vessel to reach any such
loading or discharging place, Charterers shall have the right to order the cargo or such part of its as may be affected to
be loaded or discharged at any other loading or discharging place specified in Part I(D) or (E) respectively (provided
such other place is not blockaded or that entry thereto or loading or discharging or cargo thereat or reaching the same is
not in the master's or Owners' discretion dangerous or prohibited). If in respect of a discharging place no orders be
received from Charterers within 48 hours after they or their agents have received from Owners a request for the
nomination of a substitute place, Owners shall then be at liberty to discharge the cargo at any place which they or the
master may in their or his discretion decide on (whether specified in Part I(E) or not) and such discharging shall be
deemed to be due fulfillment of the contract or contracts of affreightment so far as cargo so discharged is concerned. In
the event of the cargo being loaded or discharged at any such other placed specified in Part I(D) or (E) respectively, this
charter shall be read in respect of freight and all other conditions whatsoever as if the voyage performed were that
originally nominated. However, if the vessel discharges the cargo at a place not specified in Part I(E) freight shall be
paid as for the voyage originally nominated and all extra expenses involved in reaching the actual discharging place and
discharging the cargo thereat shall be paid by Charterers. In this latter event Owners shall have a lien on the cargo for all
such extra expenses.

(3) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports or places of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the
government of the nation under whose flag the vessel sails or any other government or local authority including any de
facto government or local authority or by any committee or person having under the terms of the war risks insurance on
the vessel the right to give any such directions or recommendations. If by reason of or in compliance with any such
directions or recommendations, anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such directions or recommendations the vessel does not proceed to the
discharging place or places originally nominated or to which she may have been properly ordered under the provisions
of this charter or bills of lading issued purpose to this charter, the vessel may proceed to any discharging place which
the master or Owners in his or their discretion may decide on and there discharge the cargo. Such discharging shall be
deemed to be due fulfillment of the contract or contracts of affreightment and Owners shall be entitled to freight as if
discharging had been effected at the place or places originally nominated or to which the vessel may have been properly
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ordered under the provisions of this charter or bills of lading issued pursuant to this charter. All extra expenses involved
in reaching the discharging the cargo at any such other discharging place shall be paid by Charterers and Owners shall
have a lien on the cargo for freight and all such extra expenses.

31. Both to Blame Collision Clause. If the liability for any collision in which the vessel is involved while performing
this charter falls to be determined in accordance with the laws of the United States of America, the following clause,
which shall be included or be deemed to be included in all bills of lading issued under this charter, shall apply:

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the Carrier in the navigation or in the management of
the vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other
or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the owners of the said cargo, paid or payable by the other
or non-carrying vessel or her owners to the owners of the said cargo and set off, recouped or recovered by the other or
non-carrying vessel or her owners as part of their claim against the carrying vessel or Carrier."

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact.

32. General Average: New Jason Clause. General Average shall be payable according to the York/Antwerp Rules,
1974, and shall be adjusted in London, but should the adjustment be made in accordance with the law and practice of
the United States of America, the following clause, which shall be included or be deemed to be included in all bills of
lading, issued pursuant to this charter, shall apply:

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which the Carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the Carrier in general average to the payment of any sacrifices, losses or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made of the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery.

33. Paramount Clause. All bills of lading issued pursuant to this charter shall contain the following Paramount
Clause:

"CLAUSE PARAMOUNT

(1) Subject to sub-clause (2) hereof, this bill of lading shall be governed by, and have effect subject to, the rules
contained in the International Convention for the Unification of Certain Rules relating to bills of lading signed at
Brussels on 25th August 1924 (hereafter the "Hague Rules") as amended by the Protocol signed at Brussels on 23rd
February 1968 (hereafter the "Hague-Visby Rules"). Nothing contained herein shall be deemed to be either a surrender
by the carrier of any of his rights or immunities or an increase of any of his responsibilities or liabilities under the
Hague-Visby Rules.

(2) If there is governing legislation which applies the Hague Rules compulsorily to this bill of lading, to the exclusion
of the Hague-Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein contained
shall be deemed to be either a surrender by the carrier of any of his rights or immunities or an increase of any of his
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responsibilities or liabilities under the Hague Rules.

(3) If any term of this bill of lading is repugnant to the Hague-Visby Rules, or Hague Rules if applicable, such term
shall be void to that extent but no further.

(4) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party, or person, to limit his liability under any available legislation and/or law."

34. Back Loading. Charterers may load the vessel with a part cargo at any nominated discharging place, provided that
the master in his absolute discretion determines that such part cargo is of the description specified in Part I(F) and is
compatible with any other cargo remaining on board. Owners shall discharge such part cargo at ports or places
nominated by Charterers in accordance with Part I(E) and within the rotation of the discharging places already
nominated.

Charterers shall pay a lump sum freight in respect of such part cargo calculated at the demurrage rate specified in Part
I(J) on the additional time used by the vessel as a result of loading and discharging such part cargo.

Any additional expenses including port charges, incurred as a result of loading and discharging such part cargo shall be
for Charterers' account.

35. Bunkers. Owners shall give Charterers or any other company in the Royal Dutch/Shell Group of Companies equal
opportunity with other suppliers to quote for the supply of bunker requirements for the performance of this charter.

36. Insurance and Oil Pollution Prevention. (a) It is a condition precedent to any liability of Charterers to perform or
continue to perform this charter that the vessel shall be and during the currency of this charter shall continue to be
entered in the Protection and Indemnity Association specified in Part I(O).

(b) When an escape or discharge of oil occurs from the vessel and causes or threatens to cause pollution damage, or
when there is the danger of the escape or discharge of oil (i.e., a grave and imminent danger of the escape or discharge
of oil which, if it occurred, would create a serious danger of pollution damage, whether or not an escape or discharge in
fact subsequently occurs), the Charterers may, at their option, upon notice to Owners or Master, undertake such
measures as are reasonably necessary to prevent or minimise such pollution damage or to remove the threat, unless
Owners promptly undertake the same. Charterers shall keep Owners advised of the nature and result of any such
measures taken by them, and if time permits, the nature of the measures intended to be taken by them. Any of the
aforementioned measures taken by Charterers shall be deemed taken on Owners' authority and as Owners' agent, and
shall be at Owners' expense except to the extent that:

(1) any such escape or discharge or threat was caused or contributed to by Charterers, or

(2) the cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or threat exceeds the maximum cover available with a member of the London
Group of Protection and Indemnity Association.

PROVIDED ALWAYS that if Owners in their absolute discretion consider said measures should be discontinued,
Owners shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the
provisions of this Clause and all further liability to Charterers under this Clause shall thereupon cease.

The above provisions are not in derogation of other rights as Charterers or Owners may have under this Charter or may
otherwise have or acquire by law or any International Convention.
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37. Lien. Owners shall have an absolute lien upon the cargo and all subfreights for all demurrage, shifting expenses
and cargo dues, deviation payments and general average payable under the terms of this charter and the cost of recovery
thereof including any expenses whatsoever arising from the exercise of the lien.

38. Law and Litigation. (a) This charter shall be construed and the relations between the parties determined in
accordance with the laws of England.

(b) Any dispute arising under this charter shall be decided by the English Courts to whose jurisdiction the parties
hereby agree.

Notwithstanding the foregoing, but without prejudice to any party's rights to arrest or maintain the arrest of any
maritime property, either party may, by giving written notice of election to the other party, elect to have any such
dispute referred to the arbitration of a single arbitrator in London in accordance with the provisions of the Arbitration
Act 1950, or any statutory modification or re-enactment thereof for the time being in force.

A party shall lose its rights to make such an election only if--

(A) it receives from the other party a written notice of dispute which--

(i) states expressly that a dispute has arisen out of this charter;

(ii) specifies the nature of the dispute; and

(iii) refers expressly to this Clause 38(b); and

(B) it fails to give notice of election to have the dispute referred to arbitration not later than 30 days from the date of
receipt of the notice of dispute.

The parties hereby agree that either party may--

(a) appeal to the High Court on any question of law arising out of an award;

(b) apply to the High Court for an order that the arbitrator states the reasons for his award;

(c) give notice to the arbitrator that a reasoned award is required; and

(d) apply to the High Court to determine any question of law arising in the course of the reference.

It shall be a condition precedent to the rights of any party to a stay of any legal proceedings in which maritime property
has been, or may be, arrested in connection with a dispute under this charter, that that party furnishes to the other party
security to which that other party would have been entitled in such legal proceedings in the absence of a stay.

39. Construction. The side headings have been included in this charter for convenience of reference only and shall in
no way affect the construction hereof.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Tanker Time Charter Party

(Revised July 15, 1955 )

___________________ 19_____

It is this day mutually agreed between

Description of Vessel Owner/Chartered Owner (hereinafter called "Owner") of the good ___________________
Steam/Motor Tank Vessel built by or to be built by ___________________, called the ___________________, of
___________________ tons net register, classed ___________________ and to be so maintained during the currency of
this Charter, fitted with engines of ___________________ Nominal, ___________________ Brake,
___________________ Shaft, or ___________________ Indicated H.P. as certified by Classification Society and
capable of maintaining under normal working conditions an average sea speed of about ___________________ knots in
moderate weather when fully laden, on an average consumption of ___________________ tons (of 2,240 lbs.) Standard
Diesel or similar grade/Standard Grade "C" or equivalent oil fuel per 24 hours, boilers being now fitted to burn
efficiently liquid fuel of ___________________ degreesA.P.I. Gravity and ___________________
degreesPensky-Martin Closed Cup Flash Point or better, and provided with cargo pumps capable of discharging in the
aggregate about ___________________ tons (of 2,240 lbs.) per hour, and equipped with wireless telegraph to comply
with existing International Regulations and to allow the vessel to communicate with land stations, and fitted throughout
in all main and summer tanks or center and wing tanks and bunker compartments with heating coils of not less than 1
1/2 inch diameter and with sufficient area to have at least one square foot of heater coils per 150 cu. ft. of volume, the
vessel being so constructed and equipped on delivery under this Charter, with regulations now existing as to enable her
to transit the Panama Canal with grade ___________________ products in accordance with Panama Canal Navigation
Regulations, Supplement No. 6, and Suez Canal with Crude Petroleum and/or its products in bulk, and
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___________________, CHARTERER, as follows:

1. Deadweight. The Owner hereby declares that the Vessel can carry about ___________________ tons (of 2,240 lbs.)
total deadweight (as certified by Classification Society) of cargo, bunkers, water and stores on assigned summer mean
draft of ___________________ ft. ___________________ in. in salt water, corresponding to a load line summer
freeboard of ___________________ ft. ___________________ in. under present International Load Line Regulations,
and that her load line is marked and so placed as to admit of her being safely loaded to such draft, and that the Vessel
has a total capacity for bulk cargo, after deductions of 2% for expansion, of ___________________ cubic feet in main
and summer tanks or center and wing tanks, exclusive of permanent bunkers, which have a capacity, after deduction of
2% for expansion, of ___________________ tons (of 40 cubic feet) oil fuel.

2. Period; Delivery; Trade. The Owner hereby lets, and the Charterer hereby hires, the Vessel as herein described for
the term of about ___________________, the Charterer having the option of continuing the Charter for a further period
of ___________________ by giving the Owner ___________________ months' written notice thereof previous to
expiration of the first-named term; hire to commence when written notice from the Master has been given to the
Charterer or its Agents during office hours that the Vessel is at its disposal at ___________________ in such ready
accessible dock, wharf or place where she can always safely lie afloat, as Charterer or its Agents may direct, the Vessel
being then ready with holds and cargo tanks clear and clean, and in every way fitted for the service and the carriage of
___________________, and being on delivery tight, staunch and strong, after having been drydocked and painted at
Owner's expense, and with pipe lines, pumps and heater coils in good working condition, so far as the same can be
attained by the exercise of due diligence, and with full complement of Master, Officers and Crew for a vessel of her size
and character, and due diligence to be exercised to maintain her in such state during the currency of this Charter; to be
employed in any part of the World, trading between safe ports in such lawful trades as Charterer or its Agents may
direct, subject to Institute Warranties and Clauses, as per copy attached hereto, but including Quebec and Montreal,
Canada, between May 15 and November 15, and including Baltic Sea ports not North of Stockholm but including
Helsingfors and Abo, Finland, upon payment by Charterer of any additional insurance premiums required by the
Vessel's underwriters for Baltic Sea trading; the Vessel not to trade to or from Antarctic Ocean, North American Lakes,
Iceland, Greenland, Japanese possessions North of 45 degreesN., South Georgia or South Shetland; but notwithstanding
these trading restrictions, Charterer shall be entitled to send the vessel around Cape Horn at any time of the year.

3. Hire The Charterer shall pay for the use of the Vessel hire at the rate of ___________________ per ton on Vessel's
deadweight as per Clause 1 (one) per calendar month, payment to be made in advance semi-monthly at
___________________, by check without discount, less any disbursements or advances made to the Master or Owner's
Agents. Hire shall commence from time of delivery of the Vessel as aforesaid and shall continue until the hour of her
redelivery to the Owner (unless lost) at ___________________ If hire is in British Sterling and payable elsewhere than
London, such hire shall be payable in United States dollars converted at the current rate of exchange at which checks on
London can be purchased from New York Banks. Any hire paid in advance and not earned shall be returned to the
Charterer.

4. In default of punctual and regular payment as herein specified, the Owner shall have the faculty of withdrawing the
Vessel from the service of the Charterer, wihtout prejudice to any claim it (the Owner) may otherwise have on the
Charterer in pursuance of this Charter.

5. Commencement of Hire Hire shall not commence before ___________________ unless with Charterer's consent,
and the Charterer shall have liberty to cancel this Charter should Vessel not be ready in accordance with the provisions
hereof before ___________________, said option of cancelment to be declared not later than the day of the Vessel's
readiness.

6. Adjustment of Hire The deadweight, bulk cargo cubic capacity, pumping capacity, speed and fuel consumption of
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the Vessel, as stipulated in this Charter, are representations by the Onwer. Should actual performance of the Vessel
show any failure to satisfy one or more of such representations the hire shall be equitably decreased so as to indemnify
the Charterer to the extent of such failure, this Charter otherwise to remain unaffected.

7. Redelivery Should the Vessel be on her voyage towards the port of redelivery at the time a payment of hire becomes
due, said payment shall be made for such length of time as the Owner or its Agents and the Charterer or its Agents may
agree upon as the estimated time necessary to complete the voyage, less disbursements arranged by Charterer for
Owner's account, and less estimated value of fuel in bunkers at the termination of the voyage, and when the Vessel is
redelivered to Owner any difference shall be refunded to or paid by the Charterer as the case may require.

8. Off-Hire In the event of loss of time from deficiency of men or stores, breakdown of machinery, interference by
Authorities, collision, stranding, fire or other accident or damage to the Vessel, not caused by the fault of the Charterer,
preventing the working of the Vessel for more than twenty-four consecutive hours, or in the event of loss of time from
breach of orders or neglect of duty by the Master, Officers or Crew, or from deviation for the purpose of landing any
injured or ill person on board other than any who may be carried at Charterer's request, payment of hire shall cease for
all time lost until the Vessel is again in an efficient state to resume her service and has regained a point of progress
equivalent to that when the hire ceased hereunder; cost of fuel consumed while the Vessel is off hire hereunder, as well
as all port charges, pilotages and other expenses incurred during such period and consequent upon the putting in to any
port or place other than to which the Vessel is bound, shall be borne by the Owner; but should the Vessel be delayed or
driven into port or to anchorage by stress of weather or on account of accident to or other consideration for her cargo,
such delay, departure, or loss of time, shall be for Charterer's account. If upon the voyage the speed of the vessel be
reduced, or her fuel consumption increased, by breakdown, casualty, or inefficiency of Master, Officers or Crew, so as
to cause a delay of more than twenty-four hours or an excess consumption of more than one day's fuel, hire for the time
lost and cost of extra fuel consumed, if any, shall be borne by the Owner. Any delay by ice or time spent in quarantine
shall be for Charterer's account, except delay in quarantine resulting from the Master, Officers or Crew having
communications with the shore at an infected port, where the Charterer has given the Master adequate written notice of
the infection, which shall be for Owner's account, as shall also be any loss of time through detention by authorities as a
result of charges of smuggling or of other infraction of law by the Master, Officers or Crew.

9. The time the Vessel is off hire during the original term of this Charter or any extension thereof, pursuant to the
provision of this Charter, shall be added to the original term or the extension during which the time off occurs, if the
Charterer so elects and gives the Owner written notice of such election at least 30 days prior to expiry of the original
term or extension during which the time off occurs, but time off during the original term may not be added to any
extension thereof.

10. Loss of Vessel Should the Vessel be lost or become a constructive total loss, hire shall cease on the day of her loss
or constructive total loss, and if missing, from the date when last heard of, and any hire paid in advance and not earned
shall be returned to the Charterer. If the Vessel is missing or off hire at the time when hire becomes payable, payment of
said hire shall be suspended until safety is ascertained or the off hire period ceases.

11. Liens The Owner shall have an absolute lien on all cargoes and subfreights for all amounts due under this Charter,
and Charterer shall have a lien on the Vessel for all moneys paid in advance and not earned, and for the value of fuel in
bunkers.

12. Advances Any moneys advanced to the Master by the Charterer or its Agents or in payment of disbursements made
for Owner's account to be subject to 2 1/2% Commission and to be deductible from hire money earned or to be earned,
and Charterer to have a lien on the Vessel for same.

13. Detention by Legal Action In the event of detention of the Vessel by Authorities at home or abroad in
consequence of legal action against the Vessel or Owner whereby the Vessel is rendered unavailable for Charterer's
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service for a period of 30 days, unless brought about by the act or neglect of the Charterer, the Charterer, by prompt
written notice, shall have the election to cancel this Charter or to suspend same until the service can again be resumed,
without prejudice to any right of claim for damage which the Charterer may have in the premises. Payment of hire to
cease during time the Vessel may be out of Charterer's service by the cause mentioned in this clause, unless the time out
is less than 24 hours in which event there is to be no interruption in hire payments.

14. Drydocking The Owner agrees to drydock and paint the Vessel's bottom about every nine but not more than twelve
months, and, when due, the Charterer agrees to send the Vessel to a port where she can be cleared of oil and gas and
drydock and paint. In such event the Owner shall always be solely responsible for clearing the Vessel of oil and gas, but
the expense and time thereof shall be for Charterer's account if drydocking the vessel is for the purpose of cleaning and
painting bottom only, and for Owner's account if drydocking is for the purpose of effecting any repairs as well as
cleaning and painting bottom. Incidental towages, pilotages, fuel, water and all other expenses of drydocking and
painting shall be for Owner's account. In case of drydocking pursuant to this clause at a port where the Vessel loads,
discharges or bunkers under Charterer's orders, hire shall be suspended from the time Vessel receives free pratique on
arrival, if in ballast, or on completion of discharge of cargo, if she arrives loaded, until Vessel is again ready for service.
In case Charterer sends the Vessel to a port for drydocking only, hire shall be suspended from the time of Vessel's
arrival at the sea buoy inbound until her departure from the sea buoy outbound, and all port charges incurred and fuel
and water consumed between these times are to be for Owner's account, including Agency fee, the Owner having the
privilege of appointing its own agents at such port.

15. Owner to Provide The Owner shall provide and pay for all provisions, deck and engine room stores, galley and
cabin stores and galley and crew fuel, and insurance on the Vessel; wages of the Master, Officers and Crew; consular
fees pertaining to the Master, Officers and Crew; all fresh water used by the Vessel, if a motorship, and also $
___________________ per month for heating quarters, etc.

16. Charterer to Provide The Charterer (except during the period when the Vessel is off hire) shall provide and pay
for all fuel except for galley and Crew as provided in Clause 15, and all fresh water if the Vessel is a steamer. The
Charterer shall also pay for all port charges, light dues, dock dues, Panama and other Canal dues, pilotage, consular
fees, except those pertaining to Master, Officers and Crew, tugs necessary for assisting the Vessel in, about and out of
port for the purpose of carrying out this Charter, agencies, commissions, expenses of loading and unloading cargoes,
and all other charges whatsoever except those herein stated as payable by the Owner. The Owner shall, however,
reimburse the Charterer for any fuel used or any expenses incurred in making a general average sacrifice or expenditure,
and for any fuel or water consumed during drydocking or repair of the Vessel.

17. The Charterer shall accept and pay for all water in the Vessel's tanks (if Vessel is a steamer) and for all oil fuel in
the Vessel's bunkers, upon commencement of hire, and the Owner shall pay for all water in the Vessel's tanks (if Vessel
is a steamer) and for all oil fuel in the Vessel's bunkers, on the expiry of this Charter at current market prices of the
ports where the hire begins and ends respectively, or at current market prices at the nearest recognized port where they
may be secured.

Maximum Bunker Fuel Oil on delivery and redelivery to be ___________________ tons.

18. Duties of The Master The Master shall prosecute his voyages with the utmost despatch and shall render all
reasonable assistance with the Vessel's Crew and equipment, overtime of Officers and Crew to be at Charterer's expense
when incurred at request of Charterer or its Agents.

19. The Master, although appointed by the Onwer, shall be under the orders and direction of the Charterer as regards
employment of the Vessel, Agencies, or other arrangements.

20. If the Charterer shall have reason to be dissatisfied with the conduct of the Master, or Officers, the Owner shall, on
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receiving particulars of the complaint, investigate it, and if necessary make a change in the appointments.

21. The Master shall be furnished by the Charterer, from time to time, with all requisite instructions and sailing
directions and both he and the Engineers shall keep full and correct logs of the voyages, which are to be patent to the
Charterer and its Agents, and abstracts of which are to be sent to the Charterer from each port of call.

22. Bills of Lading Bills of Lading are to be signed at any rate of freight the Charterer or its Agents may direct, without
prejudice to this Charter, the Master attending daily, if required, at the offices of the Charterer or its Agents, to do so.
The Charterer hereby agrees to indemnify the Owner against all consequences or liabilities that may arise from the
Master, Charterer or its Agents signing Bills of Lading or other Documents inconsistent with this Charter, or from any
irregularity in papers supplied by the Charterer or its Agents, or from complying with its or its Agent's orders.

23. Use of Vessel The whole reach and burthen of the Vessel (but not more than she can reasonably stow and safely
carry) shall be at the Charterer's disposal, reserving proper and sufficient space for Vessel's Officers, Crew, Master's
cabin, tackle, apparel, furniture, fuel, provisions and stores.

24. Equipment The Charterer shall have the option of shipping lawful merchandise in cases and/or cans and/or other
packages in the Vessel's forehold,'tween decks and/or other suitable space available, subject, however, to the Master's
approval as to kind and character, amount and stowage. All charges for dunnage, loading, stowing and discharging so
incurred shall be paid by the Charterer.

25. The Charterer, subject to the Owner's approval, shall be at liberty to fit any additional pumps and/or gear for
loading or discharging cargo it may require beyond what is on board at the commencement of the Charter, and to make
the necessary connections with steam or water pipes, such work to be done at its expense, and such pumps and/or gear
so fitted to be considered its property, and the Charterer shall be at liberty to remove it at its expense and in its time
during or at the expiry of this Charter; the Vessel to be left in her original condition to the Owner's satisfaction.

26. Conditions of Tanks If, on delivery to Charterer at the inception of this Charter, the Vessel's tanks are clean and fit
for the transportation of clean products, such as refined petroleum or naphtha, the Vessel is to be redelivered to the
Owner at the expiry of this Charter in like condition. Similarly, if her tanks are soiled when delivered to Charterer the
Vessel may be redelivered to the Owner with tanks in like condition.

27. Previous Cargoes The last two successive cargoes carried, or to be carried, by the Vessel immediately preceding
her entering upon this Charter consisted, or will consist, of ___________________.

28. Safe Berth The cargo or cargoes shall be laden and discharged in any dock, or at any wharf or place that the
Charterer or its Agents may direct where the Vessel can always safely lie afloat, or at any safe tidal berth where the
Vessel may have to lie aground as usual and customary for tank vessels of like tonnage and draft.

29. Damage to or Claims on Cargo The Owner guarantees that the Vessel is constructed and equipped to carry,
without admixture, at least two qualities or descriptions of oil; but subject to this, neither the Owner nor the Vessel shall
be responsible for any admixture if more than one quality of oil is shipped, nor for leakage, contamination or
deterioration in quality of the cargo unless the admixture, leakage, contamination or deterioration results from (a)
unseaworthiness existing at the time of loading or at the inception of the voyage which was discoverable by the exercise
of due diligence, or (b) error or fault of the servants of the Owner in the loading, care or discharge of the cargo.

30. Injurious Cargo No injurious cargoes, including acids that are injurious to the Vessel, are to be shipped, nor any
voyage to be undertaken or goods or cargoes loaded that would involve risk of seizure, capture or penalty by Rulers or
Governments, (it being understood that Esso, Esso Extra, Ethyl Gasoline, Benzol, Creosote, Molasses, and the various
Vegetable Oils customarily carried in tank vessels, are not to be considered as injurious). Charterer undertakes in case it
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employs the Vessel to carry any other cargo than oil to indemnify the Owner against any damage that may arise to such
cargo owing to the Vessel having previously loaded oil, or to oil after having loaded other cargo.

31. Volatile Cargoes Cargo shall not be shipped which has a vapor pressure at one hundred degrees Fahrenheit (100
degrees F.) in excess of thirteen and one-half pounds (13.5 lbs.) as determined by the current A.S.T.M. Method (Reid)
D-323. Cargo having a flash point under one hundred and fifteen degrees Fahrenheit (115 degrees F.) (closed cup)
A.S.T.M. Method D-56 shall not be loaded from lighters but this clause shall not restrict the Charterer from loading or
topping off Crude Oil from vessels or barges inside or outside the bar at any port or place where bar conditions exist.

32. Negligence of Pilots, etc. The Charterer shall not be held responsible for losses sustained by the Owner or the
Vessel through the negligence of pilots, tugboats, or stevedores, although engaged by the Charterer.

33. Cleaning Boilers, etc. The Owner shall be allowed not exceeding ___________________ hours on hire to clean
boilers or open up pistons and overhaul machinery every ___________________ months, if this work cannot be done
during loading and discharging of cargo or while ballasting or simultaneously with drydocking or repairing or while
waiting for berth or cargo. This time is not cumulative.

34. House Flag The Charterer shall be allowed to fly its house flag and to paint the Vessel's funnel with its own colors,
if desired, but at Charterer's expense.

35. Laws This Charter shall, so far as possible, be governed by the laws of the flag of the Vessel, except in cases of
general average, which shall be adjusted, stated and settled according to York/Antwerp Rules 1950 and, as to matters
not provided for by these rules, according to the laws and usages at the port of New York. If a General Average
statement is required, it shall be prepared at such port or place in the United States as selected by the Owner, unless
otherwise mutually agreed, by an Adjuster appointed by the Owner and approved by the Charterer, who shall attend to
the settlement and the collection of the General Average, subject to customary charges. General Average Agreements
and/or security shall be furnished by Owner and/or Charterer, and/or owner and/or consignee of cargo, if requested. Any
cash deposit being made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster
and shall be held by him at his risk in a special account in a duly authorized and licensed bank at the place where the
General Average statement is prepared. Should the Vessel put into a port of distress or be under average, she is to be
consigned to the Owner's Agents, paying them the usual charges and commissions.

36. Any provision of this Charter to the contrary notwithstanding, the Owner shall have the benefit of all limitations of,
and exemptions from, liability accorded to the Owner or Chartered Owner of Vessels by any statute or rule of law for
the time being in force.

37. Jason Clause In the event of accident, danger, damage or disaster before or after the commencement of the voyage,
resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the
Owner is not responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo
contribute with the Owner in General Average to the payment of any sacrifices, losses or expenses of a general average
nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a
salving ship is owned or operated by the Owner, salvage shall be paid for as fully as if the said salving ship or ships
belonged to strangers. Such deposit as the Owner or his agents may deem sufficient to cover the estimated contribution
of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees
or owners of the cargo to the carrier before delivery.

38. Exceptions The Vessel, her Master and Owner shall not, unless otherwise in this Charter expressly provided, be
responsible for any loss or damage, arising or resulting from: any act, neglect, default or barratry of the Master, pilots,
mariners or other servants of the Owner in the navigation or management of the Vessel; fire, unless caused by the
personal design or neglect of the Owner; collision, stranding, or peril, danger or accident of the sea or other navigable
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waters; saving or attempting to save life or property; wastage in weight or bulk, or any other loss or damage arising
from inherent defect, quality or vice of the cargo; any act or omission of the Charterer or owner, shipper or consignee of
the cargo, their Agents or representatives; insufficiency of packing; insufficiency or inadequacy of marks; explosion,
bursting of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery; unseaworthiness of the
Vessel unless caused by want of due diligence on the part of the Owner to make the Vessel seaworthy or to have her
properly manned, equipped and supplied; or from any other cause of whatsoever kind arising without the actual fault or
privity of the Owner. And neither the Vessel, her Master or Owner, nor the Charterer, shall, unless otherwise in this
Charter expressly provided, be responsible for any loss or damage or delay or failure in performing hereunder arising or
resulting from:--act of God; act of war; perils of the seas; act of public enemies, pirates or assailing thieves; arrest or
restraint of princes, rulers or people, or seizure under legal process provided bond is promptly furnished to release the
Vessel or cargo; strike or lockout or stoppage or restraint of labor from whatever cause, either partial or general; or riot
or civil commotion. Vessel shall have liberty to sail with or without pilots, to tow or to be towed, to go to the assistance
of vessels in distress and to deviate for the purpose of saving life or property or of landing any ill or injured person on
board. This clause is not to be construed as in any way affecting the provisions for cessation of hire as provided in this
Charter.

39. Salvage All salvage moneys earned by the Vessel shall be divided equally between the Owner and the Charterer
after deducting Master's, Officers' and Crew's share, legal expenses, hire of Vessel during time lost, value of fuel
consumed, repairs of damage, if any, and any other extraordinary loss or expense sustained as a result of the service,
which shall always be a first charge on such moneys.

40. War Clauses No contraband of war shall be shipped, but Petroleum and/or its products shall not be deemed
contraband of war for the purpose of this clause unless shipped or intended to be shipped to or intended for a country
involved in war; nor shall the Vessel be required to enter any port that is in a state of blockade, or where hostilities are
in progress, or any war zone, or zone deemed a danger zone in consequence of the existence of war, or actual hostilities,
without the consent of the Owner, and if such consent be given then the Charterer will pay the cost of insuring the
Vessel against all war risks in an amount equal to the value under her ordinary policy but not exceeding $
___________________

41. In the event of the existence of war, or actual hostilities and the continuance of this Charter, the Charterer shall
assume the proved additional cost of wages and insurance properly incurred in connection with the Master, Officers and
Crew as a consequence of such war or actual hostilities.

42. Should the Vessel be requisitioned by any Government or Governmental Authority during the period of this
Charter, she shall be off hire hereunder during the period of such requisition, and any hire or other compensation paid in
respect of such requisition shall be for the Owner's account. The time the Vessel is on any such requisition shall count
as part of the period provided in Clause 2 of this Charter.

43. Lay-up The Charterer shall have the option of laying up the Vessel for all or any portion (exceeding 30 days) of the
charter period, in which case hire hereunder shall continue to be paid, but there shall be credited against such hire the
whole amount which the Owner shall save (or reasonably should save) during such period of lay-up through reduction
in expenses, less any extra expenses to which the Owner is put as a result of such lay-up.

Should the Charterer, having exercised the option granted hereunder, desire the Vessel again to be put into service, the
Owner will, upon receipt of written notice from the Charterer to such effect, immediately take steps to restore the Vessel
to service as promptly as possible. The option granted to the Charterer hereunder may be exercised one or more times
during the currency of this Charter or any extension thereof.

44. Damages Damages for breach of this Charter shall include all provable damages, and all costs and attorney fees
incurred in any action or proceeding hereunder.
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45. Demise Nothing herein contained shall be construed as creating a demise of the Vessel to the Charterer.

46. Clause Paramount All Bills of Lading issued hereunder shall have effect subject to the provisions of the Carriage
of Goods by Sea Act of the United States, approved April 16, 1936, which shall be deemed to be incorporated therein,
and nothing therein or herein contained shall be deemed a surrender by the Owner or any of its rights or immunities or
an increase of any of its responsibilities or liabilities under said Act. If any term of any Bill of Lading issued hereunder
be repugnant to said Act to any extent, such term shall be void to that extent but no further.

47. Both to Blame Clause If the Vessel comes into collision with another ship as a result of the negligence of the other
ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Owner in the navigation or in the
management of the Vessel, the owner of the cargo carried hereunder shall indemnify the Owner against all loss or
liability to the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or
non-carrying ship or her owners as part of their claim against the carrying ship or Owner. The foregoing provisions shall
also apply where the owners, operators or those in charge of any ships or objects other than, or in addition to, the
colliding ships or object are at fault in respect of a collision or contact.

48. Commission ___________________ per cent commission shall be due by the Vessel and her Owner on all hire as
paid under this Charter to ___________________.

49. Arbitration Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in the City of LONDON/NEW YORK pursuant to the laws relating to arbitration there in force, before a
board of three persons, consisting of one arbitrator to be appointed by the Owner, one by the Charterer, and one by the
two so chosen. The decision of any two of the three on any point or points shall be final. Either party hereto may call for
such arbitration by service upon any officer of the other, wherever he may be found, of a written notice specifying the
name and address of the arbitrator chosen by the first moving party and a brief description of the disputes or differences
which such party desires to put to arbitration. If the other party shall not, by notice served upon an officer of the first
moving party shall have the right without further notice to appoint a second arbitrator, who shall be a disinterested
person, with precisely the same force and effect as if said second arbitrator has been appointed by the other party. In the
event that the two arbitrators fail to appoint a third arbitrator within twenty days of the appointment of the second
arbitrator, either arbitrator may apply to a Judge of any court of maritime jurisdiction in the city above mentioned for
the appointment of a third arbitrator, and the appointment of such arbitrator by such Judge on such application shall
have precisely the same force and effect as if such arbitrator had been appointed by the two arbitrators. Until such time
as the arbitrators finally close the hearings either party shall have the right by written notice served on the arbitrators
and on an officer of the other party to specify further disputes or differences under this Charter for hearing and
determination. Awards made in pursuance to this clause may include costs, including a reasonable allowance for
attorney's fees, and judgment may be entered upon any award made hereunder in any Court having jurisdiction in the
premises.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS CHARTER TO BE EXECUTED IN DUPLICATE
THE DAY AND YEAR HEREIN FIRST ABOVE WRITTEN.

______________________Witness to Signature of
______________________

______________________ Witness to Signature of
______________________

Legal Topics:
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For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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Chapter XVII TANKER CHARTER PARTIES

2C-XVII Benedict on Admiralty FORM No. 17-13

FORM No. 17-13 STB TIME

Tanker Time Charter Party

It is this day mutually agreed between ___________________ as Owner/Chartered Owner (herein called "Owner") of
the ___________________ (herein called "Vessel") and ___________________ (herein called "Charterer") that the
Owner lets and the Charterer hires the use and services of the Vessel for the carriage of ___________________, in bulk,
and such other lawful merchandise as may be suitable for a vessel of her description for the period and on the terms and
conditions hereinafter set forth.

1. (a). Term. The term of this Charter shall be for a period of about ___________________ (hereinafter "Original
Period") plus any extensions thereof as provided in (b) below. The Original Period shall commence at the time when the
Vessel is placed at the Charterer's disposal as provided in Clause 5. The word "about" as used above shall mean "14
days more or less" and shall apply to the term of this Charter consisting of the Original Period plus any extensions as
hereinafter provided.

(b). Extensions Charterer shall have the option of extending the term of this Charter for a period of
___________________ (hereinafter "Extended Period") by written notice to Owner at least 30 days previous to the
expiration of the Original Period. The term of this Charter may be extended by Charterer also for periods (hereinafter
"Off-Hire Extensions") of all or any part of the time the Vessel is off hire during the Original Period and/or Extended
Period, if any, by giving written notice to Owner at least 30 days before the expiration of the Original Period or
Extended Period, as the case may be, and, if Charterer so elects and gives a further written notice to Owner at least 30
days before the expiration of any such Off-Hire Extension, all or any part of the time the Vessel is off hire following the
previous notice shall be added to the term of this Charter.

2. Vessel Particulars. The following are particulars and capacities of the Vessel and her equipment:

A. Cargo Carrying Capacity
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I. Total cargo tank capacity when 100% full ___________________
___ US Barrels

II. Weight of stores, etc., permanently deducted from cargo carrying capa-
city

___________________
___ L.T.

III. a. Fresh water consumption per day ___________________
___ L.T.

b. Capacity of evaporators per day ___________________
___ L.T.

c. Quantity of fresh water deductible from cargo carrying capacity on
a daily basis

___________________
___ L.T.

IV. Estimated loss of cargo carrying capacity due to "sag" when fully loaded
with light, medium, heavy cargo

Light ___________________
___L.T.

Medium ___________________
___L.T.

Heavy ___________________
___L.T.

V. The vessel can carry
___________________________________________________________________ tons (of 2,240
lbs.) total deadweight (as certified by Classification Society) of cargo, bunkers, water, and stores
on an assigned summer mean draft of
___________________________________________________________________ ft.
___________________________________________________________________ in. and an as-
signed freeboard of
___________________________________________________________________ ft.
___________________________________________________________________ in.

B. Other Tank Capacities

I. Total capacity of fuel tanks for propulsion ___________________
___US Barrels.

II. Total capacity of fresh water tanks ___________________
___L.T.

III. Total capacity of segregated ballast tanks ___________________
___ L.T.

C. Capacity of Pumps

I. Cargo Pumps:

a. Number _______________________________________________________________.

b. Make _______________________________________________________________.

c. Type _______________________________________________________________.

d. Design rated capacity of each pump in U.S. Barrels per hour
___________________________________________________________ US Bbls/Hr.
and corresponding head in feet
___________________________________________________________ Feet/Head

Page 984
2C-XVII Benedict on Admiralty FORM No. 17-13



II. Stripping Pumps

a. Number _______________________________________________________________

b. Design capacity of each pump in U.S. Barrels per hour for the guar-
anteed discharge head of

___________________
___U.S. Bbls/Hr.
___________________
___ Feet/Head

III. Segregated Ballast Pumps

a. Number _______________________________________________________________

b. Design capacity each pump ___________________
___US Bbls/Hr.

D. Cargo Loading/Discharge Manifold. The whole manifold is made of steel or comparable material
and is strengthened and supported to avoid damage from loading and discharge equipment and to with-
stand a maximum load from any direction equivalent to the safe working load of the cargo hose lifting

equipment.

I. a. Number of manifold connections
_______________________________________________________________

b. Diameter of manifold connections
_______________________________________________________________

c. Distance from centers of manifold connections
_______________________________________________________________

d. Distance from manifold connections to ship's side
_______________________________________________________________

e. Distance center of manifold connections to deck
_______________________________________________________________

f. Distance bow/center of manifold
_______________________________________________________________

g. Safe working load of cargo hose lifting equipment
_______________________________________________________________ tons.

II. Cargo Manifold Reducing Pieces

Vessels from 16 to 60 MDWT are equipped with a sufficient number of cargo manifold reducing
pieces of steel or a comparable material to permit presenting of flanges of 8', 10' and 12' (ASA)
cargo hoses/arms at all manifold connections on one side of the vessel.

Vessels over 60 MDWT are equipped with a sufficient number of cargo manifold reducing pieces
of steel or a comparable material to permit presenting of flanges of 10', 12' and 16' (ASA) cargo
hose/arms at all manifold connections on one side of the vessel.

E. Heating Coils.

I. Type of coils and material of which manufactured
___________________________________________________________________

II. Ratio heating surface/volume

a. Center Tanks ___________________
___Ft.[2]/40 Ft.[3]

b. Wing Tanks ___________________
___Ft.[2]/40 Ft.[3]
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F. Cargo Loading/Performance. Vessel can load homogeneous cargo at maximum rate of
_______________________________________________________________________ B/H.

G. Vessel Particular.

I. Length overall ___________________________________________________________________
ft. ___________________________________________________________________ in.

II. Fully loaded summer draft in salt water of a density of 1.025
___________________________________________________________________ ft.
___________________________________________________________________ inches on an
assigned freeboard of
___________________________________________________________________

III. Fresh Water allowance
___________________________________________________________________ in.

IV. Light ship draft Forward ______________________________ Ft.
______________________________ in.

Aft ______________________________ Ft.
______________________________ in.

Mean ______________________________ Ft.
______________________________ in.

V. Moulded Depth
_______________________________________________________________

VI. Light ship freeboard
___________________________________________________________________ Ft.
___________________________________________________________________ in.

VII. TPI on light ship draft
_______________________________________________________________

VIII. TPI on summer draft
_______________________________________________________________

IX. Extreme beam
_______________________________________________________________

X. Gross Reg. Tons
_______________________________________________________________

XI. Net Reg. Tons
_______________________________________________________________

XII. Suez Canal Tonnage
_______________________________________________________________

XIII. Panama Canal Tonnage
_______________________________________________________________

XIV
.

Flag of Registry
_______________________________________________________________

XV. Call letters _______________________________________________________________

XVI
.

Classification Society
_______________________________________________________________

XVI Maximum bunkers aboard when vessel is placed at Charterer's disposal to be

Page 986
2C-XVII Benedict on Admiralty FORM No. 17-13



I. _______________________________________________________________.

XVI
II.

Owner shall provide Charterer with copies of the Vessel's plans upon Charterer's request
therefor, provided, in the case of a newbuilding, that Owner need not provide same until such
plans are available to him from the building yard.

XIX
.

Vessel is equipped with a fresh water evaporator which will be maintained in good operating
condition, Owners warrant that this evaporator is capable of making sufficient fresh water to
supply the vessel's needs.

XX. Owner warrants vessel is capable of heating cargo to 135 degreesF. and of maintaining same
throughout entire discharge. Should vessel fail to heat cargo in accordance with Charterer's
instructions, Charterer shall have the option to:

(a) Delay discharge of the cargo

(b) Delay berthing of the Vessel.

(c) Discontinue discharge and remove vessel from berth until cargo is heated in accordance with
Charterer's instructions.

All time lost to be considered as off-hire and for Owner's account. In addition, any expenses incurred in moving vessel
from berth will be for Owner's account.

3. (a). Hire. The Charterer shall pay hire for the use of the Vessel at the rate of ___________________ in
___________________ currency per ton (of 2,240 lbs.) on Vessel's deadweight as shown in Clause 2. A. per calendar
month, payment to be made in advance monthly at ___________________ by check without discount commencing with
the date and hour the Vessel is placed at Charterer's disposal hereunder and continuing to the date and hour when the
Vessel is released to Owner at the expiration of this Charter except as otherwise expressed in this Charter. Any hire paid
in advance and not earned shall be returned to the Charterer at once. In no event will initial payment of hire be made
until Charter Party is signed and Vessel placed at Charterer's disposal as herein provided.

(6). Deductions. The Charterer shall be entitled to deduct from hire payments: (1) any disbursements for Owner's
account and any advances to the Master or Owner's agents, including commissions thereon, (2) layup savings calculated
in accordance with Clause 17, (3) any previous overpayment of hire including offhire and including any overpayments
of hire concerning which a bona fide dispute may exist but in the latter event the Charterer shall furnish an adequate
bank guarantee or other good and sufficient security on request of the Owner, (4) any Clause 8 and 9 claims, and (5) any
other sums to which Charterer is entitled under this charter. The Charterer shall be entitled to 2 1/2% commission on
any sums advanced or disburse ments made for the Owner's account. However, the Owner shall have the option of
making advances to the Charterer or its designated agent for disbursements (provided such advances are deemed
adequate and reasonable by the Charterer), and, in such event, no commissions shall be paid.

(c). Final Voyage. Should the Vessel be on her final voyage at the time a payment of hire becomes due, said payment
shall be made for the time estimated by Charterer to be necessary to complete the voyage and effect release of the
Vessel to Owner, less all deductions provided for in sub-paragraph (b) of this Clause which shall be estimated by
Charterer if the actual amounts have not been received and also less the amount estimated by Charterer to become
payable by the Owner for fuel and water on release as provided in Clause 19. (b). Upon redelivery any difference
between the estimated and actual amounts shall be refunded to or paid by the Charterer as the case may require.

(d). Loss of Vessel. Should the Vessel be lost or be missing and presumed lost, hire shall cease at the time of her loss
or, if such time is unknown, at the time when the Vessel was last heard of. If the Vessel should become a constructive
total loss, hire shall cease at the time of the casualty resulting in such loss. In either case, any hire paid in advance and
not earned shall be returned to the Charterer. If the Vessel should be off hire or missing when a payment of hire would
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otherwise be due, such payment shall be postponed until the off-hire period ceases or the safety of the Vessel is
ascertained as the case may be.

(e). Reduction in Hire. If the Vessel shall not fulfill the Owner's Warranty or any other part of her description as
warranted in Clause 4, Charterer shall be entitled without prejudice to a reduction in the hire to correct for the
deficiency and to any other rights the Charterer may have.

(f). Default. In default of punctual and regular payment as herein specified, the Owner will notify
___________________ at ___________________ whereupon the Charterer shall make payment of the amount due
within ten (10) days of receipt of notification from the Owner, failing which the Owner will have the right to withdraw
the Vessel from the service of the Charterer without prejudice to any claim the Owner may otherwise have against the
Charterer under this Charter.

(g). Increment. The rate of hire set forth in sub-paragraph (a) of this Clause includes an increment of $
___________________ to cover in full any expenses for Charterer's account for extra victualling by the Master,
telephone calls, radio messages, telegrams and cables and all overtime worked by the Vessel's officers and crew at
Charterer's request.

(h). The rate of charter hire set forth in this Clause 3 is equivalent to $ ___________________ per hour.

4. Warranties. Owner warrants that at the time the Vessel is placed at Charterer's disposal, the Vessel shall fulfill the
descriptions, particulars and capabilities set forth in Clause 2 above, and shall be tight, staunch, and strong, in
thoroughly efficient order and condition and in every way fit, manned, equipped, and supplied for the service
contemplated, with holds, cargo tanks, pipelines, and valves clear, clean, and tight and with pumps, heating coils, and
all other equipment in good working order. Such description, particulars and capabilities of the Vessel shall be
maintained by Owner throughout the period of the Vessel's service hereunder so far as possible by the exercise of due
diligence.

5. (a). Hire. The use and services of the Vessel shall be placed at the disposal of the Charterer at
___________________ (hereinafter "Port of Delivery") at such readily accessible dock, wharf, or other place as the
Charterer may direct. Charter hire shall commence when the Vessel is at such dock, wharf, or place and in all respects
ready to perform this charter and ready for sea and written notice thereof has been given by the Master to the Charterer
or its Agents at the Port of Delivery.

(6). Laydays. Hire shall not commence before ___________________, except with Charterer's consent, and the Vessel
shall be placed at Charterer's disposal in accordance with the provisions hereof no later than ___________________ in
default of which Charterer shall have the option to cancel this Charter declarable not later than the day of the Vessel's
readiness. Cancellation by Charterer or acceptance of the use of the Vessel's services shall be without prejudice to any
claims for damages Charterer may have for late tender of the Vessel's services.

(c). Use of Vessel. The whole reach and burthen of the Vessel (but not more than she can reasonably stow and safely
carry) shall be at the Charterer's disposal, reserving proper and sufficient space for Vessel's Officers, Crew, Master's
cabin, tackle, apparel, furniture, fuel, provisions, and stores.

6(a). Trading Limits. The Vessel may be employed in any part of the World trading between and at ports, places,
berths, docks, anchorages, and submarine pipe-lines in such lawful trades as the Charterer or its agents may direct,
subject to Institute Warranties and Clauses attached hereto but may be sent to ports and places on the North American
Lakes, the St. Lawrence River and tributaries between May 15 and November 15 through the Straits of Magellan and
around Cape Horn and The Cape of Good Hope at any time of the year without payment of any extra premium.
Notwithstanding the foregoing restrictions, the Vessel may be sent to Baltic Sea ports not North of Stockholm, and to
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Helsingfors and Abo, Finland, and other ports and places as set forth in the Institute Warranties and Clauses, provided,
however, that Charterer shall reimburse Owner for any additional premia properly assessed by Vessel's underwriters and
payable by Owner for breach of such trade warranties.

(b). Berths. The Vessel shall be loaded, discharged, or lightened, at any port, place, berth, dock, anchorage, or
submarine line or alongside lighters or lightening vessels as Charterer may direct. Norwithstanding anything contained
in this Clause or any other provisions of this Charter, Charterer shall not be deemed to warrant the safety of any port,
berth, dock, anchorage, and/or submarine line and shall not be liable for any loss, damage, injury, or delay resulting
from conditions at such ports, berths, docks, anchorages, and submarine lines not caused by Charterer's fault or neglect
or which could have been avoided by the exercise of reasonable care on the part of the Master or Owner.

(c). Fuel. The Charterer shall accept and pay for all fuel in the Vessel's bunkers at the time the vessel is placed at
Charterer's disposal not exceeding the maximum quantity stated in Clause 2 above. Any excess quantity shall be
removed by the Owner at its expense before such time unless the Charterer elects to accept such excess at the price
determined as hereinafter provided or at such other price as may be mutually agreed. Payment for such fuel shall be in
accordance with The Esso International Contract Price List current for the date when and the port or place where the
vessel is placed at Charterer's disposal under the Charter or the nearest port to which such list applies.

7. Cargo. The Charterer shall have the option of shipping any lawful dry cargo in bulk for which the Vessel and her
tanks are suitable and any lawful merchandise in cases and/or cans and/or other packages in the Vessel's forehold,'tween
decks, and/or other suitable space available, subject, however, to the Master's approval as to kind and character, amount
and stowage. All charges for dunnage, loading, stowing, and discharging so incurred shall be paid by the Charterer.

8. Speed, Fuel and Pumping Warranties. The Owner warrants that the Vessel is capable of maintaining and shall
maintain throughout the period of this Charter Party on all sea passages from Seabuoy to Seabuoy a guaranteed average
speed under all weather conditions of ___________________ knots in a laden condition and ___________________
knots in ballast (speed will be determined by taking the total miles at sea divided by the total hours at sea as shown in
the log books excluding stops at sea and any sea passage coveraged by an off-hire calculation) on a guaranteed daily
consumption of ___________________ tons (of 2,240 lbs.) of Diesel/Bunker C/High Viscosity Fuel Oil maximum
___________________ seconds Redwood No. 1 at 100 degrees F. for main engine, and ___________________ tons (of
2,240 lbs.) of Diesel for auxiliaries for propulsion.

For each day that heat is applied to cargo the guaranteed daily consumption is ___________________ bbls. of
Diesel/Bunker C/High Viscosity Fuel Oil maximum ___________________ seconds Redwood No. 1 at 100 degrees F.
per tank day. For each hour that tank cleaning is required, the guaranted consumption is ___________________ bbls. of
Diesel/Bunker C/High Viscosity Fuel Oil maximum ___________________ seconds Redwood No. 1 at 100 degrees F.
per machine hour.

The Charterer is entitled to the full capabilities of the Vessel and the Owner warrants that the Vessel is capable of
discharging a cargo of petroleum at the following minimum rates: Light petroleum (viscosity less than 320 SSU at 100
degreesF.) ___________________ bbls/hr; Medium petroleum (viscosity of 320 to 3200 SSU at 100 degreesF.)
___________________ bbls./hr.; Heavy petroleum (viscosity above 3200 SSU at 100 degreesF.)
___________________ bbls/hr or of maintaining a pressure of 100 PSI at ship's rail should the foregoing minimum
rates not be met.

Charterer is to be compensated at $ ___________________ per hour or pro rata for each part of an hour that Vessel
takes in excess of the pumping rates as stipulated above. The owner understands and agrees that he will receive no
credit or compensation if the Vessel is able to discharge at a rate greater than those specified above. Any delay to
Vessel's discharge caused by shore conditions shall be taken into account in the assessment of pumping performance.
Pumping performance shall be reviewed in accordance with Clause 9.
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9(a). Adjustment of hire. The Speed and consumption guaranteed by the Owner in Clause 8 will be reviewed by the
Charterer after three calendar months counting from the time of delivery of the Vessel to the Charterer in accordance
with this Charter Party and thereafter at the end of each three (3) calendar month period. If at the end of each twelve
(12) calendar month period (or at any time during the term of this charter) it is found that the Vessel has failed to
maintain as an average during the preceding twelve (12) calendar month period (or for any other twelve month period
during the term of this Charter) the speed and/or consumption warranted, the Charterer shall be retroactively
compensated in respect of such failings as follows:

(b). Speed. Payment to Charterer of $ ___________________ per hour or pro rata for each part of an hour that Vessel
steams in excess of the equivalent time Vesel would have taken at the guaranteed speed warranted in Clause 8 as
calculated in accordance with Attachment 1--"Performance Calculations".

(c). Consumption. The Owner to reimburse the Charterer for each ton of 2,240 lbs. or pro rata for part of a ton in
excess of the guaranteed daily consumption for main engine and/or auxiliaries and/or heating and/or tank cleaning
including any excess not borne by the Owner in accordance with the off hire clause of this Charter Party at the average
price for the particular grade of oil set forth in the then current Esso International contract Price List at
___________________ for the total period under review provided that Vessel's actual speed is in accordance with
Clause 8. To the extent the Vessel's speed is less than that warranted, fuel consumption allowed will be determined in
accordance with Attachment 1--"Performance Calculations".

(d). The basis for determining the Vessel's performance in (a) and (b) above shall be the statistical data supplied by the
Master in accordance with Clause 14. (b).

(e). Owner to have similar privileges under this Claues for receiving compensation as Charterers do should Vessel
performance as concerns speed be in excess or consumption for propulsion be below the descriptions outlined herein.

(f). The Charterer shall provide Owner with an opportunity to review any claim submitted by Charterer under this
Clause, and the Owner shall complete such review, and provide Charterer with the results thereof within 30 days from
the date such claim was mailed by Charterer to Owner. Charterer may deduct from hire any amount to which it is
entitled under this Clause after the expiration of 40 days from the date of Charterer's mailing of a claim relating thereto
to Owner.

In the event of Charterer having a claim in respect of Vessel's performance during the final year or part of the Charter
period and any extension thereof, the amount of such claim shall be withheld from hire in accordance with Charterer's
estimate made about two months before the end of the Charter period and any necessary adjustment after the end of the
Charter shall be made by the Owner to the Charterer or the Charterer to the Owner as the case may require.

10. Liens. The Owner shall have a lien on all cargoes for all amounts due under this Charter, and the Charterer shall
have a lien on the Vessel for all moneys paid in advance and not earned, all disbursements and advances for the Owner's
account, for the value of any of Charterer's fuel used or accepted for Owner's account, for all amounts due to Charterer
under Clause 9, and other provisions of this Charter and for any damages sustained by the Charterer as a result of breach
of this Charter by the Owner.

11(a). Off Hire. In the event of loss of time from breakdown of machinery, interference by authorities, collision,
stranding, fire, or other accident or damage to the Vessel, not caused by the fault of the Charterer, preventing the
working of the Vessel for more than twelve consecutive hours, or in the event of loss of time from deficiency of men or
stores, breach of orders or neglect of duty by the Master, Officers, or Crew, or from deviation for the purpose of landing
any injured or ill person on board other than any person who may be carried at Charterer's request, payment of hire shall
cease for all time lost until the Vessel is again in an efficient state to resume her service and has regained a point of
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progress equivalent to that when the hire ceased hereunder; cost of fuel consumed while the Vessel is off hire
hereunder, as well as all port charges, pilotages, and other expenses incurred during such period and consequent upon
the putting in to any port or place other than to which the Vessel is bound, shall be borne by the Owner; but should the
Vessel be driven into port or to anchorage by stress of weather or on account of accident to her cargo, such loss of time,
shall be for Charterer's account. If upon the voyage the speed of the Vessel be reduced or her fuel consumption
increased by breakdown, casualty, or inefficiency of Master, Officers, or Crew, so as to cause a delay of more than
twenty-four hours in arriving at the Vessel's next port or an excess consumption of more than one day's fuel, hire for the
time lost and cost of extra fuel consumed, if any, shall be borne by the Owner. Any delay by ice or time spent in
quarantine shall be for Charterer's account, except delay in quarantine resulting from the Master, Officers, or Crew
having communications with the shore at an infected port, where the Charterer has given the Master adequate written
notice of infection, which shall be for Owner's account, as shall also be any loss of time through detention by authorities
as a result of charges of smuggling or of other infraction of law by the Master, Officers, or Crew.

(b). If the periods of time lost for which hire does not cease to be payable under the foregoing provisions of this Clause
because each such period or delay is not of more than twelve (12) hours duration exceed in the aggregate one hundred
and forty-four (144) hours in any charter party year (and pro rata for part of a year), hire shall not be payable for the
excess and any hire overpaid by the Charterer shall be repaid by the Owner.

(c). In the event of loss of time by detention of the Vessel by authorities at any place in consequence of legal
proceeding against the Vessel or the Owner, payment of charter hire shall cease for all time so lost. Cost of fuel and
water consumed as well as all additional port charges, pilotages, and other expenses incurred during the time so lost
shall be borne by the Owner. If any such loss of time shall exceed thirty consecutive days, the Charterer shall have the
option to cancel this Charter by written notice given to the Owner while the vessel remains so detained without
prejudice to any other right Charterer may have in the premises.

12(a). Drydocking. Owner, at its expense, shall drydock, clean, and paint Vessel's bottom and make all overhaul and
other necessary repairs at reasonable intervals not to exceed twenty-four (24) months for which purpose Charterer shall
allow Vessel to proceed to an appropriate port. Owner shall be solely responsible therefor, and also for gasfreeing the
Vessel, upon each occasion. All towing, pilotage, fuel, water and other expenses incurred while proceeding to and from
and while in drydock, shall also be for Owner's account. Fuel used during such drydocking or repair as provided in this
Clause or Clause 15 or in proceeding to or from the port of drydocking or repair, will be charged to Owner by Charterer
at the price charged to Charterer by its bunker supplier at such port if bunkers are obtained there or at the next
replenishment port.

(b). In case of drydocking pursuant to this Clause at a port where Vessel is to load, discharge or bunker, under
Charterer's orders, hire shall be suspended from the time the Vessel received free pratique on arrival, if in ballast, or
upon completion of discharge of cargo, if loaded, until Vessel is again ready for service. In case of drydocking at a port
other than where Vessel loads, discharges, or bunkers, under Charterer's orders, the following time and bunkers shall be
deducted from hire: total time and bunkers including repair port call for the actual voyage from last port of call under
Charterer's orders to next port of call under Charterer's orders, less theoretical voyage time and bunkers for the direct
voyage from said last port of call to said next port of call. Theoretical voyage will be calculated on the basis of the
seabuoy to seabuoy distance at the warranted speed and consumption per Clause 8.

13. Owner Provides. The Owner shall provide and pay for all provisions, deck and engine room stores, galley and
cabin stores, galley and crew fuel, insurance on the Vessel, wages of the Master, Officers, and Crew, all certificates and
other requirements necessary to enable the Vessel to be employed throughout the trading limits herein provided,
consular fees pertaining to the Master, Officers, and Crew, all fresh water used by the Vessel and all other expenses
connected with the operation, maintenance, and navigation of the Vessel.

14.(a). Master's Duties. The Master, although appointed by and in the employ of the Owner and subject to Owner's
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direction and control, shall observe the orders of Charterer in connection with Charterer's agencies, arrangements and
employment of the Vessel's services hereunder. Nothing in this Clause or elsewhere in this Charter shall be construed as
creating a demise of the Vessel to Charterer nor as vesting Charterer with any control over the physical operation or
navigation of the Vessel.

(b). The Master and the Engineers shall keep full and correct logs of the voyages, which are to be patent to the
Charterer and its agents, and abstracts of which are to be mailed directly to the Charterer from each port of call.

(c). If the Charterer shall have reason to be dissatisfied with the conduct of the Master or Officers, the Owner shall, on
receiving particulars of the complaint, investigate it and if necessary, make a change in the appointments.

15(a). Fuel, Port Charges, Etc. The Charterer (except during any period when the Vessel is off hire) shall provide and
pay for all fuel except for galley and Crew as provided in Clause 13. The Charterer shall also pay for all port charges,
light dues, dock dues, Panama and other Canal dues, pilotage, consular fees, (except those pertaining to Master,
Officers, and Crew), tugs necessary for assisting the Vessel in, about, and out of port for the purpose of carrying out this
Charter, Charterer's agencies and commissions incurred for Charterer's account and crew expense incurred for
connecting and disconnecting cargo hoses and arms. The Owner shall, however, reimburse the Charterer for any fuel
used or any expenses incurred in making a general average sacrifice or expenditure, and for any fuel consumed during
drydocking or repair of the Vessel.

(b). Tugs and Pilots. In engaging pilotage and tug assistance, Charterer is authorized by Owner to engage them on
behalf of Owner on the usual terms and conditions for such services then prevailing at the ports or places where such
services are engaged, including provisions there prevailing, if any, making pilots, tug captains, or other personnel of any
tug the borrowed servants of the Owner.

(c). Neither the Charterer nor its agents nor any of its associated or affiliated companies, nor any of their agents or
employees, shall be under any responsibility for any loss, damage, or liability arising from any negligence,
incompetence, or incapacity of any pilot, tug captain, or other personnel of any tug, or arising from the terms of the
contract of employment thereof or for any unseaworthiness or insufficiency of any tug or tugs, the services of which are
arranged by Charterer on behalf of Owner, and Owner agrees to indemnify and hold Charterer, its agents, associated and
affiliated companies and their employees harmless from and against any and all such consequences.

(d). Charterer shall have the option of using its own tugs or pilots, or tugs or pilots made available or employed by any
associated or affiliated companies, to render towage or pilotage services to the Vessel. In this event, the terms and
conditions relating to such services prevailing in the port where such services are rendered and applied by independent
tugboat owners or pilots, shall be applicable, and Charterer, its associated or affiliated companies and their pilots shall
be entitled to all exemptions from and limitations of liability, applicable to said independent tugboat owners or pilots
and their published tariff terms and conditions.

16. Additional Equipment. The Charterer, subject to the Owner's approval not to be unreasonably withheld, shall be at
liberty to fit any additional pumps and/or gear for loading or discharging cargo it may require beyond that which is on
board at the commencement of the Charter, and to make the necessary connections with steam or water pipes, such
work to be done at its expense and time, and such pumps and/or gear so fitted to be considered its property, and the
Charterer shall be at liberty to remove it at its expense and time during or at the expiry of this Charter; the Vessel to be
left in her original condition to the Owner's satisfaction.

17. Lay-up. The Charterer shall have the option of laying up the Vessel for all or any portion of the term of this
Charter, in which case hire hereunder shall continue to be paid, but there shall be credited against such hire the whole
amount which the Owner shall save (or reasonably should save) during such period of layup through reduction in
expenses, less any extra expenses to which the Owner is put as a result of such layup.
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Should the Charterer, having exercised the option granted hereunder, desire the Vessel again to be put into service, the
Owner will, upon receipt of written notice from the Charterer to such effect, immediately take steps to restore the Vessel
to service as promptly as possible. The option granted to the Charterer hereunder may be exercised one or more times
during the currency of this Charter or any extension thereof.

18.(a). In the event that title to the Vessel shall be requisitioned or seized by any government authority for the Vessel
shall be seized by any person or government under circumstances which are equivalent to requisition of title), this
Charter shall terminate automatically as of the effective date of such requisition or seizure.

(b). Requisition. In the event that the Vessel should be requisitioned for use or seized by any government authority on
any basis not involving, or not equivalent to, requisition of title, she shall be off hire hereunder during the period of such
requisition, and any hire or any other compensation paid in respect of such requisition shall be for Owner's account,
provided, however, that if such requisition continues for a period in excess of 90 days, the Charterer shall have the
option to terminate this Charter upon written notice to the Owner. Any periods of off-hire under this Clause shall be
subject to the Charterer's option for off-hire extension set forth in Clause 1(b) hereof.

19(a). Redelivery. Unless the employment of the Vessel under this Charter shall previously have been terminated by
loss of the Vessel or otherwise, the Charterer shall release the Vessel to the Owner's use, free of cargo, at the expiration
of the term of this Charter stated in Clause 1 (including any extension thereof provided in said Clause or elsewhere in
this Charter), at ___________________ (herein called "Port of Redelivery") and shall give written notice of the date
and hour of such release. At the Charterer's option, the vessel may be released to the Owner with tanks in a clean or
dirty condition.

(b). The Owner shall accept and pay for all fuel in the Vessel's bunkers when this Charter terminates. Payment for such
fuel shall be made in accordance with the Esso International Inc. Contract Price List current for the date when and the
port or place where the Vessel is redelivered by Charterer to Owners under this Charter, or the nearest port to which
such list applies.

20(a). Bills of Lading. Bills of Lading shall be signed by the Master as presented, the Master attending daily, if
required, at the offices of the Charterer or its Agents. However, at Charterer's option, the Charterer or its Agents may
sign Bills of Lading on behalf of the Master. All Bills of Lading shall be without prejudice to this Charter and the
Charterer shall indemnify the Owner against all consequences or liabilities which may arise from any inconsistency
between this Charter and any bills of lading or other documents signed by the Charterer or its Agents or by the Master at
their request or which may arise from any irregularity in papers supplied by the Charterer or its Agents.

(b). The carriage of cargo under this Charter Party and under all Bills of Lading issued for the cargo shall be subject to
the statutory provisions and other terms set forth or specified in subparagraphs (i) through (vi) of this Clause and such
terms shall be incorporated verbatim or be deemed incorporated by the reference in any such Bill of Lading. In such
subparagraphs and in any Act referred to therein, the word "carrier" shall include the Owner and the Chartered Owner
of the Vessel.

(i). Clause Paramount. This bill of lading shall have effect subject to the provisions of the Carriage of Goods by Sea
Act of the United States, approved April 16, 1936, except that if this Bill of Lading is issued at a place where any other
Act, ordinance, or legislation gives statutory effect to the International Convention for the Unification of Certain Rules
relating to Bills of Lading at Brussels, August 1924, then this Bill of Lading shall have effect subject to the provisions
of such Act, ordinance, or legislation. The applicable Act, ordinance, or legislation (hereinafter called "Act") shall be
deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by the Owner or Carrier of
any of its rights or immunities or an increase of any of its responsibilities or liabilities under the Act. If any term of this
Bill of Lading be repugnant to the Act to any extent, such term shall be void to that extent but no further.
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(ii). New Jason Clause. In the event of accident, danger, damage, or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequences of
which, the Carrier is not responsible, by statute, contract or otherwise, the cargo shippers, consignees, or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses, or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving
ship or ships belonged to strangers. Such deposit as the Carrier or its Agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery.

(iii). General Average. General Average shall be adjusted, stated, and settled according to York/Antwerp Rules 1950,
as amended, and, as to matters not provided for by those rules, according to the laws and usages at the Port of New
York. If a General Average statement is required, it shall be prepared at such port by an Adjuster from the Port of New
York appointed by the Carrier and approved by the Charterer of the Vessel. Such Adjuster shall attend to the settlement
and the collection of the General Average, subject to customary charges. General Average Agreements and/or security
shall be furnished by Carrier and/or Charterer of the Vessel, and/or Carrier and/or Consignee of cargo, if requested. Any
cash deposit being made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster
and shall be held by him at his risk in a special account in duly authorized and licensed bank at the place where the
General Average statement is prepared.

(iv). Both to Blame. If the Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of the Master, mariner, pilot, or the servants of the Carrier in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or
liability to the other or noncarrying ship or her owners in so far as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or
noncarrying ship or her owners as part of their claim against the carrying ship or Carrier. The foregoing provisions shall
also apply where the owners, operators, or those in charge of any ships or objects other than, or in addition to, the
colliding ships or object are at fault in respect of a collision or contract.

(v). Limitation of Liability. Any provision of this Charter to the contrary notwithstanding, the Carrier shall have the
benefit of all limitations of, and exemptions from, liability accorded to the Owner or Chartered Owner of vessels by any
statute or rule of law for the time being.

(vi). Deviation Clause. The Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the
assistance of vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured
person on board, and to call for fuel at any port or ports in or out of the regular course of the voyage.

21. War Risks (a). No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed
contraband of war for the purposes of this Clause. Vessel shall not, however, be required, without the consent of Owner,
which shall not be unreasonably withheld, to enter any port or zone which is involved in a state of war, warlike
operations, or hostilities, civil strife, insurrection or piracy whether there be a declaration of war or not, where it might
reasonably be expected to be subject to capture, seizure or arrest, or to a hostile act by a belligerent power (the term
"power" meaning any de jure or de facto authority or any other purported governmental organization maintaining naval,
military, or air forces).

(b). For the purposes of this Clause it shall be unreasonable for Owner to withhold consent to any voyage, route, or port
of loading or discharge if insurance against all risks defined in Article 21 (a) is then available commercially or under a
Government program in respect of such voyage, route or port of loading or discharge. If such consent is given by
Owner, Charterer will pay the provable additional cost of insuring Vessel against Hull war risks in an amount equal to
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the value under her ordinary hull policy but not exceeding ___________________. In addition, Owner may purchase
war risk insurance on ancillary risks such as loss of hire, freight disbursements, total loss, etc., if he carries such
insurance for ordinary marine hazards. If such insurance is not obtainable commercially or through a Government
program, Vessel shall not be required to enter or remain at any such port or zone.

(c). In the event of the existence of the conditions described in Article 21 (a) subsequent to the date of this Charter, or
while vessel is on hire under this Charter, Charterer shall, in respect of voyages to any such port or zone assume the
provable additional cost of wages and insurance properly incurred in connection with Master, Officers and Crew as a
consequence of such war, warlike operations or hostilities.

22(a). Exceptions. The Vessel, her Master and Owner shall not, unless otherwise in this Charter expressly provided, be
responsible for any loss or damage to cargo arising or resulting from: any act, neglect, default or barratry of the Master,
Pilots, mariners or other servants of the Owner in the navigation or management of the Vessel; fire, unless caused by the
personal design or neglect of the Owner; collision, stranding, or peril, danger or accident of the sea or other navigable
waters; or from explosion, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery.
And neither the Vessel, her Master or Owner, nor the Charterer, shall, unless otherwise in this Charter expressly
provided, be responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from:
act of God; act of war; perils of the seas; act of public enemies, pirates or assailing thieves; arrest or restraint of princes,
rulers or people, or seizure under legal process provided bond is promptly furnished to release the Vessel or cargo;
strike or lockout or stoppage or restraint of labor from whatever cause, either partial or general; or riot or civil
commotion.

(b). Number of Grades. The Owner warrants the Vessel is constructed and equipped to carry ___________________
grades of oil. If for any reason the Vessel, upon arrival at a loading port, is unable to load the required number of
grades, the Charterer will do its utmost to provide a suitable cargo consistent with Vessel's capabilities. However, if this
is not possible the Vessel is to proceed to the nearest repair port in ballast and will there repair all bulkhead leaks
necessary, any time and expense being for Owner's account.

(c). The exceptions stated in subparagraph (a) of this Clause shall not affect the Owner's undertakings with respect to
the condition, particulars and capabilities of the Vessel, or the provisions for payment and cessation of hire or the
obligations of the Owners under Clause 20 in respect of the loading, handling, stowage, carriage, custody, care and
discharge of cargo.

23. All salvage moneys earned by the Vessel shall be divided equally between the Owner and the Charterer after
deducting Master's Officers' and Crew's share, legal expenses, hire of Vessel during time lost, value of fuel consumed,
repairs of damage, if any, and any other extraordinary loss or expense sustained as a result of the service, which shall
always be a first charge on such money.

24. Owner warrants that the Vessel is entered in TOVALOP and will remain so entered during the currency of this
Charter, provided, however, that if Owner acquires the right to withdraw from TOVALOP under Clause VIII thereof,
nothing herein shall prevent it from exercising that right.

Oil Pollution. When an escape or discharge of oil occurs from the Vessel and threatens to cause pollution damage to
coastlines, Charterer may, at its option, and upon notice to Owner or Master, undertake such measures as are reasonably
necessary to prevent or mitigate such damage, unless Owner promptly undertakes same. Charterer shall keep Owner
advised of the nature of the measures intended to be taken by it. Any of the aforementioned measures actually taken by
Charterer shall be at Owner's expense (except to the extent that such escape or discharge was caused or contributed to
by Charterer), provided that if Owner considers said measures should be discontinued, Owner may so notify Charterer
and thereafter Charterer shall have no right to continue said measures under the provisions of this Clause and all further
liability to Charterer thereunder shall thereupon cease.
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If any dispute shall arise between Owner and Charterer as to the reasonableness of the measures undertaken and/or the
expenditure incurred by Charterer hereunder, such dispute shall be referred to arbitration as herein provided.

The provisions of this Clause are not in derogation of such other rights as Charterer or Owner may have under this
Charter, or may otherwise have or acquire by law or any International Convention.

25. Clean Seas. The Owner agrees to participate in the Charterer's program covering oil pollution avoidance. Such
program aims to prevent the discharge into the sea anywhere in the world of all oil, oil water or ballast, chemicals or
oily waste material in any form if the said material is of a persistent nature, except under extreme circumstances
whereby the safety of the Vessel, cargo or life would be imperiled.

The Owner agrees to adhere to the oil pollution avoidance instructions provided by the Charterer in the Charterer's
Vessel Instruction Manual together with any amendments which may be issued in writing or by radio to cover special
cases or changes in International and National Regulations or Laws. The Master will contain on board the Vessel all
oily residues from consolidated tank washings, dirty ballast, etc. Such residues shall be contained in one compartment
after the separation of all possible water has taken place by safe methods employing the use of settlement and decanting
or mechanic separation to approved and recognized standards.

The oily residue will be pumped ashore at the loading or discharge terminal either as segregated oil, dirty ballast,
commingling with cargo or as is possible for Charterer to arrange with each cargo.

If the Charterer requires that demulsifiers be used for the separation of oil and water, the cost of such demulsifiers will
be at the Charterer's expense.

Owner will also arrange for the Vessel to adhere to Charterer's oil pollution program during off-hire periods within the
term of this Charter including the preparing of cargo tanks for drydocking and repairs. In the latter case, the Charterer
agrees to bear costs for the disposal of oil residues.

Vessel will take all necessary precautions while loading and discharging cargo or bunkers as well as ballast to ensure
that no oil will escape overboard.

Nothing in the Charterer's instructions shall be construed as permission to pollute the sea by the discharge of oil or oily
water etc. The Owner agrees to instruct the Master to furnish Charterer with a report covering oil pollution avoidance
together with details of the quantity of oil residue on board on arrival at the loading port.

26. Products. Owner hereby agrees to receive sales representatives of affiliates of Charterer which market marine
products. However, Owner is under no obligation to purchase from said affiliates, and said affiliates are under no
obligation to sell to Owner any of such products. Owner designates the following as the appropriate persons or
organizations with whom said affiliates should deal:

Name ___________________________________
Address ___________________________________

27. Change of Ownership. Owner's rights and obligations under this Charter are not transferable by Sale or
Assignment without Charterer's consent. In the event of the Vessel being sold without its consent in addition to its other
rights, Charterer may, at its absolute discretion, terminate the Charter, whereupon the Owner shall reimburse Charterer
for any hire paid in advance and not earned, the cost of bunkers, for any sums to which Charterer is entitled under this
Charter, and for any damages which Charterer may sustain.
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28. Arbitration. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in the City of New York pursuant to the laws relating to arbitration there in force, before a board of three
persons, consisting of one arbitrator to be appointed by the Owner, one by the Charterer, and one by the two so chosen.
The decision of any two of the three on any point or points shall be final. Until such time as the arbitrators finally close
the hearings either party shall have the right by written notice served on the arbitrators and on an officer of the other
party to specify further disputes or differences under this Charter for hearing and determination. The arbitrators may
grant any relief which they, or a majority of them, deem just and equitable and within the scope of the agreement of the
parties, including, but not limited to, specific performance. Awards pursuant to this Clause may include costs, including
a reasonable allowance for attorney's fees, and judgment may be entered upon any award made hereunder in any Court
having jurisdiction in the premises.

29. Assignment Sublet. (a) Charterer, upon notice to Owner, may assign this Charter Party to any of its affiliates.

(b). Charterer shall also have the right to sublet the Vessel, but in the event of a sublet, Charterer shall always remain
responsible for the fulfillment of this Charter in all its terms and conditions.

30. Laws. The interpretation of the Charter and of the rights and obligations of the parties shall be governed by the
laws applicable to Charter Parties made in the City of New York. The headings of Clauses are for convenience of
reference only and shall not affect the interpretation of this Charter. No modification, waiver or discharge of any term of
this Charter shall be valid unless in writing and signed by the party to be charged therewith.

In witness, whereof, the parties have caused this charter to be executed in duplicate the day and year herein first above
written.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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TANKER TIME CHARTER PARTY

Vessel Name: M.T. (Insert vessel name)
Place: (Insert place of agreement)
Date: (Insert date of agreement)

Table of Contents

1. Term

a. Firm Period

b. OptionalPeriod

c. Off-Hire Extensions

2. Vessel Particulars

a. Vessel Description

b. Vessel Drawings

c. Officers' Professional Experience
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3. Hire

a. Payment of Hire
(1) Hire Rate for Firm Period

(2) Hire Rate for Optional Period

(3) Hire Rate for Off-Hire Extensions

b. Deductions

c. Final Voyage

d. Loss of Vessel

e. Reduction in Hire

f. Default

g. Extra Expenses

h. Hourly Rate of Hire

4. Owner's Warranties

a. Vessel Condition

b. Vessel Management and Operation

c. Evaporator

d. Parcel Sizes and API Gravity

f. Cargo Manifolds

g. Communications

h. Crew Complement

i. Drug and Alcohol Policy

j. Compliance

k. Charterer's Representatives

5. Delivery

a. Place of Delivery
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b. Laydays

c. Fuel at Delivery

d. Use of Vessel

6. Trading Limits

a. Trading Range

b. Berths and Lightering

c. Vessel Speed Orders

d. Controlled Passages

7. Dry Cargoes

8. Speed, Fuel and Pumping Warranties

a. Speed Performance Warranty

b. Fuel Consumption Warranty

(1) Propulsion and Auxiliary Fuel

(2) Heating and Tank Cleaning Fuel

(3) Fuel Consumption in Port

c. Pumping Performance Warranty

9. Performance Reviews

a. Performance Review Frequency and Compensation

(1) Speed Warranty Compensation

(2) Fuel Performance Warranty Compensation

(3) Pumping Performance Warranty Compensation

(4) Performance Review Basis

(5) Performance Claims Review

(6) Claim for Final Period

b. Performance Review Calculations
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(1) Speed Warranty Calculations
(a) Speed Warranty Adjustments

(b) Speed Warranty Calculation Method

(2) Fuel Warranty Calculations

(a) Average Speed

(b) Days at Sea

(c) Warranted Consumption

(d) Allowed Consumption

(e) Amount Due Owner or Charterer

(3) Pumping Warranty Calculations

(a) Warranty Pumping Time

(b) Crude Oil Washing (COW) Allowance

(c) Charter Party Pumping Hours

(d) Actual Pumping Hours

(e) Hours Lost

(f) Compensation Due Charterer

(g) Waiver of Compensation Due Charterer

10. Liens

11. Off-Hire

a. General Provisions

b. Cumulative Off-Hire

c. Detention of the Vessel

d. Trading While Off-Hire

12. Drydocking

a. General Provisions
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b. Adjustment of Hire

c. Accumulation of Off-Hire Time

d. Drydocking Area

13. Owner Provides

14. Officers' Duties

a. Master's Duties

b. Logs

c. Conduct

15. Fuel, Port Charges, Etc.

a. Fuel, Port Charges, Dues and Fees

b. Tugs and Pilots

c. Charterer's Responsibility

d. Charterer's Tugs or Pilots

16. Additional Equipment

17. Lay-Up

18. Requisition of Vessel

a. Requisition of Title

b. Other Requisition

19. Redelivery

a. Redelivery Conditions

b. Fuel At Redelivery

20. Bills of Lading

a. Signatures

b. Carriage of Cargo

(1) Clause Paramount
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(2) New Jason Clause

(3) General Average

(4) Both to Blame

(5) Limitation of Liability

(6) Deviation Clause

c. Bill of Lading Indemnity

d. Form of Indemnity

e. Indemnity Terms and Conditions

(1) Nature of Indemnity

(2) Funds for Defense

(3) Arrest or Detention

(4) Termination of Indemnity

(5) Governing Law

f. Arbitration of Bill of Lading Claims

21. War Risks

a. Contraband

b. War Zones

c. War Risk Insurance

d. Additional Costs

e. Hostile Areas

f. Breach

22. Exceptions

a. Loss, Damage, Delay

b. Number of Grades

c. Limitation of Exceptions
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23. Salvage

24. ITOPF

25. Clean Seas

a. Retention of Residues

b. Tank Washings

c. Disposition of Residues

d. Additional Pollution Prevention Measures

26. Certain U.S.A. Requirements

a. Compliance with U.S. Laws and Regulations

b. Tanker Shipboard Contingency Plans

27. Insurance Costs and Liability Levels

a. Insurance Required

b. Liability Coverage

c. Surcharge Costs

d. Increased Costs

e. Negotiation of Increased Costs

f. Notice to Charterer

g. Lapse of Coverage(s)

28. Change of Ownership

29. Arbitration

30. Assignment and Sublet

31. Business Policy

32. Interpretation and Law

Appendix A Warranted Description of the Vessel

Appendix B Institute Warranties
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Appendix C Hire Calculation Method

IT IS THIS DAY MUTUALLY AGREED (Insert full-style name of the Owner under the charter party; that is, the
party with whom the charter is being agreed), as (Insert the word "chartered" if the vessel is bareboat or time chartered
to the party named as Owner under the charter party) owner ("Owner") of the M.T. (Insert the name of the vessel), as
more fully described and warranted herein (the "Vessel"), and (Insert the name of the company executing the charter
with the Owner), as charterer ("Charterer"), that Owner lets and Charterer hires the use and services of the Vessel for
the carriage of (Insert the type of cargoes to be carried; such as, "crude oils and/or dirty petroleum products, in bulk, of
maximum cargo loaded temperature of 74 degreesC"), and such other lawful merchandise as may be suitable for a
vessel of her description, for the period and on the terms and conditions hereinafter set forth in this time charter party
("Charter").

1. Term

a. Firm Period

The term of this Charter shall be for a period of about (Insert the term of the firm period; such as "three years" or "16
months")("Firm Period") plus any extensions thereof as provided in paragraphs b. and c. below. The Firm Period shall
commence at the time when the Vessel is placed at Charterer's disposal as provided in Clause 5. The word "about," as
used above, shall mean "up to 45 days more or less," at Charterer's option, and shall apply to the term of this Charter
consisting of the Firm Period plus any optional periods or extensions as hereinafter provided.

b. Optional Period(s)

(Insert the description of the optional period(s), if any. If there are no optional periods, state, "There are no optional
periods under this Charter." Examples of typical options are as follows:

Charterer shall have the option of extending the term of this Charter for additional periods ("Optional Periods") by
written notice to Owner as follows:

(1) First Optional Period

One (1) year, to be declared not less than six (6) months prior to the expiration of the Firm Period.

(2) Second Optional Period

One (1) year, to be declared not less than six (6) months prior to the expiration of the First Optional Period.

(3) Third Optional Period

One (1) year, to be declared not less than six (6) months prior to the expiration of the Second Optional Period.

Or

This Charter shall continue in full force and effect after the Firm Period unless either Owner or Charterer gives written
notice to the other party of their desire to terminate the Charter ("Termination Notice"). Termination Notice may be
given by either party at any time after thirty (30) months from the time when the Vessel is placed at Charterer's disposal
as provided in Clause 5. If Termination Notice is given, this Charter shall terminate about six (6) months after the date
of such Termination Notice. The word "about," as just used, shall mean "up to 30 days more or less," at Charterer's
option.
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the description of the optional periods will vary from charter to charter, depending on the agreement.)

c. Off-Hire Extensions

The term of this Charter may also be extended by Charterer for periods of all, or any part, of the time the Vessel is off
hire during the Firm Period and/or Optional Period ("Off-Hire Extensions") by giving written notice to Owner at least
thirty (30) days before the expiration of the Firm Period or the Optional Period, as the case may be. If Charterer so
elects, and gives a further written notice to Owner at least fifteen (15) days before the expiration of any such Off-Hire
Extension, all or any part of the time the Vessel is off-hire following the previous notice shall be added to the term of
this Charter.

2. Vessel Particulars

a. Vessel Description

The Vessel can carry (Insert the summer deadweight) metric tons total deadweight (as certified by the Classification
Society) of cargo, bunkers, water and stores on an assigned summer mean draft of (Insert the summer draft) meters and
an assigned freeboard of (Insert the freeboard at summer marks) meters. The warranted particulars and capacities of the
Vessel and her equipment are more fully shown at Appendix A of this Charter.

b. Vessel Drawings

Owner shall provide Charterer with copies of the following Vessel's plans prior to delivery, or as soon thereafter as
practicable:

1) General Arrangement Plan

2) Capacity Plan

3) Midships Plan

4) Piping Arrangement in Pumproom, including profile and plan view

5) Manufacturer's Cargo Pump Performance Curves

6) Results of Sea Trials

7) Cargo System Diagram

8) Mooring Plan, Arrangement and Details

c. Officers' Professional Experience

Prior to delivery of the Vessel hereunder, Owner shall provide Charterer with professional histories of the Master and
Chief Officer serving on board the Vessel at the time of delivery, which history shall show the extent of their tanker
experience in rank. Prior to their assignment, similar histories shall be furnished for any new Master or Chief Officer
assigned to the Vessel during the term of this Charter.

3. Hire
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a. Payment of Hire

Charterer shall pay hire for the use of the Vessel in United States dollars per day, or pro rata for part of a day. Payments
shall be made in (Insert the city where payments will be made), monthly, by the (Insert the payment due date; e.g. "tenth
(10th) day of the month"), to:

(Insert the full-style payment instructions; e.g.:

[Name of Bank]
Account number: 000-0-000000
For account of: [Insert name]
For further credit to: XYZ Limited
Account number: 00000000
Reference: M.T. Vessel Name charter party

Payments shall be made by electronic funds transfer, without discount, commencing with the date and hour the Vessel is
placed at Charterer's disposal as specified in Clause 5 and continuing to the date and hour the Vessel is released to
Owner at the expiration of this Charter, except as may otherwise be provided herein. Any hire paid in advance and not
earned shall be returned to Charterer at once. In no event will initial payment of hire be made until the Vessel is placed
at Charterer's disposal as provided herein.

(1) Hire Rate for Firm Period

(Insert the appropriate rate of hire. Examples follow:

First Year: $

Second Year: $

Third Year: $

Fourth Year: $

Fifth Year: $

Sixth Year: $

Seventh Year: $

or,

The daily rate of hire for the Firm Period shall be calculated in accordance with Appendix C of this Charter; provided,
that in no case shall the daily rate of hire be less than U.S.$18,000 nor more than U.S.$25,000.)

(2) Hire Rate for Optional Period

(Insert the appropriate hire rate(s) for the optional period(s). Examples follow:

Should the option of extending the term of this Charter be declared by Charterer in accordance with Clause 1.b., the
daily rate of hire for any Optional Period(s) so declared shall be as follows:

First Optional Period: $

Second Optional Period: $
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Third Optional Period: $

or,

Should the term of this Charter extend beyond the Firm Period, in accordance with Clause 1.b., the daily rate of hire
shall continue to be calculated in accordance with Clause 3.a.(1).)

(3) Hire Rate for Off-Hire Extensions

The daily rate of hire for any extended period due to off-hire in accordance with Clause 1.c. shall be the rate that was in
effect at the time of the off-hire.

b. Deductions

Charterer shall be entitled to deduct from hire payments:

1) any disbursements for Owner's account, including commissions thereon;

2) lay-up savings calculated in accordance with Clause 17;

3) any previous overpayments of hire including off-hire and including any overpayments of hire
concerning which a bona fide dispute may exist;

4) any claims pursuant to Clause 9, and;

5) any other sums to which Charterer is entitled under this Charter.

Charterer shall be entitled to a 2.5 percent commission on any sums advanced or disbursements made for Owner's
account. No cash advances to the Master shall be made by Charterer. However, Owner shall have the option of making
advances to Charterer, or its designated agent, for disbursement (provided such advances are deemed adequate and
reasonable by Charterer), and, in such event, no commission shall be paid to Charterer. However, for minor matters, and
provided that Charterer's agent is not an affiliate of Charterer and agrees to assist, Owner to be allowed to use
Charterer's agent's services and be charged directly. In such cases, Owner shall only be responsible for paying any
additional incremental agent's fees incurred through Owner's use of such services.

c. Final Voyage

Should the Vessel be on her final voyage at the time a payment of hire becomes due, said payment shall be made for the
time estimated by Charterer to be necessary to complete the voyage and effect release of t he Vessel to Owner, less all
deductions provided for in paragraph b. of this Clause, which shall be estimated by Charterer if the actual amounts have
not been received, and also less the amount estimated by Charterer to become payable by Owner for fuel on release as
provided in Clause 19. Upon redelivery, any difference between the estimated and actual amounts shall be refunded to
or paid by Charterer, as the case may require.

If, for any reason, the Vessel is not redelivered in accordance with this Charter by the latest date permissible under
Clause 1, Charterer shall pay hire for the Vessel sub sequent to said latest date at the then-prevailing rate under this
Charter.

d. Loss of Vessel
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Should the Vessel be lost, or be missing and presumed lost, hire shall cease at the time of her loss, or if such time is
unknown, at the time when the Vessel was last heard from. If the Vessel should become a Constructive Total Loss
("CTL"), hire shall cease at the time of the casualty resulting in such loss. In either case, any hire paid in advance and
not earned shall be returned to Charterer. If the Vessel should be off-hire or missing when a payment of hire would
otherwise be due, such payment shall be postponed until the off-hire period ceases or the safety of the Vessel is
ascertained, as the case may be. If the Vessel should become a CTL, Charterer shall have the option to cancel this
Charter on written notice to Owner. The Vessel shall be deemed a CTL under this Charter when the cost of recovering
and repairing the Vessel is reasonably estimated to exceed the Vessel's then current insured value when repaired,
without taking into consideration any value of this Charter.

e. Reduction in Hire

Should the Vessel not fulfill Owner's warranties under Clause 4, or any other part of her description as warranted in
Clause 2 and Appendix A, Charterer shall be entitled, without prejudice, to a reduction in the hire to correct for the
deficiency, and to any other rights Charterer may have.

f. Default

In default of punctual and regular payment as herein specified, Owner will notify Charterer at:

(Insert the full-style of the Charterer's payment office; e.g.:

[Insert Name and Address]
___________________________________
___________________________________
___________________________________

Attention: ___________________________________)

whereupon Charterer shall make payment of the amount due within ten (10) days of receipt of said notification from
Owner, failing which Owner shall have the right to withdraw the Vessel from the service of Charterer without prejudice
to any claim Owner may otherwise have against Charterer under this Charter.

g. Extra Expenses

The hire rate(s) set forth in paragraph a.(1) and (2) of this Clause covers in full any and all expenses for extra victualling
by the Master, communications charges, and all overtime worked by the Vessel's officers and crew at Charterer's
request.

h. Hourly Rate of Hire

The hourly rate of hire for any period under this Charter shall be one twenty-fourth of the then-prevailing daily rate of
hire.

4. Owner's Warranties

a. Vessel Condition

Owner warrants that at the time the Vessel is placed at Charterer's disposal, the Vessel, her equipment and crew shall
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fulfill the descriptions, particulars and capabilities set forth in Clause 2 and Appendix A, and shall be tight, staunch and
strong, in thoroughly efficient order and condition, and in every way fit, manned, equipped and supplied for the service
contemplated, with holds, cargo tanks, pipelines and valves clear, clean and tight, and its machinery, pumps, boilers,
inert gas system, crude oil washing system, navigational equipment, heating coils, and all other equipment fully
functional and in good working order and condition, and in every way seaworthy and fit to carry cargoes required under
this Charter. Such description, particulars, and capabilities of the Vessel shall be maintained by Owner throughout the
period of the Vessel's service hereunder so far as possible by the exercise of due diligence.

b. Vessel Management and Operation

Owner warrants that, unless Charterer otherwise agrees, Owner will manage and operate the Vessel during the term of
this Charter as specified in Appendix A. Owner shall not give over the management and operation of the Vessel to
another entity during the term of this Charter without the prior written consent of Charterer. If Owner transfers the
operation or management of the Vessel to another entity without Charterer's prior written consent, Charterer may, in its
absolute discretion, terminate the Charter, whereupon Owner shall reimburse Charterer for all hire paid in advance and
not earned, for the cost of bunkers on board at termination, for all sums to which Charterer is entitled to under this
Charter, and for any damages that Charterer may sustain.

c. Evaporator

The Vessel shall be equipped with a fresh water evaporator, which shall be maintained in good operating condition.
Owner warrants that this evaporator is capable of making sufficient fresh water to supply the Vessel's needs.

d. Parcel Sizes and API Gravity

For other than fully laden operation, Owner warrants that the Vessel is suitable to carry cargoes in parcel sizes ranging
from (Insert the appropriate range of parcel sizes) barrels, with API gravity ranging from (Insert the appropriate range
of API gravity) degrees API, without incurring operational restrictions resulting from potential stability or structural
problems.

e. Cargo Heating

If the Vessel is described in Appendix A as being fitted with cargo heating coils, or heat exchangers, Owner warrants
the Vessel is capable of maintaining the temperature of the cargo loaded and/or increasing such temperature by 6.0
degreesF per day during the voyage up to a maximum of 57 degreesC as requested by Charterer, and maintaining same
throughout the entire discharge. Should the Vessel fail to heat cargo in accordance with Charterer's instructions,
Charterer shall have the option to:

(1) Delay discharge of the cargo;

(2) Delay berthing of the Vessel;

(3) Discontinue discharge and remove the Vessel from the berth until cargo is heated in accordance with
Charterer's instructions.

Any time lost due to the Vessel's failure to heat cargo in accordance with Charterer's instructions shall be off-hire time
and for Owner's account. In addition, any expense incurred in moving the Vessel from and then back to the berth shall
be for Owner's account.

f. Cargo Manifolds
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Owner warrants the Vessel shall be equipped with pressure gauges fitted outboard of the valve at each discharge
manifold connection. Such gauges shall be maintained in proper working condition and each gauge shall have a valid
test certificate. The Vessel shall be equipped with a sufficient number of cargo manifold reducing pieces, of steel or
comparable material (excluding aluminum and gray cast iron) and which meet the most recent Oil Companies
International Marine Forum ("OCIMF") standards, to make available appropriate flanges for cargo hoses or arms at all
manifold connections on one side of the Vessel as follows:

Vessels from 16 to 60 kDWT shall be equipped to present flanges of 8", 10" and 12" (ASA).

Vessels over 60 kDWT shall be equipped to present flanges of 10", 12" and 16" (ASA).

g. Communications

Owner warrants the Vessel shall be equipped with VHF radiotelephone, satellite communications earth station,
facsimile machine, radio teletypewriter, and such other radio telecommunications equipment as may be required by
international, flag state, and port state regulations.

h. Crew Complement

Owner warrants that during the period of this Charter the Vessel shall have a full and efficient complement of Master,
officers and crew, with adequate training and experience in operating all the Vessel's equipment, and that the Master
and all officers shall possess valid and current certificates and/or documents issued or approved by the country of the
Vessel's registry.

Conversational English language proficiency is required for the Master, and any Officer in charge of cargo or bunker oil
handling, and is warranted under this Charter.

i. Drug and Alcohol Policy

Owner warrants that it has a policy on Drug and Alcohol Abuse ("Policy") applicable to the Vessel which meets or
exceeds the standards in the OCIMF Guidelines for the Control of Drugs and Alcohol Onboard Ship. Under the Policy,
alcohol impairment shall be defined as a blood alcohol content of 40 mg/100 ml or greater; the appropriate seafarers to
be tested shall be all the Vessel's officers and the drug/alcohol testing and screening shall include unannounced testing
in addition to routine medical examinations. An objective of the policy should be that the frequency of the unannounced
testing be adequate to act as an effective abuse deterrent, and that officers be tested at least once a year through a
combined program of unannounced testing and routine medical examinations. Owner further warrants that the Policy
will remain in effect during the term of this Charter and that Owner shall exercise due diligence to ensure that the Policy
is complied with. It is understood that an actual impairment, or any test finding of impairment, shall not in and of itself
mean Owner has failed to exercise due diligence.

Persons who test positive, refuse to test, or are unfit for duty (impaired because of drug or alcohol use) shall be removed
from the Vessel and shall not be reassigned to [Insert Name] service.

j. Compliance

Owner warrants that the Vessel shall, at all times during the term of this Charter, be in full compliance with all
applicable international conventions, all applicable laws, regulations and/or other requirements of the country of the
Vessel's registry and of the countries of the port(s) and/or place(s) to which the Vessel may be ordered hereunder, and
all applicable regulations and/or requirements of any terminals or facilities in such port(s) or place(s) where the Vessel
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may load or discharge. Owner further warrants that the Vessel shall have on board, during the term of this Charter, all
certificates, records or other documents required by the aforesaid conventions, laws, regulations or requirements,
including any required for transiting of the Suez or Panama Canal, by day or night, if such transit is possible. The
conventions, laws, regulations and requirements referred to in this paragraph mean conventions, laws, regulations and
requirements concerning ship size, ship design, safety, operation of ship's equipment (including inert gas and crude oil
wash systems, if the Vessel is so equipped) navigation, pollution, and other like matters.

At the time of delivery and during the entire period of the Charter, the Vessel shall have on board an International
Tonnage Certificate, or equivalent, and shall meet applicable guidelines published by the OCIMF.

k. Charterer's Representatives

Charterer shall have the right and privilege of having its technical representatives visit the Vessel to observe operations
in port. Such visits shall include, but not be limited to, access to pump room, engine room, cargo control room,
navigation bridge, and deck areas.

Owner shall allow Charterer's representatives to survey and take samples of all the Vessel's bunker tanks and
cofferdams at loading and/or discharge ports.

This Clause 4. shall be without prejudice to Clause 13.

5. Delivery

a. Place of Delivery

The use and services of the Vessel shall be placed at the disposal of Charterer (Insert the place at which the vessel will
be delivered; e.g.: "upon arrival at the first sea pilot station at a port in the Gulf of Mexico or the Caribbean Sea as
Charterer may direct") ("Place of Delivery"). Charter hire shall commence when the Vessel is at the Place of Delivery
and in all respects ready to perform this Charter and ready for sea, and written notice thereof has been given by the
Master to Charterer, or its Agents at the Place of Delivery and receipt of said notice has been acknowledged.

b. Laydays

Hire shall not commence before (Insert the first day of the delivery range), except with Charterer's consent, and the
Vessel shall be placed at Charterer's disposal in accordance with the provisions hereof no later than (Insert the last day
of the delivery range) ("Canceling Date"), in default of which Charterer shall have the option to cancel this Charter.
Charterer's option to cancel this Charter is declarable not later than seventy-two (72) hours after expiration of the
Canceling Date, local time. Cancellation by Charterer or acceptance of the use of the Vessel's services shall be without
prejudice to any claims for damages Charterer may have for late tender of the Vessel's services. Owner shall give
Charterer written notices of the Vessel's estimated time of arrival at the Place of Delivery 30, 20, 10, and 5 days prior to
delivery. If, prior to the Canceling Date, it appears to Charterer that the Vessel will not be ready for delivery under the
Charter by the Canceling Date, Charterer shall have the option on written notice to Owner:

1) To require Owner to promptly give in writing a new canceling date and/or

2) To cancel the Charter, at any time prior to the Canceling Date, either before or after receipt of any new
canceling date which Charterer might request.

If Charterer accepts a new canceling date, the Vessel shall use utmost dispatch to meet such date and the terms of this
Clause shall otherwise apply to this new date as if it was the original Canceling Date.
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c. Fuel at Delivery

Charterer shall accept and pay for all fuel in the Vessel's bunker tanks at the time the Vessel is placed at Charterer's
disposal. Payment for such fuel shall be in accordance with the current market price as determined by Platt's Oilgram
Bunkerwire for the date when, and the port or place where, the Vessel is placed at Charterer's disposal under this
Charter, or the nearest port at which competitively priced fuels for the Vessel are sold, as determined by Charterer.

d. Use of Vessel

The whole reach and burthen of the Vessel (but not more than she can reasonably stow and safely carry) shall be at the
Charterer's disposal, reserving proper and sufficient space for the Vessel's officers, crew, Master's cabin, tackle, apparel,
furniture, fuel, provisions and stores.

6. Trading Limits

a. Trading Range

The Vessel may be employed in any part of the World trading between and at ports, places, berths, docks, anchorages,
and submarine pipelines in such lawful trades as Charterer or it agents may direct, subject to Institute Warranties and
Clauses set forth at Appendix B, but may be sent to ports and places on the St. Lawrence River and tributaries between
May 15 and November 15 and through the Strait of Magellan and around Cape Horn and the Cape of Good Hope at any
time of the year without payment of any extra premium. Notwithstanding the foregoing restrictions, the Vessel may be
sent to Baltic Sea ports not north of Stockholm, and to Helsingfors and Abo, Finland, and other ports and places as set
forth in the Institute Warranties and Clauses, provided, however, that Charterer s hall reimburse Owner for any
additional premia properly assessed by the Vessel's underwriters and payable by Owner for breach of such trade
warranties.

b. Berths and Lightering

The Vessel shall be loaded, discharged, or lightened at any suitable port, place, berth, dock, anchorage, submarine
pipeline, or alongside vessels or lighters, while at anchorage or underway, as Charterer may direct. Notwithstanding
anything contained in this Clause or any other provisions of this Charter, Charterer shall not be deemed to warrant the
safety of any port, place, berth, dock, anchorage, submarine pipeline, vessel, or lighter, and shall not be liable for any
loss, damage, injury or delay resulting from conditions of, or at, ports, places, berths, docks, anchorages, submarine
pipelines, vessels, or lighters not caused by Charterer's fault or neglect or which could have been avoided by the
exercise of reasonable care on the part of the Master or Owner.

When the Vessel is employed as a lightering vessel, in order to assist the Vessel, Master and Owner in the lightering
operation, whether at anchorage or underway, Charterer may, at its option, provide and pay for lightering Master(s) and
lightering gang to be employed under the exclusive direction, supervision and control of the Vessel's Master, who shall
continue to be fully responsible for the operation, management and navigation of the Vessel during the lightering
operation. In the event it is necessary for Owner to incur additional hull insurance premium directly related to the
employment of the Vessel as a lightering vessel, Charterer agrees that such provable and necessary additional premium
shall be for Charterer's account.

Lightering and ship-to-ship transfer operations shall be performed in accordance with, and meet or exceed, the standards
in the Oil Companies International Marine Forum guidelines.

c. Vessel Speed Orders
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Owner agrees to allow Charterer to issue orders to slow down or speed up the Vessel, consistent with the safe operation
of the Vessel and its machinery, on ballast and/or laden passages directly to the Master. A copy of any such orders shall
also be sent to Owner.

d. Controlled Passages

The following passages shall not be navigated by the Vessel while performing under this Charter without Charterer's
prior agreement:

1) The Strait of Messina

2) The Strait of Bonafacio

3) Between the Scilly Islands and Land's End

4) The Minches and the channel between St. Kilda and the West Coast of Hebrides

5) If bound to port(s) on the East Coast of the U.K., north of the River Thames, the in-shore traffic zones
in the English Channel

6) The Old Bahama Channel

When transiting the Florida Straits, from Key Biscayne south to the Dry Tortugas, the Vessel shall maintain a distance
of not less than ten (10) miles off the outer navigational aids marking the reefs off the Florida Keys. When transiting the
Windward Passage or the Yucatan Channel, the Vessel shall give the coast of Cuba a wide berth. It is understood and
agreed that the Daily Rate of Hire includes all compensation for these restrictions.

7. Dry Cargoes

Charterer shall have the option of shipping any lawful dry cargo in bulk, for which the Vessel and her tanks are suitable,
and any lawful merchandise in cases and/or cans and/or other packages in the Vessel's forehold, between decks, and/or
other suitable space available, subject, however, to the Master's approval as to kind and character, amount and stowage.
All charges for dunnage, loading, stowing, and discharging so incurred shall be paid by Charterer.

8. Speed, Fuel and Pumping Warranties

a. Speed Performance Warranty

Owner warrants that the Vessel is capable of maintaining, and shall maintain throughout the period of this Charter, on
all sea passages from seabuoy to seabuoy, a guaranteed average speed of (Insert the proper warranty speed) knots in a
laden condition and (Insert the proper warranty speed) knots in a ballast condition ("Warranty Speed"). Speed
warranty performance to be excluded for periods of wind conditions exceeding force (Insert six (6) for Aframax and
smaller, and eight (8) for Suezmax and larger) on the Beaufort Scale persisting for more than twelve (12) consecutive
hours. The Master shall promptly advise Charterer in writing whenever the Vessel encounters weather conditions
exceeding Beaufort Force (Insert six (6) for Aframax and smaller, and eight (8) for Suezmax and larger), and again
when the weather conditions moderate to Beaufort Force (Insert six (6) for Aframax and smaller, and eight (8) for
Suezmax and larger) or less.

b. Fuel Consumption Warranty
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(1) Propulsion and Auxiliary Fuel

Owner warrants a guaranteed maximum daily fuel consumption on all sea passages from seabuoy to seabuoy of high
viscosity fuel oil for all purposes excluding heating and tank cleaning ("Warranty Consumption") as listed below.
Fuel consumption warranty performance to be excluded for periods of wind conditions exceeding force (Insert six (6)
for Aframax and smaller, and eight (8) for Suezmax and larger) on the Beaufort Scale persisting for more than twelve
(12) consecutive hours.

(Insert the appropriate speed and consumption figures in the following table and paragraphs)

Speed IFO-380 IFO-380

(knots) Laden (MT) Ballast (MT)

12.0 30.0 24.0

12.5 33.0 27.0

13.0 36.0 30.0

13.5 39.5 32.5

14.0 44.0 35.0

14.5 49.0 38.5

15.0 N.A. 42.0

Fuel shall also include 10.0 metric tons of MDO per month for all purposes.

(2) Heating and Tank Cleaning Fuel

For each day heat is applied to the cargo or slop tanks, always up to a maximum of 57 degreesC, the guaranteed fuel
consumption is 21.0 metric tons of IF-380 fuel oil per day for maintaining the heat, or 28.0 metric tons per day for
increasing the heat, of all tanks and pro rata for part of the tanks. For tank cleaning, other than crude oil washing, the
guaranteed fuel consumption is 24.5 metric tons of IF-380 fuel oil per day, which also includes shifting ballast and other
tank cleaning functions.

(3) Fuel Consumption In Port

The guaranteed maximum fuel consumption in port shall be as follows:

At anchor: 1.7 MT of IF-380 per day (with boiler secured)

6.5 MT of IF-380 per day (on standby with boiler on)

While Load-
ing:

8.5 MT of IF-380 per day

While Discharging: 48.0 MT of IF-380 per day

For full inerting from gas-free condition on Charterer's orders: 24.5 MT of IF-380. While ballasting/deballasting: 3.0
MT of IF-380 for each operation.

The Vessel's consumption while maneuvering or navigating in ports, rivers, canals, or shallow waters is 0.7 MT of
MDO per hour for the main engine and 5.5 MT of MDO per day for auxiliaries.
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c. Pumping Performance Warranty

Charterer is entitled to the full pumping capabilities of the Vessel and Owner warrants that the Vessel is capable of
discharging a cargo of petroleum at the following minimum rates: (Insert the appropriate rates as illustrated below)

Light petroleum (viscosity less than 320 SSU at 100 degreesF) 38,000 bbls/hr.;

Medium petroleum (viscosity of 320 to 3200 SSU at 100 degreesF) 36,000 bbls/hr.;

Heavy petroleum (viscosity above 3200 SSU at 100 degreesF) 33,000 bbls/hr.;

or of maintaining throughout the entire period of discharge, including crude oil washing and stripping, a pressure of 120
lbs. PSIG at the ship's manifold should the foregoing minimum rates not be met.

Charterer shall have the option to Crude Oil Wash all or part of the Vessel's cargo tanks. In the event the Vessel uses
crude oil cargo to wash cargo tanks during discharge, the Vessel shall be allowed an additional eight (8) hours for crude
washing of all tanks or pro rata for crude washing part of the tanks.

9. Performance Reviews

a. Performance Review Frequency and Compensation

The speed, fuel consumptions and pumping performance guaranteed by Owner under Clause 8. above will be reviewed
by Charterer at the end of three (3) calendar months, counting from the time of delivery of the Vessel to Charterer in
accordance with this Charter, and thereafter at the end of each three (3) calendar month period. If at the end of each
three (3) calendar month period (or at any time during the term of this Charter) it is found that the Vessel has failed to
maintain the speed, fuel consumption, or pumping performance warranted during the preceding three (3) calendar
month period (or for any other three (3) month period during the term of this Charter) Charterer shall be retroactively
compensated in respect of such failings as follows:

(1) Speed Warranty Compensation

Payment to Charterer of the Hourly Rate of Hire for each hour, or pro rata for each part of an hour, that the Vessel
steams in excess of the time the Vessel would have taken at the Warranty Speed under Clause 8.a. above.

Owner will receive no credit or compensation if Vessel performance with respect to speed is greater than the warranty
described herein.

(2) Fuel Performance Warranty Compensation

Payment to Charterer for each metric ton, or pro rata for part of a ton, in excess of the guaranteed daily consumption for
all purposes at sea for main engine and/or auxiliaries and/or heating and/or tank cleaning and while at anchor, loading,
or discharging, including any excess not borne by Owner in accordance with the off-hire Clause of this Charter, at the
average actual price paid for the particular grade of fuel oil purchased by Charterer for the total period under review in
accordance with the performance calculations. Charterer shall provide supporting price vouchers or invoices for the
purchased fuel oil described in this Clause as soon as possible after completion of the review for the specified
performance period. Owner will receive no credit or compensation if Vessel fuel consumption is less than the warranty
described herein.
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(3) Pumping Performance Warranty Compensation

Charterer is to be compensated at the Hourly Rate of Hire for each hour, or pro rata for each part of an hour, that the
Vessel takes in excess of the pumping time allowed per the rates stipulated in Clause 8.c. above. Owner will receive no
credit or compensation if the Vessel is able to discharge at a rate greater than those specified above. If the terminal or
place of discharging does not allow or permit the Vessel to meet the above warranty, the Master shall forthwith issue a
Letter of Protest (which shall, if possible, be acknowledged) to such terminal or place and shall immediately advise
Charterer in writing by telex or facsimile. If the Master fails to issue the Letter of Protest, Owner shall be deemed to
waive any rights to contest that time was lost as a result of the Vessel's failure to comply with the above pumping
warranty. Any delay to Vessel's discharge caused by shore conditions shall be taken into account in the assessment of
pumping performance.

(4) Performance Review Basis

The basis for determining the Vessel's performance in (1) through (3) above shall be the statistical data supplied by the
Master in the Sea Logs, Port Logs and Pump Logs provided by Charterer.

(5) Performance Claims Review

Charterer shall provide Owner with an opportunity to review any claim submitted by Charterer under this Clause, and
Owner shall complete such review, and provide Charterer with the results thereof, within fifteen (15) days from the date
such claim was telefaxed by Charterer to Owner. Charterer may deduct from hire any amount to which it claims it is
entitled under this Clause after the expiration of twenty-five (25) days from the date of Charterer's mailing of a claim
relating thereto to Owner without prejudice to Owner defending same.

(6) Claim for Final Period

In the event of Charterer having a claim in respect of Vessel's performance during the final Charter period, or any
extension thereof, the amount of such claim shall be withheld from hire in accordance with Charterer's estimate made
not more than three (3) months before the end of this Charter and any necessary adjustment after the end of this Charter
shall be made by Owner to Charterer or Charterer to Owner, as the case may require.

b. Performance Review Calculations

(1) Speed Warranty Calculations

Speed performance will be determined by taking the distance for the sea passage from the BP WorldWide Marine
Distance Tables ("BP Distance"), less the distance reported in the Vessel's Sea Log for steaming from the seabuoy to
the berth inbound and from the berth to the seabuoy outbound, divided by the Warranty Speed to determine charter
party hours at sea. Total actual hours at sea, as reported in the Vessel's Sea Log, will be compared to the charter party
hours at sea to determine lost or saved hours.

(a) Speed Warranty adjustments

All stops at sea and any sea passage covered by an off-hire calculation will be excluded from speed warranty
calculations.

In the event the Vessel is ordered by Charterer to deviate during a sea passage, such actual deviation miles and actual
hours shall be recorded in the Vessel's Sea Log. For the purpose of this Clause, deviation shall mean a change in course
caused by a change in destination ordered by Charterer after the Vessel has commenced its voyage to the initial port
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ordered by Charterer. The actual deviation miles reported in the Vessel's Sea Log will be added to the BP Distance for
the sea passage performed to determine the charter party hours for the passage.

In the event Charterer orders the Vessel to proceed at speed(s) other than the Warranty Speed on any sea passage, such
sea passage will be excluded from speed warranty calculations. Such sea passages will not be excluded from fuel
consumption performance calculations.

Actual hours at sea recorded in the Vessel's Sea Log and corresponding BP Distance(s) for passage in the following
restricted waters will be excluded from speed warranty calculations:

English Channel Between NW/SE line through Bassurelle Light and NW/SE line through Noord Hinder Light Vessel.

Malacca/Singapore Straits, Eastbound through Passage Between NE/SW line through 03-00 N, 100-40 E and Latitude
01-35 N.

Malacca/Singapore Straits, Westbound through Passage Between Horsbourgh Lighthouse and the Brothers
Lighthouse.

Malacca/Singapore Straits, Eastbound to Singapore Only Between NE/SW line through 03-00 N, 100-40 E and 1 mile
SW of Sultan Shoal Light.

Malacca/Singapore Straits, From Singapore to Westbound Only Between 1 mile SW of Sultan Shoal Light and the
Brothers Lighthouse.

(b) Speed Warranty Calculation Method

Each sea passage not excluded from the speed performance rev few process as detailed above will be calculated as
follows:

(i) The BP Distance for the sea passage, minus the sum of the distance reported in the Vessel's Sea Log
for steaming from the seabuoy to the berth inbound and from the berth to the seabuoy outbound and the
distance reported for passages in restricted waters, divided by the Warranty Speed equals charter party
hours.

(ii) Total actual hours at sea, minus the sum of time stopped at sea plus time reported for passage of
restricted waters, minus charter party hours as determined in (i) above equals hours saved or lost.

(iii) Hours lost, times the Hourly Rate of Hire, equate the amount due Charterer.

(2) Fuel Warranty Calculations

For each grade the following calculation is performed for each sea passage:

(a) Average Speed

The BP Distance for the sea passage minus the sum of the distance reported in the Vessel's Sea Log for steaming from
the seabuoy to the berth inbound and from the berth to the seabuoy outbound divided by the actual hours at sea minus
stops at sea reported in the Vessel's sea log equals average at sea speed for fuel consumption purposes. The distance
steamed in restricted waters is not excluded from the BP Distance included in this calculation.
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(b) Days at Sea

Total Actual Hours at Sea minus the sum of stops at sea divided by 24 equals the total days at sea.

(c) Warranted Consumption

Average speed as calculated in (a) above is compared to the fuel consumption table of guaranteed consumption and the
appropriate value(s), tons per day, is chosen. The appropriate value is chosen as follows:

(i) If the average observed speed at sea equals a value in the table the corresponding fuel value is
selected.

(ii) If the average observed speed falls between any two values in the table the appropriate value is
determined by linear interpolation using the next lowest and the next highest values in the table.

(iii) If the average observed speed falls below the lowest or above the highest value in the table, the
appropriate value is determined by linear extrapolation using the lowest two values in the table when the
speed is below the lowest value, or using the highest two values in the table when the speed is above the
highest value in the table.

Example of linear extrapolation:

Actual speed above the highest value in the table; e.g., 14.3 knots

Speed MT/Day

14.3 (Actual) ?

14.0 38.0

13.5 35.0

[(14.3k-14k) x (38MT - 35MT) / (14k - 13.5k)] +
38MT = 39.8MT

Actual speed below the lowest value in the table; e.g., 11.8 knots

Speed MT/Day

12.5 31.0

12.0 29.0

11.8 (Actual) ?

29MT - [(12k-11.8k) x (31 MT - 29MT) / (12.5k -
12k)] = 28.2MT

(d) Allowed Consumption

The total days at sea from (b) above times the appropriate value, tons per day, from the fuel table as detailed in (c)
above equals Charter Party Allowed Consumption.

(e) Amount Due Owner or Charterer
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Charter Party Allowed Consumption minus actual consumption as reported in the Vessel's Sea Log equals tons saved, or
excess tons consumed.

Excess tons consumed, times the appropriate price as determined in accordance with Clause 9.a.(2) above equals
amount due Charter.

(3) Pumping Warranty Calculations

For each discharge, the following calculations will be performed to determine any time lost during pumping, and any
compensation due to Charterer.

(a) Warranty Pumping Time

The gross volume discharged, divided by the appropriate warranty pumping rate from Clause 8, equals the Warranty
Pumping Time.

(b) Crude Oil Washing (COW) Allowance

The number of tanks crude oil washed, divided by the total number of cargo tanks, times the total time allowed for
crude oil washing all tanks from Clause 8, equals the COW Allowance.

(c) Charter Party Pumping Hours

The sum of the Warranty Pumping Time, plus the COW Allowance, equals the Charter Party Pumping Hours.

(d) Actual Pumping Hours

The actual hours spent discharging cargo, including COW and stripping, equals the Actual Pumping Hours.

(e) Hours Lost

If the Actual Pumping Hours exceeds the Charter Party Pumping Hours, the difference equals Hours Lost.

(f) Compensation Due Charterer

Hours Lost, times the Hourly Rate of Hire, equals the amount of Compensation Due Charterer.

(g) Waiver of Compensation Due Charterer

If the minimum discharge pressure specified in Clause 8 is maintained throughout the discharge, including COW and
stripping, there shall be no Compensation Due Charterer for that discharge.

10. Liens

Owner shall have a lien on all cargoes for all amounts due under this Charter, and Charterer shall have lien on the
Vessel for all moneys paid in advance and not earned, all disbursements and advances for Owner's account, for all
amounts due to Charterer under Clause 9 and other provisions of this Charter, and for any damages sustained by
Charterer as a result of breach of this Charter by Owner.

11. Off-Hire
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a. General Provisions

In the event of loss of time from breakdown of machinery, interference by authorities, collision, stranding, fire, or other
accident or damage to the Vessel, not caused by the fault of Charterer, preventing the working of the Vessel for more
than three (3) consecutive hours, or in the event of loss of time from deficiency of men or stores, breach of orders or
neglect of duty by the Master, Officers, or Crew, or from deviation for the purpose of landing any injured or ill person
on board other than any person who may be carried at Charterer's request, payment of hire shall cease for all time lost
until the Vessel is again in an efficient state to resume her service and has regained a point of progress equivalent to that
when the hire ceased hereunder; cost of fuel consumed while the Vessel is off-hire hereunder, as well as all port
charges, pilotage, and other expenses incurred during such period and consequent upon the putting in to any port or
place other than to which the Vessel is bound, shall be borne by Owner; but should the Vessel be driven into port or to
anchorage by stress of weather or on account of accident to her cargo, such loss of time shall be for Charterer's account.
If upon the voyage the speed of the Vessel be reduced or her fuel consumption increased by breakdown, casualty or
inefficiency of Master, Officers, or Crew, so as to cause a delay of more than eight hours in arriving at the Vessel's next
port or an excess consumption of more than one day's fuel, hire for the time lost and cost of extra fuel consumed, if any,
shall be borne by Owner. Any delay by ice or time spent in quarantine shall be for Charterer's account, except delay in
quarantine resulting from the Master, Officers, or Crew having communications with the shore at an infected port,
where Charterer has given the Master adequate written notice of infection, which shall be for Owner's account, as shall
also be any loss of time through detention by authorities as a result of charges of smuggling or of other infraction of law
by the Master, Officers, or Crew.

b. Cumulative Off-Hire

If the periods of time lost for which hire does not cease to be payable under the foregoing provisions of this Clause
because each such period or delay is not of more than three (3) hours duration exceed in the aggregate twenty-four (24)
hours in any charter party year (and pro rata for part of a year), hire shall not be payable for the excess and any hire
overpaid by Charterer shall be repaid by Owner.

c. Detention of the Vessel

In the event of loss of time by detention of the Vessel by authorities at any place in consequence of legal proceeding
against the Vessel or the Owner, payment of charter hire shall cease for all time so lost. Cost of fuel consumed as well
as all additional port charges, pilotage, and other expenses incurred during the time so lost shall be borne by Owner. If
any such loss of time shall exceed sixty (60) consecutive days, Charterer shall have the option to cancel this Charter by
written notice given to Owner while the Vessel remains so detained without prejudice to any other right Charterer may
have in the premises.

d. Trading While Off-Hire

Owner may not, under any circumstances, trade the Vessel for its own account during any period of off-hire.

12. Drydocking

a. General Provisions

Owner, at its expense, shall drydock, clean, and paint Vessel's bottom and make all overhaul and other necessary repairs
at reasonable intervals, with overhaul or repair intervals not to exceed thirty (30) months and drydocking intervals not to
exceed sixty (60) months unless the Vessel's flag state or classification society requires shorter intervals, for which
purpose Charterer shall allow the Vessel to proceed to an appropriate port. Owner shall be solely responsible therefor,
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and also for gas freeing the Vessel, upon each occasion. All towing, pilotage, fuel, and other expenses incurred while
proceeding to and from and while in drydock, shall also be for Owner's account. Fuel used during such drydocking or
repair as provided in this Clause or Clause 15 or in proceeding to or from the port of drydocking or repair, will be
charged to Owner by Charterer at the price charged to Charterer by its bunker supplier at such port if bunkers are
obtained there or at the next replenishment port.

b. Adjustment of Hire

In case of drydocking pursuant to this Clause at a port where Vessel is to load, discharge or bunker, under Charterer's
orders, hire shall be suspended from the time the Vessel received free pratique on arrival, if in ballast, or upon
completion of discharge of cargo, if loaded, until the Vessel is again ready for service. In case of drydocking at a port
other than where the Vessel loads, discharges, or bunkers, under Charterer's orders, the following time and bunkers shall
be deducted from hire: total time and bunkers including repair port call for the actual voyage from last port of call under
Charterer's orders to next port of call under Charterer's orders, less theoretical voyage time and bunkers for the direct
voyage from said last port of call to said next port of call. Theoretical voyage will be calculated on the basis of the
seabuoy to seabuoy distance at the warranted speed and consumption per Clause 8.

c. Accumulation of Off-Hire Time

The period during which hire is suspended including drydocking and repairs until Vessel again comes on hire under the
terms of paragraph 12.b. hereof shall count as off-hire under the terms of this Charter.

d. Drydocking Area

When drydocking is required, the Vessel may only be drydocked within the Vessel's then-current trading pattern or
area. Owner may not, under any circumstances, trade the Vessel for its own account on the voyage to or from the
drydock location.

13. Owner Provides

Owner shall provide and pay for all provisions, deck and engine room stores, galley and cabin stores, insurance on the
Vessel, wages of the Master, Officers, and Crew, all certificates and other requirements necessary to enable the Vessel
to be employed throughout the trading limits herein provided, consular fees pertaining to the Master, Officers, and
Crew, all fresh water used by the Vessel and all other expenses connected with the operation, maintenance, and
navigation of the Vessel.

14. Officers' Duties

a. Master's Duties

The Master, although appointed by and in the employ of Owner and subject to Owner's direction and control, shall
observe the orders of Charterer in connection with Charterer's agencies, arrangements, and employment of the Vessel's
services hereunder. Nothing in this Clause or elsewhere in this Charter shall be construed as creating a demise of the
Vessel to Charterer nor as vesting Charterer with any control over the physical operation or navigation of the Vessel.

b. Logs

The Master and the Engineers shall keep full and correct logs of the voyages, which are to be patent to Charterer and its
agents, and abstracts of which are to be mailed directly to Charterer from each port of call.
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c. Conduct

If Charterer shall have reason to be dissatisfied with the conduct of the Master or Officers, Owner shall, on receiving
particulars of the complaint, investigate it and, if necessary, make a change in the appointments.

15. Fuel, Port Charges, Etc.

a. Fuel, Port Charges, Dues and Fees

Charterer (except during any period when the Vessel is off-hire) shall provide and pay for all fuel. Charterer shall also
pay for all port charges, light dues, dock dues, Panama and other Canal dues, pilotage, consular fees (except those
pertaining to Master, Officers, and Crew), tugs necessary for assisting the Vessel in, about, and out of port for the
purpose of carrying out this Charter, Charterer's agencies and commissions incurred for Charterer's account. Owner
shall, however, reimburse Charterer for any fuel used or any expenses incurred in making a general average sacrifice or
expenditure, and for any fuel consumed during drydocking or repair of the Vessel.

b. Tugs and Pilots

In engaging pilotage and tug assistance, Charterer is authorized by Owner to engage them on behalf of Owner on the
usual terms and conditions for such services then prevailing at the ports or places where such services are engaged,
including provisions there prevailing, if any, making pilots, tug captains, or other personnel of any tug the borrowed
servants of Owner.

c. Charterer's Responsibility

Neither Charterer nor its agents nor any of its associated or affiliated companies, nor any of their agents or employees,
shall be under any responsibility for any loss, damage, or liability arising from any negligence, incompetence, or
incapacity of any pilot, tug captain, or other personnel of any tug, or arising from the terms of the contract of
employment thereof or for any unseaworthiness or insufficiency of any tug or tugs, the services of which are arranged
by Charterer on behalf of Owner, and Owner agrees to Indemnify and hold Charterer, its agents, associated and
affiliated companies and their employees harmless from and against any and all such consequences.

d. Charterer's Tugs or Pilots

Charterer shall have the option of using its own tugs or pilots, or tugs or pilots made available or employed by any
associated or affiliated companies, to render towage or pilotage services to the Vessel. In this even t, the terms and
conditions relating to such services prevailing in the port where such services are rendered and applied by independent
tugboat owners or pilots, shall be applicable, and Charterer, its associated or affiliated companies and their pilots shall
be entitled to all exemptions from and limitations of liability, applicable to said independent tugboat owners or pilots
and their published tariff terms and conditions.

16. Additional Equipment

Charterer, subject to the Owner's approval not to be unreasonably withheld, shall be at liberty to fit any additional
pumps and/or gear for loading or discharging cargo it may require beyond that which is on board at the commencement
of this Charter, and to make the necessary connections with steam or water pipes, such work to be done at its expense
and time, and such pumps and/or gear so fitted to be considered its property, and Charterer shall be at liberty to remove
it at its expense and time during or at the expiry of this Charterer; the Vessel to be left in her original condition to
Owner's satisfaction.
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17. Lay-Up

Charterer shall have the option of laying-up the Vessel for all or any portion of the term of this Charter, in which case
hire hereunder shall continue to be paid, but there shall be credited against such hire the whole amount which Owner
shall save (or reasonably should save) during such period of lay-up through-reduction in expenses, less any extra
expenses to which Owner is put as a result of such lay-up. The place of such lay-up shall be subject to Owner's
approval, not to be unreasonably withheld.

Should Charterer, having exercised the option granted hereunder, desire the Vessel again to be put into service, Owner
will, upon receipt of written notice from Charterer to such effect, immediately take steps to restore the Vessel to service
as promptly as possible. T he option granted to Charterer hereunder may be exercised one or more times during the
currency of this Charter or any extension thereof.

18. Requisition of Vessel

a. Requisition of Title

In the event that title to the Vessel shall be requisitioned or seized by any government authority (or the Vessel shall be
seized by any person or government under circumstances which are equivalent to requisition of title), this Charter shall
terminate automatically as of the effective date of such requisition or seizure.

b. Other Requisition

In the event that the Vessel should be requisitioned for use or seized by any government authority on any basis not
involving, or not equivalent to, requisition of title, she shall be off-hire hereunder during the period of such requisition,
and any hire or any other compensation paid in respect of such requisition shall be for Owner's account, provided,
however, that if such requisition continues for a period in excess of ninety (90) days, Charterer shall have the option to
terminate this Charter upon written notice to Owner. Any periods of off-hire under this Clause shall be subject to
Charterer's option for off-hire extension set forth in Clause 1 hereof.

19. Redelivery

a. Redelivery Conditions

Unless the employment of the Vessel under this Charter shall previously have been terminated by loss of the Vessel or
otherwise, Charterer shall release the Vessel to Owner's use, free of cargo, at the expiration of the term of this Charter
stated in Clause 1 (including any extension thereof provided in said Clause or elsewhere in this Charter)

(Insert the place of redelivery; e.g. "upon dropping the last outbound sea pilot at a port on the U.S. Gulf Coast, or the
U.S. Atlantic Coast, or in the Caribbean Sea, or on the East Coast of Canada, or on the European Mediterranean
Coast, or in the U.K. - Continent range, at Charterer's option"), and shall give written notice of the date and hour of
such release. In addition, Charterer shall give Owner written notice of the estimated date of such release 30, 20, 10 and
5 days in advance of same. At Charterer's option, the Vessel may be released to Owner with tanks in a clean or dirty
condition.

b. Fuel At Redelivery

Owner shall accept and pay for all fuel in the Vessel's bunker tanks when this Charter terminates. Payment for such fuel
shall be in accordance with the current market price as determined by Platt's Oilgram Bunkerwire for the date when and
the port or place where the Vessel is redelivered by Charterer to Owner, or the nearest port at which competitively
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priced fuels for the Vessel are sold, as determined by Charterer.

20. Bills of Lading

a. Signatures

Bills of Lading shall be signed by the Master as presented, the Master attending daily, if required, at the offices of
Charterer or its agents. However, at Charterer's option, Charterer or its agents may sign Bills of Lading on behalf of the
Master. All Bills of Lading shall be without prejudice to this Charter and Charterer shall indemnify Owner against all
consequences or liabilities which may arise from any inconsistency between this Charter and any bills of lading or other
documents signed by Charterer or its agents or by the Master at their request or which may arise from an irregularity in
papers supplied by Charterer or its agents.

b. Carriage of Cargo

Notwithstanding anything in this Charter to the contrary, the carriage of cargo under this Charter and under all Bills of
Lading issued for the cargo shall be subject to the statutory provisions and other terms set forth or specified in
paragraphs b.(1) through b.(6) of this Clause and such terms shall be incorporated verbatim or be deemed incorporated
by reference in any such Bill of Lading. In such paragraphs and in any Act referred to therein, the word "Carrier" shall
include Owner and Chartered Owner of the Vessel.

(1) Clause Paramount

This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
approved April 16, 1936, except that if this Bill of Lading is issued at a place where any other Act, ordinance, or
legislation gives statutory effect to the International Convention for the Unification of Certain Rules relating to Bills of
Lading at Brussels, August 1924, then this Bill of Lading shall have effect subject to the provisions of such Act,
ordinance, or legislation. The applicable Act, ordinance, or legislation ("Act") shall be deemed to be incorporated herein
and nothing herein contained shall be deemed a surrender by the Carrier of any of its rights or immunities or an increase
of any of its responsibilities or liabilities under the Act. If any term of this Bill of Lading be repugnant to the Act to any
extent, such term shall be void to that extent but no further.

(2) New Jason Clause

In the event of accident, danger, damage, or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequences of which, the Carrier is not
responsible, by statute, contract or otherwise, the cargo shippers, consignees, or owners of the cargo shall contribute
with the Carrier in General Average to the payment of any sacrifices, losses, or expenses of a General Average nature
that may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a salving ship
is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships belonged to
strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated contribution of the cargo
and any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees or owners of
the cargo to the Carrier before delivery.

(3) General Average

General Average shall be adjusted, stated, and settled according to York-Antwerp Rules 1994 ("Rules"), and, as to
matters not provided for by those Rules, according to the laws and usages at the port of New York; provided that, when
there is an actual escape or release of oil or pollutant substances from the Vessel (irrespective of Vessel location), the
cost of any measures, continued or undertaken on that account, to prevent or minimize pollution or environmental
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damage shall not be allowable in General Average; and, provided further, that any payment for pollution damage (as
defined in Article I 6.(a) of the 1992 Protocol to the International Convention on Civil Liability for Oil Pollution
Damage) shall also not be allowable in General Average. It is understood and agreed, however, that the cost of
measures to prevent pollution or environmental damage, undertaken in respect of oil or pollutant substances which have
not escaped or been released from the Vessel, shall be included in General Average to the extent permitted by the Rules.
If a General Average statement is required, it shall be prepared at such port by an Adjuster from the port of New York
appointed by the Carrier and approved by Charterer of the Vessel. Such Adjuster shall attend to the settlement and the
collection of the General Average, subject to customary charges. General Average Agreements and/or security shall be
furnished by Carrier and/or Charterer, and/or owner and/or consignee of cargo, if requested. Any cash deposit being
made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster and shall be held by
the Adjuster at the Adjuster's risk in a special account in a duly authorized and licensed bank at the place where the
General Average statement is prepared.

(4) Both to Blame

If the Vessel comes into collision with another ship as a result of the negligence of the other ship and any act, neglect or
default of the Master, mariner, pilot, or the servants of the Carrier in the navigation or in the management of the Vessel,
the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or liability to the other or
noncarrying ship or its owners insofar as such loss or liability represents loss of, or damage to, or any claim whatsoever
of the owners of said cargo, paid or payable by the other or recovered by the other or non-carrying ship or its owners as
part of their claim against the carrying ship or Carrier. The foregoing provisions shall also apply where the owners,
operators, or those in charge of any ships or objects other than, or in addition to, the colliding ships or objects are at
fault in respect of a collision or contract.

(5) Limitation of Liability

Any provision of this Charter to the contrary notwithstanding, the Carrier shall have the benefits of all limitations of,
and exemptions from, liability accorded to the owner or chartered owner of vessels by any statute or rule of law for the
time being in effect.

(6) Deviation Clause

The Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the assistance of vessels in
distress, to deviate for the purpose of saving life or property or of landing any ill or injured person on board, and to call
for fuel at any port or ports in or out of the regular course of the voyage.

c. Bill of Lading Indemnity

If Charterer requests Owner to discharge cargo either:

1) without prior discharge port presentation to the Vessel of one of the original Bills of Lading issued for the cargo, duly
endorsed if negotiated, and/or

2) at a discharge port other than that specifically named in said Bills of Lading, then Owner shall discharge the cargo in
accordance with Charterer's request if Charterer executes and delivers a written indemnity in connection with such
delivery in favor of Owner and Owner's servants and agents.

d. Form of Indemnity

The indemnity referred to in paragraph c. of this Clause shall be a short form incorporating the terms and conditions set
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forth in paragraph e. of this Clause. This document, which must be filled-in, shall be given to Owner by telex, letter, or
facsimile and be in the form quoted below:

T/C of M.T. (Insert vessel name) dated (Insert the date of the charter party) between (Insert the name of Owner), as
Owner ("Owner") and (Insert the name of Charterer), as Charterer ("Charterer").

Pursuant to Clause 20.c. of the above-captioned charter party ("Charter"), Charterer requests Owner to deliver
___________________ of the cargo now laden on the above-named vessel ("Vessel") at ___________________ unto
___________________.

In consideration of such delivery, Charterer gives an indemnity containing the terms set forth in paragraph e. of Clause
20 of the Charter ("Terms"), which Terms are deemed incorporated in this document. The words "Charterer," "Owner,"
and "Vessel" in the Terms shall, respectively, mean (Insert the name of Charterer), and (Insert the name of Owner), and
the M.T. (Insert the vessel name). The phrase "delivery of cargo in accordance with Charterer's request" in the Terms
shall mean the delivery request set forth in the preceding paragraph of this document.

Signed: ___________________________________
By: ___________________________________

e. Indemnity Terms and Conditions

(1) Nature of Indemnity

Charterer shall indemnify and hold harmless Owner and Owner's servants and agents (hereinafter jointly and severally
called "Indemnitees") in respect of any liability, loss or damage of whatsoever nature which Indemnitees may sustain
by reason of delivery of Cargo in accordance with Charterer's request.

(2) Funds for Defense

In the event of any proceedings being commenced against Indemnitees in connection with the delivery of the Cargo in
accordance with Charterer's request, Charterer shall provide Indemnitees from time to time with sufficient funds to
defend the same, with right in Charterer to take over the defense in such proceedings.

(3) Arrest or Detention

If the Vessel or any other ship or other property belonging to the Indemnitees should be arrested or detained for any
claim in connection with the delivery of the Cargo in accordance with the Charterer's request, Charterer shall provide
such bail or other security as may be required to prevent such arrest or detention or to secure the release of such Vessel,
ship or other property, and, further, shall indemnify the Indemnitees in respect of any loss, damage or expenses caused
by such arrest or detention whether or not the same may be justified.

(4) Termination of Indemnity

This Indemnity shall automatically become null and void, and Charterer's liability hereunder shall cease, upon
presentation of all original Bills of Lading duly endorsed to reflect delivery of Cargo in accordance with Charterer's
request, or upon the expiration of 13 months after completion of discharge, whichever occurs first; provided that no
legal proceedings arising from delivery of the Cargo in accordance with Charterer's request have been instituted against
the Indemnitees and/or Vessel within such 13 month period. Owner shall advise Charterer with reasonable dispatch in
writing if any proceedings are instituted.
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(5) Governing Law

This Indemnity shall be governed and construed in accordance with the internal substantive laws of New York, U.S.A.
and claims or disputes thereunder shall be subject to New York arbitration pursuant to the charter party arbitration
Clause.

f. Arbitration of Bill of Lading Claims

Any claim for loss, damage and/or nondelivery of cargo carried pursuant to this Charter, made by Affiliate(s) of
Charterer and asserted to arise under Bill(s) of Lading issued for such cargo, shall be subject to Clause 29 of the
Charter, said Affiliate(s) having authorized Charterer to so agree on Affiliate(s)' behalf. If this Clause applies, the terms
"Charterer" and "Charter" in Clause 29 shall be taken to mean, respectively, the aforementioned Affiliate(s) and Bill(s)
of Lading.

21. War Risks

a. Contraband

No contraband of war shall be shipped, but petroleum and/or it products shall not be deemed contraband of war for the
purposes of this Clause.

b. War Zones

The Vessel shall not, however, be required, without the consent of Owner, which shall not be unreasonably withheld, to
enter any port, place or zone which is involved in a state of war, warlike operations, or hostilities, civil strife or piracy,
whether there be a declaration of war or not, where it might reasonably be expected to be subject to capture, seizure or
arrest, or to a hostile act by a belligerent power (the term "power" meaning any de jure or de facto authority or any other
purported governmental organization maintaining naval, military or air forces).

c. War Risk Insurance

For purposes of this Clause, it shall be unreasonable for Owner to withhold consent to any voyage, route, or port or
place of loading or discharge if insurance against all risks defined in paragraph b. of this Clause is then available
commercially or under a government program in respect to such voyage, route or port or place of loading or discharge.
If such consent is given by Owner, Charterer shall pay any provable additional cost of insuring the Vessel against hull
war risks over and above such costs in effect on the date of this Charter in an amount equal to the insured value under
her ordinary hull policy but not exceeding (Insert the insured value under the vessel's hull policy) U.S. dollars. In
addition, Owner may purchase war risk insurance on ancillary risks such as loss of hire, freight disbursements, total
loss, etc., if it carries such insurance for ordinary marine hazards. Subject to the just-mentioned total insurance
limitation of (Insert the insured value under the vessel's hull policy) U.S. dollars, the provable additional costs of such
ancillary insurances over and above the costs in effect on the date of this Charter shall be for Charterer's account. If such
insurance is not obtainable commercially or through a government program, the Vessel shall not be required to enter or
remain at any such port, place or zone.

d. Additional Costs

In the event of the existence of the conditions described in paragraph b. of this Clause subsequent to the date of this
Charter, or while vessel is on hire under this Charter, Charterer shall, in respect of voyages to any such port, place or
zone, assume the provable additional cost of wages and crew war bonus and insurance properly incurred in connection
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with Master, Officers and Crew as a consequence of such war, warlike operations or hostilities over and above such
costs in effect on the date of this Charter.

e. Hostile Areas

Owner shall have the option of adjusting the timing, speed and routing of the inward and outward passage through areas
of hostility depending on the prevailing pattern of hostilities. Owner shall keep Charterer advised of its plans to transit
areas of hostilities including any changes while in transit.

The voyage instruction procedures for the Vessel to transit a hostile area(s) shall be as follows:

Charterer issues voyage instructions directly to the Vessel, with a copy to Owner.

Charterer's voyage instructions should include:

1) specific ports to load/discharge and sequence of port calls

2) required load/discharge dates

3) cargo grades and quantities

4) bunkering details

5) cargo measurement and documentation requirements, etc.

Charterer's voyage instructions to include advice to the Master that the specific sailing instructions for the passage in
and out and through the area of hostilities will be issued by Owner.

Owner, upon receipt of Charterer's voyage instructions, shall determine the level and nature of risk in the hostile area(s)
and issue specific cautionary sailing instructions directly to the Vessel with copy to Charterer's office on an urgent
basis.

Owner's specific cautionary sailing instructions shall include passage timing, recommended routing and speed in and
out and through the area(s) of hostilities, and other specific cautionary instructions.

22. Exceptions

a. Loss, Damage, Delay

The Vessel, Master and Owner shall not, unless otherwise expressly provided in this Charter, be responsible for any loss
or damage to cargo arising or resulting from: any act, neglect, default or barratry of the Master, pilots, mariners or other
servants of the Owner in the navigation or management of the Vessel; fire, unless caused by the personal design or
neglect of Owner; collision, stranding, or peril, danger or accident of the sea or other navigable waters; or from
explosion, bursting of boilers, breakage or shafts, or any latent defect in hull, equipment or machinery.

Neither the Vessel, the Master or Owner, nor Charterer, shall, unless otherwise expressly provided in this Charter, be
responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from: act of God; act
of war; perils of the sea; act of public enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people,
or seizure under legal process provided bond is promptly furnished to release the Vessel or cargo; strike or lockout or
stoppage or restraint of labor from whatever cause, either partial or general; or riot or civil commotion.
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b. Number of Grades

The Owner warrants the Vessel is constructed and equipped to carry three (3) grades of oil within the Vessel's natural
segregations. If for any reason the Vessel, upon arrival at a loading port, is unable to load the required number of
grades, Charterer will do its utmost to provide a suitable cargo consistent with the Vessel's capabilities. However, if this
is not possible the Vessel is to proceed to the nearest repair port in ballast and will there repair all leaks necessary, any
time and expense being for Owner's account.

c. Limitation of Exceptions

The exceptions stated in paragraph a. of this Clause shall not affect Owner's undertakings with respect to the condition,
particulars and capabilities of the Vessel, or the provisions for payment and cessation of hire or the obligations of the
Owner under Clause 20 in respect of the loading, handling, stowage, carriage, custody, care and discharge of cargo.

23. Salvage

All salvage moneys earned by the Vessel shall be divided equally between Owner and Charterer after deducting the
Master's, Officers', and Crew's share, legal expenses, hire of Vessel during time lost, value of fuel consumed, repairs of
damage, if any, and any other extraordinary loss or expense sustained as a result of the service, which shall always be a
first charge on such money.

24. ITOPF

Owner warrants that it is a member of the International Tanker Owners' Pollution Federation ("ITOPF") and that Owner
will retain such membership during the term of this Charter.

25. Clean Seas

Owner agrees to participate in Charterer's program covering oil pollution avoidance ("Program"). Such Program
requires compliance with latest IMO and Port State regulations. The Program prohibits discharge overboard of all oil
and all oily water, oily ballast or oil in any form unless in compliance with IMO and Port State local regulations or
under extreme circumstances whereby the safety of the Vessel, cargo or life at sea would be imperiled. Owner shall
ensure that the Vessel's personnel comply with the following:

a. Retention of Residues

Subsequent to the date of this Charter and in the course of the ballast passage before presenting for delivery hereunder,
any oily residues remaining in the Vessel from its previous cargoes shall be retained on board and shall be handled
according to Charterer's instructions.

b. Tank Washings

During tank washing, the tank washings shall be collected into one cargo compartment and, after maximum separation
of free water, such free water shall be discharged overboard to the extent permitted by applicable international
regulations. Thereafter, Charterer shall be notified promptly by facsimile, telex or radio of the estimated quantity of the
segregated tank washings and the type and source of such washings. If Charterer requires that demulsifiers shall be used
for the separation of oil/water, such demulsifiers shall be obtained by Owner and paid for by Charterer. When
specifically requested by Charterer (e.g., for third-party relets), Owner shall ensure that the Master, on the Vessel's
arrival at the loading port(s) or place(s) during this Charter does the following:
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1) Arranges for the measurement of the segregated tank washings in conjunction with the cargo supplier(s).

2) Records the quantity of tank washings so measured in the Vessel's ullage record.

3) Issues a Slop Certificate.

4) Arranges that the Slop Certificate and/or Vessel's ullage record be duly signed by the cargo supplier(s) and promptly
sent to Charterer.

c. Disposition of Residues

The segregated tank washings and any other oily residues on board ("Residues") shall, at Charterer's option, be pumped
ashore into slop facilities at the loading port(s) or place(s), commingled with the cargo to be loaded, or segregated from
the cargo to be loaded. If Charterer requires the Master to discharge the Residues at facilities at loading port(s) or
place(s), the cost of such facilities and the ultimate disposal of the Residues shall be for Charterer's sole account. If
Charterer requires Residues to be kept separate from the cargo to be loaded, same shall, at Charterer's option, be
discharged at the discharging port(s) or place(s) in accordance with Charterer's instructions.

d. Additional Pollution Prevention Measures

1) Owner will also arrange for the Vessel to adhere to Charterer's Program covering oil pollution avoidance during off
hire periods within the term of this Charter, including the preparation of cargo tanks for drydocking and repairs.

2) The Vessel will take all necessary precautions while loading and discharging cargo or bunkers as well as ballast to
ensure that no oil will escape overboard.

3) Nothing in Charterer's instructions shall be construed as permission to pollute the sea by the discharge of oil or oily
water, etc.

4) The Vessel shall have a safe and efficient means of transferring engine room and pump room bilge liquids to
designated holding tanks onboard, for disposal in accordance with international, flag state, and port state regulations.

5) Pumproom stripping line overboard discharges shall be suitably blanked off before arriving in port. These blanks are
to be installed and retained in the lines throughout the entire period that the Vessel is in coastal waters.

26. Certain U.S.A. Requirements

a. Compliance with U.S. Laws and Regulations

Pursuant to Clause 13, Owner shall ensure, at its sole expense, that the Owner/Operator of the Vessel and the Vessel
shall, at the time of delivery and during the entire term of this Charter ("Charter Period"), meet all U.S. Requirements
necessary to enable the Vessel to freely trade to and from the United States (including any U.S. offshore port) and to
engage in offshore cargo transfer operations within the U.S. Exclusive Economic Zone. The term "U.S. Requirements"
shall mean the Oil Pollution Act of 1990, other U.S. Federal laws and U.S. Territorial, State and Local laws, as well as
all regulations, rules and guidances issued or promulgated under such Act and/or laws, as same exist at the time of
vessel delivery under this Charter or as same may from time to time during the Charter Period be amended,
supplemented, substituted for, and/or newly enacted.

b. Tanker Shipboard Contingency Plans
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Pursuant to Clause 13, Owner warrants that the Vessel Owner or Operator has submitted to the U.S. Coast Guard for
approval a response plan for the Vessel ("VRP") which meets in full the requirements of the U.S. Oil Pollution Act of
1990, the governmental regulations issued thereunder, the U.S. Coast Guard Navigation and Vessel Inspection Circular
No. 8-92 and any change, rule or regulation in substitution of, or supplementary to, such Circular (collectively, "VRP
Requirements"); that the VRP shall be approved, and the Vessel operated in compliance therewith, when and as
required by the VRP Requirements; and that if, during the Charter Period, the Vessel is directed to trade in the waters,
or to a port, of a State of the United States, the Vessel Owner or Operator will timely meet any obligations of that State
or any locality therein in respect of Vessel response plans.

27. Insurance Costs and Liability Levels

a. Insurance Required

Owner warrants that, throughout Vessel's service under this Charter, Owner shall have full and valid Protection and
Indemnity Insurance ("P&I Insurance") and valid Excess Pollution Liability Insurance ("Excess Insurance") for the
Vessel, as described in paragraph b. of this Clause, with the P&I Insurance placed with a Charterer preapproved
Protection and Indemnity Club ("P&I Club") that is a Member of the International Group of P&I Clubs
("International Group") and with the Excess Insurance placed with a Charterer preapproved P&I Club and/or major
underwriter or underwriter group ("Underwriter"). This P&I Insurance and Excess Insurance shall be at no cost to
Charterer except as otherwise provided in this Clause.

b. Liability Coverage

The P&I Insurance must include coverage against liability for cargo loss/damage and against liability for pollution
("Pollution Liability") in the maximum coverage amount(s) per incident for each of the foregoing categories of liability
as made available by any P&I Club in the International Group at the commencement of each policy year or other
applicable period of coverage during the Charter term (but only U.S.$500 Million per incident cover for Pollution
Liability is required, if such cover is available from a P&I Club). The Excess Insurance must also cover Pollution
Liability in the maximum coverage amount per incident as made available by any Underwriter at the commencement of
each policy year or other applicable period of coverage during the Charter term (but only U.S.$200 Million per incident
cover for Pollution Liability is required, if such cover is available from an Underwriter); provided, however, Charterer
shall always have the option, declarable on written notice to Owner, prior to any P&I Insurance or Excess I nsurance
renewal or new placement, to delete any requirement hereunder for Excess Insurance coverage, but Charterer shall not
have the option to delete the requirement for Excess Insurance coverage if same is required for Vessel trading under the
Charter. If Charterer exercises the just-mentioned option, Owner can continue Excess Insurance coverage but all
expense, including all surcharge costs, in connection therewith shall be for Owner's sole account. All administrative
expenses incurred by Owner in placing and/or changing P&I Insurance and/or Excess Insurance coverages in order to
comply with this Clause shall be for Owner's sole account.

c. Surcharge Costs

Charterer shall (except as otherwise provided in this Clause) reimburse Owner for any documented net surcharges
properly due and paid by Owner under the P&I Insurance and/or under the Excess Insurance for U.S. voyages directed
under the Charter by Charterer; provided, however, that any reimbursement obligation of Charterer shall be conditioned
upon Owner fully meeting the requirements of Clause 26. Any request by Owner for reimbursement under this Clause
shall be submitted to Charterer, along with appropriate supporting documentation, on a quarterly basis. The phrase "net
surcharges" as used in this Clause shall mean the surcharges, as described above, paid by Owner, after taking into
consideration any and all discounts and/or rebates received or receivable by Owner or to Owner's credit under the P&I
Insurance and/or Excess Insurance ("Net Surcharges").
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d. Increased Costs

U.S.$500 Million per incident coverage for Pollution Liability under P&I Insurance and U.S.$200 Million per incident
coverage for Pollution Liability under Excess Insurance ("Insurance Coverage(s)") are currently available in
accordance with paragraph b. of this Clause. Notwithstanding anything to the contrary in this Charter, Charterer's
maximum liability for Net Surcharges shall be limited in amount to the highest Net Surcharges cost ("Maximum
Surcharge Cost") under the Insurance Coverage(s) paid by Owner in the Charter term during the last availability of
such Insurance Coverage(s) to Owner in accordance with paragraph b. If the amount of the Net Surcharges increases
above the Maximum Surcharge Cost, the amount(s) of such increase ("Increased Surcharge Cost") shall be for
Owner's sole account, subject, however, to paragraph e. of this Clause. If Owner is required, under paragraph b. of this
Clause, to obtain coverage for Pollution Liability under P&I Insurance in excess of U.S.$500 Million per incident
and/or to obtain coverage for Pollution Liability under Excess Insurance in excess of U.S.$200 Million per incident and
the net cost to Owner of such coverage(s)--aside from any surcharge cost--is greater than such net cost to Owner that
was applicable under the Insurance Coverage(s) in the Charter term during the last availability of such Coverage(s) to
Owner in accordance with paragraph b. of this Clause, this additional net cost ("Additional Non surcharge Cost") shall
be borne solely by Owner, subject, however, to paragraph e. of this Clause.

e. Negotiation Of Increased Costs

If Owner incurs Increased Surcharge Cost and/or Additional Non surcharge Cost ("Cost(s)") and finds payment thereof
burdensome, then Owner may call in writing for negotiations with Charterer with respect to Owner's payment of such
Cost(s). In the event Owner so calls for negotiations and there is no agreement reached with respect to such Cost(s) in
writing between Owner and Charterer within 40 days after Owner calls for such negotiations, Owner may, upon written
notice to Charterer, terminate this Charter effective when the Vessel is cargo free, without liability on either Party
except for sums, if any, owed by either Party under the Charter as of the date of Vessel redelivery; provided, however,
that if negotiations are so called for by Owner and agreement is not reached as aforesaid, Charterer shall have the
option, at its sole discretion, to either pay the subject Cost(s) or provide a reasonable alternative thereto, in which case
Owner shall have no right to terminate the Charter under this Clause. Any payment by Charterer, or provision of an
alternative to payment with respect to specific Cost(s), shall not be deemed an agreement by Charterer to pay any other,
or future, Increased Surcharge Cost and/or Additional Non surcharge Cost.

f. Notice to Charterer

Owner shall give Charterer timely notice of all pertinent details in connection with any renewal or new placement of
both P&I Insurance and Excess Insurance required by this Clause, failing which any reimbursement obligation of
Charterer under this Clause shall cease.

g. Lapse of Coverage(s)

If required by Charterer, Owner shall, as soon as is reasonably possible, furnish to Charterer such evidence of the
insurance(s) required under this Clause as Charterer may reasonably request. If there is a failure or lapse of such
insurance(s) for any reason ("Non Coverage") at any time during the Charter term, Charterer shall have the option on
notice to Owner to terminate the Charter when the Vessel is cargo free. A termination or failure to terminate the Charter
in accordance with this Clause shall be without prejudice to any claims for damages which Charterer may have by
reason of Owner's fault for Non Coverage.

28. Change of Ownership

Owner's rights and obligations under this Charter are not transferable by Sale or Assignment without Charterer's
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consent. In the event of the Vessel being sold without its consent, in addition to its other rights, Charterer may, at its
absolute discretion, terminate this Charter, whereupon Owner shall reimburse Charterer for any hire paid in advance and
not earned, the cost of bunkers, for any sums to which Charterer is entitled under this Charter, and for any damages
which Charterer may sustain.

29. Arbitration

Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to arbitration in the
City of New York pursuant to the laws relating to arbitration there in force, before a board of three persons, consisting
of one arbitrator to be appointed by Owner, one by Charterer, and one by the two so chosen. The decision of any two of
the three on any point or points shall be final. Until such time as the arbitrators finally close the hearing either party
shall have the right by written notice served on the arbitrators and on the other party to specify further disputes of
differences under this Charter for hearing and determination. The arbitrators may grant any relief which they, or a
majority of them, deem just and equitable and within the scope of the agreement of the parties, including, but not
limited to, specific performance. Awards, made in pursuance to this Clause may include costs, including a reasonable
allowance for attorney's fees, and judgment may be entered upon any award made hereunder in any Court having
jurisdiction in the premises.

30. Assignment and Sublet

Notwithstanding any other provisions of this Charter, Charterer may assign all of its rights and obligations under this
Charter to any affiliate of [Insert Name]. Charterer shall also have the right to sublet the vessel, but in the event of a
sublet, Charterer shall always remain responsible for the fulfillment of this Charter in all its terms and conditions.

31. Business Policy

Owner agrees to comply with all laws and lawful regulations applicable to any activities carried out in the name, or
otherwise on behalf, of Charterer under the provisions of this Charter. Owner agrees that all financial statements,
billings and reports rendered by Owner to Charterer, as provided for in this Charter, shall, in reasonable detail,
accurately and fairly reflect the facts about all activities and transactions handled for the account of Charterer.

32. Interpretation and Law

The interpretation of this Charter and the rights and obligations of the parties thereto shall be governed by the laws
applicable to charter parties made in the City of New York. The headings of Clauses and Paragraphs are for
convenience of reference only and shall not affect the interpretation of this Charter. No modification, waiver or
discharge of any term of this Charter shall be valid unless in writing and signed by the party to be charged therewith.

Notwithstanding anything in this Charter to the contrary, this Charter shall not be interpreted or applied so as to require
Owner or Charterer to do, or to refrain from doing, anything which would constitute a violation of, or result in a loss or
economic benefit under, United States anti-boycott laws and regulations.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS CHARTER PARTY TO BE EXECUTED IN
DUPLICATE THE DAY AND YEAR HEREIN FIRST ABOVE WRITTEN.

WITNESS
___________________ FOR OWNER BY: ___________________
TITLE: ___________________
DATE SIGNED: ___________________
WITNESS
___________________ FOR CHARTERER

Page 1036
2C-XVII Benedict on Admiralty FORM No. 17-14



BY: ___________________
TITLE: ___________________
DATE SIGNED: ___________________

Appendix A --Warranted Description of the Vessel

1 Vessel Particulars:

A. Name: M.T. ___________________

Flag: ___________________

Yr. Blt. ___________________

Type: Tanker

Lloyd's/IMO Number: ___________________

B. Registered owner: ___________________

Commercial manager: ___________________

Technical manager: ___________________

Class. Soc.: ___________________

Classification: ___________________

Builder: ___________________

Hull No.: ___________________

C. SDWT: ___________________

Summer draft: ___________________

Displacement: ___________________

Scantling DWT: ___________________

Scantling draft: ___________________

Ballast draft at sea: ___________________

D. LOA: ___________________

Beam: ___________________

Depth: ___________________
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Gross Tons: ___________________

Net Tons: ___________________

SCNT: ___________________

E. Single Hull: Y/N

Double Bottom: Y/N

Double Sides: Y/N

Double Hull: Y/N

Date of construction contract: ___________________

If double hull, does it meet IMO Requirements: Y/N

Is vessel inherently stable? Y/N

If single hull, does it have MARPOL segregated ballast tank capacity (SBT)? Y/N

F. Height from keel to masthead: ___________________

Height of manifold at summer draft: ___________________

TPI: ___________________

TPC: ___________________

G. Lightship weight: ___________________

Corresponding mean draft: ___________________

H. Max. freeboard amidships in ballast (seg. ballast only & within port stress limit for hull): ___________________

I. Height of manifold above waterline at max. freeboard: Minimum aircraft in ballast condition: ___________________

J. Distance to center of manifolds - From Bow: ___________________

From Stern: ___________________

K. Distance from spring line to center of manifolds - FWD: ___________________

AFT: ___________________

L. Distance from manifold to bridge wing: ___________________

M. Is a helicopter landing area marked? Y/N
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Location: P/S

N. Accommodation ladder leads aft? Y/N

O. Does vessel have a cargo control room? Y/N

If not, cargo control area? Y/N

Equipment in cargo control area: ___________________

P. How many continuous longitudinal bulkheads are there in the cargo area -including double hull wing tank
bulkheads?: ___________________

In the bottom ballast tanks?: ___________________

Q. If no COT or no WBT continuous longitudinal bulkhead, total number of tanks that can be slack with GM o 0.15 m
and WBTs at 2% to 5% fill level ___________________

R. Vessel's P&I Club: ___________________

S. Next scheduled drydock period: ___________________

2. 2. Engine Room Information

A. Propulsion engine - Type: ___________________

Rating: ___________________

Maker: ___________________

Propulsion fuel consumption: ___________________

T/D (10,200 kCal/kg Fuel) Highest grade fuel: ___________________ cst

Auxiliary fuel consumption:

T/D Highest grace fuel ___________________ cst

B. All weather speed - Laden: ___________________

Ballast: ___________________

For lightering, lowest sustainable speed: ___________________

Barred speed range(s), if any: ___________________ knots

C. Cruising range at maximum horsepower: ___________________ NM

D. Fuel consumption for full tank cleaning: ___________________ MT
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E. Fuel consumption for full heating: ___________________ T/D

F. Number and type of fresh water evaporator: ___________________

Capacity: ___________________

G. Fresh water consumption - Boilers: ___________________

T/D Domestic: ___________________ T/D

H. Type of bilge water separator: ___________________

Capacity: ___________________ T/D

I. Other means of bilge water disposal: ___________________

J. Number of independent steering motors or pumps: ___________________

K. In the event of main power failure, will one of the steering pumps/motors operate? Y/N

L. Does the steering system comply with SOLAS II 1 Regulation 29, paragraph 16, or paragraph 20 if built prior to
September 1, 1994? Y/N

M. Is the engine room fitted with a high-level bilge alarm? Y/N

N. Is the vessel fitted with a bow thruster? Y/N

3. Tanks

A. Number of cargo tanks - Center: ___________________

Wing: ___________________

Cargo tank capacity (100%): ___________________ M3

B. Number of slop tanks: ___________________ Slop tank capacity (100%): ___________________ M3

Are slop tanks coated? Y/N Type of coating: ___________________

C. Are slop tanks coiled? Y/N Coil material: ___________________

Are cargo tanks coiled? Y/N

Is there a cargo heating medium (e.g. coils or heat exchangers) with sufficient capacity to raise the cargo temperature by
2 degreesC per day to at least 57 degreesC and maintain the cargo temperature at 57 degreesC throughout the loaded
passage and the discharge? Y/N

Coil or heat exchanger material: ___________________
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D. Can cargo at a temperature of 74 degreesC be loaded? Y/N If no, maximum allowed temperature:
___________________

E. Total capacity of bunker tanks - Fuel Oil: ___________________ MT

Diesel Oil: ___________________ MT

F. Are bunker tanks fitted with a gauging system? Y/N

Are bunker tanks fitted with independent high-level alarms? Y/N

G. Number of segregated ballast tanks: ___________________ Total capacity: ___________________ MT

Are ballast tanks fitted with a gauging system? Y/N Type of gauging system: ___________________

H. Are cargo tanks fitted with gauging system? Y/N Slop Tanks? Y/N

Type gauging system - COT: ___________________ Slop: ___________________

I. Are cargo tanks including slop tanks fitted with high-level alarms on the gauging system? Y/N

Are they also fitted with independent high-level alarms (as a backup to the gauging system)? Y/N

J.No. and capacity of natural cargo tank groups: ___________________

K. Are natural groups segregated by double valves? Y/N

Are groups cross connected? Y/N

Are cross connections double valves? Y/N

L. Are cargo tanks coated? Y/N

Type(s) of coating: ___________________

Are ballast tanks coated: Y/N

Type of coating: ___________________

M. Are aluminum anodes used in cargo or ballast tanks? Y/N If yes, are they shielded? Y/N

Maximum distance above tank bottom: ___________________ Do anodes contain>0.02% Mg or 0.10% Si? Y/N

N. Are the cargo tanks, including heating coils, free of copper, zinc, cadmium and their alloys? Y/N

O. Is a tank coating condition record maintained onboard? - For COT: Y/N For WBT: Y/N

P. How many incompatible grades can be carried with double valve segregation: ___________________

4. Pipelines, Pumps and Vent System
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A. Is segregated ballast handled by separate pump and line? Y/N

B. Are overboard stripping and/or cargo lines fitted with spectacle blank? Y/N If not fitted with blanks, are they
provided with double valves with an integrity testing arrangement? Y/N

C. Type of tank vent system: ___________________

Capacity: ___________________ M3/H

D. Do tank vent locations and velocities comply with Chapter 16 of the International Safety Guide for Oil Tankers and
Terminals (ISGOTT)? Y/N

E. Do tanks have individual high capacity pressure/vacuum breaking devices (with no valve or blind to tank) for cargo
loading/discharge? Y/N If No, is there a positive means of preventing tank over/under pressure: e.g., an interlock
between isolating valve and tank hatch? Y/N

F. Maximum loading rate accepted: ___________________ M3/H

G. Number and type of cargo pumps: ___________________

Capacity of each: ___________________ M3/H At head of: ___________________ Mlc with a specific gravity of:
___________________

H. Pressure at manifold at rated pump capacity: ___________________

L. If equipped with Deepwell pumps, can vessel load without going through the pumps (i.e., independent drop lines)?
Y/N

J. Are cargo pumps fitted with overspeed trips? Y/N Are they fitted with high temperature alarms? Y/N Are they fitted
with high temperature trips? Y/N

K. Type of cargo stripping equipment: ___________________

L. Capacity of cargo stripping equipment: ___________________

M. Are main cargo lines equipped with stripping suctions? Y/N

N. Are cargo valves at the pumproom bulkhead of the gate type? Y/N Material: ___________________

O. Are separate stripping lines fitted? Y/N

P. Can ballast and cargo be handled simultaneously with double valve segregation at all times within the pump room
and in the cargo tank area? Y/N

Q. Can the vessel deballast in 12 hours? Y/N Can this requirement be met if ballast must be pumped ashore? Y/N

R. No. and type of ballast pumps: ___________________ Capacity of each: ___________________ M3/H

At head of: ___________________ Mlc
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S. Is vessel equipped with Loadmaster or other equipment to ascertain hull stress during cargo handling? Y/N

T. If double hull, does computer also calculate intact stability? Y/N

Is a warning alarm fitted? Y/N

U. Is vessel equipped with a fixed system to continuously monitor for flammable atmospheres?

In the cargo pumproom, if fitted? Y/N Sensor/sampling points at bottom of pumproom? Y/N

In cofferdams? Y/N Other spaces? (list) ___________________

V. Emergency cargo pump shut-down in cargo control room? Y/N

In upper pumproom? Y/N At manifold? Y/N

W. Do cargo seachests have double valves? Y/N Type of Valve(s): ___________________

Material: ___________________

X. Do cargo seachest valves have tightness testing arrangement? Y/N

Y. Is pumproom fitted with a high-level bilge alarm? Y/N

Z. Is vessel structure limited to no more than 30% high strength steel? Y/N If NO, has an advanced structural analysis
been performed? Y/N By whom?

AA. lf DH, are ballast/double hull spaces fitted with horizontal flats at 4-6 m. increments, or stringers or oversize
longitudinals with guard rails, for safe, easy inspections? Y/N

BB. Date of last pressure test of cargo piping and valves: ___________________

5. Cargo Manifolds

A. No. and size of flanges: ___________________

Material and standard: ___________________

B. Flange distance from rail: ___________________

Distance between flanges: ___________________

C. Flange height above deck: ___________________

Type of manifold valves: ___________________

D. Material of manifold valves: ___________________

E. No. of reducers available: ___________________
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Sizes: ___________________

Standard: ___________________

F. Are manifold pressure gauges fitted outboard of the manifold valves? Y/N

G. Are cargo manifolds, bunker connections, and lifting equipment in complete conformity with OCIMF standards
including a vapor recovery (fore and aft of manifold) system? Y/N

List exceptions: ___________________

H. Capacity of hose handling boom (SWL): ___________________

Location: P/S

Boom length: ___________________ M

Reach outboard from deck edge: ___________________ M

I. Are cross connections at manifold between tank groups protected by blinds? Y/N Double valves? Y/N A combination
of valve and blind? Y/N

6. Inert Gas and Tank Washing System

A. Manufacturer of I.G. system: ___________________

Deck seal type (wet, semi-dry, dry): ___________________

B. Is manual for operation of IGS on board? Y/N

C. Number of portable O[2] meters available on board: ___________________

Does fixed O[2] meter have a recorder? Y/N

D. Number MSA Tankscopes (or equivalent) available on board: ___________________

E. Is vessel equipped for full tank washing? Y/N

F. Type and total number of fixed machines: ___________________

G. Can machines be programmed? Y/N

Full cycle time: ___________________ minutes

H. How many machines can be operated simultaneously? ___________________

L. Is manual for tank washing operations on board? Y/N

J.Do vessel personnel have tank washing experience? Y/N
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K. If DH, can ballast spaces be inerted in an emergency? Y/N Is a fixed inerting system installed? Y/N

Can ballast spaces be purged with air? Y/N

Is a fixed purging system installed? Y/N

L. Is there a topping-off inert gas generator? Y/N

7. Mooring Equipment

A. Number of self-stowing winches - Forecastle: ___________________ Fwd.

Main Deck:____________________ (No. Portside ___________________)

Aft Main Deck: ___________________ (No. Portside ___________________)

Poop Deck: ___________________

Are these winches split drum type? Y/N

B. Winch brake holding capacity: ___________________

Heaving capacity: ___________________

If brake holding capacity exceeds 60% of line breaking strength (Item 7E), can it be adjusted to 60%? Y/N

Brake Application - Spring w/Hyd. Release? Y/N

Hand Wheel? Y/N Other? ___________________

C. Is brake testing kit available? Y/N Are torque wrenches available? Y/N

D. Number of mooring wires fitted on winch drums: ___________________

E. Wire Length: ___________________ Diameter: ___________________

Breaking strength: ___________________ T

F. Number of synthetic lines fitted on winch drums: ___________________

G. Number of synthetic lines available on station: ___________________

H. Synthetic line length: ___________________

Circumference: ___________________

Breaking strength: ___________________ T

I. Does vessel fully comply with OCIMF "Recommendations for Equipment Employed in the Mooring of Ships at
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Single Point Moorings"? Y/N List exceptions: ___________________

J. Type of SPM mooring fitting installed: Tongue type / Smit / Other (specify)

___________________

Number of SPM fittings: ___________________

Capacity: ___________________ MT

Bow Chock Dimensions: ____________________ x ____________________ m

K. Are mooring chocks of the closed type? Y/N Universal (roller) type? Y/N Panama type? Y/N

How many bitts forward of the manifold on the port side? ___________________

L. If used, do synthetic mooring tails meet OCIMF Guidelines? Y/N Length of tails? ___________________

M. Does vessel have equipment to rig fire wires? Y/N

N. Does vessel have emergency towing per SOLAS Regulation 15-1? Y/N

If NO, when will it be installed? ___________________

Is a towing bracket provided aft on upper deck? Y/N

O. Are fender davits available on the portside fore and aft? Y/N

___________________ SWL

P. Anchor Holding Capacity: ___________________ MTChain Size: ___________________

Chain Length: ___________________

Q. Number of messenger lines: ___________________

Length: ___________________ M

Diameter: ___________________ mm.

8. Navigation Equipment

A. Number of Radars: ___________________

Gyro compasses: ___________________

Is Gyro Error Record Book kept? Y/N

Is Course Recorder fitted? Y/N

Page 1046
2C-XVII Benedict on Admiralty FORM No. 17-14



Is ARPA installed? Y/N

Are manual radar plotting facilities available? Y/N

B. Is vessel equipped with a magnetic compass? Y/N

Is the Deviation Card current and posted? Y/N

Is a magnetic compass off-course alarm fitted? Y/N

C. VHF- No. of sets: ___________________

No. of channels: ___________________

Location of extensions: ___________________

D. Is vessel equipped with GPS? Y/N

GPS with speed indication and Cross Track Error (XTE)? Y/N

Navtex receiver? Y/N

E. Is Satellite Communication System installed? Y/N

Number of UHF walkie-talkies ___________________

F. Is speed log installed? Y/N

Two-axis Doppler speed log installed? Y/N

Rate of Turn Indicator? Y/N

Bridge wing repeaters for these indicators? Y/N

G. Is a Depth Finder fitted? Y/N

Does it have a recorder? Y/N

H. Are RPM and Rudder Angle indicators fitted? Y/N

At bridge wings? Y/N

Is a "Bell" logger installed? Y/N

Are there steering and engine controls on bridge wings? Y/N

I. Is the vessel fitted with the following miscellaneous equipment:

- Computer with modem? Y/N
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- Wind speed and direction system? Y/N

- Fax? Y/N

- Weather fax? Y/N

- Three cellular telephones? Y/N

J. Is there an established system to ensure the vessel is provided with all necessary nautical publications and charts of
suitable scales for the trades intended? Y/N

K. Are records maintained to verify regular updating and correction of all nautical publications and navigation charts?
Y/N

L. Does the vessel receive regular Notices to Mariners appropriate to the trading areas? Y/N

9. Oil Pollution Prevention

A. Height of main deck fish plate (gutter bar) - Amidships: ___________________

Aft: ___________________

Transverse: ___________________ cm

B. Is there a deck dump-valve into the slop tanks? Y/N

If yes, is a loop seal provided to contain pressure? Y/N

C. Scupper plugs, type/material:

___________________ / ___________________

If wood, are they cemented? Y/N

D. Does vessel operate under an environmental policy covering wastes, garbage, sewage, noxious liquids/vapors and
environmentally damaging substances?Y/N

E. Adequate storage/readily available pollution control equipment: Y/N

F. Do deck machinery, bunker manifolds and tank vents have fixed spill containments? Y/N

Method of removing oil from enclosed area/containment: ___________________

10. Manuals/Logs/Training/Procedures

A. Are the following manuals/logs available on board:

1) Bridge Procedure Manual? Y/N

2) Deck Log? Y/N
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3) Oil Record Books (Deck and Engine)? Y/N

4) Fire Fighting Manual? Y/N

5) Record of Cargo Piping Tests? Y/N

6) Material Safety Data Sheets? Y/N

7) International Safety Guide for Oil Tankers and Terminals (ISGOTT), 4th Edition 1996? Y/N

8) ICS/OCIMF: Ship to Ship Transfer Guide (Petroleum), 3rd Edition, January 1997? Y/N

9) Manual with maximum loading rates, tank venting capacity, maximum tank pressure and vacuum for
each tank? Y/N

10) IMO: Safety of Life at Sea (SOLAS) Consolidated Edition 1992 with 1992 and 1994 Amendments?
Y/N

11) IMO: Inert Gas Systems, 1990 Edition? Y/N

12) ICS: Guide to Helicopter/Ship Operations, 1989 Edition? Y/N

13) ICS: Bridge Procedures Guide, 1990? Y/N

14) IMO: Recommendations on Basic Principles and Operating Guidance Relating to Navigational
Watchkeeping? Y/N

15) IMO: International Convention on Standards of Training, Certification, and Watchkeeping (STCW
1995)? Y/N

16) IMO: International Regulations for Preventing Collisions at Sea, 1972 - 1990 Edition? Y/N

17) IMO: Ships Routeing, 6th Edition 1991 with 1993 Amendments? Y/N

18) U.K. Dept. of Trade Merchant Shipping Notice No. M.854? Y/N

19) IMO: MARPOL 73/78 Consolidated Edition including 1992 Amendments to Annex I and 1994-95
Amendments? Y/N

20) Ship-specificOil Transfer procedures? Y/N

21) ICS/OCIMF: Prevention of Oil Spillages through Cargo Pumproom Sea Valves, 2nd Edition, 1991 ?
Y/N

22) IMO: Crude Oil Washing Systems, Revised Edition 1983? Y/N

23) ICS/OCIMF: Clean Seas Guide for Oil Tankers - Retention of Oil Residues On Board, 4th Edition,
1994? Y/N
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24) OCIMF: Mooring Equipment Guidelines, 1st Edition, 1992? Y/N

25) OCIMF: Recommendations for Equipment Employed in the Mooring of Ships at Single Point
Moorings, 3rd Edition, 1993? Y/N

26) OCIMF: Effective Mooring, 1989? Y/N

27) OCIMF: Guidelines for the Control of Drugs and Alcohol On Board Ships, June 1995? Y/N

B. Do all Deck Officers attend radar refresher training? Y/N How often?

___________________

C. List any special training possessed by officers (e.g., ship handling simulator courses, on board training, etc.)

___________________

___________________

D. Other procedures established and available on board:

1) Emergency response: Collision? Y/N
Grounding? Y/N
Oilspill? Y/N
Fire? Y/N

2) Tank Entry Permit Procedure? Y/N
Is it required that the cargo tank and slop tank atmospheres be tested prior to loading or opening cargo
tanks? Y/N Are results of these tests entered in a log? Y/N

3) Mooring? Y/N

4) Cargo handling? Y/N

5) Maintenance and testing of equipment and systems? Y/N

11. Regulatory Requirements

A. Does vessel fully comply with all applicable international conventions, laws, regulations and/or other requirements
of the country of the vessel's registry and of the countries and/or ports and/or places to which the vessel may be ordered
while in Charterer's service? Y/N

B. Dates of full compliance with the ISM Code: Company ___________________

Vessel ___________________

12. Manning/Licensing

A. Nationality and licenses of officers:
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___________________

B. Total Number of Deck Officers (Including Master): ___________________

Total Number of Engineer Officers (Including Chief Engineer): ___________________

C. Nationality of Radio Officer, if embarked: ___________________

D. Nationality of Crew: ___________________

E. No. AB's ___________________

No. of Oilers ___________________

Crew includes:

Electrician Y/N
Machinist Y/N
Pumpman Y/N

F. Highest license and years held for:

Master: ____________________ Chief Engineer: ____________________

Chief Officer:
____________________

First Assistant: ____________________

Second Chief Off.:
____________________

Second Assistant: ____________________

Second Officer:
____________________

Second Assistant: ____________________

Third Officer:
____________________

Third Assistant: ____________________

G. Attach professional histories of Master and Chief Officer showing extent of tanker experience, including open ocean
lightering experience.

H. Are Master and any Officer-in-Charge of cargo/bunker operations proficient in conversational English? Y/N

I. Does the vessel operate under a Drug and Alcohol Policy that complies with [Insert Name] requirements? Y/N

J. Do leave/rotation procedures include provisions for monitoring regular and relief crew competence and experience as
well as controlling maximum hours worked and fatigue reduction steps? Y/N

K. Do all officers possess valid certificates/licenses appropriate to their rank and/or position on the vessel and the
intended trade, including Dangerous Cargo Endorsements per STCW'95? Y/N

13. Cargo Measurement and Sampling

A. Are vapor locks fitted? Y/N
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B. Vapor locks calibrated for: Ullage Measurement? Y/N

Innage Measurement? Y/N

Wedge Tables? Y/N

C. Have the vapor lock calibrations been certified by a Classification Society or other recognized organization? Y/N

If Yes, Name: ___________________

D. Are sonic ullage tapes available? Y/N How many? ___________________

Name of manufacturer: ___________________ (example: MMC, Hermetic, etc.)

Can sonic tapes measure: Ullage? Y/N Temperature? Y/N

Oil/Water interface layer? Y/N

E. Are sampling devices available for use through vapor locks? Y/N

Number of vapor lock sampling containers: ___________________

Size of Sample Container: ___________________ liters

F. Number of certified reference standard thermometers: ___________________

G. Number of Explosimeters: ___________________

Number of toxic gas detectors: ___________________

Are they certified to detect H[2] S accurately in both air and inert gas environment? Y/N

H. Do sounding pipes extend full depth of tanks? Y/N

I. Are precautions against electrostatic ignitions (per ISGOTT Chapter 7) followed? Y/N

14. Navigation

Owner must warrant navigation and bridge procedures policy/manual (conforming to ICS/IMO STCW-1978 plus
specific conditions/manning) will be acceptable to charterer. Indicate date that Vessel was/will be in full compliance
with STCW 1995: ___________________

15. Date of Last Drydock/Repairs and Shipyard Name

___________________

16. Classification Society Surveys

A. Was last special survey conducted under Enhanced Survey Program? Y/N Date: ___________________
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B. Are the following on board:

- Survey Planning Document? Y/N

- Hull Structural Survey Report? Y/N

- Executive Hull Summary? Y/N

C. Date of next special survey: ___________________

17. Warranted Speed & Fuel Consumption

Propulsion Fuel Grade: ___________________

Auxiliary Fuel Grade: ___________________

Fuel Consumption at
Sea

Laden Ballast

Warranty Speed
(through Beaufort 6)
knots

____________
________

____________
________

Propulsion Fuel Con-
sumption (MT/day)

____________
________

____________
________

Auxiliary Fuel Con-
sumption (MT/day)

____________
________

____________
________

Fuel Consumption in Port

At Anchor Loading Discharging

Propulsion - grade Fuel
(MT/day)

____________
________

____________
________

____________
________

Auxiliary - grade Fuel
(MT/day)

____________
________

____________
________

____________
________

Appendix B --Institute Warranties

1. Warranted no:

a. Atlantic Coast of North America, its rivers or adjacent islands,
(1) north of 52-10 N and west of 50-00 W;

(2) south of 52-10 N in the area bounded by lines drawn between Battle Harbor/Pistolet
Bay; Cape Ray/Cape North; Port Hawkesbury/Port Mulgrave and Baie Comeau/Matane,
between 21st December and 30th April, both days inclusive.

(3) west of Baie Comeau/Matane (but not west of Montreal) between 1st December and
30th April, both days inclusive.
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b. Great Lakes or St. Lawrence Seaway west of Montreal.

c. Greenland waters.

d. Pacific Coast of North America its rivers or adjacent islands north of 54-30 N or west of 130-50 W.

2. Warranted no Baltic Sea or adjacent waters east of 15-00 E:

a. North of a line between Mo (63-24 N) and Vasa (63-06 N) between 10th December
and 25th May, both days inclusive.

b. East of a line between Viipuri (Vyborg) (28-47 E) and Narva (28-12 E) between 15th
December and 15th May, both days inclusive.

c. North of a line between Stockholm (59-20 N) and Tallinn (59-24 N) between 8th
January and 5th May, both days inclusive.

d. East of 22-00 E and south of 59-00 N between 28th December and 5th May, both days
inclusive.

3. Warranted not north of 70-00 N other than on voyages direct to or from any port or place in Norway
or Kota Bay.

4. Warranted no Bering Sea, no East Asian waters north of 46-00 N and not to enter or sail from any
port or place in Siberia except Nakhodka and/or Vladivostock.

5. Warranted not to proceed to Kerguelen and/or Croset Islands or south of 50-00 S except to ports
and/or places in Patagonia and/or Chile and/or Falkland Islands, but liberty is given to enter waters south
of 50-00 S if en route to or from ports and/or places not excluded by this warranty.

6. Warranted not to sail with Indian Coal as cargo:

a. between 1st March and 30th June, both days inclusive.

b. between 1st July and 30th September, both days inclusive, except to ports in Asia, not
west of Aden or east of or beyond Singapore.

(If a formula hire rate is envisaged, an example of how it would be documented is as follows)

Appendix C --Hire Calculation Method

1. Description of Floating Rate Time Charter Net Hire Calculations

The daily rate of hire shall be calculated and adjusted monthly based upon a weighted average Time Charter Equivalent
hire calculation for three notional voyages as de scribed and illustrated hereunder.

A spot market freight rate assessment shall be obtained monthly from the London Tanker Broker Panel for each of the
following three trades: East Coast Mexico/Caribbean to U.S. Gulf Coast, UKC Range to UKC Range, and
Mediterranean Sea to Mediterranean Sea. The assessments provided by the Panel shall be for the actual average single
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voyage rates for the month prior to the month for which the hire is being calculated (e.g., January actual fixtures for
calculation of the February hire). The cost of the rate assessments shall be for split equally between Charterer and
Owner.

The deemed port charges shall be those that would have been assessed against the Vessel, based upon actual tariff
schedules, on the first of the month prior to the month for which the hire is being calculated. The deemed port charges
shall include: the port charges, towage, pilotage, miscellaneous charges, agency fee, and five (5) percent of the total
annual cost of any light dues, based upon the least-cost method of paying such dues.

The deemed fuel prices shall be based upon the average of Platt's Bunkerwire mid-point quotes, for the month prior to
the month for which the hire is being calculated, at the ports indicated in the sample hire calculation below.

The Worldscale flats used shall be the flats in effect on the first of the month prior to the month for which the hire is
being calculated.

2. Form of letter to London Tanker Broker Panel

Gentlemen:

We request the Panel to provide us with monthly Worldscale assessments of the average single voyage rates for vessels
loading cargoes of no-heat crude from the 1st through the end of the month under the following terms of reference:

Vessels: 85-110 kDWT

Trades: (a) 70,000 MT from Caribs/EC Mexico to U.S. Gulf Coast

(b) 80,000 MT from UKC to UKC

(c) 80,000 MT from Med to Med

We request that the rate assessments be made promptly following the conclusion of each month. The first assessment to
be provided for January 1998.

Very truly yours,
___________________

3. Example of Floating Rate Time Charter Net Hire Calculations

Fixed Specifications Data

Vessel Name M.T. Vessel Name

Laden Speed knots

Ballast Speed knots

Laden Bunker Fuel Consumption MT/day

Ballast Bunker Fuel Consumption MT/day

Auxiliary Fuel Consumption at Sea MT/day

Load Port Bunker Fuel Consumption MT/day

Load Port Auxiliary Fuel Consumption MT/day

Discharge Port Bunker Fuel Consumption MT/day
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Discharge Port Auxiliary Fuel Consumption MT/day

Idle Bunker Fuel Consumption MT/day

Idle Auxiliary Fuel Consumption MT/day

Bunker Fuel Grade RMH 35 or better

Auxiliary Fuel Grade

Fixed Voyage Parameters Data Data Data

Load Port

Discharge Port

Laden/Ballast Miles

Deemed Cargo Quantity (MT)

Load Port Days

Discharge Port Days

Platt's Bunkerwire Fuel Price Port

Fixed Voyage Calculations Resultant
Data

Resultant
Data

Resultant
Data

Laden Days at Sea

Ballast Days at Sea

Load Port Days

Discharge Port Days

Waiting Time @ 5%

Total Voyage Days

Laden Bunker Fuel

Ballast Bunker Fuel

Load Port Bunker Fuel

Discharge Port Bunker Fuel

Waiting Bunker Fuel

Total Bunker Fuel

Laden Auxiliary Fuel

Ballast Auxiliary Fuel

Load Port Auxiliary Fuel

Discharge Port Auxiliary Fuel

Waiting Auxiliary Fuel

Total Auxiliary Fuel

Variable Elements Determined
Monthly

Data Data Data

Worldscale Flat for the Month

WS Rate Assessment per LTBP

Platt's Month-average IF-380 Mid-
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point

Platt's Month-average MDO Mid-point

Load Port Charges on First of the
Month

Discharge Port Charges on First of the
Month

Hire Calculations Resultant
Data

Resultant
Data

Resultant
Data Determ-
ined Monthly

Voyage Revenue

Broker Commission @ 1.25%

Port Charges

Fuel Cost

Net Hire per Voyage

Net Hire per Day

Percent of Weighted Hire

Net Hire Cue Owner Determined Monthly

Weighted Net Hire per Day $

Minimum Hire Due $

Maximum Hire Due $

Calculated Net Hire per Day Due
Owner

$

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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FORM No. 17-15 TANK VESSEL VOYAGE CHARTER PARTY

It is this day mutually agreed between ___________________ Owners, of the good _____ ___________________
Tank Vessel, called the ___________________ of ___________________ tons nett register, having a capacity of
___________________ of Oil, or thereabouts, and classed ___________________ now ___________________ and
___________________ Charterers of ___________________.

1. That the said Vessel being tight, staunch and strong, and every way fitted for the voyage, and to be maintained in
such condition during the voyage, perils of the sea excepted, shall, with all convenient despatch, sail and proceed to
___________________ or so near unto as she may safely get (always afloat), and there load from the factors of the said
Charterers a full and complete cargo of ___________________ in bulk, not exceeding what she can reasonably tow and
carry over and above her Tackle, Apparel, Provisions and Furniture (sufficient space to be left in the Expansion Tanks
to provide for the expansion of the cargo), and being so loaded shall therewith proceed (as ordered on signing Bills of
Lading and/or at Landsend at Charterer's option) to ___________________ or so near thereunto as she may safely get
(always afloat), and deliver the same on being paid Freight at and after the rate of ____________________ per ton of
20 cwts. of Oil intake quantity.

2. The Freight to be payable upon delivery of the Cargo in cash, without discount, if on the Continent at the current rate
of Exchange on London at sight, less any advances made the Captain at port of loading and cost of insurance thereon.
Cash to be advanced if required for disbursements at port of discharge at current rate of Exchange.

3. The dues and other charges upon the cargo shall be paid by the Charterers, and the dues and other charges upon the
Vessel shall be paid by the Owners.

4. The cargo shall be pumped into the Vessel at the expense, risk and peril of the Charterers, and pumped out of the
Vessel at the expense of the Vessel, but at the risk and peril of the Vessel as far as the rail only. The Vessel to supply
her pumps and the necessary steam in all ports where the regulations permit of fire on board, as well as the necessary
hands. If fires are not allowed on board Charterers to find steam at their expense for loading and discharging purposes.
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5. ____________________ running hours (Sundays and Holidays excepted), weather permitting, shall be allowed the
Charterers for loading and discharging, the Charterers having the right of loading and discharging during the night,
paying all extra expenses.

6. The Vessel shall load and discharge at a place or at a dock or alongside lighters reachable on her arrival, which shall
be indicated by Charterers, and where she can always lie afloat, any lighterage being at the expense, risk and peril of the
Charterers. Charterers have the right of shifting the Vessel at ports of loading or discharge from one loading or
discharging berth to another on payment of all expenses incurred.

7. The laying days shall commence from the time the Vessel is ready to receive or discharge her cargo, the Captain
giving six hours' notice to the Charterers' Agents, berth or no berth.

8. The demurrage shall be payable at the rate of ____________________ per running day or pro rata for part of a day,
but if by accident a delay should take place at port of loading or discharge by fire or a breakdown of machinery of
Charterers, the rate of demurrage shall be reduced to ____________________ per running day or pro rata for part of a
day for the time so lost.

9. The Act of God, Perils of the Sea, Fire, Barratry of the Master and Crew, Enemies, Pirates, Assailing Thieves,
Arrests and Restraints of Princes, Rulers and People, Collisions, Stranding, and other accidents of navigation excepted,
even when occasioned by neglience, default, or error in judgment of the Pilot, Master, Mariners, or other Servants of the
Shipowners. Vessel not answerable for losses through Explosions, Bursting of Boilers, Breakage of Shafts, or any latent
defect in the Machinery or Hull, not resulting from want of due diligence by the Owners of the Ship, or any of them, or
by the Vessel's Husband or Manager. The Vessel has liberty to call at any ports in any order, to sail without Pilots, and
to tow and assist Vessels in distress, and to deviate for the purpose of saving life or property.

10. Should the Charterers be unable to supply a full and complete Cargo, the Vessel shall not be required to proceed to
sea until such of her tanks are filled so as to place her in seaworthy condition, and the freight shall always be paid as if
the Vessel were loaded with a full and complete Cargo.

11. Owners to have an absolute lien upon the Cargo for all Freight, Dead Freight, Demurrage and costs of recovering
same.

12. The Vessel to have leave to tow or be towed, and to assist Vessels in all positions of distress, or to call at any port
or ports for Coal and/or Oil Fuel supplies.

13. This Contract shall be governed by the laws of the Flag of the Vessel carrying the goods, except in cases of average
or general average, when same to be settled according to th York/Antwerp Rules, 1950.

14. In case port of loading or discharge should be inaccessible owing to ice, the Vessel shall proceed to the nearest safe
and open accessible port, and notify her arrival there by telegraph to the Charterers or Consignees of the Cargo, who are
bound to telegraph orders for another port (at their option), which is free from ice, and where there are facilities for
loading or receiving the Cargo in bulk. The whole of the time occupied from the time the Vessel is stopped by ice until
her arrival at the final port of discharge shall be paid for by the Charterers at the rate of ____________________ per
running day or pro rata for part of a day.

15. If on vessel's arrival off the port of loading or discharge there is danger of the Vessel being frozen in, the Captain
shall communicate with the Charterers by telegraph, who will telegraph him in reply, giving orders to proceed to one of
the other ports mentioned above, where there is no danger of ice, and where there are the necessary facilities for the
loading and reception of Oil in bulk, or to remain at the original port at their risk, and paying for the time that the Vessel
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may be detained, at rate of ___________________ per running day or pro rata for part of a day.

16. The Captain is bound to keep the tanks, pipes and pumps of the Vessel always clean. The Vessel is not to be
responsible for any consequences arising through Charterers shipping different kinds of Oil. The Vessel is not to be
accountable for leakage.

17. Should the Charterers send the Vessel to any port where there is quarantine, time to count for every hour the Vessel
is detained, and Clause 8 to come into operation when all the lay-days granted by this Charter-Party have been
consumed, but should the quarantine only be declared whilst the Vessel is on passage to the port, they are not to be
liable for the delay caused by such quarantine.

18. Any dispute arising during execution of this Charter-Party shall be settled in London, Owners and Charterers each
appointing an Arbitrator--Merchant or Broker--and the two thus chosen, if they cannot agree, shall nominate a third
Arbitrator--Merchant or Broker--whose decision shall be final. Should one of the parties neglect or refuse to appoint an
Arbitrator within twenty-one days after receipt of request from the other party, the single Arbitrator appointed shall
have the right to decide alone, and his decision shall be binding on both parties. For the purpose of enforcing awards
this agreement shall be made a Rule of Court.

19. Penalty for non-performance of this Contract shall be based upon estimated amount of damages, and cost of
recovering same.

20. Vessel to be addressed to ___________________ Agents at port of loading and discharge for Custom House
business.

21. Lay-days not to commence before ___________________, unless with Charterers' sanction.

22. Should Vessel not be ready to load by the ___________________, Charterers to have the option of cancelling this
Charter.

23. Owners guarantee Vessel's last cargo consisted of ___________________

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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FORM No. 17-15.1 TANKERVOY 87

IT IS THIS DAY AGREED BETWEEN ____________________ of ____________________ owners/disponent
owners/chartered owners ("Owners") of the motor/turbine tank vessel called ____________________ ("the vessel")
flying the ____________________ flag and ____________________ of ____________________ ("Charterers") that
the transportation herein provided for will be performed subject to the terms and conditions of this Charter which
includes Part I and Part II. If there is any conflict between the provisions of Part I and those of Part II, the provisions of
Part I shall prevail.

PART I

(A) Owners' Warranties.

Owners undertake that at the date of this Charter the vessel is/has:

(i) Class ___________________________________________________________________.

(ii) Deadweight ___________________________________________________________________
tonnes/long tons on a salt water draft on summer marks of
___________________________________________________________________.

(iii) Length overall ___________________________________________________________________
m/ft. Beam extreme
___________________________________________________________________ m/ft.

(iv) Deadweight available for cargo
___________________________________________________________________ tonnes/long
tons ___________________________________________________________________ per cent
more or less in Owners' option.

(v) Cubic capacity for cargo
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___________________________________________________________________ m/ft. (at 98%)
including slop tank(s) with a cubic capacity of
___________________________________________________________________ m/ft. (at 98%).

(vi) Carried or will have carried the following last three cargoes before commencement of this Charter:

Last: ____________________

Second last: ____________________

Third last: ____________________

(vii) Fully fitted with heating equipment in all cargo tanks capable of maintaining the cargo at all times
at a maximum temperature of
___________________________________________________________________ degreesC/
___________________________________________________________________ degreesF at a
minimum sea temperature of
___________________________________________________________________ degreesC/
___________________________________________________________________ degreesF.

(viii
)

Provided shore facilities permit, capable of maintaining a pressure of 100 PSI at vessel's manifold
or of discharging a full and complete cargo within 24 hours. If crude oil washing ("COW") is per-
formed, maximum further time for discharging a full and complete cargo is
___________________________________________________________________ hours. (see
Clause 11(b) ).

(ix) On board, all papers and certificates required by any applicable law in force at the date hereof to
allow performance of the chartered service.

(x) Equipped with ___________________________________________________________________
derricks or cranes with a maximum safe working load of
___________________________________________________________________ tons each for
lifting submarine hoses to the vessel's port and starboard manifolds.

(xi) Internal tank coating as follows:
___________________________________________________________________.

(xii) Equipped with a fully functional Inert Gas System complying with the 1978 Protocol to the 1974
Convention on Safety of Life at Sea as applied to any area to which the vessel can be ordered un-
der this Charter.

(xiii
)

Equipped with a fully functional Crude Oil Washing System complying with the International
Convention for the prevention of Marine Pollution 1973 as modified by its Protocol of 1978
("MARPOL 73/78"), and with officers and crew experienced in the operation of such system.

(B) Vessel's Position.

Expected readiness to load: ____________________.

Commitments prior to commencement of this Charter: ____________________.

(C) Description of Cargo.

____________________ in Charterer's option.

Cargo not to be loaded at a temperature exceeding: ____________________ degreesC/ ____________________
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degreesF.

(D) Loading Port(s) or Range(s).

____________________ in Charterers' option.

(E) Discharging Port(s) or Range(s).

____________________ in Charterers' option.

(F) Laydays shall not commence before noon (local time) on ____________________ unless with Charterers' consent.

(G) Cancelling: Noon (local time) on: ____________________.

(H) Except as otherwise stated or required by the context of this Charter, all terms and conditions of the current scale of
nominal tanker freight rates published by the Worldscale Association (London) Ltd. and the Worldscale Association
(NYC) Inc. as in force on the date of commencement of loading ("Worldscale") shall apply.

(I) Laytime ____________________ running hours.

(J) (i) Freight rate shall be ____________________ percent of the applicable rate of Worldscale per ton. The following
particulars shall be completed if Clause 35 (Speed) is to apply: ____________________.

(ii) Basic performance speed ____________________ knots ("Base Speed").

(iii) Maximum higher speed which can be ordered ____________________ knots ("Maximum Speed").

(iv) Freight rate increase ____________________ Worldscale percentage points per knot of ordered speed increase
("Speed-up Factor").

(K) Freight shall be due and payable: on ____________________ (when payable) to ____________________ (payee
and account) at ____________________ (bank address) in ____________________ (currency).

(L) The demurrage rate per day or pro rata shall be:

(i) ____________________ percent of Worldscale based on either;

(a) the vessel's summer deadweight or

(b) the bill of lading quantity on sailing from the last loading port plus ____________________ tons (up to a maximum
of the vessel's summer deadweight) or

(ii) ____________________ US Dollars.

(M) General average shall be adjusted in ____________________.

(N) The vessel is entered for P&I risks with ____________________ and shall remain so entered during the currency
of this Charter.

(O) Time limit for presentation of demurrage claims referred to in Clause 19 is ____________________ days.
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(P) Special Provisions: ____________________.

IN WITNESS WHEREOF Owners and Charterers have caused this Charter consisting of a preamble and Parts I and II
to be executed the day and year first above written

______________________
For OWNERS

______________________
For CHARTERERS

PART II

1. Condition of Vessel. The vessel's class as specified in Part I shall be maintained during the currency of this Charter.
The Owners shall:

(a) before and at the beginning of the loaded voyage exercise due diligence to make the vessel seaworthy and in every
way fit for the voyage, with her tanks, valves, pumps and pipelines tight, staunch, strong and in good order and
condition and with a full and efficient complement of master, officers and crew for a vessel of her type, tonnage and
flag;

(b) from the time the vessel is first under an obligation to proceed to a loading place under this Charter and throughout
the voyage have the responsibilities and immunities set out in and as incorporated by Clause 26.

2. Nomination/Renomination. Charterers shall nominate loading and discharging places and shall have the option of
ordering the vessel to a safe port or place en route to loading or discharging ranges for orders. All such nominations or
orders shall be made in sufficient time to avoid any delay or deviation to the vessel.

If after loading or discharging ports or places have been nominated, Charterers desire to vary them Owners agree to
issue such revised instructions as are necessary to give effect to Charterers' revised orders. Any nomination, revised
instructions or orders to a port or place for orders pursuant to this Clause shall be consistent with Part I(D) and (E).

Charterers hereby warrant that on each and every occasion that they issue orders hereunder they will have the authority
of bill of lading holders to give such orders and that such bills of lading will not be transferred to any person who does
not concur therein.

Charterers shall reimburse Owners for any expenses resulting from late nomination or for any delay or deviation as a
result of any revision of orders including additional bunkers consumed at the cost of the bunkers last taken by the
vessel. Charterers shall pay for loss of time caused by such late nomination or revision at the demurrage rate in Part
I(L).

Charterers shall be liable for any other loss or expense resulting from Charterers revising their orders, unless upon
receiving the new orders Owners promptly notify Charterers that such other loss or expense may occur. Unless
Charterers then give new orders which will avoid such other loss or expense it shall when proved be recoverable from
Charterers.

3. Voyage. The vessel shall proceed with all convenient despatch (or as may be agreed) as soon as her prior
commitments as specified in Part I(B) are completed, to a berth, dock, anchorage, submarine line, alongside vessels or
lighters or any other place as ordered by Charterers within the limits specified in Part I(D), or as near thereto as she may
safely get, and there load, always afloat, the cargo as described in Part I(C) and being so loaded shall proceed to a berth,
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dock, anchorage, submarine line, alongside vessels or lighters or any other place as ordered by Charterers within the
limits specified in Part I(E) or so near thereto as she may safely get, and there discharge the cargo always afloat.

Charterers shall exercise due diligence to ascertain that any places to which they order the vessel are safe for the vessel
and that she can lie there always afloat and to ensure that any transhipment operations at sea conform to standards not
less that those set out in the latest edition of ICS/OCIMF Ship to Ship Transfer Guide (Petroleum). Charterers shall,
however, not be deemed to warrant the safety of any place and shall be under no liability in respect of any loss or
damage arising from unsafety unless they fail to prove the exercise of due diligence as aforesaid. If Charterers require
the vessel to perform transhipment operations at sea they shall provide and pay for all fenders and other portable
equipment necessary for such operations.

4. Disposal of Residues. (a) Owners shall:--

(i) comply with Regulation 9 of MARPOL 73/78;

(ii) collect the drainings and any tank washings into a suitable tank or tanks and, after maximum separation of free
water, discharge the bulk of such water overboard to the extent permitted by MARPOL 73/78;

(iii) thereafter notify Charterers promptly of the amounts of oil and free water so retained on board and details of any
other washings retained on board from earlier voyages (together "Collected Washings").

(b) On being so notified, Charterers, in accordance with their rights under this Clause (which shall include without
limitation the right to determine the disposal of Collected Washings), shall before the vessel's arrival at the loading
berth (or if already arrived as soon as possible thereafter) give instructions as to how Collected Washings shall be dealt
with. Owners shall, on the vessel's arrival (or if already arrived as soon as possible thereafter), arrange in conjunction
with the cargo suppliers for the measurement of the quantity of Collected Washings and shall record the same in the
vessel's ullage record.

(c) If Charterers so require Collected Washings shall be discharged ashore at the loading port at Charterers' expense, in
which case no freight shall be payable on them.

(d) Alternatively Charterers may require that the cargo be loaded on top of Collected Washings, which shall then be
discharged with the cargo, or that they be kept separate from the cargo; in either case, provided that the master shall
reduce the free water in Collected Washings to a minimum consistent with the full retention on board of the oil residues
in them and consistent with Clause 4(a), freight in accordance with Clause 12 shall be payable on the quantity of
Collected Washings. Whenever Charterers require Collected Washings to be kept separate, they shall pay any
deadfreight incurred as a result and shall, if practicable, accept discharge of Collected Washings at the discharge port or
ports. If Part I(J) provides for a lower rate of freight to be paid on cargo in excess of a specified quantity and cargo of
not less than such specified quantity is loaded, freight on Collected Washings shall be paid at the lower rate.

If the minimum cargo to be loaded by Charterers is less than a full cargo and if the Collected Washings are discharged
at the discharge port, then freight on Collected Washings shall be paid in addition to freight on the minimum quantity
whether or not Charterers furnished such minimum quantity, save that no freight shall be payable on Collected
Washings which are kept separate from the cargo and not discharged at the discharge port.

(e) Time spent discharging Collected Washings, and any shifting necessitated thereby, shall count as laytime or if the
vessel is on demurrage, for demurrage, and if Charterers require Collected Washings to be discharged separately from
the cargo (whether at loading port or discharging port) the cost of providing reception facilities and any shifting shall be
or Charterers' account.
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5. Cleaning. (a) The master shall exercise due diligence to keep the tanks, pipes and pumps of the vessel suitable for
the cargo specified in Part I(C).

(b) The vessel shall not be responsible for any admixture if more than one grade of oil is shipped, nor for
contamination or deterioration in quality of the cargo unless such admixture, contamination or deterioration results
from:

(i) unseaworthiness existing at the time of loading or at the inception of the voyage which was discoverable by the
exercise of due diligence or

(ii) error or fault of the servants of Owners in the loading, care or discharging of the cargo.

(c) Charterers may place a representative on board the vessel at any loading and/or discharging port and Owners shall
co-operate to facilitate his inspection of the vessel and observation of cargo transfer operations.

(d) Charterers may require inspection of the vessel's tanks at loading and discharging ports to ascertain the quantity and
quality of the cargo, water and residues on board. Depressurisation of the tanks to permit ullaging shall be carried out in
accordance with the latest edition of the International Safety Guide for Oil Tankers and Terminals. Charterers may also
inspect and take samples from the vessel's bunker tanks and other non-cargo spaces. Any delay to the vessel caused by
such inspection and measurement and sampling and any associated depressurising and repressurising of tanks shall
count as laytime or for demurrage if the vessel is on demurrage.

6. Cancellation by Charterer. If the vessel has not given a valid notice of readiness in accordance with Clause 8
before Cancelling specified in Part I(G), Charterers shall have the option of cancelling this Charter unless the vessel
shall have been delayed due to Charterers' late nomination or revised orders given under Clause 2, 22 or 30, in which
case the cancelling date shall be extended by any time so lost.

If it shall become clear to Owners that the vessel will be delayed in arrival beyond Cancelling Owners may, at the
earliest 72 hours before the vessel is due to sail for the loading port, but as soon thereafter as they are in a position to
state a new date of readiness with reasonable certainty, ask Charterers whether or not they will exercise their option of
cancelling. The option must thereafter be declared within 96 hours but not later than 24 hours after Cancelling. If
Charterers do not cancel this Charter within such time limit, then, unless otherwise agreed, Part I(F) and (G) shall be
deemed amended such that noon on the new readiness date shall become the commencement of laydays and noon on the
third day after the new readiness date shall become the new Cancelling.

The exercise or non-exercise by Charterers of their cancellation option shall not prejudice any claim Charterers may
otherwise have against Owners.

7. Owners Option of Cancelling. If for reasons not attributable to the vessel and/or Owners:

(a) Charterers fail in their duty to give timely orders in accordance with Clause 2, and such failure has continued for
not less than 10 days; or

(b) loading has not commenced and 20 days demurrage shall have accrued,

Charterers shall pay within 5 days of Owners' demand full expenses under Clause 2 and/or full demurrage on account
(as the case may be), in default of such payment Owners shall have the option of cancelling this Charter.

Whether or not Owners exercise this option, any claim they may have on Charterers for loss of time or otherwise shall
not be prejudice thereby.
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For purposes of Clauses 7, 22 and 30, provisions in this Charter applying Worldscale rates on the date of
commencement of loading shall be revised by the application of Worldscale rates applicable at Cancelling as referred to
in Part I(G).

8. Notice of Readiness. When the vessel has arrived at a customary anchorage or waiting place for each loading and
discharging port or place and is ready to load or discharge, notice of readiness (which may be tendered at any time on
any day) shall be given to Charterers or their agents by letter, telegraph, telex, radio or telephone, berth or no berth. An
oral notice shall be confirmed promptly in writing.

9. Laytime. (a) The laytime specified in Part I(I) shall be allowed to Charterers for loading and discharging of cargo
and other Charterers' purposes.

Other than when the vessel loads or discharges cargo by transhipment at sea, laytime shall commence at the first loading
and at the first discharging port or place six hours after the tender of notice or upon arrival in berth if that occurs earlier,
and at any subsequent port or place laytime shall resume when notice is tendered. Time shall run until hoses have been
disconnected, which shall be effected promptly, but if the vessel is delayed after disconnection of hoses for more than
two hours awaiting bills of lading or for other Charterers' purposes, time shall continue to run from disconnection of
hoses until the termination of such delay.

(b) Time lost owing to any of the following causes shall not count as laytime or for demurrage if the vessel is on
demurrage:

(i) awaiting next high tide or daylight to proceed on the inward passage from a waiting place (even if lightening has
occurred there) to a loading or discharging berth and/or berthing there;

(ii) actually moving from a waiting place (even if lightening has occurred there) on an inward passage to a loading or
discharging port or place nominated by Charterers or waiting for pilot or tugs in order so to move;

(iii) in handling ballast unless carried out concurrently with cargo operations such that no time is lost thereby;

(iv) stoppages on the vessel's orders, breakdown or inefficiency of the vessel, negligence or breach of duty on the part of
the Owners or their servants or agents or strike, lockout, or other restraint of labour of the vessel's crew.

(v) strike, lockout or other restraint of labour of pilot or tug personnel.

(c) Subject only to Clause 9(b)(iv), if the vessel loads or discharges cargo by transhipment at sea, all time from the
vessel's arrival at the transhipment place until disconnection of hoses at the end of transhipment operations shall count
as laytime or for demurrage if the vessel is on demurrage.

10. Demurrage. Charterers shall pay demurrage as specified in Part I(L) for all time which counts as laytime and/or for
demurrage and which exceeds the laytime as specified in Part I(I). If, however, any demurrage is incurred due to any of
the events set out below the rate of such demurrage shall be reduced by half:

(a) bad weather or sea conditions;

(b) the effects of fire or explosion, or breakdown of machinery at shore installation not caused by negligence on the
part of Charterers, shippers or the receivers or their servants or agents;

(c) act of God; act of war; act of public enemies; quarantine restrictions; strikes; lockout; restraints of labour; riots; civil
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commotions or arrest or restraint of rulers or people (save that demurrage shall be paid in full for time lost due to
strikes, lockouts or restraints already in force when the port in question is nominated and for quarantine to the extent so
provided in Clause 23).

11. Loading and Discharging. (a) No cargo which is injurious to the vessel shall be loaded.

The cargo shall be loaded into the vessel at the expense of and at the risk and peril of Charterers as far as the vessel's
permanent hose connections only and shall be pumped out of the vessel at the expense of and at the risk and peril of
Owners as far as the vessel's permanent hose connections only.

Hoses for loading and discharging shall be furnished by Charterers and shall be connected and disconnected by
Charterers or at the option of Charterers by Owners at Charterers' risk and expense.

(b) If the vessel is equipped for COW and if so requested by Charterers or any competent authority the master shall
arrange for the crude oil washing of cargo tanks at the discharge port to be effected concurrently with cargo discharging
operations. Any additional time used by reason of such COW operations up to the maximum further time specified in
Part I(A)(viii) (and pro rata if less than the total number of cargo tanks are required to be washed) shall count as time
used in discharging, except always for any time lost because of any failure or deficient operation of the COW system.

12. Freight Payment: Cargo Outturn. (a) Subject to Clauses 4 and 35 freight shall be paid at the rate(s) specified in
part I(J), and calculated on the intaken quantity of cargo and on Collected Washings. Payment of freight as specified in
Part I(K) shall be made by Charterers in cash without deductions.

Unless otherwise stated, this Charter is for a full and complete cargo having regard to the permissible freeboard for the
voyage in accordance with the International Load Line Convention from time to time in force and the limitations
provided in Part I(A). No freight shall be payable on any quantity of cargo in excess of the maximum consistent with
such permissible freeboard.

(b) If the vessel is ordered to proceed on a voyage for which a fixed differential is provided in Worldscale, such fixed
differential shall be payable without applying the percentage referred to in Part I(J).

(c) If cargo is carried between places and/or by a route for which no rate is expressed in Worldscale, then in the
absence of agreement as to the freight rate, the parties shall apply to either of the publishers of Worldscale referred to in
Part I(H) for the determination of an appropriate Worldscale rate.

(d) If on completion of discharge any cargo pumpable by the vessel's own pumps remains on board the vessel (the
presence and quantity (obtained by application of the Wedge Formula in respect of any tank whose contents do not
reach the forward bulkhead) of cargo so pumpable having been established by a jointly appointed independent surveyor
or if no agreement can be reached on such a surveyor, by two independent surveyors, one to be appointed by Owners
and one by Charterers), and Charterers thereby suffer a loss. Charterers shall have the right to deduct from freight an
amount corresponding to such loss up to a maximum amount equal to the FOB loading port cost of such cargo plus
freight thereon; provided, however, that any ac tion or lack of action hereunder shall be without prejudice to any other
rights or obligations of the parties under this Charter or otherwise.

13. Deadfreight; Slack Tanks. Should Charterers fail to supply the cargo specified in Part I(C), deadfreight shall be
payable in respect of any quantity not so supplied but in no event shall Charterers be required to furnish cargo in excess
of the maximum cargo quantity stated in Part I(C) or the vessel's capacity available for cargo as stated in Part I(A)
whichever is the lesser. Sufficient space shall in any event be left in the vessel's tanks for expansion of the cargo.

The vessel shall not be required to proceed to sea until such of her tanks are filled as will place her in a seaworthy
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condition.

14. Lien. Owners shall have a lien on the cargo and on all subfreights earned by the vessel's carriage of the cargo for all
amounts due under this Charter and for all costs of recovering same.

15. Taxes and Dues. Dues, taxes and other charges upon the vessel, including those assessed by reference to the
quantity of cargo loaded or discharged and any taxes on the freight shall be paid by Owners, and dues and other charges
upon the cargo shall be paid by Charterers. Notwithstanding the foregoing, where under any provision of Worldscale
any dues or charges are expressly for account of Owners or Charterers respectively then they shall be payable in
accordance therewith.

16. Shifting. (a) Charterers shall have the right to load and/or discharge at more than one loading or discharging
location at each port or place on payment of all additional expenses incurred (including any bunkers consumed) and any
additional dues incurred in excess of those which would have been incurred if all the cargo had been loaded or
discharged at one such location only.

(b) If the vessel is required to leave and subsequently to return to the same loading or discharging location because of
the vessel's failure to comply with any of Owners' warranties set out in Part I(A) or upon safety grounds (other than
those arising out of weather or sea conditions) pursuant to the orders of the port or harbour authority then all expenses
incurred in so moving the vessel (including any bunkers consumed) shall be for Owners' account.

(c) If the vessel is required to leave and return to the same location for any reason other than those set out in Clause
16(b), the expenses so incurred (including any bunkers consumed) shall be for Charterers' account in accordance with
Clause 16(a).

(d) Unless the vessel is shifting from a waiting place or from a loading or discharging location as described in Clause
9(b)(ii) or Clause 16(b) respectively time used in shifting and any detention in reaching the new location shall count as
laytime or for demurrage if the vessel is on demurrage.

(e) For purposes of this Clause and of freight payment, locations grouped in Port and Terminal Combinations in
Worldscale are to be considered as locations within a single port.

17. Lighterage/Discharge at Sea. (a) Topping up/Lightening in port. Charterers shall have the right to load all or part
of the cargo from and/or discharge all or part of the cargo to other vessels or lighters within port limits. Any such
operation shall be at the expense of Charterers and shall only be effected where the vessel can lie always afloat. For the
purposes of calculating laytime or if the vessel is on demurrage the lightening/topping up place shall count as a berth
within the port.

(b) Part cargo transhipment at sea. Charterers may order the vessel to a transhipment place or places at sea en route
between the loading and discharging places otherwise ordered by Charterers in accordance with Clause 3 and there
tranship part of the cargo from or to other vessels.

(c) The place of any transhipment at sea pursuant to this Clause shall not constitute an additional port for the purposes
of this Charter but any deviation or delay to the vessel in proceeding to or from any transhipment place shall be paid for
by Charterers at the demurrage rate in Part I(L) plus the cost of the bunkers consumed during such deviation or delay.

18. Heating. If the vessel is described as having heating equipment in Part I(A)(vii) Charterers may require that the
cargo be maintained at up to the temperature at which it was loaded (subject to the maximum referred to in Part I(C) )
throughout the voyage and discharge provided that such temperature does not exceed that stated in Part I(A)(vii).
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The vessel shall not be required to heat the cargo beyond its loaded temperature, but Owners shall use their best
endeavours so to heat the cargo (subject to the aforesaid maxima) if so requested. The cost of any additional bunkers
consumed solely in endeavouring to heat the cargo beyond its loaded temperature shall be reimbursed to Owners by
Charterers at the cost of the bunkers last taken by the vessel. Any delay to the vessel in attempting to raise the cargo
beyond its loaded temperature shall count as laytime or if the vessel is on demurrage for demurrage.

19. Demurrage Claims. Any claim for demurrage shall be submitted with supporting documents not later after the
completion of discharge than the number of days specified in part I(O). Owners shall give the promptest notice of any
such claim that is reasonably possible.

If Owners fail to submit any such claim within the time limit aforesaid Charterers shall be discharged from all liability
in respect thereof.

20. ETA. (a) The master shall radio Charterers and agents at loading and discharging ports (when bound for such ports)
advising the vessel's ETA at the following times:

(i) on sailing from the last prior loading or discharge port.

(ii) 7 days, 72, 48 and 24 hours prior to the expected arrival time at the loading or discharging port(s) or as close as
practicable to these times as the voyage length will permit.

(iii) at any other times Charterers may so request.

(iv) promptly if there is any alteration of over 6 hours to any ETA.

(b) An ETA at a discharging port shall also state the vessel's expected even keel arrival draft in salt water.

(c) If the master shall wilfully or negligently fail to comply with any of the requirements of this Clause any delay
resulting therefrom shall not count as laytime or if the vessel is on demurrage for demurrage.

21. Liberty. The vessel shall have liberty to sail with or without pilots, to tow or go to the assistance of vessels in
distress, to call at any port or place for bunkers, and to deviate for the purpose of saving life or property, or for any other
reasonable purpose whatsoever.

22. Ice. (a) The vessel shall not be required to force ice or to follow ice-breakers unless the express consent of Owners
shall have been obtained.

(b) If a nominated port is inaccessible due to ice, the master shall immediately notify Charterers requesting revised
orders and shall remain outside the ice-bound area. If there is danger of the vessel being frozen in at any nominated port,
the vessel shall, at master's discretion, proceed to the nearest safe and ice-free position, at the same time requesting
Charterers' revised orders. If the port in question is:

(i) the first only loading port and no cargo has been loaded, Charterers shall have the option of nominating an
alternative loading port or of cancelling this Charter;

(ii) the first or only loading port and cargo has been loaded, or any subsequent loading port, Charterers shall have the
option of nominating an alternative loading port or of ordering the vessel to proceed on the voyage without completing
loading and paying any deadfreight so incurred.

(iii) a discharging port, Charterers shall have the option of nominating an alternative port or of ordering the vessel to
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wait at a safe place off the nominated port until it can safely be entered.

(c) If in the exercise of Charterers' rights under this Clause:--

(i) this Charter is cancelled, Charterers shall compensate Owners for time lost and bunkers consumed in the period from
when the request for revised orders was received by Charterers or from the time when the vessel arrived and gave notice
of readiness (whichever is the earlier) until the time when Owners received notice of such cancellation. Such
compensation shall be paid at the demurrage rate in Part I(L) and the bunkers consumed at the cost of the bunkers last
taken by the vessel.

(ii) the loaded voyage is changed, freight shall nevertheless be paid for the voyage that would have been performed but
for such exercise but increased or reduced to compensate for the increase or reduction (as the case may be) in voyage
costs. Such increase or reduction in voyage costs shall be calculated by reference to the changes in voyage time
(including any time awaiting revised orders) valued at the demurrage rate in Part I(L), bunkers consumed (valued as
provided in Clause 22(c)(i) ) and port charges incurred.

(iii) the vessel discharges at the nominated port, this shall be at Charterers' risk and the whole period from the time the
master's request for revised orders was receive by Charterers until the vessel can safely depart after completion of
discharge shall count against laytime or for demurrage if the vessel is on demurrage.

Charterers shall procure that all bills of lading issued pursuant to this Charter shall contain this Clause (or such part of it
as is relevant to bills of lading).

23. Quarantine. If at the time of nomination quarantine is in force at a port or place of loading or discharging any time
thereby lost by the vessel to count as laytime or for demurrage if the vessel is on demurrage. If, however, quarantine
comes into force at such port or place after nomination only half the time thereby lost by the vessel shall count as
laytime, but full time shall count for demurrage if the vessel in on demurrage on arrival there.

24. Agency. Unless otherwise agreed. Owners shall appoint, instruct and pay the vessel's agents at all ports and places.

25. Over Age Insurance. Any additional insurance on the cargo required because of the age of the vessel shall be for
Owners' account.

26. Responsibility and Exceptions. (a) The vessel, the master and Owners shall not, unless otherwise expressly
provided in this Charter, be responsible for any loss or damage arising or resulting from any act, neglect or default of
the master, pilots, mariners or other servants of Owners in the navigation or management of the vessel; fire, unless
caused by the actual fault or privity of Owners; collision or stranding; perils, dangers and accidents of the sea or other
navigable waters; explosion, bursting of boilers, breakage of shafts or any latent defect in hull, equipment or machinery.
The provisions of Clause 26(a) shall not apply to or affect Part I(A) and Clause 1(a).

(b) Neither the master, nor Owners, nor Charterers shall, unless otherwise expressly provided in this Charter, be
responsible for any loss or damage or delay or failure in performance hereunder arising or resulting from act of God; act
of war; act of public enemies; seizure under legal process; quarantine restrictions; strikes; lockouts; restraints of labour;
riots; civil commotions or arrest or restraint of rulers or people.

(c) Clause 26(a) shall not apply to or affect any liability of Owners or the vessel in respect of any claim, whether
brought by Charterers or any other person, for any loss of or damage to or in connection with the cargo. Any such claim
shall be subject to the Hague-Visby Rules or the Hague Rules, as the case may be, which have, or ought (pursuant to
Clause 29) to have been incorporated in the relevant bill of lading, or, if no such bill of lading is issued, to the
Hague-Visby Rules.

Page 1071
2C-XVII Benedict on Admiralty FORM No. 17-15.1



(d) Nothing in this Charter shall be construed as in any way restricting, excluding or waiving the rights of Owners or of
any other relevant persons to limit their liability under any available legislation or law.

27. Both to Blame Collision Clause. If the liability for any collision in which the vessel is involved while performing
this Charter fails to be determined in accordance with the laws of the United States of America, the following clause
shall apply:

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act,
neglect or default of the master, mariner, pilot or the servants of the carrier in the navigation or in the management of
the vessel, the owners of the cargo carried hereunder will indemnify the carrier against all loss or liability to the other or
non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of the said cargo, paid or payable by the other or non-carrying vessel or her owners to the
owners of the said cargo and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of
their claim against the carrying vessel or the carrier.

"The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or
objects other than, or in addition to, the colliding vessels or objects are at fault in respect of a collision or contact."

Charterers shall procure that all bills of lading issued pursuant to this Charter shall contain this clause.

28. New Jason Clause. General Average shall be payable according to the York/Antwerp Rules, 1974. If the
adjustment is made in accordance with the law and practice of the United States of America, the following clause shall
apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from
any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the carrier is not
responsible, by statute, contract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute
with the carrier in general average to the payment of any sacrifices, loss or expenses of a general average nature that
may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo.

"If a salving vessel is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the carrier, or its agents, may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the carrier before delivery."

Charterers shall procure that all bills of lading issued pursuant to this Charter shall contain this clause.

29. Clause Paramount. Charterers shall procure that all bills of lading issued pursuant to this Charter shall contain the
following Paramount Clause:--

"CLAUSE PARAMOUNT

"(1) Subject to sub-clause (2) hereof, this bill of lading shall be governed by, and have effect subject to, the rules
contained in the International Convention for the Unification of Certain Rules relating to Bills of Lading signed at
Brussels on 25th August 1924 (the "Hague Rules") as amended by the Protocol signed at Brussels on 23rd February
1968 (the "Hague-Visby Rules"). Nothing contained herein shall be deemed to be either a surrender by the carrier of
any of his rights or immunities or an increase of any of his responsibilities or liabilities under the Hague-Visby Rules.

"(2) If there is governing legislation which applies the Hague Rules compulsorily to this bill of lading, to the exclusion
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of the Hague-Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein contained
shall be deemed to be either a surrender by the carrier of any of his rights or immunities or an increase of any of his
responsibilities under the Hague Rules.

"(3) If any term of this bill of lading is repugnant to the Hague-Visby Rules, or the Hague Rules if applicable, such term
shall be void to that extent but no further.

"(4) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party or person to limit his liability under any available legislation and/or law."

30. War Risks. (a) The master shall not be required or bound to sign bills of lading for any blockaded port or for any
port which the master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

(b) If

(i) any port of loading or of discharging to which the vessel may properly be ordered pursuant to the term of this Charter
or any bills of lading be blockaded or,

(ii) owing to any war, hostilities, warlike operation, civil war, civil commotions, revolutions, or the operation of
international law entry to any such port of loading or discharge or the loading or discharging of cargo at any such port
be considered by the master or Owners in his or their discretion dangerous or prohibited, or it be considered by the
master or Owners in his or their discretion dangerous or impossible or prohibited for the vessel to reach any such port of
loading or of discharge.

then Owners may request alternative orders and Charterers shall have the right to order the cargo or such part of it as
may be affected to be loaded or discharged at any other port of loading or of discharge within the ranges of loading or
discharge ports respectively established under the provisions of this Charter (provided such other port is not blockaded
and that entry thereto and loading or of discharge of cargo thereat is not in the master's or Owners' opinion dangerous or
impossible or prohibited).

(c) If no orders be received from Charterers within 48 hours after they or their agents have received Owners' request for
the nomination of a substitute port, then

(i) if the port affected is the first or only loading port and if no cargo has been loaded, this charter shall terminate
forthwith;

(ii) if the port affected is a loading port and if part of the cargo has already loaded, the vessel may proceed on passage
and Charterers shall pay for any deadfreight incurred;

(iii) if the port affected is a discharging port Owners shall be at liberty to discharge the cargo at any port which they or
the master may in their or his discretion decide on (whether within the range of discharge ports established under the
provisions of this Charter or not) and such discharge shall be deemed to be due fulfilment of the contract or contracts of
affreightment so far as cargo so discharged is concerned.

(d) If, in accordance with Clause 30(b) and (c) the cargo is loaded or discharged at any such other port, this Charter
shall be read in respect of all other conditions whatsoever, except for freight, as if the voyage performed were that
originally nominated and freight shall be paid as for the voyage originally nominated, increased or reduced as
appropriate by the amount by which, as a result of loading or discharging at such other port

(i) the time taken (including any time awaiting revised orders) valued at the demurrage rate in Part I(L).
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(ii) the bunkers consumed (valued at the cost of the bunkers last taken by the vessel),and

(iii) the port charges

for the voyage actually performed are greater or less than those which would have been incurred on the voyage
originally nominated.

(e) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of
the nation under whose flag the vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the vessel
the right to give any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations anything is done or is not done such shall not be deemed a deviation.

If by reason of or in compliance with any such directions or recommendations the vessel does not proceed to the port or
ports of discharge originally designated or to which she may have been ordered pursuant to the terms of the bills of
lading, the vessel may proceed to any safe port of discharge which the master or Owners in his or their discretion may
decide on and there discharge the cargo. Such discharging shall be deemed to be due fulfilment of the contract or
contracts of affreightment and Owners shall be entitled to freight as if discharge had been effected at the port or ports
originally designated or to which the vessel may have been ordered pursuant to the terms of the bills of lading. All extra
expenses involved in reaching and discharging the cargo at any other port of discharge shall be paid by Charterers
and/or cargo owners and Owners shall have a lien on the cargo for all such expenses.

Charterers shall procure that all bills of lading issued pursuant to this Charter shall contain this Clause (or such part of it
as is relevant to bills of lading).

31. Bills of Lading. Subject to all the relevant provisions of this Charter, bills of lading are to be signed as presented,
but without prejudice to the Charter. Charterers hereby indemnify Owners against all liabilities and expenses (including
legal costs) that may arise from the signing of bills of lading as presented, to the extent that the terms of such bills of
lading are more onerous to Owners than are the terms of this Charter.

32. TOVALOP. In this Clause the term "TOVALOP" means the Tanker Owners' Voluntary Agreement Concerning
Liability for Oil Pollution dated 7th January 1969, as amended from time to time, and the term "CRISTAL" means the
Contract Regarding an Interim Supplement to Tanker Liability for Oil Pollution dated 14th January 1971 as amended
from time to time. The terms "Participating Owner," "Oil" and "Pollution Damage," shall have the meanings ascribed to
them in TOVALOP.

Owners warrant that the vessel is a tanker owned by a Participating Owner in TOVALOP and will so remain during the
currency of this Charter.

When an escape or discharge of Oil occurs from the vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of an escape or discharge of Oil (i.e. a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage, whether or not an escape or discharge in fact
subsequently occurs), then Charterers may, at their option, upon notice to Owners or Master, undertake such measures
as are reasonably necessary to prevent or minimise such Pollution Damage or to remove the Threat, unless Owners
promptly undertake the same. Charterers shall keep Owners advised of the nature and result of any such measures taken
by them and, if time permits, the nature of the measures intended to be taken by them. Any of the aforementioned
measures taken by Charterers shall be deemed taken on Owners' authority and as Owners' agents, and shall be at
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Owners' expense except to the extent that:

(1) any such escape or discharge or Threat was caused or contributed to by Charterers, or

(2) by reason of the exceptions set out in Article III, paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage, Owners are, or had the said Convention applied to such escape or discharge or to the
Threat would have been, exempt from liability for the same, or

(3) the cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or Threat exceeds the maximum liability applicable to the vessel under
TOVALOP as at the time of such escape or discharge or Threat, save and insofar as Owners shall be entitled to recover
such excess under either the 1971 International Convention on the Establishment of an International Fund for
Compensation for Oil Pollution Damage or any protocol thereto or under CRISTAL.

PROVIDED ALWAYS that if Owners in their absolute discretion consider said measures should be discontinued,
Owners shall so notify Charterers and thereafter Charterers shall have no right to continue said measures under the
provisions of this Clause and all further liability to Charterers under this Clause shall thereupon cease.

The above provisions are not in derogation of such rights as Charterers or Owners may have under this Charter or may
otherwise have or acquire by law or any international convention or TOVALOP.

33. Subletting/Assigning. Charterers shall have the liberty of subletting this Charter to any individual or company, but
Charterers shall always remain responsible for the due fulfilment of all the terms and conditions of this Charter.

34. Law and Jurisdiction. This Charter shall be governed by English Law.

Any dispute arising under this Charter shall be decided by arbitration in London before a sole arbitrator to be agreed
between Owners and Charterers. In default of agreement on the identity of the sole arbitrator, the parties agree that he
shall be appointed on application by either party to the President for the time being of the London Maritime Arbitrators
Association, provided always that at any time before a sole arbitrator shall have been appointed in respect of any dispute
either party may by written notice to the other elect to have the dispute determined by the English Courts, to whose
jurisdiction under the terms of this Clause the parties hereby agree. Any notice of election as aforesaid shall be valid
only if accompanied by the designation of a person at an address in England or Wales who is authorised to accept
service of proceedings issued in the English Courts.

Any arbitrator shall be governed by the Arbitration Acts 1950-1979 of the United Kingdom and any statutory
modification or re-enactment thereof for the time being in force. For purposes of enforcing any award this agreement
and any such award may be made a rule or order or judgment of court without the merits of the dispute being reopened.

35. Speed (See Part I(J) ). In the absence of any instructions to the contrary from Charterers, the vessel shall use best
endeavours to steam on the laden passage at a speed of no less than the Base Speed, weather and sea conditions
permitting. Charterers shall have the option, exercisable any number of times and at any time, to order the vessel to
steam during the remaining portion of the laden passage at any speed (the "Ordered Speed" ) between the Base Speed
and the Maximum Speed and Owners shall use all reasonable endeavours to comply with such orders, weather and sea
conditions permitting. If Charterers do not exercise this option Owners shall not for their own purposes order the vessel
to exceed the Base Speed without Charterers prior consent, which shall not be unreasonably withheld.

On each occasion that Charterers exercise such option, the rate of freight in Part I(J) shall be varied by an amount
determined as follows:--
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(a) "the Calculation Speed" shall be the lesser of the Ordered Speed and the speed actually attained by the vessel during
the currency of such orders

(b) if the Calculation Speed is greater than the Base Speed, the freight rate shall be increased by:--

D x (Mo)/(Mt) x Speed-up Factor

where D = the difference between the Calculation Speed and the Based Speed

Mo = mileage steamed during the currency of such orders

Mt = the total mileage steamed on the laden passage(s).

The mileages and achieved speeds referred to above and the applicable times shall be obtained from observations
entered in the vessel's deck log book.

The above adjustment shall not affect in any way the demurrage rate specified in Part I(L).

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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Tanker Time Charter Party

(December, 1971 )

Description Of Vessel And Performance. It is this day agreed between ___________________ of _____
___________________ (hereinafter referred to as "Owner"), being Owner of the good ___________________ Tank
Vessel called ___________________ (hereinafter referred to as "the Vessel") described as per Clause 1 hereof and
___________________ of ___________________ (hereinafter referred to as "Charterer").

1. Owner guarantees that at the date of delivery of the Vessel under this Charter

(a) she shall be classed ___________________;

(b) she shall carry ___________________ tons (of 2,240 lbs.) total deadweight of cargo, bunkers, water and stores on
assigned summer mean draft of ___________________ ft. ____________________ in. in salt water; that her loadline is
marked and that the Vessel has a total capacity for bulk cargo, after deduction of 2% for expansion of
___________________ cubic feet in cargo tanks, exclusive of permanent bunkers, which have a capacity, after
deduction of 2% for expansion, of ____________________ tons (of 40 cubic feet) oil fuel. ____________________

(c) she shall be in every way fitted for burning marine diesel oil or fuel oil with a maximum viscosity of 3500 seconds
Redwood 1 at 100 degrees F. in main motors and any commercial grade of fuel oil under boilers;

(d) she shall be fully coiled and capable at all times of heating, maintaining and discharging cargo at a temperature of
at least 135 degrees F. at a sea temperature of 40 degrees throughout the entire voyage;
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(e) she shall be equipped with ___________________ main cargo pumps and ___________________ stripping pumps
capable of mantaining an aggregate discharge throughput of U.S. barrels and ___________________ U.S. barrels water,
respectively per hour with a pressure at the Vessel's manifold (ship's rail) not exceeding ___________________ lbs. per
square inch; and

(f) Owner guarantees that the Vessel shall be capable on delivery of maintaining and shall maintain throughout the
period of this Charter Party on all sea passages from Seabuoy to Seabuoy a guaranteed average speed loaded and light
(including those particular stops at sea which are not counted as periods of off-hire under the terms of this Charter
Party) under all weather conditions, of ____________________ knots on a guaranteed daily consumption of
____________________ tons of (2,240 lbs.) fuel oil and ____________________ tons diesel per day for all purposes
excluding cargo heating and tank cleaning.

Should the Owner during any twelve consecutive months of the period of service under this Charter fail to comply in
any respect with its obligations under this Clause, Charterer shall be entitled to recover hire paid during such twelve
consecutive months (by deduction from next hire payment or otherwise) in proportion to the extent of such failure,
without prejudice to any claim Charterer may otherwise have on Owner under this Charter. See Clause 10.

Owner to have similar privileges under this Clause for receiving compensation as Charterers do should Vessel
performance as concerns speed be in excess, or consumption for propulsion be below the descriptions outlined herein.

In the event of Charterer having a claim respect of Vessel' s performance during the final year or part of the Charter
period and any extension thereof as specified in Clause 3 hereof the amount of such claim shall be withheld from Hire
Payment in accordance with Charterer's estimate made about two months before the end of the Charter period and any
necessary adjustment after the end of the Charter shall be made by payment by the Owner to the Charterer or the
Charterer to the Owner as the case may require.

Should any conflict arise between the particulars set out in the attached Form A and any provision (including this
clause) of this Charter, the provision of this charter shall prevail.

2. Condition Of Vessel. Owner shall, before, at the date of delivery and throughout the period of service under this
Charter, exercise due diligence to make and maintain the Vessel

(a) in every way fit to carry crude petroleum and/or its products; and

(b) tight, staunch, strong, in good order and condition, in every way fit for the service, with her machinery, boilers,
pipelines, pumps, heating coils and hull in such a state as to obtain the most economic working and with a full and
efficient complement of Master, Officers and crew for a Vessel of her tonnage.

Owner undertakes that throughout the period of service under this Charter it will, whenever the passage of time, wear
and tear or any event (whether coming within Clause 41 hereof or not) requires steps to be taken to maintain the Vessel
as stipulated in Clause 1 hereof and in this Clause or to restore the Vessel to such condition, exercise due diligence to
maintain or restore the Vessel as aforesaid, and that at its expense will comply with the regulations in force as existing
and amended from time to time so as to enable the Vessel to pass through the Suez and Panama Canals by day and night
without delay, loaded or unloaded, where the size of the Vessel so permits.

3. Period And Trading Limits. Owner hereby lets, and Charterer hereby hires the Vessel as herein described for the
term of ___________________, Charterer having the option of continuing the Charter for a further period of
___________________ by giving Owner ___________________ months' notice thereof previous to expiration of the
first named term; hire to commence when written notice from the Master has been given to Charterer or its Agent
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during daylight office hours that the Vessel is at its disposal in such ready accessible dock, wharf or place where she can
always safely be afloat, as Charterer or its Agents may direct, the Vessel being then in all respects ready to receive
cargo with holds and cargo tanks, pipes and pumps clear and clean to Charterer's Inspector's satisfaction and in every
way fitted for the service and the carriage of ___________________ at Charterer's option, after having been drydocked
and painted at Owner's expense; to be employed in any part of the world, trading, between safe ports in such lawful
trades as Charterer or its Agents may direct, subject to Institute Warranties and Clauses as per copy attached hereto.
Charterer shall be allowed to breach Institute Warranties upon payment by Charterer of any additional insurance
premium required by the Vessel's Underwriters for such breach.

Safe Berth. Charterer shall exercise due diligence to ensure that the Vessel is only employed between and at safe ports,
places, berths, docks, anchorages and submarine lines where she can always lie safely afloat, but notwithstanding
anything contained in this or any other clause of this Charter, Charterer shall not be deemed to warrant the safety of any
port, place, berth, dock, anchorage or submarine line and shall be under no liability in respect thereof except for loss or
damage caused by its failure to exercise due diligence as aforesaid. Subject as above, the Vessel shall be loaded and
discharged in any dock or at any wharf or place or anchorage or submarine line or alongside lighters or other vessels as
Charterer may direct where the Vessel can always safely lie afloat or at any safe tidal berth where the Vessel may have
to lie aground as usual and customary for vessels of like tonnage and draft.

4. Delivery And Redelivery. The Vessel shall be delivered by Owner at ___________________ at Charterer's option
and redelivered to Owner at ___________________ at Charterer's option.

Hours of delivery and redelivery are to be adjusted to Greenwich Meridian Time and payment of hire is to be based on
the same time.

5. Commencement Of Hire. The Vessel shall not be delivered to Charterer, and hire shall not commence before
___________________ unless with Charterer's consent, and Charterer shall have liberty to cancel this Charter should
Vessel not be ready and at its disposal on or before ___________________ with said liberty to cancel to continue day
by day until and through the actual time of the Vessel's tender of notice of readiness. If the Vessel is a Newbuilding it
will be delivered to the Charterer within the laydays, immediately upon completion of the Vessel by the builder and
delivery to and registry by the Owner, with Charterer having the option to take delivery of the Vessel under this Charter
if completed before the commencement of laydays.

6. Rate Of Hire. Subject as herein provided Charterer shall pay for the use and hire of the Vessel while on hire at the
rate of ___________________ per ton on the Vessel's total deadweight, as per Clause 1, per calendar month,
commencing at and from the time and date of her delivery as aforesaid, and pro rata for any part of a month, and
continuing until the time and date of her redelivery to Owner.

7. Payment Of Hire. Payment of the said hire shall be made by check monthly in advance in ___________________
currency at ___________________ less any amounts disbursed on Owner's behalf and less any hire paid or expenses
incurred by Charterer as may reasonably be estimated by Charterer to relate to off-hire periods, and less any amounts
due or estimated to become due to Charterer under the terms of Clause 1 hereof, and any amounts disbursed by
Charterer such as any disbursements by Charterer or affiliates of Charterer, advances, monies owing by Owner to
Charterer or affiliates of Charterer, but not limited to the Vessel under this Charter and to include but not limited to
include bunkers, agency fees, etc. any adjustment to be made at the due date for the next monthly payment after the
facts have been ascertained. In default of punctual and regular payment as herein specified, the Owner will notify the
Charterer whereupon the Charterer shall make payment of the amount due without interest within ten (10) days of
receipt of notification from the Owner, failing which the Owner will have the right to withdraw the Vessel from the
service of the Charterer, without prejudice to any claim the Owner may otherwise have on the Charterer under this
Charter.
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8. Increment. It is agreed that while the Vessel is on hire Charterer shall pay a lump sum increment of $
____________________ per month to cover in full the cost of the following:

(a) Expenses and cost of extra victualling incurred by the Master on Charterer's account.

(b) Cost for all telephone calls, wireless telegraphy messages and telegrams sent for Charterer's account.

(c) Cost of all overtime worked on behalf of Charterer or its Agents. In this connection the Master shall prosecute his
voyages with the utmost dispatch and shall render all reasonable assistance with the Vessel's crew and equipment,
overtime of officers and crew to be worked at request of Charterer or its Agents.

(d) Less Owner's payment for galley and crew fuel for heating quarters.

9. Off-Hire. In addition to any recovery of hire allowed pursuant to Clause 1, in the event of loss of time,

(a) continuing for more than 24 hours, due to deficiency of personnel or stores, repairs, breakdown (whether partial or
otherwise) of machinery or boilers, interference of authorities, collision or stranding or fire or accident or damage to the
Vessel or any other cause preventing the efficient working of the Vessel, or

(b) whether or not continuing for 24 hours,

(i) due to strikes, refusal to sail, breach of orders or neglect of duty on the part of Master, Officers of crew, or

(ii) for the purpose of obtaining medical advice or treatment for or landing any sick or injured person (other than a
passenger carried under Clause 33 hereof) or for the purpose of landing the body of any person (other than such a
passenger) or while saving or attempting to save life or property or going to the aid of a vessel in distress, voluntarily or
otherwise, hire shall cease to be due or payable from the commencement of such loss of time until the Vessel is again
ready and in an efficient state to resume her service from a position not less favorable to Charterer than that at which
such loss of time commenced.

Any delay by ice or time spent in quarantine shall be for Charterer's account, except delay in quarantine resulting from
the Master, Officers or crew having communications with the shore at an infected port where the Charterer has given
the Master adequate notice of the infection, which shall be for Owner's account, as shall also be any loss of time through
detention by authorities as a result of charges of smuggling or of other infraction of law by the Master, Officers or crew.

Further and without prejudice to the foregoing, in the event of the Vessel deviating (which expression includes putting
back, or putting into any port other than that to which she is bound under the instructions of Charterer) for any cause or
for any purpose previously mentioned in this clause, no hire shall in any case be payable as from the commencement of
such deviation until the time when the Vessel is again ready and in an efficient state to resume her service from a
position not less favorable to Charterer than that at which the deviation commenced.

In the event of the Vessel, for any cause or for any purpose previously mentioned in this clause, putting into any port
other than the port to which she is bound on the instructions of Charterer, the port charges, pilotage and other expenses
at such port shall be borne by Owner. Should the Vessel be driven into port or any anchorage by stress of weather, hire
shall continue to be due and payable during any loss of time caused thereby.

In the event of detention of the Vessel by authorities at home or abroad in consequence of legal action against Vessel or
Owner (unless brought about by the act of neglect of Charterer), whereby the Vessel is rendered unavailable for
Charterer's service, the Vessel shall be off-hire until the service can again be resumed. Should such detention render the
Vessel unavailable for Charterer's service for a period of 30 days. Charterer, by written notice, shall have the election to
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cancel this Charter or to suspend same until the service can again be resumed, without prejudice to any right of claim
for damage which Charterer may have in the premises.

If the nation to which the Vessel belongs becomes engaged in hostilities, hire and all other charges shall cease during
the continuance of such hostilities if Charterer is consequence of such hostilities finds it impossible to employ the
Vessel, and in that event Owner shall have the right to employ the Vessel on its own account.

It is understood that the cost of fuel and water consumed while the Vessel is off-hire hereunder, as well as all port
charges, pilotage and other expenses incurred during such period, shall be borne by Owner.

Any lost time during which the Vessel is off-hire as provided in this clause and any lost time for which hire is
recoverable under clause 1 shall count as part of the Charter period.

10. Adjustment Of Hire. (a) If at any time during the term of this Charter (once or oftener) it is found that the Vessel
has failed to maintain as an av erage during the preceding 12 calendar months period the speed and/or consumption
warranted in Clause 1(f), the Charterer shall be compensated in respect of such failure (i) by Owner repaying to
Charterer as calculated in accordance with Attachment 1--"Performance Calculations," at the rate of $
____________________ per hour or pro rata for each part of an hour for speed deficiency; and/or (ii) by Owner paying
to Charterer for the excess consumption of oil at the posted price at Bahrain for the particular grade of oil during the
said period, provided that the Vessel's actual average speed is less than the warranted speed.

(b) Cargo. With respect to Clause 1(e), the Owner warrants that the Vessel is capable of maintaining a discharge
throughput with a pressure of Vessel's manifold (ship's rail) of ____________________ lbs. per square inch at the
following rates:

Light Petroleum (viscosity less than 320 SSU at 100 degreesF) ____________________ barrels/hour

Medium Petroleum (viscosity of 320 to 3200 SSU at 100 degreesF) ____________________ barrels/hour

Heavy Petroleum (viscosity above 3200 SSU at 100 degreesF) ____________________ barrels/hour

Should the Vessel fail on any occasion to maintain as an average the warranted rate of discharge throughout as
aforesaid, the Owner will compensate Charterer for the excess of discharge time, provided that such delay has not been
caused by shore conditions, at the rate of $ ___________________ per hour for each hour or pro rata or part of an hour
of the said excess of discharge time.

11. Final Voyage. Should the Vessel be on her voyage towards the port of redelivery at the time a payment of hire is
due, payment of hire shall be made for such length of time as Owner and Charterer may agree upon as being the
estimated time necessary to complete the voyage, less any disbursements made or expected to be made or expenses
incurred or expected to be incurred by Charterer for Owner's account less any amounts that Charterer otherwise may be
permitted to withhold or deduct under the terms of this Charter, and less the estimated value of bunker fuel remaining at
the termination of the voyage; and when the Vessel is redelivered, any overpayment shall be refunded by Owner or
underpayment paid by Charterer. Notwithstanding the provisions of Clause 3 hereof, should the Vessel be upon a
voyage at expiry of the period of this charter, Charterer shall have the use of the Vessel at the same rate and conditions
for such extended time as may be necessary for the completion of the round voyage on which she is engaged until her
return to a port of redelivery as provided by this Charter.

12. Extension Of Charter. The time the Vessel is off-hire during the original term of this Charter or any extension
thereof, pusuant to the provisions of this Charter, shall be added to the original term or the extension during which the
time off occurs, if Charterer so elects and gives Owner written notice of such election at least 30 days prior to expiry of
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the original term or extension during which the time off occurs.

13. Loss Of Vessel. Should the Vessel be lost or become a constructive total loss, hire shall cease at noon on the day of
her loss or constructive total loss and, if missing, at noon on the date when last heard of; and any hire paid in advance
and not earned shall be returned to Carterer. If the Vessel is missing or off-hire at the time when hire becomes payable,
payment of said hire shall be suspended until safety is ascertained or the off hire period ceases.

14. Liens. Owner shall have an absolute lien on all cargoes and subfreights for any amounts due under this charter, and
Charterers shall have a lien on the Vessel for all monies paid in advance and not earned, and for the value of fuel in
bunkers, and for all claims for damages arising from any breach by Owner of this Charter.

15. Advances. Owner, upon commencement of this Charter, shall establish a revolving fund with Charterer,
replenished monthly or as required, in the amount of ___________________. Such revolving fund shall be used by
Charterer to reimburse it or its Agents for any monies advanced to the Master or Owner's Agents or in payment of
disbursements made for Owner's account. Upon termination of this Charter, the amount remaining in said fund, after
any disbursements by Charterer and advances made by it to Master or Owner's Agents, and deduction of any other sums
owing by Owner to Charterer, shall be refunded to Owner.

16. Space Available To Charterer. The whole reach, burthen and decks of the Vessel and its passenger accomodation
(which shall be deemed to include Owner's suite), if any, shall be at Charterer's disposal, reservng only proper and
sufficient space for the Vessel's Master, Officers, crew, tackle, apparel, furniture, provisions and stores, provided that
the weight of stores on board shall not, unless specifically agreed, exceed 150 tons at any one time during the period of
the Charter. The Vessel shall load and discharge cargo as rapidly as possible by night as well as by day when required
by Charterer or its Agents to do so. Charterer may consistent with the safety of the Vessel remove any stanchions and
ladders, which shall, if required, be replaced by Charterer before redelivery at its own expense and to the satisfaction of
Owner' s surveyor.

17. Stowage. Charterer shall have the option of shipping lawful merchandise in cases and/or cans and/or other
packages in the Vessel's forehold,'tween decks and/or other suitable space available.

18. Owner to Provide. Owner shall provide and pay for all provisions, deck and engine room stores, galley and cabin
stores; insurance on the Vessel; wages of the Master, Officers and crew; consular and agency fees pertaining to the
Vessel, Master, Officers and crew; all fumigation expenses and deratization exemption certificates; all fresh water used
by the Vessel.

19. Charterer To Provide. Charterer (except during the period when the Vessel is off-hire) shall provide and pay for
all fuel except for galley and crew, as provided in Clause 8, and all boiler water if the Vessel is a steamer. Charterer
shall also pay for all port charges, light dues, dock dues, Panama and other canal dues, pilotage, consular and agency
fees, except those per taining to the Vessel, Master, Officers and crew, tugs neessary for assisting the Vessel in, about
and out of port for the purpose of carrying out this charter, agencies pertaining to the cargo, commissions, expenses of
loading and unloading cargoes, and all other charges whatsoever except those herein stated as payable by Owner.
Owner shall reimburse Charterer for any fuel used or any expenses incurred in making a general average sacrifice or
expenditure.

20. Duties of Master. The Master shall prosecute his voyages with the utmost dispatch and shall render all reasonable
assistance with the Vessel's Officers and crew and equipment.

21. Instruction And Logs. The Master shall be furnished by Charterer, from time to time, with all requisite
instructions and sailing directions, and both he and the Engineers shall keep full and correct logs of the voyages, which
are to be patent to Charterer and its Agents, and abstracts of which are to be sent to Charterer from each port of call.
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22. Conduct Of Vessel's Personnel. If Charterer shall complain of the conduct of the Master or any of the Officers,
Owner and Charterer jointly shall immediately investigate the complaint, and if the complaint proves to be well
founded, Owner shall, without delay, make a change in the appointments.

23. Bills Of Lading. The Master (although appointed by Owner) shall be under the orders and direction of Charterer as
regards employment of the Vessel, agency or other arrangements. Bills of Lading are to be signed at any rate of freight
Charterer or its Agents may direct, without prejudice to this Charter, the Master attending as necessary at the offices of
Charterer or its Agents to do so. Charterer hereby indemnifies Owner against all consequences or liabilities that may
arise froam the Master, Charter or its Agents signing Bills of Lading or other documents, or from the Master otherwise
complying with Charterer or its Agents' orders, as well as from any irregularities in papers supplied by Charterer or its
Agents. The said indemnity shall not extend to any consequences or liabilities or apply to any loss or damage arising
from orders to proceed to, enter, remain in or at, depart from or shift berth in or at any port, place, berth, dock,
anchorage or submarine line, other than consequences or liabiities or loss or damage resulting from or caused by failure
to exercise due diligence as reqiuired by Clause 3 hereof.

24. Bunkers At Delivery And Redelivery. Charterer shall accept and pay for all bunker oil, and boiler water (if Vessel
is a steamer) on board at the time of delivery, and Owner shall, on the expiry of this Charter, pay for all bunker oil, and
boiler water (if Vessel is a steamer) then remaining on board at current market prices at the respective ports. Owner
shall give Charterer the use and benefit of any fuel contracts it may have in force, at home and /or abroad if so required
by Charterer, provided suppliers agree.

Maximum bunker fuel oil on delivery and redelivery to be sufficient for Vessel's needs to reach next loading port plus
spares as required by Charterer and Owner, respectively.

25. Grade Of Bunkers. Charterer has the option of supplying for use in the main motors marine diesel oil or fuel oil
with a maximum viscosity of 3500 seconds Redwood 1 at 100 degrees F. and for use under the boilers any commercial
grade of fuel oil. If Owner requires the Vessel to be supplied with more expensive bunkers, Owner shall be liable for the
extra cost thereof.

26. Drydocking. Owner agrees to drydock and paint the Vessel's bottom about every nine but not more than twelve
months, and, when due, Charterer agrees to send the Vessel to a port designated by Owner where she can be cleared of
oil and gas and be drydocked and painted. In such event Owner shall always be solely responsible for clearing the
Vessel of oil and gas and the expense and time thereof. Incidental towages, pilotages, fuel, water and all other expenses
of drydocking and painting, including additional expense of barging bunkers shall be for Owner's account. In case of
drydocking pursuant to this clause at a port where the Vessel loads, discharges or bunkers under Charterer's orders, hire
shall be suspended from the time Vessel receives free pratique on arrival, if in ballast, or on completion of discharge of
cargo, if she arrives loaded, until Vessel is again ready for service. Owner agrees that he will not schedule Vessel for
annual drydocking between October 1 and April 30.

In case of drydocking, whether for painting the Vessel's bottom and/or repairs, at a port designated by Owner other than
where the Vessel loads, discharges or bunkers under Charterer's orders, hire shall be suspended from the time the Vessel
departs from the route normally taken to Charterer's next loading port until the time when the Vessel returns to the same
or equivalent position, and all port charges incurred and fuel and water consumed between these times are to be for
Owner's account, including agency fee. Owner having the privilege of appointing its own agent at such port. It is
understood that the designation of the drydocking port, whether for bottom painting and/or repairs is Owner's
responsibility.

All drydocking shall be at Owner's expense. Time spent by the Vessel in and waiting her turn to enter drydock shall,
irrespective of duration, count as off-hire.
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27. Negligence Of Pilots, Etc. Neither Charterer, nor any of its associated or affiliated companies, nor any of the
employees, servants, representatives and agents of any of the foregoing, shall be responsible for any losses, damages,
delays or liabilities arising from any negligence, incompetence or incapacity of any pilot, stevedore, longshoreman or
the personnel of any tug or tugs or arising from the terms of the contract of employment thereof and of any tug or tugs,
launches or other crafts, which terms Owner hereby agrees to accept and be bound by, or arising from any
unseaworthiness or any insufficiency of any tug or tugs, launches or any other craft the service for which are arranged
by Charterer; and Owner agrees to indemnify and hold Charter harmless against any and all such losses, damages,
delays or liabilities but such indemnity shall not exceed the amount to which Owner would have been entitled to limit
its liability if Owner had itself arranged for such pilots, stevedores, longshoremen, tug personnel, tug or tugs, launches
or other craft. When any licensed pilot, captain or other officer (whether or not said person is an employee, servant or
representative of Charterers or its agents or of any of its associated or affiliated companies or of their agents) of a tug
furnished to or engaged in the service of supplying tug power or assistance to a vessel making use of or having available
her own propelling power goes on board said vessel, or any other licensed pilot goes on board said vessel, it is
understood and agreed that such person or persons are to be considered independent contractors and become the
borrowed servant of the Owner and the vessel for all purposes and in every respect and shall be subject to the exclusive
supervision and control of the vessel and her personnel, and neither Charterer nor those providing the tug or tugs nor
owners, agents or charterers shall be under any liability for errors of navigation, management of the vessel or other
losses, damages, delays and liabilities resulting therefrom. This shall include, but not to be limited to the giving of
orders to any tug or tugs engaged in assisting Vessel and in respect to the handling of the Vessel and to the order of the
number and horsepower of tugs assisting or standing by the Vessel. In respect to the foregoing, Owner hereby agrees to
indemnify and hold harmless Charterer (or any of its associated or affiliated companies or its agents or the employees,
servants or representatives of the foregoing in the event that said licensed pilot, captain or other officer is employed by
such company) from any and all losses, damages, delays and liabilities whatsoever whether to third parties or otherwise,
arising from the acts or omissions of such person or persons.

28. Tugboats. Charterer shall have the option of using its own tugs or those owned by parent, subsidiary or affiliate
companies in the docking, undocking, or assisting in other ways, of the Vessel covered by this charter. In this event the
terms and conditions for such services prevailing in the port where such services are rendered, and used by independent
tugboat owners, as well as pilotage provisions under Clause 27 above, shall be applicable and Charterer and its
subsidiaries or affiliates shall be entitled to all the exemptions from and limitation of liability applicable to said
independent tugboat owners and their published terms and conditions and to the aforementioned pilotage provisions
under Clause 27 above.

29. Equipment. Charterer, subject to Owner's approval, shall be at liberty to fit any additional pumps and/or gear for
loading or discharging cargo it may require beyond what is on board at the commencement of the Charter, and to make
the necessary connections with steam or water pipes, such work to be done at its expense, and such pumps and/or gear
so fitted to be considered its property, and Charterer shall be at liberty to remove it at its expense and time during or at
the expiry of this Charter; the Vessel to be left in her original condition to Owner's satisfaction.

30. Previous Cargoes. The last two successive cargoes carried, or to be carried, by the Vessel immediately preceding
her entering upon this Charter consisted, or will consist of ___________________.

31. Conditions Of Tanks. Charterer will redeliver Vessel to Owner at the expiry of this Charter with tanks in condition
suitable for the carriage of the cargo defined in Clause 3 of this Charter. If under Clause 3 Charterer has the option for
clean and/or dark oil trading then cargo tanks on redelivery may be clean or dirty at Charterer's option. In no event shall
Charterer be obligated to redeliver Vessel gasfree.

32. Tanks, Etc. Owner guarantees that the tanks, valves and pipelines are oil-tight at the commencement of this
Charter, and Owner binds itself to take every possible precaution to maintain the tanks, valves and pipelines in this
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condition during the charter period.

33. Passengers. Charterer may send passengers in the Vessel's available accomodation upon any voyage made under
this Charter, Owner finding provisions and all requisites as supplied to officers, Charterer paying at the rate of
____________________ per day for each passenger while on board the Vessel.

34. Sublet. Charterer shall have the option of subletting or assigning this Charter to any individual or company but
Charterer shall always remain responsible for the due fulfillment of this Charter in all of its terms and conditions.

35. Lay-Up. Charterer shall have the option of laying up the Vessel for all or any portion (exceeding 30 days) of the
charter period, in which case hire hereunder shall continue to be paid, but there shall be credited against such hire the
whole amount which Owner shall save (or reasonably should save) during such period of lay up through reduction in
expenses, less any extra expenses to which the Owner is put as a result of such lay up.

Should Charterer, having exercised the option granted hereunder, desire the Vessel again to be put into service, Owner
will, upon receipt of notice from Charterer to such effect, immediately take steps to restore the Vessel to service as
promptly as possible. The option granted to Charterer hereunder may be exercised one or more times during the
currency of this Charter or any extension thereof.

36. Lubricants. Owner agrees to use on board the Vessel exclusively petroleum products manufactured or supplied
and sold by Texaco Inc. and/or its subsidiaries or affiliates. In the event the Vessel as of the date of this Charter is using
other petroleum products, Owner agrees to purchase replenishment supplies while the Vessel performing hereunder
from Texaco Inc. or its subsidiaries or affiliates. If for any specific situation the price of Texaco Inc. and/or its
subsidiaries or affiliates can be shown as not being competitive with a bonafide offer from another supplier and/or
present supplier for such requirement, then Texaco Inc. and/or its subsidiaries or affiliates shall have the option to meet
such price or to release owner to buy that specific requirement from others.

37. Salvage. All salvage monies earned by the Vessel shall be divided equally between Owner and Charterer after
deducting Master's, Officers' and Crew's share, legal expenses, hire of Vessel during lost time, value of fuel consumed,
repairs of damage, if any, and any other extraordinary loss or expense sustained as a result of the service, which shall
always be a first charge on such monies.

38. Oil Pollution Prevention. Owner agrees to follow Charterer's instructions with respect to the handling of oily
residues and tank washings throughout the period of this Charter.

39. Pollution Financial Responsibility. During the period of this Charter, Owner warrants that Owner shall comply
with all financial capability, responsibility, security or like laws, regulations and/or other requirements of whatsoever
kind with respect to oil or other pollution damage applicable to the Vessel entering, leaving, remaining at or passing
through any ports or places or waters in the performance of this Charter. Owner at its sole risk and expense shall make
all arrangements by bond, insurance or otherwise and obtain all such certificates or other documentary evidence and
take all such other action, as may be necessary, to satisfy such laws, regulations and/or other requirements. Owner shall
indemnify Charterer against all consequences (including lost time to the Vessel) resulting from any failure, inability or
omission of Owner and/or the Vessel to do the foregoing.

40. TOVALOP. Owner warrants that the Vessel is a participating tanker in TOVALOP and will so remain during the
currency of this Charter, provided, however, that if Owner acquires the right to withdraw from TOVALOP under Clause
VIII thereof, nothing herein shall prevent it from exercising that right provided Owner notifies Charterer forthwith of its
intention to withdraw.

When an escape or discharge of oil occurs from the Vessel and causes or threatens to cause pollution damage to
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coastlines, Owner will promptly take whatever measures are necessary to prevent or mitigate such damage. Owner
hereby authorizes Charterer or Charterer's nominee, at Charterer's option, upon notice to Owner or Master, to undertake
such measures as are reasonably necessary to prevent or mitigate the pollution damage, unless Owner promptly
undertakes same. Charterer or nominee shall keep Owner advised of the nature and results of any such measures taken
by it, and, if time permits, the nature of the measures intended to be taken by it. Any of the aforementioned measures
actually taken by Charterer, or Nominee, shall be deemed taken on Owner's authority and shall be at Owner's expense
with the right to deduct the costs thereof from monies payable by Charterer to Owner under this Charter (except to the
extent that such escape or discharge was caused or contributed to by Charterer or nominee), provided that if Owner
considers said measures should be discontinued, Owner shall so notify Charterer or nominee and thereafter Charterer or
nominee shall have no right to continue said measures under the provisions of this clause.

Any dispute between Owner and Charterer as to the reasonableness of the measures undertaken and/or the expenditure
incurred by Charterer hereunder, shall be referred to arbitration or the competent Court as provided for in this Charter.

The above provisions are not in derogation of such other rights as Charterer or Owner may have under this Charter, or
may otherwise have or acquire by law or any international convention.

41. Exceptions. Neither the Vessel nor the Master or Owner shall be or shall be held liable for any loss of or damage or
delay to the cargo or for any failure in performing hereunder arising or resulting from: any act, neglect, default or
barratry of the Master, pilots, mariners or other servants of Owner in the navigation or management of the Vessel; fire,
unless caused by the personal design or neglect of Owner; collision, stranding, or peril, danger or accident of the sea or
other navigable waters; saving or attempting to save life or property; wastage in weight or bulk, or any other loss or
damage arising from inherent defect, quality, or vice of the cargo; any act or omission of Charterer or Owner, shipper or
consignee of the cargo, their agents or representatives; insufficiency of packing; insufficiency or inadequacy of marks;
explosion, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery, unseaworthiness
of the Vessel unless caused by want of due diligence on the part of Owner to make the Vessel seaworthy or to have her
properly manned, equipped and supplied; or from any other cause of whatsoever kind arising without the actual fault or
privity of Owner. And neither the Vessel, her master or Owner, nor Charterer, shall, unless otherwise in this charter
expressly provided, be responsible for any loss of or damage or delay to or failure to discharge or deliver the cargo or
for any failure in performing hereunder arising or resulting from: act of God; act of war; perils of the seas; act of public
enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people, or seizure under legal process
provided bond is promptly furnished to release the Vessel or cargo; strike or lockout or stoppage or restraint of labor
from whatever cause either partial or general; or riot or civil commotion. Vessel shall have liberty to sail with or
without pilots, to tow or to be towed, to go to the assistance of vessels in distress and to deviate for the purpose of
saving life or property or of landing any ill or injured person on board. This clause is not to be construed as in any way
affecting the provisions for cessation of hire as provided in this Charter.

42. War Clauses. No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed
contraband of war for the purpose of this clause unless shipped or intended to be shipped to or intended for a country
involved in war; nor shall the Vessel be required to enter any port that is in a state of blockage, or where hostilities are
in progress, or any war zone, or zone deemed a danger zone in consequence of existence of war, or actual hostilities,
without the consent of Owner, and if such consent be given then Charterer will pay the cost of insuring the Vessel
against all war risks in an amount equal to the value under her ordinary marine policy but not exceeding $
____________________ reducing 5% per annum. Said valuation shall be Owner's insured value for hull and machinery
plus increased value, but shall not include any coverage for any other reasons such as loss of hire, anticipated profits or
insurance on charter hire, etc. Owner agrees to apply for and reimburse Charterer for any rebates by reason of Vessel
trading in lower premium rate areas insofar as war risk insurance coverage is defined, said reimbursement to be limited
to Charterer's pro rata share of such rebate. Charterer will not be liable for war risk insurance premiums while Vessel is
off hire; war risk insurance to be arranged by Owner.
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43. In the event of the existence of war, or actual hostilities and the continuance of this Charter, the Charterer shall
assume the proved additional cost of wages and insurance porperly incurred in connection with the Master, Officers and
Crew as a consequence of such war or actual hostilities.

44. Requisition. Should the Vessel be requisitioned by any government or governmental authority during the period of
this Charter, she shall be off hire hereunder during the period of such requisition, and any hire or other compensation
paid in respect of such requisition shall be for Owner's account. The time the Vessel is on any requisition shall count as
part of the period provided in Clause 3 of this Charter.

45. Change of Ownership. Owner shall not change ownership and/or flag of the Vessel without prior written approval
of Charterer.

46. Damages. Damages for breach of this Charter shall include all provable damages, and all reasonable costs and
attorney fees incurred in any action or proceeding hereunder.

47. Demise. Nothing herein contained shall be construed as creating a demise of the Vessel to Charterer.

48. War Risks. (a) If any port of loading or of discharge named in this Charter Party or to which the Vessel may
properly be ordered pursuant to the terms of the Bills of Lading be blockaded, or

(b) If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions or the operation of
international law (1) entry to any such port of loading or of discharge, or the loading or discharging of cargo at any such
port be considered by the Master or Owner in his or its discretion dangerous or prohibited or (2) it be considered by the
Master or Owner in his or its discretion dangerous or impossible for the Vessel to reach any such port of loading or
discharge--Charterer shall have the right to order the cargo or such part of it as may be affected to be loaded or
discharged at any other safe port of loading or of discharge within the range of loading or discharging ports respectively
established under the provisions of this Charter Party (provided such other port is not blockaded or that entry thereto or
loading or discharge of cargo thereat is not in the Master's or Owner's discretion dangerous or prohibited). If in respect
of a port of discharge no orders be received from Charterer within 48 hours after it or its agents have received from
Owner a request for the nomination of a substitute port, Owner shall then be at liberty to discharge the cargo at any safe
port which it or the Master may in its or his discretion decide on (whether within the range of discharging ports
established under the provisions of this Charter Party or not) and such discharge shall be deemed to be due fulfilment of
the contract or contracts of affreightment so far as cargo so discharged is concerned. In the event of the cargo being
loaded or discharged at any such other port within the respective range of loading or discharging ports established under
the provisions of this Charter Party, this Charter Party shall be read in respect of freight and all other conditions
whatsoever as if the voyage performed were that originally designated. In the event, however, that the Vessel discharges
the cargo at a port outside the range of discharging ports established under the provisions of this Charter Party, freight
shall be paid as for the voyage originally designated and all extra expenses involved in reaching the actual port of
discharge and/or discharging the cargo thereat shall be paid by Charterer or cargo owners. In this latter event Owner
shall have a lien on the cargo for all such extra expenses.

(c) The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes,
ports of call, stoppages, designations, zones, waters, delivery or in any other wise whatsoever given by the government
of the nation under whose flag the Vessel sails or any other government or local authority including any de facto
government or local authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person having under the terms of the war risks insurance on the Vessel
the right to give any such direction or recommendation. If by reason of or in compliance with any such direction or
recommendation anything is done or is not done such shall not be deemed a deviation. If by reason of or in compliance
with any such direction or recommendation the Vessel does not proceed to the port or ports of discharge originally
designated or to which she may have been ordered pursuant to the terms of the Bill of Lading, the Vessel may proceed
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to any safe port of discharge which the Master or Owner in his or its discretion may decide on and there discharge the
cargo. Such discharge shall be deemed to be due fulfillment of the contract or contracts of affreightment and Owner
shall be entitled to freight as if discharge had been effected at the port or ports originally designated or to which the
Vessel may have been ordered pursuant to the terms of the Bills of Lading. All extra expenses involved in reaching and
discharging the cargo at any such port of discharge shall be paid by Charterers and/or cargo owner and Owner shall
have a lien on the cargo for freight and all such expenses.

49. Both to Blame. If the Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of the Master, mariner, pilot or the servants of the Owner in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Owner against all loss of
liability to the other or non-carrying ship or her owners insofar as such loss or liability represents loss of, or damage to,
or any claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or non
carrying ship or her owners as part of their claim against the carrying ship or Owner. The foregoing provisions shall
also apply where the owners, operators or those in charge of any ships or objects other than, or in addition to, the
colliding ships or object are at fault in respect of a collision or contact.

50. New Jason Clause. In the event of accident, danger, damage or disaster before or after the commencement of any
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of
which, the carrier is not responsible, by statute, contract or otherwise, the goods, shippers, consignees or owners of the
goods shall contribute with the carrier in general average to the payment of any sacrifices, losses or expenses of a
general average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of the
goods. If a salving ship is owned or operated by the carrier, salvage shall be paid for as fully as if the said salving ship
or ships belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to carrier before delivery. In lieu of said deposit, Charterer has the option to give and
Owner will accept written guarantee of Charterer to cover any contribution of the goods and any salvage and special
charges thereon as may be required to be made by the goods, shippers, consignees or owners of the goods.

51. Clause Paramount. Bills of Lading issued hereunder shall have effect subject in the provisions of the Carriage of
Goods by Sea Act of the United States, approved April 16, 1936, except that if any Bill of Lading is issued at a place
where any other act, ordinance or legislation gives statutory effect of the International Convention for the Unification of
Certain Rules relating to Bills of Lading at Brussels, August 1924, then the Bill of Lading shall have effect subject to
the provisions of such act, ordinance or legislation. The applicable act, ordinance or legislation (hereinafter called the
"act") shall be deemed to be incorporated in the Bills of Lading issued hereunder and nothing thereon contained shall be
deemed a surrender by the Owner or carrier of any of their rights or immunities or an increase of any of their
responsibilities or liabilities under the act. If any terms of the Bills of Lading issued hereunder be repugnant to the act to
any extent, such term shall be void to that extent but no further.

52. Laws. This charter shall, so far as possible, be governed by the applicable laws of the United States/England except
in cases of general average, which shall be adjusted, stated and settled according to York/Antwerp Rules 1950 and, as to
matters not provided for by these rules, according to the laws and usages at the port of New York. If a General Average
statement is required, It shall be prepared at such port or place in the United States/England as selected by Owner,
unless otherwise mutually agreed, by an Adjuster appointed by Owner and approved by Charterer, who shall attend to
the settlement and collection of the General Average, subject to customary charges. General Average Agreements
and/or security shall be furnished by Owner and/or Charterer, and/or Owner and/or Consignee of cargo, if requested.
Any cash deposit being made as security to pay General Average and/or salvage shall be remitted to the Average
Adjuster and shall be held by him at his risk in a special account in a duly authorized and licensed bank at the place
where the General Average statement is prepared. Should the Vessel put into a port of distress or be under average, she
is to be consigned to the Owner's agents, paying them the usual charges and commissions.
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53. Limitation of Liability. Any provision of this Charter to the contrary notwithstanding. Owner shall have the
benefit of all limitations of, and exemptions from, liability accorded to the Owner or Chartered Owner of vessels by any
statute or rule of law for the time being in force.

54. Commission. ____________________ per cent commission shall be due by the Vessel and her Owner on all hire
as paid under this Charter to ___________________.

55. Arbitration. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to
arbitration in the City of LONDON/NEW YORK, pursuant to the laws relating to arbitration there in force, before a
board of three persons, consisting of one arbitrator to be appointed by Owner, one by Charterer and one by the two so
chosen. The decision of any two of the three on any point or points shall be final. Either party hereto may call for such
arbitration by service upon any officer of the other, wherever he may be found, of a written notice specifying the name
and address of the arbitrator chosen by the first moving party and brief description of the disputes or differences which
such party desires to put to arbitration. If the other party shall not, by notice served upon an officer of the first moving
party within twenty days of the service of such first notice, appoint its arbitrator to arbitrate the disputes or differences
specified then the first moving party shall have the right without further notice to appoint a second arbitrator, who shall
be a disinterested person, with precisely the same force and effect as if said second arbitrator had been appointed by the
other party. In the event that the two arbitrators fail to appoint a third arbitrator within twenty days of the appointment
of the second arbitrator, either arbitrator may apply to a judge of any court of maritime jurisdiction in the city above
mentioned for the appointment of a third arbitrator, and the appointment of such arbitrator by such judge on such
application shall have precisely the same force and effect as if such arbitrator had been appointed by the two arbitrators.
Until such time as the arbitrators finally close the hearings either party shall have the right by written notice served on
the arbitrators and on an officer of the other party to specify further disputes or differences under this Charter for
hearing and determination. Awards made in pursuance to this clause may include costs, including a reasonable
allowance for attorneys' fees, and judgment may be entered upon any award made hereunder in any court having
jurisdiction in the premises.

In witness whereof, the parties have caused this charter to be executed in duplicate the day and year herein first above
written.

Witness to Signature of ______________________ ______________________
Witness to Signature of ______________________ ______________________

Description of Vessel

This form is to be completed and returned as soon as possible after charter negotiations are commenced. When
completed and agreed the form will be incorporated into the Charter Party and the particulars contained therein will be
taken as representations by Owners, except as otherwise specifically provided, and binding upon them.

Dated ___________________

Of the ___________________ Motor/Steam Tank Vessel ___________________

Particulars to be Completed

1. Classification ___________________

2. Deadweight (classified summer freeboard) ____________________ Tons. Tropical S.W. ___________________
Tons. Winter S.W. ____________________ Tons. Suez Canal Net Registered Tonnage ___________________ Tons.
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3. Dimensions.

(a) Length overall ____________________ Ft. ____________________ Ins.

(b) Length between perpendiculars ____________________ Ft. ____________________ Ins.

(c) Beam extreme ____________________ Ft. ____________________ Ins.

(d) Molded depth ____________________ Ft. ____________________ Ins.

(e) Draft: Fully laden in salt water on classified summer freeboard ____________________ Ft.
____________________ Ins. Tropical S.W. ____________________ Ft. ____________________ Ins. Winter S.W.
____________________ Ft. ____________________ Ins. Fresh water allowance ____________________ Ins. Light
ship ____________________ Ft. _____ ____________________ Ins. With permanent ballast only _____
____________________ Ft. ____________________ Ins. With normal ballast ____________________ Ft.
____________________ Ins.

4. Boiler and Steam Capacity. (a) Number and type ____________________

(b) Estimated maximum temperature at which can maintain cargo heating ____________________ Degrees F.

(c) Net steam available for driving cargo pumps (i.e. total steam available less that required for maintaining heat of
cargo, driving auxiliaries and ship's services) ____________________

5. Speed and Consumption (to conform with Clause 1 (f) (a) Average service speed ____________________ Kts.

(b) Fuel consumption per day at sea for all purposes except cargo heating or tank cleaning at average service speed:

(1) Main engines or boilers ____________________ Tons Per Day Grade of bunkers ____________________

(2) Auxiliary boilers (if auxiliaries are electrically driven, consumption of diesel generators) ____________________
Tons Per Day Grade of bunkers ____________________

6. Bunker and Water Capacity. (a) Capacity of bunker tanks ____________________ Fuel Tons
____________________ Diesel Tons

(b) Number of grades of bunkers can segregate ____________________ Grades

(c) Capacity of water tanks ____________________ Tons

(d) Steaming range afforded by capacity of bunker tanks ____________________ Miles

(e) Steaming range afforded by capacity of water tanks and/or evaporators ____________________ Miles

7. Cargo Tanks. (a) Number of compartments ____________________

(b) Total capacity in fresh water (98% Full) ____________________ U.S. barrels

(c) Number of grades can segregate with two valve separation ____________________ Grades
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(d) Quantities each section ____________________ Tons

Loading/Discharging Arrangements

8. Cargo Loading Performance. (a) Maximum rate at which vessel can load homogenous cargo
____________________ Tons per Hr.

(b) Maximum rate at which vessel can load each grade when loading two grades simultaneously
____________________ Tons per Hr.

9. Amidships Loading and Discharging Manifolds. (a) What is the distance of manifolds from bow
____________________ stern ____________________

(b) Distance of manifold flanges from ship's rail ____________________

(c) Is vessel equipped with removable or temporary rails in way of manifold Yes/No

(d) If rails in way of manifold are permanent what is height ____________________

(e) Construction material manifolds (cast iron, steel, etc.) ____________________

(f) Size of connections on each side: ____________________

(g) Height of centers of flanges above deck ____________________

(h) Distance between centers of manifold flanges ____________________

(i) Is vessel equipped with sufficient reducing pieces to enable loading and discharging connections on port or
starboard sides to be connected to 12'', 10'' or 8'' hoses? ____________________ Number and sizes of reducrs
____________________

(j) Number of loading/discharging lines can connect on each side ____________________

(k) Number and position of bunkering connections relative to loading/discharging manifolds ____________________

10. Cargo and Bunkering Lines. Does arrangement of cargo lines, valves, gas vents, etc., permit:

(a) Stern as well as normal amidships loading/discharging for

(1) Cargo ____________________

(2) Bunkers ____________________

(b) State number of grades can load/discharge simultaneously through amidship connection with two valves separation
without risk of contamination ____________________ Grades

Bunker connections:

(a) Size and reducers available ____________________
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(b) Location of flanges from ship's side: ____________________

11. Ballasting System (a) Is vessel equipped with separate ballasting system? ____________________

(b) State percentage of ship's summer deadweight separate system can contain ____________________%

(c) Time required load and discharge quantity of ballast as in (b)

(1) Load ____________________ Hrs.

(2) Discharge ____________________ Hrs.

(d) Can ballast and cargo be handled simultaneously ____________________ Yes/No

12. Cargo Pumps (a) Number ____________________

(b) Make ____________________

(c) Type ____________________

(1) If reciprocating: State distance from suction valve plates to base line of vessel ____________________

(2) If Centrifugal: State distance from center of impeller to base of line of vessel ____________________

(d) Size ____________________

(e) Designed rated capacity of each pump in water, tons per hour at ____________________ lb. p.s.i. pressure at the
pump ____________________ w.t.p.h.

13. Stripping Pumps (a) Number and size ____________________

(b) Capacity of each pump in water tons per hour against pressure at ____________________ lb. p.s.i. at the pump
____________________ w.t.p.h.

14. Heating Coils (a) Type of coils and material of which manufactured ____________________

(b) Volume of tank per sq. ft. of heating surface

(1) Center tanks ____________________ cu. ft.

(2) Side tanks ____________________ cu. ft.

(c) Height of coils from tank bottoms ____________________ inches

15. General. (a) Cubic capacity of forehold ____________________ cu. ft.

(b) Is forehold registered for low flash package cargoes? ____________________

(c) Safe working load of derrick or davit of poop deck ____________________ tons
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(d) Safe working load of derricks in way of manifold ____________________ tons

(e) Safe working load of derrick for handling forehold cargo ____________________ tons

(f) Radio Telephone fitted ____________________ Yes/No

(g) Automatic Pilot fitted ____________________ Yes/No

(h) Echo Sounder fitted ____________________ Yes/No

(i) Radar fitted ____________________ Yes/No

(j) Decca Navigator fitted? ____________________ Yes/No

(k) Submerged log fitted? ____________________ Yes/No

(l) Are any auxiliaries run on gasoil? ____________________ Yes/No If so give details of consumption
____________________

(m) Type of galley and fuel required ____________________

(n) Type of winches, (electric, steam, etc.) ____________________

(o) Are tensioning winches and wires fitted? ____________________

(p) Is Suez Canal Projector fitted? ____________________

(q) If Vessel's dimensions compatible with Panama Canal transit will she comply with Panama Canal Regulations for
the carriage of:

(1) Grade "A" cargoes ____________________

(2) Grade "B" cargoes ____________________

(3) Grade "C" cargoes ____________________

(4) Grade "D" cargoes ____________________

(r) Special Instrumentation such as Doppler Navigation or Docking Systems: ____________________

(s) With what type and size bow fairleads is vessel equipped: ____________________

(t) Any special type of mooring equipment for making fast to a Single Point Mooring (such as Smitt's Towing Bracket)
or other quick release devices: ____________________

N.B. When submitting this Form the following plans should be attached: (1) General Arrangement Plan. (2) Pumping
Arrangement Plan. (3) Plan of Cargo Tank Ventilating System. (4) Characteristic Curves of pumps if Centrifugal pumps
installed. (5) Deadweight Scale and TPI's at various light and loaded drafts.
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ATTACHMENT 1

Performance Calculations:

(A) Speed

1. The average actual speed (laden and ballast) under all weather conditions divided by the speed
stipulated in Clause 1(f) times actual hours under all weather conditions equals Charter Party hours.

2. Total actual hours under all weather conditions less Charter Party hours times hire per hour equals
speed differential.

Example:

(basis 300 days)

1. Speed 15.0 = 0.96774 x 7200 hours = 6968 C/P hours

15.5 C/P Warranty

2. 7200 actual hours (15.0)

-6968 C/P hours (15.5)

____________________

232 Hours x $ ____________________ Hire rate per hour = $
____________________ compensation due Charterer

To calculate hire rate per hour:

Hire Rate x DWT x 12 months = Hire Per Hour

365 Days x 24 Hours

(B) Fuel Consumption--Propulsion

1. Total miles under all weather conditions (laden and ballast) divided by the
speed stipulated in Clause 1(f) (knots x 24 hours) equals Charter Party days.

2. Charter Party days times daily consumption for propulsion in Clause 1(f)
equals total fuel allowance for propulsion purposes.

3. Total fuel allowance for propulsion less actual consumption for propulsion
equals fuel consumption difference.

Example:

1. Vessel steams at 15.0 K for 300 days (108,000 miles) with actual consumption
for period of 3,000 tons.

2. 108,000 miles

____________________________________ = 290.32 C/P days

15.5 knots (C/P Warranty) x 24 hrs.

3. 290.32 C/P days x 10 tons per day
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(C/P Warranty) = 290
3.2

tons allowed

Less actual consumption 300
0.0

tons

Total excess consumption 96.8 tons

4. 96.8 tons x average price Clause 10(a) = Amount due Charterer

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesTime Charters
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Tanker Voyage Charter Party

PREAMBLE

IT IS THIS DAY MUTUALLY AGREED between ___________________ Owner/Chartered Owner (hereinafter called
"Owner") of the good ___________________ flag ST/MT ___________________ (hereinafter called the "Vessel") and
___________________ (hereinafter called "Charterer") that the transportation hereinafter provided for shall be
performed subject to the terms and conditions of this Charter Party, which includes this Preamble, Part I and Part II. In
the event of a conflict, the provisions of Part I shall prevail over Part II to the extent of such conflict.

PART I

A. VESSEL DESCRIPTION AND POSITION:

Year Built: _____ Classed: ____________________Summer Deadweight: ____________________ tons
(2240 lbs.)/metric tons (1000 kg.) on _____ feet-inches/meters draft in salt water on assigned summer
freeboard.

Gross Registered Tonnage: _____ Suez/Panama Canal Net Tonnage: _____

Capacity for Cargo: _____ metric tons (1000 kg.) _____ % more or less, Vessel's option.

Cubic Capacity for Cargo (at 98%): _____ cubic feet/cubic meters/barrels.

Length Overall: _____ feet-inches/meters. Beam: _____ feet-inches/meters.

Bow to Center Manifold: _____ feet-inches/meters.
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Keel to top of Mast: _____ feet inches/meters.

Tons Per Inch/Centimeter Immersion: _____

Charter Speed: _____ Knots Laden (weather and safe navigation permitting).

Maximum Speed: _____ Knots Laden (weather and safe navigation permitting).

Vessel has segregated ballast tank (SBT) capacity of _____ m according to its MARPOL certificate.

Vessel has clean ballast tank (CBT) capacity of _____ m according to its MARPOL certificate.

Vessel has operational Inert Gas System: _____ Yes _____ No.

Vessel has operational Crude Oil Wash System: _____ Yes _____ No.

If Crude Oil Wash is required, the allowed pumping hours specified in Part II, Clause 15.(c) shall be
increased by a maximum of _____ hours pursuant to Part II, Clause 15.(d).

Cargo Tanks:

Fully Coated: _____Yes _____ No Type: ____________________

Heating: _____Yes _____ No Type: ____________________

_____ derrick(s) each side with a maximum safe working load of _____ tons (2240 lbs.)/metric tons
(1000 kg.).

Last 3 cargoes: Last.

2.

3.

Vessel is entered in ____________________ P&I Club.

Vessel position on date of Charter Party: ____________________

Expected ready to load about: ____________________

Based upon loading at: ____________________

B. LAYDAYS:

Commencing: ____________________ Canceling: ____________________

C. LOADING RANGE(S)/PORT(S) PLACE(S):
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Charterer's Option

D. DISCHARGE RANGE(S)/PORT(S) PLACE(S):

Charterer's Option

E. CARGO QUANTITY:

Full Cargo as defined in Part II, Clause 2. (b) subject to the Maximum Cargo Capacity limits specified in
Clause A. hereof.

Part Cargo Minimum _____ metric tons (1000 kg.) with Charterer's option to load up to Full Cargo as
described in this Clause E.: no dead freight payable provided Part Cargo Minimum is supplied by
Charterer.

F. CARGO DESCRIPTION:

G. FREIGHT RATE:

_____ Worldscale points per knot increase in Freight Rate for speed increases in accordance with Part
II. Clause 3.(d).

H. FREIGHT PAYABLE VIA ELECTRONIC FUNDS TRANSFER TO:

I. TOTAL LAYTIME IN RUNNING HOURS:

J. DEMURRAGE PER DAY AND PRO RATA FOR PART OF A DAY:

K. GENERAL AVERAGE/ARBITRATION/LAW:

(a) The place of General Average and arbitration proceedings to be London/New York.

(b) This Charter Party shall be governed by the laws of England/United States.

L. SPECIAL PROVISIONS AND INCORPORATED CLAUSES:

PART II

1. WARRANTIES. (a) DESCRIPTION/CONDITION. Owner warrants that from the time the
obligation to proceed to the loading port(s)/place(s) attaches and throughout the Vessel's service
hereunder the Vessel shall be as set forth in Part I, Clause A. Owner further warrants that during said
period the Vessel's hull, machinery, boilers, tanks and equipment, including but not limited to pipes,
pumps, valves, heating coils, inert gas and crude oil wash systems (if the Vessel is so equipped) and
navigational, nautical equipment and facilities, shall be in good working order and condition and in every
way seaworthy and fit for the carriage of the cargo a described in Part I, Clause F, so far as the foregoing
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conditions can be obtained by the exercise of due diligence.

(b) COMPLEMENT. Owner warrants that during the period described in paragraph (a) of this Clause,
the Vessel shall have a full and efficient complement of Master, officers and crew, with adequate training
and experience in operating the Vessel's equipment and that the Master and all officers shall possess
valid and current certificates/documents issued or approved by the country of the Vessel's registry.
Owner further warrants the conversational English language proficiency of the Master and officer(s) in
charge of cargo and bunker oil handling.

(c) COMPLIANCE. Owner warrants that the Vessel is in all respects eligible for trading to the
port(s)/place(s) set forth in Part I, Clauses C and D and that all necessary times it shall have on board all
certificates, records and other documents required for such service by 1978, the Ports and Waterways
Safety Act, the Federal Water Pollution Control Act, the Oil Pollution Act of 1990, all regulations issued
thereunder and IMO Regulations.

(d) FAILURE TO COMPLY. Any delay incurred because of the Vessel's failure to comply with
paragraphs (a) (b) or (c) of this Clause shall not count as laytime or, if the Vessel is on demurrage, as
time on demurrage and any expense attributable to such delay shall be for Owner's account.

2. VOYAGE/FULL CARGO/BUNKER REPLACEMENT. (a) VOYAGE. The Vessel shall proceed
with utmost dispatch to any port(s)/place(s) as ordered by Charterer in accordance with Part I, Clause C,
arrive with clean ballast and there load a cargo as described in Part I, Clause F. Upon completion of
loading, the Vessel shall forthwith proceed at the Charter Speed, as set forth in Part I, Clause A, or
alternatively at a speed advised by Charterer pursuant to Clause 3(d) to any port(s)/place(s) as ordered by
Charterer in accordance with Part I, Clause D, and there deliver said cargo.

(b) FULL CARGO. The term "full cargo" shall mean a cargo which fills the Vessel to its minimum
freeboard, as permitted by the International Load Line Convention, 1966, together with any applicable
amendment thereto, or fills the cubic capacity of the Vessel's available cargo spaces, whichever occurs
first, after leaving appropriate space in the tanks for expansion of cargo.

(c) BUNKER REPLACEMENT COST. As used herein with respect to bunkers, "replacement cost" shall
mean the actual replacement cost of bunkers at the port where bunkers are next taken or, if bunkers are
not to be taken again, the price paid at the port where bunkers were last taken.

3. FREIGHT. (a) PAYMENT. Freight shall be paid at the rate stipulated in Part I, Clause G and shall
be computed on (i) gross quantity as shown on the Bill(s) of Lading or a Certificate of Inspection of an
independent cargo inspector (hereinafter called "cargo inspector") whichever is applicable, and (ii)
quantity of documented tank washings if freight thereon is payable in accordance with Clause 23.
Payment of freig by Charterer upon receipt of notice of completion of discharge at the last discharge
port/place and receipt of information pertaining to paragraph (c) below, if applicable, less any deductions
made under said paragraph, provided that no freight shall be payable on any quantity which puts the
Vessel below permissible loadline marks at any stage of the voyage.

(b) WORLDSCll rates, hours, terms and conditions in the Worldwide Tanker Nominal Freight Scale
(hereinafter called "Worldscale") in effect at the time of commencement of loading hereunder shall apply
to this Charter Party. If cargo is carried between places and/or by a route for which no rate is expressed
in Worldscale, then, in the absence of agreement as to the applicable freight rate, Owner and Charterer
will apply to either of the publishers of Worldscale for a binding determination of an appropriate
Worldscale rate and obtain same.
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(c) CARGO RETENTION. In the event that any cargo remains on board upon completion of discharge,
Charterer on behalf of cargo owner(s) or on its own behalf should it be the cargo owner, shall have the
right to deduct from freight an amount equal to the FOB port of loading value of such cargo plus freight
due with respect thereto, provided that the volume of cargo remaining on board is (i) liquid and free
flowing and/or (ii) unpumpable due to the Vessel's failure, including no-compliance with cargendent
cargo inspectors, one appointed by Owner and one appointed by cargo owner or Charterer. In the event
that the discharge is attended only by one independent cargo inspector appointed by one of the parties,
the determination of that inspector shall be binding on both parties. Charterer in making the said
deduction shall give Owner credit for any quantity of cargo on board at the time of commencement of
loading determined by the independent cargo inspector to have then been liquid and free flowing to the
extent that such quantity does not exceed the total quantity of the cargo remaining on board upon
completion of discharge and Owner hereby agrees to indemnify Charterer against claims of third parties
seeking delivery or the value of said former on board quantity. No deduction from freight shall be made
for water and/or sediment contained in the cargo remaining on board upon completion of discharge. Any
action or lack of action in accordance with this provision shall be without prejudice to any rights or
obligations of the parties.

(d) SPEED INCREASE. Charterer has the right, which may be exercised as many times as Charterer
deems appropriate during the voyage to order the Vessel to proceed between the Charter Speed and up to
and including the Maximum Speed both as set forth in Part I, Clause A, weather and safe navigation
permitting. Freight rates in Part I, Clause G are based upon Charter Speed. Worldscale points, or pro rata
thereof, as stipulated in Part I, Clause G, will be added for each knot, or pro rata thereof, of increased
speed above Charter Speed. For example, if Charterer orders the Vessel to proceed on part of the voyage
at Charter Speed and part at an increased speed(s), the freight rate stipulated in Part I, Clause G shall be
prorated based upon the percentage of miles traveled at Charter Speed and the percentage of miles
traveled at the increased speed(s). Freight initially payable on completion of discharge shall be at the rate
applicable to the Charter Speed. Additional freight and deadfreight pursuant to Clause 4, if applicable,
resulting from Speed increase(s) during the voyage shall be paid by Charterer upon receipt of Owner's
invoice, supported by extracts of the Vessel's deck log showing miles steamed at each speed. In the event
that the Vessel does not maintain the speed as ordered by Charterer due to conditions beyond Owner's
control, then the freight rate shall be calculated based on the average speed actually performed (using the
latest BP distance tables) for that portion of the voyage during which the Vessel was ordered to steam at
increased speed(s). In no event shall the freight rate be less than that stipulated in Part I, Clause G. Any
adjustment to the freight rate stipulated in Part I, Clause G shall not change the demurrage rate as
stipulated in Part I, Clause J.

(e) LIGHTENING. If the Vessel is ordered to lighten pursuant to Clause 13(c), the freight rate shall,
notwithstanding the lightening, be that stipulated in Part I, Clause G.

(f) LIGHTENING/DISCHARGE AT SEA OR AT A PLACE OUTSIDE A PORT. In the case of any
lightening or discharge at sea or at a place outside a port as referred to in Clause 14, the freight rate for
the voyage shall be (i) the rate stipulated in Part I, Clause G, or (ii) the flat rate for the relevant
trans-shipment area as stipulated in Worldscale or such flat rate provided by Worldscale upon application
by Owner and Charterer or either of them multiplied in either case by the Worldscale percentage set forth
in Part I, Clause G.

4. DEADFREIGHT. Charterer need not supply a full cargo, as defined in Part I, Clause E and Clause
2(b), but if it does not, deadfreight shall be paid at the freight rate stipulated in Part I, Clause G on the
difference between the cargo quantity specified as full cargo in Part I, Clause E and Clause 2(b) and the
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quantity shown on the Bill(s) of Lading or the cargo inspector's Certificate of Inspection, whichever is
applicable. Owner will supply Charterer with proper supporting documents (Deadfreight Statement or
equivalent) prior to Charterer making any payment hereunder.

5. NOMINATING LOADING AND DISCHARGE PORTS/VARYING
NOMINATIONS/INDEMNIFICATION. (a) NOMINATIONS. Charterer shall nominate loading or
discharge port(s)/place(s) or order the Vessel to a destination for orders. If the Vessel is ordered to a
destination for orders, Charterer shall thereafter nominate loading or discharge port(s)/place(s). All such
nominations or orders shall be made in sufficient time to avoid delay to the Vessel; however, any time
spent by the Vessel awaiting orders as aforesaid shall be payable at the demurrage rate per day or pro rata
as stipulated in Part I, Clause J. Extra bunkers consumed to maintain cargo hearing while awaiting
Charterer's orders will be payable at replacement cost.

(b) VARYING NOMINATIONS. If after loading or discharge port(s)/place(s) have been nominated.
Charterer desires to vary any of such port(s)/place(s). Owner agrees to issue such revised instructions as
are necessary to give effect to Charterer's revised orders where ranges are set forth in Part I, Clauses C
and/or D and the new discharge port(s)/place(s) are within the said ranges. Charterer's option to nominate
new loading/discharge port(s)/place(s) within different ranges shall lapse on tendering Notice of
Readiness at the first nominated loading or discharge port(s)/place(s). Freight shall be payable in
accordance with the rate stipulated in Part I, Clause G for the voyage actually performed. If, by reason of
a change of orders or as a result of the Vessel being ordered to a destination for orders pursuant to
paragraph (a) above, the Vessel is involved in greater mileage than the ordinary direct route to the
renominated/nominated port(s)/place(s) as the case may be. Charterer agrees to compensate Owner for
resulting time lost by payment at the demurrage rate stipulated in Part I, Clause J and for extra bunkers
consumed by payment at replacement cost. Should Charterer desire to change quantities to be discharged
at discharge port(s)/place(s) originally named in Bill(s) of Lading or discharge port(s)/place(s) nominated
pursuant to this paragraph, Owner agrees to issue such revised instructions as are necessary to give effect
to Charterer's revised orders.

(c) INDEMNIFICATION. If, as a result of varying nominations referred to in the preceding paragraph,
Charterer should order the Vessel to proceed to port(s)/place(s) not named in or to discharge a quantity
of cargo other than as designated on the Bill(s) or Lading, or if original Bill(s) of Lading are not
available at the discharge port(s)/place(s) for timely surrender to the Vessel, the Vessel shall proceed to
the newly named port(s)/place(s) and/or discharge the newly designated quantity and/or deliver the cargo
to a party and at a facility at the discharge port(s)/place(s) as directed by Charterer by letter, telex or
cable, if Charterer first advises Owner by letter, telex or cable that in return for Owner's compliance with
Charterer's delivery instructions Charterer agrees:

1. To indemnify Owner, its servants and agents ("Owner, et al.") and to hold all or each of them harmless
in respect of any liability, loss or damage of whatsoever nature which Owner, et al. may sustain by
reason of proceeding to the newly named port(s)/place(s) and/or discharging the newly designated
quantity and/or delivering the goods to Charterer or its designee in accordance with Charterer's
instructions.

2. In the event of any proceedings being commenced against Owner, et al., in connection with the new
designation of port(s)/place(s) or quantity and/or the delivery of the goods as aforesaid to provide them
from time to time with sufficient funds to defend the same.

3. If the Vessel or any other vessel or property belonging to Owner should be arrested or detained or if
the arrest or detention thereof should be threatened, to provide such bail or other security as may be
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required to prevent such arrest or detention or to secure the release of such Vessel/vessel or property and
to indemnify Owner in respect of any loss, damage or expenses caused by such arrest or detention
whether or not the same may be justified.

4. In the case of delivery of the goods without surrender of the Bill(s) of Lading, as soon as all original
Bill(s) of Lading for the above goods shall have arrived and/or come into Charterer's possession, to
produce and deliver the same to Owner whereupon Charterer's liability hereunder shall cease. Should
Owner reasonably deem it desirable, Charterer shall also provide to Owner, prior to Owner being
obligated to act hereunder, a guaranty or irrevocable letter of credit issued or confirmed by a bank
reasonably acceptable to Owner.

6. ETA. (a) NOTIFICATION. The Master shall, as soon as commencing the voyage to the nominated
loading port(s)/place(s), notify Charterer and, as applicable, the Vessel's/Charterer's agents of the
Estimated Time of Arrival (ETA) at the first load port/place. Upon departure from the last loading
port/place, the Master shall notify the same parties of the ETA at the first discharge port/place. The
Master shall, duration of the voyage permitting, give the same parties notice for each discharge
port/place of 72/48/24 hours in advance of ETA and such other notices as Charterer may reasonable
request.

(b) INABILITY TO TRIM. Should the Vessel be unable to trim to an even keel for arrival at any
discharge port(s)/place(s), the Master shall notify Charterer as soon as possible after becoming aware of
same, including in such notice estimated arrival draft forward and aft.

(c) ETA ALTERATION. An alteration of more than three (3) hours in the twenty-four (24) hour notice
or an alteration of more than twelve (12) hours in any other notice given pursuant to paragraph (a) above
shall be advised by the Master to Charterer and, as applicable, to the Vessel's/Charterer's agents.

(d) FAILURE TO COMPLY. If the Master fails to comply with the requirements of paragraphs (a), (b)
and/or (c) above, any delay resulting therefrom shall not count as laytime or, if the Vessel is on
demurrage, as time on demurrage and any additional expenses resulting therefrom shall be for Owner's
account.

(e) FORM OF NOTIFICATION. All advices and notifications required by this Clause shall be made by
cable, telex or radio (if the latter, to be subsequently confirmed promptly in writing).

7. NOTICE OF READINESS. Upon arrival of the Vessel at customary anchorage at each port/place of
loading or discharge, the Master or the Vessel's agent shall give Charterer or its agent Notice of
Readiness ("NOR") by letter, cable, telex, radio or telephone (if by radio or telephone, to be subsequently
confirmed promptly in writing) that the Vessel is ready to load or discharge cargo, berth or no berth.
NOR shall be tendered only during the Laydays set forth in Part I, Clause B. With respect to the first load
port if the Vessel arrives after the Canceling Date referred to in Clause 8 below and the voyage is
maintained. NOR is to be tendered and laytime shall commence when the Vessel is all fast or
twenty-four (24) hours after tender of NOR, whichever occurs first.

8. CANCELING. With respect to arrival at the sole or first load port/place, should Charterer or its agent
not have received the NOR referred to in Clause 7 by 1600 hours (local time) on the Canceling date set
forth in Part I, Clause B (hereinafter called "cancellation time") Charterer shall have the option of
canceling this Charter Party by giving Owner notice of such cancellation within twenty-four (24) hours
of the cancellation time; otherwise this Charter Party shall remain in full force and effect. Charterer's said
option shall continue to apply even if the Vessel tenders NOR within the aforesaid twenty-four (24) hour
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period. Cancellation or failure to cancel shall be without prejudice to any claim for damages Charterer
may have for late tender of the Vessel's services.

9. EARLY LOADING. If Owner requests and Charterer agrees that the Vessel commence loading prior
to the commencement of laydays, time between the commencement of loading and 0600 hours on the
Commencing date set forth in Part I, Clause B shall, as appropriate, be deducted from or offset against
any time the Vessel spends waiting for berth or ullage at the discharge port prior to commencement of
discharge. However, if the Vessel proceeds direct to the discharge berth without delay, no benefit will
accrue to Charterer hereunder. Laytime at the load port, pursuant to this clause, shall not commence until
the Vessel commences loading.

10. LAYTIME. (a) COMMENCEMENT. Except in the instance described in Clause 9, or unless
Charterer otherwise agrees, laytime shall not commence before 0600 hours on the Commencing date set
forth in Part I, Clause B. Laytime or, if the vessel is on demurrage, time on demurrage, as hereinafter
provided, shall commence or resume upon the expiration of six (6) hours after receipt of NOR or upon
the Vessel's arrival in berth (i.e. finished mooring when at a sea loading or discharging facility and all
fast when loading or discharging alongside a wharf or another vessel in transshipment at sea) whichever
first occurs. The number of running hours specified as laytime in Part I, Clause I shall be allowed
Charterer free of expense for the purpose of loading and discharge of cargo and all other Charterer's
purposes. Laytime or, if the vessel is on demurrage, time on demurrage shall continue to run until cargo
hoses have ben disconnected. If the Vessel is delayed in excess of two (2) hours after such disconnection
solely for Charterer's purposes, laytime or, if the Vessel is on demurrage, time on demurrage, shall be
deemed to have continue without interruption from the time of disconnection until the termination of the
delay.

(b) EXCLUSIONS. Notwithstanding any other provisions of this Charter Party, time shall not count as
laytime or, if the Vessel is on demurrage, as time on demurrage, when spent or lost:

(i) On an inward passage after the expiration of the six (6) hour period following receipt of NOR,
including but not limited to awaiting tugs or pilot, moving from anchorage or other waiting place, even if
lightening has taken place at the anchorage to the berth or other place of loading or discharge specified
by Charterer;

(ii) Due to overflow, breakdown, inefficiency, repairs or other cause attributable to the Vessel, Master,
officers, crew and/or Owner, including inability of the Vessel's facilities to load or discharge the cargo
within the time allowed and/or failure to meet Vessel warranties set forth in Clause 1.

(iii) As a result of a labor dispute, strike, go slow, work to rule, lockout, stoppage or restraint of labor of
Master, officers or crew of the Vessel or tugboats or pilots unless, in the case where Charterer has
loading/discharge port options, such is in force at the port at the time Charterer nominated said port;

(iv) In handling ballast, oily residues, slops, or the like, lining up and/or draining of pumps/pipelines;
cleaning of tanks, pumps, pipelines; bunkering not concurrent with loading and discharge; or for any
other purpose(s) of the Vessel;

(v) Due to Owner prohibiting loading or discharge;

(vi) By reason of local law or regulations, action or inaction by local authorities (including, but not
limited to, Coast Guard, Naval Customs, Immigration or Health authorities), with the exception,
however, or port closure due to weather and/or sea conditions;
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(vii) Due to an escape or discharge of Oil or the Threat of an escape or discharge of Oil on or from the
Vessel. (the term "Oil" and the phrase "Threat of an escape or discharge of Oil" shall for the purpose of
this Clause have the meanings given them in TOVALOP as defined in Clause 34).

11. DEMURRAGE. Charterer shall pay demurrage per running day and pro rata for a part thereof at the
rate stipulated in Part 1, Clause J, for all time by which the allowed laytime specified in Part 1, Clause I,
hereof is exceeded by the time taken to load and discharge unless the provisions of Clause 10(b) apply to
said loading and discharge time. If, however, demurrage is incurred due to fire or explosion at the
port(s)/place(s) of loading and/or discharge, or by breakdown of equipment or machinery in or about the
plant of Charterer, shipper or consignee of the cargo; or arises or results from an act of God, act of ware,
strike or lockout or stoppage or restraint of labor from whatever cause, either partial or general, boycott,
riot, civil commotion or by arrest or restraint of princes, rulers or people, the rate of demurrage shall be
reduced to one-half per running day or pro rata for part of a running day. Delays incurred after tender of
NOR at loading or discharge ports which are due to weather and/or sea conditions including but not
limited to lightning, storm, wind, waves and/or swells shall count as one-half laytime and, if the Vessel is
on demurrage, the rate of demurrage shall be reduced to one-half per running day or pro rata for part of a
running day.

12. TIME LIMITATION ON CLAIMS. Owner shall notify Charterer within sixty (60) days from the
termination of the voyage (or of each voyage if this Charter Party specifies that more than one voyage is
to be performed) set forth in Part 1 of this Charter Part if any demurrage has been incurred. Charterer
will not be responsible to pay any claim for demurrage arising out of this Charter Party if said sixty (60)
day notice is not given and if a claim with full supporting documentation is not presented to Charterer by
Owner within ninety (90) days of said termination. Charterer will not be responsible to pay any other
claims arising under this Charter Party, except claims for damage to, loss or shortage of cargo and claims
against the Owner by a third party for which indemnity from the Charterer is sought, not presented with
full supporting documentation within one-hundred eighty (180) days from said termination.

13. LOADING/DISCHARGE PLACE/SHIFTING. (a) LOCATION/SHIFTING. The Vessel shall
load and discharge at a berth, jetty, dock, anchorage, submarine line, alongside a vessel or vessels or a
lighter or lighters of any other place whatsoever as ordered by Charterer, any lighterage being at the
expense, risk and peril of Charterer unless necessitated by fault of the Vessel. Charterer shall have the
right of requiring the Vessel to shift to another such berth or place once or more often on payment of all
additional expenses incurred including additional bunkers at replacement cost. For the purpose of freight
payment the places grouped in Port and Terminal combinations in Worldscale current at the date of
commencement of loading are to be considered as berths within a single port. Charterer paying shifting
expenses in accordance with the foregoing. Time spent shifting shall count as laytime or, if the Vessel is
on demurrage, as time on demurrage. When the Vessel loads or discharges at a sea terminal, it shall be
properly equipped at Owner's expense for loading or discharging at such place, including suitable ground
tackle, mooring lines and equipment for handling submarine lines at least ten (10) tons in weight.

(b) SAFE LOCATIONS. Charterer shall exercise due diligence to order the Vessel to port(s)/place(s)
which Charterer considers safe for the vessel and where subject to the provisions of paragraph (c) below
it may always lie safely afloat, but notwithstanding anything contained in this or any other clause of this
Charter Party (whether printed or typed). Charterer shall not be deemed to warrant the safety of any
port/place and any reference to a safe port/place designated by Charterer shall be construed to involve no
more than a duty of due diligence as aforesaid on Charterer's part. In no circumstances shall Charter be
under any liability in respect of the safety of any port/place except for loss or damage caused by its
failure to exercise due diligence as aforesaid.
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(c) LIGHTENING. If in accordance with any clause of this Charter Party, Charterer orders the Vessel to
a port/place of discharge which owing to insufficient depth of water cannot accommodate the Vessel
with the Quantity of Cargo on board. Charterer undertakes to discharge sufficient cargo into vessels or
lighters to enable the Vessel to reach and lie always safely afloat at such discharge port or place.

(d) OFF-BERTH. Charterer shall have the right to shift the Vessel from a loading and/or discharge berth
or other place if the Vessel fails to meet the pumping and/or heating warranties set forth in Clauses 1(a),
15(c) and 25 so as to avoid delay to other vessels waiting to use such berth or place. Charterer shall also
have the right to shift the Vessel from a loading and/or discharge berth or other place due to an unsafe
condition of the Vessel. In such situation(s) Charterer shall exercise due diligence to arrange prompt
reberthing and commencement of loading or discharge once the Vessel has corrected the deficiency(ies).
All expenses related to this shifting and any reberthing shall be for Owner's account and all time lost be
reason of the foregoing shall not count as laytime or, if the Vessel is on demurrage, as time on
demurrage.

14. LIGHTENING/DISCHARGE AT SEA. (a) CHARTERER'S ACCOUNT. Except when required
by reason of fault attributable to the Vessel, any lightening or discharge at sea or at a place outside a port
shall be at the expense of Charterer and, notwithstanding any other provisions to the contrary herein,
time used for such lightening or discharge shall count as laytime or, if the Vessel is on demurrage, as
time on demurrage as provided below:

(i) If the Vessel is lightened at sea or at a place outside a port, laytime or, if the Vessel is on demurrage,
time on demurrage shall commence when the Vessel arrives at the lightening site designated by
Charterer and shall end when disconnection of the cargo hoses from the last off-taking vessel has been
completed.

(ii) If the Vessel is fully discharged at sea or a place outside a port, laytime or, if the Vessel is on
demurrage, time on demurrage shall commence upon the expiration of six (6) hours after the Vessel
arrives at the lightening site designated by Charterer or when the Vessel is all fast alongside the first
cargo receiving vessel, whichever occurs first, and end when disconnection of the cargo hoses from the
last cargo off-taking vessel has been completed.

(b) LIGHTENING MASTER. If the Vessel is lightened or discharged at sea as aforesaid, Charterer shall
at its expense provide a Lightening Master and/or portable lightening equipment to the Vessel in order to
assist in the lightening or discharge operation, as the case may be. Such Lightening Master shall only be
an adviser to Master of the Vessel, who shall continue to be fully and solely responsible for the
operation, management and navigation of the Vessel during the entire lightening or discharge operation.

15. PUMPING IN AND OUT. (a) RISK. The cargo shall be pumped into the Vessel at the expense and
risk of Charterer only up to the Vessel's permanent hose connections. The cargo shall be pumped from
the Vessel at the expense and risk of Owner only up to the Vessel's permanent hose connections where
delivery of the cargo shall be taken by Charterer or cargo consignees. If required by Charterer, the
Vessel, after discharge, shall clear shore pipelines of cargo by pumping water through them and the time
thereby consumed shall count as laytime or, if the Vessel is on demurrage, as time on demurrage. The
Vessel shall provide all necessary pump, power and hands required on board for mooring and
unmooring, connecting or disconnecting of hoses (including shore hoses, if requested by Charterer and
shore authorities permit) for loading and discharge. All overtime incurred by officers and crew in loading
and/or discharge shall be for the account of the Vessel.

Page 1105
2C-XVII Benedict on Admiralty FORM No. 17-17



(b) INERT GAS SYSTEM. Owner undertakes that the Vessel is equipped with a fully operational Inert
Gas System which is in use on the date of this Charter Party and shall so remain during the period of this
Charter Part and that the officers and crew are properly qualified and experienced in the operation of
such System. Owner further undertakes that the Vessel shall arrive at the loading port(s)/place(s) with its
cargo tanks inerted with an atmosphere below eight percent (8%) oxygen by volume and that such tanks
shall remain inerted throughout the time of commencement of loading of cargo until the completion of
discharge of the cargo. Any time lost, whether or not the Vessel is on demurrage, owing to deficient or
improper operation of the Inert Gas System shall be for Owner's account. The Vessel's Inert Gas System
shall fully comply with Regulation 62, Chapter 11-2 of the SOLAS Convention 1974 as modified by its
Protocol of 1978 and Owner undertakes that such System shall be operated by the officers and crew in
accordance with the operational procedures set out in the IMO publication entitled "Inert Gas Systems
1983" as may, from time to time, be amended.

(c) WARRANTY. Owner warrants that the Vessel is capable of discharging a full cargo (be it one or
more grades) as stipulated in Part 1, Clause E and Clause 2(b) within twenty four (24) hours, or pro rata
thereof in respect of a part cargo from the commencement of pumping or that the Vessel shall maintain
an average discharge pressure of one hundred (100) PSI at the Vessel's manifold throughout the period of
discharge provided that shore facilities are capable of accepting discharge within such time or at such
pressure. The shore receiving facilities shall have the right to measure discharge pressure at the Vessel's
manifold. Any additional time, excluding stripping for cargo recovery enhancement and Crude Oil Wash
(see (d) hereunder and Part 1, Clause A), used owing to the inability of the Vessel to discharge in
accordance with the pumping warranties above shall not count as laytime or, if the Vessel is on
demurrage, as time on demurrage. If the terminal or place of discharge does not allow or permit the
Vessel to meet the above warranties or requires discharging grades consecutively, the Master shall
forthwith issue a Letter of Protest (which should if practicable be acknowledged) to such terminal or
place and shall immediately advise Charterer by cable, telex or radio. Charterer will not consider any
claim by Owner for additional time used in the foregoing circumstances unless Owner furnishes the
following documentation:

(i) an hourly pumping log signed by a responsible officer of the Vessel and a terminal or Charterer's
representative, showing the pressure maintained at the manifold throughout discharge, and, in the
absence of a signature from a terminal or Charterer's representative, a copy of a Letter of Protest;

(ii) Copies of all Letters of Protest in addition to the one referred to in (i) above issued or received by the
Vessel in relation to the discharge in question; and

(iii) Copies of any other documents generated by the Vessel or by the shore receiving terminal relevant
to the discharge in question. Any pumping time lost solely due to restrictions imposed by the terminal or
place of discharge shall count as laytime or, if the Vessel is on demurrage, as time on demurrage.

(d) CRUDE OIL WASHING. Charterer shall have the right to require the Vessel, if it is so equipped, to
Crude Oil Wash the cargo tanks and, in such case, the allowed pumping hours [i.e., the twenty four (24)
hours of pumping time or the number of pumping hours taken to discharge the entire cargo when Vessel
maintains the applicable manifold pressure in accordance with paragraph (c) whichever is applicable]
shall be increased by the actual time used in performing crude oil washing up to the maximum hours set
forth in Part 1, Clause A, for Crude Oil Washing operations. If less than all of the tanks are washed, the
said maximum hours shall be prorated on the basis of the number of tanks washed to the total number of
cargo tanks and the hours resulting from such proration shall be added to the allowed pumping hours.
The officers and crew shall be fully qualified and experienced in Crude Oil Washing procedures. In the
absence of instructions from Charterer that the Vessel conduct Crude Oil Washing, the Vessel may
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nevertheless do so to comply with Marpol 1973/78 minimum Crude Oil Washing requirements. In such
circumstances the allowed pumping hours shall be increased as aforesaid. If Crude Oil Washing is not
conducted, Charterer shall have the right to require Vessel to remain at berth for clingage rundown or
other cargo recovery technique. the time for such clingage rundown or other cargo recovery technique
shall not exceed ten (10) hours and the time so used shall count as laytime or, if Vessel is on demurrage,
as time on demurrage.

(e) CLOSED LOADING. Owner warrants that the Vessel can and will operate in a fully closed loading
mode throughout the term of this Charter Party.

(f) HOSES. Hoses for loading and discharge shall be furnished by Charterer and shall be connected and
disconnected by Charterer or, at the option of Owner, by Owner at Charterer's risk and expense.

16. DUES, TAXES AND OTHER CHARGES. Unless otherwise specified in Worldscale or as set
forth in Part 1, Clause L, if applicable, and to the extent not prohibited by law, all dues, taxes and other
charges assessed upon the cargo loaded or discharged shall be paid by Charterer, and dues, taxes and
other charges assessed upon the Vessel (including those assessed on the quantity of cargo loaded or
discharged, on the freight, or in accordance with government regulations) shall be paid by Owner. The
Vessel shall be free of charges for the use of any berth, wharf, dock, place or mooring facility arranged
by Charterer for the purpose of loading and discharge of cargo; however, Owner shall be responsible for
such charges when incurred solely for the Vessel's purposes, including, but not limited to, awaiting
Owner's orders, tank cleaning, ballasting/deballasting, or repairs, or for reasons beyond Charterer's
control, before, during or after loading and/or discharge.

All dues, taxes and other charges incurred, either payable by Owner or by Charterer, shall be settled
directly by Owner or its Agent. all charges payable by Charterer pursuant to this Clause shall be
separately billed by Owner to Charterer together with supporting documents.

17. AGENCY. Unless otherwise agreed. Charterer shall nominate the Vessel's agents at each loading
and discharging port/place. Such agents shall be appointed, instructed and paid for by Owner.

18. CARGOES EXCLUDED. (a) VAPOR PRESSURE. Cargo shall not be shipped which has a vapor
pressure at one hundred degrees Fahrenheit (100F) in excess of thirteen and one half pounds (13.5 lbs.)
as determined by the current A.S.T.M. Method (Reid) D-323.

(b) FLASH POINT. Cargo having a flash point under one hundred and fifteen degrees Fahrenheit (115F
- closed cup) A.S.T.M. Method D-56 shall not be loaded from lighters but this clause shall not restrict
Charterer from loading or topping off crude oil from vessels or barges inside or outside of any port.

19. ICE. (a) RIGHT OF CHARTERER. Notwithstanding any other provisions of this Charter Party,
Charterer shall have the right, with respect to (b), (c) and (d) below, to nominate alternate ice free
loading or discharge port(s)/place(s) which are not within the ranges set forth in Part 1, Clause C and/or
D.

(b) DURING VOYAGE. In case port(s)/place(s) of loading or discharge should be inaccessible owing to
ice, the Vessel shall direct its course according to Master's judgment, notifying by cable, telex or radio
Charterer, who shall give orders for alternate loading or discharge port(s)/place(s) free from ice and
where there are facilities for the loading or reception of the cargo in bulk. In this event, freight shall be
paid at the rate applicable under this Charter Party to such alternate loading or discharge port(s)/place(s)
and any extra expenses, including additional bunkers at replacement cost, incurred as a result of the
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issuance of changed orders shall be paid for by Charterer and any time thereby lost to the Vessel
proceeding to such alternate loading or discharge port versus proceeding there direct shall count as
detention which shall be payable a demurrage at the demurrage rate stipulated in Part I, Clause J.

(c) AT PORT. If, on or after the Vessel's arrival at a loading or discharge port(s)/place(s), the Master
considers it dangerous to remain at such port or place for fear of the Vessel being frozen in or damaged
the Master shall communicate by cable, telex or radio with Charterer, who shall cable, telex or radio in
reply giving orders to proceed to alternate port(s)/place(s) where there is no danger of ice and where
there are the necessary facilities for the loading or reception of the cargo in bulk or to remain at the
original port at Charter's risk. In the event Charterer requests the Master to proceed to alternate
port(s)/place(s) of loading or discharge, freight shall be paid at the rate applicable under this Charter
Party to such alternate loading or discharge port(s)/place(s) and any extra expenses, including additional
bunkers at replacement cost, incurred as a result of such request shall be paid for by Charterer and any
time thereby lost to the Vessel by proceeding to such alternate loading or discharge port(s)/place(s)
versus proceeding there direct shall count as detention which shall be payable as demurrage at the
demurrage rate stipulated in Part I, clause J. In the event Charterer requests the Master to remain at the
original port or place any time so lost on account of ice shall count as detention which shall be payable as
demurrage at the rate stipulated in Part I, Clause J.

(d) INSURANCE. Save as otherwise provided in this clause, Owner shall remain solely responsible for
arranging insurance on the Vessel including appropriate cover against any risk of loss or damage by ice.
In the event of Charterer giving orders under this clause for alternate loading or discharge port(s)/place(s)
lying outside the loading or discharge range(s) stipulated in this Charter Party, and lying outside the
Institute Warranty Limits. Charterer shall pay any reasonable additional premium required for breach of
such Limits. In no case shall the Charterer be held responsible (whether under Clause 13.(b) of this
Charter Party or otherwise) for any loss or damage sustained by the Vessel through contact with ice.

20. GENERAL CARGO. Charterer has the option of shipping, in available dry cargo space, packaged
products and/or general cargo which are not dangerous or hazardous. Freight shall be payable at the rate
stipulated in Part I, Clause G, and Charterer shall pay in addition all expenses incurred solely as a result
of the packaged products/general cargo being carried. Delay incurred, as a result of exercising such
options, shall count as laytime, or if the Vessel is on demurrage, as time on demurrage but only to the
extent such time is not concurrent with time used for loading and/or discharge of the cargo described in
Part I, Clause F.

21. QUARANTINE. Time lost at any port due to quarantine shall not count as laytime or, if the Vessel
is on demurrage, as time on demurrage, unless such quarantine was in force at the time when such port
was nominated by Charterer.

22. CLEANING. (a) INSPECTOR/RESPONSIBILITY. Owner shall clean the tanks, pipes and pumps
of the Vessel to the satisfaction of a cargo inspector appointed by Charterer. Neither Owner nor the
Vessel shall be responsible for any admixture if more than one quality of oil is shipped, nor for leakage,
contamination or deterioration in quality of the cargo unless the admixture, leakage, contamination or
deterioration results from (i) an unseaworthy condition existing at the tie of loading or at the inception of
the voyage which was discoverable by the exercise of due diligence, or (ii) error or fault of the servants
of Owner in the loading, care or discharge of the cargo.

(b) INSPECTION. If the cargo set forth in Part I, Clause F, is clean product and internal inspection of the
tanks is required by Charterer, Owner shall gasfree the tanks as necessary. Any time used for internal
tank inspection and any re-inerting of the Vessel shall count as laytime or, if the Vessel is in demurrage,
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as time on demurrage. Any time required following such inspection for cleaning and gasfreeing shall not
count as laytime or, if the Vessel is on demurrage, as time on demurrage. compliance with this Clause
shall not be deemed compliance with Owner's obligations under Clause 1, which are in no way lessened
by this Clause.

23. OIL POLLUTION PREVENTION. Owner shall ensure that the Master shall:

(i) At the start of the ballast passage, before presenting the Vessel for loading hereunder, retain on board
all oil residues remaining on board from the previous cargo;

(ii) During tank washing collect washing into one cargo compartment and, after maximum separation of
free water, discharge such water overboard to the extent permitted by applicable law and regulations;

(iii) Thereafter notify Charterer of the amounts of oil and water in the segregated tank washings, and the
origin of the oily residues.

On being notified in accordance with sub-paragraph (iii) of this clause, Charter shall, before the Vessel's
arrival at the loading port(s)/place(s) give instructions for the handling of such segregated tank washings
and Owner shall ensure that the Master, on the Vessel's arrival at the loading port(s)/place(s), shall
arrange in conjunction with the cargo suppliers, for the measurement of the quantity of such segregated
tank washings and shall make a note of such quantity in the Vessel's ullage record.

If Charterer requires the cargo to be loaded on top of such segregated tank washings, freight in
accordance with Clause 3, shall be payable on such quantity of segregated tank washings up to a tonnage
equivalent to one percent (1%) of the Vessel's deadweight tonnage on summer marks and Owner shall
ensure that the Master shall keep the water in such segregated tank washings to a minimum which shall
in any event not exceed fifteen hundredths of one percent (.15%) of the Vessel's deadweight tonnage on
summer marks.

If Charterer requires such segregated tank washings to be kept separate from the cargo to be loaded,
Charterer shall pay for any deadfreight so incurred, upon presentation by Owner of satisfactory
supporting documentation.

If Charterer requires the Vessel to discharge tank washings ashore at a loading port where slop facilities
are available, the time shall not count as laytime or, if the Vessel is on demurrage, as time on demurrage,
and all additional expenses thereby incurred shall be for Owner's account.

24. INSPECTION, MEASUREMENT AND REPRESENTATION. (a) INSPECTION. Charterer
shall have the right to require inspection and/or ullaging of the Vessel's tanks by a cargo inspector it
designates at loading and/or discharge port(s)/place(s) to ascertain the quantity and quality of the cargo
and residues and the quantity of the water on board. Depressurization of the tanks to permit inspection
and/or ullaging shall be carried out in accordance with recommendations in the latest edition of the
"International Safety Guide for Oil Tankers and Terminals." Charterer shall also have the right to inspect
and take samples from the bunker tanks and other non-cargo spaces. Any delay to the Vessel caused by
such inspections, ullaging, sampling or associated depressurizing/repressurizing of tanks shall count as
laytime or, if the Vessel is on demurrage, as time on demurrage. Charterer shall further have the right at
loading or discharge port(s)/place(s) to inspect the Vessel as part of Charterer's or its nominee's vessel
inspection program. Such inspection shall be conducted in conjunction with the Master and/or the
designated representative of the Master for the purpose of determining whether the Vessel is being
maintained and operated so as to warrant future employment consideration by Charterer.
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(b) MEASUREMENT. The Master shall ascertain the contents of all tanks before and after loading and
before and after discharge, and shall prepare tank-by-tank ullage reports of the cargo, water and residues
on board which shall be promptly made available to Charterer or its representatives if requested. Each
such ullage report shall show actual ullage/dips, and densities at observed and standard temperatures (15
degrees Celsius or 60 degrees Fahrenheit). All quantities shall be expressed in cubic meters and gross
barrels at both observed and standard temperatures.

(c) REPRESENTATION. Charterer shall have the right to have a representative on board at the
discharge port(s)/place(s) in order to monitor cargo operations, provide advice on maximizing cargo
outturn and assist the Master in fulfilling his obligation to ensure that proper pollution prevention
procedures are in place. any delay resulting solely from cargo monitoring, or advising regarding outturn
maximization shall account as laytime or, if the Vessel is on demurrage, as time on demurrage.

25. HEATING. If the Vessel is described as having cargo heating capability in Part I, Clause A, Owner
warrants that the Vessel is capable of heating the cargo up to and maintaining it at a maximum
temperature of 135F/57C. If requested by Charterer, the Vessel shall heat the cargo so as to maintain the
temperature at which the cargo was loaded (up to a maximum of 135F) throughout the voyage including
the entire discharge. If requested by Charterer and if the length of the voyage allows, the Vessel shall
increase and maintain the temperature of the cargo from the loaded temperature to a temperature
specified by Charterer, up to maximum of 135F, and Charterer shall pay for extra bunkers consumed
solely in creasing the temperature as aforesaid at replacement cost. If the Vessel fails to maintain the
loaded temperature or to increase and maintain temperature of the cargo, as requested by Charterer,
Charterer shall, in addition to the remedy set forth in Clause 13.(d) have the option to hold the Vessel off
the berth and/or to suspend discharging until the cargo is properly heated, and Owner shall be
responsible for all loss, shortage or damage to the cargo resulting therefrom and also for any resulting
delay. The time lost thereby shall not count a laytime or, if the Vessel is on demurrage, as time on
demurrage; and, if steam must be supplied from a shore or other facility to maintain the said temperature,
the cost shall be of Owner's account.

26. PROTECTION AND INDEMNITY (P&I). Owner warrants that, throughout the Vessel's service
under this Charter Party, Owner shall maintain in force full and valid Protection and Indemnity Insurance
as set out in the Protection and Indemnity Clause attached to this charter and identified as Attachment
"A".

27. BUNKERS. When in connection with the performance of any voyage provided for in this Charter
Party, Owner plans to purchase bunkers at any port(s)/place(s), Owner shall purchase the bunkers from
Charterer or its designated affiliate(s) whenever they are so available at competitive prices. In the event
lower prices are quoted to Owner by any supplier at the port(s) in question, Owner shall give Charterer
or its designated affiliate(s) the opportunity to meet such quotation.

28. GENERAL EXCEPTIONS. (a) EVENTS. Neither the Vessel nor the Master or Owner, unless
otherwise in this Charter Party so provided, shall be or shall be held liable for any loss of or damage to
the cargo arising or resulting from any act, neglect, default, or barratry of the Master, pilots, mariners or
other servants of Owner in the navigation or management of the Vessel; fire, unless caused by the
personal design or neglect of Owner; collision, stranding or peril, danger or accident of the sea or other
navigable waters; or from explosion, bursting of boilers, breakage of shafts, or any latent defect in hull,
equipment or machinery. And neither the Vessel, the Master or Owner, nor Charterer, shall, unless
otherwise in this Charter Party expressly provided, be responsible for loss, damage, delay or any failure
in performing hereunder arising or resulting from: act of God; act of war; perils of the seas; act of public

Page 1110
2C-XVII Benedict on Admiralty FORM No. 17-17



enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people, or seizure under legal
process provided bond is promptly furnished to release the Vessel or cargo; strike or lockout or stoppage
or restraint of labor from whatever cause either partial or general; or riot or civil commotion.

(b) NO AFFECT ON WARRANTIES. The exceptions stated in Paragraph (a) of this Clause shall not
affect Owner's warranties and undertakings with respect to the condition of the Vessel as set forth in
Clause 1, and elsewhere in this Charter Party, the obligations of Owner in respect of the loading,
handling, stowage, carriage, custody, care and discharge of the cargo and/or the rights or obligations of
either Owner or Charterer with respect to laytime or demurrage as elsewhere provided in this Charter
Party.

29. BILLS OF LADING. (a) SIGNING. Bills of Lading shall be signed by the Master as presented, the
Master attending daily, if required, at the offices of Charterer or its agents. However, at Charterer's
option, Charterer or its agents may sign Bills of Lading on behalf of the Master. All Bills of Lading shall
be without prejudice to this Charter Party and Charterer shall indemnify Owner against all consequences
or liabilities which may rise from any inconsistency between this Charter Party and any Bills of Lading
or other documents signed by Charterer or its agents or by the Master at their request or which may arise
from an irregularity in papers supplied by Charterer or its agents. Such right of indemnity shall not apply
to any loss or damage arising from (i) signature by or on behalf of the Master of a Bill of Lading
containing statements of fact which he (or other party signing) knows to be untrue, or (ii) failure by the
Master (or other party signing) to exercise proper care to check the Bills of Lading for their accuracy.
The Master shall neither be required to sign Bills of Lading for any port which the Vessel cannot enter,
remain at and leave in safety and always afloat nor for any blockaded port(s)/place(s).

(b) STATUTORY PROVISIONS/OTHER TERMS. The carriage of cargo under this Charter Party and
under all Bills of Lading issued for the cargo shall be subject to the statutory provisions and other terms
set forth or specified in sub-paragraphs (i)through (vi) of this Clause and such terms shall be
incorporated verbatim or be deemed incorporated by reference in any such Bill of lading. In such
sub-paragraphs and in any Act referred to therein, the word "Carrier" shall include Owner and any
chartered owner of the Vessel.

(i) CLAUSE PARAMOUNT: Any Bill of Lading issued for the carriage of cargo under this Charter
Party shall have effect subject to the provisions of the Carriage of Goods by Sea Act of the United States,
approved April 16, 1936, except that if the Bill of Lading is issued at a place where any other Act,
ordinance or legislation gives statutory effect to the International Convention for the Unification of
Certain Rules relating to Bills of Lading at Brussels, August 1924, then the Bill of Lading shall have
effect subject to the provisions of such Act, ordinance or legislation. The applicable Act, ordinance or
legislation (hereinafter called the "Act") shall be deemed to be incorporated herein and nothing herein
contained shall be deemed a surrender by the Carrier of any of its rights or immunities or an increase of
any of its rights or immunities or an increase of any of its responsibilities or liabilities under the Act. If
any term of the Bill of Lading be repugnant to the Act to any extent, such term shall be void to that
extent but no further.

(ii) JASON CLAUSE: In the event of accident, danger, damage or disaster before or after the
commencement of the voyage, resulting from any cause whatsoever, whether due to negligence or not,
for which, or for the consequence of which, Carrier is not responsible, by statute, contract or otherwise,
the cargo shippers, consignees or owners of the cargo shall contribute with Carrier in General Average to
the payment of any sacrifices, losses or expenses of a General Average nature that may be made or
incurred and shall pay salvage and special charged incurred in respect of the cargo. If a salving ship is
owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving ship or ships
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belonged to strangers. Such deposit as Carrier or its Agents may deem sufficient to cover the estimated
contribution of the cargo, and any salvage and special charges thereon shall, if required, be made by the
cargo shippers, consignees or owners of the cargo to the Carrier before delivery.

(iii) GENERAL AVERAGE: General Average shall be adjusted, stated and settled according to
York/Antwerp Rules 1974, as amended 1990, and, as to matters not provided for by those Rules,
according to the laws and usages at the place set forth in Part I, Clause K, (a) (except that any payment
made by Carrier to Charterer pursuant to Clause 34., (b) or to a Government or others to "remove" oil or
a "threat of oil pollution" as defined in TOVALOP, as well as any other payments, with respect to the
Vessel or Owner's liability for Oil Pollution damages, shall not be deemed to represent General Average
sacrifices or expenditures). If a General Average statement is required, it shall be prepared at such place
by an Adjuster located there appointed by the Carrier and approved by the Charterer. Such adjuster shall
attend to the settlement and the collection of the General Average, subject to customary charges. General
Average Agreements and/or security shall be furnished by Carrier and/or Charterer, and/or owner and/or
consignee of the cargo, if requested. Any cash deposit being made as security to pay General Average
and/or salvage shall be remitted to the Average Adjuster and shall be held by the Adjuster at the
Adjuster's risk in a special account in a duly authorized and licensed bank at the place where the General
Average statement is prepared.

(iv) BOTH TO BLAME: If the Vessel comes into collision with another vessel as a result of negligence
of the other vessel and any act, neglect or default of the Master, mariner, pilot or the servants of the
Carrier in the navigation or in the management of the Vessel, the owners of the cargo carried hereunder
shall indemnify the Carrier against all loss or liability to the other or non-carrying ship or its owners
insofar as such loss or liability represents loss of, or damage to, or any claim whatsoever of the owners of
said cargo, paid or payable by the other or non-carrying ship or its owners to the Owners of said cargo
and set off, recouped or recovered by the other or non-carrying ship or its owners as part of their claim
against the carrying ship or carrier. The foregoing provisions shall apply where the owners, operators or
those in charge of any ship or ships or objects other than, or in addition to, the colliding ships or objects
are at fault in respect of a collision or contact.

(v) LIMITATION OF LIABILITY: Any provision of this Charter Party to the contrary notwithstanding,
Owner shall have the benefit of all limitations of, and exemptions from, liability accorded to the owner
or chartered owner of vessels by any statute or rule of law for the time being in force.

(vi) DEVIATION: The Vessel shall have liberty to call at any port(s)/place(s) in any order, to sail with or
without pilots, to tow or to be towed, to go to the assistance of vessels in distress, to deviate for the
purpose of saving life or property or of landing any ill or injured person on board, and to call for fuel at
any port or ports in or out of the regular course of the voyage. Any salvage shall be for the sole benefit of
Owner.

30. LIEN. Owner shall have a lien on all cargoes and subfreights for all amounts when due under this
Charter Party, and Charterer shall have a lien on the Vessel for all monies paid in advance and not
earned, all disbursements and advances for Owner's account (if Charterer should, at its option, elect to
make any disbursements or advances) including commissions, cost of insurance and expenses thereon
and for any damages sustained by Charterer as a result of breach of this Charter Party by Owner.

31. WAR CLAUSES. (a) BLOCKADE/HOSTILITIES. (1) If any loading or discharge port(s)/place(s)
named in this Charter Party to which the Vessel may properly be ordered pursuant to the terms of the
Bills of Lading be blockaded, or (2) if owing to any war, hostilities, warlike operations, civil war, civil
commotions, revolutions or the operation of international law (i) entry to any such port(s)/place(s) of
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loading or of discharge or the loading or discharge of cargo at any such port(s)/place(s) be considered by
the Master or Owner in his or their discretion dangerous or prohibited or (ii) it be considered by the
Master or Owner in his or their discretion dangerous or impossible for the Vessel to reach any such
port(s)/place(s) of loading or discharge. Charterer shall have the right to order the cargo, or such part of it
as may be affected, to be loaded or discharged at any other safe port(s)/place(s) of loading or discharge
within the range of loading or discharge port(s)/place(s), respectively, if such is established in Part I,
Clauses C. or D., provided such other port(s)/place(s) are not blockaded or that entry thereto or loading
or discharge of cargo thereat is not in the Master's or Owner's discretion dangerous or prohibited. If in
respect of a port/place of discharge, no order be received from Charterer within forty-eight (48) hours
after it or its agents have received from Owner a request for the nomination of a substitute port, Owner
shall then be at liberty to discharge the cargo at any safe port which it or the Master may in their or his
discretion determine (whether within the range of discharge ports established in Part I, Clause D, or not)
and such discharge shall be deemed to be due fulfillment of the Charter Party insofar as cargo so
discharged is concerned. In the event the cargo is loaded or discharged at any such other port(s)/place(s)
within the respective range of loading or discharge port(s)/place(s) which may have been established in
Part I, Clause C. or D., the Charter Party shall be read in respect of freight and all other conditions
whatsoever as if the voyage performed were that originally designated. In the event, however, that the
Vessel discharges the cargo at a port(s)/place(s) outside the range of discharge port(s)/place(s) which
may have been established in Part I, Clause., freight shall be paid as if the voyage originally designated
and all extra expenses involved in reaching the actual port of discharge and/or discharge of the cargo
thereat shall be paid by Charterer and/or cargo owner. In this latter event, Owner shall have a lien on the
cargo for all such extra expenses.

(b) COMPLIANCE WITH DIRECTIONS. The Vessel shall have liberty to comply with any directions
or recommendations as to departure, arrival, routes, ports of call, stoppages, destinations, zones, waters,
delivery or in any other wise whatsoever given by the government of the nation under whose flag the
Vessel sails or any other government or local authority including any de facto government or local
authority or by any person or body acting or purporting to act as or with the authority of any such
government or authority or by any committee or person, having under the terms of the war risk insurance
covering the Vessel, the right to give any such directions or recommendations. If by reason of or in
compliance with any such directions or recommendations, anything is done, or is not done such shall not
be deemed a deviation. If by reason of or in compliance with any such directions or recommendations,
the Vessel does not proceed to the port(s)/place(s) of discharge originally designated or to which it may
have been ordered pursuant to the terms of the Bill(s) of Lading, the Vessel may proceed to any safe
port(s)/place(s) of discharge as the Master or Owner in its or their discretion may determine and there
discharge the cargo. Such discharge shall be deemed to be due fulfillment of this Charter Party and
Owner shall be entitled to freight as if discharge had been effected at the port(s)/place(s) originally
designated or to which the Vessel may have been ordered pursuant to the terms of the Bill(s) of Lading.
All extra expenses involved in reaching any such other port(s)/place(s) of discharge and discharging the
cargo there shall be paid by Charterer and/or cargo owner and Owner shall have a lien on the cargo for
freight and all such expenses.

32. BACKLOADING. Charterer may load the Vessel with a part cargo at any port(s)/place(s) of
discharge to which the Vessel may have been ordered. Owner agrees to discharge such cargo at
port(s)/place(s) nominated by Charterer in accordance with Part I, Clause D. of this Charter Party or at
any other discharge port(s)/place(s), provided such lien within the rotation of discharge port(s)/place(s)
previously nominated. Freight in respect of such cargo shall be calculated at the demurrage rate
stipulated in Part I, Clause J. for all additional time used by the Vessel as a result of loading and
discharge of such cargo. Any additional port charges incurred (including additional bunkers consumed at
replacement cost, if shifting is involved) as a result of loading and discharge of such cargo shall be for
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Charterer's account.

33. ASSIGNMENTS AND SUBLET. (a) ASSIGNMENTS. Charterer, upon notice (by letter, telex or
cable) to Owner may assign this Charter Party to any company related or affiliated to it.

(b) SUBLET. Charterer shall have the right to sublet the Vessel but, in the event of such a sublet,
Charterer shall always remain responsible for the due fulfillment of all Charter Party terms and
conditions.

34. TOVALOP. (a) WARRANTY. Owner warrants that the Vessel is a participating Tanker in
TOVALOP and will so remain during the term of this Charter Party, provided however that nothing
herein shall prevent Owner, upon prior notice to Charterer, from withdrawing from TOVALOP under
Clauses III(B) or X thereof, and provided further that upon any withdrawal under Clause III(B) or under
Clause X. Charterer shall have the option to terminate this Charter Party.

(b) PREVENTION/MINIMIZATION. When an escape or discharge of Oil occurs from the Vessel and
causes or threatens to cause Pollution Damage, or when there is a threat of an escape or discharge of Oil
(i.e. a grave and imminent danger of the escape or discharge of Oil which, if it occurred, would create a
serious danger of Pollution Damage), then Charterer may, at its option, upon notice to Owner or Master,
undertake such measures as are reasonably necessary to prevent or minimize such damage or to remove
the threat, unless Owner promptly undertakes the same. Charterer shall keep Owner advised of the nature
and result of any such measures taken by it, and if time permits, the nature of the measures it intends to
take. Any of the aforementioned measures taken by Charterer shall be deemed taken on Owner's
authority and as Owner's agent, and shall be at Owner's expense except to the extent that:

(i) Any such escape or discharge or threat was caused or contributed to by Charterer, or

(ii) By reason of the exceptions set out in Article III, paragraph 2. of the 1969 International Convention
on Civil Liability for Oil Pollution Damage, Owner is, or, had the said convention applied to such escape
or discharge or to the threat, would have been exempt from liability for same, or

(iii) The cost of such measures together with all other liabilities, costs and expenses of Owner arising out
of or in connection with such escape or discharge or threat removal exceeds the maximum liability
applicable to the Vessel under TOVALOP at the time of such escape or discharge or threat, save and
insofar as Owner shall be entitled to recover such excess under either the 1971 International Convention
on the Establishment of an International Fund for Compensation for Oil Pollution Damage or under any
protocol thereto or under CRISTAL.

PROVIDED ALWAYS that if Owner in its absolute discretion considers said measures should be
discontinued, Owner shall notify Charterer and thereafter Charterer shall have no right to continue said
measures under the provisions of this Clause and all further liability to Charterer under this Clause shall
thereupon cease.

(c) NO DEROGATION OF RIGHTS. The above provisions are not in derogation of such other rights as
Charterer or Owner may have under this Charter Party or may otherwise have or acquire by law or any
international convention or TOVALOP.

(d) DEFINITIONS. The term "TOVALOP" as used in this Charter means the Tanker Owners Voluntary
Agreement Concerning Liability for Oil Pollution dated January 7, 1969, as amended from time to time,
and the term "CRISTAL" means the Contract Regarding an Interim Supplement to Tanker Liability for
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Oil Pollution dated January 14, 1971, as amended from time to time. The terms "Oil" and "Pollution
Damage" shall, for the purposes of this Clause, have the meanings ascribed to them in TOVALOP
provided, that, in any incident to which the TOVALOP Supplement applies, Owner's limit of liability
hereunder shall be as provided for in the said Supplement.

(e) CLAIMS. In the event of an actual or threatened escape or discharge of oiloccurring from the Vessel
whilst a participating Tanker in TOVALOP, Owner shall comply with the terms of TOVALOP and shall
exercise due diligence to provide persons concerned with the escape or discharge (or the threat thereof)
with a copy of the TOVALOP Agreement and confirmation that Owner was, at the time of such escape
or discharge or threat, a Participating Owner.

35. DRUGS AND ALCOHOL. Owner acknowledges that it is aware of the problem of drugs and
alcohol abuse and that it has a policy covering the Vessel, which meets or exceeds the "Guidelines for
the Control of Drugs and Alcohol Onboard Ship" as published by the Oil Companies International
Marine Forum (January 1990).

Owner further warrants that this policy will be maintained throughout the period covered by this Charter
Party and Owner will exercise due diligence to ensure that the policy is complied with.

36. U.S. CUSTOMS REGULATIONS (SCAC). Owner warrants that, in accordance with 19 CFR
Parts 4.7A and 178.2 as amended, it has a Standard Carrier Alpha Code (SCAC) which will prefix a Bill
of Lading serial number and form a "unique identifier" to be entered on all Bill(s) of Lading, Cargo
Manifests, Cargo Declarations and other cargo documents relating to carriage of goods to the United
States of America as may be provided for hereunder. Charterer is not responsible for any losses or delays
resulting from Owner's failure to comply with the foregoing.

37. TRAFFIC SEPARATION AND ROUTING RECOMMENDATIONS. Owner shall instruct the
Master to observe recommendations as to traffic separation and routing as issued from time to time by
the International Maritime Organization or as promulgated by the State of the flag of the Vessel or the
State in which the effective management of the Vessel is exercised.

38. ARBITRATION. Any dispute of whatsoever nature arising out of this Charter Party giving rise to a
claim or amended claim by either party against the other shall be referred to arbitration in the City of
New York or in the City of London, whichever place is set forth in Part I, Clause K. All New York
arbitrations shall be held in accordance with the rules of the American Arbitration Association. All
London arbitrations shall be held before a single arbitrator and shall be subject to the Arbitration Acts
1950 to 1979, (including any amendments thereto), except that a period of twenty-one (21) clear days
shall be allowed instead of seven (7) clear days for appointments pursuant to Section 10 of the
Arbitration Act 1950. The parties hereby consent that any appropriate court at place of arbitration shall
have non-exclusive jurisdiction to enforce this arbitration agreement, to enter judgment on the award and
to grant any other remedy provided by law in respect of the arbitration proceedings or the award.
Personal service of summons or other legal process in proceedings brought in any such court, shall be
deemed to have been effectually made upon a party by mailing a copy of such summons or process by
registered mail. Awards made in any arbitration held pursuant to this agreement may include an award of
costs and reasonable attorneys' fees.

39. INTERPRETATION. The interpretation of this Charter Party and the rights and obligations of the
parties shall be governed by the laws applicable to charter parties made as set forth in Part I, Clause K.
The headings of Clauses are for convenience of reference only and shall not affect the interpretation of
this Charter Party. No amendment, modification, waiver or discharge of any items of this Charter Party
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shall be valid unless in writing and signed by the party to be charged therewith.

IN WITNESS WHEREOF, and Charterer have caused this Charter Party, consisting of a Preamble,
Parts I and II, to be executed in duplicate as of the day and year first above written.

Attachment "A"
to
TEXACOVOY 94

PROTECTION AND INDEMNITY CLAUSE

Owner warrants that, throughout the Vessel's service under this Charter Party, Owner shall maintain in
force full and valid Protection and Indemnity Insurance ("P&I Insurance") and valid Excess Pollution
Liability Insurance ("Excess Insurance") for the Vessel, with the P&I Insurance placed with a P&I Club
which is a Member of the International Group of P&I Clubs. This P&I Insurance and Excess Insurance
shall be at no cost to Charterer except a may otherwise be provided for in Worldscale for trading to/from
the United States. The P&I Insurance must include coverage against liability for cargo loss/damage for
an unlimited liability amount per incident and coverage against liability for pollution (including
TOVALOP obligations) for an amount not less than US $500 million per incident. The Excess Insurance
must cover like liability for pollution for an amount not less than US $200 million per incident. If
requested by Charterer, Owner shall promptly furnish to Charterer proper evidence of such P&I
Insurance and Excess Insurance at any time during the Charter term. The above warranty is to be
regarded as an essential part of this Charter Party, which is conditional on its truth or performance, so
that its breach entitles Charterer, in Charterer's option, to terminate this Charter Party and/or to recover
any damages allowable in law.

Date: September, 1994.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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Tanker Voyage Charter Party

(Adopted January 27, 1950 )

Preamble

Charter Party made as of ___________________, 19 _____, at ___________________ by and between
___________________ (hereinafter called the "Owner") of the good ___________________ MS/SS
___________________ (hereinafter called "Vessel") and ___________________ Charterer (hereinafter called the
"Charterer").

The Vessel shall receive from the Charterer or supplier at the port or ports of loading, or so near thereto as she may
safely get, always afloat, the cargo described in Part I, for delivery as ordered on signing bills of lading to the port or
ports of discharge, or so near thereto as she may safely get always afloat; and there discharge the cargo; all subject to
the terms, provisions, exceptions and limitations contained or incorporated in this Charter Party, which shall include the
foregoing preamble and Parts I and II. In the event of a conflict, the provisions of Part I shall prevail over those
contained in Part II to the extent of such conflict.

Each of the provisions of this Charter Party shall be and be deemed severable, and if any provision or part of any
provision should be held invalid, illegal or unenforceable, the remaining provisions or part or parts of any provisions
shall continue in full force and effect.

PART I

A. Description and Position of Vessel. ____________________ Net Registered Tonnage: ____________________
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total Deadweight: ____________________ tons of 2,240 lbs. each on ____________________ draft in salt water on
assigned summer freeboard. Capacity for cargo: ____________________ bbls. of 42 American gallons each at 60
degreesF. or ____________________ tons of 2,240 lbs. each (10% more or less, Vessel's option). Classed:
____________________ Now: ____________________

B. Part--Full Cargo. ____________________ If this Charter Party is for a full cargo, then it shall be the quantity the
Vessel can carry if loaded to her minimum permissible freeboard for the voyage, but not exceeding what the Vessel can,
in the Master's judgment, reasonably stow and carry over and above her tackle, apparel, stores, and furniture, sufficient
space to be left in the expansion tanks to provide for the expansion of the cargo. In no event shall Charterer be required
to furnish cargo in excess of the quantity stated as the Vessel's capacity for cargo plus 10% of that quantity. If less than
a full cargo is to be carried, the quantity stated shall be the minimum quantity which the Charterer is required to supply.

C. Loading Port. ____________________ Readiness Date: ____________________ Cancelling Date:
____________________

D. Discharging Port. ____________________

E. Total Laytime ____________________ for loading; ____________________ for discharging (Running Hours.)

F. Freight Rate. ____________________ Freight Payable at: ____________________

G. Demurrage per Hour. ____________________

H. Special Provisions. ____________________

PART II

1. Warranty. (a) The Owner shall, before and at the commencement of the voyage, exercise due diligence to make the
Vessel seaworthy, properly manned, equipped, and supplied for and during the voyage, and to make the pipes, pumps,
and heater coils tight, staunch, and strong, in every respect fit for the voyage, and to make the tanks, holds, and other
spaces in which cargo is carried fit and safe for its carriage and preservation.

(b) It is understood that if the tank or tanks, into which the particular cargo covered by this Charter is to be placed,
upon testing prove to be defective the Owner undertakes to execute the necessary repairs, provided repairs can be
effected within 24 hours and at reasonable expense; otherwise, Owner has the option of cancelling this Charter in which
case no responsibility shall rest with the Vessel, Owners, or Agents.

2. Time for Readiness of Cargo. Charterer warrants that the cargo shall be available for loading at the designated
loading port upon arrival of the Vessel within the Readiness and Cancelling date shown in Part I hereof. Any delay
suffered by the Vessel for failure to conform to this warranty shall count as used lay time.

3. Readiness and Cancelling Date. Laytime shall not commence before the readiness date named in Part I, unless
otherwise provided in this Charter, or unless the Charterer accepts a notice of readiness or orders or permits the Vessel
to berth before that date, or otherwise waives the provisions of this paragraph. If the Vessel is not ready to load by 4.00
p.m. (local time) on the canceling date named in Part I, the Charterer shall have the option of cancelling this Charter by
giving the Owner notice of such cancellation within twenty-four (24) hours after the cancelling date; otherwise this
Charter shall remain in full force and effect. The Charterer may in its notice of cancellation specify that it will
nevertheless accept the Vessel if she is ready to load on or before a date or time that Charterer may designate in such
notice in which event the Owner may at its option either treat this Charter Party as cancelled or tender the Vessel on or
before the date named by the Charterer in its notice, whereupon this Charter shall remain in full force and effect.
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4. Notice of Readiness and Commencement of Laytime. (a) When the Vessel has arrived at the port of loading or
discharge and is ready to load or discharge, a notice of readiness shall be tendered to the Charterer or its agent by the
Master or Agent by letter, telegraph, wireless or telephone. The Vessel shall be deemed ready within the meaning of this
clause whether she arrives during or outside of usual business hours, whether she is in or out of berth or whether or not
she has ballast water or slops in her tanks. Laytime shall commence either at the expiration of six (6) running hours after
tender of notice of readiness. Vessel in or out of berth, except that any delay to the Vessel in reaching her berth caused
by the fault of the Vessel or Owner shall not count as used laytime; or immediately upon the Vessel's arrival in berth
(i.e. finished mooring when at a sealoading or discharging terminal and all fast when loading or discharging alongside a
wharf) with or without notice of readiness, whichever first occurs.

(b) Notwithstanding anything contained in paragraph (a) of this clause, laytime shall commence when the Vessel
arrives at the loading or discharging port, whether or not berth is available; provided that notice of readiness shall
always be tendered as therein stipulated.

5. Laytime. (a) The number of running hours specified as laytime in Part I shall be permitted the Charterer for loading,
discharging, and used laytime; but any delay due to breakdown or inability of the Vessel's facilities to load or discharge
the cargo within the time allowed shall not count as used laytime. If regulations of the Owner prohibit loading or
discharging of the cargo at night, time so lost shall not count as used laytime; if the Charterer, shipper or consignee, or
the port authorities prohibit loading or discharging at night, time so lost shall count as used laytime. The Vessel shall
have the right to sail from all ports immediately upon the completion of loading or discharging whether or not laytime
has expired.

(b) Where commingled shipments, or separate shipments, are loaded or discharged concurrently at the same
installation, the laytime allowed to each shipper shall be the gross number of hours allowed any of the commingled or
separate shipments, it being conclusively presumed that loading and discharging of all such shipments shall commence
simultaneously.

6. Safe Berth. Shifting. (a) If under Part I hereof the Charterer is given the right to name the loading and discharging
berth, the Vessel shall load and discharge at any safe place or wharf, or alongside vessels or lighters reachable on her
arrival, which shall be designated and procured by the Charterer, provided that the Vessel can proceed thereto, lie at,
and depart therefrom always safely afloat, any lighterage being at the expense, risk and peril of the Charterer.

(b) If under Part I hereof the Charterer is given the right to load or discharge at more than one berth, the Charterer shall
arrange with the agent of the Vessel for shifting the Vessel at ports of loading and/or discharge from one safe berth to
another on payment of all towage and pilotage shifting to the next berth, charges for running lines on arrival at and
leaving that berth, wharfage and dockage charges at that berth, additional agency charges and expense. Customs
overtime and fees, and any other extra port charges or port expenses incurred by reason of using more than one berth.
Time lost to the Vessel on account of shifting shall count as used laytime.

(c) Notwithstanding anything contained in paragraphs (a) and (b) of this clause, the Charterer warrants that the cargo
shall be discharged at the ports and berths specified in Part I. Any change in loading or discharging ports or berths shall
be made only as the result of special agreement in writing between Charterer and Owner, and in such case, Charterer
shall assume all cost incident to such change, including the value of the vessel's time if the voyage is prolonged thereby.

(d) Lighterage. Lighterage at port of loading shall be at the risk and expense of Charterer. The Charterer shall deliver
cargo to alongside Vessel as instructed by Owner, and the Owner shall provide a berth immediately alongside the
Vessel for the barge or barges carrying the cargo after which pumping shall commence and proceed continuously.

7. Pumping in and out. Hoses. (a) The cargo shall be pumped into the Vessel at the expense, risk and peril of the
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Charterer, and shall be pumped out of the Vessel at the expense of the Vessel, but at the risk and peril of the Vessel only
so far as the Vessel's permanent hose connections, where delivery of the cargo shall be taken by the Charterer or
consignee. The Vessel shall furnish her pumps and the necessary steam for discharging in all ports where the
regulations permit of fire on board, as well as necessary hands. Should regulations not permit fires on board, the
Charterer or consignee shall supply, at its expense, all steam necessary for discharging as well as loading, but the Owner
shall pay for steam supplied to the Vessel for all other purposes. If cargo is loaded from lighters, the Vessel, if permitted
to have fires on board, shall, if required, furnish steam to lighters at Charterer's expense for pumping cargo into the
Vessel.

(b) Hoses--All hose (suitable to fit Vessel's connection) and other necessary equipment and labor to accomplish
delivery of cargo to be provided by Charterer at Charterer's risk and expense.

(c) Stevedoring--If stevedoring is required, it is to be arranged and paid for by the Charterer.

(d) Steam--Vessel to furnish steam at its expense for the operation of receiver's pumps at port of discharge.

(e) Squeegeeing--Squeegeeing to be paid by the Owner and time used is not to count as used laytime.

(f) When shipments are commingled before loading--The cargo to be carried pursuant to this Charter Party has been or
will be commingled with cargo belonging to other Charterers prior to loading, and will be loaded into the tanks of the
Vessel without separation or identification. Neither the Vessel not Owner assumes any responsibility for the
consequences of such commingling, nor for separation of the several consignments at the time of delivery. The Vessel
undertakes to deliver only that proportion of the cargo actually loaded in the designated tanks which is represented by
the percentage that the amount specified in the Bill of Lading issued for the cargo covered by this Charter Party bears to
the total of the commingled shipments delivered at destination.

(g) When shipments are to be commingled upon loading in the tanks of a vessel--It is understood that the Vessel will
carry cargoes supplied by other Charterers to be carried subject to the terms of substantially similar part-cargo charter
parties. Where the products are similar, the Vessel shall have the right to commingle such products in the tanks of the
Vessel, in which case the Vessel undertakes to deliver only that proportion of the cargo actually loaded in the
designated tanks which is represented by the percentage that the total amount specified in the bill of lading bears to the
total of the commingled shipments delivered at destination. Neither the Vessel nor Owner assumes any responsibility
for the consequences of such commingling, nor for the separation thereof at the time of delivery.

(h) Unless notation or exception is made in writing on the bill of lading, or other shipping document before departure
of the vessel from the dock or place at which the said cargo is delivered, receipt of the cargo shall be deemed prima
facie evidence of right delivery of the entire cargo as described in the bill of lading; further, that upon failure or refusal
by the Charterer or its representative to execute or except to the ullage reports prepared by the vessel, the figures stated
in said ullage reports shall be deemed prima facie correct and binding upon the parties hereto.

8. Products Excluded. Flashpoint. (a) No product shall be shipped which fails to meet one of the other of the two
following requirements: (1) The vapor pressure at one hundred degrees Fahrenheit (100 degrees F.) shall not exceed
thirteen pounds (13 lbs.) as determined by the A.S.T.M. Method (Reid Method) identified as D-323 current at the time
shipment is made. (2) The distillation loss shall not exceed four per cent (4%) and the sum of the distillation loss and
the distillate collected in the receiving graduate shall not exceed ten per cent (10%) when the thermometer reads one
hundred twenty-two degrees Fahrenheit (122 degrees F.). Note.-The distillation test shall be made by A.S.T.M. Method
identified as D-86 current at the time shipment is made. When products other than Naphtha or Gasoline are tested, the
distillation loss may be determined by distilling not less than twenty-five per cent (25%) and deducting from one
hundred per cent (100%) the sum of the volumes of the distillate and the residue in the flask (cooled to a temperature of
sixty degrees Fahrenheit (60 degrees F.)).
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(b) No petroleum or its products having a flashpoint under 150 degrees Fahrenheit (Closed Cup Abel Test) shall be
loaded from lighters but this clause shall not restrict the Charterer from loading or topping off crude oil from vessels or
barges inside or outside the bar at any port or place where bar conditions exist.

9. Freight. (a) Full freight to the discharging port named in Part I or declared by the Charterer in accordance with this
Charter shall be completely earned on all cargo as loaded and the Owner shall be entitled to receive and retain such
freight irrevocably under all circumstances whatsoever ship and/or cargo lost or not lost, whether or not the cargo is
damaged or unsound, or in the event the voyage is abandoned or broken up.

(b) The freight shall be at the rate stipulated or incorporated in Part I based on the intake quantity as shown by the
Inspector's Certificate of Inspection, the services of the Inspector to be arranged and paid for by the Charterer who shall
furnish the Owner's Agent with a copy of the Inspector's Certificate.

(c) Freight, less any advances made to the Master at the port or ports of loading, shall, unless otherwise agreed in Part I,
be paid in full without discount in United States currency to the Owner's Agent at the Agent's place of business upon
receipt by the Agent of figures indicating the quantity of cargo loaded as provided in sub-paragraph (b) above. No
deduction in freight shall be made for water and/or sediment contained in the oil.

10. Deadfreight. Charterer will load as much oil as, in the opinion of the Master is required to fill the tank or tanks
(whether such quantity be less than or in excess of the tonnage stated in Part I hereof), failing which Charterer shall pay
deadfreight on the quantity short of Master's requirements, or if, as a result of the Charterer's failure to deliver on board
the quantity required by the Master, there is in the tank or tanks not sufficient to render it, in the opinion of the Master,
safe for the voyage, he shall be at liberty to require Charterer to remove the oil loaded at Charterer's expense and risk
and Charterer agrees to pay deadfreight at the rate per ton stipulated in Part I hereof on the full oil capacity of the tank
or tanks.

11. Demurrage. (a) Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate stipulated
in Part I for all time that loading and discharging and used laytime as elsewhere herein provided exceeds the allowed
laytime herein specified. If, however, demurrage shall be incurred at ports of loading and/or discharge because of fire or
explosion in or about the plant, or because of breakdown of machinery or loading or discharging facilities of the
Charterer, shipper or consignee of the cargo, the rate of demurrage shall be reduced to one-half the rate stipulated in
Part I hereof per running hour and pro rata of such reduced rate for part of an hour for demurrage so incurred.

(b) Where commingled or separate shipments are loaded or discharged at the same installation, demurrage shall be
apportioned among such shipments in proportion to the ratio which each bears to the aggregate thereof; provided,
however, that where the cause of the delay results from the act of any specific charterer or shipper, the total demurrage
on the vessel shall be charged against such charterer or shipper and such shipment.

(c) Dispatch--No dispatch money shall be payable under this Charter Party.

12. Dues, Wharfage, Taxes. The vessel shall be free of any wharfare, dockage, quay dues or similar charges at all
loading and discharging ports. Entrance and clearance fees whether measured by the volume of cargo or not, towing and
tug charges, pilotage, dues, and other usual port charges on the Vessel shall be paid by the Owner. All other dues, taxes,
assessments, and charges on the cargo shall be paid by the Charterer including but without limitation any habilitation
tax, Customs overtime, taxes on freight at loading or discharging ports as well as any unusual taxes, assessments or
governmental charges whether in effect at present or whether imposed on the Vessel or freight in the future and whether
or not measured by the volume of the cargo, shall be paid by the Charterer.

13. Ice. The Vessel shall not be ordered to or bound to enter any ice-bound port or place or any place where lights,
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lightships, marks or buoys on Vessel's arrival are or are likely to be withdrawn by reason of ice or where there is risk
that ordinarily the Vessel will not be able on account of ice to enter, reach or leave the place. The Vessel shall not be
obliged to force ice. If on account of ice the Master considers it dangerous to enter or remain at any loading or
discharging place for fear of the Vessel being frozen in and/or damaged, he shall have the liberty to sail to another place
or port which is free from ice and at which there are facilities for loading or discharging cargo and there await
Charterer's further instructions. The whole of the time occupied from the time the Vessel is diverted by reason of ice or
other conditions until her arrival at an ice-free port as well as any detention by reason of ice or any of the above causes
shall be paid for by the Charterer at the demurrage rate stipulated in Part I.

14. Quarantine. (a) Should the Charterers send the Vessel to any port or place where a quarantine exists, any delay
thereby caused to the Vessel shall count as used laytime; but should the quarantine not be declared until the Vessel is on
passage to such port, the Charterer shall not be liable for any resulting delay. The Owner shall be entitled to all the
liberties specified in Clause 29.

(b) If the Vessel, prior to or after entering upon this Charter, has docked or docks at any wharf which is not rat-free or
stegomyia-free, she shall before proceeding to a rat-free or stegomyia-free wharf, be fumigated by the Owner at his
expense, except that if the Charterer ordered the Vessel to the infected wharf he shall bear the expense of fumigation.

15. Cleaning. Prior to loading. Charterer shall inspect the designated tanks for the purpose of determining that they are
in suitable condition for the loading and carriage of the cargo specified hereunder. Acceptance of the tanks by
Charterer's representative shall be conclusive as to their suitability for such purposes. If Charterer's representative does
not accept the tanks as suitable for the cargo, the Owner shall have the right, as its option, to cancel this Charter Party,
without any resulting liability on the part of either party, or to again clean the tanks, subject to inspection as above.

16. Heating. (a) If heating of the cargo is requested by the Charterer, the Owner shall exercise due diligence to
maintain the temperature requested. Notwithstanding any other provisions herein the Owner shall not be responsible if
such temperatures are not maintained by reason of any cause beyond the Owner's control and the laytime and demurrage
provisions herein shall remain in full force and effect. The burden of proving the failure to exercise due diligence shall
be on the Charterer or person claiming damage or other relief. Whenever the Owner's failure to maintain temperatures is
excused under this or any other provision of this Charter, Charterer shall assume all risks of delay during discharge due
to the nature or condition of the cargo and shall pay demurrage if any.

(b) Unless agreed to in writing by Owner, the Vessel is not under any obligation to heat the cargo, but Owner reserves
the right to heat the cargo to facilitate discharge.

(c) If Charterer decides that heat ought to be applied to the cargo, Charterer's instructions to Owner will be in the
following form: "Please instruct the master ru,3 hours before arrival at discharge port to apply heat to cargo so that on
arrival at discharge port the temperature about two feet above the coils shall be about ___________________ degrees
Fahrenheit and to maintain approximately that temperature during discharge."

17. General Exceptions Clause. (a) Neither the Vessel nor the Master or Owner shall be or shall be held liable for any
loss of or damage or delay to the cargo or for any failure in performing hereunder arising or resulting from:--Any act,
neglect or default of the Master, pilots, mariners or other servants of the Owner in the navigation or management of the
Vessel; barratry; fire, unless caused by the personal design or neglect of the Owner; collision; stranding; perils, dangers
or accidents of the seas or other navigable waters; saving or attempting to save life or property; wastage in weight or
bulk or any loss or damage arising from inherent defect, quality or vice of the cargo; any act or omission of the
Charterer, shipper, consignee, owner of the goods or holder of the bill of lading, their agents and representatives;
insufficiency of packing; insufficiency or inadequacy of marks; explosion, bursting of boilers, breakage of shafts or any
latent defect in hull, machinery, equipment or appurtenances; unseaworthiness of the Vessel whether existing at the
beginning of the voyage or developing during the voyage unless caused by want of due diligence on the part of the

Page 1122
2C-XVII Benedict on Admiralty FORM No. 17-18



Owner to make the Vessel seaworthy or to have her properly manned, equipped, and supplied; leakage; shrinkage;
evaporation; change in quality of the cargo; handling or transportation losses; difference between actual or reported
intake and outturn quantities; stowage or contact with or leakage from other cargo; discoloration; contamination;
deterioration; any consequence arising out of shipping more than one grade of cargo; or from any other cause arising
without the actual fault or privity of the Owner. And neither the Vessel, her Master or Owner, nor the Charterer shall,
unless otherwise in this Charter expressly provided, be responsible for any loss of or damage or delay to or failure to
discharge or deliver the cargo arising or resulting o arising or resulting from:--Act of God; act of war; act of public
enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people; seizure under legal process provided
bond is promptly furnished to release the Vessel or cargo; strikes, lockouts, stoppage or restraint of labor from whatever
cause whether partial or general; or riot or civil commotion. No exemption afforded the Charterer under this clause shall
relieve the Charterer of or diminish its obligations for payment of any sums due the Owner under other provisions of
this Charter.

(b) The tanks having been inspected by the Charterer's inspector as to tightness and cleanliness, notwithstanding any
other provision of this Charter, neither the Vessel nor the Owner shall be liable for loss or damage due to contamination,
deterioration, discoloration or change in quality or characteristics, or leakage, unless there is negligence on the part of
the Vessel.

18. Jason Clause. In the event of accident, danger, damage, or disaster before or after commencement of the voyage
resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequence of which the
Owner is not responsible by statute, contract, or otherwise, the cargo, shippers, consignees, or owners of the cargo shall
contribute with the Owner in general average to the payment of any sacrifices, losses or expenses of a general average
nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of the cargo. If a
salving ship is owned or operated by the Owner, salvage shall be paid for as fully as if the salving ship or ships belong
to strangers.

19. Both To Blame Collision Clause. If the ship comes into collision with another ship as a result of the negligence of
the other ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Carrier in the navigation
or in the management of the ship, the owners of the goods carried hereunder will indemnify the Carrier against all loss
or liability to the other or non-carrying ship or her owners insofar as such loss or liability represents loss of, or damage
to, or any claim whatsoever of the owners of said goods, paid or payable by the other or non-carrying ship or her owners
to the owners of said goods and set-off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the carrying ship or carrier. The foregoing provisions shall also apply where the owners, operators or
those in charge of any ship or ships or objects other than, or in addition to, the colliding ships or objects are at fault in
respect to a collision or contact.

20. General Average. General average shall be adjusted, stated and settled, according to York-Antwerp Rules 1950, at
such port or place in the United States as may be selected by the Owner, and as to matters not provided for by these
Rules, according to the laws and usages at the port of New York. In such adjustment, disbursement in foreign currencies
shall be exchanged into United States money at the rate prevailing on the dates made and allowances for damage to
cargo claimed in foreign currency shall be converted at the rate prevailing on the last day of discharge at the port or
place of final discharge of such damaged cargo from the ship. Average agreement or bond and such additional security,
as may be required by the Owner, must be furnished before delivery of the cargo. Such cash deposit as the Owner or his
agents may deem sufficient as additional security for the contribution of the cargo and for any salvage and special
charges thereon, shall, if required, be made by the cargo, shippers, consignees or owners of the cargo to the Owner
before delivery. Such deposit shall, at the option of the Owner, be payable in United States money, and be remitted to
the adjuster. When so remitted the deposit shall be held in a special account at the place of adjustment in the name of
the adjuster pending settlement of the general average and refunds or credit balances, if any, shall be paid in United
States money.

Page 1123
2C-XVII Benedict on Admiralty FORM No. 17-18



21. Deviation Clause. The Vesel shall have liberty to call at any ports in any order, to sail with or without pilots, to
tow or to be towed, to go to the assistance of vessels in distress, to deviate for the purpose of saving life or property or
of landing any ill or injured person on board, and to call for fuel or stores at any port or ports in or out of the regular
course of the voyage. Any salvage shall be for the sole benefit of the Owner.

22. Other Ports. If this Charter Party is for a part cargo:--(a) Owner has the right, either before or after loading cargo
covered by this Charter Party, to load or discharge cargo belonging to the Charterer or others in any ports, rotation of
ports to be at Owner's option; (b) Owner has privilege of discharging the cargo covered by this Charter Party at any port
and to tranship it at Owner's risk and expense by any vessel or other means of transportation by water, or by rail, to the
destination shown in Part I of this Charter Party.

23. Limitation of Liability. (a) Any provision of this Charter to the contrary notwithstanding, the Owner shall have the
benefit of all limitations of, and exemptions from, liability accorded to the owner or chartered owner of vessels by any
statute or rule of law for the time being in force. Nothing in this charter shall operate to limit or deprive the Owner of
any statutory exceptions or limitations of liability on the theory of personal contract or otherwise.

(b) The Owner and the Vessel in all matters arising under this Charter Party or any bill of lading issued hereunder shall
be entitled to the like privileges, rights, and immunities as are contained in Sections 3 (6), 4, and 11 of the Carriage of
Goods by Sea Act of the United States approved April 16, 1936.

(c) Neither the Vessel or Owner, nor any corporation owned by, subsidiary to or associated or affiliated with the Vessel
or Owner shall be liable to answer for or make good any loss or damage to the cargo occurring at any time and even
though before loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless such
fire shall be caused by the Owner's design or neglect.

24. Bills of Lading. Bills of Lading in the form appearing below for cargo shipped shall be signed by the Master or
Agent as requested. Any bill of lading signed by the Master or Agent of the Owner shall be without prejudice to the
terms, conditions and exceptions of this Charter and shall be subject to all such terms, conditions and exceptions. The
Charterer shall indemnify the Owner, the Master, and the Vessel from all consequences or liabilities that may arise from
the Charterer or its agents or the Master or Vessel's agents signing bills of lading or other documents inconsistent with
this Charter or from any irregularity in papers supplied by the Charterer or its agents, or from complying with any
orders of the Charterer or its agents.

25. Lien. The Owner shall have an absolute lien on the cargo for all freight, dead freight, demurrage and costs,
including attorney's fees, of recovering the same, which lien shall continue after delivery of the cargo into the
possession of the Charterer, or of the holders of any bills of lading covering the same, or of any storageman.

26. Agents. The Owner shall appoint Vessel's agents at all ports.

27. Substitution. Owner has option to substitute another vessel provided she can report within the readiness and
cancelling dates, and is suitable for the cargo, shown in Part I hereof.

28. Assignment. Subject to the approval of Owner, the Charterer shall have the option of subletting or assigning this
Charter to any individual or company, but the Charterer shall always remain responsible for the due fulfillment of this
Charter in all its terms and conditions.

29. Liberty Clauses. (a) In any situation whatsoever and wheresoever occurring and whether existing or anticipated
before commencement of or during the voyage, which in the judgment of the Owner or Master is likely to give rise to
risk of capture, seizure, detention, damage, delay or disadvantage to or loss of the Vessel or any part of her cargo, or to
make it unsafe, imprudent, or unlawful for any reason to commence or proceed on or continue the voyage or to enter or
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discharge the cargo at the port of discharge, or to give rise to delay or difficulty in arriving, discharging at or leaving the
port of discharge or the usual place of discharge in such port, the Owner may before loading or before the
commencement of the voyage, require the shipper or other person entitled thereto to take delivery of the cargo at port of
shipment and upon their failure to do so, may warehouse the cargo at the risk and expense of the cargo; or the Owner or
Master, whether or not proceeding toward or entering or attempting to enter the port of discharge or reaching or
attempting to reach the usual place of discharge therein or attempting to discharge the cargo there, may discharge the
cargo into depot, lazaretto, craft or other place; or the Vessel may proceed or return, directly or indirectly, to or stop at
any such port or place whatsoever as the Master or the Owner may consider safe or advisable under the circumstances,
and discharge the cargo, or any part thereof, at any such port or place; or the Owner or the Master may retain the cargo
on board until the return trip or until such time as the Owner or the Master thinks advisable and discharge the cargo at
any place whatsoever as herein provided or the Owner or the Master may discharge and forward the cargo by any means
at the risk and expense of the cargo. The Owner may, when practicable, have the Vessel call and discharge the cargo at
another or substitute port declared or requested by the Charterer. The Owner or the Master is not required to give notice
of discharge of the cargo, or the forwarding thereof as herein provided. When the cargo is discharged from the Vessel,
as herein provided, it shall be at its own risk and expense; such discharge shall constitute complete delivery and
performance under this contract and the Owner shall be freed from any further responsibility. For any service rendered
to the cargo as herein provided the Owner shall be entitled to a reasonable extra compensation.

(b) The Owner, Master and Vessel shall have liberty to comply with any orders or directions as to loading, departure,
arrival, routes, ports of call, stoppage, discharge, destination, delivery or otherwise howsoever given by the government
of any nation or department thereof or any person acting or purporting to act with the authority of such government or
of any department thereof, or by any committee or person having, under the terms of the war risk insurance on the
Vessel, the right to give such orders or directions. Delivery or other disposition of the cargo in accordance with such
orders or directions shall be a fulfillment of the contract voyage. The Vessel may carry contraband, explosives,
munitions, warlike stores, hazardous cargo and may sail armed or unarmed and with or without convoy.

(c) In addition to all other liberties herein the Owner shall have the right to withhold delivery of, reship to, deposit or
discharge the cargo at any place whatsoever, surrender or dispose of the cargo in accordance with any direction,
condition or agreement imposed upon or exacted from the Owner by any government or department thereof or any
person purporting to act with the authority of either of them. In any of the above circumstances the cargo shall be solely
at their risk and expense and all expenses and charges so incurred shall be payable by the owner or consignee thereof
and shall be a lien on the cargo.

30. Priority. All agreements of the Owner contained in this Charter Party shall be subject to any orders or instructions
of priority or requisition issued by the United States Government or the Government of the flag of the Vessel or any
agencies thereof, or the requirement of naval or military authorities or other agencies of Government.

31. Arbitration. Any dispute arising from the making, performance or termination of this Charter Party shall be settled
in New York, Owner and Charterer each appointing an arbitrator, who shall be a merchant, broker or individual
experienced in the shipping business; the two thus chosen, if they cannot agree, shall nominate a third arbitrator who
shall be an Admiralty lawyer. Such arbitration shall be conducted in conformity with the provisions and procedure of
the United States Arbitration Act, and a judgment of the Court shall be entered upon any award made by said arbitrator.
Nothing in this clause shall be deemed to waive Owner's right to lien on the cargo for freight, dead freight or
demurrage.

32. Approval. If U. S. Government approval is required, this Charter Party is subject to that approval.

Bill of Lading

Shipped in apparent good order and condition by ___________________ on board the ___________________
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Motorship; Steamship ___________________.

Whereof ___________________ is Master at the port of ___________________ a quantity said to be
___________________ pounds/tons/barrels/gallons of ___________________, the quantity, measurement, weight,
gauge, quality, nature, value and condition of the cargo are based on information given by the shipper and are unknown
to the Vessel and the Master, to be delivered at the port of ___________________ or so near thereto as the Vessel can
safely get, always afloat, unto ___________________ or order on payment of freight at the rate of
___________________.

This shipment is carried under and pursuant to the terms of the Charter dated ___________________ at
___________________ between ___________________ and ___________________ as Charterer, and all the terms
whatsoever of the said Charter except the rate and payment of freight specified therein apply to and govern the rights of
the parties concerned in this shipment.

If this Bill of Lading is a document of title to which the Carriage of Goods by Sea Act of the United States, approved
April 16, 1936, or similar legislation giving statutory effect to the International Convention for the Unification of
Certain Rules relating to Bills of Lading at Brussels of August 25, 1924, applies by reason of the port of loading or
discharge being in territory in which the said Act or other similar legislation is in force, this Bill of Lading shall have
effect subject to the provisions of the said Act or other similar legislation, as the case may be, which shall be deemed
incorporated herein, and nothing herein contained shall be deemed a surrender by the carrier of any of its rights or
immunities or an increase of any of its responsibilities or liabilities under said Act or other similar legislation. If any
term of this Bill of Lading is repugnant to the said Act or other similar legislation as so incorporated, such terms shall
be void to that extent but no further.

In witness whereof, the Master has signed ___________________ Bills of Lading of this tenor and date, one of which
being accomplished, the others will be void.

Dated at ___________________ this ___________________ day of ___________________

______________________Master
or _____ Agents for the Master
By ______________________

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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Tanker Voyage Charter Party

(Revised June, 1950 )

PREAMBLE

Charter Party made as of ___________________, 19 _____ at ___________________ by and between
___________________ Owner/Chartered Owner/Disponent Owner* (*Strike out inapplicable words.) (hereinafter
called the "Owner") of the good ___________________ MS/SS* (* Strike out inapplicable words.)
___________________ (hereinafter called the "Vessel") and ___________________ Charterer (hereinafter called the
"Charterer".)

The Vessel shall proceed with all convenient dispatch to the port or ports of loading, or so near thereto as she may
safely get, always afloat, and there receive from the Charterer or supplier the cargo described in Part I, and being so
loaded shall forthwith proceed as ordered on signing bills of lading to the port or ports of discharge, or so near thereto
as she may safely get always afloat; and there discharge the cargo; all subject to the terms, provisions, exemptions and
limitations contained or incorporated in this Charter Party, which shall include the foregoing preamble and Parts I and
II. In the event of a conflict, the provisions of Part I shall prevail over those contained in Part II to the extent of such
conflict.

Each of the provisions of this Charter Party shall be and be deemed severable, and if any provision or part of any
provision should be held invalid, illegal or unenforceable, the remaining provisions or part or parts of any provision
shall continue in full force and effect.

PART I
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A. Description and Position of Vessel. Net Registered Tonnage ___________________ Total Deadweight
____________________ tons of 2,240 lbs. each on ____________________ draft in salt water on assigned summer
freeboard. Capacity for cargo ____________________ bbls.* of 42 American gallons each at 60 degrees F. or
____________________ tons* of 2,240 lbs. each (10% more or less, Vessel's option). (*Strike out inapplicable words.)
Classed ____________________. Coiled ____________________. Now ____________________. Last two cargoes
____________________.

B. Cargo. ____________________ (insert commodity). Unless otherwise stated, this Charter Party is for a full and
complete cargo, that is the quantity the Vessel can carry if loaded to her minimum permissible freeboard for the voyage,
but not exceeding what the Vessel can, in the Master's judgment, reasonably stow and carry over and above her tackle,
apparel, stores, and furniture, sufficient space to be left in the expansion tanks to provide for the expansion of the cargo.
In no event shall Charterer be required to furnish cargo in excess of the quantity stated as the Vessel's capacity for cargo
plus 10% of that quantity. If less than a full cargo is to be carried, the commodity and quantity should be inserted and
the quantity stated shall represent the minimum quantity which the charterer is required to supply.

C. Loading Range. ____________________. Readiness date ____________________. Cancelling date
____________________.

D. Discharging Range. ____________________.

E. Total Laytime in Running Hours. ____________________.

F. Freight Rate. ____________________. Freight payable at ____________________.

G. Demurrage per Hour.

H. Special Provisions.

PART II

1. Warranty. The Owner shall, before and at the commencement of the voyage, exercise due diligence to make the
Vessel seaworthy, properly manned, equipped, and supplied for and during the voyage, and to make the pipes, pumps,
and heater coils tight, staunch, and strong and in every respect fit for the voyage, and to make the tanks, holds, and other
spaces in which cargo is carried fit and safe for its carriage and preservation.

2. Time for Naming Loading Port. The Charterer shall name the loading port twenty-four (24) hours prior to the
Vessel's readiness to sail from the last previous port of discharge or from the bunkering port for the voyage, or upon
signing this Charter, if the Vessel has already sailed. Any extra expense incurred by reason of the Charterer's delay in
furnishing loading port orders shall be paid for by the Charterer and any time thereby lost to the Vessel shall count as
used laytime.

3. Readiness and Cancelling Date. Laytime shall not commence before the readiness date named in Part I, unless
otherwise provided in this Charter, or unless the Charterer accepts a notice of readiness or orders or permits the Vessel
to berth before that date, or otherwise waives the provisions of this paragraph. If the Vessel is not ready to load by 4:00
p.m. (local time) on the canceling date named in Part I, the Charterer shall have the option of canceling this Charter by
giving the Owner notice of such cancellation within twenty-four (24) hours after the canceling date; otherwise this
Charter shall remain in full force and effect. The Charterer may in its notice of cancellation specify that it will
nevertheless accept the Vessel if she is ready to load on or before a date or time that Charterer may designate in such
notice in which event the Owner may at its option either treat this Charter Party as cancelled or tender the Vessel on or
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before the date named by the Charterer in its notice, whereupon this Charter shall remain in full force and effect.

4. Notice of Readiness and Commencement of Laytime. When the Vessel has arrived at the port of loading or
discharge and is ready to load or discharge, a notice of readiness shall be tendered to the Charterer or its agent by the
Master or Agent by letter, telegraph, wireless or telephone. The Vessel shall be deemed ready within the meaning of this
clause whether she arrives during or outside of usual business hours, whether she is in or out of berth or whether or not
she has ballast water or slops in her tanks. Laytime shall commence either at the expiration of six (6) running hours after
tender of notice of readiness, Vessel in or out of berth, except that any delay to the Vessel in reaching her berth caused
by the fault of the Vessel or Owner shall not count as used laytime; or immediately upon the Vessel's arrival in berth (i.
e. finished mooring when at a sealoading or discharging terminal and all fast when loading or discharging alongside a
wharf) with or without notice of readiness, whichever first occurs.

5. Laytime. The number of running hours specified as laytime in Part I shall be permitted the Charterer for loading,
discharging, and used laytime; but any delay due to breakdown or inability of the Vessel's facilities to load or discharge
the cargo within the time allowed shall not count as used laytime. If regulations of the Owner prohibit loading or
discharging of the cargo at night, time so lost shall not count as used laytime; if the Charterer, shipper or consignee, or
the port authorities prohibit loading or discharging at night, time so lost shall count as used laytime. The Vessel shall
have the right to sail from all ports immediately upon the completion of loading or discharging whether or not laytime
has expired.

6. Safe Berth, Shifting. The Vessel shall load and discharge at any safe place or wharf, or alongside vessels or lighters
reachable on her arrival, which shall be designated and procured by the Charterer, provided that the Vessel can proceed
thereto, lie at, and depart therefrom always safely afloat, any lighterage being at the expense, risk and peril of the
Charterer. The Charterer shall have the right of shifting the Vessel at ports of loading and/or discharge from one safe
berth to another on payment of all towage and pilotage shifting to the next berth, charges for running lines on arrival at
and leaving that berth, wharfage and dockage charges at that berth, additional agency charges and expense, customs
overtime and fees, and any other extra port charges or port expenses incurred by reason of using more than one berth.
Time lost to the Vessel on account of shifting shall count as used laytime except as otherwise provided in U.S.M.C.
Rate Orders and Rate Advices.

7. Pumping in and out. Hoses. (a) The cargo shall be pumped into the Vessel at the expense, risk and peril of the
Charterer, and shall be pumped out of the Vessel at the expense of the Vessel, but at the risk and peril of the Vessel only
so far as the Vessel's permanent hose connections, where delivery of the cargo shall be taken by the Charterer or
consignee. The Vessel after discharging shall, if requested by the Charterer, clear shore pipelines of oil by pumping
water through them, the time consumed to count as used laytime. The Vessel shall furnish her pumps and the necessary
steam for discharging in all ports where the regulations permit of fire on board, as well as necessary hands. Should
regulations not permit fires on board, the Charterer or consignee shall supply, at its expense, all steam necessary for
discharging as well as loading, but the Owner shall pay for steam supplied to the Vessel for all other purposes. If cargo
is loaded from lighters, the Vessel, if permitted to have fires on board, shall, if required, furnish steam to lighters at
Charterer's expense for pumping cargo into the Vessel.

(b) Hoses for loading and discharging shall be furnished by the Charterer and shall be connected and disconnected by
the Charterer, or at the option of the Owner, by the Owner at the Charterer's risk and expense. Laytime shall continue
until the hoses have been disconnected.

(c) Unless notation or exception is made in writing on the bill of lading, or other shipping document before departure of
the vessel from the dock or place at which the said cargo is delivered, receipt of the cargo shall be deemed prima facie
evidence of right delivery of the entire cargo as described in the bill of lading; further, that upon failure or refusal by the
Charterer or its representative to execute or except to the ullage reports prepared by the vessel, the figures stated in said
ullage reports shall be deemed prima facie correct and binding upon the parties hereto.
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8. Products Excluded Flashpoint. (a) No product shall be shipped which fails to meet one or the other of the two
following requirements: (1) The vapor pressure at one hundred degrees Fahrenheit (100 degrees F.) shall not exceed
thirteen pounds (13 lbs.) as determined by the A.S.T.M. Method (Reid Method), identified as D-323 current at the time
shipment is made. (2) The distillation loss shall not exceed four percent (4%) and the sum of the distillation loss and the
distillate collected in the receiving graduate shall not exceed ten per cent (10%) when the thermometer reads one
hundred twenty-two degrees Fahrenheit (122 degrees F.) Note--The distillation test shall be made by A.S.T.M. Method
identified as D-86 current at the time shipment is made. When products other than Naphtha or Gasoline are tested, the
distillation loss may be determined by distilling not less than twenty-five per cent (25%) and deducting from one
hundred per cent (100%) the sum of the volumes of the distillate and the residue in the flask (cooled to a temperature of
sixty degrees Fahrenheit (60 degrees F.))

(b) No petroleum or its products having a flashpoint under 150 degrees Fahrenheit (Closed Cup Abel Test) shall be
loaded from lighters but this clause shall not restrict the Charterer from loading or topping off crude oil from vessels or
barges inside or outside the bar at any port or place where bar conditions exist.

9. Freight. (a) Full freight to the discharging port named in Part I or declared by the Charterer in accordance with this
Charter shall be completely earned on all cargo as loaded and the Owner shall be entitled to receive and retain such
freight irrevocably under all circumstances whatsoever ship and/or cargo lost or not lost, whether or not the cargo is
damaged or unsound, or in the event the voyage is abandoned or broken up.

(b) The freight shall be at the rate stipulated or incorporated in Part I based on the intake quantity as shown by the
Inspector's Certificate of Inspection, the services of the Petroleum Inspector to be arranged and paid for by the Charterer
who shall furnish the Owner's Agent with a copy of the Inspector's certificate.

(c) Freight, less any advances made to the Master at the port or ports of loading shall, unless otherwise agreed in Part I,
be paid in full without discount in United States currency to the Owner's Agent at the Agent's place of business upon
receipt by the Agent of figures indicating the quantity of cargo loaded as provided in subparagraph (b) above. No
deduction in freight shall be made for water and/or sediment contained in the oil.

(d) If, by mutual agreement between the parties hereto, the port or ports of discharge declared in accordance with the
Charter Party are changed subsequent to the Vessel's sailing, the freight shall be as specified in the applicable United
States Maritime Commission Rate Orders or Rate Advices, on the basis of the port or ports at which the cargo is
discharged in accordance with the said agreement; or, in the event the Vessel or cargo is lost or the voyage abandoned
or broken up, on the basis of the port or ports to which the parties agreed that the vessel would be sent. The Charterer
agrees to reimburse the Owner for all expenses resulting from the change of ports over and above the expenses that
would have been incurred had the Vessel proceeded direct to the port or ports of actual discharge.

10. Deadfreight. Should the Charterer fail to supply or load the quantity of cargo stated in Part I the Vessel may at the
Master's option and shall upon request of the Charterer proceed on her voyage: PROVIDED, That the tanks in which
cargo is loaded are sufficiently filled in the judgment of the Master to put her in a seaworthy condition. In that event
deadfreight shall be completely earned and payable on the difference between the quantity loaded and the quantity
specified in Paragraph B of Part I.

11. Demurrage. Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate stipulated in
Part I for all time that loading and discharging and used laytime as elsewhere herein provided exceeds the allowed
laytime herein specified. If, however, demurrage shall be incurred at ports of loading and/or discharge because of fire or
explosion in or about the plant, or because of breakdown of machinery or loading or discharging facilities of the
Charterer, shipper or consignee of the cargo, the rate of demurrage shall be reduced to one-half the rate stipulated in
Part I hereof per running hour and pro rata of such reduced rate for part of an hour for demurrage so incurred.
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12. Dues, Wharfage, Taxes. The Vessel shall be free of any wharfage, dockage, quay dues or similar charges at all
loading and discharging ports. Entrance and clearance fees whether measured by the volume of cargo or not, towing and
tug charges, pilotage, dues, and other usual port charges on the Vessel shall be paid by the Owner. All other dues, taxes,
assessments and charges on the cargo shall be paid by the Charterer including but without limitation any habilitation,
tax, customs overtime, taxes on freight at loading or discharging ports as well as any unusual taxes, assessments or
governmental charges whether in effect at present or whether imposed on the Vessel or freight in the future and whether
or not measured by the volume of the cargo, shall be paid by the Charterer, except as otherwise provided in United
States Maritime Commission Rate Orders or Rate Advices.

13. Advances. Cash shall be advanced by Charterer to the Master or Owner's Agents if required for ordinary
disbursements at ports of loading at current rates of exchange. The Charterer shall not be responsible for the application
of such advances.

14. Ice. The Vessel shall not be ordered to or bound to enter any icebound port or place or any place where lights,
lightships, marks or buoys on Vessel's arrival are or are likely to be withdrawn by reason of ice or where there is risk
that ordinarily the Vessel will not be able on account of ice to enter, reach or leave the place. The Vessel shall not be
obliged to force ice. If on account of ice the Master considers it dangerous to enter or remain at any loading or
discharging place for fear of the vessel being frozen in and/or damaged, he shall have the liberty to sail to another place
or port which is free from ice and at which there are facilities for loading or discharging cargo and there await
Charterer's further instructions. The whole of the time occupied from the time the Vessel is diverted by reason of ice or
other conditions until her arrival at an ice-free port as well as any detention by reason of ice or any of the above causes
shall be paid for by the Charterer at the demurrage rate stipulated in Part I.

15. Quarantine. (a) Should the Charterer send the Vessel to any port or place where a quarantine exists, any delay
thereby caused to the Vessel shall count as used laytime; but should the quarantine not be declared until the Vessel is on
passage to such port, the Charterer shall not be liable for any resulting delay. The Owner shall be entitled to all the
liberties specified in Clause 28.

(b) If the Vessel, prior to or after entering upon this Charter, has docked or docks at any wharf which is not rat-free or
stegomyia-free, she shall before proceeding to a rat-free or stegomyia-free wharf, be fumigated by the Owner at his
expense, except that if the Charterer ordered the Vessel to the infected wharf he shall bear the expense of fumigation.

16. Cleaning. (a) The owner shall clean the tanks, pipes, and pumps of the Vessel to the reasonable satisfaction of the
Charterer's Inspector. Charterer's attention is called to the last two successive cargoes (stated in Part I) carried or to be
carried by the Vessel preceding her entering upon this Charter and, if after steaming or butter-worthing upon Charterer's
request, the Charterer or its Inspector requires further cleaning, the Owner has the option either to perform further
cleaning or to withdraw the Vessel from the service and cancel this Charter. Acceptance of the Vessel by the Charterer
or loading the cargo shall be a complete fulfillment of the Owner's obligations under this clause.

(b) If the Vessel may not pump ballast water or slops overboard or otherwise dispose of them at or en route to the port
of loading, the Charterer shall provide facilities for that purpose and charges for handling, storage or disposal of ballast
water and/or slops shall be for the Charterer's account. Time consumed discharging ballast water or slops shall not count
as laytime. Any delay by the Charterer in furnishing facilities for the disposal of ballast water or slops shall count as
laytime.

17. Heating. If heating of the cargo is requested by the Charterer, the Owner shall exercise due diligence to maintain
the temperatures requested. Notwithstanding any other provision herein the Owner shall not be responsible if such
temperatures are not maintained by reason of any cause beyond the Owner's control and the laytime and demurrage
provisions herein shall remain in full force and effect. The burden of proving the failure to exercise due diligence shall
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be on the Charterer or person claiming damage or other relief. Whenever the Owner's failure to maintain temperatures is
excused under this or any other provision of this Charter, Charterer shall assume all risks of delay during discharge due
to the nature or condition of the cargo and shall pay demurrage if any.

18. General Exceptions Clause. Neither the Vessel nor the Master or Owner shall be or shall be held liable for any
loss of or damage or delay to the cargo or for any failure in performing hereunder arising or resulting from:--Any act,
neglect or default of the Master, pilots, mariners or other servants of the Owners in the navigation or management of the
vessel; barratry; fire, unless caused by the personal design or neglect of the owner; collision; stranding; perils, dangers
or accidents of the seas or other navigable waters; saving or attempting to save life or property; wastage in weight or
bulk or any loss or damage arising from inherent defect, quality or vice of the cargo; any act or omission of the
Charterer, shipper, consignee, owner of the goods or holder of the bill of lading, their agents and representatives;
insufficiency of packing; insufficiency or inadequacy of marks; explosion, bursting of boilers, breakage of shafts or any
latent defect in hull, machinery, equipment or appurtenances; unseaworthiness of the vessel whether existing at the
beginning of the voyage or developing during the voyage unless caused by want of due diligence on the part of the
Owner to make the vessel seaworthy or to have her properly manned, equipped, and supplied; leakage; shrinkage;
evaporation; change in quality of the cargo; handling or transportation losses; difference between actual or reported
intake and outturn quantities; stowage or contact with or leakage from other cargo; discoloration; contamination;
deterioration; any consequence arising out of shipping more than one grade of cargo; or from any other cause arising
without the actual fault or privity of the Owner. And neither the Vessel, her Master or Owner, nor the Charterer shall,
unless otherwise in this Charter expressly provided, be responsible for any loss of or damage or delay to or failure to
discharge or deliver the cargo arising or resulting from:--Act of God; act of war; act of public enemies, pirates or
assailing thieves; arrest or restraint of princes, rulers or people; seizure under legal process provided bond is promptly
furnished to release the vessel or cargo; strikes, lockouts, stoppage or restraint of labor from whatever cause whether
partial or general; or riot or civil commotion. No exemption afforded the Charterer under this clause shall relieve the
Charterer of or diminish its obligations for payment of any sums due the Owner under other provisions of this Charter.

19. Jason Clause. In the event of accident, danger, damage, or disaster before or after commencement of the voyage
resulting from any cause whatsoever, whether due to negligence or not, for which or for the consequences of which the
Owner is not responsible by statute, contract, or otherwise, the cargo, shippers, consignees, or owners of the cargo shall
contribute with the Owner in general average to the payment of any sacrifices, losses or expenses of a general average
nature that may be made or incurred, and shall pay salvage and special charges incurred in respect of the cargo. If a
salving ship is owned or operated by the owner, salvage shall be paid for as fully as if the salving ship or ships belong to
strangers.

20. Both to Blame Collision Clause. If the Ship comes into collision with another ship as a result of the negligence of
the other ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Carrier in the navigation
or in the management of the Ship, the owners of the goods carried hereunder will indemnify the Carrier against all loss
or liability to the other or noncarrying ship or her owners insofar as such loss or liability represents loss of, or damage
to, or any claim whatsoever of the owners of said goods, paid or payable by the other or non-carrying ship or her owners
to the owners of said goods and set off, recouped or recovered by the other or non-carrying ship or her owners as part of
their claim against the carrying ship or Carrier. The foregoing provisions shall also apply where the owners, operators or
those in charge of any ship or ships or objects other than, or in addition to, the colliding ships or objects are at fault in
respect of a collision or contact.

21. General Average. General average shall be adjusted, stated and settled, according to York-Antwerp Rules 1950,
excluding Rule 22 thereof, at such port or place in the United States as may be selected by the Owner, and as to matters
not provided for by these Rules, according to the laws and usages at the port of New York. In such adjustment,
disbursements in foreign currencies shall be exchanged into United States money at the rate prevailing on the dates
made and allowances for damage to cargo claimed in foreign currency shall be converted at the rate prevailing on the
last day of discharge at the port or place of final discharge of such damaged cargo from the ship. Average agreement or
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bond and such additional security, as may be required by the Owner, must be furnished before delivery of the cargo.
Such cash deposit as the Owner or his Agents may deem sufficient as additional security for the contribution of the
cargo and for any salvage and special charges thereon, shall, if required, be made by the cargo, shippers, consignees or
owners of the cargo to the Owner before delivery. Such deposit shall, at the option of the Owner, be payable in United
States money, and be remitted to the adjuster. When so remitted the deposit shall be held in a special account at the
place of adjustment in the name of the adjuster pending settlement of the general average and refunds or credit balances,
if any, shall be paid in United States money.

22. Deviation Clause. The Vessel shall have liberty to call at any ports in any order, to sail with or without pilots, to
tow or to be towed, to go to the assistance of vessels in distress, to deviate for the purpose of saving life or property or
of landing any ill or injured person on board, and to call for fuel at any port or ports in or out of the regular course of the
voyage. Any salvage shall be for the sole benefit of the Owner.

23. Limitation of Liability. (a) Any provision of this Charter to the contrary notwithstanding, the Owner shall have the
benefit of all limitations of, and exemptions from, liability accorded to the owner or chartered owner of vessels by any
statute or rule of law for the time being in force. Nothing in this charter shall operate to limit or deprive the Owner of
any statutory exceptions or limitations of liability on the theory of personal contract or otherwise.

(b) The Owner and the vessel in all matters arising under this Charter Party or any bill of lading issued hereunder shall
be entitled to the like privileges, rights, and immunities as are contained in Sections 3 (6), 4, and 11 of the Carriage of
Goods by Sea Act of the United States approved April 16, 1936.

(c) Neither the Vessel or Owner, nor any corporation owned by, subsidiary to or associated or affiliated with the Vessel
or Owner shall be liable to answer for or make good any loss or damage to the cargo occurring at any time and even
though before loading on or after discharge from the Vessel, by reason or by means of any fire whatsoever, unless such
fire shall be caused by the Owner's design or neglect.

24. Bills of Lading. Bills of lading in the form appearing below for cargo shipped shall be signed by the Master as
requested. Any bill of lading signed by the Master or Agent of the Owner shall be without prejudice to the terms,
conditions and exceptions of this Charter and shall be subject to all such terms, conditions and exceptions. The
Charterer shall indemnify the Owner, the Master, and the Vessel from all consequences or liabilities that may arise from
the Charterer or its agents or the Master or Vessel's Agents signing bills of lading or other documents inconsistent with
this Charter or from any irregularity in papers supplied by the Charterer or its agents, or from complying with any
orders of the Charterer or its agents.

25. Lien. The Owner shall have an absolute lien on the cargo for all freight, dead freight, demurrage and costs,
including attorney's fees, of recovering the same, which lien shall continue after delivery of the cargo into the
possession of the Charterer, or of the holders of any bills of lading covering the same, or of any storageman.

26. Agents. The Owner shall appoint Vessel's agents at all ports.

27. Assignment. Subject to the approval of Owner, the Charterer shall have the option of subletting or assigning this
Charter to any individual or company, but the Charterer shall always remain responsible for the due fulfillment of this
Charter in all its terms and conditions.

28. Liberty Clauses. (a) In any situation whatsoever and wheresoever occurring and whether existing or anticipated
before commencement of or during the voyage, which in the judgment of the Owner or Master is likely to give rise to
risk of capture, seizure, detention, damage, delay or disadvantage to or loss of the Vessel or any part of her cargo, or to
make it unsafe, imprudent, or unlawful for any reason to commence or proceed on or continue the voyage or to enter or
discharge the cargo at the port of discharge, or to give rise to delay or difficulty in arriving, discharging at or leaving the
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port of discharge or the usual place of discharge in such port, the Owner may before loading or before the
commencement of the voyage, require the shipper or other person entitled thereto to take delivery of the cargo at port of
shipment and upon their failure to do so, may warehouse the cargo at the risk and expense of the cargo; or the Owner or
Master, whether or not proceeding toward or entering or attempting to enter the port of discharge or reaching or
attempting to reach the usual place of discharge therein or attempting to discharge the cargo there, may discharge the
cargo into depot, lazaretto, craft or other place; or the Vessel may proceed or return, directly or indirectly, to or stop at
any such port or place whatsoever as the Master or the Owner may consider safe or advisable under the circumstances,
and discharge the cargo, or any part thereof, at any such port or place; or the Owner or the Master may retain the cargo
on board until the return trip or until such time as the Owner or the Master thinks advisable and discharge the cargo at
any place whatsoever as herein provided or the Owner or the Master may discharge and forward the cargo by any means
at the risk and expense of the cargo. The Owner may, when practicable, have the Vessel call and discharge the cargo at
another or substitute port declared or requested by the Charterer. The Owner or the Master is not required to give notice
of discharge of the cargo, or the forwarding thereof as herein provided. When the cargo is discharged from the Vessel,
as herein provided, it shall be at its own risk and expense; such discharge shall constitute complete delivery and
performance under this contract and the Owner shall be freed from any further responsibility. For any service rendered
to the cargo as herein provided the Owner shall be entitled to a reasonable extra compensation.

(b) The Owner, Master and Vessel shall have liberty to comply with any orders or directions as to loading, departure,
arrival, routes, ports of call, stoppages, discharge, destination, delivery or otherwise howsoever given by the
government of any nation or department thereof or any person acting or purporting to act with the authority of such
government or of any department thereof, or by any committee or person having, under the terms of the war risk
insurance on the Vessel, the right to give such orders or directions. Delivery or other disposition of the cargo in
accordance with such orders or directions shall be a fulfillment of the contract voyage. The vessel may carry
contraband, explosives, munitions, warlike stores, hazardous cargo, and may sail armed or unarmed and with or without
convoy.

(c) In addition to all other liberties herein the Owner shall have the right to withhold delivery of, reship to, deposit or
discharge the cargo at any place whatsoever, surrender or dispose of the cargo in accordance with any direction,
condition or agreement imposed upon or exacted from the Owner by any government or department thereof or any
person purporting to act with the authority of either of them. In any of the above circumstances the cargo shall be solely
at their risk and expense and all expenses and charges so in curred shall be payable by the owner or consignee thereof
and shall be a lien on the cargo.

29. Priority. All agreements of the Owner contained in this Charter Party shall be subject to any orders or instructions
of priority or requisition issued by the United States Government or the Government of the flag of the Vessel or any
agencies thereof, or the requirement of naval or military authorities or other Agencies of Government.

30. Members of Congress. No member of or delegate to the Congress, nor Resident Commissioner, shall be admitted
to any share or part of this Charter or to any benefit that may arise therefrom, except as provided in Section 116 of the
Act approved March 4, 1909.

31. Refund. Notwithstanding any of the provisions of this Charter, the Owner may repay, refund or remit all or any
part of the freight, deadfreight, demurrage or any other charges if in the judgment of the Owner, whose decision shall be
final and conclusive, the charterer is entitled to relief.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesVoyage Charters
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FORM No. 17-30 SHIP TO SHIP TRANSFER GUIDE

(Petroleum)

of the International Chamber of Shipping and Oil Companies International Marine Forum

London

FOREWORD

In the context of the Guide ship to ship transfer is defined as being direct transfer of cargo between self-propelled
ocean-going ships of all sizes. Transfer from ocean-going ships to barges or estuarial craft is specifically excluded.

The Guide is primarily for the benefit of the operating sections of Industry. It is aimed particularly at Masters, Marine
Superintendents and those responsible for initiating ship to ship transfer operations. Nothing contained in this Guide
shall be construed as infringing the requirements of the applicable international or national regulations or conventions,
or any national or local regulations or bye-laws.

As it has the support of both the Oil Companies International Marine Forum and the International Chamber of Shipping
it may be useful when there is a need to discuss with Government Authorities initiation of ship-to-ship operations within
their waters.

The Guide contains recommendations on:--

(a) Safety Standards;
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(b) Minimum equipment standards for specialized and nonspecialized ships, offshore and sheltered water
transfers;

(c) Sound operating practice.

It is not intended to be a book of rules.

CONTENTS
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8
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Safety Appendix
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OCIMF/ICS SHIP TO SHIP TRANSFER GUIDE
(PETROLEUM)

Chapter 1 DEFINITIONS

SHIP TO SHIP (STS) TRANSFER OPERATIONS

1.1 Transfer of petroleum between two ocean-going ships made fast alongside each other at anchor or
underway. Specifically excluded is the transfer of petroleum to barges and estuarial craft.

SHIP TO BE LIGHTERED (STBL)

1.2 A ship, which, for operational or other reasons, requires to decrease or increase its draft by the
transfer of petroleum to or from another ship.

SERVICE SHIP
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1.3 A ship which undertakes the lightering operations involving the transfer of petroleum to or from the
STBL.

SPECIALIZED SERVICE SHIP

1.4 A ship which is permanently equipped for STS transfer operations.

The Master and crew should have received special training in STS transfer operations. Pilots where used
should be experienced in such operations.

TRANSFER AREAS

1.5 The area within which the transfer takes place. Transfer areas are usually specially chosen areas
where transfer operations can safely take place, usually with the agreement of the nearby Coastal
Authorities.

PRIMARY FENDERS

1.6 Large fenders to absorb impact energy and prevent contact between the ships should they roll. Such
fenders are secured along the parallel body of either ship, usually the service ship.

SECONDARY FENDERS

1.7 Fenders to prevent contact when ships are not lying parallel to each other especially during berthing
and unberthing operations Such fenders may be placed on either ship, but usually on the bow and quarter
of the service ship.

UNDERWAY MOORING/UNMOORING

1.8 Mooring/unmooring of the service ship whilst the STBL maintains steerage way on a constant
heading as requested by the service ship.

AT ANCHOR MOORING/UNMOORING

1.9 Mooring/unmooring of the service ship with the STBL at anchor in a pre-determined position and
steady.

ROPE MESSENGER

1.10 A rope of adequate length and size, usually 4 inches circ. for transferring mooring lines between
ships.

LINE THROWING GUN

1.11 A special gun firing a non-ferrous projectile carrying a light fibre line for transferring the first
moorings when heaving lines cannot be used.

UNDERWAY TRANSFER

1.12 Transfer of petroleum between ships underway when moored alongside each other.
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SEGREGATED BALLAST

1.13 Water ballast which is carried in tanks and serviced by lines and pumps completely segregated
from the petroleum cargo system.

CLEAN BALLAST

1.14 Water ballast carried in cargo tanks and handled through the cargo system after sufficient cleaning
has been done for it to be discharged overboard without contravening national or international pollution
regulations.

LIGHTS AND SHAPES TO BE SHOWN

1.15 The lights and shapes to be shown by ships engaged in ship-to-ship transfer operations are those
required by the International Regulations for Preventing Collisions at Sea, 1972 or any subsequent
amendments.

EMERGENCY SIGNAL

1.16 A series of short rapid blasts on the ship's whistle or siren to be sounded by either ship in any
emergency during the STS transfer operation, including the approach and departure manoeuvres.

EMERGENCY PLAN

1.17 For purposes of this Guide an Emergency Plan is a plan prepared by each ship before the operations
commence, allocating specific duties for all ship's personnel in an emergency affecting STS transfer
operations, including oil pollution.

Chapter 2 GENERAL PRINCIPLES

PREAMBLE

2.1 This Guide is intended to familiarise ship's masters, ship operators and others with the general
principles of STS transfer operations. It should be supplemented by instructions issued by individual
companies to cover particular aspects of their own operations.

BACKGROUND

2.2 Experience gained from regular operations has shown STS transfers to be safe and practical given
suitable shelter from seas or swell.

SCOPE

2.3 This Guide is concerned only with STS transfer operations between self-propelled ocean-going ships
when moored alongside each other, but does not include transfer operations between ocean-going ships
and barges or estuarial craft. This Guide could also be of some assistance to ships in distress and
requiring emergency lightening operations, although the procedures adopted will vary with the
circumstances.

SPECIALIZED/NON-SPECIALIZED SERVICE SHIP
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2.4 Specialized service ships achieve the most efficient STS transfers, however with proper preparations
and precautions non- specialized ships can safely undertake similar operations.

CONTROL OF OPERATIONS

2.5 In all cases each Master remains responsible for the safety of his own ship, its crew and cargo, and
shall not permit such safety to be prejudiced by the actions of the other Master concerned.

In STS transfer operations involving a specialized service ship, the Master of that ship will normally be
in overall charge of the operations. In the case of a non-specialized service ship the Master or other
person in overall charge of the operations should be mutually agreed and clearly established by the
Masters concerned prior to the start of operations.

Chapter 3 COMMUNICATIONS

SATISFACTORY COMMUNICATIONS

3.1 Satisfactory communications between the STBL and the service ship are an essential requirement for
successful STS transfer operations.

LANGUAGE

3.2 Where the Masters and officers of the two ships are of different nationalities communications should
be in a common language to avoid misunderstanding.

INITIAL CONTACT W/T and R/T

3.3 The two ships should establish initial contact by W/T or R/T as soon as practicable to plan the
transfer operations as outlined in Chapter 4.

COMMUNICATIONS DURING APPROACH MOORING/UNMOORING

3.4 Contact should be established on VHF Channel 126 at the earliest opportunity, thereafter switching
to a mutually agreed inter-ship channel. Approach, mooring/unmooring should not be attempted until
fully satisfactory communications are established.

COMMUNICATIONS DURING TRANSFER OPERATIONS

3.5 Essential personnel on both ships involved in the transfer operations should at all times have reliable
means of communication.

Specialized service ships normally provide the STBL with sufficient, intrinsically safe walkie talkies to
facilitate this communication.

BREAKDOWN OF COMMUNICATIONS

3.6 A total breakdown of communications on either ship whilst manoeuvring should be indicated by
sounding the agreed emergency signal, in the event of such a failure the approach operations should be
suspended and the action taken by each ship to break off the manoeuvre should be indicated by the
appropriate sound signals prescribed by the international Regulations for Preventing Collisions at Sea.
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Should a similar failure occur during the transfer of petroleum the operations should be suspended.
Operations should not be resumed until full communications are re-established.

Chapter 4 CONDITIONS AND REQUIREMENTS

CHECK-SUITABILITY

4.1 Pre-planning of the operation should ensure the STBL and the service ship are compatible in certain
critical features of design and equipment and thus ensure safe and efficient communications,
berthing/mooring and safe hose handling operations. The information required by the service ship from
the STBL is set out below.

CHECK-COMMUNICATIONS

(a) Whether fitted with R/T and/or VHF and the frequencies and/or channels available for
use.

(b) Whether OCIMF/ICS "Ship to Ship Transfer Guide (Petroleum)" on board.

(c) Whether able to communicate readily in English and if not what alternative language
to be used.

If the information in (a), (b) and (c) above indicates a serious communications problem
then suitable measures should be taken to overcome this problem, for example the transfer
of an experienced person to the STBL before operations begin.

CHECK-BERTHING/MOORING

(a) Length overall.

(b) Distance manifold centre to stern.

(c) Whether ship side on which the service ship will berth is free of obstructions,
permanent and otherwise.

(d) Number and distance from stem to fairleads and bitts on side to which service ship
will berth.

Centre line hatches and coamings in certain types of ship, OBOs etc., may create problems in leading
breast moorings across the STBL when the service ship is light.

CHECK-HOSE HANDLING

(a) Size and class (ANSI (ASA), BS, etc.) of manifold flanges to be used.

(b) Anticipated maximum height of manifold above water-line during the operation in
order to determine correct hose lengths. This is particularly important in consecutive
transfer operations involving the same STBL where restrictions on the maximum
manifold height may have to be imposed.

AREA OF OPERATION
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4.2 Points to be considered when selecting the area of operations:--

(a) Underway mooring--traffic density.

(b) The depth of water should be sufficient for manoeuvring during berthing/unberthing
operations but should also permit the STBL to anchor safely.

(c) The area should if possible be sheltered particularly from sea and swell.

(d) The locations of the area should take into account the destinations of the ships.

NOTIFICATION OF AUTHORITIES

4.3 In specialized transfer operations it is customary, if required, for the Master or operators of the
service ship to be responsible for advising the authorities or coast guards of details of the transfer
operation.

For non-specialized transfer operations the organisers of the operations should ascertain the requirements
for notifying the local authorities and arrange to meet these requirements, either directly or by formal
delegation to the Master of either ship engaged in the operation.

WEATHER CONDITIONS

4.4 It is impracticable to lay down limits of weather conditions under which STS transfer operations can
be carried out, as much will depend on the effect of the sea and swell on the fenders and the movement
produced in the participating ships, taking into account the relative freeboards.

Mooring has been carried out safely in winds exceeding Force 6 Beaufort. However, the Masters of the
two ships, particularly the Master of the service ship shall determine whether the wind, sea and swell
conditions in any particular case are suitable for safe mooring/unmooring.

If the proposed transfer is to take place at anchor the combined effect of tidal and weather conditions
upon the movement of the two ships should be considered. All available weather forecasts for the area,
supplemented by information from facsimile weather recorders where fitted, should be obtained before
the operation begins.

Throughout the berthing operation the visibility should be sufficient for safe manoeuvring taking into
account navigation and collision avoidance requirements.

BERTHING DURING DARKNESS

4.5 Berthing during the hours of darkness should be undertaken only by experienced Masters when
adequate lighting is available in the area of the fenders and ships sides.

NAVIGATION WARNINGS

4.6 In the areas outside the jurisdiction of a port authority the service ship shall broadcast a navigational
warning to all ships advising:

Name and nationality of ships involved
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Geographical position of operation

Time of starting operation

Expected duration

Request wide berth

On completion the service ship shall cancel such navigational warning.

NAVIGATION SIGNAL

4.7 At the start of the approach by the service ship both ships should display the signals required by
international regulations, and keep them displayed until the service ship is finally clear.

Chapter 5 PRE-TRANSFER PREPARATIONS

PREPARATION OF SHIPS

5.1 The following preparations should be made by the Master of both ships before transfer operation
begins:

PROCEDURES

A careful study of the procedures given in this Guide supplemented by any instructions from the
operator's company.

BRIEFING

Crews to be fully briefed in procedures with particular reference to berthing and unmooring.

CHECK LISTS

Check ships able to comply with all the requirements of the Operations/Safety Check Lists.

CONTROLS

Verify that engine controls, steering gear and all navigation and communication equipment is in working
order.

TRIM AND LIST

Ensure ships are upright, in a suitable trim and the sides clear of obstructions.

MANIFOLD

Manifolds and hose-handling gear are prepared.

WEATHER

Obtain area weather forecasts covering the transfer period.
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FENDERS

Check fenders and mooring equipment.

FIREFIGHTING

Prepare fire fighting equipment.

ANTI-POLLUTION

Prepare anti-pollution measures.

GENERAL SAFETY REQUIREMENTS

CHECKLISTS

5.2 Check Lists are useful reminders of the principal safety factors to be considered but are no substitute
for continuous vigilance throughout the whole operation. Operational/Safety Check Lists to be followed
during the various stages of the operations are given in Chapter 12.

INFRINGEMENTS

If, during the STS transfer operation either ship fails to observe any of the safety requirements, this
should be brought to the attention of the Master of the ship concerned and operations suspended until the
situation is rectified.

In general, the safety requirements for an STS transfer operation are similar to a normal port cargo
operation, however the following points should be emphasized:

HULL CATHODIC PROTECTION

If both ships have impressed current systems the correct working of these systems should be checked
before the ships approach each other. If both systems are in good order they can continue to function
throughout the period that the ships are together but, if either system is inoperative or is incapable of
correct adjustment, both should be switched off before the ships come together and as long before they
come together as possible.

If one of the ships has a sacrificial anode system and the other has an impressed current system which is
operating satisfactorily, then the latter should be kept on. If, however, the impressed current system is not
operating satisfactorily then it should be switched off.

If one of the ships is without cathodic protection, the impressed current system, if any, on the other
should be switched off well before the two ships come together.

If the potential difference between the ships is high then incendive sparking could take place and the
above measures are designed to reduce the potential difference to a minimum. If, for some reason, they
cannot be followed, the only effective measure is to isolate the ships electrically as far as is practically
possible. It is, however, important to make the hose string(s) electrically discontinuous by either
inserting an insulated flange or by using non-conducting or high resistance (unbonded) hoses. (See
Chapter 11.6)
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AREA AND METHOD OF OPERATION

There should be mutual agreement between the two Masters concerning the location of the transfer area
and the methods of berthing and anchoring, taking into account existing and forecast weather, sea and
tidal conditions, the depth of water in the manoeuvring area, nature of the bottom and traffic density.

BOILER TUBES

Boiler tubes to be cleared prior to transfer operations.

GALLEY FIRES

Oil fired galley stoves to be extinguished.

LINE THROWING GUN-CAUTION

If the service ship proposes to fire lines by gun the foredeck of the STBL should be cleared of any aerials
or similar obstructions. A warning should be given by loud-hailer before firing, at which time all STBL
personnel should be abaft the manifold.

EMERGENCY PLANS

Emergency Plans (See Chapter 1.17) should be drawn up and all crew members of both ships should be
aware of their emergency stations.

CHECK LIST CONFIRMATION

Before berthing operations commence each ship should confirm by R/T that all items on
Operational/Safety Check List have been checked and found correct.

Chapter 6 APPROACH, BERTHING AND MOORING

BASIC PRINCIPLES--UNDERWAY

6.1 Experience has shown that the most successful method of berthing is with both ships underway. The
STBL maintains steerage way on a constant heading as requested by the service ship, usually with wind
and sea dead ahead, the service ship then manoeuvres alongside.

AT ANCHOR--YAWING--TUG ASSISTANCE

Many successful berthing operations have been undertaken with the STBL at anchor. This is not a
difficult operation where there is an appreciable tidal current and a steady wind blowing from the same
direction. where tide and wind are not from the same direction, or the wind is unsteady in velocity or
direction the STBL can yaw about its anchor making it difficult for the service ship to berth alongside. In
these circumstances some tug assistance may be advisable to hold the STBL on a steady heading during
the operations. Tug assistance for the service ship is also practiced at some in-port locations.

DARKNESS

It is not advisable for an inexperienced Master to attempt an at anchor mooring during darkness.

SIDE TO BERTH
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The service ship usually berths on the starboard side of the STBL and most specialized service ships are
equipped with fenders along their port side. Service ships however can berth on the port side of the
STBL if fender arrangements permit.

POSITIONING OF FENDERS

6.2 In operations involving non-specialized service ships, fenders can be placed on either ship but
preferably placed on the service ship where they can be so positioned as to cover the anticipated areas of
contact along the parallel body of the STBL irrespective of where this may occur.

Where fenders are placed on the service ship primary fenders should be positioned one at each end of the
parallel body with additional units between if required Secondary fenders should be positioned for and
aft of the parallel body where contact may occur in cases of misalignment during mooring-unmooring.
To minimise the possibility of primary fenders riding onto the deck of either ship these fenders should be
floating throughout the operation.

STBL

When fenders are placed on the STBL the primary fenders should be positioned afloat along the parallel
body, with the minimum distance between fenders necessary to prevent the shoulder or quarter of the
service ship making contact with the STBL. Secondary fenders should be positioned for and aft of the
parallel body.

MOORINGS

6.3 It is usual for all moorings to be supplied by the service ship. However the STBL should have at
least four mooring ropes (natural or synthetic) available both fore and aft.

The STBL should have ready an adequate number of rope messengers, stoppers and heaving lines for use
during the mooring operation in addition to four rope messengers made ready to power winches.

6.4 APPROACH AND MOORING

6.4.1 BOTH SHIPS UNDERWAY

6.4.1.1 STBL

CONTROLS

Verify that engine controls, steering gear and all navigation and communication equipment is in working
order.

HELMSMAN

A proficient helmsman should be assigned to steer the STBL.

SPEED

Speed should be controlled by adjusting engine revolutions only at the request of the service ship. Any
adjustment should be limited, e.g. +5 RPM.
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LIGHTING

At night the deck should be adequately lighted and if possible the ship side and fenders should be spot
lighted.

OBSTRUCTIONS

The proposed side for berthing should be clear of all obstructions permanent and otherwise.

SIGNALS

The Signals prescribed by Chapter 1.15 should be displayed.

DERRICK CRANE

Hose handling equipment should be made ready.

TOOLS

Tools and equipment, including spanners, spikes, purchases and rope slings should be made ready at the
manifold.

MANIFOLD

Manifold to be used should be clearly indicated by flags or similar means.

FIREFIGHTING

Fixed and portable fire fighting equipment should be ready for immediate use with pressure on the fire
mains.

ANTI-POLLUTION

Anti-pollution measures made ready.

DOORS/PORTS

All external accommodation doors and ports forward of the funnel to be closed.

MANPOWER

Sufficient men should be allocated to mooring stations to efficiently handle the service ship's lines.

FENDERS-AGREEMENT

Where non-specialized ships are used any fenders on the STBL should be secured in positions agreed by
the two Masters.

COMMUNICATIONS (INTERNAL)

Where possible there should be radio contact between the bridge and each mooring gang.
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COMMUNICATIONS (EXTERNAL)

Satisfactory communications should be established with the service ship, preferably by VHF, and
agreement reached on the method of berthing, including course and speed. The service ship to be advised
when desired course and speed is reached.

LINE THROWING GUN

If the service ship intends using a line throwing gun no personnel should be forward of the manifold until
line firing has been completed.

VARIATIONS COURSE/SPEED

Small changes of course and/or speed may be requested by the service ship during the manoeuvre.

6.4.1.2. SERVICE SHIP

CONTROLS

Verify that engine controls, steering gear and all navigation and communications equipment is in
working order.

HELMSMAN

A proficient helmsman should be assigned to steer the service ship.

SPEED

Speed should be controlled by adjusting engine revolutions.

LIGHTING

At night the deck should be adequately lighted and if possible the ship side and finders should be
spotlighted.

OBSTRUCTIONS

The proposed side for berthing should be clear of all obstructions, permanent and otherwise.

SIGNALS

The Signals prescribed by Chapter 1.15 should be displayed.

DERRICK/CRANE

Hose handling equipment should be made ready.

TOOLS

Tools and equipment, including spanners, spikes, purchases and rope slings should be made ready at the
manifold.
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MANIFOLD

Manifold to be used should be clearly indicated by flags or similar means.

FIREFIGHTING

Fixed and portable fire fighting equipment should be ready for immediate use with pressure on the fire
mains.

ANTI-POLLUTION

Anti-pollution measures made ready.

DOORS/PORTS

All external accommodation doors and ports to be closed.

FENDERS-SPECIALIZED

Primary fenders should be lowered into position in the water and secured. Secondary fenders should be
positioned and secured.

FENDERS-NON-SPECIALIZED

Where non-specialized ships are used, any fenders on the STBL should be secured in positions agreed by
the two Masters.

COMMUNICATIONS (INTERNAL)

Where possible there should be radio contact between the bridge and each mooring gang.

COMMUNICATIONS (EXTERNAL)

Satisfactory communications should be established with the STBL, preferably by VHF and agreement
reached on the method of berthing, including course and speed. When the STBL advises that the
requested course and speed has been reached, the approach can commence, with the crews at stations.

PREPARATIONS-MOORING/GUN

Moorings should be prepared and heaving lines made ready. If line throwing guns are to be used, they
should be made ready with lines and non-ferrous projectiles.

ABORTING

6.4.1.3 The Master of the service ship should always be prepared to abort the operation if necessary. The
decision should be taken in ample time whilst the situation is still under control and thereby avoid the use
of excessive helm or engine movements. If for any reason the Master of the STBL requires, during
manoeuvring, to abort the operation he should advise the service ship and then take the necessary action,
sounding the appropriate signals prescribed by the International Regulations for Preventing Collision at
Sea.

BERTHING--GENERAL
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6.4.1.4 Rapid and efficient mooring operations are essential for safe berthing, and can be achieved by
good planning. Although individual masters will have their own preference for the method of berthing
their ship, the following points should be emphasized:

(a) The wind and sea should be ahead or nearly ahead.

(b) The angle of approach should not be excessive.

(c) The two ships should make parallel contact at the same speed with no astern engine
movement being necessary.

METHOD

Experience has shown that the best method of berthing is for the service ship to approach from broad on
the STBL's quarter on the side of berthing (usually starboard quarter), then parallel her course about
50-100 metres off. The service ship should then position her manifold in line with that of the STBL and
match the speed as nearly as possible. Time must be spared for this matching of speeds as it is important
to the safety of the operation.

INITIAL CONTACT

The contact is then made by the service ship reducing the distance between the two ships by repeated
"small rudder angle--midships--steady" manoeuvres until the forward primary fender contacts the hull of
the STBL.

FIRST MOORINGS

The forward motion of the two ships driving the sea between them will tend to push the bow of the
service ship off and it is therefore important to make fast the forward breast moorings as soon as
possible. Normally heaving lines can be passed to the STBL but when weather or other conditions made
this difficult, the line throwing gun should be used after the STBL has been warned and its crew are abaft
the manifold. It should be noted that there is considerable recoil from these guns and the persons using
them should be properly cautioned.

To avoid parting the light carrying cord it should not be led to the winch but should be hauled by hand
until the attached heavier line is brought aboard.

UNMOORING

Consideration should be given to the unmooring procedures when the mooring arrangements are
discussed and mutually agreed between Masters to allow for the requirements of individual Masters. It is
recommended that the final lines to be let go on unmooring should be turned up on the bitts.

ANCHORING

6.4.1.5 On completion of mooring the STBL will proceed to the anchoring position previously agreed,
during which time the service ship will have its engines stopped and rudder amidships or angled towards
STBL. It should be emphasized that in order to avoid severe problems for the service ship created by the
astern wash, the STBL should not use strong astern engine movements. At the slow speed under which
the berthing manoeuvre is carried out the ships will tend to lose speed rapidly without strong astern
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movements.

The STBL should use the anchor on the opposite side to that on which the service ship is berthed.

NAVIGATIONAL RESPONSIBILITIES

6.4.1.6 At all times each ship is responsible for keeping its own lookout and when at anchor each ship
keeps its own anchor watch. From the time the service ship is all fast alongside to the time the STBL is
anchored the STBL usually assumes responsibility for the navigation of the two ships.

NOTE.
When berthing, mooring and anchoring are carried out during hours of darkness all
unnecessary lights should be switched off and visual lookouts supplemented with the
continuous radar lookout of one ship (Caution See Chapter 11.8).

STBL AT ANCHOR

6.4.2 The STBL anchors in a predetermined position using the anchor on the opposite side to that on
which the service ship will berth. When the STBL is brought up and lying steady with reference to the
tidal or wind conditions prevailing, the Master should advise the service ship.

YAWING

This type of berthing is similar to normal berthing alongside a jetty, however, a careful watch should be
kept on the heading of the STBL and the service ship advised immediately of any tendency to yaw.
Where there is a marked tendency to yaw, a tug could be employed to hold the STBL steady or the
operation postponed.

UNDERWAY TRANSFER

6.4.3 Local conditions such as strong cross currents or water too deep for anchoring may require the
STS transfer to be carried out underway, and providing adequate searoom is available and traffic
conditions are suitable, transfer of petroleum alongside underway may be undertaken, but suitable large
diameter high energy absorption fenders should be used.

COURSE AND SPEED

In this case, after completion of mooring the STBL maintains steerage way on a constant heading and the
service ship adjusts its engine speed and rudder angle to minimise the towing load on the moorings. The
course and speed should be mutually agreed by the two masters and should result in minimum relative
movement of the two ships and minimum turbulence of the sea between them.

Safe navigation and collision avoidance whilst ships are moored is usually the responsibility of the STBL
(See Chapter 6.4.1.6). When the mooring has been completed and the movement of the fenders is
acceptable to both Masters, hose connecting and cargo operations may commence in the manner
indicated by this Guide.

CHAFING-FENDERS, MOORINGS

Constant attention should be paid to moorings and fenders to avoid chafing and undue stress particularly
caused by changes in relative freeboard. If at any time moorings need to be repositioned or adjusted, this
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should only be done under strictly controlled conditions.

Chapter 7 PROCEDURES ALONGSIDE

STATE OF READINESS

7.1 At all times both ships should be prepared to disconnect and unmoor at short notice.

INTERNATIONAL HEALTH REGULATIONS

7.2 A Declaration of Health will be required at the ships' next port of call. It is usual for each ship to
provide the other with an International Maritime Declaration of Health and a crew list showing expiry
dates of small pox and cholera vaccinations. Ship operators should however give guidance on local
interpretation regarding International Health Regulations.

Where the transfer takes place within territorial waters these formalities may be conducted by a Port
Health or Customs Officer.

7.3 SAFETY ALONGSIDE

ACCESS/GANGWAY

7.3.1 A safe means of access, should be provided for the use of essential personnel only.

ACCOMMODATION OPENINGS

7.3.2 All doors and ports opening onto or overlooking cargo tank decks, including forecastle doors
should be kept closed.

AIR CONDITIONING

7.3.3 Air conditioning intakes should be closed and the system operated on recirculation. Window type
air conditioning units should be switched off and disconnected from the electrical supply.

SHIPS RADIO

7.3.4 Ships transmitting aerials should be earthed (grounded) and neither ship should transmit whilst
alongside except as provided in Chapter 11.8.

UNAUTHORIZED CRAFT

7.4.5 No unauthorized craft should be allowed alongside either ship.

TENDING FENDERS AND MOORINGS

7.3.6 During the transfer the relative freeboards will be changing quite rapidly and it is important that
moorings and fenders are checked, with particular reference to chafing and fenders riding up especially
when rolling. If at any time moorings need to be repositioned, this should only be done under strictly
controlled conditions.

EMERGENCIES
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7.3.7 An emergency on either ship should be immediately indicated by sounding the emergency signal,
at which time all personnel should proceed as indicated by the Emergency Plan. It should be emphasized
that both ships should be at all times in an advanced state of readiness to deal with emergencies.

Chapter 8 TRANSFER OPERATIONS

HOSE-CONNECTIONS

8.1 Specialized ships will normally have sophisticated hose handling equipment and experienced
personnel for hose connecting, however where this is not the case, the STBL will be expected to supply
adequate personnel to connect the hoses.

LIFTING

In STS transfers between non-specialized ships the hoses and ancillary gear may be placed on either ship
and are handled by the lifting gear of both ships used in tandem. However, in cases where transfer
involves more than one non-specialized service ship, it is usual for the hoses and ancillary gear to be
placed on the STBL.

LENGTHS AND CONDITIONS

Hose strings should be of sufficient length to avoid over stressing and chafing throughout the transfer,
taking into account changes in freeboards and ship movement. Only hoses in good condition should be
used and hose strings when made up should be tested to 200 psi (14--05 kg/sq.cm).

SUSPENSION

Throughout the transfer hose strings should be properly suspended by the lifting gear of both ships to
avoid chafing and kinking (See Minimum Bending Radius Appendix 1).

BALLAST--HANDLING

8.2 Any ballast which is discharged overboard should be clean; all other ballast should be retained on
board or in certain circumstances may be transferred to the STBL.

The limitations of the hose strings will govern the maximum difference in freeboard which can be
tolerated during transfer, and to avoid exceeding this limit it may be necessary for the STBL to take on
ballast. Where the transfer involves more than one service ship the STBL may accept dirty ballast from
them.

BALLAST TO STBL

Circumstances may require the service ship to load a quantity of petroleum before all ballast is
discharged, and if it is subsequently required to discharge this ballast to the STBL it will be necessary to
interrupt the transfer. In such cases measures should be taken to avoid contamination and all pipelines
should be thoroughly drained before and after such intermediate operations.

DEBALLASTING AND LOADING

Unless the service ship has a cargo pipeline system which includes safeguards giving adequate
protection, simultaneous discharge of clean ballast from cargo tanks and loading of petroleum should not
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be attempted.

CARGO AS BALLAST

When so instructed it may be operationally advantageous for the service ship, when making successive
transfers from the same STBL, to retain part of the cargo to serve as ballast.

COMPLETION OF BALLAST

During deballasting from cargo tanks the inert gas system, where fitted, should be operated, and on
completion of deballasting lines and pumps should, if possible be drained of water and all sea valves
tightly shut and sealed.

PRE-TRANSFER CHECKS

8.3 Before transfer commences satisfactory communications should be established between essential
personnel on both ships and satisfactory compliance with the pre-transfer check list (See Chapter 12) be
mutually agreed.

TRANSFER RATE

8.4 It should be emphasized that the ship receiving cargo should advise the flow rate required and any
variations to the agreed rate. The possible lack of back pressure should be taken into account to ensure
that the agreed transfer rate and also the recommended flow rates through the hoses are not exceeded
(See Flow Rate Table Appendix 2).

TRANSFER--GENERAL REQUIREMENTS

8.5 Transfer should begin at a low rate to enable the receiving ship to check that the loading system is
correctly set.

VENTING SYSTEM

Where possible closed loading should be practised but in all other cases tank openings should be fitted
with gauze screens.

INERT GAS

Where fitted, Inert Gas systems should be operated as for normal cargo operations.

LIST/TRIM

Listing and extremes of trim should be avoided.

SAFETY CHECK

A responsible officer from either ship may board the other at intervals to check that safety and
anti-pollution precautions are being maintained.

VISUAL/WALKIE-TALKIE CONTACT

It is preferable towards the end of loading that, in addition to walkie-talkie communications, visual
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contact be established between responsible officers on both ships.

PUMP CONTROL AND MANIFOLD DUTIES

Throughout the transfer a responsible person equipped with a walkie-talkie, should be stationed at or
near the pump controls to take action as and when required. In addition a responsible person should be
stationed at the manifold on each ship to observe the hoses and check for leaks.

SUSPENDING OPERATIONS

In the event of any of the following, transfer should be suspended:

(a) Problems with hoses or moorings

(b) Marked deterioration of weather

(c) Excessive rolling by one or both ships

(d) Electrical storm in near vicinity.

POLLUTION PREVENTION

8.6 Any pollution of the sea must be notified to the local coast guard or equivalent authorities.

POLLUTION

8.6.1 All leakage or spillage should be reported immediately to the responsible officer who should stop
the transfer.

Any petroleum spilt between the two ships should be covered by a layer of foam to reduce the risk of fire
from metal to metal contacts between fender wires and ship side. It should then be sprayed with locally
approved dispersant and agitated by high pressure water jets.

CARGO DOCUMENTATION

8.7 Operators should advise their ships of Customs requirements for documentation. It is normal for the
quantity transferred to be agreed between both Masters as indicated by individual operators instructions.

HOSE DISCONNECTION AND DRAINING

8.8 On completion of transfer the ship with the higher freeboard should close its manifold valve and the
hoses should then be drained into a tank on the other vessel. This can best be achieved by the ship with
the greater freeboard breaking the vacuum of each hose by easing the hose security bolts or opening a
cock if fitted, on the outboard side of the manifold.

DRIP TRAYS

When hoses are clear, all manifold valves on both vessels should be closed and hoses disconnected,
ensuring that any small quantity of petroleum which remains in the hose is collected in permanent or
temporary drip trays which should be directly under the manifold flanges.
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Once disconnected the hoses should be blanked and transferred to which ever ship will retain them.

Chapter 9 GENERAL PRINCIPLES OF UNMOORING

UNMOORING

GENERAL

9.1 Under normal conditions unmooring may be carried out at anchor but can, if in the judgement of
both masters, weather and tidal conditions so require, be carried out underway in a similar manner to that
described for underway mooring in Section 6.1.

ESSENTIAL POINTS

Sufficient men should be allocated to unmooring stations and considerations should be given to the
following points:--

(a) Efficient radio communications between the bridge and the unmooring gang on each
ship.

(b) Winches should be ready for immediate use.

(c) Fire axes, rope messengers and stoppers available at each unmooring station.

OBSTRUCTIONS

Before unmooring commences the adjacent sides of both vessels should be clear of obstructions.

SEQUENCE

Moorings should be cast off only as requested by the service ship.

METHOD

PARALLEL BODY

Experience has shown that satisfactory unmooring can be achieved by singling up fore and aft, then
letting go the remaining forward moorings and allowing the bow to swing away from the STBL to a
suitable angle, at which time the remaining after moorings are let go and the service ship moves clear.
Prior to commencement of the operations therefore, it is necessary for the service ship to lie fully on the
parallel body of the STBL to avoid stern contact as the bow of the service ship swings out.

Chapter 10 EQUIPMENT

FENDERS ASSESSING REQUIREMENTS

10.1 Some operators may be able to call upon past experience in assessing their fender requirement for
any particular operation including emergency STS transfers. In other than routine operations however it
is advisable to estimate the forces which will be generated and select fenders accordingly. Information
published by manufacturers of fenders may prove useful in assessing requirements.
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FENDER TYPES

10.2 For the purpose of this Guide, fenders can be divided into two main categories: those which have
traditionally been used by vessels in harbour and other smooth water locations, and the recently
developed pneumatic fenders which have facilitated offshore transfers involving large vessels.

PRIMARY

Primary fenders should be capable individually of withstanding the maximum anticipated impact force
and distributing this load adequately over a suitable hull area of both ships with reference to spacing of
internals and plating thickness. They should be positioned to afford maximum possible protection during
berthing and unberthing.

SECONDARY

Secondary fenders should be used to protect bow and stern plating from inadvertent contact during
berthing and unberthing.

SMOOTH WATER TRANSFER (at anchor throughout)

10.3 At anchor in smooth water, traditional types of fender have been used successfully for ship-to-ship
berthing between vessels up to about 50,000 tons deadweight. They are quite suitable for this purpose,
but their limitations impose restrictions on the method of berthing. In general the fenders listed below, if
available in suitable dimensions, would enable berthing to be carried out between vessels in this category
in smooth water.

Hazelrod bundles
Wicker basket-work shapes
Rope matting
Plaited rope filled with cork
Rubber types
Wooden pontoons
Spars protected by resilient material
Inflated rubber or other material.

OFFSHORE TRANSFER

10.4 For larger vessels, and for all vessels involved in off-shore transfers where swell may be
experienced, larger diameter cylindrical, floating fenders are recommended to avoid contact, and at
present inflated rubber or neoprene is preferred by most operators in this field.

FENDER HANDLING

10.5 On specialized ships, fenders are usually stowed in special cradles and handled by special davits.
Non-specialized ships will be able to utilize the normal on board gear when handling fenders. Floating
fenders should be fitted with fore and aft securing lines suitable for towing when berthing.

HOSES

10.6 The diameter of transfer hose required is governed mainly by the required rate of transfer. However
hoses in excess of 12 inches in diameter will be progressively more difficult to handle and particular care
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will be needed to avoid damage from kinking. Hose lengths should be adequate to allow for differences
in manifold height and fore and aft alignment throughout transfer. (See Minimum Bending Radius
Appendix 1).

HANDLING OF LARGE HOSES

10.7 Specialized ships engaged in large scale operations tend to use very large hoses to achieve the
required transfer rate and appropriate lifting and support arrangements must be available. The disposition
of cranes or derricks should be such that the whole hose length is supported throughout the changes of
attitude that occur during the relative changes of freeboard. Even with experience and sophisticated
equipment, the handling of large hoses is difficult and when large ships are equipped for specialized
transfer work a flow boom is recommended.

CARE OF HOSES

10.8 Hoses should be regularly inspected for damage or deterioration, and when not in use they should
be drained of petroleum residues and stowed in a sheltered location.

REDUCING PIECES

10.9 Reducing pieces and hoses of both ships should be checked for compatibility of flange diameter
and pitch centre diameter.

CONNECTIONS

10.10 The requirement is for a connection which is secure and can be made and unmade quickly, and
may include bolts, clamps or patent quick action devices.

TOOLS

10.11 Small tackles, tools, slings, nuts, bolts, gaskets and other items of equipment used in
connecting-up should be kept in a container suitable for transferring across with the hose.

GANGWAY

10.12 A lightweight gangway complete with safety net should be available to provide safe access
between ships. Open runged ladders are not to be recommended.

LIGHTING

10.13 During STS transfers at night normal in-port deck lighting will be adequate. However portable
spotlights which should be flameproof, and bridgewing spotlights, are useful for night time berthing and
unberthing.

WALKIE-TALKIES

10.14 Intrinsically safe walkie-talkies are invaluable for inter-ship communications during berthing
transfer operations. It should be verified however that sets are capable of working on the same
frequencies.

In specialized operations the service ship normally carries extra sets to supply to the STBL.
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MOORINGS

10.15 Standard mooring equipment is generally suitable for STS transfers but ships equipped with wire
moorings should fit rope tails to introduce a degree of elasticity, and to permit cutting in an emergency. It
is customary to use the lines of the service ship but it may be necessary to supplement these with lines
from the STBL.

BUOYANT LINES

10.16 Where possible, heaving lines, which should be adequate in number, and messengers, should be of
buoyant material.

SPECIALIZED SHIPS

10.17 Specialized ships will usually carry all or some of the following specialized equipment:

FACSIMILE RECORDERS

Most sea areas are now covered by broadcast weather charts which can be received by a facsimile
recorder. This equipment is useful in forecasting weather conditions and assessing berthing prospects.

ANEMOMETER

Wind speed and direction is often difficult to assess by the normal sea criteria when close to land, but an
anemometer and direction indicator will give accurate values in such cases.

DOPPLER SONAR LOG

The standard navigational equipment of a modern ship is adequate for ship-to-ship berthing but
specialized ships may benefit from the installation of a Doppler Sonar speed log which gives speed over
the ground.

LINE THROWING DEVICE

A standard 303 rifle adapted for the purpose or an air operated device has proved satisfactory for passing
a line between ships. A ship's emergency line throwing outfit which carries its own propellant, e.g. rocket
gun, is not suitable and should not be used.

PREVENTION OIL POLLUTION

10.18 Risk of oil pollution during STS transfer is no greater than during other transfers. However as the
transfer area may be out of range of port services, contingency plans to cover such risk should be
prepared. Such plans should include treatment of overside pollution by applying locally approved
dispersants.

Chapter 11 SAFETY APPENDIX

PREAMBLE

11.1 The overall safety of STS operation depends on the type and condition of equipment used and the
formulation and strict adherence to correct safety measures. In specialized STS operations safety can be
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further aided by the incorporation of specific features in the design of the ship or ships to be used.

Although two vessels secured alongside each other may be regarded as a single unit, it is in the interest
of both Masters to ensure the procedures recommended by this Guide are carefully followed and, in
addition, that internationally accepted safety standards are maintained.

CHECK LISTS

11.2 Check lists have been prepared in chronological order to assist vessels in covering all the relevant
items, (see Chapter 12), and in addition to such check lists, which can be termed operational, this chapter
will, where necessary give a detailed explanation of certain of the items. These check lists should be used
not only at the time of the transfer but in pre-planning transfer operations in order to ensure all aspects
are fully covered. In addition, the use of the International Oil Tanker and Terminal Safety Guide
(IOTTSG) and the ICS Tanker Safety Guide (Petroleum) will give valuable assistance when used in
conjunction with such Check Lists.

NO SMOKING OR NAKED LIGHTS

11.3 In-port regulations regarding smoking and use of naked lights should be strictly enforced. Warning
notices should be displayed and smoking rooms designated in accordance with IOTTSG Guide and the
ICS Tanker Safety Guide (Petroleum).

MAIN SWITCHBOARD EARTHS

11.4 An earth showing on the main switchboard indicates a faulty circuit which should be immediately
traced and isolated to avoid the risk of arcing.

BOILER TUBES

11.5 To avoid glowing particles of carbon falling on the decks during the transfer, the boiler tubes
should be cleared before the operation commences.

HULL CATHODIC PROTECTION

11.6 Ships may assume significantly different electric potentials relative to the surrounding sea
depending mainly on the degree of cathodic protection being applied to the external hull. Frequently the
cathodic protection is provided by an impressed current system. These impressed current systems are
automatically controlled and when functioning correctly will maintain the hull at an electric potential of
between 0-2 and 0-15 volts relative to built-in zinc reference cells. If both ships' systems are working
correctly within this recommended potential range, the difference in potential between the ships will be
small and innocuous. If, however, there is an imbalance between the two ships' systems then the
ship-to-ship potential difference could conceivably be as much as 0-4 volts (one system inoperative with
the other system overworking), such a potential difference could give rise to a current which might result
in incendive sparking if an intermittent and low resistance electrically conducting path were provided
between the hulls.

If both ships have impressed current systems the correct working of these systems should be checked
before the ships approach each other. If both systems are in good order they can continue to function
throughout the period that the ships are together, but if either system is inoperative or is incapable of
correct adjustment, both should be switched off before the ships come together and as long before they
come together as possible.
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On some ships cathodic protection is provided by a sacrificial anode system the potential of which
cannot be adjusted, and some ships may be without cathodic protection. If one of the ships has a
sacrificial anode system and the other has an impressed current system which is operating satisfactorily,
then the latter should be kept on. If however, the impressed current system is not operating satisfactorily
then it should be switched off.

If one of the ships is without cathodic protection, the impressed current system, if any, on the other
should be switched off well before the two ships come together.

It is desirable that the ship potential difference should be kept to a minimum to avoid incendive sparking.
If the potential difference cannot be minimized by taking the steps recommended in Section 5.2 then the
only effective measure is to isolate the ship electrically as far as is practically possible. It is, however,
important to make the hose string(s) electrically discontinuous by either inserting an insulating flange or
using non-conducting or high resistance (unbonded) hoses.

INSULATED MOORINGS

11.6.1 All ship-to-ship moorings should be insulated by using either soft moorings or attaching an
adequate length strop to each mooring wire.

Care should be taken in the following areas to avoid low resistance ship-to-ship metallic contact:

(a) a non-insulated metallic ladder or gangway between ships

(b) either ships' derrick (crane) cable and hook

(c) bare wires in the floating fenders support nets.

CARGO HOSE BONDING

11.7 Whilst internally bonded cargo transfer hoses normally have sufficient electrical resistance to
restrict current flows to low levels, there is nevertheless a chance of sparking. Positive insulation in the
hose string is recommended and this is best achieved by fitting an insulating flange. Alternatively,
electrically discontinuous hoses, if available, would achieve the same results.

RADIO/RADAR TRANSMISSIONS

11.8 The latest work of the British Standards Institution (BS 4992) indicated that, at the lower
frequencies and highest posers permitted on ships, MF and HF radiations may create an ignition hazard
when unearthed receivers, e.g. derrick rigging or mast stays, are closer than 25 metres to the transmitting
aerial. Ships with transmitters amidships should not use the radio stations during STS transfers until it
has been ascertained that no danger exists from such transmissions. In the case of bridge aft ships no
danger from this cause is likely to arise, however, in all cases, but especially where two bridge aft ships
are involved Masters should agree which ship radio station will be used in order that precautions may be
taken to avoid damage to the other ship's receiving equipment.

The power levels output employed in ships radar and VHF equipments are sufficiently low that no
ignition hazard should arise from these equipments provided that they are correctly sited on the top levels
of the superstructure or deckhouse.
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GAS ACCUMULATION

11.9 The STS transfer should be suspended when gas accumulates on the decks of either ship and not
resumed until after the gas clears.

ELECTRICAL STORMS

11.10 STS transfer should be suspended when electrical storms are in the near vicinity to prevent the
possibility of gas igniting.

SAFETY DRILLS

11.11 Despite careful preplanning and forethought emergencies and mishaps may occur but such events
can usually be contained and minimized by preparing the ship's total complement to deal with a variety
of simulated emergency situations.

In specialized STS transfers Masters should exercise the crews frequently in fire fighting and safety
routines which should include demonstrations of fire fights and safety equipment. Emergency stations
and duties should be carefully thought out, explained to the individuals and displayed prominently
throughout the ship and when members of the crew are changed, the replacements should be acquainted
with the procedures and fitted into the team.

The appointment of a ship's officer responsible for safety in such ships helps to maintain continuity and
permits drills and procedures to be updated as necessary.

In non-specialized ships the crew should be made fully aware of emergency signals procedures and
actions and every effort should be made to hold an emergency drill immediately prior to the
commencement of the operation.

EMERGENCY STATIONS

11.12 It is impossible to anticipate every emergency which could arise and therefore impossible to
indicate precise remedial action. However two of the major emergencies would involve moorings parting
and fire (on either ship). The Masters involved should assess the situation and act accordingly, bearing in
mind that hasty incorrect decisions could compound the emergency.

The following actions should be taken or considered in the event of any emergency arising during STS
operations:

(a) Crews alerted on both vessels.

(b) All transfers to be stopped.

(c) Emergency stations to be taken up and emergency procedures followed when so
instructed.

(d) Mooring gangs to stations (possibly reduced gangs).

(e) Hoses to be cleared by continuous pumping of sea water.
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(f) Hoses disconnected.

(g) Engines confirmed ready for immediate use.

The above listed are major items but Masters in addition should agree, particularly in cases of fire,
whether it is to their mutual advantage to remain alongside each other.

Chapter 12 OPERATIONAL/SAFETY CHECK LISTS

12.1 CHECK LIST NO. 1--BEFORE OPERATIONS COMMENCE

A. STBL Checke
d

B. SERVICE SHIP Checke
d

1. Radio communications established. 1. Radio communications established.

2. All walkie-talkie sets in order. 2. All walkie-talkie sets in order.

3. Language of operation agreed. 3. Language of operation agreed.

4. Checked for suitability (See Chapter
4.1).

4. Checked for suitability (See Chapter
4.1).

5. Checked cathodic protection pro-
cedure (See Chapters 5.2 and 11.6).

5. Checked cathodic protection pro-
cedure (See Chapters 5.2 and 11.6).

6. Rendezvous Position agreed. 6. Rendezvous Position agreed.

7. Method of approach, berthing,
mooring/unmooring agreed.

7. Method of approach, berthing,
mooring/unmooring agreed.

8. Ship upright and in suitable trim. 8. Ship upright and in suitable trim.

9. Engines, Steering Gear, Controls
and Navigational equipment tested
and found in good order.

9. Engines, Steering Gear, Controls
and Navigational equipment tested
ad found in good order.

10. Chief Engineer briefed on engine
requirements.

10. Chief Engineer briefed on engine
requirements.

11. Weather forecasts for area obtained. 11. Weather forecasts for area obtained.

12. Hose lifting equipment checked and
found correct and ready for use.

12. Hose lifting equipment checked and
found correct and ready for use.

13. Manifold connections ready and
marked.

13. Hoses checked and in good order.

14. Fenders and handling equipment
checked and found in good order
(where applicable).

14. Fenders and handling equipment
checked and found in good order
(where applicable).

15. Anchor on opposite side to transfer
and made ready for dropping.

15. Line throwing guns, projectiles and
lines ready and in good order.

16. Chapter 1.15 Signals ready. 16. Chapter 1.15 Signals ready.

17. Four rope mooring lines available
both fore and aft.

17. Mooring equipment in good order.

18. Mooring winches in good order. 18. Authorities advised.

19. Messengers, stoppers and heaving 19. Navigation warning broadcast.
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lines ready in place.

20. Crew briefed on mooring methods. 20. Crew briefed on mooring methods.

21. Emergency plan prepared. 21. Emergency plan prepared.

22. Service ship advised Check List No.
1 completed in the affirmative.

22. STBL advised Check List No. 1
completed in the affirmative.

OPERATIONAL/SAFETY CHECK LISTS

12.2 CHECK LIST NO. 2--BEFORE RUN-IN, BERTHING AND MOORING

A. STBL Checke
d

B. SERVICE SHIP Checke
d

1. CHECK LIST No. 1 COM-
PLETED.

1. CHECK LIST No. 1 COM-
PLETED.

2. Primary fenders floating in place.
Towing and securing lines checked
and found correct. Handling gear
retracted (where applicable).

2. Primary fenders floating in place.
Towing and securing lines checked
and found correct. Handling gear
retracted (where applicable).

3. Secondary fenders in place. Hand-
ling gear retracted (where applic-
able).

3. Secondary fenders in place. Hand-
ling gear retracted (where applic-
able).

4. Nothing protruding outboard on
side of berthing.

4. Nothing protruding outboard on
side of berthing.

5. IN-PORT smoking regulations now
in force.

5. IN-PORT smoking regulations now
in force.

6. Proficient helmsman at the wheel. 6. Proficient helmsman at the wheel.

7. Scuppers plugged and sealed. 7. Scuppers plugged and sealed.

8. Required course and speed under-
stood.

8. Required course and speed passed
to STBL.

9. Engines controlled by revolutions. 9. Engines controlled by revolutions.

10. Area traffic (shipping) checked. 10. Area traffic (shipping) checked.

11. Chapter 1.15 signals displayed. 11. Chapter 1.15 signals displayed.

12. Accommodation doors and ports
closed.

12. Accommodation doors and ports
closed.

13. Firefighting and anti-pollution
equipment checked and ready for
use.

13. Firefighting and anti-pollution
equipment checked and ready for
use.

14. STBL confirms understanding GUN
caution.

14. STBL warned if line throwing gun
is to be fired.

15. Adequate lighting, especially over-
side in vicinity of fenders available.

15. Adequate lighting, especially over-
side in vicinity of fenders available.

16. Hand torches approved type. 16. Hand torches approved type.

17. Walkie-talkie sets tested and in- 17. Walkie-talkie sets tested and in-
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trinsically safe. trinsically safe.

18. Power on winches and windlass. 18. Power on winches and windlass.

19. Mooring gangs in position but
briefed with reference to dangers of
service ship using gun.

19. Mooring gangs in position.

20. Communications established with
mooring gangs.

20. Communications established with
mooring gangs.

21. Service ship advised Check List No.
2 completed in the affirmative.

21. STBL advised Check List No. 2
completed in the affirmative.

OPERATIONAL/SAFETY CHECK LISTS

12.3 CHECK LIST NO. 3--BEFORE CARGO TRANSFER

A. STBL Checke
d

B. SERVICE SHIP Checke
d

1. Gangway in position and secured. 1. Gangway in position and secured.

2. Communication system established
with service ship.

2. Communication system established
with STBL.

3. Emergency signals and shutdown
procedures agreed.

3. Emergency signals and shutdown
procedures agreed.

4. Anchor watch established. 4. Bridge watch established.

5. Efficient Deck Watch established. 5. Efficient Deck Watch established.

6. Initial loading rate agreed with ser-
vice ship ____________________
TPH/M[3] PH

6. Initial loading rate agreed with
STBL ____________________
TPH/M[3] PH

7. Maximum loading rate agreed with
service ship
____________________ TPH/M[3]
PH

7. Maximum loading rate agreed with
STBL ____________________
TPH/M[3] PH

8. Topping-off rate agreed with ser-
vice ship ____________________
TPH/M[3] PH

8. Topping-off rate agreed with STBL
____________________ TPH/M[3]
PH

9. Drip trays under manifold connec-
tions.

9. Drip trays under manifold connec-
tions.

10. Hoses tested after connection
(where applicable).

10. Hoses tested after connection
(where applicable).

11. Hoses suspended efficiently. 11. Hoses suspended efficiently.

12. Sea and overboard discharge valves
tightly closed and sealed.

12. Sea and overboard discharge valves
tightly closed and sealed.

13. Window airconditioning units
switched off and disconnected.

13. Window airconditioning units
switched off and disconnected.

14. Airconditioning plant off or on re-
circulation.

14. Airconditioning plant off or on re-
circulation.
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15. Fire axes fore and aft. 15. Fire axes fore and aft.

16. All unused manifold connections
closed and blanked.

16. All unused manifold connections
closed and blanked.

17. Firefighting and anti-pollution
equipment checked and ready for
use.

17. Firefighting and anti-pollution
equipment checked and ready for
use.

18. Closed venting system in use or
gauze screens in position in tank
openings.

18. Closed venting system in use or
gauze screens in position in tank
openings.

19. Inert gas system (where fitted) oper-
ating.

19. Inert gas system (where fitted) oper-
ating.

20. Radio station closed down and aeri-
als earthed (grounded) (where ne-
cessary).

20. Radio station closed down and aeri-
als earthed (grounded) (where ne-
cessary).

21. Service ship advised Check List No.
3 completed in the affirmative.

21. STBL advised Check List No. 3
completed in the affirmative.

OPERATIONAL/SAFETY CHECK LISTS

12.4 CHECK LIST NO. 4--BEFORE UNMOORING

A. STBL Checke
d

B. SERVICE SHIP Checke
d

1. Cargo hoses or manifolds blanked. 1. Cargo hoses or manifolds blanked.

2. Side of transfer clear of obstructions
including hose lifting equipment.

2. Side of transfer clear of obstructions
including hose lifting equipment.

3. Method of disengagement and of
letting go moorings agreed with ser-
vice ship.

3. Method of disengagement and of
letting go moorings agreed with
STBL.

4. Fenders, including towing and se-
curing lines checked in good order
(where applicable).

4. Fenders, including towing and se-
curing lines checked in good order
(where applicable).

5. Power on winches and windlass. 5. Power on winches and windlass.

6. Messengers, rope stoppers etc. at all
mooring stations.

6. Engines, steering gear, controls and
navigational equipment tested and
found in good order.

7. Crew at stations standing by. 7. Crew at stations standing by.

8. Communications confirmed with
service ship.

8. Proficient helmsman at the wheel.

9. Communications established with
mooring gangs.

9. Communications established with
mooring gangs.

10. Walkie-talkies returned to service
ship.

10. Walkie-talkies received from
STBL.

11. Mooring crews instructed to cast off 11. Communications confirmed with
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only in the manner and when re-
quested by the service ship.

STBL.

12. Area traffic (shipping) checked. 12. Area traffic (shipping) checked.

13. Service ship advised Check List No.
4 completed in the affirmative.

13. Navigational warning to be can-
celled when clear of STBL (if ap-
plicable).

14. STBL advised Check List No. 4
completed in the affirmative.

APPENDIX 1 RECOMMENDED MINIMUM BENDING RADIUS OF TRANSFER HOSES

Nominal Bore of Hose Minimum Bending Radi-
us

Inches mm Feet mm

4
6
8

10
12
16
20
24

100
150
200
250
300
400
500
600

2
3
4
5
6
8

10
12

600
900

1200
1500
1800
2400
3000
3600

Based on "Rule of Thumb" formula:--

Diameter of Hose in inches

Minimum Bending Radius in feet = 2

APPENDIX 2 APPROXIMATE TRANSFER RATES FOR VARIOUS SIZED HOSES AT 12M
PER SEC./40 FT. PER SEC.

NOMINAL INSIDE
DIAMETER OF
HOSE

THROUGHPUT

Inches mm Tons per
hour

M[3] per
hour

BBLS per
hour

4
6
8

10
12
14
16
18
20

100
150
200
250
300
345
390
440
490

350
800

1,350
2,150
3,100
3,800
5,000
6,400
8,400

350
800

1,400
2,200
3,150
3,850
5,100
6,500
8,800

2,200
5,000
8,700

14,000
20,000
24,000
32,000
41,000
55,000

APPENDIX 3 REPRESENTATIVE LIST OF EQUIPMENT FOR SPECIALIZED STS
TRANSFER INVOLVING A VLCC AND A 60,000 DWT VESSEL

4 Pneumatic primary fenders 21 feet (6.5m) x 10 feet (3.3m) (approx.).
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4 Leading pennants, each consisting of 40 fms x 4 in. wire or 7 in. polypropylene, with hard thimble
eye one end. Shackles for securing ring of fender.

4 Trailing pennants 40 fms x 5 in. polypropylene with hard thimble eye one end and shackles for se-
curing to ring of fender.

2 Pneumatic secondary fenders 6.5 feet (2.Om) x 3.3 feet (1.Om) (approx.).

4 Polypropylene pennants for heaving above into position and suspending, each 15 fms x 5 in. with
hard thimble eye one end and shackles for securing to fender.

2 Strings cargo hoses each consisting of 3 x 30 ft. lengths of 12 in. diameter with clamps and wire or
rope slings positioned to give support. Gaskets, bolts and tools for connecting, also blank flanges.

2 x 120 fms x 4 in. rope messengers.

4 Light flexible heaving lines.

6 Walkie-Talkie sets.

1 Line throwing gun.

1 x 10 fm nylon tail of suitable strength for each mooring wire to be used.

INDEX

ITEM CHAPTER/SEC-
TION

Aborting, Manoeuvre 6.4.1.3

Accommodation, Openings 7.3.2

Accumulation, Gas 11.9

Airconditioning 7.3.3

Alongside, Safety 7.3

Anchoring 6.4.1.5

Anchor--STBL at 6.1

Anemometer 10.17

Anti-Pollution, Service ship 6.4.1.2

STBL 6.4.1.1

Approach etc., Communications 3.4

Approach, Berthing, Mooring

Basic Principles 6.1

At Anchor 6.1

Darkness 6.1

Side to berth 6.1

Tug assistance 6.1

Yawing 6.1

Area, and method of operations 5.2

of operations 4.2

Transfer 1.5

Assistance, Tug 6.1
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Authorities, Notification of 4.3

Background, Operations and Safety 2.2

Ballast,

Cargo as 8.2

Clean 1.14

Completion 8.2

Handling 8.2

Segregated 1.13

STBL to 8.2

Berthing, During Darkness 4.5

First Mooring 6.4.1.4

General 6.4.1.4

Initial Contact 6.4.1.4

Method 6.4.1.4

Mooring Check 4.1

Side to 6.1

Boiler, Tubes 5.2 11.5

Bonding, Cargo Hoses 11.7

Breakdown, Communications 3.6

Briefing 5.1

Buoyant, Lines 10.16

Cargo,

as Ballast 8.2

Documentation 8.7

Hose Bonding 11.7

Cathodic, Protection, Hull 5.2 11.6

Chafing, Fenders, Moorings 6.4.3

Checks,

Berthing/Mooring 4.1

Communications 4.1

Hose Handling 4.1

Pre-Transfer 8.3

Suitability 4.1

Lists 5.1
5.2
11.2

List Confirmation 5.2

Safety 8.5
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No. 1 --

No. 2 --

No. 3 --

No. 4 --

Communications,

Approaches, Berthing,
Mooring

3.4

Breakdown of 3.6

Check 4.1

Internal (Service ship) 6.4.1.2

Internal (STBL) 6.4.1.1

External (Service ship) 6.4.1.2

External (STBL) 6.4.1.1

Satisfactory 3.1

Transfer 3.5

Condition, Hose 8.1

Conditions, Weather 4.4

Contact, Initial 6.4.1.4

R/T and W/T 3.3

Walkie-Talkie/Visual 8.5

Connection, 10.10

Hose 8.1

Control of Operations 2.5

Controls, 5.1

Service ship 6.4.1.2

Pumps 8.5

STBL 6.4.1.1

Course/Speed, Variation--STBL 6.4.1.1

Course and Speed 6.4.3

Craft, Unauthorized 7.3.5

Crane/Derrick, Service ship 6.4.1.2

STBL 6.4.1.1

Darkness 6.1

Darkness, Berthing During 4.5

Deballasting and loading 8.2

Definitions 1

Derrick/Crane, Service ship 6.4.1.2

STBL 6.4.1.1
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Devices, Line Throwing 10.17

Disconnecting, Hoses 8.8

Documentation, Cargo 8.7

Doors, Ports, Service ship 6.4.1.2

STBL 6.4.1.1

Doppler, Sonar Log 10.17

Draining, Hoses 8.8

Drills, Safety 11.11

Drip, Trays 8.8

Earth, Main Switchboard 11.4

Electrical, Storms 11.10

Emergency,

Plan 1.17 5.2

Signal 1.16

Station 11.12

Emergencies 7.3.7

Equipment 10

Representative List APPENDIX 3

Smoothwater Transfer 10.3

Facsimile, Recorders 10.17

Fenders,

Agreement, STBL 6.4.1.1

Chafing 6.4.3

Handling 10.5

Non-specialized 6.4.1.2

Primary 1.6 10.2

Requirements/Assessment 10.1

Secondary 1.7 10.2

Service ship 6.2

Specialized 6.4.1.2

STBL 6.2

Tending 7.3.6

Types 10.2

Fires, Galley 5.2

Firefighting, Service ship 6.4.1.2

STBL 6.4.1.1

Flow, Rate Table APPENDIX 2

Galley, Fires 5.2
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Gangway 7.3.1 10.12

Gas, Inert 8.5

Accumulation 11.9

General Principles, Operations and
Safety

2

General, Unmooring 9.1

Gun, Line Throwing 1.11
5.2
6.4.1.1
10.17

Preparation of 6.4.1.2

Health, International Regulations 7.2

Helmsman, Service ship 6.4.1.2

STBL 6.4.1.1

Hoses, 10.6

Bending Radius Table APPENDIX 1

Care of 10.8

Cargo, Bonding 11.7

Condition 8.1

Disconnection 8.8

Draining 8.8

Handling check 4.1

Large, Handling of 10.7

Lengths 8.1

Lifting 8.1

Suspension of 8.1 5.2

Hull Cathodic Protection 11.6

Inert Gas 8.5

Infringements 5.2

Language 3.2

Lengths, Hoses 8.1

Lifting, Hoses 8.1

Lighting, 10.13

Service ship 6.4.1.2

STBL 6.4.1.1

Lights, Shapes and 1.15

Naked 11.3

Line Firing Gun 5.2
6.4.1.1
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6.4.1.2
10.17

Lines, Buoyant 10.16

Lists, Check, 5.1 5.2 11.2

No. 1 12

No. 2 12

No. 3 12

No. 4 12

List, and Trim 5.1 8.5

Loading, deballasting and 8.2

Log, Doppler Sonar 10.17

Manifold, Service ship 6.4.1.2

STBL 6.4.1.1

Manpower, STBL 6.4.1.1

Messenger, Rope 1.10

Method, Operation and Area 5.2

Moorings, 6.3 10.15

Chafing 6.4.3

First 6.4.1.4

Insulated 11.6.1

Preparation of 6.4.1.2

Tending 7.3.6

Mooring/Unmooring,

At Anchor 1.9

Underway 1.8

Navigation, Signal 4.7

Warning 4.6

Navigational, Responsibilities 6.4.1.6

Non-specialized, Specialized Service
ship

2.4

Notification, Authorities of 4.3

Obstructions, 9.1

Service ship 6.4.1.2

STBL 6.4.1.1

Offshore, Transfer 10.4

Openings, Accommodations 7.3.2

Operations, Area of 4.2

Area and Method
of

5.2
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Control of 2.5

Suspending 8.5

Parallel, Body 9.1

Pieces, Reducing 10.9

Plan, Emergency 1.17 5.2

Pollution, Anti, Service ship 6.4.1.2

STBL 6.4.1.1

Pollution, Prevention 8.6 10.18

Ports, Doors and Service ship 6.4.1.2

STBL 6.4.1.1

Pre-amble, General Principles 2.1

Safety Appendix 11.1

Preparation of Ships

Anti-Pollution 5.1

Briefing 5.1

Check Lists 5.1

Controls 5.1

Fenders 5.1

Firefighting 5.1

Manifolds 5.1

Procedures 5.1

Trim and List 5.1

Weather 5.1

Pre-transfer, Check 8.3

Prevention, Pollution 8.6 10.18

Principles, Basic, Approach of 6.1

Procedures 5.1

Protection, Cathodic, Hull 5.2 11.6

Pump, Control 8.5

Radio/Radar, Transmissions 11.8

Radio, Ship 7.3.4

Radius, Bending, Hoses APPENDIX 1

Rate,
Flow Ta-
ble

APPENDIX 2

Transfer 8.4

Readiness, State of 7.1

Recorders, Facsimile 10.17
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Reducing, Pieces 10.9

Regulations, International Health 7.2

Requirements, General, Transfer 8.5

Responsibilities, Navigational 6.4.1.6

R/T and W/T, Initial Contact 3.3

Safety, Alongside 7.3

Appendix 11

Drills 11.11

Scope, Operations and Safety 2.3

Shapes, Lights and 1.15

Ships, Specialized 10.17

Side to Berth 6.1

Signals,

Emergency 1.16

Navigation 4.7

Service ship 6.4.1.2

STBL 6.4.1.1

Smoking Regulations 11.3

Smoothwater, Transfer, equipment 10.3

Sonar, Doppler Log 10.17

Specialized/Non-specialized Service
ship

2.4

Speed, Course and Variations, STBL 6.4.1.1

Speed, Service ship 6.4.1.2

STBL 6.4.1.1

Stations, Emergency 11.12

Service Ship, 1.3

Anti-Pollution 6.4.1.2

Communications (external) 6.4.1.2

Communications (internal) 6.4.1.2

Controls 6.4.1.2

Derricks/Cranes 6.4.1.2

Doors/Ports 6.4.1.2

Fenders 6.2

Fenders, Non-specialized 6.4.1.2

Fenders, Specialized 6.4.1.2

Firefighting 6.4.1.2

Helmsman 6.4.1.2
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Lighting 6.4.1.2

Manifold 6.4.1.2

Mooring/Gun, Preparation 6.4.1.2

Obstruction 6.4.1.2

Signals 6.4.1.2

Specialized 1.4

Speed 6.4.1.2

Tools 6.4.1.2

STBL, 1.2
6.2

Anti-Pollution 6.4.1.1

At Anchor 6.4.2

Ballast, to 8.2

Communications (external) 6.4.1.1

Communications (internal) 6.4.1.1

Controls 6.4.1.1

Course, Speed and, Vari-
ations

6.4.1.1

Derricks/Cranes 6.4.1.1

Doors/Ports 6.4.1.1

Fenders 6.2

Fenders, Agreement 6.4.1.1

Firefighting 6.4.1.1

Helmsman 6.4.1.1

Lighting 6.4.1.1

Line Throwing Gun 6.4.1.1

Manifold 6.4.1.1

Manpower 6.4.1.1

Obstructions 6.4.1.1

Signals 6.4.1.1

Speed 6.4.1.1

Tools 6.4.1.1

Yawing 6.1 6.4.2

Storms, Electrical 11.10

STS, Transfer Operation 1.1

Suitability, Checks 4.1

Suspending, Operations 8.5

Suspension, Hoses 8.1
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Switchboard, Mains, Earths 11.4

Tending, Fenders 7.3.6

Moorings 7.3.6

Tools, 10.11

Service Ship 6.4.1.2

STBL 6.4.1.1

Transfer,

Areas 1.5

Communications 3.5

General Requirements 8.5

Offshore 10.4

Rate 8.4

Smoothwater (equipment) 10.3

Underway 1.12 6.4.3

Transmissions, Radio/Radar 11.8

Tray, Drip 8.8

Trim and List 5.1

Tubes, Boiler 5.2
11.5

Tug Assistance 6.1

Unauthorized craft 7.3.5

Underway,

Approach, Berthing and
Mooring

6.1

Mooring, Unmooring 1.8

Transfer 1.12 6.4.3

Unmooring, 6.4.1.4

Essential points of 9.1

General 9.1

Method 9.1

Parallel body 9.1

Sequence of 9.1

Venting, System 8.5

Walkie Talkies 10.14

Walkie Talkie/Visual Contact 8.5

Warnings, Navigation 4.6

Weather, Condition 4.4

W/T and R/T 3.3
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Yawing, STBL 6.1 6.4.2

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawShippingCarrier Duties & ObligationsCargo Care & StowageDischarge & Loading
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FORM No. 17-31 CONOCO

Ship to Ship Lightering Charter Party

1991

It is this day agreed between CONOCO SHIPPING COMPANY (hereinafter "Owner") and [] (hereinafter "Charterer")
that the lightering services provided for herein will be performed subject to the terms and conditions of this Lightering
Charter Party. This Lightering Charter Party consists of this Preamble, a Part I and a Part II. In the event of a conflict
between the provisions of Part I and Part II, the provisions of Part I will prevail over those contained in Part II.

PART I

A) SERVICES

Owner agrees to provide the vessels, equipment, and Mooring Masters required to lighter Charterer's vessel, the []
(hereinafter the "STBL"). A cargo of approximately [] barrels of Brent crude oil shall be lightered by Owner from the
STBL in accordance with the provisions of this Lightering Charter Party.

B) LIGHTERING VESSELS

In connection with the services provided by Owner hereunder, Owner shall provide to Charterer one or more lightering
vessels to receive the crude oil from the STBL and transport it to the discharge port (said vessels hereafter referred to as
"Lightering Vessels"). The Lightering Vessels to be used by Owner shall be the: ____________________.

Owner shall have the option to substitute suitable vessels for the above named Lightering Vessel(s) and shall notify
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Charterer of any such substitution.

C) LAYDAYS

Laydays for the first lightering vessel:

Commencing: 0000
Cancelling: 2400

To be narrowed to one day seven days prior.

D) LIGHTERING LOCATION

Lightering of the STBL shall take place at one safe lightering position, not east of the State of Mississippi nor west of
Corpus Christi, Texas, Charterer's option.

E) DISCHARGING

The discharge of the Lightering Vessels shall be at:

F) CARGO

Cargo to be one grade crude oil of an approximate quantity of [] BBLs.

G) FREIGHT RATE

Lumpsum USD [] on the basis of the lightering operation being fully completed within the agreed laytime as provided
for in Clause I of this Part I. In the event that the agreed laytime is exceeded, the demurrage to be paid shall be at the
rate set out in Clause I(5) of this Part I.

H) PAYMENT

All freight and demurrage shall be payable pro rata of the total lump sum for each Lightering Vessel upon completion of
the discharge of each such Lightering Vessel and payment shall in each case be made without discount, offset,
deduction or counterclaim. Payment of all amounts due to Owner shall be made to:

I) LAYTIME AND DEMURRAGE

1) The lump-sum rate specified in Paragraph G above is based on allowed laytime of 72 hours for each Lightering
Vessel used in the lightering operation and allowed laytime of 72 hours for the use and services of the offshore support
vessel.

2) Laytime shall commence on each Lightering Vessel at such time as each Lightering Vessel gives NOR upon arrival
to the lightering location to the Charterer or his agent, or to the Master of the STBL, by telex, wireless, telephone or
radio, advising that the Lightering Vessel is ready to commence loading. Such NOR shall be valid whether the STBL is
in position and/or ready in all respects to commence the discharge.

3) Laytime on each Lightering Vessel shall run continuously from the initial tender of notice of readiness by each
Lightering Vessel until hoses are disconnected at the final discharge berth on the final voyage for each Lightering
Vessel. Notwithstanding the provision of I(2) above, if more than one lightering is performed by the same Lightering
Vessel on consecutive voyages, laytime shall run continuously from the tendering of NOR by that Lightering Vessel on
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its initial voyage until hoses are disconnected upon completion of discharge upon the final voyage.

4) Demurrage for all used laytime in excess of that allowed hereunder shall be USD [] per day or pro rata for any part
thereof.

5) Laytime as herein described shall run continuously and without exception unless there is a loss of time or delay
caused by the fault of the Lightering Vessel or the support vessel, in which event any time so lost shall not count as used
laytime. Without limitation, any time lost due to weather (including but not limited to lightning, storm, wind, waves, or
swells) shall count as used laytime.

J) CREW DUTIES

It is understood and agreed that the crew of the STBL will be required to assist in handling fenders and cargo hoses as
well as mooring and unmooring as designated by the Mooring Master at the transfer site at no cost to Owner.

K) NOMINATION AND NOTICES

Unless otherwise agreed, Charterer shall nominate discharge port(s) and berth(s) at least 96 hours prior to the ETA of
the STBL at the designated lightering area. Such nominated port(s)/berth(s) shall be in accordance with range or port(s)
designated in Clause E of this Part I.

Charterer is to provide ETAs and other notices and information that may reasonably be required by Owner.

L) GENERAL AVERAGE/ARBITRATION

The place of General Average and arbitration proceeding to be New York. York/Antwerp Rules 1974 to be applicable.

M) TOVALOP

Charterer warrants that the STBL is a member of the TOVALOP scheme and will be so maintained throughout the
duration of this Lightering Charter Party.

Owner warrants that all the Lightering Vessels are Participating Tankers in TOVALOP and will so remain during this
Charter, provided, however, that nothing herein shall prevent Owner, upon prior notice to Charterer, from withdrawing
from TOVALOP under Clause III(B) or Clause X thereof, and provided further that upon any such withdrawal under
Clause III(B) or under Clause X, following an amendment to TOVALOP which does not materially increase the
obligations of the Parties thereunder, Charterers shall have the option to terminate this charter.

When an escape or discharge of Oil occurs from the Lightering Vessel and causes or threatens to cause Pollution
Damage, or when there is the threat of an escape or discharge of Oil (i.e., a grave and imminent danger of the escape or
discharge of oil which, if it occurred, would create a serious danger of Pollution Damage), then Charterer may, at its
option, upon notice to Owner or Master, undertake such measures as are reasonably necessary to prevent or minimize
such Damage or to remove the threat, unless Owner promptly undertakes the same. Charterer shall keep Owner advised
of the nature and result of any such measures taken by them and, if time permits, the nature of the measures intended to
be taken by them. Any of the aforementioned measures taken by Charterer shall be deemed to be taken on Owner's
authority and as Owner's agent, and shall be at Owner's expense except to the extent that:

a) Any such escape or discharge or Threat was caused or contributed to by Charterer, or

b) By reason of the exceptions set out in Article III, Paragraph 2 of the 1969 International Convention on Civil
Liability for Oil Pollution Damage, Owner was or, had the said Convention applied to such escape or discharge or to the
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Threat, would have been, exempt from liability for the same, or

c) The cost of such measures together with all other liabilities, costs and expenses of Owners arising out of or in
connection with such escape or discharge or Threat removal exceeds One Hundred and Sixty U.S. Dollars per ton or
Sixteen million Eight Hundred Thousand U.S. Dollars, whichever is the lesser, save insofar as Owner shall be entitled
to recover such excess under either the 1971 International Convention on the Establishment of an International Fund for
Compensation for Oil Pollution Damage or under CRISTAL, provided that in any incident to which the TOVALOP
Supplement applies, the owner's limit of liability hereunder shall be that provided for in the said Supplement.

Provided always, that if Owner in its absolute discretion considers said measures should be discontinued, Owner shall
so notify Charterer and thereafter Charterer shall have no right to continue said measures under the provisions of this
Clause and all further liability to Charterer under this Clause shall thereupon cease.

The above provisions are not in derogation of such other rights as Charterer or Owner may have under the Charter or
may otherwise have or acquire by Law of any International Convention or TOVALOP.

For the purposes of this Clause, the meaning of the terms "Oil" and "Pollution Damage" shall be as defined in
TOVALOP and "ton" shall be understood in relation to "Tonnage" as defined therein.

N) INSURANCE

Charterer warrants that the STBL shall have full Hull and Machinery Insurance. The STBL shall also have complete
and full P & I, including full crew liabilities. Such policies and insurance shall remain in force at all times for the
duration of this Lightering Charter Party.

O) U.S. COAST GUARD COMPLIANCE

The Owner certifies that the Lightering Vessel(s) and the Charterer certifies that the STBL during the term of this
Charter will be in compliance with all applicable United States Federal and State laws and regulations relating to
pollution and safety and will be in compliance with all applicable U.S. Coast Guard regulations, including but not
limited to those contained in Title 33 and 46 of the Code of Federal Regulations, or will hold necessary waivers if not in
compliance.

P) FMC

The Owner warrants that the Lightering Vessel(s) and Charterer warrants that the STBL shall have secured and will
carry onboard the respective vessels a U.S. Federal Maritime Commission Certificate of Financial Responsibility as
may be required under any applicable U.S. law including the U.S. Federal Water Pollution Control Act, as amended by
the Clean Water Act, as amended by the Clean Water Act of 1977 and any subsequent revisions thereto.

Q) CERTIFICATION

The Lightering Vessel(s) and the STBL shall be in compliance with all existing regulations and shall hold all necessary
documentation and certificates required by governing authorities for the trade.

After tendering of NOR by the Lightering Vessel(s), any delays and/or expenses caused by noncompliance by the STBL
including, but not limited to, delay caused by necessary revalidation of STBL's expired certificates shall count as time
used for laytime purposes and all expenses/fines if incurred shall be for account of Charterer.

R) R) OCIMF
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Owner and Charterer warrant that the lightering operation shall be carried out in accordance with the procedures set out
in the latest revised edition of the International Chamber of Shipping Oil Companies International Marine Forum, Ship
to Ship Transfer Guide for Petroleum.

S) LIABILITY

The master of each vessel shall be responsible for the safe operation of his vessel throughout the transfer operation.

The Mooring Master provided by Owner shall coordinate the transfer operation, serving as an advisor only. Neither the
Mooring Master nor Owner nor any Lightering or Support Vessel shall at any time be responsible for any claims,
damages, losses, expenses, and costs of any nature whatsoever, including, without limitation, any loss of time and/or
delays that may be incurred or sustained by either party or any third party, arising out of any act or omission of the
Mooring Master, even if said claims and/or damages, losses, delays expenses, or costs arise out of the negligence of the
Mooring Master.

Neither the Mooring Master, nor Owner, nor any Lightering or Support Vessel shall at any time be responsible for
claims, damages, or losses arising out of any delay or loss of time incurred or sustained by the STBL, even if said
claims, losses, or damages arise out of or result from the negligence of Owner, the Mooring Master, and/or any
Lightering or Support Vessel.

Nothing herein shall be construed as a waiver of Owner's right to limit its liability in accordance with applicable
international conventions and/or national legislation.

T) WORLDSCALE

Except as may be otherwise provided herein, all Worldscale terms and conditions as published by Worldscale on the
date of this fixture are to apply to this Charter Party.

PART II

To the extent not inconsistent with the provisions of Part I, Part II of this Lightering Charter Party shall be Part II of the
ASBATANKVOY form charter party attached hereto, said terms and conditions are hereby made a part hereof and
incorporated herein as fully as if set out herein.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 17-32 OMI PETROLINK CORP.

Ship to Ship Lightering Agreement

July 1, 1988

It is this day agreed between OMI Petrolink Corp. (hereinafter OMIPC) and ___________________ (hereinafter
Charterer) that the transportation to be provided as herein described will be performed subject to the terms and
conditions of Asbatankvoy but as suitably amended by this Agreement.

1. EMPLOYMENT

OMIPC to lighter via ship to ship transfer with Service Ship (SS) supplied or caused to be supplied by OMIPC from
Charterer's Ship To Be Lightered (STBL's) at lightering position off or other safe lightering position nominated by
OMIPC for discharge at one safe berth at (See clause 8).

OMIPC shall provide vessel fully classed suitable for discharge at Charterer's facilities. Nominated vessels shall be
subject to Charterer's acceptance which shall not be unreasonably withheld. Such SS vessel shall be in continuous
service from tendering NOR initially at lightering position until dropping outbound pilot after final discharge of the SS.

2. QUANTITY/CARGO

This agreement to cover the transfer of, voyage to destination of and discharge of cargo that the Charterer nominates for
transfer as follows per the confirmed fixture notice.

3. LAYDAYS
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Layday to be assigned 3 working days prior ETA of STBL.

4. NOTICE OF READINESS (NOR)

Upon arrival at Lightering Station, the Master of the SS or his agent shall give the Charterer or his agent notice by letter,
wireless or telephone that the SS is ready to load, irrespective of STBL's arrival, and laytime as hereinafter provided,
shall commence upon tendering of such notice.

5. LAYTIME

A. Laytime shall commence on SS as provided in Clause 4 on the initial tendering of NOR and shall run continuously
until dropping outbound pilot after final discharge from the SS.

Total allowed laytime for each STBL operation shall consider the volume transferred and number/destination of liftings
and will be defined in the telex fixture.

B. In the event that storms, lightning, bad weather, darkness or any other reason whatsoever beyond OMIPC's control
prevent or delay the SS in berthing to STBL or prevent or delay the lightering, time so lost shall count as used laytime
or if SS is on Overtime Rate as time counted toward Overtime Freight.

C. If after the SS is loaded it is prevented or delayed for any reasons from sailing into Charterer's nominated port, time
so lost shall count as used laytime or if SS is on Overtime Rate as time counted toward Overtime Freight.

Any extra expenses including cost of bunker fuel incurred in connection with any change of discharging port, shall be
paid for by the Charterer and any time thereby lost to the SS shall count as used laytime, or if SS is on Overtime Rate,
as time counted toward Overtime Freight.

D. The Charterer shall not be liable for any Overtime Freight from delay caused by strike, lockout, stoppage or restraint
of labor for Master, Officers and Crew of the SS.

6. NOTICES

A. Charterer shall nominate discharge port at least 4 days prior to ETA of the STBL unless otherwise mutually agreed.

B. The Master of the STBL shall supply ETA information soonest available and then 96, 72, 48, and 24 hours prior to
arrival at the lightering station. ETA messages are to be sent to OMIPC's office in Houston. After the 48 hour ETA
notice is given, Master is to update immediately if ETA changes by more than 3 hours.

C. The Master of the STBL must supply the following information to OMIPC is his first ETA message.

1. Amount of cargo to be lightered in U.S. barrels and Long Tons (2,240 pounds).

2. Type and size of cargo manifolds.

3. Number, type, and size of manifolds reducers available.

4. Pending U.S. Coast Guard citation if any.

5. Vessel will/will not accept dirty ballast.

Page 1185
2C-XVII Benedict on Admiralty FORM No. 17-32



6. Other information as reasonably requested by OMIPC telex communications.

7. CARGO QUANTITY/SIZE/EQUIPMENT

A. OMIPC to provide fenders, hoses, lines, other equipment, and Mooring Master(s) for the lightering operation.
Lightering procedures shall be in accordance with OCIMF/ICS Guidelines. Charterer hereby agrees that STBL(s) shall
comply with such procedures.

8. FREIGHT

Freight including overtime, if any, shall be paid upon completion of discharge from SS at the agreed rate.

In the event Charterer requires the SS to discharge at more than one berth or port on a single voyage, all additional costs
over those normally incurred for a single berth port discharge shall be borne by Charterer. Agreed rates shall include
port charges on the SS normally for OMIPC's account for a single berth discharge per lightering.

If freight is to be paid on a per barrel basis, such freight will be based on ships gross ullage figures (60 degrees F) at
discharging port prior to discharge as determined by independent inspector provided by Charterer.

Freight payable telegraphically in U.S. Dollars to OMIPC's nominated bank(s) in Houston as follows:

9. OVERTIME RATE

Charterer shall pay per 8 above overtime at rate indicated in the confirmed fixture notice per day or pro rata for a part
thereof for all time that lightering operation and used laytime as elsewhere herein provided exceeds the allowed laytime
elsewhere herein specified.

10. LIABILITY

A. The Masters of the STBL(s) and the SS shall be responsible for the operation of his vessel throughout the transfer
operation. The Mooring Master provided by OMIPC shall coordinate the transfer operation, serving as advisor only and
assisting the Masters in assuring that the requirements of all OMIPC and U.S. Coast Guard regulations are met.

B. Neither the Vessel nor the Master or Owner shall be held liable for any loss of or damage or delay to the cargo or for
any failure in performing hereunder arising or resulting from, any act, neglect, default, or barratry of the Master, pilots,
mariners or other servants of the Owner in the navigation or management or the Vessel, unless caused by the personal
design or neglect of the Owner.

C. Nothing herein shall be construed as a waiver of OMIPC's or Charterer's right to limit his liability in accordance
with applicable International Conventions and/or National Legislation.

11. OMIPC warrants that the SS will arrive at the lighterage area with clean ballast only.

12. Tanks on SS shall be Crude Oil Washed if requested by Charterer.

13. OMIPC shall appoint the agent for SS.

14. York Antwerp Rules 1974 shall apply to this Charter Party.

15. The place of General Average and Arbitration Proceedings to be New York under U.S. law.

Page 1186
2C-XVII Benedict on Admiralty FORM No. 17-32



16. The following clauses are to apply to both OMIPC's and Charterer's vessels.

A. FMC CLAUSE

OMIPC warrants to have secured and carries aboard the vessel a U.S. Federal Maritime Commission's Certificate of
Financial Responsibility as required under the U.S. Federal Water Pollution Control act, as amended by the Clean Water
Act of 1977. In no case shall Charterer be liable for overtime as a result of SS Owner's failure to obtain the
aforementioned certificate.

B. U.S. COAST GUARD COMPLIANCE CLAUSE

OMIPC certifies that during ty the vessel will be in compliance with all applicable U.S. Coast Guard regulations or will
hold necessary waiver if not in compliance. Any delay as a result of non-compliance by the SS shall not count as used
laytime or overtime.

OMIPC certifies that workboats assigned to the carriage and rigging of fenders, hoses, flanges, mooring masters, as well
as installed firefighting-equipment, etc., will be in compliance with American Burea Guard regulations. Any exceptions
necessitated by charter-in of non-controlled workboats will be agreed with Charterer prior to commencement of
operations.

C. CREW DUTIES CLAUSE

It is understood and agreed that OMIPC's and Charterer's vessels' crews will be required to assist in handling fenders,
cargo hoses as well as mooring and unmooring as designated by the Mooring Master.

D. INSURANCE CLAUSE

Charter shall be required to confirm that the Owner of STBL shall have Hull and Machinery Insurance plus full P and I
coverage including full crew liabilities and such policies/insurances shall be in force for the duration of the operation.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 17-33 VELAVOY 91

PREAMBLE

IT IS THIS DAY AGREED between ___________________ Owner/Chartered Owner (hereinafter called "Owner") of
the ___________________ Flag MS/SS ___________________ hereinafter callems and conditions of this Charter,
which includes this Preamble and Part I and Part II. In the event of a conflict, the provisions of Part I shall prevail over
those contained in Part II to the extent of such conflict.

PART I

VESSEL DESCRIPTION AND POSITION

Year built: _____________________________________________________________
Classed: _____________________________________________________________

Summer Deadweight:
_____________________________________________________________ metric tons
on _____________________________________________________________ meters/
feet draft in salt water on assigned summer freeboard.

Maximum Cargo Capacity:
_____________________________________________________________ metric tons
_____________________________________________________________ % more or
less Vessel's option.

Cubic capacity for cargo (at 98%)
_____________________________________________________________ cubic meters/
cubic feet/barrels.

Length overall:
_____________________________________________________________ meters/feet.
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Beam: _____________________________________________________________meters
foot.

Tons per centimeter(TPC)/Tons per inch (TRI)immersion:
_____________________________________________________________.

Capacity of segregated ballast tanks (SBT)
_____________________________________________________________ cubic meters.

SBT capacity as % of summer deadweight:
_____________________________________________________________

Gross Registered Tons (GRT):
_____________________________________________________________

Can Vessel load cargo and discharge clean ballast simultaneously? Yes
_____________________________________________________________ No
_____________________________________________________________

Suez Canal Net Tonnage(SCNT)
_____________________________________________________________

Specify amount of clean ballast normally carried for loading port arrival:
_____________________________________________________________ (cubic
meters)

Number of Cargo tanks:
_____________________________________________________________

Cargo tanks Coated:
_____________________________________________________________ Yes
_____________________________________________________________ No Type:
_____________________________________________________________

Cargo tanks Coiled:
_____________________________________________________________ Yes
_____________________________________________________________ No Material:
_____________________________________________________________

Last Cargo: _____________________________________________________________
Next to last cargo:
_____________________________________________________________

Vessel location on date of Charter:
_____________________________________________________________

Expected ready to load:
_____________________________________________________________

Base speed: _____________________________________________________________
knots laden, weather and safe navigation permitting.

Maximum speed:
_____________________________________________________________ knots laden,
weather and safe navigation permitting.

Hull insured value:
_____________________________________________________________

(B) LAYDAYS: Commencing:
_____________________________________________________________ Cancelling:
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_____________________________________________________________

(C) LOADlNG RANGE(S)/PORT(S)/PLACE(S)

(D) DISCHARGING(S)/PORTS)/PLACE(S)

(E) CARGO QUANTITY

Full Cargo as defined in Part II, Clause l subject to the Maximum Cargo Capacity limits
specified in Part (A):

_____________________________________________________________ Yes
_____________________________________________________________ No

or

Part Cargo Minimum
_____________________________________________________________ metric tons
with Charterer's option to load up to Full Cargo as described in this Paragraph (E);
provided Part Cargo Minimum is supplied by Charterer, no deadfreight for Charterer's ac-
count whether option exercised or not.

(F) CARGO DESCRIPTION:

(G) FREIGHT RATE:

Freight rate for Full Cargo or Part Cargo Minimum
(hereinafter called "Base Freight Rate")
_____________________________________________________________

Freight rate for quantity above Part Cargo Minimum
(hereinafter called "Overage Freight Rate"):
_____________________________________________________________

Percentage points per knot increase in freight Rate for speed increases:
_____________________________________________________________ as described
in Part II, Clause 37.

(H) STORAGE RATE PER DAY: United States dollars

(I) BILLING:

Freight, deadfreight, demurrage and any other monies payable to Owner pursuant to this
Charter shall be payable in United States dollars and invoiced to Charterer at:
_____________________________________________________________ and paid to
Owner at: _____________________________________________________________

(J) LAYTIME: Total Laytime in running hours:
_____________________________________________________________

(K) DEMURRAGE/DEVIATION PER DAY:

In accordance with Part II, Clause 8, demurrage and/or deviation per day shall be based
on:

Summer Deadweight of
_____________________________________________________________ metric tons;

or

Part Cargo Minimum plus
_____________________________________________________________ metric tons;
totalling _____________________________________________________________ met-
ric tons;
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or United States dollars
_____________________________________________________________.

(L) LAW:

The construction, validity and performance of this charter party shall be governed by Eng-
lish Law. Arbitration shall take place and General Average shall be adjusted and settled in
London.

(M) INCORPORATED CLAUSE(S):

The following specified Clause(s), the text(s) of which are attached hereto shall be
deemed incorporated in and made a part of this Part I.

IN WITNESS WHEREOF, the parties have caused this Charter, consisting of a Preamble, Parts I and 11, to be executed
in duplicate.

______________________

Owner
By: ___________________________________Title: ___________________________________
______________________

Charterer
By: ___________________________________Title: ___________________________________

PART II

1. DEFINITIONS. In this Charter

(a) "Place" shall mean any berth, dock, anchorage, sea terminal, submarine line, alongside vessel and/or freighter,
whether at anchor or underway, and/or any other place to which Charterer is entitled to order Vessel hereunder.

(b) "ILL Convention" shall mean the International Load Line Convention, 1966, or any amendment thereof as may be
applicable to the voyage(s) to be performed hereunder.

(c) "Full Cargo" shall mean a cargo which fills Vessel to its minimum freeboard, as determined by the ILL Convention,
or fills the cubic capacity of Vessel's available cargo spaces, whichever occurs first, after leaving appropriate space in
the tanks for the expansion of cargo.

(d) "Arrival in Berth" shall mean the completion of mooring of Vessel when loading or discharging at a sea terminal,
Vessel being all fast when loading from or discharging alongside a wharf/berth or Vessel being all fast alongside a
barge, lighter or other vessel when loading from or discharging to a barge, lighter or other vessel.

2. VESSEL

(a) DESCRIPTION/CONDITION. Owner warrants that, from the time when the obligation to proceed to the loading
port(s) or place(s) attaches and throughout Vessel's service under this Charter, Vessel shall be as described in Part l(A).
Owner further warrants that during the period just described, Owner shall exercise due diligence to ensure that Vessel
and its hull, machinery, boilers, all tanks and all other equipment including, but not limited to pipes, pumps, valves,
inert gas and crude oil wash systems, navigational equipment, heating coils and facilities, shall be fully functional and
in good working order and condition and every way seaworthy and fit to carry the cargo and perform the voyage(s)
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required under this Charter.

(b) COMPLEMENT. Owner warrants that, during the period described in Paragraph (a) of this Clause, Vessel shall
have a full and efficient complement of Master, officers and crew, with adequate training and experience in operating
all Vessel's equipment including, but not limited to, inert gas and crude oil wash systems, and that Master and all
officers shall possess valid and current certification/documents issued or approved by the country of Vessel's registry.
Owner further warrants the conversational English language proficiency of Master and officer(s) in charge of cargo and
bunker oil handling.

(c) COMPLIANCE. Owner warrants that Vessel shall, during the period described in Paragraph (a) of this Clause, be
in full compliance with all applicable international conventions, all applicable laws, regulations and/or other
requirements of the country of Vessel's registry and of the countries of the port(s) and/or place(s) to which Vessel may
be ordered hereunder and all applicable regulations and/or requirements of any terminals or facilities in such port(s)
and/or place(s) where Vessel shall load or discharge. Owner further warrants that Vessel shall be fully classed and have
on board during the subject period, all certificates, records or other documents required by the aforementioned
conventions, laws, regulations and/or requirements. The conventions, laws, regulations and requirements referred to in
this Paragraph (c) mean conventions, laws, regulations and requirements concerning ship size, ship design, safety,
operation of ship's equipment (including inert gas and crude oil washing systems), navigation, pollution and other like
matters and specifically include an ITF blue card certificate or equivalent, a current U.S. Federal Maritime Commission
Certificate of Financial Responsibility, U.S. Coast Guard Regulations for Federal Water Pollution Control, the United
States Port and Tanker Safety Act of 1978 and any regulation promulgated thereunder, and the IMCO Regulations,
including latest edition of the SOLAS convention.

(d) BREACH. If any of the warranties stipulated in this Clause are breached, any delay resulting therefrom shall not
count as laytime or, if Vessel is on demurrage, as time on demurrage and any expense attributable to such delay shall be
for Owner's account.

3. CLEANING

Owner shall clean the tanks, pipes and pumps of Vessel at Owner's expense to the satisfaction of Charterer's
representative(s). If the cargo specified in Part I (F) is clean product and inspection of the tanks is required, Owner shall
gas free the tanks as necessary. Any time used for tank inspection and any re-inerting of Vessel shall count as laytime
or, if Vessel is on demurrage, as time on demurrage. Any time required for cleaning and gasfreeing shall not count as
laytime or, if Vessel is on demurrage, as time on demurrage. Compliance with this Clause shall not be deemed
compliance with Owner's obligations under Clause 2, which are in no way lessened by this Clause.

4. VOYAGE(S)

(a) Vessel shall proceed with utmost dispatch to any port(s) or place(s) as ordered by Charterer in accordance with Part
I (C) and there load cargo as specified in Part I (E) and (F). On completion of loading, Vessel shall then forthwith
proceed to any port(s) or place(s) as ordered by Charterer in accordance with Part I (D) and there deliver said cargo.
Except when required by reason of Vessel fault, lightering or discharge at sea or within port limits shall be at Charterer's
expense.

(b) Owner shall transmit promptly Charterer's voyage instructions in their entirety to Vessel. The laden voyage shall be
performed at the Base speed stipulated in Part I (A) or, if no speed is there indicated, at full service speed.

5. MAXIMUM CARGO

In no event shall Charterer be required to provide, nor shall Vessel load a cargo quantity in excess of a Full Cargo. In
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addition, Charterer shall not be required to provide a cargo quantity in excess of the maximum cargo specified in Part I
(A). All time lost and expense incurred by reason of Vessel loading a quantity of cargo which puts Vessel, at any stage
of the voyage(s) hereunder, below the marks permissible under the ILL Convention shall be for the Owner's sole
account.

6. FREIGHT

(a) PAYMENT. Freight shall be paid at the rate stipulated in Part I (G) and shall be computed on gross quantity as
stated on the Bill of Lading and on quantity of documented tank washings if freight thereon is payable in accordance
with Clause 33 (d); provided, however, that no freight shall be payable on any quantity of cargo which puts Vessel, at
any stage of the voyage(s) hereunder, below the marks permissible under the ILL Convention. Deadfreight shall be paid
in accordance with Clause 7. Payment of freight shall be made by Charterer without discount upon Charterer's receipt of
notice of completion of discharge of cargo at last discharging port or place less any deductions under Clause 6 (b), and
any disbursements made to Master or Owner's agent(s) at port(s) or place(s) of loading and/or discharging plus cost of
insurance, commissions and expenses on said disbursements and any other costs incurred by Charterer on Owner's
behalf pursuant to this Charter.

(b) CARGO RETENTION. In the event that any cargo remains on board upon completion of final discharge,
Charterer shall have the right to deduct from freight an amount equal to the FOB loading port value of such cargo plus
freight due with respect thereto, provided that the volume of cargo remaining on board is liquid and pumpable as
determined by two independent inspectors, one appointed by Owner and one appointed by cargo owner or Charterer. In
the event that the discharge is attended only by an independent inspector appointed by one of the parties, the
determination of that inspector shall be binding on both parties. Any action or lack of action under this clause shall be
without prejudice to any other rights or obligations of the parties, but any exercise of the right of deduction hereunder
by Charterer shall be conclusive and not merely by way of security.

(c) WORLDSCALE. Unless otherwise stipulated herein, all rates, hours, terms and conditions in the Worldwide
Tanker Nominal Freight Scale current on the date of this Charter (hereinafter called "WORLDSCALE") shall apply to
this Charter regardless of when Vessel loads. In the event of a discharge destination East, the freight rate basis shall be a
voyage via the Malacca Straits, regardless of the actual route.

7. DEADFREIGHT

(a) PAYMENT. Should the entire cargo quantity specified in Part I (E) not be supplied, Master shall give immediate
notice to Charterer by telegraph, telex or radio that such cargo quantity has not been furnished, indicating shortage, and
shall then await Charterer's instructions. Should Charterer fail to provide further cargo, Vessel, upon request of
Charterer, shall then proceed on its voyage provided that the tanks in which the cargo is loaded are sufficiently filled to
put it in a seaworthy condition. If any delay is caused to Vessel by reason of Master waiting tor Charterer's instructions
as aforesaid, such delay shall count as laytime or, if Vessel is on demurrage, as time on demurrage and any expense
incurred to Vessel attributable solely to such delay shall be for Charterer's account. Deadfreight shall be paid at the Base
Freight Rate on the shortage (being the difference between the cargo quantity specified in Part I (E) and the quantity
loaded as shown on the Bills of Lading) provided such deadfreight charge is fully documented by cable advice from
Master or by deadfreight certificate.

(b) Deadfreight shall not be paid on unused capacity for any cargo or slop tanks(s) nominated for loading provided that
an independent cargo surveyor has determined before loading that said tank(s) contain (i) water volumes exceeding fifty
percent of capacity or (ii) residues or material known to cause contamination or deterioration in the quality of oil to be
loaded. Charterer shall have the right to refuse payment of deadfreight for the cases stated above provided that Owner's
Sailing Advice to Charter has inaccurately stated the quality or on-board quantities of oil or water before arrival at port
of loading or excessive water was retained on-board during vessel's deballasting at port of loading thereby affecting
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Charter's nominated volumes for loading.

8. DEMURRAGE/DEVIATION RATE

The rate for demurrage and/or deviation shall be the fixed dollar figure specified in Part I (K) or the rate derived by
determining the applicable rate from the WORLDSCALE Demurrage Table for tonnage specified in Part I (K) and
multiplying that rate by the Base Freight Rate. If a Part Cargo Minimum basis is specified in Part I (E) and Charterer
exercises its option to load additional cargo, any demurrage and/or deviation shall, nevertheless, remain payable at the
aforesaid fixed dollar rate or at the aforesaid rate based on the tonnage specified in Part I (K), whichever is applicable.
The applicable rate under the Clause shall hereinafter be called "Demurrage Rate" or "Deviation Rate" as is appropriate.

9. LOADING AND DISCHARGING PORT(S)

(a) Charterer shall nominate loading or discharging port(s) and/or place(s) or order Vessel to a destination for orders. If
Vessel is ordered to a destination for orders, Charterer shall thereafter nominate loading or discharging port(s) and/or
places(s). All such nominations or orders shall be made in sufficient time to avoid delay to Vessel.

(b) After nominating loading and/or discharging port(s) or place(s) pursuant to Paragraph (a) of this Clause, Charterer
may nominate new port(s) or place(s), whether or not they are within the range of the previously nominated port(s)
and/or place(s) and/or vary the rotation of any nominated port(s) or place(s), and Owner shall issue instructions
necessary to make such change(s). It is understood and agreed, however, that the aforesaid option to nominate new
loading port(s) or place(s) in different ranges shall lapse on Vessel tendering Notice of Readiness at a nominated
loading port or place and that the aforesaid option to nominate new discharging port(s) or place(s) in different ranges
shall lapse on Vessel tendering Notice of Readiness at a nominated discharging port or place. If a change to, or varying
the rotation of nominated port(s) or place(s) occurs or if Vessel is sent to a destination for orders, any time by which the
steaming time to the port(s) or place(s) to which Vessel is finally ordered exceeds that which would have been taken if
Vessel had been ordered to proceed to such port(s) or place(s) in the first instance shall be compensated at the Deviation
Rate per running day and pro rata for a port thereof. All steaming times shall be computed using BP Distance Tables
and Base Speed, unless Vessel has increased speed pursuant to Charterer's orders. In addition, Charterer shall pay for
extra bunkers consumed during such excess time at Owner's documented actual replacement cost at the port where
bunkers are next taken.

(c) Discharging port(s) or place(s) shown in Bills of Lading do not constitute a declaration of discharging port(s) or
place(s), but any order of Vessel to a destination for orders, all nominations and any renominations pursuant to this
Clause shall be consistent with Part I (C) and (D).

10. ETA

(a) Unless otherwise instructed the following Estimated Time of Arrival (ETA) notifications shall be given. As soon as
commencing the voyage to the nominated loading port(s) or place(s), Master shall advise Charterer and Vessel's agent
of Vessel's estimated date and time of arrival at the nominated loading port(s) or place(s). Further, provided the length
of the voyage permits, Master shall confirm or amend such advice seventy-two (72), forty-eight (48) and twenty-four
(24) hours prior to Vessel's arrival at the loading ports) or place(s). On leaving the final loading port or place, Master
shall advise Charterer and Vessel's agent of Vessel's estimated date and hour of arrival at the nominated discharging
port(s) or place(s). Further, provided the length of the voyage permits, Master shall confirm or amend such advice
seventy-two (72), forty-eight (48) and twenty-four (24) hours prior to Vessel's arrival at the discharging port(s) or
place(s). In addition, on leaving the final loading port or place, Master shall advise Charterer of expected maximum
draft at arrival and, provided the length of the voyage permits, shall confirm or amend such advice no later than
seventy-two (72) hours prior to Vessel's arrival at the discharging port(s) or place(s).
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(b) An alteration of more than three (3) hours in the twenty-four (24) hour notice or an alteration of more than twelve
(12) hours in any other advice given pursuant to Paragraph (a) of this Clause shall be advised by Master to Charterer
and Vessel's agent.

(c) If, for any reason, Vessel is unable to trim to even keel for arrival at the discharging port(s) or place(s), Master shall
give notice of this to Charterer as soon as possible after receiving such loading instructions but no later than sailing
from the final loading port or place. Such notice shall include Vessel's estimated arrival draft forward and aft.

(d) If Master fails to comply with the requirements of Paragraphs (a), (b) and/or (c) of this Clause, any delay resulting
therefrom at loading and/or discharging port(s) or place(s) shall not count as laytime or, if Vessel is on demurrage, as
time on demurrage.

(e) At each loading and discharging port or place, Master or Vessel's agent shall promptly notify Charterer of the dates
and times the following events occurred:

Notice of Readiness to load/discharge tendered

All fast

Hoses connected

Hoses disconnected

Vessel sailed

(f) All advices and notifications required by this Clause shall be made by telegraph, telex or radio, (if radio,
subsequently confirmed in writing).

11. NOTICE OF READINESS

Upon arrival at customary anchorage or waiting place at each loading and discharging pon or place, Master or Vessel's
agent shall give Chanerer or its representative notice by letter, telegraph, telex, radio or telephone (if radio or telephone,
subsequently confirmed promptly in writing) that Vessel is in all respects ready to load or discharge cargo, berth or no
berth.

12. CANCELLATION OF CHARTER

Should the Vessel not be ready to load by 1200 hours local time on the Cancelling Date specified in Part I (B),
Charterer shall have the option of cancelling this Charter. If it appears that Vessel will be delayed beyond the
Cancelling Date specified in Part I (B), Owner may notify Charterer of the date on which he expects Vessel to be ready
to load, asking Charterer whether it will exercise its option to cancel and the option must then be declared by Charterer,
within forty-eight (48) hours, Sundays and Holidays excepted, of the receipt of the said notification from Owner. In the
event of Owner giving such notification and Charterer not exercising his option to cancel within the stated period, the
third day after the readiness date stated in Owner's notification, or such other day as may be mutually agreed shall be the
new Cancelling Date for the purpose of this Clause. Cancellation or failure to cancel shall be entirely without prejudice
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to any claim for damages Charterer may have for Vessel not being ready to load by the original Cancelling Date
specified in Part I (B).

13. LAYTIME/DEMURRAGE

(a) COMMENCEMENT/RESUMPTION. Laytime or time on demurrage as herein provided, shall commence or
resume upon the expiration of six (6) hours after receipt by Charterer or its representative of Notice of Readiness or
upon Vessel's Arrival in Berth, whichever occurs first. Laytime shall not commence before 0600 hours local time on the
Commencing Date specified in Part I (B) unless Charterer shall otherwise agree, in which case laytime shall commence
upon Vessel's Arrival in Berth.

(b) DURATION. The laytime specified in Part I (J) shall be allowed free of expense to Charterer for the purpose of
loading and discharging cargo and all other Charterer's purposes. Laytime or, if Vessel is on demurrage, time on
demurrage, shall continue until all cargo hoses have been completely disconnected upon the final termination of the
loading or discharging operation. Disconnection of all cargo hoses shall be promptly effected. If Vessel is delayed in
excess of two (2) hours after such disconnection of cargo hoses solely for Charterer's purposes, laytime or, if Vessel is
on demurrage, time on demurrage shall be deemed to have continued without interruption from the disconnection of the
cargo hoses until the termination of such delay.

(c) PAYMENT. Charterer shall pay demurrage per running day and pro rata for a part thereof for all time by which the
allowed laytime specified in Part I (J) is exceeded by the time taken for loading and discharging and for all other
Charterer's purposes and which, under this Charter, counts as laytime or as time on demurrage.

14. LAYTIME/DEMURRAGE CONSEQUENCES

(a) SPECIFIED. Any delay to Vessel after the expiration of six (6) hours from Charterer's receipt of Notice of
Readiness before Arrival in Berth or any delay to Vessel after Arrival in Berth, due to weather and/or sea conditions,
unavailability of berth (prior to Arrival in Berth), unavailability of cargo, fire, explosion or strike, lockout or stoppage
of labor or breakdown of machinery or equipment in or about the installation, facility, terminal or plant of Charterer,
supplier, shipper or consignee of the cargo, or solely for Charterer or terminal purposes, shall count as laytime or, if
Vessel is on demurrage, as time on demurrage. If demurrage is incurred due to weather and/or sea conditions (regardless
of whether the Vessel was on demurrage when such weather and/or sea conditions arose), such demurrage shall be paid
at half the Demurrage Rate. The latter is so even it any other condition(s) hereinbefore described in this Paragraph (a)
coincide with the period of weather and/or sea condition(s) and irrespective of any option given in Part I (C) and (D).

(b) EXCLUSIONS. Notwithstanding the provisions of any other Paragraph of this Clause or any other Clause of this
Charter to the contrary, time shall not count as laytime or, if Vessel is on demurrage, as time on demurrage, if such time
is spent or lost:

(i) As a result of labor dispute, strike, go slow, work to rule, lockout, stoppage or restraint of labor involving Master,
officers or crew of Vessel or tugboats or pilots.

(ii) Except if Vessei is discharged at sea, on an inward passage including, but not limited to, awaiting daylight, tide,
tugs or pilot, and moving from an anchorage or other waiting place, even if discharging has taken place at the anchorage
or other waiting place, until Vessel's Arrival in Berth.

(iii) Due to overflow, breakdown, inefficiency, repairs or any other conditions whatsoever attributable to inability to
load or discharge the cargo within the time allowed and/or failure to meet Vessel warranties stipulated in this Charter.

(iv) Due to Owner or port authority prohibiting loading or discharging.
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(v) By reason of local law, regulations or intervention by local authorities, with the exception of port closure due to
weather and/or sea conditions.

(vi) In ballasting or deballasting, cleaning of tanks, pumps, pipelines, bunkering or for any other purposes of Vessel
only, unless same is carried out concurrently such that no loss of loading and/or discharging time is involved and, in the
case of bunkering operations during discharge, such operations are conducted with the advance written permission of
Charterer or Charterer's authorized agent.

(vii) Due to an escape or discharge of Oil or the Threat of an escape or discharge of Oil from Vessel. (The Term "Oil"
and the phrase "Threat of an escape or discharge of Oil" shall for the purpose of this Clause have the same meaning as
in Clause 33 (h).)

(c) UNSPECIFIED. Any delays for which laytime/demurrage consequences are not specifically allocated in this or
any other Clause of this Charter and which are beyond the reasonable control of Owner or Chanerer shall count as
laytime or, if Vessel is on demurrage, as time on demurrage. If demurrage is incurred on account of such delays. It shall
be paid at half the Demurrage Rate.

15. DISCHARGE AT SEA

(a) Except when required by reason of fault attributable to Vessel, any full or partial discharge at sea or at a place
outside a port including a place outside a port designated as a transshipment area by Worldscale, shall be at the expense
of Charterer and, notwithstanding Clauses 11, 13 (a) and 14 (a), time used for such full or partial discharge at sea shall
count as laytime or as time on demurrage subject to the bad weather provisions of Clause 14 (a), as provided below:

(i) If Vessel is partially discharged at sea or at a place outside a port, laytime or, if Vessel is on demurrage, time on
demurrage shall commence when Vessel gives Notice of Readiness at the partial discharge site designated by Charterer
and shall end when disconnecting of the cargo hoses from the last cargo receiving vessel has been completed.

(ii) If Vessel is fully discharged at sea or at a place outside a port, laytime or, ii Vessel is on demurrage, time on
demurrage shall commence upon the expiration of six (6) hours after Vessel gives Notice of Readiness at the discharge
site designated by Charterer or when Vessel is all fast alongside the first cargo receiving vessel, whichever occurs first,
and end when disconnection of the cargo hoses from the last cargo receiving vessel has been completed.

(b) If Vessel is fully discharged at sea, or at a transshipment area, freight payment shall, in the absence of agreement as
to the appropriate freight rate, be based on the freight rate stipulated in Part I (G) multiplied by a flat rate which is
published or shall be obtained from the Worldscale Association (London) Limited or the Worldscale Association
(NYC) Inc. If Vessel is discharged in part at sea, or at a transshipment area, the place at sea or the transshipment area
shall not constitute a port or place additional to those specified in Part I (D) and the freight rate for the voyage shall be
the same as if the partial discharge had not taken place. Charterer, however, shall reimburse Owner for any time by
which the steaming time to the final discharging port or place or to the transshipment area and/or back and forth exceeds
that which would have been taken if Vessel had not partially discharged at sea at the Deviation Rate per day or prorata
for a part thereof. In addition, Charterer shall pay for extra bunkers consumed by Vessel during such excess time at
Owner's documented actual replacement cost at the port where bunkers are next taken.

(c) If Vessel is partially or fully discharged at sea as aforesaid, Charterer shall exercise due diligence to ensure that no
damage is caused to Vessel. Such operations shall conform to standards set out in the latest published edition of the
ICS/OCIMF Ship to Ship Transfer Guide (Petroleum) and Owner undertakes that Vessel and her crew will comply with
such recommendations.
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16. LOADING/DISCHARGING PORT/PLACE

(a) BERTHING. Vessel shall not be required to berth where the maximum draft of Vessel is greater than the depth of
water at low tide. Such cases, Charterer undertakes to discharge sufficient cargo into vessels and/or lighters within port
limits to enable Vessel to safely reach and lie at berth always afloat.

(b) SAFE LOCATION(S). Charterer shall exercise due diligence to order Vessel to port(s) or place(s) which are safe
for Vessel and where it can lie always safely afloat. Notwithstanding anything contained in this or any other Clause in
this Charter to the contrary, Charterer does not warrant the safety of any such port(s) or place(s) and shall not be
responsible for any loss, damage, injury or delay resulting from any unsafe condition at such port(s) or place(s) unless
caused by Charterer's failure to exercise due diligence as aforesaid. The term "safe" as used in Part I (C) and (D) shall
be construed to be consistent with Charterer's obligations as set forth in this Paragraph (b).

(c) SHIFTING. Charterer shall have the right to shift Vessel within any port of loading and/or discharging from one
loading or discharging place back to the same or to another such place once or more often. In the event that Charterer
exercises this right, Charterer shall pay all additional expenses properly incurred. Time spent shifting shall count as
laytime or, if Vessel is on demurrage, as time on demurrage. For purposes of freight payment, the places grouped in port
and terminal combinations in WORLDSCALE are to be considered as berths within a single port, with Charterer paying
shifting expenses in accordance with the foregoing.

(d) OFF BERTH. Charterer or terminal operator shall have the right to shift Vessel from a loading and/or discharging
place if Vessel fails to meet the pumping and/or heating warranties stipulated in Clauses 18 and 25 so as to avoid delay
to other vessels waiting to use such place. Charterer or terminal operator shall also have the right to shift Vessel from a
loading and/or discharging place due to an unsafe condition of Vessel. In such situation(s), Charterer shall not be
obliged to provide an alternative loading or discharging place to the place from which Vessel was shifted. However,
Charterer shall exercise due diligence to arrange prompt reberthing and commencement of loading or discharging once
Vessel has corrected such deficiency(ies). All expenses related to this shifting and any reberthing shall be for Owner's
account and all time lost by reason of the foregoing shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage.

17. CARGO MEASUREMENT

(a) Prior to loading, Master shall measure the on board quantities of oil, water and sediment residues which are
segregated in all holding tanks and slop tanks and those which remain in cargo tanks and, if requested, shall advise
supplier(s) and Charterer of such quantities. After loading, Master shall determine the cargo quantities loaded,
expressing these cargo quantities in barrels at standard temperature (60F/15C), using calculations as specified in the
Manual of Petroleum Measurement Standards issued by the American Petroleum Institute or similar standards in effect
at the port of loading. A written tank-by-tank ullage report containing all measurements of oil, water and sediment
residues on board prior to loading and quantities of cargo loaded shall be prepared and promptly submitted by Master to
Charterer.

(b) If Master's calculations of cargo loaded (on board quantities of oil, water, and sediment residues excluded), after
applying the Vessel's Experience Factor, show a deficiency from the Bill of Lading figures in excess of 0.8 percent
Master shall, if investigation and recalculation verify such deficiency, issue a Letter of Protest to supplier(s) (which
should, if practicable, be acknowledged) and shall advise Charterer of such deficiency immediately by telegraph, telex
or radio and thereafter shall send a copy of the Letter of Protest to Charterer.

(c) Prior to discharging, Master shall measure the quantity of each grade of cargo on board, expressing these quantities
in barrels at standard temperature (60F/15C) using the same calculation procedures specified in Paragraph (a) of this
Clause. Before and after discharging, Master shall cooperate with shore staff to ascertain discharged quantities. Vessel
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shall be obliged to discharge all free-flowing and pumpable oil and, if ordered by Charterer, any free-flowing and
pumpable residues of oil, water and sediment.

(d) An inspector may be employed by Charterer at its expense to verify quantities and qualities of cargo and residues
on board Vessel at both loading and discharging port(s) and/or place(s). Owner warrants that Vessel is equipped with an
Inert Gas System in working order and has officers and crew experienced in its use. Depressurization of tanks to permit
ullage measurements shall be performed in accordance with the provisions of the most recent Inert Gas Systems for Oil
Tankers publication issued by the International Maritime Organization (IMO). Any time used solely for such
inspections and/or measurements shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

18. PUMPING IN AND OUT

(a) Hoses for loading and discharging shall be furnished by Charterer and shall be connected and disconnected by
Charterer or by Owner, at Charterer's option. When Vessei loads and/or discharges at sea terminal(s), Vessel shall be
properly equipped, at Owner's expense for operations at such terminal(s), including suitable anchors, ground tackle,
mooring lines and equipment for handling submarine hoses. Vessel shall also be properly equipped with a sufficient
number of cargo manifold reducing pieces of steel or comparable material (excluding aluminum and gray cast iron)
which meet the most recent Oil Companies International Marine Forum (OCIMF) standards, to make available
appropriate flanges for cargo hoses/arms at all manifold connections on one side of Vessel. If Vessel is not properly
equipped as required in this Paragraph (a), any time thereby lost shall not count as laytime or, if Vessel is on demurrage,
as time on demurrage.

(b) The cargo shall be pumped into Vessel at the expense and risk of Charterer only up to Vessel's permanent hose
connections. Vessel shall provide all necessary pumps, power and hands required on board for mooring and unmooring,
connecting and disconnecting of hoses, and loading and discharging. If requested by Charterer, Vessel shall load and/or
discharge more than one grade simultaneously if Vessel is technically capable of doing so.

(c) Owner warrants that Vessel shall arrive at the loading port(s) and/or place(s) with cargo tanks properly inerted and
that such tanks shall so remain inerted throughout the loading of the cargo, the voyage and the subsequent discharging
of the cargo. In case of an Inert Gas System failure during loading an/or discharging, cargo operations shall be
suspended immediately until the system becomes fully operational, any deficiency in inerting is fully corrected and the
terminal (or other loading and/or discharging facility) has given permission to resume operations. Time used from
cessation to resumption of cargo operations shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage.

(d) If required by Charterer, Vessel, after discharging, shall clear shore pipelines of cargo by pumping water through
them and the time thereby consumed shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

(e) All overtime incurred by officers and crew in loading and/or discharging shall be for the account of Owner.

(f) Vessel shall load cargo at an average rate of at least 70,000 barrels per hours. If the Vessel cannot receive cargo at
such minimum loading rate or if loading is restricted to a lower specified rate on request of Master, then the resulting
increase in loading time shall be added to allowed laytime, provided that the supplier or Charterer has notified the
Master in writing thereof. Owner warrants that Vessel shall discharge entire cargo within twenty-four (24) hours
pumping time or maintain pressure at Vessel's manifold during the entire period of discharge as specified below,
provided shore facilities permit:

Vessel DWT
per Part I (A)
________________
______

Manifold Pressure,
psi
________________
______
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Less than 60 100

60 - 160 125

Greater than
160

150

All time lost as a result of Vessel being unable to discharge its cargo in accordance with the pumping warranty above
shall not count as laytime or, if Vessel is on demurrage, as time on demurrage, and in the event continuous minimum
pressure at Vessel's manifold is not maintained, the calculation of any deduction from laytime or demurrage shall be
based on actual time in excess of twenty-four (24) hours pumping time. If the port or place of discharging does not
allow or permit Vessel to meet the above warranty or requires discharging grades consecutively, Master shall forthwith
issue a Letter of Protest (which should, if practicable be acknowledged) to such port or place and shall immediately
advise Charterer by telegraph, telex or radio. If Master fails to issue a Letter of Protest, Owner shall be deemed to waive
any rights to contest that time was lost as a result of Vessel's failure to comply with the above pumping warranty. Any
pumping time lost solely due to restrictions imposed by the port or place of discharging shall count as laytime or, if
Vessel is on demurrage, as time on demurrage.

(g) Owner warrants that the Vessel is equipped with a Crude Oil Washing System in working order and has officers
and crew experienced and certified in its use. Charterer shall have the right to require Vessel to Crude Oil Wash the
cargo tanks and, in such case, the applicable period for discharge shall be increased by six hours. If less than all of the
tanks are washed, the said six (6) hours shall be prorated on the basis of the number of tanks washed to the total number
of cargo tanks and the hours resulting from such proration shall be added to the allowed pumping hours. If Crude Oil
Wash is not conducted, Charterer shall have the right to require Vessel to remain at berth for clingage rundown or other
cargo recovery technique. The time for such clingage rundown or other cargo recovery technique shall not exceed ten
(10) hours and the time so used shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

19. BACKLOADING

Charterer shall have the option of loading Vessel with a part cargo at any discharging port or place to which Vessel may
have been ordered, provided that such part cargo as described in Part I (F) and is compatible with cargo then on board.
Owner shall discharge such part cargo at any other discharging port(s) or place(s) previously nominated, provided such
port(s) or place(s) lie within the rotation of the discharging ports or places previously nominated. If this option is
exercised, additional time consumed awaiting berth and/or cargo and/or tank preparation and/or loading and discharging
such part cargo shall count as laytime or, if Vessel is on demurrage, as time on demurrage. Any additional expenses,
including port charges, incurred as a sole result of loading and discharging such part cargo shall be for Charterer's
account.

20. DUES, TAXES AND OTHER CHARGES

Unless otherwise specified in WORLDSCALE and to the extent not prohibited by law, dues, taxes and other charges
upon Vessel (including those assessed on the quantity of cargo loaded or discharged or on the freight) shall be paid by
Owner and dues, taxes and other charges on the cargo shall be paid by Charterer. Vessel shall be free of charges for the
use of any port(s) or places(s) arranged by Charterer solely for the purpose of loading or discharging cargo. However,
Owner shall be responsible for changes for any such port(s) or place(s) when used solely for Vessel's purposes, such as,
but not limited to, awaiting Owner's orders, tank cleaning, repairs, before, during or after loading and/or discharging.

21. ICE

(a) DURING VOYAGE. In case a nominated port or place of loading or discharging should be inaccessible due to ice,
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Master shall immediately notify Charterer by telegraph, telex or radio, requesting revised orders and shall remain safely
outside the ice-bound area. Charterer shall give orders for another port or place which is free from ice and where there
are the facilities for the loading or discharging of the cargo in bulk. In this event, freight shall be paid at the rate
stipulated in Part I (G) to such alternative port or place and any time by which the steaming time to such port or place
exceeds that which would have been taken if Vessel had been ordered to proceed to such port or place in the first
instance shall be compensated at the Deviation Rate per running day and pro-rata thereof. In addition, Charterer shall
pay for extra bunkers consumed during such excess time at Owner's documented actual replacement cost for such
bunkers at the port where bunkers are next taken.

(b) AT PORT. If, on or after Vessel's arrival at the loading or discharging port or place, it is dangerous to remain at
such port or place for fear of Vessel being frozen-in or damaged, Master shall notify Charterer who shall give orders for
Vessel either to proceed to another port or place where there is no danger of ice and where there are facilities for
loading or discharging of the cargo in bulk or to remain at such original port or place at Charterer's risk. If Vessel is
ordered to proceed to another port or place, the sum in respect of freight and delay to be paid by Charterer shall be as
stipulated in Paragraph (a) of this Clause. If Vessel remains at such original port or place, any time so lost on account of
ice shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

22. DRY CARGO

Charterer has the option of shipping packaged and/or general cargo (including oils and bitumen in drums) in the
available dry cargo space. Freight shall be payable on such cargo in accordance with Clause 6 at the Base Freight Rate
and Charterer shall pay, in addition, all expenses, including port dues, incurred solely as a result of the packaged and/or
general cargo being carried. The time used loading and discharging such dry cargo shall count as laytime, or if Vessel is
on demurrage, as time on demurrage, but only to the extent that such time is not concurrent with time used loading
and/or discharging the oil cargo.

23. QUARANTINE

Time lost at any port or place due to quarantine shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage unless such quarantine was in force at the time when such port or place was nominated by Charterer.

24. INSPECTION

(a) OPERATIONS. Charterer's representative(s) shall have the right at loading and/or discharging port(s) or place(s)
to inspect Vessel and observe operations. Owner shall instruct Master to give every assistance so as to enable said
representative(s) to properly observe operations throughout Vessel.

(b) BUNKER SAMPLING. Charterer's representative(s) shall have the right to survey and take samples of all Vessel's
bunker tanks and non-cargo spaces. Refusal by Master to permit such bunker surveying and sampling shall give
Charterer or terminal operator the right to order Vessel off berth. All time lost by reason of such refusal, including any
time used in shifting Vessel off and back to berth, shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage. Further, all expenses related to such refusal, including Vessel shifting expenses, shall be for Owner's
account. Any delay to Vessel caused solely by bunker surveying and sampling shall count as laytime or, if Vessel is on
demurrage, as time on demurrage.

25. HEAT

If Vessel is described as coiled in Part I (A), Owner warrants that Vessel is capable of heating the cargo up to and
maintaining it at a maximum temperature of 135F/57C. However, unless otherwise requested by Charterer, Vessel shall
be required only to maintain the cargo at the temperature loaded (up to a maximum of 135F/57C) throughout the voyage
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and the entire discharge. If requested by Charterer and if the length of the voyage allows, Vessel shall increase and
maintain the temperature of the cargo from the loaded temperature to a temperature specified by Charterer, up to a
maximum of 135F/57C and Charterer shall pay for extra bunkers consumed solely in increasing the temperature as
aforesaid at Owner's documented actual replacement cost for such bunkers at the port where bunkers are next taken. If
Vessel fails to maintain the loaded temperature or to increase and maintain the temperature of the cargo, as requested by
Charterer, Charterer shall the option to hold Vessel off berth and/or to suspend discharging, all until the cargo is
properly heated, all time and expense in connection with the foregoing being for Owner's account.

26. INSURANCE

(a) Owner guarantees that for the duration of this Charter, Vessel will have Protection and Indemnity ("P & I")
insurance for its account through entry of Vessel in one of the International Group of P & I Clubs and hull insurance for
the current market value of Vessel, or if Vessel's hull is self-insured, full collision liability insurance shall be included in
Owner's P & I insurance coverage. Any extra insurance on the cargo by reason of the Vessel's age or condition shall
also be for Owner's account and Charterer shall have the right to deduct the cost of such insurance from freight.

(b) Owner warrants that it has in place a worldwide insurance cover for oil pollution with limits of not less than the
maximum on offer through the International Group of P & I Clubs and that this cover will remain in place throughout
the period of this Charter.

27. BILLS OF LADING

(a) Bills of Lading shall be signed by Master or his authorized agent as presented, Master attending daily, if required, at
the offices of Charterer or its agents. However, at Charterer's option, Charterer or its agents may sign Bills of Lading on
behalf of Master. All Bills of Lading shall be without prejudice to this Charter and Charterer shall indemnify Owner
against all consequences or liabilities which may arise from any inconsistency between this Charter and any Bills of
Lading or other documents signed by Charterer or its agents or by Master at their request or which may arise from any
irregularity in papers supplied by Charterer or its agents.

(b) Notwithstanding anything in this Charter to the contrary, the carriage of cargo under this Charter and under all Bills
of Lading issued for the cargo shall be subject to the statutory provisions and other terms set forth or specified in
sub-paragraphs (i) through (vi) of this Clause and such terms shall be incorporated verbatim or be deemed incorporated
by reference in any such Bill of Lading. In such sub-paragraphs and in any Act referred to therein, the word "Carrier"
shall include Owner and Chartered Owner of Vessel.

(i) CLAUSE PARAMOUNT. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods
by Sea Act of the United States, approved April 16, 1936, except that if this Bill of Lading is issued at a place where
any other act, ordinance or legislation gives statutory effect to the International Convention for the Unification of
certain Rules relating to Bills of Lading at Brussels, August 1924, then this Bill of Lading shall have effect subject to
the provisions of such act, ordinance or legislation. The applicable act, ordinance or legislation (hereinafter called
"Act") shall be deemed to be incorporated herein and nothing herein contained shall be deemed a surrender by the
Carrier of any of its rights or immunities or an increase of any of its responsibilities or inabilities under the Act. If any
term of this Bill of Lading be repugnant to the Act to any extent, such term shall be void to that extent but no further.

(ii) JASON CLAUSE. In the event of accident, danger, damage, or disaster before or after the commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, or which, or for the consequences of
which, the Carrier is not responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving
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ship or ships belonged to strangers. Such deposit as the Carrier or his Agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo shippers,
consignees or owners of the cargo to the Carrier before delivery.

(iii) GENERAL AVERAGE. General Average shall be adjusted, stated and settled according to York/Antwerp Rules
1974 and, as to matters not provided for by those Rules, according to the laws and usages at the place specified in Part I
(L) (except that any payment made by Carrier to Charterer pursuant to Clause 33 (h) or to a Government or to others to
"remove" oil or a "threat of oil pollution" as defined in TOVALOP, as well as any other payments, with respect to
Vessel or Owner's liability for Oil Pollution damages, shall not be deemed to be General Average sacrifices or
expenditures). If a General Average statement is required, it shall be prepared by an Adjuster from the place specified in
Part I (L) appointed by the Carrier and approved by Charterer of Vessel. Such adjuster shall attend to the settlement and
the collection of the General Average, subject to customary charges. General Average Agreements and/or security shall
be furnished by Carrier and/or Charterer, and/or Owner and/or consignee of cargo, if requested. Any cash deposit being
made as security to pay General Average and/or salvage shall be remitted to the Average Adjuster and shall be held by
the Adjuster at the Adjuster's risk in a special account in a duly authorized and licensed bank at the place where the
General Average statement is prepared.

(iv) BOTH TO BLAME. If Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of Master, mariner, pilot or the servants of the Carrier in the navigation or in the
management of Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or liability
to the other or non-carrying ship or its owners insofar as such loss or liability represents loss of or damage to or any
claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or non-carrying
ship or its owners as part of their claim against the carrying ship or Carrier. The foregoing provisions shall also apply
where the owners, operators or those in charge of any ships or objects other than, or in addition to, the colliding ships or
objects are at fault in respect of a collision or contact.

(v) LIMITATION OF LIABILITY. Any provision of this Charter to the contrary notwithstanding, the Carrier shall
have the benefit of all limitations of, and exemptions from liability accorded to owner or chartered owner of Vessel by
any statute or rule of law for the time being in effect.

(vi) DEVIATION. Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the assistance of
vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured person on board,
and to call for fuel at any port or ports in or out of the regular course of the voyage.

28. WAR

(a) No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed contraband of war for
the purposes of this Clause. Vessel shall not, however, be required without the consent of Owner, which shall not be
unreasonably withheld, to enter any port, place, or zone which is involved in a state of war, warlike operations or
hostilities, civil strife or piracy, whether there be a declaration of war or not, where it might reasonably be expected to
be subject to capture, seizure or arrest, or to a hostile act by belligerent power (the term "power" meaning any de jure or
de facto authority or any other purported governmental organization maintaining naval, military or air forces).

(b) For purposes of this Clause it shall be unreasonable for Owner to withhold consent to any voyage, route, or port or
place of loading or discharging if insurance against all risks defined in Paragraph (a) of this Clause is then available
commercially or under a government program in respect of such voyage, route or port/place of loading or discharging.
If such consent is given by Owner, Charterer shall pay any provable additional cost of insuring Vessel against hull and
machinery war risks, excluding blocking and trapping, over and above such costs in effect on the date of this Charter in
an amount equal to the insured value stipulated in its ordinary marine policy as of the date of this Charter. If such
insurance is not obtainable commercially or through a government program, Vessel shall not be required to enter or
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remain at any such port, place or zone and in such case, Charterer shall have the right to order Vessel to load or
discharge, as the case may be, at any other port(s) or place(s) consistent with Part I (C) and (D).

(c) Charterer shall have the option to procure the hull war risk insurance specified in Paragraph (b) of this Clause. Such
option shall be declared at least seventy-two (72) hours prior to Vessel's entry into the excluded zone. If such option is
exercised, Charterer shall provide verification of the insurance placement prior to Vessel's entry into the excluded zone.
For that time period during which Charterer has procured such insurance, Charterer shall be entitled to deduct from
freight an amount equal to the cost of such insurance in effect on the date of this Charter.

29. EXCEPTIONS

(a) Vessel, Master and Owner shall not, unless otherwise expressly provided in this Charter, be responsible for any loss
or damage to cargo arising or resulting from any act, neglect, default or barratry of Master, pilots, mariners or other
servants of Owner in the navigation or management of Vessel; fire, unless caused by the personal design or neglect of
Owner; collision, stranding, or peril, danger or accident of the sea or other navigable waters; or from explosion, bursting
of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery. Neither Vessel, Master or Owner,
nor Charterer, shall unless otherwise expressly provided in this Charter, be responsible for any loss or damage or delay
or failure in performing hereunder arising or resulting from: act of God; act of war; perils of the sea; act of public
enemies, pirates or assailing thieves; arrest or restraint of princes, rulers or people, or seizure under legal process,
provided bond is promptly furnished to release Vessel or cargo; strike or lockout or stoppage or restraint of labor from
whatever cause, either partial or general; or riot or civil commotion.

(b) The exceptions stated in Paragraph (a) of this Clause shall not affect Owner's warranties and undertakings with
respect to the condition of Vessel at the commencement of loading hereunder, the obligations of Owner in respect of the
loading, handling, stowage, carriage, custody, care and discharge of the cargo and/or the rights or obligations of either
Owner or Charterer with respect to laytime or demurrage as elsewhere provided in this Charter.

30. LIEN

Owner shall have a lien on all cargoes and subfreights for all amounts due under this Charter, and Charterer shall have a
lien on Vessel for all monies paid in advance and not earned, and all disbursements for Owner's account, including
commissions, cost of insurance and expenses thereon and for any damages sustained by Charterer as a result of the
breach of this Charter by Owner.

31. AGENTS

Unless otherwise agreed, Charterer shall nominate and Owner shall appoint, instruct and pay Vessel's agents at all
port(s), and place(s), provided the fees charged by the nominated agents are competitive.

32. ASSIGNMENT/SUBLET

Charterer shalt have the option of assigning this Charter or of subletting Vessel, but in either case, Charterer shall
always remain responsible for the due fulfillment of the Charter in all its terms and conditions.

33. CLEAN SEAS

(a) HANDLING OF TANK WASHINGS. Owner agrees to prohibit discharge overboard of oil and all oily water, oily
ballast or oil in any form unless in compliance with IMO and Port, State and local regulations or under extreme
circumstances whereby the safety of Vessel, cargo or lite at sea would be imperiled. Owner shall ensure that Vessel's
personnel comply with the following:
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(i) Subsequent to the date of this Charter and in the course of the ballast passage before presenting for loading
hereunder, any oily residues remaining in Vessel from its previous cargoes shall be retained on board and shall be
handled according to Charterer's instructions.

(ii) During tank washing, the tank washings shall be collected into one cargo compartment and, after maximum
separation of free water, such free water shall be discharged overboard to the extent determined by applicable
international regulations.

(iii) Thereafter, Charterer shall be notified promptly by telegraph, telex or radio of the estimated quantity of the
segregated tank washings and the type and source of such washings.

If Charterer requires that demulsifiers shall be used for the separation of oil/water, such demulsifiers shall be obtained
by Owner and paid for by Charterer. Any additional Canal dues incurred on the ballast passage by reason of Vessel
having tank washings on board shall be for the sole account of Owner.

Owner shall ensure that Master, on Vessel's arrival at the loading port(s) or place(s), does the following:

arranges for the measurement of the segregated tank washings in conjunction with the cargo supplier(s),

records the quantity of tank washings so measured in Vessel's ullage record,

issues a Slop Certificate,

arranges that the Slop Certificate and/or Vessel's ullage record be duly signed by the cargo supplier(s) and promptly
sent to Charterer.

(b) The segregated tank washings and any other oily residues on board (hereinafter called residues") shall, at
Charterer's option, be pumped ashore into slop facilities at the loading port(s) or place(s), commingled with the cargo to
be loaded or segregated from the cargo to be loaded. If Charterer requires Master to discharge the residue at facilities at
loading port(s) or place(s), no freight shall be payable on same but the time involved in accomplishing such discharge
shall count as laytime or, if Vessel is on demurrage, as time on demurrage. Further, the cost of such facilities and the
ultimate disposal of the residues shall be for Charterer's sole account.

(c) If Charterer requires residues to be kept separate from the cargo to be loaded, same shall, at Charterer's option, be
discharged at the discharging port(s) or place(s) in accordance with Charterer's instructions.

(d) If Charterer requires that the cargo be loaded on top of residues or that such residues be kept separate from the
cargo to be loaded, in either case freight shall be payable in accordance with Clause 6 on the quantity of residues at the
Overage Rate, if such rate exists, or otherwise at the Base Freight Rate, up to a maximum tonnage equivalent to one (1)
percent of Vessel's deadweight as specified in Part I (A), with the exception that in the case of Part Cargo Minimum, no
freight shall be paid for the water portion of slops. In no event shall Charterer have any liability for deadfreight in
connection with residues.

(e) Nothing in Charterer's instructions shall be construed as permission to contravene any applicable laws or regulations
by the discharging of oily residues.
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(f) DETERGENTS/CHEMICALS. The Vessel shall arrive at loading port(s) or place(s) with clean ballast and Owner
guarantees that the slops and ballast on board the Vessel do not contain any detergents or chemicals. If the slops or
ballast contain any detergents or chemicals, any damages incurred thereby shall be for Owner's account.

(g) TOVALOP AND CLEANUP. Owner warrants that Vessel is a participating tanker in TOVALOP and shall so
remain during this Charter; provided, however, that nothing herein shall prevent Owner, upon prior notice to Charterer,
from withdrawing from TOVALOP under Clause III(B) or, following an amendment to TOVALOP which materially
increases the obligation of the Parties thereunder, under Clause X thereof, and provided further that upon any such
withdrawal Charterer shall have the option to terminate the Charter.

(h) When an escape or discharge of Oil occurs from Vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of an escape or discharge of Oil (i.e., a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage), then Charterer may, at its option, upon notice
to Owner or Master, undertake such measures as are reasonably necessary to prevent or minimize such Pollution
Damage or to remove the Threat, unless Owner promptly undertakes the same. Charterer shall keep Owner advised of
the nature and result of any such measures taken, and if time permits, the nature of the measures intended to be taken.
Any of the aforementioned measures taken by Charterer shall be deemed taken on Owner's authority and as Owner's
agent and shall be at Owner's expense except to the extent that:

(i) Any such escape or discharge or Threat was caused or contributed to by Charterer, or

(ii) By reason of the exceptions prescribed in Article III, Paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage or any protocol thereto, Owner is, or, had the said convention applied to such escape
or discharge or to the Threat, would have been, exempt from liability for same, or

(iii) The cost of such measures, together with all other liabilities, costs and expenses of Owner arising out of or in
connection with such escape or discharge or Threat removal, exceeds that set forth in Article VII (A) of TOVALOP,
save and insofar as Owner shall be entitled to recover such excess under either the 1971 Convention on the
Establishment of An International Fund for Compensation for Oil Pollution Damage or any protocol thereto or under
CRISTAL.

(iv) Provided always, that if Owner in its absolute discretion considers said measures should be discontinued, Owner
shall so notify Charterer and thereafter Charterer shall have no right to continue said measures under the provisions of
this Paragraph (h) and all further liability to Charterer under this Paragraph (h) shall thereupon cease. The above
provisions are not in derogation of such other rights as Charterer or Owner may have under this Charter or may
otherwise have or acquire by law or any international convention or TOVALOP. The term "TOVALOP" as used in this
Charter means the Tanker Owners Voluntary Agreement Concerning Liability for Oil Pollution Agreement dated
January 7, 1969, as amended from time to time, and the term "CRISTAL" means the Contract Regarding an Interim
Supplement to Tanker Liability for Oil Pollution dated January 14, 1971, as amended from time to time. The terms
"Oil" and "Pollution Damage" shall, for the purposes of this Clause, have the meanings ascribed to them in TOVALOP.

34. ARBITRATION

Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to arbitration in the
place specified in Part I (L), pursuant to the laws relating to arbitration there in force, before a Board of three persons,
consisting of one arbitrator to be appointed by Owner, one by Charterer and one by the two so chosen. The decision of
any two of the three on any point or points shall be final. Until such time as the arbitrators finally close the hearings
either party shall have the right by written notice served on the arbitrators and on the other party to specify further
disputes or differences under this Charter for hearing and determination. The arbitrators may grant any relief which
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they, or a majority of them, deem just and equitable and within the scope of the agreement of the parties, including, but
not limited to, specific performance. Awards made pursuant to this Clause may include costs, including a reasonable
allowance for attorney's tees, and judgment may be entered upon any award made hereunder in any Count having
jurisdiction in the premises.

35. WAIVER OF CLAIMS

Any claim for freight, deadfreight, demurrage and/or charges or expenses under this Charter shall be deemed waived,
extinguished and absolutely barred if such claim is not received by Charterer or Owner, as the case may be, in writing
with supporting documentation within ninety (90) days from the date of final discharge of the cargo on the voyage with
respect to which said claim arises. This Clause shall not apply with respect to claims for damage, loss or shortage of
cargo.

36. BUSINESS POLICY

Owner agrees that any details of this fixture shall be absolutely private and confidential and shall not be released to any
third parties. Owner agrees that all financial settlements, billings and reports rendered by Owner to Charterer, as
provided for in this Charter, shall, in reasonable detail, accurately and fairly reflect the facts about all activities and
transactions handled for the account of Charterer.

37. CHARTERER'S OPTION TO ADJUST SPEED

(a) The voyage shall be performed at the Base Speed specified in Part I (A). Charterer shall have the option which may
be exercised as many times as Charterer deems necessary prior to or during the voyage, to order Vessel to increase
speed from the Base Speed to the Maximum Speed specified in Part I (A) or to any interim speed. Charterer may order
Vessel to return to the Base Speed at any time.

(b) If Charterer exercises this option, the freight rate shall be increased by the percentage point(s) per knot of increased
speed specified in Part I (G), but this increased Freight Rate shall apply only to miles actually steamed at an increased
speed pursuant to Charterer's orders, provided such miles do not exceed the total voyage miles as per the BP Distance
Tables.

Worldscale
Base
Rate

Miles Steamed at Increased Speeds(s)
______________________
Total Voyage Miles as per BP
Distance Tables, including mileage
to and from any storage location

X Increased
Freight
Rate

(c) Prior to the voyage or prior to the termination of any period of floating storage, Charterer may order the Vessel to
arrive at the discharge port or place on a certain date, in which case Vessel shall proceed at whatever speeds may be
necessary in order to arrive on the specified date so long as the speed is not reduced below the Base Speed.

(d) Upon receipt of Charterer's orders to adjust speed, and upon such change in speed if Charterer elects the option set
forth in Paragraph (c) of this clause, the Master shall advise Charterer of the date, time, Vessel's position, miles steamed
and revised ETA discharge port or place. Log extracts showing miles steamed at each speed shall be included with
Owner's invoice.

(e) Demurrage shall reamin as stated in Part I (K) and without adjustment for changes in speed.

38. STORAGE
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(a) Charterer shall have the option to use Vessel for floating storage off loadport or lace and/or en route and/or off
discharge port or place for up to a maximum of one hundred twenty (120) days. Such option shall be declared not less
than one hundred twenty (120) hours prior to ETA first discharge port or place or storage area. Charterer shall
thereinafter give Owner seventy-two (72) hours notice of termination of floating storage, and Owner is under an
obligation to sail upon the expiration of such period. Charterer shall pay Storage Rate specified in Part I (H) or pro rata
for each day Vessel is used as floating storage. Storage hire the first fifteen (15) days is payable upon arrival at storage
area, thereafter storage hire is payable every fifteen (15) days in advance.

(b) Said Storage Rate is inclusive of all bunkers, maintenance, operating and incidental expenses incurred during or as
a result of floating storage.

(c) Floating storage period shall commence upon Vessel's arrival at a floating storage area designated by Charterer and
shall cease upon Vessel's sailing from same. Any deviation from most direct route to nominated discharge port or place
required to commence or end storage shall be subject to the provisions of Clause 9. Vessel may be at anchor, moored or
drifting during floating storage period.

(d) If Vessel goes into floating storage:

(i) Within same range as loading port or place, no ocean freight is payable until Vessel completes discharging its cargo;

(ii) Within same range as discharge port or place, seventy-five percent (75%) of the ocean freight is payable when
Vessel arrives at the storage area and the balance is payable when the Vessel completes discharging its cargo;

(iii) At any place not falling within (i) or (ii), fifty percent (50%) of the ocean freight is payable when the Vessel
arrives at the storage area and the balance is payable when Vessel completes discharging.

(e) Charterer has the right once Vessel is in storage to order Vessel in and out of storage area one or more times to
discharge cargo. If such discharge is within same range as storage location, time from and to storage area shall be at the
Storage Rate specified in Part I (H) with Charterer paying all bunkers for steaming and all port charges, except for final
discharges. Otherwise, Clause 9 shall apply to Charterer's orders, except for final discharge. Time used from connecting
hoses to disconnecting hoses shall count as used laytime or, if Vessel is on demurrage, as time on demurrage.

(f) After termination of floating storage, any diminution in Vessel's performance and any additional bunkers consumed
as a result of bottom fouling shall be for Owner's account. Further, any such diminution shall not relieve the Owner
howsoever from the performance of its obligations under the Charter.

Legal Topics:

For related research and practice materials, see the following legal topics:
Admiralty LawCharterpartiesTypesGeneral Overview
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FORM No. 17-34 ECCTO/EPCA/INTERTANKO/BIMCO's "Standard Chartering Model Clauses for the
Chemical/Parcel Trades"

1. Compliance Clause

Owners warrant that the vessel complies with all mandatory international regulations being in force at the date of this
Charter Party applicable to the contracted voyage and cargo, and that the vessel has onboard the necessary valid
certificates.

2. Cleaning Clause

(a) If on presentation, the Charterers' Inspector rejects the vessel due to insufficient cleanliness, Owners shall perform
further cleaning in accordance with any reasonable recommendations of Charterers' Inspector.

Should the vessel's tanks, pipes and pumps not be clean to the reasonable satisfaction of the Charterers' Inspector within
the cancelling time, then the Charterers shall have the option to cancel this Charter Party which shall then be null and
void, or to demand further cleaning up to ... . hours. Should the vessel after such further cleaning still not be accepted by
the Charterers' Inspector, both parties shall have the option of cancelling this Charter Party which shall then be null and
void.

(b) Owners shall have no liability towards Charterers if the Charter Party is cancelled in accordance with sub-clause (a)
second paragraph above. Charterers shall have no liability towards Owners due to a cancellation of the Charter Party in
accordance with sub- clause (a) second paragraph above, provided the cancellation is based on a reasonable and good
faith evaluation of the vessel's cleanliness.

(c) The acceptance of the vessel by Charterers' Inspector shall not limit the liability the Owners might otherwise have
for cargo being contaminated by the vessel.
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3. Sampling Clause

The Charterers shall arrange for proper samples to be drawn, sealed and marked in the presence of an officer of the
vessel. One set of the samples shall free of charge be given to the vessel as Owners' property. Time used for sampling
and analysis of the samples shall count as laytime or as time on demurrage.

Owners' samples shall be properly stored and disposed of in a safe manner. Charterers may request a particular disposal
procedure against covering all related expenses.

4. Cargo Transfer Clause

At no time during the voyage shall cargo be transferred between vessel's tanks without the express consent of
Charterers. Such consent shall be requested by means of written telex or radio communication specifying loaded and
revised ullages and cargo quantities for the tanks concerned and reasons necessitating a cargo transfer. Consent of
Charterers shall not be unreasonably withheld and shall be provided expeditiously by written telex or radio
communication. Master to confirm to Charterers that operation has been carried out.

In the event transfer of cargo is unavoidable for emergency reasons involving risk to vessel's structural integrity or
safety of life or for safe navigation, the prior consent of Charterers shall not be required. However, the Master shall
inform Charterers of any such circumstances as soon as possible thereafter by written telex or radio communication.

5. Completion/Rotation Clause.

Owners shall have the liberty of loading and/or discharging other part cargo(es) for the account of other Charterers or
shippers from port or ports en route or not en route for port or ports en route or not en route. The rotation of loading and
discharging ports, or berths in those ports to be at Owners' option.

When Owners exercise their option(s) this shall in no way constitute a deviation, notwithstanding anything else
contained in this Charter Party.

Charterers shall procure that the Owners' option(s) as provided for in this clause shall be duly incorporated in Bills of
Lading issued under this Charter Party.

6. Segregation of Cargo Clause.

(a) Owners shall keep Charterers' cargo segregated from any other cargo during loading, transit and discharge, and shall
provide separate pump and line for each grade, unless otherwise agreed.

(b) Cargo shall not come in contact with copper, bronze or brass.

(c) Cargo vulnerable to heat shall not be stowed adjacent to tanks containing heated cargo or otherwise be subject to
heat.

7. Nitrogen Clause.

Nitrogen blanket, if required, shall be supplied by Charterers in their time and at their expense and shall be maintained
by vessel during transit to its destination and until commencement of discharge.

8. Inhibitor Clause.
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Cargoes which are exposed to the risk of polymerization during the voyage shall sufficiently be inhibited by the
Charterers before or during the loading. The Charterers shall provide the vessel with a certificate of inhibition
specifying:

(a) Name and amount of inhibitor added.

(b) Date inhibitor was added and the duration of effectiveness.

(c) Any temperature limitations qualifying the inhibitor's effective lifetime.

(d) The action to be taken should the length of the voyage exceed the effective lifetime of the inhibitor.

9. Laytime and Demurrage Clauses.

(a) Laytime and Demurrage Calculations

Laytime and demurrage are to be calculated and settled in accordance with the provisions of this Charter Party,
irrespective and independent of any laytime and demurrage calculations under charter parties for other part cargo(es) on
board.

(b) Special Laytime and Demurrage Provisions

Owners can give notice of readiness in accordance with the provisions of this Charter Party, notwithstanding that other
part cargo(es) may be loaded or discharged first at other berths. However, time used for the loading or discharging of
other part cargo(es) at other berths (than designated for the part cargo under this Charter Party), shall not count as
laytime or as time on demurrage under this Charter Party, and time used in shifting between the different berths for
loading or discharge of different cargoes, shall not count as laytime or as time on demurrage under this Charter Party.

10. Chemical Waste Disposal Clause.

(a) If before sailing from discharge port a mandatory prewash of cargo tanks, in accordance with requirements as per
MARPOL 73/78 Annex II, is necessary, it is to be performed in direct continuation upon completion of discharging
cargo, in conformity with vessel's "Procedures and Arrangements Manual" and in accordance with local port
regulations.

Time used for such mandatory prewash shall be for Owners' account.

(b) On being notified by Owners, or their representatives, upon sailing from load port or latest when discharging port(s)
is (are) nominated, Charterers shall provide suitable and adequate facilities which shall be immediately available and
accessible to the vessel upon completion of discharge for the reception of such washing water/cargo residue mixture
originating from cargo carried under this Charter Party and respective Bill(s) of Lading.

(c) The cost for the use of such facilities and responsibility for ultimate disposal of the cargo residue mixture shall be
for Charterers' account.

(d) In the event that vessel is ordered to vacate the discharging berth to perform the mandatory pre-wash, as provided
under paragraph (a) above, any shifting expenses and additional bunker costs to be for Charterers' account.

Time used in shifting shall count as laytime or if vessel is on demurrage, as time on demurrage.
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Any delay in providing the necessary reception facilities and time used for discharging cargo residues mixture shall
count as laytime or, if vessel is on demurrage, as time on demurrage.

(e) Any action or lack of action taken under this clause shall not prejudice any other rights or obligations of the parties.
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FORM No. 17-35 VELAVOY 94

PREAMBLE

IT IS THIS DAY AGREED between ___________________ Owner/Chartered Owner Hereinafter called "Owner") of
the ___________________ flag MS/SS ___________________ (hereinafter called "Vessel") and
___________________ (hereinafter called "Charterer") that the transportation herein provided for shall be performed
subject to the terms and conditions of this Charter, which includes this Preamble and Part I and Part II. In the event of a
conflict, the provisions of Part I shall prevail over these contained in Part II to the extent of such conflict.

PART I

(A) VESSEL DESCRIPTION AND POSITION:

Year built: ___________________ Classed ___________________

Summer Deadweight: ___________________ metric tons on ___________________ meters/feet draft in salt water on
signed summer freeboard.

maximum Cargo Capacity: ___________________ metric tons ___________________ % more or less Vessel's option.

Cubic capacity for cargo (at 98%) ___________________ cubic meters/cubic feet/barrels.

Length overall: ___________________ meters/feet. Beam: ___________________ meters/feet.

Tons per centimeter (TPC)/Tons per inch (TPI) immersion: ___________________
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Capacity of segregated ballast tanks (SBT) ___________________ cubic meters

SBT capacity as % of summer dead weight: ___________________

Gross Registered Tons (GRT):

Can Vessel load cargo and discharge clean ballast simultaneously? ___________________ Yes ___________________
No

Suez Canal Net Tonnage (SCNT) ___________________

Specify amount of clean ballast normally carried for loading port arrival: ___________________
cubic meters

Number of Cargo tanks: ___________________

Cargo tanks Coated: ___________________
Yes ___________________ No

Type: ___________________

Cargo tanks Coiled: ___________________
Yes ___________________ No

Material: ___________________

Last Cargo: ___________________ Next to last cargo: ___________________

Vessel location on date of Charter: ___________________

Expected ready to load: ___________________ .

Base speed: ___________________ knots laden, weather and safe navigation permitting.

Maximum speed: ___________________ knots laden, weather and safe navigation permitting.

Hull insured value: ___________________

(B) LAYDAYS: Commencing: ___________________ Cancelling: ___________________

(C) LOADING RANGE(S)/PORT(S)/PLACE(S):

(D) DISCHARGING RANGE(S)/PORT(S)/PLACE(S):

(E) CARGO QUANTITY:

Full Cargo as defined in Part II, Clause 1 subject to the Maximum Cargo Capacity limits specified in Part (A):

___________________ Yes ___________________ No

of

Part Cargo Minimum ___________________ metric tons with Charterer's option to load up to Full Cargo as described
in this Paragraph (E); provided Part Cargo Minimum is supplied by Charterer, no deadfreight for Charterer's account
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whether option exercised or not.

(F) CARGO DESCRIPTION:

(G) FREIGHT RATE:

Freight rate for Full Cargo or Part Cargo Minimum
(hereinafter called "Base Freight Rate"): ___________________

Freight rate for quantity above Part Cargo Minimum
(hereinafter called "Overage Freight Rate"); ___________________

Percentage points per Knot increase in Freight Rate for speed increases:
___________________ as described in Part II, Clause 37.

(H) STORAGE RATE PER DAY: United States dollars

(I) BILLING:

Freight, deadfreight, demurrage and any other monies payable to Owner pursuant to this Charter shall be payable in
United States dollars and invoiced to Charterer at: ___________________ and paid to Owner at:
___________________

(J) LAYTIME Total Laytime in running hours: ___________________

(K) DEMURRAGE DEVIATION PER DAY:

In accordance with Part II, Clause 8, demurrage and/or deviation per day shall be based on: Summer Deadweight of
___________________ metric tons; or Part Cargo Minimum plus ___________________ metric tons; totalling
___________________ metric tons; or United States dollars

(L) LAW:

The construction, validity and performance of this charter party shall be governed by English Law. Arbitration shall
take place and General Average shall be adjusted and settled in London.

(M) INCORPORATED CLAUSE(S):

The following specified Clause(s), the text(s) of which are attached hereto shall be deemed incorporated in and made a
part of this Part I.

IN WITNESS WHEREOF, the parties have caused this Charter, consisting of a Preamble, Parts I and II, to be executed
in duplicate.

_________________

Owner

By: ___________________ Title: ___________________

_________________

Charterer
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By: ___________________ Title: ___________________

PART II

1. DEFINITIONS. In this Charter

(a) "Place" shall mean any berth, dock, anchorage, sea terminal, submarine line, alongside Vessel and/or lighter,
whether at anchor or underway, and/or any other place to which Charterer is entitled to order Vessel hereunder.

(b) "ILL Convention" shall mean the International Load Line Convention, 1986, or any amendment thereof as may be
applicable to the voyage(s) to be performed hereunder.

(c) "Full Cargo" shall mean a cargo which fills Vessel to its minimum freeboard, as permitted by the ILL Convention,
or fills the cubic capacity of Vessel's available cargo spaces, whichever occurs first, after leaving appropriate space in
the tanks for the expansion of cargo.

(d) "Arrival in Berth" shall mean the completion of mooring of Vessel when loading or discharging at a sea terminal,
Vessel being all fast when loading from or discharging alongside a wharf/berth or Vessel being all fast alongside a
barge, lighter or other vessel when loading from or discharging to a barge, lighter or other vessel.

2. VESSEL.

(a) DESCRIPTION/CONDITION. Owner warrants that, from the time when the obligation to proceed to the loading
port(s) or place(s) attaches and throughout Vessel's service under this Charter, Vessel shall be as described in Part 1(A).
Owner further warrants that during the period just described, Owner shall exercise due diligence to ensure that Vessel
and its hull, machinery, boilers, all tanks and all other equipment including, but not limited to pipes, pumps, valves,
inert gas and crude oil wash systems, navigational equipment, heating coils and facilities, shall be fully functional and
in good working order and condition and every way seaworthy and fit to carry the cargo and perform the voyage(s)
required under this Charter.

(b) COMPLEMENT. Owner warrants that, during the period described in Paragraph (a) of this Clause, Vessel shall
have a full and efficient complement of Master, officers and crew, with adequate training and experience in operating
all vessel's equipment including, but not limited to inert gas and crude oil wash systems, and that Master and all officers
shall possess valid and current certification/documents issued or approved by the country of Vessel's registry. Owner
further warrants the conversational English language proficiency of Master and officer(s) in charge of cargo and bunker
oil handling.

(c) COMPLIANCE. Owner warrants that Vessel shall, during the period described in Paragraph (a) of this Clause, be in
full compliance with all applicable International conventions, all applicable laws, regulations and/or other requirements
of the country of Vessel's registry and of the countries or states of the port(s) and/or place(s) to which Vessel may be
ordered hereunder and all applicable regulations and/or requirements of any terminals or facilities in such port(s) and/or
place(s) where Vessel shall load or discharge. Owner further warrants that Vessel shall be fully classed and have on
board during the subject period, all certificates, records or other documents required by the aforementioned conventions,
laws, regulations and/or requirements. The conventions, laws, regulations and requirements referred to in this Paragraph
(c) mean conventions, laws, regulations and requirements concerning ship size, ship design, safety, operation of ship's
equipment (including inert gas and crude oil washing systems), navigation, pollution and other like matters and
specifically include an ITF blue card certificate or equivalent, a current U.S. Federal Maritime Commission Certificate
of Financial Responsibility, U.S. Coast Guard Regulations for Federal Water Pollution Control, the United States Port
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and Tanker Safety Act of 1978 and any regulation promulgated thereunder, the United States Oil Pollution Act of 1990
and any regulation promulgated thereunder, the applicable IMO and MARPOL 93 Regulations, including latest edition
of the SOLAS convention.

(d) BREACH. If any of the warranties stipulated in this Clause are breached, any delay resulting therefrom shall not
count as laytime or, if Vessel is on demurrage, as time on demurrage and any expense attributable to such delay shall be
for Owner's account.

3. CLEANING

Owner shall clean the tanks, pipes and pumps of Vessel at Owner's expense to the satisfaction of Charterer's
representative(s). If the Cargo specified in Part I (F) is clean product and inspection of the tanks is required, Owner shall
gas free the tanks as necessary. Any time used for tank inspection and any re-inerting of Vessel shall count as laytime or
if Vessel is on demurrage, as time on demurrage. Any time required for cleaning and gasfreeing shall not count as
laytime or, if Vessel is on demurrage, as time on demurrage. Compliance with this Clause shall not be deemed
compliance with Owner's obligations under Clause 2, which are in no way lessened by this Clause.

4. VOYAGE(S)

(a) Vessel shall proceed with utmost dispatch to any port(s) or places as ordered by Charterer in accordance with Part I
(C) and there load cargo as specified in Part I (E) and (F). On completion of loading, Vessel shall then forthwith
proceed to any port(s) or place(s) as ordered by Charterer in accordance with Part I (O) and there deliver said cargo.
Except when required by reason of Vessel fault, lightering or discharge at sea or within port limits shall be at Charterers
expense.

(b) Owner shall transmit promptly Charterer's voyage instructions in their entirety to Vessel. The laden voyage shall be
performed at the Basis speed stipulated in Part I (A) or, if no speed is there indicated, at full service speed.

5. MAXIMUM CARGO

In no event shall Charterer be required to provide, nor shall Vessel load a cargo quantity in excess of a Full Cargo. In
addition, Charterer shall not be required to provide a cargo quantity in excess of the maximum cargo specified in Part I
(A). All time lost and expense incurred by reason of Vessel loading a quantity of cargo which puts Vessel, at any stage
of the voyage(s) hereunder, below the marks permissible under the ILL Convention shall be for the Owner's sole
account.

6. FREIGHT

(a) PAYMENT. Freight shall be paid at the rate stipulated in Part I (O) and shall be computed on gross quantity as
stated on the Bill of Lading and on quantity of documented tank washings if freight thereon is payable in accordance
with Clause 33 (d); provided, however, that no freight shall be payable on any quantity of cargo which puts Vessel, at
any stage of the voyage(s) hereunder, below the marks permissible under the ILL Convention. Deadfreight shall be paid
in accordance with Clause 7. Payment of freight shall be made by Charterer without discount upon Charterer's receipt of
notice of completion of discharge of cargo at last discharging port or place less any deductions under Clause 6 (b), and
any disbursements made to Master or Owner's agent(s) at port(s) or place(s) of loading and/or discharging plus cost of
insurance, commissions and expenses on said disbursements and any other costs incurred by Charterer on Owner's
behalf pursuant to this Charter.

(b) CARGO RETENTION. In the event that any cargo remains on board upon completion of final discharge. Charterer
shall have the right to deduct from freight an amount equal to the FOB loading port value of such cargo plus freight due
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with respect thereto, provided that the volume of cargo remaining on board is liquid and pumpable by Vessel's own
pumps or would have been pumpable but for the fault or negligence of Owner, Master or Crew, as determined by two
independent inspectors, one appointed by Owner and one appointed by cargo owner or Charterer. In the event that the
discharge is attended only by an independent inspector appointed by one of the parties, the determination of that
inspector shall be binding on both parties. Any action or lack of action under this clause shall be without prejudice to
any other rights or obligations of the parties, but any exercise of the right of deduction hereunder by Charterer shall be
conclusive and not merely by way of security.

(c) WORLDSCALE. Unless otherwise stipulated herein, all rates, hours, terms and conditions in the Worldwide Tanker
Nominal Freight Scale current on the date of the commencement of loading (hereinafter called 'WORLDSCALE") shall
apply to this Charter. In the event that WORLDSCALE is replaced by a successor system, such new system shall apply
to the Charter.

7. DEADWEIGHT

(a) PAYMENT. Should the entire cargo quantity specified in Part I (E) not be supplied, Master shall give immediate
notice to Charterer by telegraph, telex or radio that such cargo quantity has not been furnished, indicating shortage, and
shall then await Charterer's Instructions. Should Charterer fail to provide further cargo, Vessel, upon request of
Charterer, shall then proceed on its voyage provided that the tanks in which the cargo is loaded are sufficiently filled to
put it in a seaworthy condition. If any delay is caused to Vessel by reason of Master waiting for Charterer's instructions
as aforesaid, such delay shall count as laytime or if Vessel is on demurrage, as time on demurrage and any expense
incurred to Vessel attributable solely to such delay shall be for Charterer's account. Deadfreight shall be paid at the Base
Freight Rate on the shortage (being the difference between the cargo quantity specified in Part 1 (E) and the quantity
loaded as shown on the Bills of Lading) provided such deadfreight charge is fully documented by cable advice from
Master or by deadfreight certificate.

(b) Deadfreight shall not be paid on unused capacity for any cargo or slop tank(s) nominated for loading provided that
an independent cargo surveyor has determined before loading that said tank(s) contain water volumes exceeding ten
percent of capacity or (ii) residues or material known to cause contamination or deterioration in the quality of oil to be
loaded. Charterer shall have the right to refuse payment of deadfreight for the cases stated above provided that Owner's
Sailing Advice to Charter has inaccurately stated the quality or on board quantities of oil or water before arrival at port
of loading or excessive water was retained on-board during vessel's deballasting at port of loading thereby affecting
Charter's nominated volumes for loading.

8. DEMURRAGE/DEVIATION RATE

The rate for demurrage and/or deviation shall be the fixed dollar figure specified in Part I (K) or the rate derived by
determining the applicable rate from the WORLDSCALE Demurrage Table for tonnage specified in Part I (K) and
multiplying that rate by the Base Freight Rate. If a Part Cargo Minimum basis is specified in Part I (E) and Charterer
exercises its option to load additional cargo, any demurrage and/or deviation shall, nevertheless, remain payable at the
aforesaid fixed dollar rate or at the aforesaid rate based on the tonnage specified in Part I (K), whichever is applicable.
The applicable rate under the Clause shall hereinafter be called 'Demurrage Rate' or 'Deviation Rate' as is appropriate.

9. LOADING AND DISCHARGING PORT(S)

(a) Charterer shall nominate loading or discharging port(s) and/or place(s) or order Vessel to a destination for orders. If
Vessel is ordered to a destination for orders, Charterer shall thereafter nominate loading or discharging port(s) and/or
place(s). All such nominations or orders shall be made in sufficient time to avoid delay to Vessel.

(b) After nominating loading and/or discharging port(s) or place(s) pursuant to Paragraph (a) of this Clause, Charterer
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may nominate new port(s) or place(s), whether or not they are within the range of the previously nominated port(s)
and/or place(s) and/or vary the rotation of any nominated port(s) or place(s), and Owner shall issue instructions
necessary to make such change(s). It is understood and agreed, however, that the aforesaid option to nominate new
loading port(s) or place(s) in different ranges shall lapse on Vessel tendering Notice of Readiness at a nominated
loading port or place and that the aforesaid option to nominate new discharging port(s) or place(s) in different ranges
shall lapse on Vessel tendering Notice of Readiness at a nominated discharging port or place. If a change to or varying
the rotation of nominated port(s) or place(s) occurs or if Vessel is sent to a destination for orders, any time by which the
steaming to the port(s) or place(s) to which Vessel is finally ordered exceeds that which would have been taken if
Vessel had been ordered to proceed to such port(s) or place(s) in the first instance shall be compensated at the Deviation
Rate per running day and pro rata for a part thereof. All steaming times shall be computed using BP Distance Tables
and Base Speed, unless vessel has increased speed pursuant to Charterer's orders. In addition, Charterer shall pay for
extra bunkers consumed during such excess time at Owner's documented actual replacement cost at the port where
bunkers are next taken.

(c) Discharging port(s) or place(s) shown in Bills of Lading do not constitute a declaration of discharging port(s) or
place(s), but any order of Vessel to a destination for orders, all nominations and any renominations pursuant to this
Clause shall be consistent with Part I (C) and (D).

10. ETA

(a) Unless otherwise instructed the following Estimated Time at Arrival (ETA) notifications shall be given. As soon as
commencing the voyage to the nominated loading port(s) or place(s), Master shall advise Charterer and Vessel's agent
of Vessel's estimated date and time of arrival at the nominated loading port(s) or place(s). Further, provided the length
of the voyage permits, Master shall confirm or amend such advice seventy-two (72), forty-eight (48) and twenty-four
(24) hours prior to Vessel's arrival at the loading port(s) or place(s). On leaving the final loading port or place, Master
shall advise Charterer and Vessel's agent of Vessel's estimated date and hour of arrival at the nominated discharging
port(s) or place(s). On voyages in excess of seven (7) days in duration, ETA notifications shall be sent at noon every
Sunday and Thursday throughout the voyage. Further, provided the length of the voyage permits, Master shall confirm
or amend such advice seventy-two (72), forty-eight (48) and twenty-four (24) hours prior to Vessel's arrival at the
discharging port(s) or place(s). In addition, on leaving the final loading port or place, Master shall advise Charterer of
expected maximum draft at arrival and. provided the length of the voyage permits shall confirm or amend such advice
no later than seventy-two (72) hours prior to Vessel's arrival at the discharging port(s) or place(s).

(b) An alteration of more than three (3) hours in the twenty-four (24) hour notice or an alteration of more than twelve
(12) hours in any other advice given pursuant to Paragraph (a) of this Clause shall be advised by Master to Charterer
and Vessel's agent.

(c) If, for any reason, Vessel is unable to trim to even keel for arrival at the discharging port(s) or place(s), Master shall
give notice of this to Charterer as soon as possible after receiving such loading instructions but no later than sailing
from the final loading port or place. Such notice shall include Vessel's estimated arrival draft forward and aft.

(d) If Master fails to comply with the requirements of Paragraphs (a), (b) and/or (c) of this Clause, any delay resulting
therefrom at loading and/or discharging port(s) or place(s) shall not count as laytime or, if Vessel is on demurrage, as
time on demurrage.

(e) At each loading and discharging port or place, Master or Vessel's agent shall promptly notify Charterer of the dates
and times the following events occurred:

Notice of Readiness to load/discharge tendered
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All fast

Hoses connected

Hoses disconnected

Vessel sailed

Any unusual occurrences or delays whether caused by Vessel or cargo loading or receiving facilities.

(f) All advices and notifications required by this Clause shall be made by telegraph, telex or radio, (if radio,
subsequently confirmed in writing).

11. NOTICE OF READINESS

Upon arrival at customary anchorage or waiting place at each loading and discharging port or place, Master or Vessel's
agent shall give Charterer or its representative notice by letter, telegraph, telex, radio or telephone (if radio or telephone,
subsequently confirmed promptly in writing) that Vessel is in all respects ready to load or discharge cargo, berth or no
berth. However, where delay is caused to Vessel getting into berth after tendering notice of readiness for any reason
over which Charterer has no control, such delay shall not count as used laytime.

12. CANCELLATION OF CHARTER

Should the Vessel not be ready to load by 1200 hours local time on the Cancelling Date specified in Part I (B),
Charterer shall have the option of cancelling this Charter. If it appears that Vessel will be delayed beyond the
Cancelling Date specified in Part I (B), Owner may notify Charterer of the date on which he expects Vessel to be ready
to load, asking Charterer whether it will exercise its option to cancel and the option must then be declared by Charterer,
within forty-eight (48) hours, Sundays and Holidays excepted, of the receipt of the said notification from Owner. In the
event of Owner giving such notification and Charterer not exercising his option to cancel within the stated period, the
third day after the readiness date stated in Owner's notification, or such other day as may be mutually agreed shall be the
new Cancelling Date for the purpose of this Clause. Cancellation or failure to cancel shall be entirely without prejudice
to any claim for damages Charterer may have for Vessel not being ready to load by the original Cancelling Date
specified in Part I (B).

13. LAYTIME/DEMURRAGE

(a) COMMENCEMENT/RESUMPTION. Laytime or time on demurrage as herein provided, shall commence or resume
upon the expiration of six (6) hours after tender to Charterer or its representative of Notice of Readiness or upon
Vessel's Arrival in Berth, whichever occurs first. Charterer shall have the benefit of this six (6) hours not time at each
load and discharge port, whether or not Vessel is on demurrage. Laytime shall not commence before 0600 hours local
time on the Commencing Date specified in Part I (B) unless Charterer shall otherwise agree, in which case laytime shall
commence upon Vessel's Arrival in Berth.

(b) DURATION. The laytime specified in Part I (J) shall be allowed free of expense to Charterer for the purpose of

Page 1220
2C-XVII Benedict on Admiralty FORM No. 17-35



loading and discharging cargo and all other Charterer's purposes. Laytime or, if Vessel is on demurrage, time on
demurrage shall continue until all cargo hoses have been disconnected upon the final termination of the loading or
discharging operation. Disconnection of all cargo hoses shall be promptly effected. If Vessel is delayed in excess of two
(2) hours after such disconnection of cargo hoses solely for Charterer's purposes, laytime or, if Vessel is on demurrage,
time on demurrage shall be deemed to have continued without interruption from the disconnection of the cargo hoses
until the termination of such delay.

(c) PAYMENT. Charterer shall pay demurrage per running day and pro rata for a part thereof for all time by which the
allowed laytime specified in Part I (J) is exceeded by the time taken for loading and discharging and for all other
Charterer's purposes and which, under this Charter, counts as laytime or as time on demurrage.

14. LAYTIME/DEMURRAGE CONSEQUENCES

(a) SPECIFIED. Any delay to Vessel after the expiration of six (6) hours from Charterer's receipt of Notice of
Readiness before Arrival in Berth or any delay to Vessel after Arrival in Berth, due to weather and/or sea conditions,
unavailability of berth (prior to Arrival in Berth), unavailability of cargo, fire, explosion or strike, lockout or stoppage
of labor or breakdown of machinery or equipment in or about the installation, facility, terminal or plant of Charterer,
supplier, shipper or consignee of the cargo, or solely for Charterer or terminal purposes, shall count as laytime or, if
Vessel is on demurrage, as time on demurrage. If demurrage is incurred due to weather and/or sea conditions (regardless
of whether the Vessel was on demurrage when such weather and/or sea conditions arose), one-half of such time shall
count as demurrage. The latter is so even if any other condition(s) hereinbefore described in this Paragraph (a) coincide
with the period of weather and/or sea condition(s) and irrespective of any option given in Part I (C) and (D).

(b) EXCLUSIONS. Notwithstanding the provisions of any other Paragraph of this Clause or any other Clause of this
Charter to the contrary, time shall not count as laytime or, if Vessel is on demurrage, as time on demurrage, if such time
is spent or lost:

(i) As a result of labor dispute, strike, go slow, work to rule, lockout, stoppage or restraint of labor involving Master,
officers or crew of Vessel or tugboats or pilots.

(ii) Except if Vessel is discharged at sea, on an inward passage including, but not limited to, awaiting daylight, tide, tugs
or pilot, and moving from an anchorage or other waiting place, even if discharging has taken place at the anchorage of
other waiting place, until Vessel's Arrival in Berth.

(iii) Due to cargo or bunker tank overflow, discharge of contaminated ballast water overboard, breakdown, inefficiency,
repairs or any other conditions whatsoever attributable to inability to load or discharge the cargo within the time
allowed and/or failure to meet Vessel warranties stipulated in this Charter.

(iv) Due to Owner or port authority prohibiting loading or discharging.

(v) By reason of local law, regulations or intervention by local authorities, with the exception of port closure due to
weather and/or sea conditions.

(vi) In ballasting or deballasting, cleaning of tanks, pumps, pipelines, bunkering or for any other purposes of Vessel
only, unless same is carried out concurrently such that no loss of loading and/or discharging time is involved and, in the
case of bunkering operations during discharge, such operations are conducted with the advance written permission of
Charterer or Charterer's authorized agent.

(vii) Due to an escape or discharge of Oil or the Threat of an escape or discharge of Oil from Vessel. (The Term "Oil"
and the phrase "Threat of an escape or discharge of Oil" shall for the purpose of this Clause have the same meaning as
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in Clause 33 (h).)

(c) UNSPECIFIED. Any delays for which laytime/demurrage consequences are not specifically allocated in this or any
other Clause of this Charter and which are beyond the reasonable control of Owner or Charterer shall count as laytime
or, if Vessel is on demurrage, as time on demurrage. If demurrage is incurred on account of such delays, one-half of
such time shall count as demurrage.

15. DISCHARGE AT SEA

(a) Except when required by reason of fault attributable to Vessel, any full or partial discharge at sea or at a place
outside a port including a place outside a port designated as a transshipment area by Worldscale, shall be at the expense
of Charterer and, notwithstanding Clauses 11, 13 (a) and 14 (a), time used for such full or partial discharge at sea shall
count as laytime or as time on demurrage subject to the bad weather provisions of Clause 13 (a), as provided below:

(I) If Vessel is fully or partially discharged at sea or at a place outside a port, laytime or, if Vessel is on demurrage, time
on demurrage shall commence upon the expiration of six (6) hours after Vessel gives Notice of Readiness at the
discharge site designated by Charterer or when Vessel is all fast alongside the first cargo receiving vessel, whichever
occurs first, and when disconnection of the cargo hoses from the last cargo receiving vessel has been completed.

(b) If Vessel is fully discharged at sea, or at a transshipment area, freight payment shall, in the absence or agreement as
to the appropriate freight rate, be based on the freight rate stipulated in Part I (G) multiplied by a flat rate which is
published or shall be obtained from the Worldscale Association (London) Limited or the Worldscale Association
(NYC) Inc. If Vessel is discharged in part at sea, or at a transshipment area, the place at sea or the transshipment area
shall not constitute a port or place additional to those specified in Part I (D) and the freight rate for the voyage shall be
the same as if the partial discharge had not taken place. Charterer, however, shall reimburse Owner for any time by
which the steaming time to the final discharging port or place or to or from the transshipment area and/or back and forth
exceeds that which would have been taken if Vessel had not partially discharged at sea at the Deviation Rate per day or
pro--rate for a part thereof. In addition. Charterer shall pay for extra bunkers consumed by Vessel during such excess
time at Owner's documented actual replacement cost at the port where bunkers are next taken.

(c) If Vessel is partially or fully discharged at sea as aforesaid, Charterer shall exercise due diligence to ensure that no
damage is caused to Vessel. Such operations shall conform to standards set out in the latest published edition of the
ICS/OCIMF Ship to Ship Transfer Guide (Petroleum) and Owner undertakes that Vessel and her crew will comply with
such recommendations.

16. LOADING/DISCHARGING PORT/PLACE

(a) BERTHING. Vessel shall not be required to berth where the maximum draft of Vessel is greater than the depth of
water at low tide. In such cases, Charterer undertakes to discharge sufficient cargo into vessels and/or lighters within
port limits to enable Vessel to safely reach and lie at berth always afloat.

(b) SAFE LOCATION(S). Charterer shall exercise due diligence to order Vessel to port(s) or place(s) which are safe for
Vessel and where it can lie always safely afloat. Notwithstanding anything contained in this or any other Clause in this
Charter to the contrary, Charterer does not warrant the safety of any such port(s) or place(s) and shall not be responsible
for any loss, damage, injury or delay resulting from any unsafe condition at such port(s) or place(s) unless caused by
Charterer's failure to exercise due diligence as aforesaid. The term "safe" as used in Part I (C) and (D) shall be construed
to be consistent with Charterer's obligations as set forth in this Paragraph (b).

(c) SHIFTING. Charterer shall have the right to shift Vessel within any port of loading and/or discharging from one
loading or discharging place back to the same or to another such place once or more often. In the event that Charterer
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exercises this right, Charterer shall pay all additional expenses properly incurred. Time spent shifting shall count as
laytime or, if Vessel is on demurrage, as time on demurrage. For purposes of freight payment, the places grouped in port
and terminal combinations in WORLDSCALE are to be considered as berths within a single port, with Charterer paying
shifting expenses in accordance with the foregoing.

(d) OFF BERTH. Charterer or terminal operator shall have the right to shift Vessel from a loading and/or discharging
place if Vessel fails to meet the pumping and/or heating warranties stipulated in Clauses 18 and 25 or if Vessel fails to
comply with or meet any published port regulations such as propeller immersion rules at Ras Tanura, so as to avoid
delay to other vessels waiting to use such place. Charterer or terminal operator shall also have the right to shift Vessel
from a loading and/or discharging place due to an unsafe condition of Vessel. In such situation(s), Charterer shall not be
obliged to provide an alternative loading or discharging place to the place from which Vessel was shifted. However,
Charterer shall exercise due diligence to arrange prompt reberthing and commencement of loading or discharging once
Vessel has corrected such deficiency(ies). All expenses related to this shifting and any reberthing shall be for Owner's
account and all time lost by reason of the foregoing shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage.

17. CARGO MEASUREMENT

(a) Prior to loading, Master shall measure the on board quantities of oil, water and sediment residues which are
segregated in all holding tanks and slop tanks and those which remain in cargo tanks and, if requested, shall advice
supplier(s) and Charterer of such quantities. After loading, Master shall determine the cargo quantities loaded,
expressing these cargo quantities in barrels at standard temperature (60F/16C), using calculations as specified in the
Manual of Petroleum Measurement Standards issued by the American Petroleum Institute or similar standards in effect
at the port of loading. A written tank-by-tank ullage report containing all measurements of oil, water and sediment
residues on board prior to loading and quantities of cargo loaded shall be prepared and promptly submitted by Master to
Charterer. Such time spent for the measurement of on board quantities shall not count as laytime or if Vessel is on
demurrage, as time on demurrage.

(b) If Master's calculations of cargo loaded (on board quantities of oil, water, and sediment residues excluded), after
applying the Vessel's Experience Factor, show a deficiency or overage in the total cargo or any single grade or grades
from the Bill of Lading figures in excess of 0.1 percent Master shall if investigation and recalculation verify such
deficiency, issue a Letter of Protest to supplier(s) (which should, if practicable, be acknowledged) and shall advise
Charterer of such deficiency immediately by telegraph, telex or radio and thereafter shall send a copy of the Letter of
Protest to Charterer.

(c) Prior to discharging, Master shall measure the quantity of each grade of cargo on board, expressing these quantities
in barrels at standard temperature (60F/15C) using the same calculation procedures specified in Paragraph (a) of this
Clause. Before and after discharging, Master shall cooperate with shore staff to ascertain discharged quantities, vessel
shall be obliged to discharge all free-flowing and pumpable oil and, if ordered by Charterer, any free-flowing and
pumpable residues of oil, water and sediment.

(d) An Inspector may be employed by Charterer at its expense to verify quantities and qualities of cargo and residues on
board Vessel at both loading and discharging port(s) and/or place(s). Owner warrants that Vessel is equipped with an
Inert Gas System in working order and has officers and crew experienced in its use. Depressurization of tanks to permit
ullage measurements shall be performed in accordance with the provisions of the most recent Inert Gas Systems for Oil
Tankers publication issued by the International Maritime Organization (IMO). Any time used solely for such
inspections and/or measurements shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

18. PUMPING IN AND OUT
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(a) Hoses for loading and discharging shall be furnished by Charterer and shall be connected and disconnected by
Charterer or by Owner, at Charterer's option. When Vessel loads and/or discharges at sea terminal(s), Vessel shall be
properly equipped, at Owner's expense for operations at such terminal(s), including suitable anchors, ground tackle,
mooring lines and equipment for handling submarine hoses. Vessel shall also be properly equipped with a sufficient
number of cargo manifold reducing places of steel or comparable material (excluding aluminum and gray cast iron)
which meet the most recent Oil Companies International Marine Forum (OCIMF) standards, to make available
appropriate ullanges for cargo hoses/arms at all manifold connections on one side of Vessel. If Vessel is not properly
equipped as required in this Paragraph (a), any time thereby lost shall not count as laytime or, if Vessel is on demurrage,
as time on demurrage.

(b) The cargo shall be pumped into Vessel at the expense and risk of Charterer only up to Vessel's permanent hose
connections. Vessel shall provide all necessary pumps, power and hands required on board for mooring and unmooring,
connecting and disconnecting of hoses, and loading and discharging. If requested by Charterer, Vessel shall load and/or
discharge more than one grade simultaneously if Vessel is technically capable of doing so.

(c) Owner warrants that Vessel shall arrive at the loading port(s) and/or place(s) with cargo tanks properly inerted and
that such tanks shall so remain inerted throughout the loading of the cargo, the voyage and the subsequent discharging
of the cargo. In case of an Inert Gas System failure during loading and/or discharging, cargo operations shall be
suspended immediately until the system becomes fully operational, any deficiency in inerting is fully corrected and the
terminal (or for other loading and/or discharging facility) has given permission to resume operations. Time used from
cessation to resumption of cargo operations shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage. Master may be requested by terminal personnel or independent inspectors to breach the IGS for purposes of
gauging, sampling, temperature determination and/or determining the quantity of cargo remaining on board after
discharge. Master shall comply with these requests consistent with the safe operation of Vessel. Any time lost due to
non-compliance with these instructions shall not count as laytime or, if Vessel is on demurrage, as time on demurrage.

(d) If required by Charterer, Vessel, after discharging, shall clear shore pipelines of cargo by pumping water through
them and the time thereby consumed shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

(e) All overtime incurred by officers and crew in loading and/or discharging shall be for the account of Owner.

(f) Vessel shall load cargo at an average rate of at least 70,000 barrels per hour. If the Vessel cannot receive cargo at
such minimum loading rate or if loading is restricted to a lower specified rate on request of Master, then the resulting
increase in loading time shall be added to allowed laytime. Owner warrants that Vessel shall discharge entire cargo
within twenty-four (24) hours pumping time or maintain pressure at Vessel's manifold during the entire as specified
below, provided receiving facilities permit:

Vessel kDWT
per Part 1 (A)

Manifold Pressure, psl

Less than 60 100

60 - 160 125

Greater than 160 150

All time lost as a result of Vessel being unable to discharge its cargo in accordance with the pumping warranty above
shall not count as laytime or, if Vessel is on demurrage, as time on demurrage, and in the event continuous minimum
pressure at Vessel's manifold is not maintained, the calculation of any deduction from laytime or demurrage shall be
based on actual time lost when the discharge pressure warranty was not met in excess of twenty-four (24) hours
pumping time. If the port or place of discharging does not allow or permit Vessel to meet the above warranty or requires
discharging grades consecutively, Master shall, except in the case of ship to ship transfer (lightering operations),
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forthwith issue a Letter of Protest (which should, if practicable be acknowledged) to such port or place and shall
immediately advise Charterer by telegraph, telex or radio. If, except in the case of ship to ship transfer (lightering)
operations, Master fails to issue a Letter of Protest, Owner shall be deemed to waive any rights to contest that time was
lost as a result of Vessel's failure to comply with the above pumping warranty. Any pumping time lost solely due to
restrictions imposed by the port or place of discharging shall count as laytime or, if Vessel is on demurrage, as time on
demurrage.

(g) Owner warrants that the Vessel is equipped with a Crude Oil Washing System in working order and has officers and
crew experienced and certified in its use. Charterer shall have the right to require vessel to Crude Oil Wash the cargo
tanks and, in such case, the applicable period for discharge shall be increased by six hours. The six hour allowance also
includes all time utilized by Owners for stripping Vessel's cargo tanks. If less than all of the tanks are washed/stripped,
the said six (6) hours shall be prorated on the basis of the number of tanks washed/stripped to the total number of cargo
tanks and the hours resulting from such proration shall be added to the allowed pumping hours. If Crude Oil Wash
cannot be accomplished for any reason attributable to the fault of Vessel, including improper operation of the inert gas
system, any measurable cargo remaining on board as determined by an independent inspector shall be deemed liquid
and pumpable and Charterer shall have the right to deduct from freight an amount equal to the FOB loading port value
of such cargo plus freight due with respect thereto.

19. BACKLOADING

Charterer shall have the option of loading Vessel with a part cargo at any discharging port or place to which Vessel may
have been ordered, provided that such part cargo is as described in Part I (F) and is with cargo then on board. Owner
shall discharge such part cargo at any other discharging port(s) or place(s) previously nominated, provided such port(s)
or place(s) lie within the rotation of the discharging ports or places previously nominated. If this option is exercised,
additional time consumed awaiting berth and/or cargo and/or tank preparation and/or loading and discharging such part
cargo shall count as laytime or, if Vessel is on demurrage, as time on demurrage. Any additional expenses, including
port charges, incurred as a sole result of loading and discharging such part cargo shall be for Charterer's account.

20. DUES, TAXES AND OTHER CHARGES

Unless otherwise specified in WORLDSCALE and to the extent not prohibited by law, dues, taxes and other charges
upon Vessel (including those assessed on the quantity of cargo loaded or discharged or on the freight) shall be paid by
Owner and dues, taxes and other charges on the cargo shall be paid by Charterer. Vessel shall be free of charges for the
use at any port(s) or place(s) arranged by Charterer solely for the purpose of loading or discharging cargo. However,
Owner shall be responsible for charges for any such port(s) or place(s) when used solely for Vessel's purposes, such as,
but not limited to, awaiting Owner's orders, tank cleaning, repairs, before, during or after loading and/or discharging.

21. ICE

(a) DURING VOYAGE. In case a nominated port or place of loading or discharging should be inaccessible due to ice,
Master shall immediately notify Charterer by telegraph, or radio, requesting revised orders and shall remain safely
outside the Ice-bound area. Charterer shall give orders for another port or place which is free from Ice and where there
are the facilities for the loading or discharging of the cargo in bulk. In this event, freight shall be paid at the rate
stipulated in Part I (G) to such alternative port or place and any time by which the steaming time to such port or place
exceeds that which would have been taken if Vessel had been ordered to proceed to such port or place in the first
instance shall be compensated at the Deviation Rate per running day and pro-rata thereof. In addition, Charterer shall
pay for extra bunkers consumed during such excess time at Owner's documented actual replacement cost for such
bunkers at the port where bunkers are next taken.

(b) AT PORT. If, on or after Vessel's arrival at the loading or discharging port or place, it is dangerous to remain at such
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port or place for fear of Vessel being frozen-in or damaged, Master shall notify Charterer who shall give orders for
Vessel either to proceed to another port or place where there is no danger of ice and where there are facilities for
loading or discharging of the cargo in bulk or to remain at such original port or place at Charterer's risk. If Vessel is
ordered to proceed to another port or place, the sum in respect of freight and delay to be paid by Charterer shall be as
stipulated in Paragraph (a) of this Clause. If Vessel remains at such original port or place, any time so lost an account of
ice shall count as laytime or, if Vessel is on demurrage, as time on demurrage.

22. DRY CARGO

Charterer has the option of shipping packaged and/or general cargo (including oils and bitumen in drums) in the
available dry cargo space. Freight shall be payable on such cargo in accordance with Clause 6 at the Base Freight Rate
and Charterer shall pay, in addition, all expenses including port dues, incurred solely as a result of the packaged and/or
general cargo being carried. The time used loading and discharging such dry cargo shall count as laytime or if Vessel is
on demurrage, as time on demurrage, but only to the extent that such time is not concurrent with time used loading
and/or discharging the oil cargo.

23. QUARANTINE

Time lost at any port or place due to quarantine shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage unless such quarantine was in force at the time when such port or place was nominated by Charterer. Vessel
shall obtain free pratique prior to arrival at any port provided that same is allowed by the relevant authorities. Time
spent in obtaining free pratique after arrival in port shall not count as laytime or if Vessel is on demurrage, as time on
demurrage.

24. INSPECTION

(a) OPERATIONS. Charterer's representative(s) shall have the right at loading and/or discharging port(s) or place(s) to
inspect Vessel and observe operations. Owner shall instruct Master to give every assistance so as to enable said
representative(s) to properly observe operations throughout Vessel. Vessel shall also provide suitable officer
accommodation to said representative(s) if required.

(b) BUNKER SAMPLING. Charterer's representative(s) shall have the right to survey and take samples of all Vessel's
bunker tanks and non-cargo spaces. Refusal by Master to permit such bunker surveying and sampling shall give
Charterer or terminal operator the right to order Vessel off berth. All time lost by reason of such refusal, including any
time used in shifting Vessel off and back to berth, shall not count as laytime or, if Vessel is on demurrage, as time on
demurrage. Further, all expenses related to such refusal, including Vessel shifting expenses, shall be for Owner's
account. Any delay to Vessel caused solely by bunker surveying and sampling shall count as laytime or, if Vessel is on
demurrage, as time on demurrage.

25. HEAT

If Vessel is described as coiled in Part I (A), Owner warrants that vessel is capable of heating the cargo up to and
maintaining it at a maximum temperature of 135F/57C. However, unless otherwise requested by Charterer, Vessel shall
be required only to maintain the cargo at the temperature loaded (up to a maximum of 135F/57C) throughout the voyage
and the entire discharge. It requested by Charterer and if the length of the voyage allows, Vessel shall increase and
maintain the temperature of the cargo from the loaded temperature to a temperature specified by Charterer, up to a
maximum of 135F/57C and Charterer shall pay for extra bunkers consumed solely in increasing the temperature as
aforesaid at Owner's documented actual replacement cost for such bunkers at the port where bunkers are next taken. If
Vessel fails to maintain the loaded temperature or to increase and maintain the temperature of the cargo, as requested by
Charterer, Charterer shall have the option to hold vessel off berth and/or to suspend discharging oil until the cargo is
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properly heated, all time and expense in connection with the foregoing being for Owner's account.

26. INSURANCE

(a) Owner guarantees that for the duration of this Charter, Vessel will have Protection and Indemnity ("P & I")
insurance for its account through entry of Vessel in one of the International Group of P & I Clubs and hull insurance for
the current market value of Vessel, or if Vessel's hull is self-insured, full collision liability insurance shall be included in
Owner's P&I insurance coverage. Any extra insurance on the cargo by reason of the Vessel's age or condition shall also
be for Owner's account and Charterer shall have the right to deduct the cost of such insurance from freight.

(b) Owner warrants that it has in place a worldwide insurance cover for oil pollution with limits of not less than the
maximum on offer through the International Group of P&I Clubs and that this cover will remain in place throughout the
period of this Charter.

27. BILLS OF LADING

(a) Bills of Lading shall be signed by Master or his authorized agent as presented. However, at Charterer's option,
Charterer or its agents may sign Bills of Lading on behalf of Master. All Bills of Lading shall be without prejudice to
this Charter and Charterer shall indemnify Owner against all consequences or liabilities which may arise from any
inconsistency between this Charter and any Bills of Lading or other documents signed by Charterer or its agents or by
Master at their request or which may arise from any irregularity in papers supplied by Charterer or its agents.

(b) Notwithstanding anything in this Charter to the contrary, the carriage of cargo under this Charter and under all Bills
of Lading issued for the cargo shall be subject to the statutory provisions and other terms set forth or specified in
sub-paragraphs (i) through (vi) of this Clause and such terms shall be incorporated verbatim or be deemed incorporated
by reference in any such Bill of Lading. In such sub-paragraphs and in any Act referred to therein, the word "Carrier"
shall include Owner and Chartered Owner of Vessel.

(i) CLAUSE PARAMOUNT. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by
Sea Act 1971 and to the Rules contained in the Schedule thereto (the Hague/Visby Rules), except that if this Bill of
Lading is issued at a place where any other act, ordinance or legislation gives statutory effect to the International
Convention for the Unification of certain Rules relating to Bills of Lading at Brussels, August 1924, then this Bill of
Lading shall have effect subject to the provisions of such act ordinance or legislation. The applicable act, ordinance or
legislation (hereinafter called 'Act') shall be deemed to be Incorporated herein and nothing herein contained shall be
deemed a surrender by the Carrier of any of its rights or immunities or an increase of any of its responsibilities or
liabilities under the Act. If any term of this Bill of Lading be repugnant to the Act to any extent, such term shall be void
to that extent but no further.

(ii) JASON CLAUSE. In the event of accident, danger, damage, or disaster before or after the commencement of this
voyage resulting from any cause whatsoever, whether due to negligence or not, or which, or for the consequences of
which, the Carrier is not responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the
cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving
ship or ships belonged to strangers. Such deposit as the Carrier or his Agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo shippers,
consignees or owners of the cargo to the Carrier before delivery.

(iii) GENERAL AVERAGE. General Average shall be adjusted, stated and settled according to York/ Antwerp Rules
1974, as amended 1990, and, as to matters not provided for by those Rules, according to the laws and usages at the
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place specified in Part I (L) (except that any payment made by Carrier to Charterer pursuant to Clause 33 (h) or to a
Government or to others to "remove" oil or a 'threat of oil pollution' as defined in TOVALOP, as well as any other
payments, with respect to Vessel or Owner's liability for Oil Pollution damages, shall not be deemed to be General
Average sacrifices or expenditures). If a General Average statement is required, it shall be prepared by an Adjuster from
the place specified in Part I (L) appointed by the Carrier and approved by Charterer of Vessel. Such adjuster shall attend
to the settlement and the collection of the General Average, subject to customary charges. General Average Agreements
and/or security shall be furnished by Carrier and/or Charterer, and/or Owner and/or consignee of cargo, if requested.
Any cash deposit being made as security to pay General Average and/or salvage shall be remitted to the Average
Adjuster and shall be held by the Adjuster at the Adjusters risk in a special account in a duly authorized and licensed
bank at the place where the General Average statement is prepared.

(iv) BOTH TO BLAME. If Vessel comes into collision with another ship as a result of the negligence of the other ship
and any act, neglect or default of Master, mariner, pilot or the servants of the Carrier in the navigation or in the
management of Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or liability
to the other or non-carrying ship or its owners insofar as such loss or liability represents loss of or damage to or any
claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or non-carrying
ship or its owners as part of their claim against the carrying ship or Carrier. The foregoing provisions shall also apply
where the owners, operators or those in charge of any ships or objects other than, or in addition to, the colliding ships or
objects are at fault in respect of a collision or contact.

(v) LIMITATION OF LIABILITY. Any provision of this Charter to the contrary notwithstanding, the Carrier shall have
the benefit of all limitations of, and exemptions from liability accorded to owner or chartered owner of Vessel by any
statute or rule of law for the time being in effect.

(vi) DEVIATION. Vessel shall have liberty to sail with or without pilots, to tow or be towed, to go to the assistance of
vessels in distress, to deviate for the purpose of saving life or property or of landing any ill or injured person on board,
and to call for fuel at any port or ports in or out of the regular course of the voyage.

28. WAR

(a) No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed contraband of war for
the purposes of this Clause. Vessel shall not, however, be required without the consent of Owner, which shall not be
unreasonably withheld, to enter any port, place, or zone which is involved in a state of war, warlike operations or
hostilities, civil strife or piracy, whether there be a declaration of war or not, where it might reasonably be expected to
be subject to capture, seizure or arrest, or to a hostile act by belligerent power (the term 'power' meaning any de jure or
de facto authority or any other purported governmental organization maintaining naval, military or air forces).

(b) For purposes of this Clause it shall be unreasonable for Owner to withhold consent to any voyage, route, or port or
place of loading or discharging if insurance against all risks defined in Paragraph (a) of this Clause is then available
commercially or under a government program in respect of such voyage, route or port/place of loading or discharging. It
such consent is given by Owner, Charterer shall pay any provable additional cost of insuring Vessel against hull and
machinery war risks, excluding blocking and trapping, over and above such costs in effect on the date of this Charter in
an amount equal to the insured value stipulated in its ordinary marine policy as of the date of this Charter. If such
insurance is not obtainable commercially or through a government program, Vessel shall not be required to enter or
remain at any such port, place or zone and in such case, Charterer shall have the right to order Vessel to load or
discharge, as the case may be, at any other port(s) or place(s) consistent with Part I (C) and (D).

(c) Charterer shall have the option to procure the hull war risk insurance specified in Paragraph (b) of this Clause,
subject to Owner's prior approval of underwriters and the terms and conditions of the coverage, which approval shall
not be unreasonably withheld. Such option shall be declared at least seventy-two (72) hours prior to Vessel's entry into
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the excluded zone. If such option is exercised, Charterer shall provide verification of the Insurance placement prior to
Vessel's entry into the excluded zone. For that time period during which Charterer has procured such insurance,
Charterer shall be entitled to deduct from freight an amount equal to the cost of such insurance in effect on the date of
this Charter.

29. EXCEPTIONS

(a) Vessel, Master and Owner shall not, unless otherwise expressly provided in this Charter, be responsible for any loss
or damage to cargo arising or resulting from any act, neglect, default or barratry of Master, pilots, mariners or other
servants of Owner in the navigation or management of Vessel; fire, unless caused by the personal design or neglect of
Owner; collision, stranding, or peril, danger or accident of the sea or other navigable waters; or from explosion, bursting
of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery. Neither Vessel, Master, Owner nor
Charterer shall unless otherwise expressly provided in this Charter, be responsible for any loss or damage or delay or
failure in performing hereunder arising or resulting from: act of God; act of war; perils of the sea; act of public enemies,
pirates or assailing thieves; arrest or restraint of princes, rulers or people, or seizure under legal process, provided bond
is promptly furnished to release Vessel or cargo; strike or lockout or stoppage or restraint of labor from whatever cause,
either partial or general; or riot or civil commotion.

(b) The exceptions stated in Paragraph (a) of this Clause shall not affect Owner's warranties and undertakings with
respect to the condition of vessel at the commencement of loading hereunder, the obligations of Owner in respect of the
loading, handling, stowage, carriage, custody, care and discharge of the cargo and/or the rights or obligations of either
Owner or Charterer with respect to laytime or demurrage as elsewhere provided in this Charter.

30. LIEN

Owner shall have a lien on all cargoes and subfreights for all amounts due under this Charter, and Charterer shall have a
lien on Vessel for all monies paid in advance and not earned, and all disbursements for Owner's account, including
commissions, cost of insurance and expenses thereon and for any damages sustained by Charterer as a result of the
breach of this Charter by Owner.

31. AGENTS

Unless otherwise agreed, Charterer shall nominate and Owner shall appoint, instruct and pay Vessel's agents at all
port(s), and place(s), provided the fees charged by the nominated agents are competitive.

32. ASSIGNMENT/SUBLET

Charterer shall have the option of assigning this Charter or of subletting Vessel, but in either case, Charterer shall
always remain responsible for the due fulfillment of the Charter in all its terms and conditions.

33. CLEAN SEAS

(a) HANDLING OF TANK WASHINGS. Owner agrees to prohibit discharge overboard of oil and all oily water, oily
ballast or oil in any form unless in compliance with IMO and Port, State and local regulations or under extreme
circumstance whereby the safety of Vessel, cargo or life at sea would be imperiled. Owner shall ensure that Vessel's
personnel comply with the following:

(I) Subsequent to the date of this Charter and in the course of the ballast passage before presenting for loading
hereunder, any oily residues remaining in Vessel from its previous cargoes shall be retained on board and shall be
handled according to Charterer's instructions.
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(II) During tank washing, the tank washings shall be collected into one cargo compartment and, after maximum
separation of free water, such free water shall be discharged overboard to the extent permitted by applicable
international regulations.

(III) Thereafter, Charterer shall be notified promptly by telegraph, telex or radio of the estimated quantity of the
segregated tank washings and the type and volume of oil and water contained in such washings and source of such
washings.

If Charterer requires that demulsifiers shall be used for the separation of oil/water, such demulsifiers shall be obtained
by Owner and paid for by Charterer. Any additional Canal dues incurred on the ballast passage by reason of Vessel
having tank washings on board shall be for the sole account of Owner.

Owner shall ensure that Master, on Vessel's arrival at the loading port(s) or place(s) does the following:

arranges for the measurement of the segregated tank washings in conjunction with the cargo
supplier(s).

records the quantity of tank washings so measured in Vessel's ullage record,

issues a Slop Certificate

arranges that the Slop Certificate and/or Vessel's ullage record be duly signed by the cargo
supplier(s) and promptly sent to Charterer.

(b) The segregated tank washings and any other oily residues on board (hereinafter called 'residues') shall, at Charterer's
option, be pumped ashore into slop facilities at the loading port(s) or place(s), commingled with the cargo to be loaded
or segregated from the cargo to be loaded. If Charterer requires Master to discharge the residue at facilities at loading
port(s) or place(s), no freight shall be payable on same but the time involved in accomplishing such discharge shall
count as laytime or if vessel is on demurrage, as time on demurrage. Further, the cost of such facilities and the ultimate
disposal of the residues shall be for Charterer's sole account.

(c) If Charterer requires residues to be kept separate from the cargo to be loaded, same shall, at Charterer's option, be
discharged at the discharging port(s) or place(s) in accordance with Charterer's instructions.

(d) If Charterer requires that the cargo be loaded on top of residues or that such residues be kept separate from the cargo
to be loaded, in either case freight shall be payable in accordance with Clause 6 on the quantity of residues at the
Overage Rate, if such rate exists, or otherwise at the Base Freight Rate, up to a maximum tonnage equivalent to one (1)
percent of Vessel's deadweight as specified in Part I (A), with the exception, that in the case of Part Cargo Minimum, no
freight shall be paid for the water portion of slops. In no event shall Charterer have any liability for deadfreight in
connection with residues.

(e) Nothing in Charterer's instructions shall be construed as permission to contravene any applicable laws or regulations
by the discharging of oily residues.

(f) DETERGENTS/CHEMICALS. The Vessel shall arrive at loading port(s) or place(s) with clean ballast and Owner
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guarantees that the slops and ballast on board the Vessel do not contain any detergents or chemicals. If the slops or
ballast contain any detergents or chemicals, any damages incurred thereby shall be for Owner's account.

(g) TOVALOP AND CLEANUP. Owner warrants that Vessel is a participating tanker in TOVALOP and shall so
remain during this Charter, provided, however, that nothing herein shall prevent Owner, upon prior notice to Charterer,
from withdrawing from TOVALOP under Clause III(B) or, following an amendment to TOVALOP which materially
increases the obligation of the Parties thereunder, under Clause X thereof, and provided further that upon any such
withdrawal Charterer shall have the option to terminate the Charter.

(h) When an escape or discharge of Oil occurs from Vessel and causes or threatens to cause Pollution Damage, or when
there is the Threat of an escape or discharge of Oil (i.e., a grave and imminent danger of the escape or discharge of Oil
which, if it occurred, would create a serious danger of Pollution Damage), then Charterer may, at its option, upon notice
to Owner or Master, undertake such measures as are reasonably necessary to prevent or minimize such Pollution
Damage or to remove the Threat, unless Owner promptly undertakes the same. Charterer shall keep Owner advised of
the nature and result of any such measures taken, and if time permits, the nature of the measures intended to be taken.
Any of the aforementioned measures taken by Charterer shall be deemed taken on Owner's authority and as Owner's
agent and shall be at Owner's expense except to the extent that:

(i) Any such escape or discharge or Threat was caused or contributed to by Charterer, or

(ii) By reason of the exceptions prescribed in Article III, Paragraph 2, of the 1969 International Convention on Civil
Liability for Oil Pollution Damage or any protocol thereto Owner is, or, had the said convention applied to such escape
or discharge or to the Threat, would have been, exempt from liability for same, or

(iii) The cost of such measures, together with all other liabilities, costs and expenses of Owner arising out of or in
connection with such escape or discharge or Threat removal, exceeds that set forth in Article VII (A) of TOVALOP,
save and insofar as Owner shall be entitled to recover such excess under either the 1971 Convention on the
establishment of an International Fund for Compensation for Oil Pollution Damage or any protocol thereto or under
CRISTAL.

(iv) Provided always, that if Owner in its absolute discretion considers said measures should be discontinued, Owner
shall so notify Charterer and thereafter Charterer shall have no right to continue said measures under the provisions of
this Paragraph (h) and all further liability to Charterer under this Paragraph (h) shall thereupon cease. The above
provisions are not in derogation of such other rights as Charterer or Owner may have under this Charter or may
otherwise have or acquire by law or any international convention or TOVALOP. The term "TOVALOP" as used in this
Charter means the Tanker Owners Voluntary Agreement Concerning Liability for Oil Pollution dated January 7, 1989,
as amended from time to time, and the term 'CRISTAL' means the Contract Regarding an Interim Supplement to Tanker
Liability for Oil Pollution dated January 14, 1971, as amended from time to time. The terms "Oil" and "Pollution
Damage" shall, for the purposes of this Clause, have the meanings ascribed to them in TOVALOP.

34. ARBITRATION

Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put to arbitration in the
place specified in Part I (L), pursuant to the laws relating to arbitration there in force, before a Board of three persons,
consisting of one arbitrator to be appointed by Owner, one by Charterer and one by the two so chosen. The decision of
any two of the three on any point or points shall be final. Until such time as the arbitrators finally close the hearings
either party shall have the right by written notice served on the arbitrators and on the other party to specify further
disputes or differences under this Charter for hearing and determination. The arbitrators may grant any relief which
they, or a majority of them, deem just and equitable and within the scope of the agreement of the parties, including, but
not limited to, specific performance. Awards made pursuant to this Clause may include costs, including a reasonable
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allowance for attorney's fees, and judgment may be entered upon any award made hereunder in any Court having
Jurisdiction in the premises.

35. WAIVER OF CLAIMS

Any claim for freight, deadweight, demurrage and/or charges or expenses under this Charter shall be deemed waived,
extinguished and absolutely barred if such claim is not received by Charterer or Owner, as the case may be, in writing
with supporting documentation within ninety (90) days from the date of final discharge of the cargo on the voyage with
respect to which said claim arises. This Clause shall not apply with respect to claims for damage, loss or shortage of
cargo.

36. BUSINESS POLICY

Owner agrees that any details of this fixture shall be absolutely private and confidential and shall not be released to any
third parties. Owner agrees that all financial settlements, billings and reports rendered by Owner to Charterer, as
provided for in this Charter, shall, in reasonable detail, accurately and fairly reflect the facts about all activities and
transactions handled for the account of Charterer.

37. CHARTERER'S OPTION TO ADJUST SPEED

(a) The voyage shall be performed at the Base Speed specified in Part I (A). Charterer shall have the option, which may
be exercised as many times as Charterer deems necessary prior to or during the voyage, to order Vessel to increase
speed from the Base Speed to the Maximum Speed specified in Part I (A) or to any Interim speed. Charterer may order
Vessel to return to the Base Speed at any time.

(b) If Charterer exercises this option, the freight rate shall be increased by the percentage point(s) per knot of Increased
speed specified in Part I (O), but this increased Freight Rate shall apply only to miles actually steamed at an increased
speed pursuant to Charterer's orders, provided such miles do not exceed the total voyage miles as per the BP Distance
Tables.

Worldscale [ Miles Steamed at Increased
Speeds(s)

x Increased ]

Base [___________________ Freight]

Rate [ Total Voyage Miles as per BP Rate]

[ Distance Tables, Including
mileage

[ to and from any storage loca-
tion

(c) Prior to the voyage or prior to the termination of any period of floating storage, Charterer may order vessel to arrive
at the discharge port or place on a certain date, in which case Vessel shall proceed at whatever speeds may be necessary
in order to arrive on the specified date so long as the speed is not reduced below the Base Speed.

(d) Upon receipt of Charterer's orders to adjust speed, and upon each change in speed if Charterer elects the option set
forth in Paragraph (c) of this clause, the Master shall advise Charterer of the date, time, Vessel's position, miles steamed
and revised ETA discharge port or place. Log extracts showing miles steamed at each speed shall be included with
Owner's invoice.
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(e) Demurrage shall remain as stated in Part I (K) and without adjustment for changes in speed.

38. STORAGE

(a) Charterer shall have the option to use Vessel for floating storage off loadport or place and/or en route and/or off
discharge port or place for up to a maximum of one hundred twenty (120) days. Such option shall be declared not less
than one hundred twenty (120) hours prior to ETA first discharge port or place or storage area. Charterer shall
thereinafter give Owner seventy-two (72) hours notice of termination of floating storage and Owner is under an
obligation to sail upon the expiration of such period. Charterer shall pay Storage Rate specified in part I (H) or pro rata
for each day Vessel is used as floating storage. Storage hire for the first fifteen (15) days is payable upon arrival at
storage area, thereafter storage hire is payable every fifteen (15) days in advance.

(b) Said Storage Rate is inclusive of all bunkers, maintenance, operating and incidental expenses incurred during or as a
result of floating storage.

(c) Floating storage period shall commence upon Vessel's arrival at a floating storage area designated by Charterer and
shall cease upon Vessel's sailing from same. Any deviation from most direct route to nominated discharge port or place
required to commence or end storage shall be subject to the provisions of Clause 9. Vessel may be at anchor, moored or
drifting during floating storage period.

(d) If Vessel goes into floating storage:

(I) Within same range as loading port or place, no ocean freight is payable until Vessel completes discharging its cargo.

(II) Within same range as discharge port or place, seventy-five percent (75%) of the ocean freight is payable when
Vessel arrives at the storage area and the balance is payable when the Vessel completes discharging its cargo.

(III) At any place not falling within (I) or (II), fifty percent (50%) of the ocean freight is payable when the Vessel
arrives at the storage area and the balance is payable when Vessel completes discharging.

(e) Charterer has the right once Vessel is in storage to order Vessel in and out of storage area one or more times to
discharge cargo. If such discharge is within same range as storage location, time from and to storage area shall be at the
Storage Rate specified in Part I (H) with Charterer paying all bunkers for steaming and all port charges, except for final
discharges. Otherwise, Clause 9 shall apply to Charterer's orders, except for final discharge. Time used from connecting
hoses to disconnecting hoses shall count as used laytime or, if Vessel is on demurrage, as time on demurrage.

(f) After termination of floating storage, any diminution in Vessel's performance and any additional bunkers consumed
as a result of bottom fouling shall be for Owner's account. Further, any such diminution shall not relieve the Owner
howsoever from the performance of its obligations under the Charter.

39. CARRIER INITIATIVE AGREEMENT

Unless owner has its own Sea Carrier Initiative Agreement, Owner agrees to carry out Charterer's obligations under the
Sea Carrier Initiative Agreement between Charterer and the United States Customs Service to the extent applicable to
Vessel operations during the voyage. A copy of this Agreement shall be provided to Owner upon request.

40. SCAC CLAUSE

Owner shall provide to Charterer, prior to the loading of Cargo on the Vessel, a Unique Bill of Lading Identifier,
containing Owner's Standard Carrier Alpha Code (SCAC) assigned to Owner by the National Meter Freight Traffic
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Association, Alexandria, Virginia, pursuant to the requirements of Section 4.7a, Customs Regulations (19 CFR 4.7a).
Master shall affix said Unique Bill of Lading Identifier on all Bills of Lading for the cargo and on all other available
waybills, Sea Waybills, Travelling Manifests, Abstract Manifests, and documents requiring a Bill of Lading Number.
Any delays in the loading or discharging of cargo resulting from Owners failure to provide Charterer the said Unique
Bill of Lading Identifier and/or from Master's failure to affix the same on the Bills of Lading and other relevant
documents shall not count as laytime or, if Vessel is on demurrage, as time an demurrage and any expense attributable
to such delay shall be for Owner's account.

41. OCIMF DRUG AND ALCOHOL GUIDELINES

Vessel shall comply with the OCIMF Guidelines for the control of drugs and alcohol onboard ship.

42. LETTER OF INDEMNITY

If Charterer by telex, facsimile or other form of written communication that specifically refers to this Clause requests
Owner to discharge a quantity of cargo either:

without presentation of original Bills of Lading and/or

at a discharge place other than that named in a Bill of Lading and/or

that is different from the Bill of Lading quantity

then Owner shall discharge such cargo in accordance with Charterer's instructions in consideration of receiving the
following Indemnity which shall be deemed to be given by Charterer on each and every such occasion and which is
limited in value to 200% of the C.I.F. value of the cargo carried on board:

(a) Charterer shall Indemnify Owner, and Owners servants and agents in respect of any liability, loss or damage of
whatsoever nature (including legal costs as between attorney or solicitor and client and associated expenses) which
Owner may sustain by reason of delivering such cargo in accordance with Charterer's request.

(b) If any proceeding is commenced against Owner or any of Owner's servants or agents in connection with Vessel
having delivered cargo in accordance with such request, Charterer shall provide Owner or any of Owner's servants or
agents from time to time on demand with sufficient funds to defend the said proceedings.

(c) If Vessel or any other vessel or property belonging to Owner should be arrested or detained, or if the arrest or
detention thereof should be threatened by reason of discharge in accordance with Charterer's instructions as aforesaid,
Charterer shall provide on demand such bail or other security as may be required to prevent such arrest of detention or
to secure the release of such vessel or property and Charterer shall Indemnify Owner in respect of any loss, damage or
expenses caused by such arrest or detention whether or not the same may be justified.

(d) Charterer shall, if called upon to do so at any time while such cargo is in Charterer's possession, custody or control,
redeliver the same to Owner.

(e) As soon as all original Bills of Lading for the above cargo which name as discharge port the place where delivery
actually occurred shall have arrived and/or come into Charterer's possession, to produce and deliver the same to Owner
whereupon Charterer's liability hereunder shall cease. Provided however, if Charterer has not received all such original
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Bills of Lading by 2400 hours on the day thirty-six (36) calendar months after the date of discharge, then this indemnity
shall terminate at that time unless before that time Charterer has received from Owner written notice that;

(I) Some person is making a claim in connection with Owner delivering cargo pursuant to Charterer's request or

(II) Legal proceedings have been commenced against Owner and/or carrier and/or Charterer and/or any of their
respective servants or agents and/or Vessel for the same reason.

When Charterer has received such a notice, then this indemnity shall continue in force until such claim or legal
proceedings are settled. Termination of this indemnity shall not prejudice any legal rights a party may have outside this
indemnity.

(f) Owner shall promptly notify Charterer if any person (other than a person to whom Charterer ordered cargo to be
delivered) claims to be entitled to such cargo and/or if Vessel or any other property belonging to Owner is arrested by
reason of any such discharge of cargo.

43. INTERPRETATION

The interpretation of this Charter and the rights and obligations of the parties thereto shall be governed by the laws
applicable to charter parties made in the place specified in Part I (L). The headings of Clauses and Paragraphs are for
convenience of reference only and shall not affect the interpretation of this Charter. No modification, waiver or
discharge of any term of this Charter shall be valid unless in writing and signed by the party to be charged therewith.
Notwithstanding anything in this Charter to the contrary, this Charter shall not be interpreted or applied so as to require
Owner or Charterer to do, or to refrain from doing, anything which would constitute a violation of, or result in a loss of
economic benefit under United States anti-boycott laws and regulations.

VELA WEST ADDITIONAL CLAUSES AND
AMENDMENTS FOR INCORPORATION
IN PART II OF VELAVOY

ADDITIONAL CLAUSES

44. TENDERING NOTICE OF READINESS:

Whan berthing operations are allowed only during daylight, Notice of Readiness shall be tendered only between official
sunrise and sunset.

45. POSITION CLAUSE:

Owner warrants Vessel's position at time of fixture is ___________________ and that Vessel is proceeding at
___________________ knots with expected ETA at load port of ___________________ .

46. PRESENTATION CLAUSE (LPG VESSELS):

Vessel shall arrive at load port in a condition ready to load either under, LPG vapours and heel or at Owner's option
(declarable prior to fixing) under nitrogen gas in which case Charterer will endeavor to make product available for
purging/cooling upon arrival at load port. All time, shifting expenses and other expenses whatsoever associated with
purging and cooling shall be for Owner's account. Product quantity required for cooling shall be included in the bill of
lading quantity; however any product lost in this respect will be for Owner's account and shall be deducted from freight
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due. Prior to commencement of and during loading, Vessel's tanks shall be adequately cooled to receive the designated
product, i.e., maximum of minus 39 degrees C for propane and maximum of minus 4 degrees C for butane. Charterer
shall not be responsible for deadweight claims arising from cargo quantity differences if Vessel's tank temperatures do
not meet the above-specified maximums.

AMENDMENTS:

1. Clause 2(c): On line 40, add the following sentence:

Owner further declares that the Vessel is eligible to enter into the ports of Saudi Arabia in conformity with the laws and
regulations of the Kingdom of Saudi Arabia.
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IT IS THIS DAY MUTUALLY AGREED between ___________________ (herein called "Owner") of the
"___________________ " (herein called "Vessel") and VELA INTERNATIONAL MARINE LIMITED (herein called
"Charterer") that Owner lets and Charterer hires the use and services of Vessel for the carriage of crude petroleum
and/or its products for the period and on the terms and conditions hereinafter set forth.

1. TERM:

(a) The term of this Charter shall be for a period of about ___________________ (hereinafter "Original Period") plus
any extensions thereof as provided in (b) below. The Original Period shall commence at the time when Vessel is placed
at Charterer's disposal as provided in Clause 5. The word "about" as used above shall mean ___________________
(____________________ ) days more or less and shall apply to the term of this Charter consisting of the Original
Period plus any extensions as hereinafter provided.

EXTENSIONS:

(b) Charterer shall have the option of extending the term of this Charter for a period of ___________________
(hereinafter "Extended Period") by written notice to Owner at least ___________________ (____________________ )
days prior to the expiration of the Original Period. The term of this Charter may be extended by Charterer also for
periods (hereinafter "Off-Hire Extensions") of all or any part of the time Vessel is off-hire during the Original Period
and/or Extended Period, if any, by giving written notice to Owner at least ___________________
(____________________ ) days before the expiration of the Original Period or Extended Period, as the case may be,
and, if Charterer so elects and gives a further written notice to Owner at least ___________________
(____________________ ) days before the expiration of any such Off- Hire Extension, all or any part of the time
Vessel is off-hire following the previous notice shall be added to the term of this Charter.

2. DESCRIPTION AND CONDITION OF VESSEL:
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(a) At the date of delivery of Vessel under this Charter, she shall comply with the description in Attachment A
appended hereto, provided however that if there is any conflict between the provisions of Attachment A and any other
provision of this Charter, such other provision of this Charter shall govern.

(b) Vessel shall be maintained in substantially the same condition throughout the term of this Charter as determined by
Charterer at the pre-Charter inspection and shall ensure during the period of this Charter that the Vessel has a
satisfactory OCIMF SIRE inspection report current to within twelve (12) months. Charterer shall have the right to
inspect Vessel periodically throughout the term of the Charter. Charterer shall have the right at its sole option
unilaterally to cancel this Charter in the event that (I) the Vessel cannot effectively engage in Charterer's trade because
she is not approved by terminal operators and/or major oil companies and/or (ii) the Vessel has failed to maintain a
satisfactory OCIMF SIRE inspection report current to within twelve (12) months and/or (iii) the condition of Vessel
deteriorates below the condition determined by Charterer at the pre- Charter inspection. Owner shall have the option to
correct any deficiencies within ___________________ (____________________ ) days after receipt of Charterer's
notice of cancellation hereunder. Owner further warrants that it will maintain Vessel in a Condition Assessment
Program ("CAP") maintained by Det Norske Veritas, Lloyd's Register, or American Bureau of Shipping and that the
condition of the entire Vessel as determined by one of the foregoing shall for the term of this Charter be "good" or
better. Such CAP inspections shall be made at not less than twelve (12) month nor more than eighteen (18) month
intervals during the Charter term. Any right of Owner to substitute another vessel under this Charter shall be subject to
Charterer determining that the condition of the substitute vessel is satisfactory based upon a physical inspection of such
vessel by Charterer, which shall be of the same form and type as Charterer's original pre-Charter inspection. Owner
shall have the option to correct any deficiencies determined by Charterer's inspector which may cause Charterer to
reject the substitute vessel. Such corrections or repairs shall be made before such substitution occurs.

3. HIRE:

(a) Charterer shall pay hire for the use of Vessel at the rate of $_______ first year or period/$_______ second year or
period per day or pro-rata in U.S. currency per calendar month, payment to be made in advance monthly to
___________________ Account, ___________________ Account No. ___________________ , for credit of
___________________ , via electronic transfer, without discount commencing with the date and hour Vessel is placed
at Charterer's disposal hereunder and continuing to the date and hour when Vessel is released to Owner at the expiration
of this Charter except as otherwise expressed in this Charter. Any hire paid in advance and not earned shall be returned
to Charterer at once.

DEDUCTIONS:

(b) Charterer shall be entitled to deduct from hire payments: (1) any disbursements for Owner's account and any
advances to the Master or Owner's agents, including commissions thereon, (2) layup savings calculated in accordance
with Clause 15, (3) any previous overpayments of hire including off-hire and including any overpayments of hire
concerning which a bona fide dispute may exist but in the latter event Charterer shall furnish an adequate bank
guarantee or other good and sufficient security on request of Owner, (4) any Clause 43 and 44 claims, and (5) any sums
to which Charterer is entitled under this Charter. Charterer shall be entitled to 2.5% commission on any sums advanced
(hire excluded) or disbursements made for Owner's account. However, Owner shall have the option of making advances
to Charterer or its designated agent for disbursements (provided such advances are deemed adequate and reasonable by
Charterer), and, in such event, no commissions shall be paid. If the Original Period plus Extended Period(s) under this
Charter total less than ninety (90) days, Charterer shall be entitled to deduct from the last hire payment an amount of
hire equal to the number of days "less" referred to in Clause 1(a). Any hire earned but unpaid by reason of this
deduction shall be paid to Owner at the time of final settlement of amounts due under this Charter.

FINAL VOYAGE:
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(c) Should Vessel be on her final voyage at the time a payment of hire becomes due, said payment shall be made for the
time estimated by Charterer to be necessary to complete the voyage and effect release of Vessel to Owner, less all
deductions provided for in subparagraph (b) of this Clause which shall be estimated by Charterer if the actual amounts
have not been received and also less the amount estimated by Charterer to become payable by Owner for fuel and water
on release as provided in Clause 17(b). Upon redelivery any difference between the estimated and actual amounts shall
be refunded to or paid by Charterer as the case may require.

LOSS OF VESSEL:

(d) Should Vessel be lost or be missing and presumed lost, this Charter shall terminate and hire shall cease at noon on
the date of her loss, or, if such date is unknown, at the time when Vessel was last heard of. If Vessel should become a
constructive total loss, this Charter shall terminate and hire shall cease at the time of the casualty resulting in such loss.
In either case, any hire paid in advance and not earned shall be returned to Charterer and Owner shall reimburse
Charterer for the value of the estimated quantity of bunkers on board at the time of termination, at the price paid by
Charterer at the last bunkering port. If Vessel should be off-hire or missing when a payment of hire would otherwise be
due, such payment shall be postponed until the off-hire period ceases or the safety of Vessel is ascertained, as the case
may be.

REDUCTION IN HIRE:

(e) If Vessel shall not fulfill Owner's Warranty or any other part of her description as warranted in Clause 4, Charterer
shall be entitled without prejudice to a reduction in the hire to correct for the deficiency and to any other rights
Charterer may have. If Vessel is loaded on any voyage deeper or lighter than the permissible load line, Charterer shall
be entitled to a reduction in hire, calculated as follows:

Daily rate x 30.4 days/DWT = $ per DWT per month

$ per DWT per Month x Voyage Length (Months) x Tons

Over/Under Loaded = Hire Refund Due to Charterer

Owner shall also be liable for any cargo insurance payments made by Charter or cargo owner which become invalidated
by such over loading.

This Clause shall not apply to situations where Charterer specifically instructs Vessel to load part cargoes or where
there are restrictions in ports to which Charterer has ordered Vessel, resulting in Vessel being over or under loaded.
Nothing in this Clause shall be construed as Charterer authorizing, permitting, or condoning overloading of Vessel.

DEFAULT:

(f) In default of punctual and regular payment as herein specified, Owner will notify Saudi Petroleum Overseas, Ltd. of
Landsdowne House, Sixth Floor East, Berkeley Square, London W1J6ER, if Vessel is chartered from London, or Vela
International Marine Limited, Building 3301, North Park II, Rm. A-222, P.O. Box 5000, Dhahran 31311, Saudi Arabia,
if Vessel is chartered from Dhahran. Charterer shall make payment of the amount due within ten (10) full 24-hour days
from time and date of receipt of such notification from Owner, failing which Owner will have the right to withdraw
Vessel from the service of Charterer without prejudice to any claim Owner may otherwise have against Charterer under
this Charter.

INCREMENT:
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(g) The rate of hire set forth in subparagraph (a) of this Clause covers in full any and all expenses for extra victualing by
the Master, telephone calls, radio messages, telegrams and cables and all overtime worked by Vessel's officers and crew
at Charterer's request.

(h) The rate of Charter hire set forth in this Clause 3 is equivalent to $_______ 1st year or period/$_______ 2nd year or
period per hour.

4. WARRANTIES:

Owner warrants that at the time Vessel is placed at Charterer's disposal, Vessel shall fulfill the descriptions, particulars
and capabilities set forth in Attachment A, and shall be tight, staunch, and strong, in thoroughly efficient order and
condition and in every way fit, manned, equipped, and supplied for the service contemplated, with holds, cargo tanks,
pipelines, and valves clear, clean, and tight and with pumps, heating coils, and all other equipment in good working
order. Owner warrants that Vessel is in compliance with OCIMF manifold and mooring equipment guidelines for a
vessel of its size. If Vessel is under 16,000 DWT, Owner warrants that the bunker manifold is within two (2) meters of
the midship cargo manifold. Such description, particulars, and capabilities of Vessel shall be maintained by Owner
throughout the period of Vessel's service hereunder so far as possible by the exercise of due diligence.

5. COMMENCEMENT OF HIRE:

(a) The use and services of Vessel shall be placed at the disposal of Charterer at ___________________ (hereinafter
"Port of Delivery"). Charter hire shall commence when Vessel is in all respects ready to perform this Charter and
written notice thereof has been given by the Master to Charterer or its Agents at the Port of Delivery.

LAYDAYS:

(b) Hire shall not commence before ___________________ except with Charterer's consent, and Vessel shall be placed
at Charterer's disposal in accordance with the provisions hereof no later than ___________________ , in default of
which Charterer shall have the option to cancel this Charter declarable not later than forty-eight (48) hours following the
day the Vessel was to be placed at Charterer's disposal, as above. Cancellation by Charterer or acceptance of the use of
Vessel's services shall be without prejudice to any claims for damages Charterer may have for late tender of Vessel's
services.

FUEL:

(c) Charterer shall accept and, except as hereafter provided, pay for all fuel in Vessel's bunkers at the time Vessel is
placed at Charterer's disposal. Payment for such fuel shall be in accordance with Piatt's Oilgram Bunkerwire price for
bunker fuel oil (max. 3.5% sulfur) current for the date when and the port or place where Vessel is placed at Charterer's
disposal under the Charter or the nearest port to which such list applies. Vessel shall be delivered and redelivered with
not less than ___________________ metric tons of fuel oil and/or ___________________ metric tons of diesel oil and
not exceeding ___________________ metric tons of fuel oil and/or ___________________ metric tons of diesel oil in
Vessel's bunkers unless otherwise agreed. However, if the Original Period plus Extended Period(s) under this Charter
totals less than ninety (90) days, Charterer shall accept bunkers upon delivery without payment and shall redeliver
Vessel with a similar quantity of bunkers as on delivery. Any difference in bunkers due to Owner or Charterer shall be
paid for, at redelivery, by the appropriate party in accordance with Piatt's Oilgram Bunkerwire price for bunker fuel
(max. 3.5% sulfur) current for the date when and at the port or place where Vessel is redelivered or the nearest port to
which such list applies. This clause shall not affect Charterer's obligation to supply and pay for bunkers while Vessel is
trading under this Charter.
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USE OF VESSEL:

(d) The whole reach and burthen of Vessel (but not more than she can reasonably stow and safely carry) shall be at
Charterer's disposal, reserving proper and sufficient space for Vessel's Officers, Crew, Master's cabin, tackle, apparel,
furniture, fuel, provisions, and stores.

6. TRADING LIMITS:

Vessel may be employed in worldwide trading within current British Institute Warranties limits and any subsequent
amendments thereof, excluding Libya, Angola, Nicaragua, Syria, Cuba, Cambodia, North Korea, and Vietnam. Vessel
may be employed between and at ports, berths, docks, anchorages, and submarine pipelines in such lawful trades as
Charterer or its agents may direct, subject to Institute Warranties and Clauses, but may be sent to ports on the North
American Lakes, the St. Lawrence River and tributaries between May 15 and November 15 and through the Straits of
Magellan and around Cape Horn and the Cape of Good Hope at any time of the year without payment of any extra
premium. Notwithstanding the foregoing restrictions, Vessel may be sent to Baltic Sea ports not north of Stockholm,
and to Helsinfors and Abo, Finland, and other ports as set forth in the Institute Warranties and Clauses, provided,
however, that Charterer shall reimburse Owner for any additional premiums properly assessed by Vessel's underwriters
and payable by Owner for breach of such trade warranties. This Clause is subject to Clause 19.

7. CARGO:

Charterer shall have the option of shipping any lawful dry cargo in bulk for which Vessel and her tanks are suitable and
any lawful merchandise in cases and/or cans and/or packages in Vessel's forehold, between decks, and/or other suitable
space available, subject, however, to the Master's approval as to kind and character, amount and stowage. All charges
for dunnage, loading, stowing, and discharging so incurred shall be paid by Charterer.

8. LIENS:

Owner shall have a lien on all cargoes for all amounts due under this Charter, and Charterer shall have a lien on Vessel
for all monies paid in advance and not earned, all disbursements and advances for Owner's account, for the value of any
Charterer's fuel used or accepted for Owner's account, for all amounts due to Charterer under the provisions of this
Charter and for any damages sustained by Charterer as a result of breach of this Charter by Owner.

9. OFF HIRE:

(a) In the event of loss of time from breakdown of machinery, interference by authorities, or damage to Vessel, not
caused by the fault of Charterer, preventing the working of Vessel for more than three (3) consecutive hours, or in the
event of loss of time from deficiency of men or stores, breach of orders or neglect of duty by the Master, Officers, or
Crew, or from deviation for the purpose of landing any injured or ill person on board other than any person who may be
carried at Charterer's request, or from collision, stranding, fire, or other accident, or from industrial action by the
Vessel's crew, assist tug crews, shore employees, or pilots, or from any other similar cause preventing the full working
of the Vessel and not caused by the fault of Charterer, payment of hire shall cease for all time so lost until Vessel is
again in an efficient state to resume her service and has regained a point of progress equivalent to that when the hire
ceased hereunder. Cost of fuel consumed while Vessel is off-hire hereunder, as well as all port charges, pilotage, and
other expenses incurred during such period and consequent upon the putting in to any port or place other than to which
Vessel is bound, shall be borne by Owner; but should Vessel be driven into port or to anchorage by stress of weather or
on account of accident to her cargo, such loss of time shall be for Charterer's account. If upon the voyage the speed of
Vessel be reduced or her fuel consumption increased by breakdown, casualty, or inefficiency of Master, Officers, or
Crew, so as to cause a delay of more than six (6) hours in arriving at Vessel's next port, hire for the time lost and cost of
extra fuel consumed, if any, shall be borne by Owner. Any delay by ice or time spent in quarantine shall be for
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Charterer's account except delay in quarantine resulting from the Master, Officers, or Crew having communications
with the shore at an infected port, where Charterer has given the Master adequate written notice of infection, which shall
be for Owner's account, as shall also be any loss of time through detention by authorities as a result of charges of
smuggling or of other infraction of law by the Master, Officers, or Crew.

(b) If the periods of time lost for which hire does not cease to be payable under the foregoing provisions of this Clause
because each such period or delay is not of more than three (3) hours duration exceed in the aggregate seventy-two (72)
hours in any charter party year (and pro-rata for part of a year), hire shall not be payable for the excess and any hire
overpaid by Charterer shall be repaid by Owner.

(c) In the event of loss of time by detention of Vessel by authorities at any place in consequence of legal proceeding
against Vessel or Owner, payment of Charter Hire shall cease for all time so lost. Cost of fuel and water consumed as
well as additional port charges, pilotage, and other expenses incurred during the time so lost shall be borne by Owner. If
any such loss of time shall exceed thirty (30) consecutive days, then Charterer shall have the option to cancel this
Charter by written notice given to Owner while Vessel remains so detained without prejudice to any other right
Charterer may have in the premises.

(d) Where, pursuant to the terms of this Clause, fuel expenses are to be borne by Owner, then such expenses shall be
borne at the average Piatt's Oilgram Bunkerwire price for the period, or periods, giving rise to such expenses. The
average price shall be calculated by averaging the Piatt's price at the Port of Fujairah, United Arab Emirates, for the last
calendar day (or the closest publication date thereto falling within the same calendar month) of each calendar month
into which the period, or periods, giving rise to the expenses falls.

10. DRYDOCKING:

(a) Vessel shall not be drydocked more than once during the period of the Charter except with the prior agreement of
Charterer or in an emergency, if required. In any case, no drydocking will be permitted during the first year of this
Charter. Charterer shall allow Vessel to proceed to an appropriate port and Owner shall be solely responsible therefor,
and also for gas freeing Vessel, upon each occasion. Owner shall give Charterer ___________________
(____________________ ) days notice of a forthcoming drydock period. The provisions of Clause 17(c), concerning
ROB at the final discharge prior to redelivery of the Vessel, shall also apply to the last discharge prior to drydocking of
the Vessel, except that any deduction that Charterer is entitled to make shall be made from the next hire payment due
instead of the final hire payment. All towing, pilotage, fuel, water and other expenses incurred while proceeding to and
from and while in drydock, shall also be for Owner's account. All time and costs for disposal of slop water and sludge
residues shall be divided equally between Owner and Charterer. Charterer shall have the right to appoint at its expense
an independent inspector to observe and measure such disposal of slop water, sludge residues and oil residues.

(b) In case of drydocking pursuant to this Clause at a port where Vessel is to load, discharge or bunker, under
Charterer's orders, hire shall be suspended from the time Vessel received free pratique on arrival, if in ballast or upon
completion of discharge of cargo, if loaded, until Vessel is again ready for service and in a position at which the off-hire
period commenced or at an equivalent position. In case of drydocking at a port other than where Vessel loads,
discharges, or bunkers under Charterer's orders, the following time and bunkers shall be deducted from hire: total time
and bunkers including repair port call for the actual voyage from last port of call under Charterer's orders to next port of
call under Charterer's orders, less theoretical voyage time and bunkers for the direct voyage from said last port of call to
said next port of call. Theoretical voyage will be calculated on the basis of the seabuoy to seabuoy distance at the
warranted speed and consumption per Clause 43.

(c) The period during which hire is suspended including drydocking and repairs until Vessel again comes on hire under
the terms of Clause 10(b) hereof shall count as off-hire under the terms of this Charter.
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(d) Fuel used during drydocking or repair as provided in this Clause or Clause 13 or in proceeding to or from the port of
drydocking or repair, will be charged to Owners by Charterer at the average Piatt's Oilgram Bunkerwire price. The
average price shall be calculated by averaging the Piatt's price at the off-hire location for the last calendar day (or the
closest date of publication thereto falling within the same calendar month) of each calendar month during which the
drydocking, repair, or time spent proceeding to or from the port of drydocking or repair, takes place.

11. OWNER PROVIDES:

Owner shall provide and pay for all provisions, deck and engine room stores, galley and cabin stores, galley and crew
fuel, insurance on Vessel, wages of the Master, Officers and Crew, all certificates and other requirements necessary to
enable Vessel to be employed throughout the trading limits herein provided, consular fees pertaining to the Master,
Officers and Crew, all fresh water used by Vessel and all other expenses connected with the operation, maintenance,
and navigation of Vessel.

12. MASTER'S DUTIES:

(a) The Master, although appointed by and in the employ of Owner and subject to Owner's direction and control, shall
observe the orders of Charterer in connection with Charterer's agencies, arrangements and employment of Vessel's
services hereunder. Nothing in this Clause or elsewhere in this Charter shall be construed as creating a demise of Vessel
to Charterer nor as vesting Charterer with any control over the physical operation or navigation of Vessel.

(b) The Master and the Engineers shall keep full and correct logs of the voyages, which are to be patent to Charterer and
its agents, and abstracts of which are to be mailed directly to Charterer from each port of call.

(c) If Charterer shall have reason to be dissatisfied with the conduct of the Master or Officers, Owner shall on receiving
particulars of the complaint, investigate it and if necessary, make a change in the appointments. Owner shall in any
event communicate the results of the investigation to Charterer as soon as possible.

(d) The Master shall tender a Notice of Readiness at each and every loading and discharging port. Notice of Readiness
may be tendered by radio, telephone, telex, facsimile or any other means, but in the case of tender by radio or telephone,
advice shall be confirmed in writing. In all cases, regardless of the method used to tender Notice of Readiness, it shall
be acknowledged in writing by a representative of the cargo supplier or receiver. Charterer shall be entitled to deduct
from hire any time lost as a result of failure to comply with this instruction.

13. FUEL, PORT CHARGES, ETC.:

(a) Charterer (except during any period when Vessel is off-hire) shall provide and pay for all fuel except for galley and
Crew as provided in Clause 11. Charterer shall also pay for all port charges, including light dues, dock dues, Suez and
other Canal dues, pilotage, consular fees (except those pertaining to Master, Officers, and Crew), tugs necessary for
assisting Vessel in, about, and out of port for the purpose of carrying out this Charter, Charterer's agencies and
commissions incurred for Charterer's account and crew expense incurred for connecting and disconnecting cargo hoses
and arms. Owner shall, however, reimburse Charterer for any fuel used or any expenses incurred in making a general
average sacrifice or expenditure, and for any fuel consumed during drydocking or repair of Vessel.

TUGS AND PILOTS:

(b) In engaging pilotage and tug assistance, Charterer is authorized by Owner to engage them on behalf of Owner on the
usual terms and conditions for such services then prevailing at the ports or places where such services are engaged,
including provisions there prevailing, if any, making pilots, tug captains, or other personnel of any tug the borrowed
servants of Owner.
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(c) Neither Charterer nor its agents nor any of its associated or affiliated companies, nor any of their agents or
employees, shall be under any responsibility for any loss, damage, or liability arising from any negligence,
incompetence, or incapacity of any pilot, tug captain, or other personnel of any tug, or arising from the terms of the
contract of employment thereof or for any unseaworthiness or insufficiency of any tug or tugs, the services of which are
arranged by Charterer on behalf of Owner, and Owner agrees to indemnify and hold Charterer, its agents, associated and
affiliate companies and their employees harmless from and against any and all such consequences.

(d) Charterer shall have the option of using its own tugs or pilots, or tugs or pilots made available or employed by any
associated or affiliated companies, to render towage or pilotage services to Vessel. In this event, the terms and
conditions relating to such services prevailing in the port where such services are rendered and applied by independent
tugboat owners or pilots, shall be applicable, and Charterer, its associated or affiliated companies and their pilots shall
be entitled to all exemptions from and limitation of liability applicable to said independent tugboat owners or pilots and
their published tariff terms and conditions.

14. ADDITIONAL EQUIPMENT:

Charterer, subject to Owner's approval not to be unreasonably withheld, shall be at liberty to fit any additional pumps
and/or gear for loading or discharging cargo it may require beyond that which is on board at the commencement of the
Charter, and to make the necessary connections with steam or water pipes, such work to be done at its expense and time,
and such pumps and/or gear so fitted to be considered its property, and Charterer shall be at liberty to remove it at its
expense and time during or at the expiry of this Charter; Vessel to be left in her original condition to Owner's
satisfaction.

15. LAYUP:

Charterer shall have the option of laying up Vessel for all or any portion of the term of this Charter, in which case hire
hereunder shall continue to be paid, but there shall be credited against such hire the whole amount which Owner shall
save (or reasonably should save) during such period of layup through reduction in expenses, less any extra expenses to
which Owner is put as a result of such layup. Should Charterer, having exercised the option granted hereunder, desire
Vessel again to be put into service, Owner will, upon receipt of written notice from Charterer to such effect,
immediately take steps to restore Vessel to service as promptly as possible. The option granted to Charterer hereunder
may be exercised one or more times during the currency of this Charter or any extension thereof.

16. REQUISITION:

(a) In the event that title to Vessel shall be requisitioned or seized by any government authority (or Vessel shall be
seized by any person or government under circumstances which are equivalent to requisition of title), this Charter shall
terminate automatically as of the effective date of such requisition or seizure.

(b) In the event that Vessel should be requisitioned for use or seized by any government authority on any basis not
involving, or not equivalent to, requisition of title, she shall be off-hire hereunder during the period of such requisition,
and any hire or any other compensation paid in respect of such requisition shall be for Owner's account; provided,
however, that if such requisition continues for a period in excess of ninety (90) days, Charterer shall have the option to
terminate this Charter upon written notice to Owner. Any periods of off-hire under this Clause shall be subject to
Charterer's option for off-hire extension set forth in Clause 1(b) hereof.

17. REDELIVERY:

(a) Unless the employment of Vessel under this Charter shall previously have been terminated by loss of Vessel or
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otherwise, Charterer shall redeliver Vessel to Owner's use, free of cargo, at the expiration of the term of this Charter
stated in Clause 1 (including any extension thereof provided in said Clause or elsewhere in this Charter), at a safe port
or place ___________________ , Owner's option. At Charterer's option, Vessel may be released to Owner with tanks in
a clean or dirty condition. Should Vessel be performing a voyage at the expiration of the Original Period or any
extension thereof, Charterer may have the use of Vessel at the same rate, terms and conditions for such extended time as
may be necessary to complete loading and/or discharge of the cargo as required by Charterer and, if necessary, until her
return to the port or place of redelivery provided by this Clause.

(b) Except when the Original Period plus Extended Period(s) under this Charter totals less than ninety (90) days, in
which case payment for bunkers shall be made in accordance with Clause 5(c), Owner shall accept and pay for all fuel
in Vessel's bunkers/tanks when this Charter terminates. Payment for such fuel shall be made in accordance with the
Piatt's Oilgram Bunkerwire price for bunker fuel oil (max. 3.5% sulfur) current for the date when, and at the port or
place where Vessel is redelivered by Charterer to Owner under this Charter, or the nearest port to which such list
applies.

(c) On the final discharge prior to redelivery, Owner shall make all effort to achieve a complete and thorough discharge.
If, on completion of final discharge, an independent inspector selected and hired by the shipper on behalf of Charterer
and cargo receiver(s) determines that liquid cargo in excess of 0.1% of the total Bill of Lading quantities loaded onto
the Vessel remains on board, Charterer shall have the right to deduct from the final hire payment an amount equal to the
FOB loading port value of the portion of such liquid cargo that exceeds 0.1% of the total Bill of Lading quantities, plus
cargo insurance thereon. Charterer shall indemnify Owner against any liability to third parties resulting from
non-delivery of any such cargo in respect of which a deduction from freight is made under this Clause, provided that
Charterer shall under no circumstances be liable to indemnify Owner in an amount greater than the amount of freight so
deducted. For the purpose of calculating this deduction, the grade of such excess liquid cargo shall be deemed to be the
grade of the final crude parcel discharged by the Vessel. Should Owner so request prior to the beginning of cargo
loading for the final voyage, Charterer shall advise Owner in writing of the list of inspection companies from which the
independent cargo inspector who will perform the ROB inspection shall be selected and hired by the shipper. If, prior to
the completion of cargo loading, Owner notifies Charterer that it wishes to participate in the aforesaid ROB inspection,
the independent inspector shall be selected from the list by the shipper and Owner jointly and hired by the shipper In
such event, the costs of the inspection shall be shared equally by the shipper and Owner.

18. BILLS OF LADING:

(a) Bills of Lading shall be signed by the Master as presented. However, at Charterer's option, Charterer or its Agents
may sign Bills of Lading on behalf of the Master. All Bills of Lading shall be without prejudice to this Charter and
Charterer shall indemnify Owner against all consequences or liabilities which may arise from any inconsistency
between this Charter and any Bills of Lading or other documents signed by Charterer or its Agents or by the Master at
their request or which may arise from an irregularity in papers supplied by Charterer or its Agents.

(b) The carriage of cargo under this Charter Party and under all Bills of Lading issued for the cargo shall be subject to
the statutory provisions and other terms set forth or specified in subparagraphs (I) through (vi) of this Clause and such
terms shall be incorporated verbatim or be deemed incorporated by the reference in any such Bill of Lading. In such
subparagraphs and in any Act referred to therein, the word "Carrier" shall include Owner and the Chartered Owner of
Vessel (See Clause 37).

(i) Clause Paramount. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods by Sea
Act 1992 and to the Rules contained in the Schedule thereto (the Hague/Visby Rules), except that if this Bill of Lading
is issued at a place where any other Act, ordinance, or legislation gives statutory effect to the International Convention
for the Unification of Certain Rules relating to Bills of Lading at Brussels, August 1924, then this Bill of Lading shall
have effect subject to the provisions of such Act, ordinance, or legislation. The applicable Act, ordinance, or legislation
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(hereinafter called "Act") shall be deemed to be incorporated herein and nothing herein contained shall be deemed a
surrender by Owner or Carrier of any of its rights or immunities or an increase of any of its responsibilities or liabilities
under the Act. If any terms of this Bill of Lading be repugnant to the Act to any extent, such term shall be void to that
extent but no further.

(ii) New Jason Clause. In the event of accident, danger, damage, or disaster before or after the commencement of the
voyage resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequences of
which, the Carrier is not responsible, by statute, by contract or otherwise, the cargo, shippers, consignees, or owners of
the cargo shall contribute with the Carrier in General Average to the payment of any sacrifices, losses, or expenses of a
General Average nature that may be made or incurred and shall pay salvage and special charges incurred in respect of
the cargo. If a salving ship is owned or operated by the Carrier, salvage shall be paid for as fully as if the said salving
ship or ships belonged to strangers. Such deposit as the Carrier or its Agents may deem sufficient to cover the estimated
contribution of the cargo and any salvage and special charges thereon shall, if required, be made by the cargo, shippers,
consignees or owners of the cargo to the Carrier before delivery.

(iii) General Average. General Average shall be adjusted, stated and settled according to York/Antwerp Rules 1994,
and, as to matters not provided for by those rules, according to English law. If a General Average statement is required,
it shall be prepared at London by an Adjuster appointed by the Carrier and approved by Charterer of Vessel. Such
Adjuster shall attend to the settlement and the collection of the General Average, subject to customary charges. General
Average Agreements and/or security shall be furnished by Owner and/or Charterer of Vessel, and/or Owner and/or
consignee of cargo, if requested. Any such deposit being made as security to pay General Average and/or salvage shall
be remitted to the Average Adjuster and shall be held by him at his risk in a special account in a duly authorized and
licensed bank at the place where the General Average statement is prepared.

(iv) Both to Blame. If Vessel comes into collision with another ship as a result of the negligence of the other ship and
any act, neglect or default of the Master, mariner, pilot, or the servants of the Carrier in the navigation or in the
management of Vessel, the owners of the cargo carried hereunder shall indemnify the Carrier against all loss or liability
to the other or noncarrying ship or her owners in so far as such loss or liability represents loss of, or damage to, or any
claim whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or noncarrying ship
or her owners as part of their claim against the carrying ship or Carrier. The foregoing provisions shall also apply where
the owners, operators, or those in charge of any ships or objects other than, or in addition to, the colliding ships or
object are at fault in respect to a collision or contact.

(v) Limitation of Liability. Any provision of this Charter to the contrary notwithstanding, the Carrier shall have the
benefit of all limitations of, and exemptions from, liability accorded to Owner or Chartered Owner of vessels by any
statute or rule of law.

(vi) Deviation Clause. Vessel shall have liberty to sail with or without pilots, to tow, be towed, to go to the assistance of
vessels in distress, to deviate for the purpose of saving life, property or landing any ill or injured person on board, and to
call for fuel at any port or ports in and out of the regular course of the voyage.

(c) Except as provided in Clause 53, Owner and Vessel shall not be required to deliver cargo at a discharging port or
place nominated by Charterer unless the party claiming right to such delivery shall first surrender to Vessel at such port
or place one of the original Bills of Lading issued for the cargo, duly endorsed, provided however that, if the Bills of
Lading name specific port(s) or place(s) of discharging and the nominated port or place is different or if the Bills of
Lading provide for discharge at port(s) or place(s) as ordered, Owner and Vessel shall not be required to deliver the
cargo unless the party claiming right to such delivery first surrenders to Vessel all of the original Bills of Lading, duly
endorsed. The foregoing shall apply even in the situation where one but not all of the original Bills of Lading have been
placed on board Vessel at loading but, in such case, only the original Bill(s) of Lading not on board Vessel need first to
be surrendered to Vessel in accordance with the foregoing requirements. Any delay to Vessel at the nominated port or
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place due to the unavailability at such port or place of original Bill(s) of Lading and/or the failure to timely surrender
such Bill(s) of Lading to Vessel in accordance with the foregoing requirements shall count as on hire time.

19. WAR RISKS:

(a) No contraband of war shall be shipped, but petroleum and/or its products shall not be deemed contraband of war for
the purpose of this Clause. Vessel shall not, however, be required without the consent of Owner, which shall not be
unreasonably withheld, to enter any port or zone which is involved in a state of war, warlike operations, or hostilities,
civil strife, insurrection or piracy whether there be a declaration of war or not, where it might reasonably be expected to
be subject to capture, seizure or arrest or to a hostile act by a belligerent power (the term "power" meaning any de jure
or de facto authority or any other purported governmental organization maintaining naval, military, or air forces).

(b) For the purposes of this Clause it shall be unreasonable for Owner to withhold consent to any voyage, route, or port
of loading or discharge if insurance against all risks defined in Clause 19(a) is then available commercially or under a
government program in respect of such voyage, route or port of loading or discharge. If such consent is given by Owner,
Charterer will pay the provable (by coverage endorsement) additional cost of insuring Vessel against hull war risk and
ancillary war risk (ancillary war risk to include, but not be limited to loss of hire, freight disbursements, total loss, etc.)
for that voyage, route, or port of loading or discharge in an amount equal to the insured value stipulated in Owner's
ordinary marine policy then in effect. However, Charterer shall not be liable for any gross premiums (less rebates and/or
discounts) payable under this Clause in excess of those which would have been payable under Charterer's own fleet
cover. If such insurance is not obtainable commercially or through a Government program, Vessel shall not be required
to enter or remain at such port or zone.

(c) In the event of the existence of the conditions described in Clause 19(a) subsequent to the date of this Charter, or
while Vessel is on hire under this Charter, Charterer shall, in respect of voyages to any such port or zone assume the
provable additional cost of wages and insurance properly incurred in connection with Master, Officers and Crew as a
consequence of such war, warlike operations or hostilities.

20. EXCEPTIONS:

LOSS, DAMAGE, DELAY

(a) Unless otherwise expressly provided in this Charter, Vessel, her Master and Owner shall not be responsible for any
loss or damage to cargo arising or resulting from: any act, neglect, default or barratry of the Master, Pilots, mariners or
other servants of Owner in the navigation or management of Vessel; fire, unless caused by actual fault or privity of
Owner; explosion, bursting of boilers, breakage of shafts, or any latent defect in hull, equipment or machinery. And
neither Vessel, her Master or Owner, nor Charterer, shall, unless otherwise in this Charter expressly provided, be
responsible for any loss or damage or delay or failure in performing hereunder arising or resulting from: act of God; act
of war; perils of the seas; act of public enemies; pirates or assailing thieves; arrest or restraint of princes, rulers, or
people; or seizure under legal process provided bond is promptly furnished to release Vessel or cargo; strike or lockout
or stoppage or restraint of labor from whatever cause, either partial or general; or riot or civil commotion.

NUMBER OF GRADES:

(b) Owner warrants Vessel is constructed and equipped to carry ___________________ (____________________ )
grades of: crude oils/clean products/LPG with ___________________ (____________________ ) grades double valve
segregation and ___________________ (____________________ ). If for any reason Vessel upon arrival at a loading
port is unable to load the required number of grades, Charterer will do its utmost to provide a suitable cargo consistent
with Vessel's capabilities. However, if this is not possible, Vessel is to proceed to the nearest repair port in ballast and
will there effect all necessary repairs, any time and expense being for Owner's account.
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LIMITATION OF EXCEPTIONS

(c) The exceptions stated in subparagraph (a) of this Clause shall not affect Owner's undertakings with respect to the
condition, particulars and capabilities of Vessel, or the provisions for payment and cessation of hire or the obligations of
Owner under Clause 18 in respect of the loading, handling, stowage, carriage, custody, care and discharge of cargo. The
cargo shall be pumped into Vessel at the risk of Charterer only up to Vessel's permanent manifold flange. The cargo
shall be discharged at the risk of Owner only up to Vessel's permanent manifold flange.

21. DIVISION OF EARNED SALVAGE:

All salvage monies earned by Vessel shall be divided equally between Owner and Charterer after deducting Master's,
Officers' and Crew's share, legal expenses, hire of Vessel during time lost, value of fuel consumed, repairs of damage if
any, and any other extraordinary loss or expense sustained as a result of the service which shall always be a first charge
on such money.

22. ITOPF CLAUSE:

Owner warrants that it is a member of the International Tanker Owners' Pollution Federation Limited ("ITOPF") and
will retain such membership during the Original Period and any Extended Period or Off-Hire Extensions.

23. CLEAN SEAS:

Owner agrees to participate in a program covering oil pollution avoidance. Such program aims to prevent the discharge
into the sea anywhere in the world of all oil, oil water or ballast, chemicals or oily waste material in any form if the said
material is of a persistent nature, except under extreme circumstances whereby the safety of Vessel, cargo or life would
be imperiled.

Owner agrees to adhere to the oil pollution avoidance instructions provided by Charterer in Charterer's Vessel
Instruction Manual, together with any amendments which may be issued in writing or by radio to cover special cases or
changes in International and National Regulations or Laws. The Master will contain on board Vessel all oily residues
from consolidated tank washing, dirty ballast, etc. Such residues shall be contained in one compartment after the use of
settlement and decanting or mechanic separation to approved and recognized standards.

The oily residue will be pumped ashore at the loading or discharge terminal either as segregated oil, dirty ballast,
commingling with cargo or as is possible for Charterer to arrange with each cargo.

If Charterer requires that demulsifiers be used for the separation of oil and water, the cost of such demulsifiers will be at
Charterer's expense.

Owner will also arrange for Vessel to adhere to an oil pollution program during off-hire periods within the term of this
Charter including the preparing of cargo tanks for drydocking and repairs. In the latter case, Charterer and

Owner agree to divide equally all costs for the disposal of oil residues including time and deviation of the Vessel.
Owner agrees that such time and deviation shall not exceed twelve (12) hours. Charterer shall have the right to appoint
at its expense an independent inspector to observe and measure such disposal of slop water, sludge residues and oil
residues.

Vessel will take all necessary precautions while loading and discharging cargo or bunkers as well as ballast to ensure
that no oil will escape overboard. Nothing in Charterer's instructions shall be construed as permission to pollute the sea
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by discharge of oil or oily water, etc. Owner agrees to instruct the Master to furnish Charterer with a report covering oil
pollution avoidance together with details of the quantity of oil residue on board on arrival at the loading port.

24. CHANGE OF OWNERSHIP:

Notwithstanding any other provision of this Charter, Owner may sell or otherwise transfer ownership in Vessel and/or
assign all of its rights and obligations under this Charter to an affiliate, said affiliate in the case of a transfer of Vessel
ownership, having the option to change Vessel's flag only with the express prior written consent of Charterer. However,
it is understood that Vessel shall not be sold to a third party without Charterer's approval.

25. ARBITRATION:

The Commercial Court in London, England shall have exclusive jurisdiction over any dispute which may arise out of
this Charter. Notwithstanding the aforesaid, the parties may jointly elect to have any such dispute referred to arbitration
in London pursuant to the laws relating to arbitration there in force before a board of three persons, consisting of one
arbitrator to be appointed by Owner, one by Charterer and one by the two chosen. The decision of any two of the three
on any point or points shall be final. Until such time as the arbitrators finally close the hearings either party shall have
the right by written notice served on the arbitrators and on the other party to specify further disputes or differences
under this Charter for hearing and determination. The arbitrators may grant any relief which they, or a majority of them,
deem just and equitable and within the scope of the agreement of the parties, including, but not limited to, specific
performance. Awards pursuant to this Clause may include costs, including a reasonable allowance for attorney's fees,
and judgment may be entered upon any award made hereunder in any Court having jurisdiction in the premises.

26. LAWS:

The interpretation of this Charter and of the rights and obligations of the parties hereunder shall be governed by English
law. The headings of Clauses are for convenience of reference only and shall not affect the interpretation of this Charter.
No modification, waiver or discharge of any term of this Charter shall be valid unless in writing and signed by the party
to be charged therewith.

27. COMMUNICATIONS SYSTEMS:

Owner shall ensure Vessel is equipped with wireless telegraph and satellite communication system to comply with
existing international regulations and to allow Vessel to communicate with land stations.

28. BILGE TRANSFERS:

Owner shall ensure Vessel shall have efficient and safe means of transferring engine room/pump room bilge liquids to
designated holding tanks onboard for disposal in accordance with international regulations.

29. ELIGIBILITY AND COMPLIANCE:

Owner warrants that Vessel shall, during the periods described in Clause 1 of the Charter, be in full compliance with all
international conventions, all applicable laws, regulations and/or other requirements of the country of Vessel's registry
and of the countries or states of the port(s) and/or place(s) to which Vessel may be ordered hereunder and all applicable
regulations and/or requirements of any terminals or facilities in such port(s) and/or place(s) where Vessel shall load or
discharge. Owner further warrants that Vessel shall be fully classed and have on board during the subject period, all
certificates, records or other documents required by the aforementioned conventions, laws, regulations and/or
requirements. The conventions, laws, regulations and requirements referred to in this Clause shall mean conventions,
laws, regulations and requirements concerning ship size, ship design, safety, operation of ship's equipment (including
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inert gas and crude oil washing systems, where applicable), navigation, pollution and other like matters. Owner further
warrants that, if required by Charterer or the Vessel's trade, the Vessel will hold a valid ITF Certificate throughout the
period of this Charter.

30. ISPS CODE AND VESSEL/PORT SECURITY

(a) OWNER.

(i) Owner warrants that the Vessel and "the Company", as that term is defined and understood in the ISPS Code, shall
comply with the requirements of the ISPS Code related to the Vessel and "the Company." Upon request, Owner shall
provide to Charterer a copy of the Vessel's International Ship Security Certificate (ISSC) or Interim ISSC. Owner shall
provide Charterer with full style contact details for the Company Security Officer (CSO).

(ii) Except as otherwise provided in this Charter, any and all loss, damage, or expense, excluding consequential loss,
caused by failure of the Vessel, "the Company" or Owner to comply with the requirements of the ISPS Code or this
Clause shall be for Owner's account and any delay caused by such failure shall constitute off-hire due to neglect of duty
by Master under Clause 9.

(b) CHARTERER

(i) Charterer shall provide the CSO and the Vessel's Ship Security Officer ("SSO")/Master with full style contact details
and any other information that Owner, "the Company", or the Vessel may require to comply with the ISPS Code. Where
subletting is permitted under the terms of this Charter, Charterer shall also insure that said contact details for all
sub-charterers are likewise provided to the CSO and SSO/Master. Furthermore, Charterer shall insure that all
sub-charters entered into during the period of this Charter contain a similar provision requiring that the sub-charterer
provide such information to both Charterer and Owner.

(ii) Except as otherwise provided in this Charter, loss, damage, expense and/or delay, excluding consequential loss,
caused by failure on the part of Charterer to comply with this Clause shall be for Charterer's account.

(c) DELAY. Notwithstanding anything to the contrary provided in this Charter, any other additional costs or expenses
whatsoever arising out of or related to security regulations or measures required by the port facility or any relevant
government authority under the ISPS Code or otherwise, including, but not limited to, security guards, launch services,
tug escorts, port fees or taxes and inspections, shall be for Charterer's account, unless such cost or expenses result solely
from Owner's negligence or from the failure of the Vessel or "the Company" to comply with the requirements of the
ISPS Code. All such measures required by Owner in order to comply with the Vessel's Ship Security Plan shall be for
Owner's account.

(d) INDEMNITY. If either party makes any payment which is for the other party's account under the terms of this
Clause, the other party shall indemnify the paying party.

(e) CONFIDENTIALITY. During the period of this Charter, Owner hereby warrants that it will keep all information
related to Vessel orders, Vessel movements and other Vessel activities strictly confidential and will disclose such
information only to those personnel who are directly involved on behalf of Owner with the safe and timely operation of
the Vessel and that it will instruct said personnel as to these confidentiality requirements.

(f) CONCLUSIVE DETERMINATION. A determination by the port facility or relevant government authority at the
port where the Vessel is located that the Vessel or "the Company" is not compliant with the requirements of the ISPS
Code shall be deemed conclusive as between Owner and Charterer for purposes of enforcement of the provisions of this
Clause.
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31. PRESSURE GAUGES:

Owner shall ensure Vessel is equipped with pressure gauges at each discharge manifold which will be maintained in a
proper working condition and each gauge shall have a valid test certificate.

32. CHARTERER'S TECHNICAL REPRESENTATIVES:

Charterer shall have the right of having its technical representatives visit Vessel to observe operations while in port or
during lightering operations. Such visits shall include but not be limited to access to pump room, engine room, cargo
control room, navigation bridge and deck area. Charterer's representative shall not interfere in the normal operation of
Vessel nor in the duties of Vessel's officers and crew.

33. BERTHS, PORTS, PLACES:

Charterer shall exercise due diligence to order Vessel to port(s), place(s), berth(s), dock(s), anchorage(s), sea
terminal(s), submarine line(s), alongside vessel(s) and/or lighter(s), whether at anchor or underway, which are safe for
Vessel and where it can lay always safely afloat. Notwithstanding anything contained in this or any other Clause in this
Charter to the contrary, Charterer does not warrant the safety of any such port, place, berth, dock, anchorage, sea
terminal, submarine line, vessel or lighter and shall not be responsible for any loss, damage, injury or delay resulting
from any unsafe condition at such port, place, berth, dock, anchorage, sea terminal, submarine line, vessel or lighter
unless caused by Charterer's failure to exercise due diligence as aforesaid.

34. LIGHTERING:

(a) To assist Vessel, Master and Owner in lightering operations, Charterer shall provide the lightering Master(s) and
lightering gang, together with portable lightering equipment, to be employed under the exclusive direction, supervision
and control of the Master who shall continue to be fully responsible for the operation, management and navigation of
Vessel during any lightering operations.

(b) All lightering operations shall be carried out in accordance with the current edition of the ICS/OCIMF "Ship to Ship
Transfer Guide".

35. LANGUAGE PROFICIENCY:

Conversational English language proficiency is required for the Master and Officer in Charge of cargo or bunker oil
handling and Owner hereby warrants such proficiency.

36. BUNKERS:

Owner shall allow Charterer's representative(s) to survey and take samples of all Vessel bunker tanks and cofferdams at
loading and/or discharge ports. Owner warrants that Vessel has sufficient bunker capacity for a round trip voyage Ras
Tanura-LOOP-Ras Tanura (Cape/Cape) at full Charter speed. This warranty applies only to crude tankers in excess of
160,000 deadweight tons.

37. ASSIGNMENT BY CHARTERER:

(a) Notwithstanding any other provision of this Charter, Charterer may assign all of its rights and obligations under this
Charter to any affiliate of Charterer, Charterer always remaining fully responsible for the fulfillment of all terms and
conditions of this Charter.
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(b) Charterer shall also have the right to sublet Vessel, but in the event of a sublet, Charterer shall always remain
responsible for the fulfillment of this Charter in all its terms and conditions.

38. VESSEL DRAWINGS/DATA:

Owner shall submit following drawings/data prior to Vessel delivery:

(a) General Arrangement Plan.

(b) Capacity Plan.

(c) Midships Plan.

(d) Piping Arrangement in pumproom, including Profile and Plan View.

(e) Manufacturer's cargo pump performance curves.

(f) Results of sea trials.

In case of a new building, Owner need not provide the above until such plans are made available from the building yard.

39. CRUDE OIL WASHING AND IGS:

(a) When requested in Charterer's voyage instructions, Owner shall conduct crude oil washing of cargo tanks at
discharge port(s) simultaneously with cargo discharge operations. Owner warrants that Officers and Crew are
experienced in the operation of crude oil washing.

(b) Owner warrants that Vessel has a working inert gas system (IGS) and Officers and Crew are experienced in the
operation of the system. Owner further warrants Vessel will arrive at load port(s) with cargo tanks inerted and that tanks
will remain inerted throughout the voyage and during discharge. Master may be requested by terminal personnel or
independent inspectors to breach the IGS for purposes of gauging, sampling, temperature determination and/or
determining the quantity of cargo remaining on board after discharge. Master shall comply with these requests
consistent with the safe operation of Vessel.

40. OVERBOARD DISCHARGES:

Owner shall ensure pump room stripping line overboard discharges are suitably blanked off before arriving in port.
Owner shall ensure these blanks are installed and retained in line through the entire period that Vessel is in coastal
waters.

41. SBM FITTINGS:

Owner warrants throughout the period of this Charter that Vessel shall be equipped with SBM fittings as required by
OCIMF "Recommendations for Equipment Employed in the Mooring of Ships at Single Point Moorings", 3d Ed., 1993,
or the most recent published edition thereof. For crude tankers in excess of 160,000 deadweight tons, Owner warrants
that Vessel meets all LOOP mooring requirements.

42. SPEED ADJUSTMENTS:
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Charterer shall have the right to order Owner to slowdown or speed up Vessel consistent with the safe operation of
Vessel and its machinery on ballast or loaded sea passages.

43. SPEED AND FUEL CONSUMPTION WARRANTY:

(a) Owner warrants that Vessel will maintain an average speed under all weather conditions of ___________________
knots in a laden and ballast condition during all sea passages, from seabuoy to seabuoy, excepting stops at sea, off- hire
periods, periods of Charterer ordered speedups or slowdowns and excluding transits of the English Channel, Strait of
Malacca, Suez Canal, Strait of Hormuz and other navigational channels requiring speed adjustments for consideration
of safety and/or prevailing local regulations and further warrants that Vessel will consume at Charterer's option, either
fuel oil with a maximum viscosity of 380 CST at 122oF, or fuel oil meeting the applicable Saudi Aramco Product
Specification Code during main engine propulsions at sea as follows:

SPEED LADEN BALLAST

___________________ knots ___________________ M.T.
per day

___________________ M.T per
day

The foregoing bunker consumption is for all purposes except cargo heating and tank cleaning.

(b) Charterer shall review the speed performance of Vessel at six (6) month intervals commencing on the date of
delivery of Vessel to Charterer in accordance with this Charter as follows:

(i) Miles established under Clause 45(d) (seabuoy to seabuoy) minus actual observed miles for restricted water
passages, navigational channels/zones, Charterer ordered speedups or slowdowns, or off-hire periods divided by the
agreed speed referenced in Clause 43(a) equals "Charter Party Hours".

(ii) Actual hours at sea (seabuoy to seabuoy) recorded in Vessel's log books minus time recorded for stops at sea,
off-hire periods, restricted water passages, navigational channels/zones, or Charterer ordered speedups or slowdowns,
minus "Charter Party Hours" equals "Hours Lost" if the difference is positive and "Hours Saved" if the difference is
negative.

(c) Owner shall earn a bonus of $_______ for first year or period/$_______ for second year or period per hour or
pro-rata part thereof for every Hour Saved during the respective periods. However, no bonus shall be earned by Owner
unless Vessel has maintained an average speed within 0.25 knots of the warranty speed set forth in Clause 43(a) or of
the Charterer's ordered speed, and has otherwise complied fully with Charterer's instructions regarding voyage speed on
each and every voyage leg. Also, no bonus shall be earned by Owner other than for the purpose of off-setting liquidated
damages for "Hours Lost". Owner shall pay Charterer liquidated damages of $_______ for first year or
period/$_______ for second year or period per hour or pro-rata part thereof for every Hour Lost during the respective
periods.

(d) Charterer shall review the fuel consumption performance of Vessel for the respective laden and ballast passage at
the same time as the speed performance in accordance with the following:

(i) Actual hours at sea recorded in Vessel's logbook minus time recorded for stops at sea, off-hire periods, restricted
water passages, and Charterer ordered speedups or slowdowns divided by 24 equals "Total Days at Sea".

(ii) "Total Days at Sea" times the warranted fuel consumption equals the "Allowed Charter Party Consumption".

(iii) "Allowed Charter Party Consumption" minus actual consumption for main engine propulsion at sea as recorded in
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Vessel's logbook minus adjustments for stops at sea, off-hire periods, restricted water passages, Charterer ordered
speedups or slowdowns equals "Tons Saved" if the difference is positive and "Excess Tons" if the difference is
negative.

(e) Charterer shall pay Owner for "Tons Saved" at the average Piatt's Oilgram Bunkerwire price for the period under
review. The average price shall be determined by averaging the Piatt's price at ___________________ for the last
calendar day of each month (or closest publication date thereto). Owner shall pay Charterer for "Excess Tons" at the
same average purchase price for such period. Bonus payments to Owner for "Tons Saved" under this fuel consumption
provision shall be made only if Vessel maintains the agreed speed referenced in Clause 43(a) in a laden and ballast
condition during all sea passages excepting stops at sea, off-hire periods, restricted water passages, or periods of
Charterer ordered speedups or slowdowns.

(f) Owner warrants that Vessel's average daily bunker consumption at port shall not exceed the following:

FUEL OIL DIESEL

M.T./DAY M.T./DAY

WHILE ON STANDBY ___________________ ___________________

(including but not limited to
loading, ballasting/deballasting
and inerting operations, if applic-
able)

WHILE DISCHARGING ___________________ ___________________

(including COW, if applicable)

WHILE MANOEUVERING ___________________ ___________________

HOTEL ONLY ___________________ ___________________

Actual bunker consumption shall be reviewed at six (6) month intervals or upon the expiration of this Charter, if Charter
term is less than one (1) year. Any excess consumption shall be for Owner's account. The bunker price to be paid by
Owner to Charterer shall be determined in accordance with Clause 43(e).

For the purpose of this Clause, port time shall count from end of sea passage and cease upon full away on passage.

44. PUMPING WARRANTY:

(a) DISCHARGE AT A PORT/TERMINAL. Provided shore facilities permit, Owner warrants that Vessel will
discharge petroleum cargo at the minimum rate of:

3,500 bbls/hr for Vessel up to 6,000 DWT

5,500 bbls/hr for Vessel up to 20,000 DWT

15,000 bbls/hr for Vessel up to 45,000 DWT

30,000 bbls/hr for Vessel up to 100,000 DWT

75,000 bbls/hr for Vessel over 100,000 DWT
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or will maintain an average pressure at the Vessel's manifold ("Average Manifold Pressure") of:

Vessel KDWT Average Manifold Pressure

PerAtt. "A" PSI

Less than 60 100

60-160 125

Greater than 160 150

Where the terminal requires a reduced pumping rate below the warranted rate during any period or periods of discharge
totaling in excess of 6 hours, the foregoing pumping warranty shall be deemed to have been met and no bonus will be
earned or penalties assessed under Clauses 44 and 45.

(b) CALCULATION OF AVERAGE MANIFOLD PRESSURE. Average Manifold Pressure under the preceding
clause is equal to the sum of the hourly manifold pressure readings (taken as close to the start of the hour as possible
and excluding all pressure readings taken during periods of Allowed Deductions) for the entire period of discharge,
divided by a number equal to the sum of the total discharge time minus total Allowed Deductions.

Allowed Deductions include:

1) 15 minutes for start-up of pumps.

2) 3 hours for stripping.

3) Any slowdown or stoppage for terminal purposes totaling less than 6 hours, plus 30 minutes per
occurrence for slowdown, stopping and bringing up or restarting pumps.

(c) SHIP TO SHIP TRANSFER (LIGHTERING) OPERATIONS. Owner warrants that Vessel shall discharge each
nominated cargo parcel within 16 hours total pumping time. No bonus will be paid for completion of discharge in less
than 16 hours. Owner shall pay Charterer for all time in excess of 16 hours in accordance with Clause 44 (d) unless such
excess pumping time was caused solely by restrictions on the receiving vessel.

(d) Charterer shall review the pumping performance of Vessel at the same time as the speed performance. All time lost
by Charterer as a result of Vessel being unable to discharge its cargo in accordance with the pumping warranties above
shall be for Owner's account. In the event that Average Manifold Pressure is not maintained as required in Clause 44(a),
or Vessel fails to meeting the requirements of Clause 44(c), any time lost shall be the actual time in excess of the
warranted pumping time when the discharge pressure warranty or time warranty was not met. Owner shall pay
Charterer $_______ 1st year or period/$_______ 2nd year or period per hour. Owner shall not be entitled to any
compensation if Vessel's performance exceeds the foregoing warranties.

(e) Charterer shall not be entitled to compensation for any delay to discharge caused by restrictions imposed by the
terminal or place of discharging, provided that the Master has protested such restrictions.

45. WARRANTY CALCULATIONS:

(a) Charterer shall have the right to require the Master to provide statistical data from the sea logs, port logs, and
pumping logs if necessary to perform the warranty calculations required under Clauses 43 and 44. Charterer shall
separately review speed and fuel consumption performance for each leg of any voyage and pumping performance for
each discharge and the payments provided for in such Clauses shall be calculated per leg or per discharge.
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(b) Owner shall have thirty (30) days to review, and provide Charterer with the results thereof, any Charterer claim for
compensation under Clauses 43 and 44 commencing on the date Charterer gives Owner notice of such claim. Charterer
shall have the right to deduct from hire any compensation due to it under Clauses 43 and 44 upon the expiration of forty
(40) days after the notice date.

(c) Charterer's claims for compensation under Clauses 43 and 44 arising from the last performance review during the
Charter period, shall be deducted from hire in accordance with Charterer's estimate made about two (2) months before
the expiration of the Charter and any necessary adjustment after the end of the Charter shall be made by Owner to
Charterer or Charterer to Owner as the case may require.

(d) For speed and fuel consumption warranty calculations, which are to be carried out in accordance with Clause 43,
Charterer shall use voyage (seabuoy to seabuoy) distances established by deducting the actual observed port
manoeuvering distances from the Berth to Berth distances in the BP Distance Tables, as published in WORLDSCALE
or, if not published in WORLDSCALE, as obtained from BP.

46. U.S. ANTI BOYCOTT LAWS:

This Charter shall not be interpreted or applied, so as to require Owner or Charterer to do or refrain from doing,
anything which would constitute a violation of, or result in a loss of economic benefit under U.S. antiboycott laws and
regulations.

47. OWNER SERVICES FOR CHARTERER:

Owner shall perform the following Vessel operation services only if instructed by Charterer:

(a) Vessel dispatch;

(b) Appointment, instruction, and payment of Charterer's agents at all ports and places; and

(c) Arranging for payment of all port charges, related expenses and canal tolls.

Charterer shall reimburse Owner upon presentation of documents for all fees, expenses and charges paid on Charterer's
behalf pursuant to (a) through (c) above. If Owner so elects, Charterer shall establish a revolving fund from which
Owner can draw funds to pay such fees, expenses and charges. For Owner's services under this Clause, Charterer shall
pay $1,000.00 per month concurrently with the Charter hire. Such services shall not include arranging and paying for
bunkers, which shall be done by Charterer.

48. COMMISSION CLAUSE:

Commission of 1.25% is payable by Owners to ___________________ on the actual amount of hire, when and as hire
is paid.

49. SCAC CLAUSE:

Owner shall provide to Charterer or Charterer's Agent, prior to the loading of cargo on Vessel, a unique Bill of Lading
identifier, containing Owner's Standard Carrier Alpha Code (SCAC) assigned to Owner by the National Motor Freight
Association, Alexandria, Virginia, pursuant to the requirements of Section 4.7a, Customs Regulations (19 CFR 4.7a).
Master shall affix said unique Bill of Lading identifier on all Bills of Lading for the cargo and on all other available
waybills, sea waybills, traveling manifests, and documents requiring a Bill of Lading number. Any delays in the loading
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or discharging of cargo resulting from Owner's failure to provide to Charterer or Charterer's Agent the said unique Bill
of Lading identifier and/or from Master's failure to affix the same on the Bills of Lading and other relevant documents
shall constitute off-hire due to neglect of duty by Master under Clause 9 and any expense attributable to such delay shall
be for Owner's account. Charterer or Charterer's Agent shall arrange that all documents requiring said unique Bill of
Lading identifier be made available for Master's signature.

50. CARRIER INITIATIVE AGREEMENT:

Owner agrees to carry out Charterer's obligations under the Sea Carrier Initiative Agreement between Charterer and the
United States Customs Service to the extent applicable to Vessel's operations during the term of this Charter. A copy of
this Agreement shall be provided to Owner upon its request.

51. INSURANCE:

(a) Owner warrants that for the duration of this Charter, Vessel will have Protection and Indemnity ("P&l") insurance
for its account through entry of Vessel in one of the International Group of P&l Clubs and hull insurance for the current
market value of Vessel, or if Vessel's hull is self-insured, full collision liability insurance shall be included in Owner's
P&l insurance coverage. Any extra insurance premium incurred by cargo by reason of Vessel's age or condition shall
also be for Owner's account and Charterer shall have the right to deduct the cost of such insurance from freight.

(b) Owner warrants that it has in place a worldwide insurance cover for oil pollution with limits of not less than the
maximum on offer through the International Group of P&l Clubs and that this cover will remain in place throughout the
period of this Charter.

(c) During the period of this Charter, Owner shall not change the P&l Club in which the Vessel is entered without the
express written consent of Charterer. Upon request, Owner shall provide Charterer written evidence of the insurance
coverage required hereunder in a form satisfactory to Charterer.

52. CONTROL OF DRUGS AND ALCOHOL:

Owner warrants that it adheres to the OCIMF Guidelines for the control of drugs and alcohol on board Vessel.

53. LETTER OF INDEMNITY:

If Charterer by telex, facsimile or other form of written communication that specifically refers to this Clause requests
Owner to discharge a quantity of cargo either:

without presentation of original Bills of Lading and/or

at a discharge place other than that named in a Bill of Lading and/or

that is different from the Bill of Lading quantity and/or

to a receiver/consignee other than the receiver/consignee designated in the original Bill of Lading.

then Owner shall discharge such cargo in accordance with Charterer's instructions in consideration of receiving the
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following indemnity which shall be deemed to be given by Charterer on each and every such occasion and which is
limited in value to 200% of the C.I.F. value of the cargo carried on board:

(a) Charterer shall indemnify Owner, and Owner's servants and agents in respect of any liability, loss or damage of
whatsoever nature (including legal costs as between attorney or solicitor and client and associated expenses) which
Owner may sustain by reason of delivering such cargo in accordance with Charterer's request.

(b) If any proceeding is commenced against Owner or any of Owner's servants or agents in connection with Vessel
having delivered cargo in accordance with such request, Charterer shall provide Owner or any of Owner's servants or
agents from time to time on demand with sufficient funds to defend the said proceedings.

(c) If Vessel or any other vessel or property belonging to Owner should be arrested or detained, or if the arrest or
detention thereof should be threatened by reason of discharge in accordance with Charterer's instructions as aforesaid,
Charterer shall provide on demand such bail or other security as may be required to prevent such arrest or detention or
to secure the release of such vessel or property and Charterer shall indemnify Owner in respect of any loss, damage or
expenses caused by such arrest or detention whether or not the same may be justified.

(d) Charterer shall, if called upon to do so at any time while such cargo is in Charterer's possession, custody or control,
redeliver the same to Owner.

(e) As soon as all original Bills of Lading for the above cargo which name as discharge port the place where delivery
actually occurred shall have arrived and/or come into Charterer's possession, to produce and deliver the same to Owner
whereupon Charterer's liability hereunder shall cease.

Provided however, if Charterer has not received all such original Bills of Lading by 2400 hours on the day thirty-six
(36) calendar months after the date of discharge, then this indemnity shall terminate at that time unless before that time
Charterer has received from Owner written notice that:

(i) Some person is making a claim in connection with Owner delivering cargo pursuant to Charterer's request or

(ii) Legal proceedings have been commenced against Owner and/or carrier and/or Charterer and/or any of their
respective servants or agents and/or Vessel for the same reason.

When Charterer has received such a notice, then this indemnity shall continue in force until such claim or legal
proceedings are settled. Termination of this indemnity shall not prejudice any legal rights a party may have outside this
indemnity.

(f) Owner shall promptly notify Charterer if any person (other than a person to whom Charterer ordered cargo to be
delivered) claims to be entitled to such cargo and/or if Vessel or any other property belonging to Owner is arrested by
reason of any such discharge of cargo and/or if Vessel receives routing or discharge instructions from any other party
other than Charterer or Charterer's authorized representative.

54. SAUDI ARABIA TAX CLAUSE (NONRESIDENT OWNERS/COASTWISE TRADE):

In accordance with the Income Tax Law of the Kingdom of Saudi Arabia, Charterer is required to withhold and remit to
the Department of Zakah and Income Tax (DZIT) withholding tax on payments of freight to nonresident vessel owners
who enter into time charter parties with Charterer for coastwise trade. Charterer is required by law to pay this tax on
behalf of such nonresident vessel owners and to collect/deduct the tax paid from freight due Owner under the Charter.
The tax will be determined by multiplying all payments (excluding any payment to Owner for bunkers under Clause
5(c) by five percent (5.0 %) and will be deducted from payments due Owner pursuant to Clause 3.
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55. SAUDI ARABIA TAX CLAUSE (SAUDI OWNERS):

Owner warrants that it is legally registered to do business in the Kingdom of Saudi Arabia and that it files with the
Department of Zakah and Income Tax (DZIT) a zakah or income tax declaration and pays its appropriate tax
obligations. Owner further warrants that it will pay any and all of its zakah or income tax obligations with respect to this
Charter. Each year Owner will provide Charterer with a copy of the zakah or income tax clearance certificate issued by
DZIT and will indemnify Charterer for any zakah or income tax, plus any fines, that DZIT may impose on Charterer as
a result of Owner's failure to provide such certificate and/or meet its zakah or income tax obligations with respect to this
Charter.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS CHARTER TO BE EXECUTED IN DUPLICATE
THE DAY AND YEAR HEREIN FIRST ABOVE WRITTEN.

_________________ _________________

"CHARTERER" "OWNER"

Bv: ___________________ Bv: ___________________

Name: Name:

Title: Title:

WITNESS: WITNESS:

_________________ _________________

ATTACHMENT A

Particulars of Vessel

This attachment shall be completed and returned to Charterer as soon as possible after charter negotiations are
commenced. When completed and agreed, this Attachment shall be incorporated into the Charter ultimately concluded
and the particulars contained herein shall be representations by Owner in reliance upon which Charter will enter into
such Charter. The acceptance of the particulars on this form and of plans of Vessel by Charter shall not relieve Owner in
any way of its responsibilities under the Charter.

The following are particulars and capabilities of Vessel and her equipment:

1. (a) Vessel's Name _________________

(b) IMO No. _________________

(c) Yard & Hull No. _________________

(d) Year Built _________________

(e) Type of Vessel as per International Oil Pollu-
tion Prevention Certificate

_________________

(f) Classification Society and Class Notation _________________

2. DEADWEIGHT ON:

(a) Statutory Minimum Summer Freeboard _________________ Tonnes
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(b) Assigned Summer Freeboard _________________ Tonnes

(c) Estimated loss of cargo carrying capacity due to "sag" when fully loaded with light,
medium or heavy cargo:

Light ___________________ M.T.

Medium _________________ M.T.

Heavy _________________ M.T.

Estimated Volume of cargo Vessel is capable of carying on summer loadline

Arabian Super Light _________________ M.T.

Arabian Extra Light _________________ M.T.

Arabian Light _________________ M.T.

Arabian Medium _________________ M.T.

Arabian Heavy _________________ M.T.

Vessel can carry
___________________ metric tons of
total deadweight (as certified by Clas-
sification Society) of cargo, bunkers,
water and stores on an assigned sum-
mer mean draft of
___________________ meters and an
assigned freeboard of
___________________ meters.

3. DIMENSIONS AND OTHER PHYSICAL
CHARACTERISTICS:

(a) Length Overall _________________ Meters

(b) Distance by which bulbous bow extends for-
ward of the forecastle

_________________ Meters

(c) Length between Perpendiculars _________________ Meters

(d) Beam Extreme _________________ Meters

(e) Draft in salt water of a density of _________________ on:

(1) Statutory Mimimum
Summer Freeboard

_________________ Meters

(2) Assigned Summer
Freeboard

_________________ Meters

(f) Moulded Depth ___________________ Meters

(g) Distance from underside of keel to highest
fixed point on Vessel

_________________ Meters

(h) Fresh water allow-
ance

Additional deadweight
to tropical loadline

Lightship draft: For-
ward

_________________
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Aft _________________

Mean _________________

Lightship freeboard _________________

TPI or TPC on lightship
draft

_________________

TPI or TPC on summer
draft

_________________

Gross Registered tons _________________

Net Registered tons _________________

Suez Canal Net Ton-
nage

_________________

Panama Canal net ton-
nage

_________________

Call letters _________________

Classification Society _________________

4. MACHINERY:

(a) Type of Propelling Machinery & Make _________________

(b) Maximum continuous H.P. & R.P.M. _________________ H.P. @. R.P.M.

(c) Proposed service H.P. & R.P.M. _________________ H.P. @. R.P.M.

(d) Type and make of prime mover for electrical
generating plant

(1) In Port _________________

(2) At Sea _________________

5. BOILER AND STEAM OUTPUT:

(a) Number& type of main and auxiliary boilers _________________

(b) Maximumsteam output available _________________ Kg./Hr

(c) Type and capacity of waste heat boiler (if fit-
ted)

_________________ Kg./Hr

(d) (Steam Vessels only) Normal Service output
corresponding to 4 (c)

_________________ Kg./Hr

(e) Estimated steam required to maintain cargo
heat in accordance with 14(f)

_________________ Kg./Hr

(f) Estimated steam required in port for auxiliar-
ies and Vessel's service including deck ma-
chinery but excluding all cargo and ballast pumps

_________________ Kg./Hr

6. BUNKERS:

(a) Grade of Bunkers for Main Engine on passage _________________

(b) Grade of Bunkers for Main Engine maneuver-
ing

_________________

(c) Grade of Bunkers for Auxiliaries _________________

(d) Maximum rates at which lines will receive _________________ Tonnes/Hr.
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bunkers Fuel Diesel

(e) Bunker consumption per tonne of water evap-
orated

_________________ Tonnes

(f) Capacity of primary grade bunker tanks (98%
full)

_________________ Tonnes

(g) Capacity of auxiliary grade bunker tanks
(98% full)

_________________ Tonnes

7. FRESH WATER:

(a) Owner warrants that vessel is equipped with fresh water generating capacity (and ster-
ilizing equipment where necessary) sufficient to meet all needs of boilers, washing and
potable purposes.

(b) Capacity of water tanks (100% full) _________________ Tonnes

(c) Daily consumption of boilers _________________ Tonnes

(d) Daily consumption other purposes _________________ Tonnes

(e) Number of evaporators fitted _________________ Tonnes

(f) Total evaporator capacity/day _________________ Tonnes

(g) Is reverse osmosis equipment fitted _________________

(h) Is sterilizing equipment fitted _________________

8. LOADING/DISCHARGING ARRANGE-
MENTS CARGO TANKS:

(a) Number of compartments (including slop
tanks)

_________________

(b) Total capacity (98% Full) _________________ Cubic Meters

(c) Number of grades which the Vessel can se-
gregate with two valve separation

_________________ Grades

(d) Can Vessel load/discharge cargo with up to
14lbs Reid's vapor pressure

_________________

(e) Identify which tanks (if any) are coated _________________

(f) Type of tank coating _________________

(g) Is Vessel fitted with an approved Crude Oil
Washing System

_________________

9. CARGO PUMPS:

(a) Number _________________

(b) Make _________________

(c) Capacity of each pump in cubic meters per
hour and the guaranteed discharge head at the
manifold corresponding to this capacity

_________________ C.M.P.H. @
Meters

(d) Prime mover type (steam turbine/recip-
rocating/ diesel/electric/hydraulic

_________________

(e) Estimated power consumption of each pump
when discharging as in 9 (c) above

_________________ HP/KW/Kg.
Steam Hr.
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(f) Type of cargo pump centralized self-priming
system, if fitted

_________________

10. STRIPPING PUMPS:

(a) Number and Size _________________

(b) Design capacity of each pump in cubic meters
per hour and discharge pressure at the pump

_________________ C.M.P.H. @
Kg./M3

11. BALLASTING SYSTEM:

(a) Owner warrants vessel can load cargo and discharge ballast simultaneously and is able
to maintain propeller fully immersed at all times during the process.

(b) State total cubic capacity of Vessel's segreg-
ated ballast tanks

_________________ Cubic Meters

(c) Number of pumps for dedicating handling
ballast as in (b)

_________________

(d) Capacity of each pump in Cubic Meters/Hr. &
design head at pump corresponding to this capa-
city

_________________ C.M.P.H. @
Meters

(e) Prime mover type (steam turbine/recip-
rocating/ diesel/electric/hydraulic

_________________

(f) Estimated power consumption of each pump
when discharging to capacity as 11 (d) above

_________________ HP/KW/Kg.
Steam/Hr.

12. CARGO LOADING PERFORMANCE:

(a) Maximum rate at which Vessel can load a ho-
mogenous cargo

_________________ Cubic Meters /
Hr.

(b) Maximum rate at which Vessel can load each
grade when loading two grades simultaneously

_________________ Cubic Meters /
Hr.

13. CARGO AND BUNKERING MANIFOLDS:

(a) What is the distance of center of manifold
from amidships (from mid length position)?

_________________ Meters

Diameter of manifold
connections

_________________ Meters

Distance center of man-
ifold connections to
deck

_________________ Meters

Distance bow to center
manifold

_________________ Meters

(b) Distance of manifold flanges from Vessel's
side

_________________ Meters

(c) Height of centers of flanges above deck or
working platform

_________________ Meters

(d) Distance between centers of manifold flanges _________________ Meters

(e) Specify number & size of reducing pieces on
board

_________________ Meters
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(f) Number of loading/discharging lines that the
Vessel can connect on each side

_________________ Meters

(g) Number and position of bunkering connec-
tions relative to loading/discharging manifolds

_________________ Meters

(h) Owner warrants that whole manifold is made of steel or comparable material but not
cast iron or aluminum and is strengthened and supported to avoid damage from loading
and discharging equipment and to withstand a maximum load from any direction equival-
ent to the safe working load of the cargo hose lifting equipment.

Vessels form 15 to 16 MDWT are equipped with a sufficient
number of cargo manifold reducing pieces of steel or compar-
able material to permit presenting of flanges of 8", 10" and 12"
(ASA) cargo hoses/arms at all manifold connections on one side
of the Vessel. Vessels over 60 MDWT are equipped with a suffi-
cient number of cargo manifold reducing pieces of steel or com-
parable material to permit presenting of flanges of 10", 12" and
16" (ASA cargo hoses/arms at all manifold connections on one
side of the Vessel.

(I) State the number of grades of cargo the Vessel
can load/discharge simultaneously through amid-
ship connection with two valve separation
without risk of contamination

_________________ Grades

14. HEATING COILS:

(a) Type of coils/heaters and material of which
manufactured

_________________

(b) Type of heating fluid _________________

(c) Ratio of tank heating surface/volume (in case
of coils)

(1) Center Tanks _________________ M2/M3

(2) Side Tanks _________________ M2/M3

(3) Slop Tanks _________________ M2/M3

(d) Height of coils from tank bottoms _________________ Meters

(e) Maximum output available _________________ Meters

(f) The Vessel is capable at all times of heating
and maintaining the entire cargo at a temperature
of at least

_________________ degreesC

15. INERT GAS:

(a) Manufacturer of Inert Gas System _________________

(b) Source of Inert Gas (Generator/Boiler) _________________

(c) If source of Inert Gas is Generator, state fuel
grade used

_________________

(d) Can Vessel inert all cargo tanks? _________________

(e) Total capacity of Inert Gas fans _________________ M3/Hr.

(g) Can each tank be isolated from its Inert Gas _________________
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Main?

(h) Is there pressure/vacuum protection for tanks
which can be so isolated?

_________________

16. SLOP TANKS AND TANK CLEANING:

(a) Is Vessel fitted with slop tank(s)? _________________

(b) Type of tank cleaning equipment fitted _________________

(c) Type of gas extraction equipment fitted _________________

17. MOORINGS AND LIFTING EQUIPMENT:

(a) Safe working load of lifting equipment in way
of manifold

_________________ Tonnes

(b) Safe working load of lifting equipment for
handling forehold cargo

_________________ Tonnes

(c) Safe working load of lifting equipment on
poop deck for handling stern hoses

_________________ Tonnes

(d) Number and brake holding power of each
mooring winch

_________________ No. Tonnes

(e) Type of deck machinery
(steam/electric/hydraulic)

_________________

(f) Number, length, type and breaking strength of
wires/ropes fitted

_________________

(g) Type and SWL of bow stoppers _________________

18. GENERAL:

(a) Are hull stress calculators fitted? _________________

(b) Cubic capacity of forehold _________________

(c) Is forehold registered for volatile cargoes? _________________

(d) Type of submerged log fitted? _________________

(e) Is Suez Canal Projector fitted? _________________

(f) If Vessel's dimensions compatible with
Panama Canal transit will she comply with
Panama Canal Regulations for the carriage of:

(1) Grade 'A' Cargoes _________________

(2) Grade 'B' Cargoes _________________

(3) Grade 'C' Cargoes _________________

(4) Grade 'D' Cargoes _________________

N.B. When submitting this Form, the following documents must
be attached:

(1) General Arrange-
ment and Capacity
Plans

_________________

(2) Detailed Cargo
Manifold Arrangement

_________________
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Drawing

(3) Cargo Pumping and
Pipeline Arrangement
Plans (Types of Valves
fitted to be clearly
shown)

_________________

(4) Plan of Cargo Tank
Ventilating and Inert
Gas System

_________________

(5) Mooring Arrange-
ments Plan

_________________

(6) The current Ashland
Oil Co. Questionnaire

_________________

(7) Copy of Vessel's
OCIMFVPQ

_________________
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